
POAHA 3EMril XOJTAT{Hr AA
OHHAHCOB OTHET 3A 20tl roAnHa

OBIIIA I,IH@OPMAIIUTfl

oTrrET 3A BCEOBXBATHL4fl AOXOA

OTTIET 3A OI4HAHCOBOTO CbCTOflHI{E

OTTIET 3A TIAPIIIIHI,ITE fIOTOTIU

O TTIE T 3A TIPOMEHI,ITE B C OE CTBE H VIfl KATII4TAJI

TIPI,IJIOXEHIIfl Kb M OI,IHAHC OBKIfl O TTIE T

1

2

3

4

s-24



POIHA 3EMfl XOJr[r4Hr Ar

oTrrET 3A. BCEOEXBATIilVTfl AOXOA
3a roArrHara, rprrKJrroqBarua Ha 31 AemeMBptt 2011

IlpuxoAu or upo4ax6n

Pasxo IH sa MarepnaJil4
Pasxo ilkr 3a BbHtrrH:a yclryrr4
Pasxo AV 3a repcoHiura

fle.rar 6al (tary6a) or orepaTrrBna Aefi Hocr

QnuaHcoBrr pa3xoArr

fleqarIa l(zary6a) rpeAr4 AaHbrIH

Pasxoplr 3a AaHbK Bbpxy rerrarIara

fleqalflal (sary6a) ra roArrH ara,

Apyrn KoMrroHeHTrr Ha Bceo6xnarHrrfl AoxoA
O6u nceodxBareH AoxoA 3a roArrH ara

[oxog Ha aKrIHn (;rena)

31 lerceMBpn 31 terceMBprrEenecrcrca

tw 20tt
BGN OOO

3

(l)
(r2)
(2s)

2010
BGN OOO

Q;
(s)

3

4
5
6

(3$ (7)

(1s)

(s0)

(s0) (7)

--
(s0) (7)

(0.22) (0.03)

(7)

a

+:; ."- r y;Vi"' t

I.rraneg crreroBoAr{TeJr " EE{.Q{ r*fit-
A.MaHoJroBa 

i

#*qlmsa

Fs$', fl{E t Sd



PO4HA 3EMfl XOrr[AHr A,4

OTTIET 3A OITHAHCOBOTO CbCTOflHIIE
KbM 31 geKeMBpH 2011 roAr,rna

Heremyruu aKTrrBr

Heivrarep HuIrrHH aKT HBuI

I4Hsec rkrr\lztr4 B AbrrIepHH rpeAr p:aflTufl

O6rqo HeTeKyruu aKTHBT{

Tercyurr arcTrrBrr

B sel,ra l,jlkrfl, or cBbp3aHH rrp eAII pr4flTt4fl

Ilpe4nnareHu pa3xoAu

Apyrn B3eMalnr4fr

flapuuHr4 cpeAcrBa

O6qo reKyrrlu aKTlrBra

O6rqo amTrrBrr

Co6crBeH KarrrraJr

OcuoneH aKuuoHepeH Karr laTaJt

Pesepnra

HarpyrraHa sary6a

O6qo co6crBeH KarruTrur

Herercyrrln rracrrBrr
3aAulreHufl KbM 6asrcu .

Apyrer 3aAbnxeHr.rfl

O6qo HereKyruu racrrBrr

Teryuu racrrBrr
TrproBcKH 3aAbnxeHrrf,

3aArnxeHufl KbM [epcoHarr u coquaJrHo ocurypflBaHe

[aHruHH 3aAbJrxeHufl

Apyru 3aAbnxeHr{n

O 6tgo reKyrrl 14 nackrBkr

O6qo racHBH

O6qo co6crBen Ka[rrTaJr rr racrrBrr

[Irn.grpeKTop
.,_.,..,..-, 

"..,.

IraneH cqeroBoAlrreJr

33,912

rlacr or QuHaHcoBlIfl orrler.
or CrBera Ha AilpeKTopHTe u e

Eenecrcrca

tw

10
1I
12

T3

14

I5
16

17

1B

19

20

31 aerceMBprr
20tt

BGN OOO

2

3 3,500

33,502

31 aerceMBpr{
2010

BGN OOO

7

7

229

63

(4s 1)

(1se)

T3

20r
t6
80

310

33,p12

229

63

(s01)

(20e)

3 3,5 03

l4s 14;

33,648 148

10

t7
I

34s

5

5

8

373 18

34,021 I
7

t6

@uuaucoB orlrer za201l roAr,rHa

f ,t,s



POIHA 3EMflXOJT[AHr Ar

OTTIET 3A TIAPIITIHITE IOTOII?I
3a roAnHara, rprrKJrroqBarrla na 31 AerceMBpu 20ll

llapurrHr rrororlrr or orreparrrBHa AefiHocr

IIocm[JreHHtr or KJrraeHTr4

Ilnaru alrtlafr KbM AocTaBqHrIH
flnaru amt4fl Ha repcoHar a u 3 a coquirrrHo o curypfl B aHe

HerHu napuqHlr norour or orepurr"Ha AefiHocr

IlapnrrHrr rroTorllr or IrHBecrHrIuoHHara Aefi nocr

Ilnau anvrfl, 3a [pHAo6 He aHe Ha lrHB ecrr{rl vtkr B Ab rrIepHH
rpeArpuflrnfl
florcynKa Ha Abnrorpafinv ar<TkrBla

Herru rrapuqHrl rrororlu or rrHBecrrrrlrronHara Aefiuocr

llapHqHu rorourr oT QnHaHcoBa Aefinocr

Ilocrr[JreHnfl or 3aeMH

IlrarqaHnfl rro 3aeMr,r

IInareHH JII{xBH, TaKcH H KoMHc}roHHr{ rro 3aeMrd

HerHu rapnqnrr rororlr or Qnnancona AefiHocr

Heruo yBeJrrlrreulle (nanraJreHrre) ua raprqHrrre cpeAcrBa rrpe3
roAllHaTa,

[IapnqHu cpeAcrBa B HarraJroro Ha roArrHara

IIapnrrHH cpeAcTBa B Kpafl Ha roAr,rH ara,

1

31 aerceMBpu
20tt

BGN OOO

1

(6)
(r2)

31 aerceMBpr{
2010

BGN OOO

(2)

Q;

(17)

(3 3 ,5 00)

a
(33,502)

33,834
(41)

(201)

33,592

73

7

(2)

9

80

t, 
/

flpnloxenurt)rna crpannqf or 5 Ao 24 canepasAeJrHa qacr or Qnnanconufl orqer.

B.Tenasuriaponh

@nuancoB orqer sa 201 I ro.uvma



POIHA 3EMfl XOJITTHr A,q

OTTIET 3A TIPOMEHI,ITE B C OE CTB EH.Wfl KAIII,ITAI
3a roArrHara, rprrcJrroqBarrla na 31 lerceMBptt20ll

Ca"ilgo na 1 rHyapu 2010 roAr,rHa

IlporraeHn B co6creenr4n Ka[HTaJr 3a
20 I 0r.
O6trI sceo6xBareH AoxoA 3a roAr4naTa

Ca.rrAo na 31 AerceMBpH 2010 roArrHa.

flponaeHr,r B co6crse:nilfl KalHTan 3a
20llr.
O6tlI sceo6xBareH AoxoA 3a roAr4nara

Ca;rgo na 31 Aercenanprd 2011 roguua

IIru.4rrpenTop

\-,-.-

,-.-.*-uo

s:

I;ranerr crreroBoArrreJr

A.MaHoJroBa

OcHoseH
KAIII{TAJI

BGN OOO

229

229

229

Pesepnu

BGN OOO

63

63

Harp.
rary6a
BGN OOO

O6uo

BGN OOO

(444) (1s2)

(7) (7)

_{€u _GI2)

(s0) (s0)

_Gqu _(20e)63



POAHA 3EMfl XOJIAT,IHT AA
IIPIIJIOXEHLIfl KbM OI'IHAHCOBVIflOTTIET 3A 2011 roAnna

uH o o PturA rlr,rn 3A IPVI$ C TBO TO

'POlqHA SEME xOnAl4HP e ny6nnuno aKquoHepHo ApyxecrBo perucrpupaHo BbB
Eypracru oKpbxeH cb,q Ha 10.03.1998 r., cneA npeype)qaHe 4eiiocrra na'flpnaarn3allroHeH
SoxA'PoAna 3eMs" AA no peAa Ha .an.277 or Tuproacr[F 3aKoH no peueHtae na o6qoro cu6-panue
Ha aKqlroHepure My or 28.02.1998 r.

Ha O6qo cu6panue Ha aKllt4oHepure npoBeAeHo Ha 13.05.2002 r. e B3ero perueHue oa
npeKparf,BaHe na 4efinocrra Ha ApyxecrBoro u o6ReggaHero My B rrr4KBr4Aaqnf,. Peuenuero e
BnncaHo cuc cu4e6to peueHue xa EOC or 06.06.2002 r.

Ha O6qo cu6paxue Ha axqr4oHepure or 22.05.2007 r. ce B3e peueH[e 3a npoA],nxaBaHe
na 4efixocrra Ha ApyxecrBoro, Ha ocHoBaHue qn.274 or Tuproacx[f, saKoH, ns6op Ha HoB cbcraB
Ha Ctsera Ha Al4pexropure Ha ApyxecrBoro I npoMeHa Ha ceAanxqero n aApeca Ha ynpaBfleHue
Ha App(ecrBoro /c Peutexue Ne 1 /2007 r. xa EypracKLr orpbxeH cbA Ha 05.06.2007 r. - nonyqeHo
na 12'06.2007 r. u Peu:exue Ne 5612 or 03.07.2007 r. na Bapnencrr oKpbxeH cbA BnrcaHo B

l:ry"tpg Ha ruproBcKr4re ApyxecrBa noA naprrAeH HoMep Ne 11 roM 79g crp. 46 no g.4.
336012007 r.l.

ilo peulenue Ha peAoBHo 0614o cu6paxue Ha ApyxecrBoro, npoBeAeHo Ha 28.03.2011r., ca
3anuqeHu Aocera[uHt4s l4snunxffieneH At,lpeKrop 14 qneHoBere xa Cueera Ha A[peKrop]4re !t Bn[caH
Hoe Cueer Ha AupeKrop[re, a ilMeHHo:

l.Burropnn lzlaaHoaa Tenaauvapoea - k'lsnrnHureneH A[peKrop u qrreH na C,Q
2. Pocuqa Xenegoaa l-ep4xrxoea - Flpe4ce4aren na Cfl
3. flraxa Huronoaa Maxonoia - t{nen na C,Q.

Cegannqero 14 aApeca Ha ynpaBneHre Ha ApyxecrBoro e npoMeHeH Ha rp. flo6pnv, 6yn.
"3-ru uapr" Ne 47.

ren./Sarc 058/651542
AApec3a KopecnoHAeHquf,: rp.CoSran, yn.,,Ope4eprxXonuo Kropr,l,,Ne20, er.10
ren./garc 0218'164551
Kun,t garara Ha noAaBaHe Ha orqera ApyxecrBoro HeMa orKpr,rrr4 MoHoBe.
,{pyxectaoto e BlLIcaHo n TtproncrcHq perucrBp nprE Arenqu, no B[r,rcB al:aflTa c EI{K

102176770.

1. I. Co6 cmoe Hocm u ynp asfleHue

Axqnouepnl{rr Ka[]IruIJI e 3a[?rcaH rro HoMr,rHrrJrHa crofiuocr r{ e B pa3Mep na 229 x.ls.
Kanutaltr e pa3npeAeJler s 228 943 6por- aKrlr{fi Ha [puHocr.rreJr c HoMuHaJrHa crofiHocr I res
BcflKa eAHa. Kanuranrr Ha ApyxecrBoro e r,r3rlrno BHeceH.

ocxoax[ aKq[oHepu xa flpyxecrBoro ca ""EbflrepilaH Mrrc" Eoo[ - 43,95 % arqnonepen
Kanrran; ounanc xoncynrun/'M - 9,00 % aKllt4oHepeH Kan[ran a Apyru nrqa - 47.15 vo
aKq[oHepeH KanilTan.

,{pyxectnoto ce [peAcraBJIrBa r,r yflpaBn Ba or ]IsnrrH[TerHr,rs Ar,rpeKrop Bumopux
Hnanosa Tenanuuaposa. creerbt Ha Ar.rpeKTopr,rre ce ctcror.r or 3-ua qreHoBe:

l.Pocuqa fepxrExoaa - Ipegcegarcl
2.Burropur Tenanuvapona

3.[uawaManorosa.

Kttvt 31.12.2011 r. o6tqum 6poft na nepcoHana B ApyxecrBoro e 18 pa6orunqu n
cJryxrreJru (31.12.2010 r.: I graperrop 3a BpBKa c r.rHBecrr{ropnre).



POAHA 3EMfl XOJrAr4Hr AA
fIPI4JIOX(EHVIfl KbM @I{HAHCOBVIfl OTTIET 3A 2OIT .OA""A

1. 2.Ilpeduem na defiruocm

llpe4rvrerrt ua 4efinocr Ha ApyxecrBoro rro Ymas BKJrK)qBa cJreAHr,rre BrrAoBe onepaquu 1a

CAEJIKI,I:

NPI4AOEIIBAHE, YNPABJIEHI,IE, OTEHKA I4 NPO44A54 HA YqACTI4' B EbITAPCY\KI K\
TIyXAECTPAHHI4 IPyXECTBA,IIPT4AOET,TBAHE, yfrpABmHr4E v [poAAxEA HA OEJrrrAr_U4r{,
TIPI4AOEIIBAHE, OIEHKA I,I IPO&{KEA HA IIATEHTI4, OTCTbIIBAHE IIA JMIEH3III,I 34
I43TIOJI3BAHE HA IIATEHTI4 IrA .ryyXECTBA, B KOI4TO XOn4,HTOBOTO APyXECTBO
YTIACTBA, OI4HAHCI4PAHE HA TPYXECTBA B KOI4TO XONAII{TOBOTO PYXECTBA YTIACTBA,
KAKTO 14I,I3B:bPIIIBAHE HA CnEru{I4TE TbpfOBCKH CAEIIKI4 IOKyIIKA HA CTOKIZ I4JtrI.ryyfl4
BEIIII4 C IEn [POA/A][GA B IIbPBOHAqAIIEH,IIPEPABOTEHLIJILI OEPASOTEH BI4,4IIpOAAXEA
HA CTOKI,I OT COECTBEHO IIPOH3BOACTBO, T:bprOBCKO TTPEACTABT4TEnCTBO U
IoCPEAHI,IqECTBO, KOMI,ICI4OHHT4, TAKCT4METPOBT4, npEBO3Hr4 14 CnEAr4rIr4OHHr4 CAEJrKr4,
6KJXq[OBI4 CAEJIKI,I, XOTEJII4EPCKI4, PECTOPAHTbOPCKI4, TYPI4CTI4TIECKI4, PEKJIAMHLI,
UI{OOPMAIII{OHHI4, IIPOTPAMHI4 VNV NYT]/I YCJTYTI,I, C,MNKI4 C I,THTENEKTYAJIHA
CoBCTBEHOCT, KAKTO I4 BCTKAKBU lPyn4 TbpfoBCKI,I CIEJIKI4, HE3AEPAIIEHI C
HOPMATI4BHI4AKTOBE.

l.3.Ocruoenu noua3ornenu Ha cmonaucKama cpeda

OClrosHure noK{BareJII{ Ha crolaHcKara cpeAa, Ko}rro oKztsBar BJrr.rrHr{e Bbpxy Aefinocrra ua
.qpyxecrBoro, 3a neplroAa 2009 - 201I r. ca npeAcraBeHpr s ra6rHrlara ro-AoJry:
rIorcasareJr 2009 2010 2A11
EBII B MJIH. JIeBa 66,256 70,474 55,722
PeaneH pacrex Ha EBn -5.00% 0.20% 2.300h
Hn$naqr{fl B Kpa, Ha roAu*ara 0.60% 4.300h -0.730h

cpe4eH BanyreH Kypc Ha rrIaTcKH, Aonap 3a roAnHara 1.405s I.4779 L4065
Ba;ryreH Kypc Ha rrlarcKnfl AoJrap B Kpar Ha roAvt*ara 1.3641 1.4729 1.5116

Eespa6orr{r.Ia (e xpax Ha roAnHara) 9.130h 9.24% 10.00%

OcHoseH JrHxBeH nporleHT B Kpafl Ha roAuHara 0.550 0.180h 0.22o/o

IrlsmouHuK:EHE
* dauuume ca KbM 30.09.201 I e.

2, OCHOBHU IIOJIUKEHNfl OT CTIETOBOTIUTA NO]INTUKA IIA
IPYIKECTBOTO

2.1.8aru sa uszomvflHe aa fiwtattcolun omqem

@usauconusr orrler na POffiA 3EMJI XOIAI4H| A,{ e usrorBeH B cborBercrBr{e c
BCI'IqKI{ MexgylrapogHll craHAaprr.r 3a $uuancosl.r orrrerr.r (MCOO), Kor.rro ce cbcroflr or:
craHAaprl{ sa QnnaucoBla orrleru r,r or rbJrKyBaHVfl Ha Kouurera 3a pa3rcHeH:,{1fl. Ha MCOO
(KPMCOO), o4o6peuu ot Ctsera uo MexgynapoAHr.r crreroBoAHr.r craHAaprr{ (CMCC), il
Mex4ynapo.qul'ITe crIeroBoAHlI craHAaprll r,r rbJrKyBalntrrasa flocrosnHlrs KoM[Ter 3a pa3scHflBaHe

(IIKP), ogo6penu or Kouurera ro Mex4ynapoAHu cqeroBoAHu craHAaprn (KMCC), rouro
e0errunuo ca B cI{JIa na I rnyapu 2Oll r., r,r Ko}rro ca [prrerr,r or KoMzcusra ua Eeponeficxus c.5rcs.



POAHA 3EMfl XOJTAT{Hr AI
IIPIIJIOXEHEfl KbM OIIHAHCOBWflOTTIET 3A 2011 roAuua

3a rexyqara QuuaucoBa roAr,rHa pBKoBoAcrBoro e npoyrr[no Bb3MoxHH, eserr o:r
Bb3[pueMaHero Ha BcI,IYKLI Hoau nlutu peBLI3I,IpaHr{ craHAaprr,r r,r rbnKyBaHr,r n, t4g1a4oau or Crsera
no MexgyrapoAHl'I cqeroBoAHLI crauAaprr.r (CMCC) u pecr. or Kouurera 3a p&!{cHeHr{, Ha

MCOO, B cI'IJIa 3a roAI{IuHu [ep[IoAI,I 3afloqBarqu na I anyapu 20ll r., u e o[peAenr{Jro, rre re He

6uxa uuatn e$ext Btpxy cqeroBoAHara noJrr,rrr,rKa, pecn. aKTrrBlrre, nacr.rBr,rre, oleparlur,rre g

p$yJITarI'Ire Ha ApyxecrBoro flopaAn roBa, qe ro He pa3flonara./onepupa c raxr{Ba o6ercru u/nlu ne
peaJrr.r3r.rpa uoAo6su cAeJrKr.r r,r rpau3aKrlur,r.

Teau craugapru r{ TbJrKyBaHrru BxJrroqBar:

o flo,qo6penprssMCoo(rra.rraafi2010)-no4o6peuuxsMCC l,27,2g,34,MCoo l,3y7,u
KPMCOO 13 (cuna 3a ToALIIuHLI nepuoAr.r or 01.01.2011 r.(unu 01.07.2010 r.) - lpueru or
EK);

o MCC 24 (nporr.reueu) OnonecrflBannfl.3a cB6p3aHr,r rrEqa (n cr,rJra 3a roAr.rrrrHr{ [epuoAr{ or
01.01.2011 r. - npner or EK).

o MCC 32 (npouenen) OHnancoBH I{HcrpyMeuru: flpe4cranxue (n currasaroAurrrHr,r repr{oAr.r

or 01.02.2010 r. - npuero ot EK sa or 01.02.2010 r.) - orHocHo x.naczrprEraqu, Ha eMr.rrr.rpaHlr

rpaBa;

o KPMCOO 14 (npoueueuo) flpe4nnaqanl{fl no Mr.rHr.rMaJrHr.r r.r3ucKBaHur sa $on4upane no
MCC19 (r cr,ua 3a ToALIIuHH repuoAr{ or 01.01.2011 r. - npuero or EK sa or 01.01.2011 r.);
o KPMCOO 19 lloracsBaHe H4 Snuauconu flacuBr4c r.rHcrpyMeHra ua co6crBeHr.r, ranura;l (n

cuJ,.a3a roAr4rrrHr.r repuoAlr or 01.07.2010 r. - npuero or EK or 01.07.2010 r.).
Kru Aarata Ha I,BAaBaHe sa o4o6prnaHe Ha ro3r,r SuHancon orlrer ca r{3AaAeHr{, Ho He ca Bce

oIIIe B cvlru 3a roAIIIITHI{ flepuoAr.r, aungqsanu{ ua I xuyapu 20ll r., HrKoJrKo craHAaprr,r,

[poMeHeHu craHAaprlr LI TtJIKyBaHr.rr, Kor{To ge ca 6unu npuerr{ 3a [o-paHHo rrpr{JroxeHr{e or
ApyxecrBoro. EAltI,I or r{x ca npuerl,I sa AeficrnaIqlz. sa 2011 r., uo 3a roAr,rrrrur,r rep}roAr.r,

3anorlBarrpl cleA 1 flHyapv 2011 r., a Apyru - 3a roAr,IInHu [epuoAr,r, 3a[otrBarrl[ Ha r,r cJre.q 1 *ryapll
2012 r. hroro4ornoro e HalpaBLIJIo nporrBarre u e o[peAeJrr{no, qe re3r{ npoMenr{ se 6uxa oKa3aJrr,r

cbLIIecrBeHo BJIIITHLIe Bbpxy cqeroBoAnara [oJr]rrr,rxa u Bbpxy croftnocrnre u rlacuQuxall[sra Ha

aKTIrtBI,ITe, IIaCHBLITO, OuepaqUI,ITe LI pgyJITaTI{Te Ha ApyXeCTBOTO.

Ilpneru 3a nep[oA[r, 3arroqBarrl[ cneA 1 rnyapu 2011 ro,qnna
o MC@O7 (nporrtenen) OuHatrcos[ I,IHcrpyMeHrrr: Ouosecrssauils, - oruocHo ryanc$ep
SunaHcoru aKrr.rBr.r (n cnna 3a roAr.rrxHr{ nepuoAr{ or 01.07.2011 r. - nprer or EK
01.07.201 I r.). '

Ilpueru 3a rreprroArr,3a[orrBarrl[ rroue ua I auyapu 2012 rolnna
o MCC I (nporr,renen) flpe4cranane na SunaHcoBr,r orqerr,r (n cura 3a roAr.rrrrHr{ repuoAu

1.07.2012 r. - He e Hpr{er or EK);
o MCC 12 (nporr,renen) fiarltqr.r B6pxy AoxoAa (e cuna 3a roAr.rruHr{ nep}roAr.{ or 01.01.2012 r.

- He rpuer or EK);

HA

OT



Eqa4A 3EMnxoJrlrrHrAA
TIPI,IJIOXE HIIfl Kb M @IIHAHC OB Ufl O T'Ii

o MCC l9 (nporraeneu) ,{oxo4u Ha Haerr nnqa (n cr.rJra 3a roAr.rrrrHr{ nepr{oA}r or 1.01.2013 r. -
He e Epuer or EK);

r MCC 27 (usueruev 2011 r.) lIngr.rBLIAyaJIHLI Snuanconu orqerr.r (n cuna 3a roAr.rrrrHu
ueplro.qr{ or 01.01.2013 r. - ue e rpr{er or EK);
o MCC 28 (usueueu 201I r.) Znnectuqun B acoquupaHlr t4 cbBMecrHr.r npeAnplr *rux-{a cutg-
3a roArlrrrHlt neplroAr{ or 01.01.2013 r. - ue e rp}rer or EK);
o MCC 32 (npo*reneu) ounaucoBll LlHcrpyMeuru: IpegcraBsHe (n cula 3a roAr{rxHr{ repr{oAr,r
ot 01.01.2014 r. - He rpl{er or EK) - orHocHo Herr{paHe (monaneucnpane) na Snuanconu
axruBu u Suuaucor il flacnlu;
o MC@O 7 (nporr'reHeu) @uHaucoBLI rlHcrpyMeHru: OnosecrsBalus, - orHocHo rrerr,rpaHe
(xouuencupane) na SlEuauconu aKrr{Br{ il ilactrBr4 (a cuaa 3a roAurxHr.r [epHoAH or 01.01.2013
r. - He e rpuer or EK);
o MCoo 7 (nporr'reneu) @unaucoell I,IHcrpyMeHrrE: ouosecrrBaHr.rfl - orHocHo o6rexqenner:o
3a [peI'I3rII'ICJIeHI{erO Ha cpaBH[TeJIHr,I nepl{oAt4 It CBbp3aHHTe C TrX OnOBecrflBA:f{t4A ilpil
rpl'IJlaraHero ua MCOO 9 (r cuna 3a roALIIrrHr.r repuoAr or 01.01.2015 r. - ne e rprer or EK);
o MCOO 9 (Hsaa,{eu Ir,r.11.2009 r. u rr,r.10.2010 r.) OuHancoBr{ r.rHcrpyMeHrr.r: Kracr.r6rEnaqr.rr
I{ oIIeHrBaHe (n cula 3a roAI{IxHLI nepl{oA[ or 01.01.2013 r., u peBr{3r,rpaHo flpraJroxeHr,re 3a
roAnrrrHr.r repnoAr{ or 01.01.2015 r.- ne e nprer or EK).;
o MCOO 10 KoucollrArpaHll Suuauconu orrrerr,r (r cnna sa roAurxHr{ neproAr{ or 1.01.2013
r. - He npr{er or EK);

o MCOO 1l Ctsr,Iecrnu cnop'a:yMeHr.r, (n cuna 3a roAr.rrrrHr.r repuoAu or 1.01.2013 r. - He

npr.rer or EK);

o MCoo 12 onosecrrBaHe Ha ylracrus. B Apyrr rpeAnpr.rsrrra (n cuaa sa roAr{rrrHr.r repproAr.r

or 1.01.2013 r. - He nprer or EK);
o MC@O 13 llsuepraHe Ha cnpaBeAJILIBa crofiuocr (a crana sa roAr.rrxHr.r neproAr{ or
1.01.2013 r. - He nplrer or EK);
o KPMC@O 20 Pa:xoal 3a orcrpaHrBaHe Ha LrHeprHa Maca BbB $asa upousBoAcrBo Ha

orKpr.rra uuna (n cr{Jra 3a roAr.rrrrHr.r nepuoAn or 1.01.2013 r. - He nplrero or EK).
oruraHcostlTe orrreru ca r,r3rorBeHg sa 6aga Ha ucropr.rqecKara rleHa.

,{pyNecrroro BoALI cBoLIre cqeroBoAHr.r perrcrpr.r n 6rmapcxlr aer (BGN), rcofiro npueMa
Karo HeroBa orqerHa BaJryra 3a npeAcraBtue. ,{auuure B orqera r{ flpr,rJloxenl,rflTa KbM Hero ca
[peAcTaBeHr.r B xr,rJrrAr,r JreBa, ocBeH aKo Herrlo Apyro H3pt{qHo He e yKaBaHo.

flpegctarruero Ha Qlluaucor orrler cbriracrro Mex.4yHapoAHr,rre craHAaprr{ sa Quuauconu
oTrIerI'I I'I3I'IOKBa pbKoBoAcrBoro Aa.Hanpaau uafi-4o6pu upu6rur3r{TeJrHr{ oqeHKr,r, Haqnc;1e1us kr

pa3yMHo o6ocnosaHl'I npeAnoJloxeHllr, Kor,rro oKa3Bar e$em Bbpxy orqereHr{Te crofiuoctu na
aKTI'IB}ITe I'I nacLIBI{Te, Ha npuxoA*tTe I{ pa3xoALrTe, u Ha o[oBecTrBaHeTO Ha ycJroBHr,r B3eMaHr,rfl r{
3a'qbJIxeHI'If, KbM Aarara Ha orrlera. Tesu npr,r6nH3I{TeJIHr,r orleHKrr, Haqucile:nufl, r{ [peAloJroxeHil,
ca ocHoBaHI'I ua un0opir,rat\Ltsra, Korro e Ha.flr.rqHa r(bM Aarara na SuuancoBr,rr orqer, [opa,qr,r Koero
6tAeIqure QaxtzuecxlE pByJIrarI,I 6uxa uomt Aa 6'slar piBJrr.rqnr,r or r.rD( (xaro a ycJroBr.rrra Ha
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SunaHcoBa KpH3a HecnrypHocTnre ca

crereH Ha cyder<rnBHa npeqeHKa

upn6nH3HTeJrHr4Te cqeroBoAHr,r oueHKH

[o-3HaqurelHu). o6ercrvtre, KoHTo [peA[onarar [o-Br,{coKa

r4lfi4 CIO)KHOCT Hd, HJrkr KbAero IlpeAllonoxeHwflTa Lt

ca cbrrlecrBeHr 3a $ranancoBr,rfl orqer ca o[oBecTeHH.

2. 2. Cpaenutnenau dannu

,{pyxectnoto npeAcraBt cpaBHr,rrenua unsoprraaqrry B rosu snuaucoB ortrer 3a eAHa

npeAxoArra ro,u.rHa (nepuog).

Koraro e ueo6xoAnMo, cpaBHr,rreJrHr,rre AaHHr,r ce peKrracuQzqrEpar, 3a Aa ce rocrr{rHe
cbnocTaBr.rMocT cnpf,Mo npoMeHr4 B npeAcTaBrHeTo B TeKyrrlaTa roAr,rHa.

2.3. @ynxquouo"nHa sutymo u npusHaeaHe Ha tgpcosu posJtunu

Oyrxquoualnara LI orqerHara BaJryra Ha [peAcraB{He ua SunaucoBr.rs orqer Ha

ApyxecrBoro e 6utrapcKl,Irr JIeB. Jlesrr e Suxcupau no 3arosa ga EHB KbM eBporo B cborHorueHze
BGN 1.95583:EUR 1.

2. 4.,(e ilcme ar4o np ednp uflmue

OunaHcoslrrr ortler e u3rorBeH Ha [pr,rHqr,rna-flpeAnonoxeHr.{e ga Aeficrsarrlo npeAnplrf,Tr{e,

ram SyngaueHrilIeH IpI,IHIII{n. ,{pyNecreoro r{Ma HarpyflaHr{ sary6u or npeAxoAHr{ roAr.rHr,r,

[pI'IKrIoqBa Ira sary6a npeg TeKyrqara roAr.rHa u co6crseHrrf, Kinrr{TaJr e orpurlareJrHa BeJrr,rqr,rHa.

Tesu pesyltarl,I ce AbJIxar Ira o6croqreJrcrBoro, qe np* [peAxoAHr,rre roAr,rHr,r ApyxecrBoro He e

ocbrlecrBrBaJlo ocHoBuara cu 4efiuocr. kroro,qcmoro r,rMa HaMepeHr.re rto orHorrreHr{e Ha

6tAeIqoro cBIIIecrByBaHe Ha npeAnpr.rrrr.rero r.r rpes M.HoeMBpr.r-AeKeMBpr.r 20llr. ca rpeArpr{err,r

3HaqI'ITeJIHI,I geftctnux, Koero npeA[oJrar4 rre npes cJreABarrlara roAr{Ha xle lpeoAoJree

Aera[IrrtlJll{3auurra I,I qe norpr,re Harpynaur,rre sary6u. Ha flasara Ha riB}r orIeHKa He ca HaJrHue

Qamopu uttu w6urut, KoI{To Aa IIoKa3Bar cBMHeH}r, orHocHo flpr.rJraraHero Ha ro3r,r [pr,rHrlr,I[ Karo

6asa sa I{3rorB{He na SunaucoBu, orrrer. flopa,{lt ToBa, aKTr,rBr{Te r.r [acI{Br{Te Ha ApyxecrBoro ca

ocrleroBoAeHn nprl [pr.rJraraHe Ha flpr{Hrlr,r[a ua geficrnarrlo npeAflpurrr,re.

2.s.IfrJrOBE U YACTnfl
Bcuqru I'IHBecrI,Iqrtl,r [GpBoHaqaJrHo ce [pr.BHaBar uo rleHa Ha npu,qo6nnane

/ce6ecrofiuocr/.
flpegupl,Ixruero IIpI{3HaBa AoxoAa or r,ruBecrrarlilxta e/lyl*crBeHo Ao creneHra, B KoflTo

TO [OJrrraBa pa3[pereJreHr.r, or Harpy[aHlrre neqal6u Ha npeAflpr.rrrlrero, B Koero e
lIHBecrI'IpaHo, Bs3HItKHuuIu cneA Aarara Ha npu4o6unanero. flolyrenu pa3[peAeneH[r,
HaABHIIIaBaIqII Te3I{ neual6u, ce'pa3rJrexAar Karo Bb3craHoBrBaHe Ha HHBecrr.rqlrflTa a ce
npu3HaBar Karo HaMaJIeHI{e Ha IIeHara na npu4o6usaHe /ce6ecroftuocma./ Ha r{HBecruqr,rrra.

I{lrnecrnquure B AbIqepHI,I flpeAnpuflTt4fl, ce orqr{rar r,r [peAcraBqr 11o rleHa Ha
upr,rgo6unaHe /ce6ecrofi nocr/ .

I{Hsectuq[ure B acoqIavpatlt npe,qrtpllsru, ce orqr{rar r,r npe.{craBrr rro rleHa Ha
npu4o6unane /ce6ecrofisocr/ .
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Hneecruquure, Korrro He ca Klract,tabuqupaHr,r Karo B AlrrlepHlr I,r B acoqIlIlpaur,t
[peAflpr{f,Tr,rs ce orqr,rrar rro c[paBeAJrr,rBa croftHocr ruracuQuqvpanr Karo Qr,rHacoBr{ aKrr,rBr,r Ha

pa3[oJroxeHr,re 3a npo4ax6a cbnracHo r,rsr,rcKBaH]Irra sa MCC 39. B cJI) IaIlIre, B KoI,Iro

HHBeCTr4rIlrlrTe ca B Karrr,rTtrJroBr,r r,rHcTpweHTr,r, KorITo HflMaT KoTI,IpaHa nBapHa IIeHa Ha aKTI{BeH

la3ap u qI,IsTo c[paBeAJrr,rBa rleHa He Moxe Aa ce onpeAeJII{ Ha,4exAHo ce orqurar IIo IIeHa Ha

npra4o6unane /ce6ecrofi uocr/ .

2.6. Ilpuxodu
flpr.rxo,4ure B ApyxecrBoro ce [pr{3HaBar Ha 6asa npuuqr,rna Ha Haql{crqBaHe I{ Ao cre[eHr4

Ao Korro crolaHcKr,rre r.r3roAr,I ce npu4o6uBar or ApyxecrBoro L AoKoJrroro npuxoAl{Te Morar
HaAexAHo Aa ce I,BMeprr.

flpu npoaax6ure na npogykqur, croKr.r E Mareplr{IJrr,r npprxoAr{re ce npI,BHaBar, Koraro
Bcr,rrrKr.r cbulecrBeHr,r pr{croBe r{ [oJr3]r or co6crseHocrra npeMlrHaBar B KyflyBarla.

IIpn npeAocraBrHero Ha ycnyru, nplrxoAl,Ire ce npl{3HaBar, orqutafixu erana Ha

3aBbprrreHocr Ha cAeJrKara KbM Aarara Ha orqera sa $nnancoBoro ctcrorHlae, aKo ro3ll eratr Moxe

la 6rXe HaAexAHo r.r3MepeH, KaKTo u pa3xoAure, [3BbpIueH]I rro cAenKara lr p{l3xoAI,ITe 3a

npuKrrorrBaHero fi, BKJr. Karo ce B3eMar rroA BHI{MaHue BcI,ITIKI,I AorrbJIHurenHLI ycJIoBu{ rro
[pr,reMaHero Ha ycnyrara or crpaHa Ha KJIueHra.

Ipuxo.qrt, cb3AaAeH or r,r3[oJrgBaHero or Apyru JII{IIa Ha JIuxBoHocHu aKTLIBI{ Ha

lpeAflp]rrrr,rero (r.e. npnxoAbr or rulxnu), Bb3HarporcAenv:flga npaBa I{ AHBUAeHTH, ce npLI3HaBa no
MeroAa ua e$errunu afia IwIy\Ba, Koraro:
- e Bepo{THo flpeAnpr,r.flTr.rero Aa r,rMa LrKoHoM[LrecKr,r rroJr3tl, cBsp3aHI{ c5c cAeJIKara; I{

- cyMara Ha [p[xoAr.rre Moxe HaAexAHo.qa 6r,qe oIIeHeHa.

flpuxo4ure or Jrr{xBr{ ga sa6aBeH[ flJrarrlaHr,r.f, Ha KIII,IeHTI{ ce Haql,Icrf,Bar Karo iplEuancon

fiptrxoA upu eipemuBHo flirarqaHe, nopaAr{ cbulecrBeHa Hecl,IrypHocr 3a Bt3craHoBtBaHe Ha

AbJrxr,rMara croftsocr npeAr,I peaJlHoro gaIIJIaIrIaHe.

2.7, Pasxodu

PasxoAr,rre B ApyNecrBoro ce [pla3HaBar B MoMeHTa Ha rflxHoro BI3HI,IKBaHe u sa 6aga

flpr,rHrlr,r[r.rre Ha Harrucflf,BaHe r,I cbrrocraBrrMocr (.uo cre[eHT4 Ao Kosro roBa He 6Lt Aosero Ao

[pr,r3HaBaHe na o6emu B orqera sa Suuanconoro ctcrof,Hl{e, Kollro He orroBapflT Ha olpeAeJlenrflTa

3a aKTI,IBL U naCUnn).

EaHrosure raxcrl 3a o6clyxaaue Ha pa3nnaqareJrHlrre cMerKLI ce rperl,Ipar Karo pa3xo.{u 3a

Aefiuocrra.

2. 8. OnepatnuBew nui uHz

Jlu3nnr, npu rcoftro HaeMoAareJrrr [poAtJrxaBa Aa flpr.rrexaBa ctlllecrBeHara qacr or

Bcr{trx}r ptrcKoBe r4 cro[aHcKr,r r,r3roA[r or co6cmeHoc'rra B6pxy AaAeHI,L aKTI,IB, ce rracui[uqupa

KaTO OnepaTlIBeH JII,ISUHT.

flocrruenurra rro o[eparr,rBH]r, Jrr,r3r,rHr ce [pI,BHaBar Karo Apyru AoxoAI,I B orqera 3a

nceo6xsafirr,rf, AoxoA (n ne.ra.n6ana ulu sary6ara 3a roguuam) Ha 6asa JII,IHeeH MeroA 3a [epuoAa Ha

JIH3I,IHTA.

flnarqanfisra BbB Bpb3Ka c o[eparuBHr,It Jrr,r3uHr ce [pr{3HaBar Karo pa3xoAl{ 3a BIHITIHH

ycJryru B orqera sa eceo6xBarHr,r, AoxoA (n ne.rar6ara unu sary6ara 3a roA[IHara) Ha 6asa JII,IHeeH

MeTOA 3a [epnoAa Ha Jlr,r3r,rHra.

10
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2.9. ffarurqu cbpry neqandama

Tagn4ume dauu,lu 6bpry neqar6ama ce o[peAeJr.flT B cborBercrB[e c r,r3r{cKBaHr,rflTa Ha

6tmapcroto AaHbtIHo 3axoHoAareJlcrBo - 3axoua 3a Kopnoparr{BHoro noAoxoAHo o6rarane.

Houunarurara AaulrrHara craBKa ga2Oll r. e 10 %. (2010 r.: l0 %o)

Omcpoueuume dauuqu ce olpeAeJrrr qpes [pr,rJraraHe na 6a.uancoBr,r, racr{BeH MeroA rro

orHoIIreHI,Ie Ha BcI,IqKI,r BpeMeHHr.r pa3Jrr,IKrr KbM Aarara ua SuuaucoBr,rq orlrer, Kor{To cbqecrByBar

MexAy 6araHcosure crofisoctE lr AaHsrrHr,rre ocHoBr.r Ha orAeJrHr,rre aKTuB[ il ilacvBtl
Orcpouenute AaHBqHI,I flacr.rBr.r ce [p[3HaBar sa Bcr{rrK}r o6laraeuu BpeMeHHu pa3Jrr.rKr,r, c

I,I3KJIIoqeHue Ha re3l{, [opoALIJIIr ce or npr,r3HaBaHero Ha aKTI,IB t4Jl4 flacylB, rofito KbM Aarara Ha

croflaHcKara o[epaql,If, He e IIoBJII,ITJT Btpxy crreroBoAHara H AaH]qHara neuan6a(sary6a).

Orcpouenure AaHB.IHI u*-", ce [plr3HaBar 3a Bcr{LrKrlr HaMiurreMr4 BpeMeHHr,r pa3nr..rKr.r r,r 3a

HeH3[oJBBaHure AaHbrIHl,r sary6u, Ao creneHT4 Ao Korro e Bepof,THo re Aa ce flporBrr o6paruo z
la 6'sle reHepl..IpaHa s 6rAelqe AocrarbqHa u o6raraeua ne.rar6a krntil Aa ce nposBflr o6laraeuu
BpeMeHHH p,l3JIlIKlI, OT KOI,ITO Aa MOraT Aa Ce npHC[aAHaT Te3r,r HaMaJrreMr{ pa3Jrr.rKr.r, c r{3KJrroqeHr,re

Ha pa3JII{KI,ITe, [opoAI{JIr,r ce or [pI,I3HaBaHero Ha aKTr,rB HJrII rIacHB, rofiro KbM Aarara Ha

cronaHcxara olepaqu, He e noBJII,rrJr Bbpxy crreroBoAHara n laHbqHara ueuan6a(sary6a).

Ealancorata crofinoc, Ha BcrtuKH orcpoqeHl,I AaHbrrHu aKTHBr.r ce nperJrexAar Ha Bcf,Ka

AATAHa OTqeTa Sa SUUaUCOBOTO CbCTOSHr,re I,I Ce peAyrlprpaT AO CreleHTa, Ao KorTo e BeporTHo Te

Aa ce nporBtr o6paruo il Aa ce reHepl{pa AocrarbqHo o6naraeua ne.{ar6a r.rirr,r nporBsBarqu ce

npe3 ctlrtrIaf, nep[oA o6naraeuu BpeMeHHr.r pzl3Jrr{Klr, c Kor4To re Aa Morar Aa 6rAat npuc[aAHarr,r

rrJrr,r KoMneHcr{paHr,I.

Orcpoueuure AaHrrIu, cBrp3aHr,r c o6erru, Kor{To ca Apyru KoMnoHeHTr,r na eceo6xsatHr,rs

AoxoA wili ca orqereHr,r Ar{peKTHo s co6crseHl,r, Kanr,rran r,rJrr{ Apym 6anaucosa [o3r,rqur, cbrrlo ce

ortII,ITar AHpeKTHo KbM cborBerHlu Apyr KoMnoHeHT na sceo6xearHr,rfl AoxoA r{Jrr{ Ka[r,rrurJroB

KoMnoHeHT r,rru 6arancoBa no3r.rqnr.

Otcpoueuute AaHbqHI,I aKTLrBr,r uilacilr,tl ce oIIeHrBar Ha6asaAaHbqHr,rre craBKr,r, Kor.rro ce

oqaxBa Aa ce npr,rJrarar 3a neplroAa, npes xofir:o aKTr4Br,ITe IrIe ce peaJrr,r3rrpar, a [acr,rBr{Te rqe ce

ypeAtr (noracm), Ha 6asa AaHtqur,rre 3axoH[r, Kouro ca B cuna r.rJrr.r B roJrrMa crerreH Ha cr{rypHocr

ceorraKBaAacaBcura.flpunoxeHaraAaHbqHacraBKawsu3l.l2.20ll r. el0Yo (31.12.2010r.:10

%).

2.10. Ilnomu, JwautuHu u ofiopydeaae

I'Itvtotute, MaIIII{HI,Ire n ooopygnanero (Atnrotpaftuu Marepr{rurHr{ axrunu) ce [peAcraB.flr

ntn QuuaucoBl,It orrler no ce6ecrofiuocr (qena na npugo6unaue), uaualeHa c HarpyflaHara

aMoprr{3arlua u sarydu or o6esqenxa.

Iltpeo nau anH o o qewns aHe

flpu ntpaonaqaJlHo npu.4o6inane r,rMorr{re, Marrrr{Hlrre u o6opygnaHero ce orleHqBar rto

ce6ecrofisocr, KoflTo BKJrroqBa [oKy[Hara IIeHa, M[THlrqecKr{Te rarcr{ l,t Bcr,rrrxr{ Ipyru [peKr{

ll
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pa3xoAl{, Heo6xo,quun 3a nplrBexAane Ha aKrI,IBa r pa6oruo cbcrorHr,re. flpexure pa3xoAT ocHoBHo
ca: pa3xo.(u 3a noAroroBxa sa o6ercra, pa3xoAI,I 3a [BpBoHarr{urHa AocraBra n o6pa6orKa, pa3xoAlrre
3a MoHToK' pailxo.{u 3a xoHopapu Ha lturla, cBbp3aHI,I c npoeKT{ Henp}BHar AaHBqeH KpeAr{T r{ Ap.

,{pyNectnoro e oflpeAeJlulo croftsocreH npar or 700 JrB., rroA xofiro npu4o6urure a1rr,rBr,r
He3aBlIcI{Mo, qe IlpllTexaBar xaparoep[crl,IKara Ha AbJlrorpaeH aKTrrB, ce ]r3nucBar Karo reKyrrl
pa3xo,( B MoMeHra na npu4o6uBaHero r4M.

II o cned e auqo o qe Hfl I aue

vzdpa:Hnxt or ApyxecrBoro [oAxoA 3a [ocJreABaula 6a.uancoBa orIeHKa Ha r{Morr{re,
MaIIII'rHure n o6opyAeaHero e MoAeJIa ua ce6ecroftHocrra no MCC 16 - ce6ecrofinocr, HaMilreHa c
Haqr'rcJreHr{re aMoprr,Barlru.r u Harpy[auure sary6u or o6esqenxa.

Ifocnedeat4u patxodu
PagxoAure 3a peMoHTI{ I'I noAApbxKa ce flprrcHaBar 3a reKyrqr,r B [ep[oAa, np6 rofiro ca

HalpaBeHI'I. I'IsmprueuIE [ocJleABau{u pa3xo.{u, cBbp3aHr,r c rpaHcnoprHr.rre cpeAcrBa u o6opy4nane,
KOI{TO I'IMar XapaKTep Ha [oAMrHa Ha o[peAeJreHr{ Bb3JrOBr.r qacrr.r 14 arperarr,r, t4JILr Ha
npeycrpoficrBo I'I peKoHcrpyKllIas, ce KanI,ITaJrH3[rpar KbM 6anaucorara crofisocr Ha cborBerHr,r{
aKTLB U Ce npepa3HlexAa ocrarbqHl,Irr My noile3eH xr{Bor KbM Aarara Ha Kanrrrarrilga\ufl.,
CrqenpeueHHo, HeaMoprltlrpaHara qacr Ha 3aMeHeHr{Te KoMrroHeHTr{ ce r.r3rrr{cBa or 6arancosara
moftnoct Ha aKruBI'ITe I'I ce npI,I3HaBa B rexyrrtrr,rre pa3xoAn 3a flepr{oAa Ha npeycrpoficrnoro.

Memodu Ha Mtopmwaqufl

[pyxecrnoro I',s,,oJtsBa JII,IHeeH MeroA Ha aMoprr.r3a\afl Ha rrMorr.rre, Marrrr4Hr.rre rr
o6opy4naneto. Auopru3l'IpaHero Ha arrl,IBr.rre 3anoqBa, Koraro re ca Ha pasfloJroxeHue sa ynorpe6a.
3eMsra He ce aMoprl8upa. floregHlasr xr,rBor rro rpy[u arrr,rBr,r e cro6pasen c: SusuvecKoro
rr3HocBaHe, cnequQurcara Ha o60py4nanero, 6rAerqure HaMepeHr{, 3a ynorpe6a u c
npeAnoJraraeMoTo MOpaJrHo ocrap{BaHe.

onpegelenu.f,T noJIeSeH xl{Bor Ha [pr.rrexaBaHr,rre HeMarepr{aJrur.r 4rmorpafiHr.r aKTr{BLr e
ABe roAr,rHt4.

AuoptnsupaHero Ha aKTI'IBI{Te 3a[oqBa, or Meceqa cJIeABarrI BrBexAaHero Ha aKTuBa B
ynorpe6a.

O6a4eaxa Ho aKmueu

Ea.nascorure crofiuoctl'I Ha Ar,JlrorpafiurEre aKTr,rBr,r [oAJrexar Ha nperJreA sa o6esqeur4
Koraro ca HaJII'Iqe csdutus I'IJIIa [poMeHu n o6crosreJrcrBara, Kor{To noKa3Bar, .re 6anaHcoeara
ctoftHoct 6n uoma Aa ce orJllluara tpafiuo or Bb3craHoBr{Mara uu crofisocr. Axo ca HaJrr,rqe
TaKI'IBa I{HAI'IKaropI{, ue npu6l[3I{TeJIHo onpeAeJleHara Bt3crar{oBr{ua ctofiuocr e uo-Hr,Icra or
TflxHara 6araHcosa ctoftttoct, To '[ocJleAHara ce r.r3nr.rcBa Ao Bb3craHoBl{Mara crofiuocr ua
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aKTI,rBI,ITe. Btgcratrosuuar:a ctoftuocr na 4rrrorpafiHure Marep[aJrHr,r aKTr.rBr{ e [o-Br,rcoKara or
ABere: c[paBeAnLIBa ctofinoct 6es pasxo4r,r 3a npoAax6a ulu croftnocr n ynorpe6a. 3a

oupeAeJltHero ua ctofiuoctra n ynorpe6a Ha aKrlrBr,rre 6r4equre [apuqHr.r rrororlu ce Ar,rcKoHrr{par

Ao rfl<uara Hacrorlqa ctoftuoct, Karo ce [pr,rJrara Ar,rcKoHToB i[axrop EpeA[ AaHbrI]r, rofiro
orpa3rBa reKyIrIHTe na3apur,r ycJroBr,r.f, Lr orleHKlr Ha BpeMeBara crofinocr Ha napr{Te r,r pr{cKoBere

cnequi[uuuu 3a cSorBerH[, aKTLIB. 3ary6ure or o6esqeHra ce orquTar B ortrera ga nceo6xsarHr,rq

AoxoA (n neuan6ara nrlt,t sary6ara3a ro4unara).

Ileqonflu usazydu om npodoorcfla

fltmotpafiru{Te aKTHBLI ce orIII{cBar or orrrera sa SuuancoBoro ctcrorHue Koraro ce

I,BBaA.flT tpafiuo or: yuorpe6a /sa nepuo4 [o-AbJr6r or eAHa roguua./ r,r He ce otraKBar or rrx 6rlequ
cronaHcxll I,I3roAH LrJtil ce [poAaAar. fle.rar6r,rre nmr sary6ure or [poA{DK6n ua or4enHr{ aKruBr{ or
rpynara Ha ooHMorI,I, 

MauILIHLI n o6opygnaue" ce onpegerqr qpes cpaBHsBaHero Ha npuxoAr,rre or
npo4ax6am lI 6aralrcosata ctofisocT Ha aKTr{Ba KbM Aarara na upo4ax6ara. Te ce [ocorrBar HerHo,

rsrra 'ogpyru AoxoAra/ (sary6u) ot Aefisocma" Ha ruqesara crpaHa Ha orqera sa sceo6xsarHr,rr AoxoA
(n neuar6ara utu sary6ara 3arogunam).

2. 1 1. Mamepu&nwa sanncu

Marepuaauure 3arracI,t ce orleHrBar tto no-Hr,rcrara or: ce6ecroftsocrra u HerHara

peaJILByeMa crofinoct. Pa3xogl,Ite, KoI,Iro ce I,I3B6pIrrBar, 3a Aa AoBeAe AaAeH flpoAyrr (rraarepual) n

HeroBoro Hacrorluo cbcroflHr,re r{ MecroHixoxAeHr{e, ce Bxrror{Bar s ce6ecroftHocrra (qenara ua

npugo6unaue), raxro cneABa:

Marepnalu B roroB BI{A - Bcr.rqKr,r AocraBHr{ pa3xoAr{, Kor{To BKJrroqBar noxynHa rleHa,

BHOCHI,I MI,ITa I,I TaKCI,l, TpaHC[OpTHr,r pa3xoAr,r, HeBs3CTaHOBreMr,r AaH6qil v Apyrv piil]xoAr.r, KoLrTo

AonplrHacrr 3a [pr,rBexAarre Ha MaTepr,ranr.rTe B roToB 3a rrxHoTo noJBBaHe BrrA;

flpu ynorpe6ara (npolax6aia) na MarepuaJrHr.rre 3aracu ce H3noJBBa MeroABr Ha cpeAHo-

lpeTerJreHaTa rleHa.

Hetsata peaJIIByeMa ctofisocr [peAcraBJrrBa npn6rusureJrHo onpeAeneHara npoA&(Ha

ueua I{a AaAeH aKTI{B B IropMaJIHI,r, xoA Ha cronaHcxa .4efiuocr, HaMurJreHa c npu6ruleureJrHo

o[peAeJIeHI,ITe pil]xoAll rro AoBbprrrBaHero B TGproBcKu BUA Ha ro3r,r aKTr.rB u npu1ttusureJrgo

onpeAeJIeHI,Ire piBxoAI{ 3a peaJlrcarlus,. Tx ce onpe,qeJu Ha 6asa aHaJrr,r3 or cneq[aJrr,rcrr,r B

ApyxecrBoro, Karo ce I,I3noJBBa nnQoprr,raqu,3a rleHr,r or [ocJreAHr.r AocraBKu wlulu o$eprHr,r qeHu

Ha MaTepr.riulluSaflacil oT cbrrlu, Br,rA.

2.12. TbpzoacKu u dpyzu BseMauun

Treproncxnre B3eMaHI,L ce npeAcraBrr r.I orrrr,ITar rro cnpaBe,(Jlr,rBa ctofiuocr Ha 6asa

crofinoctra Ha opun.IHanHo Ll3AaAeuara Sarrypa (ce6ecroftuocr), HaMaJreHa c pa3Mepa Ha

o6esqenrcara sa uecr6rEpaeMr.r cyM[.
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POAHA 38M.fl XOJrAr',rHr AA-_

ffirIluflxrnr ounAHcotr;tilfl,ortlET 3A 2011" roAnHa

flpu6rulSureJlHaTa OqeIIKa 3a CbMHI4TeJInu U sect6[paeMl'I B3eMaHI'It ce 11paB1a' KOTaTO 3a

Cs6upaeUOCTTa Ha IITJIaTa cyMa IIJIII qaCT OT He, CbIIIecTByBa BI'ISOKa HeC1IIypHOcr' Ealancosara

crofinocr ce Kopl,rr[pa qpe3 I,I3noJBBaHeTo Ha KOpeKTI',IBHa cMeTKa, KbAeTo ce HaTpynBaT BCI{qK1I

ooesqenru, a cyMaTa ua sary6ara or o6esqeHra 3a nepuoAa ce [pI'BHaBa B oTqeTa sa sceo6xnarHuc

AOXOA rsu...4pyrn pa3xo.4r'r" (e ueua-n6ata unu sary6aTa3a roAUnara). B clytaurc Ha nocJIeABauIO

Bb3craHoBsBaHe Ha o6egqesra ro ce nocoqBa KbM "Apyru AoxoAn" (n ueual6am unu sary6ata sa

ro4uuata) 3a cMerra Ha HaMaJIeH[Ie Ha KopeKTI'IBa'

Hecr6upaeur{Te B3eMaHr,r, ce I,I3[I,ICBaT, KOraTo IIpaBHI',ITe OcHoBaHI',L 3a TOBa HacTb11f,T'

2. 1 3. (Dunancoou aKmusu

KarO SrananCOBI4 aKTI{BI,I, OTqIrtTaIIu 11O c[paBeAJlusa CTOfiHOCT r neqal$a1a ulu earyfiata Ce

ruacui[r.rqupar aKrI'IBI{, ABpxaHI'I 3a rbpryBaHe Ko}ITo:

- au nprgo6rru nIaBHo c HaMepeHI'Ie Aa 6rAar npoAaAeHll n 6nIIsKo 6r'ueqe;

- 
"u 

,uar or noprifefiJr oT pa3rpaHlIqI,IMI,I iluuaucoeu I'IHCrpweHTII, KOI',ITO Ce yrpaBJlBar 3aeAHo I',I

3a KOr,rTo r,rMa AoKelaTeJrcTBa 3a cKopo[en AeficrnuteJleH MOAeJI Ha KpaTKOCpOqna neqan6a'

flpyxecmoro npr,r3HaBa suuhuconute aKTI{BI'I s orqe'ra sa QuuaucoBoro cbcrotHlle' Koraro

r,rcaMOKOraTocTaHecTpaHanoAoroBopHI'ITeycJIOBI'IsHaaKTI{B,KaTorI,IoIIeHflBaIIspBoHaqaJIHOIIo
c[paBeAnl4Ba crofi Hocr.

flocneABalrlara oIIeHKa

6es Aa ce npucra4ar Pa3xoAI'Ire
BlrA LI3BDKAaHe or yrorpe6a.

Ha SnHancoBuTe aKTr,rBr,I ce r,r3BBpIIrBa rlo c[paBeAnl4Ba crofiHocr,

ro cAeJrKara, Korlro 6uxa ce I43BbpIIrI{JILI rpu rpoAiDK6a uttu Apyr

flpoMflHa Ha clpaBeAn]rB aTa cTofiHocT Ha

[ro clpaBeAnr,rBa cTofiHocT ce IIpH3HABa B
fleqan 6ara v!fi4 3afy6aTa, KoflTo Bb3HI4KBa oT

SunancoBl4Te aKTI,IBI,I, KJIacuSraqupaHI'I Karo ortlplTaHu

orqera 3a Boeo6xsarHl'Ifl AOXOA.

flpnoqeuxamuasuuaucoBl{recI{aKT[IBI';I[pyxecTBOroceIIO3OBtlBaIIana3apHaraIIeHa
ny6nurynaua s Ercretrua ua "EOB - Coi[u'n" A['

2. 1 4. (D uuancoca nacua u

flpu nrpnouaqaJrHoro [pI,BHaBaHe ua $unaucoBkr ilacutBr4, npeAnprltTl'Iero II'I orql{ra IIO

c[paBeAn[BaTa r{M c'rofinoct, 1JIIOC, A cnyrafi ua ifuuaucoBll 11acI'IBI',I, KOI',ITo He ce oTtII',ITaT IIO

anpuralnrua croflnocr r ne.Iar6ata uuu sary6ara? pa3xoAI'ITe no cAeJIKara, KoI{To ce orHactr np'Ko

,o" nfUo6nsaHero uil,r ugAasaH'ero na $uuaucoBl{f, IIacuB. Bcuqxu peAoBHI'I no*ynKu ,n

,rpolu*6, ,a Snuanconu I'IHcrpWeHTI4 ce orql/ITar no MeroAa ')larutaHa 
ypeN4aue"'

cre4 nrpnoHarrarHoTo npll3HaBaHe npeAnpl{f,Tl{eTo oI{eH'Ba BcI',ItIKL Quuauconu [acI',IBI',I UO

,roprrrrp*a C.rOftnoCr C LI3flOJBBaHeTO Ha MeTOAa na eSertUnuua JIuxBeH IIpOIIeHT' C

rr3KllroqeHrre ua QunaucoBr,r IaoI,IBLI, oTqI{TaHI'I IIo cflpaBeAnusa cToftHocT B neqa'u6ata rmu

eary6ata.

Bcuqxu neqal$r,r n saryfiu,Bs3HlIKHaJIlI B pgyJlrar or [poMeH]I B cIlpaBeAn]Isata cT oftHocr

ua {uuaucorm" ,r.6fv"Lrrr, xiracr,r$uurrpaHn Karo orul{raHl,I 11o cnpaBeArusa crofiHocr B

,ar*6utu ulu sary6ara, ce [pI'BHaBar B orqera sa sceo6xBatH[Ifl AoxoA'

f[pn ipr,rHancoBr.rTe rraclrBl,I, OTqeTeHI,I no aMopTl'I3llpaua crofiuoct, neuan6ata uru sary6a:ra ce

npI,I3HaBa B OTqeTa Sa sCeO6xnaTHI'Ifl AOXOA, xOrarO-t[UnanCOBI{'f,T IIaCI'IB Ce OTIII'ICBa uwr O6egqenxga

lr qpe3 flpoqeca Ha aMoprI43I'IpaHe'
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POAHA 3EMfl XOJrAr4Hr AA
IIPI,IJIOXEHI,Ifl KbM OI,IHAHCOBI{fl OTTIET 3A 2011 roArrHa

flpegnpnauEero [peMaxBa Snnancor ilacilB (uru .racr or Qnnanconzx uacun) or cBo,
Ot.rer sa QuuancoBoro cbcrosHue, Koraro r,r caMo Koraro roft e noraceH - T.e. Koraro
3aAbnxeHLIeTO, OnpeAeneHo B AOTOBOp4 e OTIaAHaJIO, aHyJII{paHO I,IJIIT cpOICbT My e I{3TeI(bJL

2.15. IlapuuHa cpedcmsa u napu.tHu eaouooneHmu

flapuunute cpeAcrBa v [ap[rrHr,rre eKBr,rBUIeHTr,r BK,rrotrBar KacoBr,rre HaJrr{qHocrr{,

pa3[JrarrlaTeJrH]rTe cMeTKr,r.

3a qemlre Ha r,r3rorBrHero Ha orqera 3a [ap]rqHr.rre nororlu:

. napuqHl{Te IIOCTbnJIeHIlfl OT KJILIeHTI,I I{ nap]IqHI{Te IJIaIIIaHI,IS KbM AOCTaBTII{qu Ca

upeAcraBeHr.r 6pynro, c BrcrroqeH IAC (20%);

. [P}I AOCTABKA HA AIJITOTPAfiHI{ AKTI,IBI,I OT CTPAHATA, IJIATEHI,IflT.ffiC ce nocoqBa Ha peA

"nralqaHl,u IcrM AocraBr{I,Iqu" KbM napuqHl,ITe nororlu or oneparllsHa AefiHocr, AoKoJIKoro tofi

rIacTBa I{ ce Bb3cTaHoBf,Ba B o[epaTr.rBHuTe [oTor{r,r Ha ApyxecTBoTo 3a csoTBeTHr.r, flep]roA

(ueceq).

2. 1 6. T'tpzoncwu u dpyzu sadqwfieau.n

Tsproecrure L Apyru reKyrqll 3artJrxeHr,rf, ce orrrr,rrar no crofiuocrra Ha op[rrrHaJlHr.rre

<[axrypu (ce6ecrofinoct), rorto ce Epr{eMa sa c[paBeAJrusara croftHocr Ha cAeJrKara u rqe 6r4e

lr3trJlareHa s Gblerqe cpe[ry nolyqeHnre croKr,r u ycJryru.

2.17. IlencuowHu u dpyzu sadbnilceaun Kw, nepcouuru no cotlu&nHomo u mpydoeo

saxouodomercmeo

Tpylonure u ocurypr{reJrHu orHorueHua c pa6orHr,rqr,rre r,r cnyxr{TeJrr,rre B ApyxecrBoro ce

ocHoBalar Ha pa3nopeA6r,rre na KoAerca Ha rpyAa r{ Ha pa3flope.q6ure Ha Aeftcrsarqoro

ocurypr{TenHo 3aKoHoAaTeJrcTBo.

OcHosHo 3aAcJrxeHr{e na pa6oro4areirr e Aa }r3BbprrrBa 3aAbJrx}rreJrHo ocuryprBaHe Ha

Haervfl, nepcoHaJl sa <pona "IeHcr.ru", AonbJrHr,rreJrHo 3aAbJrxr{TeJIHo [eHcr{oHHo oc[ryprBaHe

(A3nO), Qou4 "O6u1o sa6onssaHe r MafiqnHcrno" (O3M), Qoug "Eeapa6oruqa", $ou.q "Tpy.{ona

3JroroiryKa il npoSecnoualna 6orecr" (T3IIE), Lt 3ApaBHo ocurypsBaHe. Pasuepurc Ha

oc[ryp]IreJlHl,Ire BHocKH ce yrBtpxAaBar c6c 3arona ga 6roAxera ua IOO u 3axoua ea 6rc4xera na

H3OK ga cborBerHara roAHHa. Bs6cxrEre ce pa3[peAeJr.flr MexAy pa6oroAareJu r{ ocurypeHoro

n[rle B c]orBercrBr,re c rpaBr,rnara or Ko4erca 3a coq[aJrHo oclryprBaue (KCO).

Ocurypr,rrenHure [I neHcr.roHHr.r [JraHoBe, npr,rJraraHr,r or ApyxecrBoro B KarrecrBoro My Ha

pa6oro4aten, ce ocHoB,lBar ua OrrrapcKoro 3aKouoAareJrcrBo r{ ca [JraHoBe c 4e$r,rnupaHr,r BHocKr{.

flpu rcsn nJIaHoBe pa6oro.4ate*r qnarrlo MeceqHo onpeAeJreHr.r BHocKr{ B AbpxaBHr,rre $ong
"fleHcrrI,t", ifong "O3M", $oHA "Bespa6oruqa", Sou4 

*T3[IE", KaKTo r{ B yHr{BepcaJrHr,I u

npoSecnoualHu [eHcI,IoHnu Qou4one - ua 6aga Sr.rrccupauu no 3aKoH nporleHTr,r r,r HqMa [paBHo r,rnu

KoHcrpyKTLIBHo gaAbJrxeHr{e Aa AonJrarqa nrn $ougonere 6rAerqu BHocKr,r B c[yrraure, Koraro re

HrMar AocrarbqHo cpeAcrBa Aa v:rfiarsr Ha gborBerHr.rre Jrr,Iqa sa pa6oreuure or rrx cyMu 3a
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lepuoAa Ha TpyAoBI,I{ }IM CTEDI(. AuanorlEqnu ca }I 3aAbnxe1t4flTa IIo oTHorrreHr,re Ha 3ApaBHoro

ocHryprBaHe.

Kparrcocpouul-Ire AoxoAr, 3a [epcoHiura rroA $oprraata Ha Bb3HarpaxAeHr,rr, 6onycu lr

coqlIaJIH[I AOIJIaIIIaHI,Ix u npu4O6unnu (r,rsrEcxyeMlr B paMK[rre sa 12 Meceqa cneA Kpajr Ha [ep]roA4

s rofiro flepcoHanbr e [oJIoxrrJI rpyA 3a rrx rrJrr,r e r{3n6JrHr..rn ueo6xogunrure ycaonux) ce [pr,BHaBar

Karo pa3xoA B orrlera ga sceo6xsarHu, AoxoA (n neuan6ara urrE :ary6ara 3a roAr{Hara) n ueprEo44 e

rofito e rIoJIoxeH TpyAbr 3a rsx vilil ca r,r3rrbJrHeHr{ r{3r,rcKBaHuflTa 3a rsxHoro [onyqaBaHe, [r Karo

TeKyIqo 3aAtJDKeHI,Ie (creg npracnaAaHe Ha BcuqKr, flJrareHr,r Beqe cyMr4 r{ floJraratr1u ce ylprNxn) n

pa3Mep Ha HeALIcKoHrI,Iparrara I,IM cyMa. ,{uNnuure or ApyxecrBoro BHocKr,r no coquarHoro r,r

3ApaBHO Oouryp{BaHe Ce [pI,I3HaBaT CbrrIO KaTO Ter(yq pa3XOA r,r 3aAbJrxeHr,re B HeAr.rcKoHTr{paH

pa3Mep, 3aeAHO L B IIepuOAa Ha HarII{CIeHlIe Ha CbOTBeTHLITe AOxOAu, C KOI{TO Te Ca cBbp3aHI,I.

Ktu garara Ha BceKlI Sunancoe orqer ApyxecrBoro rpaBr,r or{eHKa H npr,r3HaBaHe Ha cryara
Ha pa3xoAI,ITe no Harpy[Barrlure ce KoMleHcr,rpyeMr,r ornycKr,r, Korro ce oqarBa Aa 6r.qe r{3rrJrareHa

Karo pByJITar or HeI{3noJI3BaHoro [paBo Ha Harpy[aH orlycr. B oqenrata ce BKrrroqBar

npu6nusureJlHara IIpeIIeHKa 3a pa3xoAr{Te 3a caMr,rre BmHarpaxAenvrfl 14 pa3xoAr.rre 3a BHocKr{ rro

3aABJIXI,ITeJIUOIO O6IqeCTBeHO r,r 3ApaBHO OCUryp.f,BaHe, KOr{TO pa6OrOlareJrrr AsJrxr,r Btpxy rBr,r

cyMrr.

Ctmacso Ko,qerca tu tpygu pa6o:ro4arenf,r e 3aABJrxeH Aa r,r3nJrarrla Ha nepcoHaJra nplr

HacrbIIBaHe Ha rteHcuoHHa Bb3pacr o6esqereHue, Koero B 3aBr.rcr{Mocr or rpyAoBr,r, crDK B

npeArplltrllero Moxe Aa Bapvpa Mex,qy 2 u 6 6pyruu pa6orHn 3anJrarr{ KbM Aarara Ha

npeKpaTrBaHe Ha TpyAoBoTo [paBooTHoIueHLIe. [Io cBoHTe xapaKTepr{crr,rKr,r Te3u cxeMlr

npeAcraBJrflBar [JraHoBe c 4eQr,trnpaHr,r AoxoAr{.

I4gqucneHl,Iero Ha pa3Mepa Ha r*r,r 3aAbJDKeHr.r, HilJrara yqacrr,rero ua xnarurpuqupaHr.r

axTloepu, 3a Aa Moxe Aa ce oflpeAeJrr{ TD(Hara ceraruHa croftnocr KbM Aarara Ha orqera, rro Korro

Te ce npeAcraBcr B oruera sa SzuaucoBoro cbcrosHr{e , Kopr4rrr,rpaHa c pa3Mepa Ha Helpr,r3HarnTe

aKTIoepcKI,I neqa:r6u u sary6u, a pec[. rrcMeueHr,rero r croftgocrra r,rM, BKJr. flpr,r3Harr,rre aKTrcepcKr,r

ue.Iar6I,I u sary6u - B orqera sa sceo6xBarHr,rr AoxoA (n ne.ran6arannu taryfla"ta sa ro4uuam).

Pasxo.{ute 3a Mr,rHaJr cra:r ce npr,BHaBar BeAHara B orrrera ga sceo6xBarHuq ,qoxo,q (s

neqar6ara uru sary6ara sa ro4luara).

Ctruauro pasuopeg6ute na Kogerca Ha rpyAa, pa6oro4arerfl't ilvra 3aA6JrxeHr{e Aa rrcrrJrarn

flpu npeKparflBaHe Ha rpyAoBr{fl Aorotsop, trpe.qr,r [eHcr,roHupaHe, onpeAeJreHr.r BHAoBe o6egqereH[s.

fipyNecrnoro npI{3HaBa 3aAbnxeHr,r, KbM [epcoHaJra no AoxoArr [pr,r HanycKaHe npeAr,r

HacrrnBane Ha [eHcI,IoHHa Bb3pacr, Koraro e AeMoHcrpupau o6ntpsB4rrl aurorr,rueur, ua 6a:a

aHoHcllpaH IIJIaH, Aa ce flpeKparr.r rpyAoBr,rrr AoroBop cbc cborBerHr,rre maqa 6es Aa uMa

Bb3MoxHocr Aa ce orMeHr,r, Lulra npu Sopuaauoro r,BAaBaHe Ha AoKyMeHT[re 3a 4o6ponomro

HanycKaHe. floxogr.r [pI,I Ha[ycKaHe, rrJrarr.rMr.r [oBeqe or 12 rrreceqa, ce Ar.rcKoHrr{par }r npeAcraBrr

B ofiera sa $unauconoro ctcro{Hr,re no rfl(Hara cerarrrHa crofttrocr.
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2. 18. AxtquouepeH kanuftrmt a puepsu
POAHA 3EMII XOIAZH| A,{, xato aKIII{oHepHo ApyxecrBo e or Kareropr.rflra Ha

KaII{TaJIOBLITe ApyxeCTBq KOI,ITO Ca 3aAlJIxeHLI Aa pelHCTpI{paT B TbptOBCKr{r per[cTbp O[peAeneH

MI{HI'IMUIeH pa3Mep Ha KalI{TzIJI. ,{pyxecrnoro orrrr{Ta aKrlr{oHepHr,r, c}r Kalr,rraJr no HoMr{HaurHara

moftuocr Ha per[crpr,rpaHnre n Trproncxur perl,tcrbp aKqr{[.

3; IIPZXOIil OT IIPOIfiI$n

Ilpuxodume B p{l:tMep na 3 x.ln. (2010 r.: 0 x.nn.) ca or npoArDK6a ua yclyru.

4. PAsXO[ru 3A MATEPTTAJTW

Pasxodume 3alfiamepuutz I xur.m. BKJrroqBar pasxoAu 3a eJr.eHeprnr u pa6orno o6nerlo.

5. PASXOIW 3A BbHInHn YCJIWI,I

P asxo d ume s a ffi H ruHa y cJtyz u BuilroqBar :

2011 2010

BGN'OOO BGN'OOO

Haeuu

CqeroBoAHr.r H Apyru ycnyru

Tarccn

Apyrn
O6rqo

3
aJ

4

2

t2

Haqucleuure pa3xoAI,I ga roAr,ruara 3a oAr,rr rro 3aKoH r,r Apyru cBbp3aHr.r c oAr,rra ycnyr[ ca B

pa3Mep ua 2 x.ns. (2010 r. 2 x.na.).

6. PAsXOlru 3A ITEPCOIUilA

Pasxodume so nepcoHono BKJuorrBar.' 2011 2010

BGN'OOO BGN'OOO

PasxoAH 3a reKyrrlra Bb3HarpaxAeHr.rfl 2t4
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TIPI,IJIO)(EHWfl Kb M OI,IHAHCOBUfl OTqN

BHocrcH no coquaJrHoTo ocurypflBaue 41
__ ,5 __l

7.@ITIUHCOBW PA3XOIru
O[HaHcosure pa3xoAI'I B pa3Mep Ha 15 xur.rs. nper 2011r. sKrroqsar Jrr,rxBr.r 11o [oJryqeH

6anxon 3aeM or I{(E A,{ l20lOr.0 x1rn.nt./.

8. HEMATE PUA]IHN ARTNB II

Karo sen'ratepuaJleH aKTLIB ApyxecrBoro orrrr.rra nporpaMeH npoAyrr sa crofisocr 2 x.ts.
(2010 r.: 0 x..rrn.).

9. IrHBECTnqrrn B 4brrlEpiln rrpEqnpnflTrrrr
Ha29.l2.20l lr. .qpyxecrBoro e npu4o6uro Af,JroBlr yqacrilfl u aKqur r o6rq pa3Mep Ha

33 500 xuJr. JrB. Ha cJreAHr.rre ApyxecrBa:
,,JIoBeuKr.r MeJrHr{rIr 2005. EOOA - 614 xun.ns.
,,ClrHueBu naqu KoMepc,, EOO,{ - 614 xr,rn.as.
,,Ill4ys1411sgn" EOO,{ - 31 x}rn.m.
,,Mapuuexc 77" EOOA- 3 I xr.rn.m.
,,Tr4EVrBkrpkt'bJtECTEIZT,EooA-lzgsgxr{rr.JrB.
,,JIoMcKu ruemrnqu-Corlua,, A,{ - 19252 xuJr.JrB.

B na'raroro sa20l2r. cAeJIKI'ITe no upnAo6uBane Ha AflJroBH ) racrr{fl rr aKur{[ ca B[r{caHr,r B

Tsproncrnr perucrbp c r,r3KJrroqen[e Ha,,ITTnynr,rH6oH,, EOOA rE ,,Mapuuexc 7,7,, EOOA, qufiro
yrlacrue npeAcraBJlflBat 0,18 o/o or pasnrepa Ha uHBecrr{qur,rre B A6rqepHn [peAnpurruq.

10. B3EI|MHI,Ifl OT CBT?3AHU llpEqnpuflTufl
Bgenaasurra or cBbpSaHI,I [peAnpr,rrrr,r, B pa3Mep ua 13 xul.lB. ca or: ,,CrbHueru 6u[r

rcoMepc" EooA B pirMep na 1 xur.rs. u Eurrepnru Mulc Eoo.{ - 12 xptl.ts.

r L uPEITTJATEHW PA3XOIU

flpe,qnlareul'ITe pa3xoAll B pa3Mep na20l xr,rJr. JrB. ca or raKca sa 6aHxos KpeAr,rr no AoroBaprHe c
pa3cpoqBaHe.

D.lPyrn B3El[Arrrrfl

flpyrnte B3eMaHI'L B pa3Mep Ha 16 x[r.rs. BKrrK)qBar: 14 xun.nr. [peAocraBeH 3aeM Ha rcpuAr,rqec1o
Jrr,Iqe u 2 xntt.tn. HerrJrareur.r HaeMHr.r BHocKr,r.
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POAHA 3EMfl XOnAr,rHr AA
IIPI,IJIOXEHVIfl KbM OIIHAHCOBVIfl, OTTIET 3A 2011 roAusa

13. IUPUqHWCPEICTBA

IIapuuHH cpeAcrBa B pa3rnaqareJlHu cMerKH

Ilapu.rHr.r cpeAcrBa B Kaca

O6rqo ,

37.72.2011 37.72.2010

BGN'OOO BGN'OOO

73

7 7

80

Haluqnure rsrrr 31 AeKeMBpr{ napprrrHr,r cpeAcrBa ca rro cMerKu Ha ApyxecrBoro B UKE AA.

1 4. O CHO B EH ARTIUOH E P E H IAnUTAIT

Krrr,r 3l AeKeMBprr 20ll r. pezucmpupouuflm Kanurnar na POffiA 3EMII XOnru4Hf AA

Bt3Jrrr3a na229 xr{Jr. JrB., pa3[peAeJreH s 228 943 6por nouuennu o6ursoBeHl{ aKIII{I c HoMuHaIHa

crofiuocr 1 rs. acqKa eAHa.

Crruacuo perrreHr{r ua O6uloro cr6pauue Ha aKrlr,roHep}rre Karo p$epsu e [peAcraBeHa

cyMara or 63 x.nn. (31.12.2010 r.: 63 x.nn.), Koflro e tfoprr,rupana cnopeA LI3I,rcKBaHI{tra Ha

Trproacxur 3aKoH.

C flporoxol na O6qoro cr6panrEe Ha aKur.roHepr.rre or 28.03.2011r. e ngero perreHlre 3a

yBenr,rqaBaHe Ha Kalrr,rraJra ao 50 000 xIar.ns. 3a [ep[IoA or 5 ro.quuu.

b. 3A,qLil)I$HIrfl KTM BArrKn

Ha 29 AeKeMBpr,r 2011r. e noryqeH 6anros r,rHBecruqnoHeH KpeAI{T c6c cneAHI4Te

napaMeTpu:
o KpeAutop - I{enrpa"nua Kooneparl4BHa Eanra A,{;
o JIuxseH npolleHr -BJllIl6l + 2 rryuxra:"
o Pasuep HaKpeAura - 17 130 xun. eBpo;

. Cpor Ha KpeAlrra - 120 Meceqa, Brrrorrr.rrerso 24 Meceqa rparuceH nepuoA 3a

rnaBH14qaTa;

o floracrreJreH nJraH - rrrecrMecerreH, cql4raHo or Meceu ,{ererranpn 2013 r. sa

HIaBHI,II{aTa I,I MeCeqHO 3a nI,XBaTa;

37.72.2011 37.72.2010

BGN'OOO BGN'OOO

16. lPyrru3A[bJr]KEHnn
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POAHA 3EMfl XOJrAr4Hr AA
IIPI,IJIOXEHIIfl KbM OI4HAHCOBUfl OTTIET 3A 2011 roAnHa

Ipyru 3aAbnxeHr,rfl

O6rqo

r4s 148

145 148

flpyxecrnoro I{Ma cKJIrcqeH AoroBop 3a 3aeM c $rasnvecxo Jrr.rrle B pa3Mep sal45 xuJr.JrB. 3a

cpoK or 10 roAunl.r.

I 7. TbPTOBCKW 3A[bJDKEHnfl
37.72.2011 31.12.2010

BGN'OOO BGN'OOO

3aArnxeHr,r, KbM AocraBqprrlu

O6ruo

3aAuxeHprfl KbM rrepcoHiLrra

OcurypprreJrHn 3aAbJrxeHnf,

O6qo

1 9. [AHbrrHU 3Mbil]ItE Hrufl

,{rnxuMu AaHbrIr{ Bbpxy AoxoAHTe Ha SusuqecKu nuua

O6rqo

10

1 8. 3AINDKEHWfl RbM IIEPCOIUil n COqTIAJIHO OCZTypflBAHE

31.12.2011 31.12.2010

BGN'OOO BGN'OOO

10

13

4

17

3 7.12.201 I 3 7.7 2.2010

BGN'OOO BGN'OOO

3 7.7 2.2011 3 7.72.2010

BGN'OOO BGN'OOO

4

1

,{antvunre 3aAtJrxeHr.r, Ha ApyxecrBoro ca reKyrqu or M. AeKeMrpu 2011r.

2 0. rPyrz SMbJIlItE HIIfl

3aArnxeHr,rfl tto TbproBcKH 3aeMr,r 317

2A



POAHA 3EMfl XOJrtrr4Hr AA
fIPI{JIOXEHklfl,KbM OI,IHAHCOBI4fl OTTIET 3A 2011 roAuna

3aAuxeHufl 3a HaqI,IcJIeHH JIHxBH rlo 3aeMI{

3aArnxeHlafl 3a HarII{cJIeHH JII4xBI4 rro KpeAHT

Apyru 3aAbnxeHl,Is

O6rqo

8

15

5 8

34s

27. CBbP3AHU JTuIIA

:

CnrpsaHm nHIIa Ha ApyxecrBoro ca:

EbJrrEPr4AH MkrJrC EOOI
OI4HAHC KOHCYJITI4H|
CJIbHTTEBKI IbI{I4 KOMEPC EOOA
MAPI4MEKC 77 EOOA.,
TVT EtrI EYI PI,IbJI EC TE TTI EO OA

31 dexenaspu 2011

OuuaHcoBI{ aKTIIBLI

BgeuaHr4g, or cBbp3aHI,I nIaIIa {,

IIapnuH I,I cpeAcrB a v r-.apvtlH I,I eKBIa B aJI eHTI{

O6qo

Bera cBbp3aHocr
(ouroneH aKllIaonep)

(axqraoHep)
(yupannenue)
(ynparnenue)

(ynpanneHue)

flpe4npurrue, B Koero flp.rrxo r4llt4 KocBeHo EpI,ITexaBar Asr oTAeJIHI,I JII{qHocrLI,

yrparmHf,Barrlr{ KoHrporr Bbpxy ApyxecrBoro e BII EH EM KbMIIAHI4 OOA.

CAemrure cbc cBbp3aHu irr,rqa ce ocbqecrBrBar flpu ycJroBllfl, Kor{To He ce piBJII,IqaBar or

o6uqaftsure ra3apHu qeHu.

BgeMaHusra or cBt,p3aHr{ flpeAnpr,rf,Tr.,rr B pa3Mep na 13 xur.lB. ca or: ,,Crtuueua rtvu
KoMepc" EOOA B pa3Mep na 1 xrnl.ln. ra Etmeputtl Mruc EOOI - 12xtttt.tts.

Bwuazpaucde*un Ha Kn ottosufl ynpusreucKu nepcoH&n:

Kruoqosusr ynpaBJreHcKr{ nepcoHaJr rra ApyxecrBoro BKJIIoqna Crseta Ha AI,IpeKTopI,Ire,

rofiro ne e nonyqaBffI BB3HarpiDIq{eHLIe npes 2011r.

22. YNPABJIEHUE IU OUIUHCOBUfl PIilCK

Kpedumu u

ffieMaHufl

BGN'OOO

13

80

93

2t



POAHA 3EMfl XOJrAr,rHr AA
IIPI4JIOXEHUIfl KbM OI,IHAHCOBVIfl OTTIET 3A 2011 roAuHa

31 dexetwnpa 2011

@uHaHcoBrr rracr{Brr

TrproBcKr{ 3aAbnxennfl

O6rqo

31 dexemspu 2010

@uuaHcoBr{ aKT[rBrr

IlaprauH r,r cpeAcrB a kr ilapkrrrH H eKB r4 B aJr eHTH

O6qo

31 der<entspu 2010

@uuaHcoBlr rraclrBlr

TrproBcKr4 3 aAbnxeHr{fl

O6IIIo

fpyzu Quruaruconu

nocuBu

BGN'OOO

10

Kpedumu u

BSetutaHun

BGN'OOO

[pyzu fruruaruconu

nacuSu

BGN'OOO

10

Kru 31.12.2011r. KparrocpoqHl,Ire [acI{BI{ [peBr{rrraBar KparxocpoqHure arcurru c 63

XI,IJLJIB. Co6ctseHn r KalI{TtuI Ha ApyxecrBoro e orpurlareJrHa BeJrr{trr,rHa B pa3Mep sa 209 xr,rJr.JrB.

npu 159 xuJI. JIB. rsrvt 31,12,2010r., ynelurreHa e u saryflala cnp.f,Mo npeAxoAHara rop.u:rra c 43

XI{JI.JIB.

Ha 29.12.2011r. gpyxecrBoro e npugo6uuo .qrJroBr{ y.lracrufl, Lr aK\ulr Ha cJreAH}rre

ApyxecrBa:

,,JlonerurcrE MerrHr{rtr}r 2005" EOOA

,,CrbH{eBu rbrlu KoMepc" EOO,{

,,TTI4MIuH56ff" EOOr{

,,Mapuuercc 77" EOOA

,:tu r,tT, EI4 PI4IJI ECTEfiT,, EooA

,,JloMcKrl rrlel uuqu-CoQr.la" A,{

Klou 31.12.2011r. ,,Po4ua 3eMfl xorgl,IHr" A,{ e nsnnarrrJro npu4o6lmara r{HBecrrrrlrrfl B

ATJIoBII Ytacrvfl. I,I aKIII,III. Prrconog'crnoro crrr{Ta, rre rlpu ao6po Kopnoparr,rBHo ynpaBneHlre Ha

AbIrIepHI{Te ApyxecrBa, cbrrlr{Te rrle Aonpr,rHecar ga no4o6panaue ua SuuaucoBoro cscrorHr,re Ha

xoJrAr,rHr4 ruraBHo qpe3 loryqaBaHe Ha A]rBr,rAeHTr,r.

22



POAHA 3EMfl XOJrArrHr AA
IIPI,IJIOXEHI,Ifl KbM OI,IHAHCOBI{fl OTTIET 3A 2011 roArrHa

B xoAa na o6[.IafiHara cu crollaHcKa AefiHocr ApyxecrBoro Moxe Aa 66Ae rrciroxeHo Ha

pa3rutIHI,I $unancorn pI{cKoBe. O6rqoro ynpaBJreHr,re Ha pr{cKa e Qorycupano Bbpxy rpyAHocrr,rre

IIpI4 nporHo3HpaHe ua QuuaucoBr{Te na3apr,I u nocrr.rraHe Mr,rHr{Mr{3r{paHe Ha noreHr{r{turHr{Te

orpl,IqarenHu eoemu, Kolrro 6Iaxa uor.nu Aa ce orpa3rr Bbpxy Quuauconure pe3ynrarr.r tr cBcro.f,Hr,re

Ha ApyxecrBoro.

Yupanreunero Ha pLIcKa B ApyxecrBoro ce octrrlecrBrBa reKyrqo or prKoBoAcrBoro.

Paspa6oreHrE ca I{ Hrrolr KoHKperHr,r flporleAypr{ 3a ynpaBJreHr{e Ha orAeJrHr,rre cuequ$uunu
pI,ICKOBe, KaTO BaJIyTeH, JILTXBeH, KpeAIrTeH I,I JIIIKBI,IAeH, Lt 3A pr.,ICKa npu I{3rroJI3BaHeTo Ha

HeAepI{BaTHBHI{ r{HCTpyMeHTH.

Ifosapuunm puct e pl{cKbr, qe cnpaBeAJrunara crofinocr }rJrr,r 6rgequre nap[rrHr,r [ororlu
ua SuuancoBut I,IHcrpyMeHr rrle Bapr{par nopagu npoMeHr,rre B [a3apHr,rre qeuu. flasapHr{flr pr,rcK

BKlroqBa BaJryreH r,r Jrr,rxBeH pr{cK.

u Banymea pucx

flpyxectnoro He e LI3JIoxeHo Ha BaJIyreH pr.rcK, a caMo no JtvHLts. Ha rleHara Ha ycnyrlrre.

Jfuxeeru pucx

[pyxecrnoto I,I3noJBBa 6aHrcosu KpeAr,rrr,r, trulr-ro Jrr{xBr,r ce npoMeHrr cro6pa:uo odulure

I,IKoHoM[qecKI,I ycJIoBLL B crpaHara. hxoroAcrBoro He cq[Ta, qe ca Ha"JrHr{e ycnoBr{r 3a

cbIIIecTBeHa npoMrHa B AoroBopeHr,rTe JMXBeHr,r nporleHTr{, Kor.rro Aa AoBeAar Ao Ao[6JrHr,rreJrHr{

Quuaucoau pxcxoBe B p$ynrar Ha noJBBaHHre KbM 31.12.2011r. rpe4u'ru.

Rpedwnen pucx

Ocuoslrute $uuancoru ar(rr{Br{ Ha ApyxecrBoro ca flapr,r B ipotrt u e 6auros[ cMerrlr,

rbproBcKH r{ Apyru B3eMaHr.,rr.

Kpe4uteH pr,Icx e ocHoBHo .pr{cKbr, trpu Kofiro KJrueHrr{re (n 4pyrure rconrparenru) Ha

ApyxecrBoro H{Ma Aa 6rAar B crcro.f,Hr,re Aa r,r3nJrarrr r,r3rlrJro u s o6uqafiHo [peABr,rAeHr{re

cpoKoBe ABJIxHMIITe or rqx cyMr,r no rtproBcrr,rre B3eMaHr,rfl. flocreAnure ca npeAcraBeHr,r B

6aaanca B HereH pa3Mep, cJreA npr.rc[aAaHe Ha HarrucreHl,rre o6egqeurcu no cbMHr,rreJrHu r.I

rpyAnom6upaeMll B3eMaHI,Ir. Taxusa o6esqeHKu ce flpaBflT, KbAero r,r Koraro ca 6utu H{tJrlrqe

cr6urun, lrgenruQuquparqra sary6u or necr6upaeMocr crnracHo [peArrrrreH o[r,rr.

Jluxeuden pucx

Jlurcnu,4uurr plrcK ce u3pa3flBa B Herarr,rBHara cvryaw{r ApyxecrBoro Aa He 6rAe s

cbcrorHl,Ie Aa flocpeuue 6esycroBHo BcHtrKI,r cBor{ 3aA6JIxeHI,r, cbHlacHo rexHr,r, nagex. To

[poBex,qa KoHcepBarI{BHa [oJII,rTr.rKa IIo y[paBJreHr,re Ha Jrr4KBr,rAHocrr4 qpe3 Korro nocro{HHo

rlogbpxa olrLIMaJIeH Jrr{KBuAeH 3a[ac napuqHr,r cpeAcrBa, Ao6pa cnoco6uocr ua QuHaucupaHe Ha

cTo[aHcKaTa cn Aefinoct, BKJIK)qLrTeJrHo rrpe3 ocuryprBaHe r{ noAA6pxaHe Ha aAeKBaTHr,r KpeAr,rTHr,r

pecypc[ u yJlecHeH[rr, rrocro.,rHHo KoHTponHo ua6ruo4euue ua Sarru.recKr{re r{ nporHGHI,r nap[qHr..r
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POAHA 3EMfl XOJTAI,THT AA
IIPIIJIO}KEHVIfl KbM OIIHAHCOBUIfl OTTIET 3A 2011 roAusa

norolln IIo IIepIIoAI,I HanpeA I{ [OAAspxaHe Ha paBHoBecr.re MexAy Marypr,rrerHr,rre rpaHr,rqr{ Ha

aKTIIBI,ITe I,I naCI,IBLITe Ha ApyxecTBOTo.

Texyulo MarypllTerbr I,I cBoeBpeMeHHoro ocblrlecrBrBaHe Ha rJrarrlaHr{.f,Ta ce cneAr,r or
cqeroBoALITeJI, Karo ce [oAABpxa exe,{HeBHa r,rnQoprraaqus. 3a HaJwrqH[Te napfiqHu cpeAcrBa r{
flpeAcmf, rrlure nJrarrlaHr,rr.

Ynpaeneaue Ha KanurnoJronun pucw

C ynpannenllero Ha Ka[I{TuIJIa ApyxecrBoro rIeJrH Aa cb3AaBa r.r noAAtpxa Ba3MoxHocru ro
Aa npoABJIxu 4a QynxqtoHupa xaro geficrrarqo rrpeArrpnflTkte r{ Aa ocnryp.sBa cborBerHara

Bb3BpGIIIaeMocr Ha I,IHBecrI{paHr{Te cpeAcrBa Ha co6crseHr,rqr.rre, crorraHcKr,r [oJr3r,r Ha Apyrr{Te
3aI,IHTepecoBaHH JII,Iqa Id yrlacrHlrrlr{ B HeroBrrt 6u3yec, KaKTo r{ Aa ce rroAo6pu xannralonara
cTpyKrypa, 3a Aa ce peAyrllrpar pa3xoAr,rre IIo Kanr.rruura.

Cnpaeednueu cmofiaocmu'
Cnpaeeglnnara ctofitroct nafi-o6qo [peAcraBJrrBa cyMara,3a Korro eAr.rH aKrr,rB Moxe Aa

6r,qe pasrr,reHeH LIJITI eAHo gaAbJlxeHr,re Aa 6rge rEenrareHo flpu HopMaJrHr,r ycnoBr,r, Ha cAeJrKara

MexAy He3aBr{cr,rMr{, xeJraeulr{ u uu<}opnrupaHn KoHTpareHT}r.

2?.YCJIOBHW B3EMAHUfl rr sA,qbJDKEHrLfl rIO OnEpATnBEH
JIU3UHT

Ktu 31.12.2011r. apyxecrBoro e HaeMareJI Ha AbJrrorpailnu uarepuaJrHr.r aKrr.rBr.r c6c

cpoK or 3 roAuutl no AoroBop 3a o[eparr{BeH Jr}r3r.,rHr. flperpaunaue Ha AoroBopa Moxe Aa crage

no BaI,IMHO CsrJIaCUe Ha CTpaHr,rTe c III,IcMeHo npeAu3BecTr4e oT eAHaTa cTpaHa Ao ApyraTa,

Ha[paBeHo e,U{H Meceq no paHo, eAHocrpaHHo 6es npe4usBecrr{e /npu uenlaqaHe Ha HaeMHara

BHocKa B cpoKoBere o[peAeJIeHI,I B AoroBopa, npu nonrBaHe Ha Berrlra. 3a4uxeHnero B paMKr.,rre

ua I roAnna rro HaeMa npu ycnoBl,Irra Ha oneparr,rBeH JILI3I{Hr e 3 xun.rs.

Ktu 31.12.2011r. ApyxecrBoro e HaeMoAareJr tro AtJrrorpaeH aKrr.rB rro oneparlrBeH

Jrr.r3r.IHr ga 8 x[r.rs. rrpl,t mecrMeceqeH HaeM.

24.CbEUTUfl CJ|EI MTATA rA BATUHCA

C peueuue sa o6qo ct6pauue Ha aKrlr.rouepr.rre, rpoBeAeHo Ha 01.03.2012r. B rp. ,{o6pnu,
e [poMeHeHo ceAaJILIUero r.r a.Ipeca Ha y[paBJreHr.re or rp.,{o6pnu, 6yl.Tpetn rr,rapr J'{b47 n

rp.Coilua, yr.Opegepur X. Kropu Nt20, er.10.
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