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A. CTATYT U NPEAMET HA JEMHOCT

‘POAHA 3EMA XONAOUHI™ e nyBnuyHO akUMOHEPHO APYXECTBO peructpupaHo BbB Bypracku
okpbxeH cba Ha 10.03.1998 r., cnea npeypexpaaHe aeiHocTTa Ha MpuBaTusauuoHeH doHa “PogHa
sems” Al no pega Ha un. 277 ot TbproBekUs 3aKOH NO peLleHne Ha obLIoTo chBpaHue Ha akuuoHepuTe
My oT 28.02.1998 .

Ha OO6wo cubpaHne Ha akuuoHepute npoBedeHO Ha 13.05.2002 r. e B3eTO pelleHue 3a
npekpaTaBaHe Ha AEWHOCTTa Ha 4PYXECTBOTO W 00ABABaAHETO My B NUKBUALMSA. PelleHneTo e BnucaHo
CbC CbaebHo pelleHue Ha BOC ot 06.06.2002 .

Ha O6wo cbbpatune Ha akuuoHepuTe OT 22.05.2007 r. ce B3e pelueHune 3a NpoabiKaBaHe Ha
AENHOCTTa Ha [APYXEeCTBOTO, Ha OCHOBaHWE un. 274 oT TbproBCKMA 3aKOH, M3GOP Ha HOB CbCTaB Ha
CbBeTa Ha AUPEKTOPUTE Ha APYXECTBOTO W NPOMSIHA Ha CEAaNWLETO W agpeca Ha ynpaeneHue Ha
ApyxecTtsoTo /c PelueHne Ne 1 /2007 r. Ha Bypracku okpbxeH cbj Ha 05.06.2007 r. — NonyyeHo Ha
12.06.2007 r. n Pewenne N2 5612 ot 03.07.2007 r. Ha BapHEeHCKn OKPBKEH CbJ, BNUCAHO B Pervncrbpa
Ha TbProsckuUTe ApyxecTsa nog naptuaeH HoMmep Ne 11 Tom 799 ctp. 46 no ¢.4. 3360/2007 r. /.

CepanuiieTo v appeca Ha ynpaBneHUe Ha ApYXecTBoTo e rp. Codms, yn. ,dpegepuk XKonmo
Kiopu” Ne20, eT.10

Ten./cpakc 02/8164551

Aapec 3a kopecnoHaeHuus: rp.Codus, yn. ,dpeaepuk >Konvo Kiopu” Ne20, eT.10

Ten./cpakc 02/8164551

KeMm partaTa Ha nofaBaHe Ha oTYeTa APYKECTBOTO HAMA OTKPUTY KITOHOBE.

Mpeamer Ha peitHocTTa Ha “POAHA 3EMSA XONAMHI™ Af e: MpuaobusaHe, ynpasneHue,
oLieHka 1 npoAaxGa Ha yyacTus B Gbnrapcku n HyxaecTpaHHU APYKECTBa, npuaobusaHe, ynpasneHue u
npogaxba Ha obnuraunu, npuaobusaHe, oueHka U Npoaaxba Ha NaTeHTH, OTCTbNBAHE, Ha NULEH3UN 33
n3nonssaHe Ha NaTeHTV Ha APYXXecTBa, B KOUTO XOMJWHIOBOTO APYXECTBO y4acTBa, (hMHaHCUpaHe Ha
APYXeCTBa B KOUTO XONAWHrOBOTO APYXECTBO y4acTBa, KAKTO M W3BBLPLUBAHE Ha CNEAHUTE TbpProBCKW
CAenkun, nokynka Ha CTOKM unu Apyrn seww c uen npogjaxba B mbpBOHa4aneH, npepaboTeH wnu
obpaboteH BuA, npopaxba Ha CTOkM OT COBCTBEHO MPOM3BOACTBO, THPrOBCKO NPEACTABUTENCTBO W
NOCPeAHNYECTBO, KOMUCWUOHHW, TakCUMETPOBW, NMPEBO3HU W CNEAULIMOHHU CAENKW, CKNajoByU CAEMKW,
XOTEenMepckn, pecTopaHTbOPCKW, TYPUCTUYECKW, PEeKnamHK, MHGOPMALMOHHW, MpOrpaMHu WU apyru
YCRYru, CAenku ¢ uHTenekTyanHa coGCTBEHOCT, KaKTO M BCSKAKBM APYrt TbProBCKU CAEMKMN, He3abpaHeHu
C HOPMAaTUBHW aKToBe.

Akunute Ha [IpyxecTBOTO Ce Tbpryear Ha bbnrapckara cdoHgosa Gopca.

OcHoBHU akunoHepyn Ha [pyxectsoTo ca “bunrepuan munc” EOO[ — 43,85 % akunoHepeH kanutan;
®uHaHC koHCYNTUHIALL — 9,00 % akumoHepeH kanuTan v apyrv nuua — 47.15 % akuuoHepeH KanuTan.

[pyxecTBoTO ce ynpaenssa oT CbBEeT Ha QUPEKTOPUTE B CbCTAas:

1) Buktopus WeaHosa Tenasnyaposa — M3anbnHUTENeH ANPEKTOP U YneH Ha CbBeTa Ha AUPEKTOPUTE;
2) Pocuua »Kenesosa NepaxukoBa - Mpeacenaren Ha CbBETa HA AUPEKTOPUTE;

4) Quaxa Hukonosa MaHonoBa — uneH Ha CbBeTa Ha AUPEKTOPUTE;

Hacroswure (pUHaHCOBU OTYETU HE Ca KOHCONUAMPAHU.

B. OCHOBA 3A M3roTBAHE HA ®UHAHCOBUTE OTYETY

Tosu cbkpaTeH MexAMHEH PUHAHCOB OTHET e U3roTBEH B CbOTBETCTBUE C MeayHapoaeH cTaHAapT 3a
tuHaHcoBo otuutaHe (MC®O) 34 MexauHHW UHAHCOBM OTYeTU. TOW He cbabpXKa UsnaTa
WHDOPMALIUA, KOSITO C& U3NUCKBA 3a U3rOTBSIHE HA MbJIHW FOANLUHK OMHAHCOBK OTYETU W crieaBa Aa ce
YeTe 3aefHo C roauiHnTe MUHAHCOBU OTUeTH Ha [pyxecTBoTo kbM 31 fekemepun 2011 r.

OcHoBHUTE CHETOBOAHW MONWUTUKM Ha [pyXeCcTBOTO CbLOTBETCTBAT HA TE3W, W3MOXEHW B rOAULLHUTE
thuHaHcoBK oT4eTU Ha [ipykecTBOTO KbM 31 gekemspn 2011 1.
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CuetoBofcTBOTO Ha APYXeCTBOTO Ce BoAM U (HMHAHCOBUTE OTYETU Cce WU3roTBAT N nNpencrTasBsT B

HauuonanHata Banyta Ha Penybnuka Bwnrapus - 6bnrapcku neea,

3aKpbrneHn Ao xunsapa.

duHaHCOBUTE OTYETU ce U3roTBAT Ha NpPUHLUMNA HauYucnsisBaHeTo Npn cnasBaHe Ha npuHUUNa 3a

AencTeawoTo npeanpuaTie M Ha npuHUMNa Ha UcTopuyeckata uUeHa,
huHaHcoBM aKkTuBH, KOUTO Ce OTYnUTaT no cnpaBeanuea CTONHOCT.

Pasxonute u npuxoante Ha ,D,p}/)KeCTBOTO Ce HayucnsaeBaTt eXeQHEeBHO, CbrnacHo n
HayucnasaHe.

OT1y4yeTnbT 32 Napu4HnA NOTOK e U3roTeeH Ha 6asa Ha npeknsa metoa.

B. BEJIEXXKW KbM MEXOWHEH ®UHAHCOB OTYET

1. Mpuxoau oT npoaaxcu

C WUBKAKMEeHWe Ha HSIKou

pyHUUNa 3a Tekywo

B xunsdu neea
MNepuogp, I'IepuoE,!
3aBbpuwBaly Ha| 3aBbpWBaly Ha
30 toHmn 2012r.)| 30 roHu 2011r.
Mpuxoau ot npofax6m, B T.u. 32 0
- Yenyru - Haem 31 -
- CTokun 1
Opyru - -
O6wo 32 0
2. Pa3xogu 3a matepuanu
B xunadu neea
Mepuon, ﬂepucﬁ]
3aBbpLUBall HA| 3aBbpLWBaLL Ha
30 touu 2012r.] 30 roHu 2011r.
KaHuenapcku matepwanu 1
En.eHeprus 4
Odpuc ob3aBexgaHe 2
A nof npar Ha CbLeCTBEHOCT 1
Apyrv Mmatepuanm 3
O6wo 11 0
2. HocTtaBeHu ycnyru
B xunsadu nesa
Mepuogn, Mepwogn,
3aBbpluBalYy Hal| 3aBbLpUWBaLLY HA|
30 1oHM 2012r 30 roum 2011,
EkcnepThu ycnyru, B T.u.: 2 0
- BnaHarpaxaenve no gorosop 3a Hesasucum (OUHAHCOB OZUT Ha 2
oauLWweH huHaHCoOB oTYeT
CueToBogHM ycnyru
Haemu 12
Takcn kbm BB, KOH v LI 2
MpasHuK ycnyru 16
Opyrv ycnyru 14
Bu3HarpaxaeHus 3a nepcoHana 97
banaHcoBa CTOWHOCT Ha npoaaaeHuTe aKTUBY 1
Opyru 10 -
O6uwo 154
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2. HeTHu chuHancoBu npuxoam / pasxoam

B xunsidu neea

Mepuoa,
3aBbplUBall Ha
30 roHm 2012r.,

Mepuoga,
3aBbpwBaL, Ha
30 1oHu 2011r.

Pasxogu 3a nuxsu, 8 T.u.;

57

0

- N0 CKNTIOMEHW peno caenku

- Apyru

57

0

Otpuuarentu
MHCTPYMEHTH

pasnukMu OT onepauMm ¢ UH. aKTUBU ©

6

OTtpuuarentu
MHCTPYMEHTU

pasnukn  OT npeoLeHKa Ha aKTuBu

huH.

[MonoxutenHu
MHCTPYMEHTH

pasnuku ot onepayamn ¢ (bMH. aKktmsn #

MoNoXUTENHN pasnUKM OT npeoueHKa Ha UH. aKTUBM W
MHCTPYMEHTU

[pyrn uHaHcoeW pasxoau

101

O6uwo

164

3.Mapun nNapuyHU eKBUBaNeHTH

B xunsdu nesa

30.06.2012r.

31.12.2011r.

MapuyHn cpeactea B Gpon

MNapuyHu cpeacTBa B 6E3CPOYHN Aeno3nTy

Brnokupaxu napuyHu cpeacrea

O6uo

4, AKuMOHepeH KanuTan
* AKyUuoHepeH (OCHOB8eH) Karumarn

B 6pol akyuu

30.06.2012r.

31.12.2011r.

NsgageHnu kbm 1 AHyapu NOUMEeHHW Be3HanMYH1 akumm

228 943

228 943

HOBOGMVITVIpaHVI aKuuum

0

0

N3naneHn koM 31 fekemMBpy NOUMEHHN Be3HanYHN akuum —
HanbMNHO U3nnarTeHu

228 943

228 943

Bcuuku akumm ca ¢ HomuHan ot 1 nes.

Beska akuvs paBa npaBo Ha rmac B O6WOTO CbbpaHMe Ha akUMOHEpUTe, Ha AVBUAEHT M Ha
NVKBMAALNOHEH AAN, Cbpa3MepHU C HOMUHAMNHATA CTOMHOCT Ha aKkuusITa.

5. Noxoa Ha akuus

OcHogeH Aoxod Ha aKyus:

30.06.2012r

31.12.2011r.

HeTHa nevan6a/sary6a, pasnpefensiema B nonsa Ha akUUoHepuUTe
— Xun.ne.

(290)”

(50)
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CpenHo npeterneH 6poit 0BMKHOBEHW aKLMM 228 943” 228 943
OcHoBeH foxos Ha akuus — ne. (1.27) (0.22)

OCHOBHMAT goOXOA Ha aKuMa ce M3YuCnsiBa, KaTo ce pasgenvu nedvanbara/sarybata sa nepuopa,
NOANEXalua Ha pasnpeaeneHvue Mexay nputexartenure Ha OBMKHOBEHW aKuum (uicnuten) Ha
cpenHonpeTerneHus 6poi Ha AbpxaHUTe 0BMKHOBEHU akuuM 3a nepuoga (sHameHaren).

WanonssareTo Ha cpegHonpeTernexus Bpoii Ha 0BbukHOBEHM aKuMn B obpaLleHie npes nepuopa oTunTa
BL3MOXHOCTTa Cymata Ha akLMOHEpHWUs kanuTan aa Bapupa npes nepuoaa B pesynTar Ha ToBa, Ye no -
ronam unm no - manbk 6poit akuum ca B obpalleHne KbM A24eH MOMEHT. CpeaHonpeTerneHusT 6poit Ha
obukHOBEHUTE akuuu B oBpalyeHve 3a nepuopa e paseH Ha 6pos Ha 06UMKHOBEHWUTE aKuuK B oBpalyeHue
B Ha4anoTo Ha nepuoaa, kopurupax ¢ 6post Ha 06paTHO U3KyNeHuTe unu HOBOEMUTUpaHMTE OBMKHOBEHHU
aKuun npes nepuoaa, yMHOXeEH no cpeaHospemesisi daktop. CpeaHoBpeMeBusT dakTop e paBeH Ha

Bpos Ha aHUTE, Npes KOUTO KOHKPETHUTE aKkuMK ca Bunu B obpalleHue, CboTHeCeH KbM 0bLms Gpoit Ha
[OHWTE npes nepuoaa.

6. Pe3epBHu

Mpes BTOpO TpUMeEceuune Ha 2012r. APYXXeCTBOTO He e oT4yeno obwv pesepeu.

7. Nevan6u /3ary6u

B xunsdu neea
Hepa3npepgene HenokpuTta Meuyan6a/ 3ary6a
Ha nevan6a ot 3aryba oT OT TeKyuara O6uwo
MWUHAnNM roauHn | MUHaNu roavnHu roauvHa
Bananc kbM 31 gekemBpy - (501) - (501)
2011r.
PasnpeseneHue Ha neyanba
- B TM. npexebpnsiHe Ha
bmHaHcoB pesyntar oT
npeaxoaHnnA nepuoa
MNokpueaHe Ha 3ary6a 3a
cMeTka nevanbaTta
Meuan6a/saryba 3a nepuoga (290) (290)
BanaHc kbm 30 10HKM 2012r. - (501) (290) (791)

8. HeTekywu TbproBcku u Apyru 3agbikeHus

B xunsdu neea

30.06.2012r]  31.12.2011r.
3aabmKkeHus no nonyyeH 6aHKoB KPeanT 33503 33503
Opyru 3agbmkeHus 145] 145
lapaHuuu Ha YneHoseTe Ha C[1
O61o 33648] 33648

ApyxecTBoTo e cKToYnUIo AoroBop 3a 3aeM ¢ thusnyecko nuue B pasmep Ha 145 xun. n.. 3a cpok ot 10
FOAWNHW, KaKTO ¥ AOroBOP 3a UHBECTULIMOHEH GaHKOB KpeauT 3a cpok oT 10 roguHu.

9. Tekywu TLProBcku U ApYru 3agbrmKeHUs

B xunsadu neea

| 30.06.2012r]  31.12.2011r)
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3aAb/KeHWs KbM CBbp3aHu nuua 20
3abIKEHUs KbM JOCTaBYMUM W KITUEHTK 28 10
3apbrrkeHust KbM NepcoHana 31 13
OcurypuTentu 3agbmxeHus 10 4
3aAbmKEeHNs NO NONYYEHU THProBCKU 3aemu 498 317
l'apaHunu Ha YneHoBeTe Ha CA] 3 3
Opyru 1321 26
O6uo 1911 373

10. NpomeHn B cyeTOBOAHATa NONUTUKA
MNpes oT4eTHUA neproa He ca U3BBLPLLBAHH NPpOMeHN BbB BbanpueTarTa cCY4eTOBOAHA NOAUTHKA.
11. CBbp3anu nuua

ﬂpy)KeCTBOTO MMa OTHOLLEHWe Ha CBbP3aHo NuLe Cbe cnegHuTe npeanpuaTUus:

EBAITEPUAH TPEMH EOO/I(CBBP3aHO NLE Mo NMHUS Ha ynpasneHneTo)
BbIITEPUAH MUNIC EOO/ (CBBP3aHO nuue No NUHNS Ha ynpasneHneTo)
MAPWMEKC 77 EOOJ] (CBbp3aHo nuue no nuHus Ha ynpaBneHneTo)

TW EVN BU PUBN ECTEUT EOO/ (cBbp3aHo fuue no NUHWUS Ha ynpasneH1eTo)
OUHAHC KOHCYNTUHL AZl (akumoHep)

BW EH EM KbMAHW OO/ (CBBP3aHo nuue no NuHWS Ha YNpaBnNeHNeTo 1 No NMHKA Ha y4acTueTo)

12. Kanutan

[py*ecTBOTO N3NbNHABA BCUYKN W3UCKBAHUS Ha THproBCKN 3aKOH MO OTHOLLEHWE Ha OCHOBHMS KanuTan
W 3aQbNXUTENHNTE pesepsi. [IpyKeCTBOTO CbCTaBA MEXAUHHM TPUMECEYHN OTYETH CbrnacHo 3MOU u
3MMNLUK n Hapentute KeMm Hero.

13. MpoBu3uK, YCNOBHK aKTUBM M YCITIOBHM NacMBU

Kem 30.06.2012 r. B [IpyXeCTBOTO He Ca BL3HUKHAMM U CLOTBETHO HE Ca OTYETEHM YCNOBHW akTusu u
YCNOBHW 33 bIMKEHUS.

14. PuckoBe

PuckeT, acouuupaH cbc cTeneHta Ha CTABUNHOCT W nepcnekTuBMTe 33 pactex Ha
Hauu1oHanHara UKOHOMWKa, Bnusie CbLUECTBEHO Npu (hOPMUpaHE Ha HarmacuTe W NOBEAEHWETO Ha
WHBECTUTOPUTE.

OUHAHCOBMAT PUCK Ha [IPYXECTBOTO € CBbp3aH C Bb3MOXKHOCTTA OT BrOWAaBaHe Ha
CbbMpaemocTTa Ha B3eMaHusiTa, KOeTo 61 MOrfo 4a A0BEAE /10 3aTpyAHEHO ¢hrHaHCOBO ChCTOsHME.

HecnocoGHocTTa Ha ApyXecTBOTO Aa NOKPWBA HACPELUHUTE CU 3aAbMKEHUS e u3pas Ha
NNKBUAEH PUCK. JINKBUAHOCTTa 3aBUCH FNTABHO OT HANMUYNETO B APYXECTBOTO HA NAPUYHM cpeacTsa unu
Ha CbOTBETHUTE WM anTepHaTusn. [pyruaT OCHOBEH (haKTop, KOWTO BMUSIE CUMHO e CBbP3aH C
npueneueHus kanutan. Toi Tpsbea Aa ce noaAbpka B ONTUMArHO PaBHWLE, KaTo ce KOHTPONMpa,
KakTo HWUBOTO Ha 3aeMHUTE CPeACTBa, Taka M CTOWHOCTUTE HA 334bIMKEHUSTA KbM AOCTaB4MLMTE U
KIMEHTUTE Ha NpeanpusTUeTo. !

Mpy U3NON3BAHETO Ha 3aEMHU CPEACTBA APYKECTBOTO € WINOXKEHO Ha KpeauTeH puck. Toit
MOXe Aa Ob/ie OnpeAeneH Kato BEpPOSTHOCTTa KPEAUTOMONYYATENST Aa HE N3MbIHSBA Cb3HATENHO vinu
A2 € B HEBL3MOXHOCT 12 USMBIHN NOETUS OT HEro AaHIAXKMMEHT MO CKITIOYEHNS! JOroBOp 38 sagm. |
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/Onana Mauonosa/ (// /




