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POJTHA 3EMS XOJIJHHT AJ

OTYET 3A BCEOBXBATHMUS 1OXO /1
3a roaMHaTa, npuk/Irysama Ha 31 gexemspu 2011

Benexcka 31 nexemBpu 31 nexemBpu

No 2011 2010

BGN 000 BGN 000

ITprxonu ot nponakou 3 3 -
Pasxonu 3a marepuanu 4 (N -
Pasxonu 3a BBHIIHY yCiyru 5 (12) 2)
Pazxonu 3a nepconana 6 25) 5)
ITeuan6a/(3ary6a) oT onepaTuBHa aefiHoCT 35) (@)
PuHAHCOBH pa3xoau 7 (15 -
INeuwan6a /(3ary6a) npeau qaHbLM (50) N
Pazxonu 3a naHvk BbpxXy neuyanbara - -
Ieuan6a/ (3ary6a) 3a roxmHaTa (50) (@)
JApyrn KOMNOHEHTH HA BCeOOXBATHHS XOXO0/ - -
OO61 BceoOXBaTeH 10X0/ 32 FOAUHATA (50) (@)

Joxoa Ha akuus (J1esa) 0.22) (0.03)

HpnnomeﬂnﬂTa Ha chalm 10T 5 A0 2 24 €a Hepa3JeJIHa YacT OT (HHAHCOBHSA OTYeT.

I'maBeH cueroBoamTEN - ZZ& € ”“’ﬁ'
A.ManosoBa

®dunHancoB otuer 3a 2011 roguna 1



POJTHA 3EMS XOJTHHT A/l

OTYET 3A PUHAHCOBOTO CBCTOSIHUE
kbM 31 nexemBpu 2011 roguna

beneocka 31 nexemBpu

31 nexemBpu

Mo 2011 2010
BGN 000 BGN 000
Herexymu akTuBu
Hemarepuannu akTuBu 8 2 -
HMuBecTMUMY B IBLIEPHU NPEIIPUATHS 9 33,500 -
OO0 HETEKYIIY aKTHBU 33,502 -
Texkymu akTHBH
B3emanus oT cBBp3aHU NpeANpUATHS 10 13 -
[pennnarenu pazxoau 11 201 -
Jpyru B3emanHus 12 16 -
ITapuyHu cpenctea 13 80 7
OO0110 TeKyIY aKTHBH 310 7
OO0 aKTUBH 33,812 7
CoGcTBeH KanuTa
OCHOBEH aKLMOHEePEH KamuTasl 14 229 229
Pezepeu 63 63
Harpynana 3ary0a (501) (451
OO0u10 cOOCTBEH KammuTas (209) (159)
Hertexymu nacuBu
3agbJKeHUs KbM OaHKU 15 33,503 -
Jpyru 3agbmkeHus 16 145 148
OO0 HeTeKY L[| MACHBH 33,648 148
Texymu nacuBu
TBproBeku 3aabIKEHUS 17 10 5
3aabIKEHUA KBbM MIEPCOHAN U COLIMATIHO OCHIYPSIBAHE 18 17 5
JlaHBYHM 3aIbIKEHUS 19 1 -
Hpyru 3agbmxeHus 20 345
OO0 TeKyIH NacHBH 373 18
OO61110 MacuBH 34,021 166
O6ur0 codbcTBEH KannTi-a.rl H NACHBH 33,812 7
IIpuaoxennsita Ha ch%lnnuu or’5 A0 24 ca Hepa3/eJHA 4acT OT (PUHAHCOBHS OTYET.
POHHAHCOBHSAT OT{eT HA CTPARHIH 0T 1 10 24 e oq00pen oT ChBETa HA AMPEKTOPHTE H €
noanucad Ha 15 mapr 2012r. or:
TN
U3n.aupexTop \;V -/
“ B.Tenapuuap
[J1aBeH CYUETOBOAHTES /{Z’f’:(\ “/ﬁ/ :';.:«"";
J.Manoaosa
Punancos otyeT 3a 2011 roauna 2




POIHA 3EMA XOJIJHHT AJ

OTYET 3A IAPUYHUTE ITIOTOLIHA
3a roaMHaTa, NpuK/IYBama Ha 31 gexemspu 2011

31 pexemBpHU

31 nexemBpu

2011 2010
BGN 000 BGN 000
IIapuyHHN MOTOLHM OT ONEPATHBHA AEHHOCT
ITocThIUIEHUS OT KJIIMEHTH 1 -
IInamanus KM JOCTaBYMIIU 6) )
[Tnamanus Ha NepcoHaa U 3a COLMATHO OCUTYPSIBaHE (12) -
HeTHu napuyHn noTouu or Ol'lep;lTl(lBHa AerHHoOCT an 2)
ITapuyHH NOTOLH OT MHBECTHIIHOHHATA JefiHOCT
ITnamanus 3a npunoOGHUBaHe HA HHBECTHULMH B AbLIEPHH
MPENPUSTHS (33,500) -
INokynka Ha IBATOTpPAMHH AKTHBU 2)
HeTHn napu4Hu NOTONM OT HHBECTHIHOHHATA JeHHOCT (33,502) -
IIapu4ynn noronu or puHAHCOBA AEHHOCT
IlocTennenus ot 3aeMu 33,834 -
[Tnamanus no 3aemu “4n
[TnaTeHu MTUXBU, TAKCH H KOMHCHOHHHU I10 3a€MHU (201) -
HeTHu napu4HH noToun oT pUHAHCOBA AEHHOCT 33,592 -
Herno yBennvenne (HamaJjieHHEe) HA MAPHYHHTE CPEICTBA Npe3
roauHaTa 73 ?2)
ITapuynu cpeacTBa B HAYAJIOTO HA FOAMHATA 7 9
ITapuunn cpeacTBa B Kpasi Ha TOANHATA 80 7
Tpu0/KeHHATA HA CTPAHMIM OT 5 10 24 ca Hepas/leJHA YacT OT (PHHAHCOBHS OTYET.
/’/—1 \
T \ . R
H3n.gupexrop VA%
B.TenaBnwaposa
SR/
I'nasen cueroBoguTed —~( ZZM&, \
Jd.ManosioB
®unancos otyeT 32 2011 roguna 3



POJHA 3EMA XO/ITHHT A

OTYET 3A IIPOMEHUTE B COGCTBEHMUS KAITUTAJI
3a roAMHATA, NPUKII0YBama Ha 31 nexemspu 2011

Caupo Ha 1 ssHyapu 2010 roaguna

[TpomeHu B cOOCTBEHHS KaUTAN 32
2010r.
O611 BceoOXBaTeH TOXOJ 3a FOAMHATA

Canpgo Ha 31 nexemepu 2010 roquna.

[TpoMeHH B COOCTBEHHUS KamUTAall 3a
2011r.
0611 BceoOXBaTeH NOXO/ 3a TOMHATA

Caapo na 31 neReMBpﬁ 2011 roanua

OcHoBeH Harp. O6mo

Kanuraj Pe3zepBu 3ary6a
BGN 000

BGN 000 BGN 000 BGN 000

229 63 (444) (152)

- - @) @)

229 63 (451) (159)

- - (50) (50)

229 63 (501) (209)

IIpuiojkeHHsITA A CTPAHMIH OT 5 10 24 ca Hepa3/eJHA YACT OT (PMHAHCOBHS OTUeT.
\Y !

— hy é
: T~ \ {

Hsn.nupexrop

-
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T'nasen cueropoguren - | fildécce—{"

JA.MamnoJsioBa

4

;

®unancos oryer 3a 2011 rogunHa



POJJHA 3EMS XOJIIUHT ALl

MMPUJIOKEHUA KbM ®UHAHCOBHUA OTYET 3A 2011 roauna

HH®OPMAITHA 34 /IPYKECTBOTO

‘POOHA 3EMA XONAUHI™ e ny6nuyHO aKkuMoHepHo OPYXECTBO PerucTpupaHo BbB
Bypracku okpbxeH cba Ha 10.03.1998 r., cnea npeypexaaHe AEWHOCTTa Ha MpusaTtusauunoHeH
®oHA “PoaHa 3ema” All no peaa Ha un. 277 oT TbProBCKUS 3aKOH MO peLLEHne Ha obwoTo cvbpaHue
Ha akuyuoHepute My ot 28.02.1998 .

Ha O6uwo cvbpaHue Ha akumoHepuTe nposedeHo Ha 13.05.2002 r. e B3eTo pelleHue 3a
npekpataBaHe Ha AENHOCTTa Ha APYXeCTBOTO U OOABSBaHETO My B NUKBMZAUMS. PelueHueTo e
BnucaHo ckec cbaebHo pelwerne Ha BOC ot 06.06.2002 r.

Ha O6uo cvbpanue Ha akumoHepuTe ot 22.05.2007 r. ce B3e pelueHue 3a npoabnxaBaHe
Ha leNHOCTTa Ha ApYXeCTBOTO, HAa OCHOBAaHUE Y. 274 oT TbProBCKUS 3aKOH, n3bop Ha HOB ChbCTaB
Ha CbBeTa Ha AMPEKTOpUTE Ha APYXEeCTBOTO M NPOMSHA Ha CeaanuLIeTo U afpeca Ha ynpaenexue
Ha ApyxecTBoTo /c PewweHne Ne 1 /2007 r. Ha Byprackn okpbxeH cba Ha 05.06.2007 r. — nony4eHo
Ha 12.06.2007 r. u Pewenune Ne 5612 ot 03.07.2007 r. Ha BapHeHCKkM OKpbXeH cba BNWUCaHO B
Peructbpa Ha Tbproeckute Apyxectsa nog naptuaeH Homep Ne 11 Tom 799 cTp. 46 no ¢.A4.
3360/2007 r. /.

Mo pelueHune Ha peposHo OBLLo cbBpaHue Ha APyXecTBOTO, NpoBeAeHO Ha 28.03.201 1r., ca
3anuyeHun pocerawHus snbnHuteneH UpeKTop U YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE W BNMCAH
HoB CbBEeT Ha AUPEKTOPUTE, @ UMEHHO:

1.BukTopus UsaHosa TenaBnuapoBa — M3mbrHUTENEH AMPEKTOP U YMeH Ha ca

2. Pocuuya XKenesosa lepaxukosa — Mpegcenaten Ha C[l

3. [lnana Hukonosa MaHonogsa — Ynex Ha C[I.

CenanuweTo u agpeca Ha ynpaBneHue Ha [PYXeCTBOTO e NPOMEHeH Ha rp. [o6puy, Gyn.
“3-T mapT” Ne 47,

Ten./cpakc 058/651542

Aapec 3a kopecnoHaeHums: rp.Codus, yn. ,dpesepuk Xonmo Kiopu” Ne20, eT.10

Ten./cpakc 02/8164551

KbM partata Ha nopaBaHe Ha OTYETa APYKECTBOTO HAMA OTKPUTM KITOHOBE.

HpyxectBoTo € BnrcaHo B THProBCKUs PETMCTBP NpH ATeHLus Mo BHHcBaHUATa ¢ EUK

102176770.

1.1.Cob6cmeenocm u ynpaenenue

AKUHOHEPHUST KanuTajl € 3alyucaH N0 HOMHHANHA CTOHHOCT M € B pasMep Ha 229 X.JB.
Kanutanst € pasnpeneneH B 228 943 6post akuuu Ha MPUHOCHTEN C HOMHHAJHA CTOMHOCT 1 JieB
BCsKa eiHa. KanuranbsT Ha Apy»KeCTBOTO € M3LSI0 BHECEH.

OcHoBHu akumoHepu Ha [lpyxecTsoTo ca “BbarepuadH munc” EOO[ — 43,85 % aKuuoHepeH
kanutan, ®uHaHc KkoHcynTuHr'AL — 9,00 % akuuoHepeH kanutan u apyru nuua — 47.15 %
aKLMOHepeH KanuTan.

JIpYXeCTBOTO Ce MpeACTaBNsBA M YNPaBIsBA OT M3MbIHUTENHHS IHPEKTOp Buxropus
HBanosa TenaBuuapoBa. ChBETHT Ha IUPEKTOPHTE CE ChCTOH OT 3-Ma YJIECHOBE:

1.Pocuua I'epxxukosa — INpencenaren

2.Buxropus Tenasuyaposa

3.luana Manososa.

KeM 31.12.2011 r. obwusr Gpoii Ha mepcoHana B APYXecTBOTO e 18 paGoTHMUM W
cyxurend (31.12.2010 r.: 1 aupekTop 3a Bpb3Ka C HHBECTUTOPHUTE).



POTHA 3EMSA XOJIAUHT AJl,
IPUJIOKEHUS KBM ®UHAHCOBUS OTYET 3A 2011 roauua

1.2.Ilpeomem na oeiinocm

HpeIlMeTBT Ha JEMHOCT Ha APYXECTBOTO IO YcraB BKIIOYBa CICIHUTE BUIAOBE ONepaluu u
CHOCJIKH:

IIPUIOBUBAHE, VIIPABJIEHME, OLIEHKA W TIPOJAXBA HA VYUYACTUSA B BBITAPCKUA H
YYXXAECTPAHHU JIPYXXECTBA, ITIPUJIOBUBAHE, VIIPABJIEHUE U ITPOJJAXKEA HA OBJIMT'ALIH,
NPUAOBMBAHE, OLIEHKA U TIPOJIAXXBA HA TIATEHTH, OTCTBIIBAHE HA JIMIJEH3UU 3A
W3IOJI3BBAHE HA TIATEHTH HA JIPYXXECTBA, B KOMTO XOJIIMHIOBOTO JPYXECTBO
YYACTBA, ®UHAHCHUPAHE HA JIPY)KECTBA B KOUTO XOJIIMHTOBOTO JIPY)XECTBA YYACTBA,
KAKTO 1 M3BBPIIBAHE HA CJIEJHUTE ThPTOBCKH CAEJIKH, TOKYIIKA HA CTOKH WK JPYT'H
BEILIH C LEJ MTPOJJAXXEA B IThPBOHAYAJIEH, ITPEPABOTEH WJIM OBPABOTEH BHUJI, ITPOOAXBA
HA CTOKM OT COBCTBEHO IIPOM3BOJICTBO, TBPIOBCKO NMPEACTABUTEJCTBO U
NOCPEAHHMYECTBO, KOMUCHUOHHHU, TAKCUMETPOBH, [TPEBO3HU U CIIEIJUMLIMOHHU CIEJIKH,
CKJIAIOBU CHEJIKH, XOTEJHUEPCKH, PECTOPAHTHLOPCKH, TYPUCTHYECKH, PEKJIAMHHY,
MHOOPMALIMOHHY, ITPOTPAMHU WM JPYTU VCIYTH, CAEJKA C MWHTEJEKTYAJIHA
COBCTBEHOCT, KAKTO W BCSKAKBU [JPYTM TBPTOBCKH CJHEJIKW, HE3ABPAHEHU C
HOPMATHBHHU AKTOBE.

1.3.0cnosnu noxkasamenu na cmonanckama cpeda
OcCHOBHHUTE TOKa3aTeNH Ha CTONAHCKATA Cpea, KOUTO OKA3BaT BIMSHHE BbpXY eifHOCTTa Ha
ApY*keCTBOTO, 3a nepuozna 2009 — 2011 r. ca mpeacraBeHu B TabauuaTa no-gomy:

IMoxa3zarten 2009 2010 2011
BBII B MiH. neBa 66,256 70,474 55,722 | *
PeaneH pacrex na BBIT -5.00% 0.20% 2.30% | *
Hudnauus B kpas Ha rogMHaTa 0.60% 4.30% -0.73% | *
Cpenen BanyTeH Kypc Ha LIATCKKS A0Nap 32 TOAUHATA 1.4055 1.4779 1.4065
BanyTen kypc Ha WaTCKus 10/1ap B Kpas Ha roJAMHATA 1.3641 1.4728 1.5116
bespaboruua (B xpas Ha ronuHara) 9.13% 9.24% 10.00% | *
OCHOBEH JIMXBEH MPOLEHT B Kpas Ha FOJMHATA 0.55% 0.18% 0.22%
Hzmounuk: FHB

* 0annume ca xom 30.09.2011 2.

2. OCHOBHH ITOJTOKEHHA OT CYETOBOJHATA ITOJTHTHKA HA
APYKECTBOTO

2.1.baza 3a uzzomeane na unancosun omuem

Ounancosust otuer Ha POJJHA 3EMS XOJIJIUHT AJl e M3roTBEH B ChOTBETCTBHE C
BCHYKH MeXIyHapoaHH CTaHZapTH 3a (DMHAHCOBHM OTYETH (MC®0), KOHTO ce CBCTOST OT:
CTaHJapTH 3a (MHAHCOBM OTYETH W OT ThiIKyBaHMS Ha Komurera 3a passacHenus Ha MC®DO
(KPMC®O), omobpenn or ChbBera Mo MeXIyHApOJHH CUETOBOAHU cragnapty (CMCC), wu
MexayHapoaHHTe CYETOBOHU CTAHAAPTH U ThIKYBaHHATA Ha IIOCTOSHHMS KOMHTET 3a passiCHsABaHe
(ITKP), omobpenn or Komurera 1mo MexayHapoaHH CYETOBOIHHU craggapty (KMCC), xouro
eekTUBHO ca B cuna Ha 1 siHyapu 2011 r., u kouTo ca npueTH ot Komucusta Ha EBponeiickus cpro3.



POJHA 3EMSI XOJIAUHT ALl
IPUJIOKEHUSI KBM ®HUHAHCOBUS OTYET 3A 2011 roguna

3a Tekywata (uHAHCOBa TONMHA PbKOBOACTBOTO € TNPOYYHIO BbH3MOXKHHS edekT or
Bb3IPMEMAHETO Ha BCHYKU HOBH M/MJIM PEBU3MPAHH CTAHAAPTH M ThJKYBaHHUS, U3aa1eHu oT ChBera
no MexnyHaponHu cuetoBopuu crangaptu (CMCC) u pecn. or Komurera 3a pas3siCHEHUs Ha
MCO®O, B cuna 3a roguIUHA MEPHOAM 3arOYBAIH Ha 1 sdyapu 2011 r., u e onpenenuno, ye Te He
Ouxa uMany edexT BbPXy CUETOBOAHATA IMONMTHKA, PECI. AKTHBHTE, MACHBHTE, ONepaLluuTe U
pe3yNTaTUTE HA APYKECTBOTO NOPAJH TOBA, Y€ TO HE pas3nojara/onepupa ¢ TakuBa 0OEKTH W/WIH HE
peanu3upa oJOOHHU CAENKH U TPaH3aKLHH.
Te3u cTanIapTH U THJKYBaHHUs BKJIOYBAT:
¢ Tlono6penus 8 MCPO (M.mait 2010) - nono6penus B MCC 1, 27, 28,34, MC®0O 1,3u7,u
KPMC®O 13 (cuna 3a rogumnn nepuoau ot 01.01.2011 r.(umu 01.07.2010 I.) — MPUETH OT
EK);
e MCC 24 (npomenen) OnoBecTsiBaHus 32 CBbP3aHHU JIUNA (B CHMA 3@ FOMMIIHMU [EpUoOaH OT
01.01.2011 r. — npuer ot EK).
¢ MCC 32 (npomenen) OuHaHCOBH HHCTPyMeHTH: [IpeacTaBsHe (B Ciila 32 FOIMIIHMU nepUoaAu
or 01.02.2010 r. — nmpuero ot EK 3a ot 01.02.2010 r.) — oTHOCHO K1acHdpuKaLys Ha €MUTHpaHU
npagsa;
e KPMC®O 14 (npomeneno) [Ipeanaianus no MHHUMAIHUY H3UCKBAHUS 33 boHaupane no
MCC19 (B cuna 3a roqumnn nepuozu ot 01.01.2011 r. — npuero ot EK 3a ot 01.01.2011 r.);
¢ KPMC®O 19 INoracsBane Ha GUHAHCOBU NACHBU C MHCTPYMEHTH Ha COOCTBEHHMS KAMUTAN (B
cuna 3a roauuHy nepuoau ot 01.07.2010 r. — npuero ot EK ot 01.07.2010 1.).
KbM narata Ha u3naBane 3a ono0OpsiBaHe Ha TO3M (PMHAHCOB OTYET Ca M3/A/JEHH, HO He Ca BCe
Olie B CHJa 33 TONMLIHM NEPHOAM, 3amousai Ha 1 sHyapu 2011 r., HSKOJKO CTaHIapTH,
NIPOMEHEHH CTAaHAAPTH M TBIKYBAaHUs, KOMUTO HE ca OMIM NpPHETH 3a MO-PAHHO NPUIOKEHHE OT
ApyxecTBoTo. EnHM OT TAX ca mpuerd 3a geiictBamu 3a 2011 r., HO 3a TOMMIIHH NEPUOLH,
3anouBaiu cen 1 suyapu 2011 r., a Apyru — 3a roAMINHYE NEPHO.H, 3aM0YBALIM HA U ciiefl | sHyapu
2012 r. PbKOBOACTBOTO € HaNMpaBUJIO NPOYYBAHE K € ONPEAENUIIO, e Te3N MPOMEHH He GuXa OKa3anu
CBLIECTBEHO BJIMSHHE BbPXY CYETOBOJAHATA MOJMTHKA M BBPXY CTOMHOCTUTE M KJIaCH(PUKALMATA HA
aKTHUBHTE, TACHBUTE, ONIEPALMUTE U PE3YITATHTE Ha APYKECTBOTO.

ITpueru 3a nepuoan, 3anouBamu cien 1 smyapu 2011 roguna

* MC®O7 (npomenen) OunancoBu MHCTpyMeHTH: ONOBECTSIBAHMS — OTHOCHO TpaHchep Ha
¢unancoBu axktMBM (B cuia 3a roaumHu mepuogu ot 01.07.2011 r. — npuer ot EK or
01.07.2011 r.). )

IIpuern 3a nepuoan, 3anouBauu noxe Ha 1 suyapu 2012 roauna

e MCC 1 (npomenen) IlpencraBsiHe Ha GpuHAHCOBM OTYETH (B CHJIA 32 FONULUIHH NEPUOIU OT
1.07.2012 r. — ne e npuer ot EK);

e MCC 12 (npomenen) Jlanblu BbPXY A0X0AA (B CHJIA 3@ TOAMIUIHK nepuozy ot 01.01.2012 r.
- He npuer ot EK);



POJIHA 3EMSI XOJIAVHT AJ
MPUJIOXKEHHSI KbM ®MHAHCOBUS OTYET 3A 2011 roanna

* MCC 19 (npomenen) Jloxoau Ha HaeTH Muua (B CHJIA 38 FOAMIIHK nepuoau ot 1.01.2013 r. —
He e npuet ot EK);
e MCC 27 (usmenen 2011 r.) WuauBumyanHu (bunaHcOBH OTYeTH (B CHIa 3a TOAMLIHH
nepuozu ot 01.01.2013 r. — He e npueT ot EK);
e MCC 28 (u3menen 2011 r.) MuBecTHL 1K B aCoOLUMUPaHH U CbBMECTHH NpenpusaTis —(B cuia
3a ronuuiHy nepuoau or 01.01.2013 r. — He e npuer ot EK);
e MCC 32 (nmpomeHeH) (DI/IHaHgosn uHCTpyMeHTH: [IpeacTaBsne (B cuna 3a rOAMIIHY NEPHOLH
or 01.01.2014 r. — ne mpuer or EK) — oTHOCHO HeTupaHe (kommeHcHpaHe) Ha (PMHAHCOBH
aKTHBH M ()UHAHCOBHM NACHBH;
e MC®O 7 (npomeneH) DUHAHCOBH MHCTPYMEHTH: OMOBECTSBAHHS — OTHOCHO HEeTHpaHe
(xomneHcHpaHe) Ha (PUHAHCOBH aKTHBM M MACHBH (B cuna 3a roguuny nepuoau ot 01.01.2013
r.— He e npuer ot EK);
* MC®O 7 (npomenen) OUHAHCOBY HHCTPYMEHTH: ONOBECTABAHMS — OTHOCHO 00JIEKYEHHUETO
32 TIPEH3YHMCICHHETO HA CDABHUTENHH MEPHOAM M CBBP3AHHTE C TAX ONOBECTSBAHUS IIPH
npunaranero Ha MC®O 9 (B cuna 3a roguwsu nepuoau ot 01.01.2015 r. — He e npuet ot EK);
e MC®O 9 (usnanen mM.11.2009 r. u M.10.2010 r.) ®uHaHCOBH HHCTpyMeHTH: Knacudukanus
Y OLEHsBaHE (B CWJa 3a roAMIIHK nepuoau ot 01.01.2013 r., u PEBU3UPAHO MPUIIOKEHHE 32
ropuumny nepuoau ot 01.01.2015 r.— He e mpuet ot EK).;
e MC®O 10 Konconnaupanu GpuHaHCOBH OTYETH (B CHJIA 32 FOMUIIHY neproau ot 1.01.2013
r. — He npuer ot EK);
¢ MC®O 11 CpBMecTHH criopasyMenus (B CHJa 32 TOAULIHH nepuoau ot 1.01.2013 r. — He
npuet ot EK);
* MC®O 12 OnosectsBaHe Ha y4acTHs B APYrH NPEATPHSTHS (B cuna 3a rOQMINHY MEPHORH
ot 1.01.2013 r. — He mpuer ot EK);
* MC®O 13 Usmeppane Ha chpaBeiMBa CTOHHOCT (B CHJA 3a TOHMLIHM NEPUOIH OT
1.01.2013 r. — ne npuer ot EK);
e KPMC®O 20 Pa3xonu 3a OTCTpaHsBaHE HA MHEPTHA Maca BbB ¢aza npousBoaCcTBO Ha
OTKpHTa MUHA (B CHJIa 32 rOAMIIHH nepuoay ot 1.01.2013 r. — He npueTo oT EK).
DHHAHCOBHMTE OTYETH Ca M3TOTBEHH Ha 6a3a Ha HCTOPHYECKATA LiEHA.
Jpy>€CTBOTO BOJM CBOMTE CUETOBOJHH PETMCTPH B GBITapCKy JieB (BGN), koiito nprema
KaTo HEroea OTHETHA BajyTa 3a NpeACTaBiHE. JlaHHUTE B OTYETA M NMPHJIOKEHHMATA KbM HErO ca
TNPEACTaBEHH B XUIIA/H JIEBA, OCBEH aKO HELIO APYrO U3PHYHO HE € YKA3aHO.
IpencraBsHeTo Ha GUHAHCOB OTUYET ChIIacCHO MeskIyHapoAHHTE CTaHAapTH 3a GUHAHCOBH
OTHMETH M3MCKBA PBKOBOACTBOTO Ja-HanpaBH HaH-100pH NPUOIH3MTENHH OLEHKH, HAYUCIEHHS U
PasyMHO OOOCHOBaHHM MpENONOKEHHS, KOUTO OKa3BaT e(eKT BbpXy OTYETEHHTE CTOHHOCTH Ha
AKTHBHMTC M NACUBHTE, HAa MPHXOAUTE U PA3sXOAMTE, U HA ONOBECTSBAHETO HA YCIOBHH B3EMaHHS U
3aNbJDKCHUS KbM JlaTaTa Ha oT4eTa. Te3u npubnusuTeNHu OLEHKH, HAYUUCIEHHS M NPEAIONOKEHHS
Ca OCHOBaHH Ha HH(OPMALUATA, KOATO € HANMYHA KbM JaTaTa Ha (PMHAHCOBUS OTUET, nopany Koeto
ObelmTe (HaKTHYECKH pe3ynTaTd Guxa MOIIM Aa Gbaar Pa3MYHA OT TAX (KaTo B YCNIOBHUSATA Ha
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(MHAHCOBA KPH3a HECHTYPHOCTHTE Ca M0-3HauyuTeNHu). OBGEKTHTE, KOMTO MPEANONAraT Mo-BHCOKA
CTeMeH Ha CyOeKTHBHA TMpELEHKa MM CIOXHOCT HA, WIA KbIETO MPEANOJOKEHUSTA H
NPUGIM3UTENHNUTE CYETOBOJHHU OLEHKH Ca ChILECTBEHH 32 (PMHAHCOBHS OTYET Ca ONIOBECTEHHU.

2.2. Cpagnumennu dannu

Jlpy’KeCTBOTO MNpeACTaBsA CpaBHUTENHA MHOPMAUMs B TO3M (HHAHCOB OTYET 3a €IHA
IpeaXoiHa FoOfUHA (TepHox).

Koraro e Heo6X0nuMO, CpaBHHTENHHTE NAHHM Ce pekJacu(ULUpaT, 3a 1a ce TOCTHrHe
CBIIOCTaBUMOCT CIPAMO IIPOMEHH B IIPEJCTABAHETO B TEKYIUATA FOAUHA.

2.3. ynkyuonanna 6anyma u nPU3HAGAHE HA KYpPCOBU PA3IUKU
OyHKUHOHANHATA M OTYETHATAa BalyTa HA MNpPEACTAaBIHE HAa (HHAHCOBHS OTYET Ha

APYXECTBOTO € ObArapckusT jeB. JIeBbT € pukcupan no 3axkona 3a BHB kbm €BpPOTO B CHOTHOIIIEHHE
BGN 1.95583:EUR 1.

2.4. lesicmeauyo npeonpusmue

DHHAHCOBHST OTYET € U3TOTBEH Ha NPHHLMIA-NIPEANONOKEHHNE 32 NeHCTBAIIO NPENpHSTHE,
KaTo (yHIaMeHTaneH mpuHLMN. JIpyKeCTBOTO HMa HATPYNaHH 3aryOM OT NPEIXOXHH TONMHY,
MPUKJIIOYBA Ha 3aryba mpe3 TeKyllaTa rofMHa M COOCTBEHHs KaluTal € OTPULATeNHA BEIMYMHA.
Tesu pesynraru ce abykaT Ha OGCTOSTENCTBOTO, Y€ NMPE3 NPEAXOAHUTE FONMHU JPYKECTBOTO HE €
OCBIIECTBABANIO OCHOBHAaTa CH NEHHOCT. PBKOBOACTBOTO MMa HaMepeHHE MO OTHOLIEHHE Ha
OBAELIOTO ChIIECTBYBaHE Ha NMPEANPHATHETO U NPE3 M.HOEMBpHU-AekeMBpH 2011r. ca OpeAnpUeTH
3HAYMTENIHH JICHCTBUS, KOETO TpeAnojara, ue Tpe3 CleiBallaTa TOAWHA IIe TNpeojonee
AEKaNMTAIM3aLKUATa U Lie MOKpUe HaTpynaHuTe 3ary6u. Ha 6asara Ha Tasu oLeHKa He ca Halulie
(hakTOpH MM CHOUTHS, KOUTO JIa NOKA3BAT ChMHEHUS OTHOCHO MPUJIATaHETO HA TO3H MPHHLIKIN KATO
6asa 3a 3roTBsiHEe Ha (MHAHCOBHS oTueT. [Topaay TOBa, aKTMBUTE M MACHBHTE HA APYKECTBOTO Ca

OCYETOBOJACHH IIPH MpPHUJIaraHe Ha NpUHLMUIIA Ha JielcTBaIlo npeanpusTue.

2.5 JA/IOBE H YYACTHA

Beuuky  MHBECTMUMM NbPBOHAYAIHO C€ MPH3HABAT 110 LEHA HA NPHIOOHBaHE
/cebecroiiHocT/.

IIpeanpusitHeTo MpU3HaBa NOXOAA OT HHBECTHLMATA €AMHCTBEHO N0 CTEIMEHTA, B KOSTO
TO TNONy4aBa paslpejesieHHsi OT HaTpyNaHMTe Nevyanbu Ha MpPEANpUSATHETO, B KOETO €
VHBECTMPAHO, BB3HHKHAIM ClleJ JaTata Ha npuaobuBaHero. IlonydyeHu pasmpeseneHus,
Ha/(BUILIABALUM TE3H TeyasbHu, ce -pasryexIaT Karto Bb3CTAHOBSBAHE HAa MHBECTHLHATA W Ce
TNPU3HABAT KaTO HaMaJIeHWE Ha LieHaTa Ha NpuAoOuBaHe /cebecTONHOCTTa/ Ha HHBECTULIMSTA.

MHBecTvUuuTE B JBIIEPHM NpPEANPHATHS CE€ OTYMTAT M TPEACTAaBIT MO LEHA Ha
npunobusane /cebectoitHocT/ .

WuBectvunnTte B acoUMMpaHH MPEANpPUSTHS Ce OTYMTAT M MPEACTABAT MO LEHA Ha
npunobuBane /cebecToiHoCT/ |
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WHBeCTHLMUTE, KOWUTO He ca KiacMULUHUpaHU KAaTo B JBIUEPHM U B ACOLUMPAHU
HPEANPUATHS Ce OTYMTAT MO CIpaBeIMBA CTOHHOCT KIacH(pULUUpaHH KaTo GUHACOBM aKTHBH Ha
pasmnonoxeHne 3a mpopaxba cbrioacHo usucksanusta Ha MCC 39. B ciyyauTe, B KOMTO
HHBECTUIMMTE Ca B KAMMTAJIOBU HHCTPYMEHTH, KOMTO HAMAT KOTUPaHa Ma3apHa 1ieHa Ha aKTHBEH
naszap W YMATO CIOpaBeIJIMBa LIEHa HE MOXE Ja Ce ONpe/en HaJeXJHO CE OTYMTAT IO lIeHa Ha
npunobuBane /cebecToiiHOCT/ .

2.6. Ilpuxoou

Hpnxoume B JIPYKECTBOTO C€ NpU3HAaBaT Ha 6aza IMpUHIHKIIA HA HAYUCJIIBAHE U O CTEIIEHTA,
0 KOATO CTOINAHCKHUTE HM3roaud ce l'[pI/IIlO6I/IBaT OT APYXECTBOTO U OOKOJIKOTO NPUXOAUTE MOrart
HaZCXKAHO Ja C€ USMEPAT.

HpI/I npoz[axcﬁme Ha HpO,E[ykLIPIﬁ, CTOKHM W Marcpualii NpUXoauTe CE€ IPHU3HABAT, KOraTto
BCHYKH CBIICCTBECHU PUCKOBE U MOJI3U OT CcOOCTBEHOCTTA NpEMHHABAT B KyIllyBaya.

HpH NpeaoCTaBsIHETO Ha YCIYrd, nOpuxoguTe C€ MpPH3HaBAT, OTUUTAMKH e€Tama Ha
3aBBPILICHOCT HA CACJIKaTa KbM JaTaTta Ha OTYETa 3a CI)HHaHCOBOTO CbCTOSHHUEC, aKO TO3H €Tall MOXE
Ja Oblle HAAEKIHO H3MEPECH, KAaKTO U pPa3xXoAUTE, HU3BBPIIECHU IO CACJIKATAa W PasxOdUTE 3a

~

NPUKIIOYBAHETO i, BKJ. KAaro ce B3eMaT MO0J BHAMAHME BCHYKM JONBJIHUTEIHM YCJOBHS IO
MpUEMaHETO Ha yClyrara OT CTpaHa Ha KJIMEHTa.

[IpuxombT, Ch3Jaf€H OT H3MOJ3BAHETO OT JAPYrM JMLA Ha JIMXBOHOCHM AaKTHBHM Ha
NpeanpUATHETO (T.e. MPUXOABT OT JIMXBH), Bb3HATPAXKAEHHS 32 IPaBa U JUBUAEHTH, CE NPU3HABA 110
MeTona Ha e()eKTHBHATA JIUXBA, KOTraTo:

- € BEPOSATHO TMPEANPHATHETO 12 UMa HKOHOMUYECKH NOJI3H, CBBP3aHH ChC CENKATa; U
- CyMaTa Ha IPUXOJUTE MOXKE HaJIeXJHO ia 6be OLEeHEeHa.

Hpnxoume OT JIMXBU 3a 3a0aBeHH MIalllaHUs Ha KIHUEHTH C€ HAYUCIIBaT KaTo (bl/IHaHCOB
npuxon npu e(l)eKTl/IBHO MnJjamaHe, nopagu CbhUICCTBEHA HECUT'YPHOCT 3a BB3CTaHOBSABAHE Ha
IBbJDKMMaTa CTOMHOCT npeay peajTHOTO 3amallaHe.

2.7. Pazxoou :

PasxoquTe B APY)KECTBOTO Ce NMpPH3HABAT B MOMEHTAa HAa TAXHOTO Bb3HMKBaHe W Ha 6asa
NPYHUMNKTE HA HAYUC/IABAHE W CHIIOCTABUMOCT (0 CTEMEHTa, JO KOATO TOBa He OW JOBENO 10
NpHY3HaBaHe Ha 00EKTH B OTYeTa 32 (UHAHCOBOTO CHCTOSHUE, KOMTO HE OTTOBAPAT Ha ONpeJe/CHUsATa
3a aKTHUBH U MTAaCHUBH).

BaHKOBHUTE TaKcH 3a 00C/Iy)XBaHe Ha pa3JalllaTeJHUTe CMETKU Ce TPETHPAT KaTo pa3XolH 3a
JeiHocTTA.

2.8. Onepamuegen nusunz

JIM3WHT, TPU KOWTO HAeMOJaTeNnsAT NpOAb/KAaBa Aa NPUTEXaBa CHIUECTBEHATa 4YacT OT
BCHYKH PUCKOBE M CTOMAHCKH W3rOAHM OT COOCTBEHOCTTa BBPXY AAJEHMS aKTWB, C€ Kiacupuuupa
KaTO ONepaTHBEH JIM3HHT.

IMocThIUIEHUSATA 110 ONEPAaTUBHUS JIM3MHT Ce NMpPU3HABAT KaToO APYrd JOXOAM B OTYeTa 3a
BceoOXBaTHHS J0X0/ (B meuanbara uiy 3arybata 3a roauHara) Ha 6a3a JIMHEEeH METO 3a epHoja Ha
JIM3UHrA. )

[Tnamanusta BB BPb3Ka C OMEPATHBHUS JIM3UHI C€ MPU3HABAT KaTO Pa3XxO4H 3a BBHHIUHU
yCJIyrd B OT4YeTa 3a BceoOXBaTHUs Joxo[ (B nevyanbara uiaM 3arybata 3a ropuHara) Ha 6a3a JnMHeEH
METOJ 3a MepuoJia Ha JIM3UHTa.
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2.9. Janvyu evpxy newanbama

Texywyume Oanvyu 6vpxy neuwanbama ce ONPEHENAT B CHOTBETCTBHE C HM3HCKBAHMATA Ha
OBArapcKOTO NaHBYHO 3aKOHOAATENCTBO — 3aKOHA 3a KOPHNOPATMBHOTO TNOMOXOIHO oOJiarase.
Homunannata nanpyHarta craska 3a 2011 r. e 10 %. (2010 r.: 10 %)

Omcpouenume Oanvyu ce OTMPEAENST 4Ype3 MpHJiaraHe Ha GajlaHCOBHSI MACHBEH METOZ MO
OTHOILIEHHE HA BCHYKH BPEMEHHHM Pa3jIMKH KbM JaTaTa Ha (PMHAHCOBHUS OTYET, KOMTO ChILECTBYBAT
MexXAy 06anaHCOBHUTE CTOHHOCTH U JaHBYHUTE OCHOBU Ha OTAEJHHMTE aKTUBH M I1aCHBH.

OrcpoueHnTe JaHBYHH MAacUBU CE TNPU3HABAT 3a BCHUKM O0JIAraeéMM BPEMEHHH Pas3iMKH, C
U3KJIIOUEHHE Ha TE€3U, MOPOAUIIH CE€ OT MPU3HABAHETO HA aKTHB WJIM I1aCHB, KOMTO KbM AaTaTa Ha
CTOMaHcKara onepanus He € NOBJIUSUI BbPXY CUETOBOJHATA U JaHbYHATA Nevanba/(3ary6a).

OTCpoueHHTe JaHBYHH aKTHBHU Ce NPU3HABAT 33 BCUYKU HAMaJIsieMH BPEMEHHH Pa3iMKU Y 3a
HEU3MOJI3BAHUTE JaHBYHH 3aryOu, 0 CTEMNEHTa, A0 KOSTO € BEPOSTHO Te Jia Ce MPOSABAT 06PaTHO M
na 6b1e reHepupana B Objelle AOCTaTb4HA M obOnaraeMa nevanba Wik Ja ce NPOSBAT 0OJaraeMu
BPEMEHHH Pa3JIMKH, OT KOUTO Ja MOrat Aa ce IPUCIagHaT Te3H HaMalsieMU Pa3jiuKH, C U3KIIIOUEHHE
Ha pa3jIMKuTe, TMOPOJAUIM C€ OT NpPU3HABAHETO HA AKTUB WJIM MacHB, KOMTO KbM Jarara Ha
CTOMaHCKaTa Orepalys He € MOBJIHI BbPXY CYETOBOAHATA U JaHbYHATA Mevanba/(3ary6a).

banancoBaTa CTOHHOCT Ha BCHUKM OTCPOYEHM JaHBYHU aKTUBH CE MpErjexiar Ha BCsAKa
JlaTa Ha OT4YeTa 3a (PMHAHCOBOTO CHCTOSIHHE M CE PEAYLHUpAT A0 CTEMEHTa, 10 KOATO € BEPOSTHO Te
Ja ce NposBAT 0OpaTHO M Ja ce reHepupa AOCTAaTbYHO obyiaraeMa Tevanta Wiy NposBsBaLIU Ce
npe3 ChLiMs NepHoj] obnaraeMy BpeMEHHU Pa3ivKu, C KOUTO Te Ja MoraT na ObIaT MpHUCnaaHaTH
WJI KOMIIEHCHPaHH.

OrcpoyeHnTe JaHbLHU, CBBP3aHU C OOEKTH, KOUTO Ca JPYrH KOMIIOHEHTH Ha BCEOOXBATHHS
JIOXOZ WJIM Ca OTYETEHH AUPEKTHO B COOCTBEHUS KanuTala WK Apyra 0ajaaHCcoBa IO3HLMS, CBLIO Ce
OTYUTAT AUPEKTHO KbM CBHOTBETHHSA APYr KOMIIOHEHT Ha BCEOOXBAaTHMS JOXOJA HJIM KAlUTajlOB
KOMIIOHEHT WX OallaHCcOBa MO3UIIMSL.

OTcpoueHUTE NaHbYHU aKTUBU U MIACHBHU CE OLEHSBAT Ha 6a3a JaHbYHHUTE CTaBKH , KOMTO CeE
OYakBa fla ce NpHJarar 3a nepuoja, npe3 KOWTO aKTUBUTE ILE CE€ pealM3UpaT, a MACHBHUTE I Ce
ypensr (moracsr), Ha 6a3a JaHbYHUTE 3aKOHH, KOMTO Ca B CHJIAa WJIM B TOJISIMA CTENEH Ha CHI'YPHOCT
ce ouakBa Ja ca B cuna. [TpunoxxeHara nanbpuna ctaBka kbM 31.12.2011 r. e 10 % (31.12.2010 r.: 10
%).

2.10. Umomu, mawiunu u o6opyoeane

Hmotute, MaluvHuTe U 000OpYABaHETO (ABATOTPAHM MaT€pHalHH aKTHUBH) CE TMPEACTaBAT
BbB (PrHaHCOBMS OTYeT No cedecToMHOCT (UeHa Ha MpUIOOWBaHE), HAMajeHa ¢ HaTpynaHaTa
amMopTH3aLus U 3aryOu oT oOe3LeHKa.

ITvpeonauanno ouyenssane
Ilpy mbpBOHAvaNHO NpuAOOMBaHE MMOTUTE, MAIIMHUTE U OOOPYABAaHETO Ce OLEHSBAT IO
ce6eCTOMHOCT, KOATO BKJIIOYBA MOKYMHATa LiEHA, MHUTHUYECKUTE TAKCH M BCHYKH IAPYIH MPEKH
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pa3xozu, HeOOXOAUMH 32 NpPUBEX/AHE HA AKTHBA B paboTHO cherosHue. [pexuTe pasxoau OCHOBHO
Ca: pa3xolu 3a NOAroToBKa Ha 0GEKTa, Pa3XO/Hu 3a ITbPBOHAYAIIHA JOCTABKA U 06paboTka, pasxogure
3a MOHTaX, pa3X0/i 32 XOHOPApH Ha JINLA, CBbP3aHH C [IPOEKTA, HEMPU3HAT JAHBUEH KPeIuT U Jp.

JpyeCTBOTO € Onpeenuno cToiHOCTEH npar ot 700 5B., Moz KOWTO NPUAOGUTHTE aKTHBH
HE3aBUCMMO, Y€ NpUTEKABaT XapaKTepPUCTHKATa Ha JBJIrOTPAEH aKTUB, CE M3MMHCBAT KATO TEeKYIIl
pa3xol B MOMEHTa Ha MPUIO0OHBAHETO HM.

Ilocneosawio oyennsane

M36paHusT OT IpyKeCTBOTO MOAXOX 3a MOC/eABAA GalaHCcoBA OLEHKAa Ha HMOTHTE,
MalMHUTE U 060pYIBaHETO € MoJena Ha cebecToiHocTTa o MCC 16 — cebecToiHOCT, HaMalleHa ¢
HaYUCNICHUTE aMOPTH3ALWK ¥ HATPYNaHUTE 3ary6u oT 06e3leHKa.

ITocneosauyu pasxoou :

Pasxoznute 3a peMonTH M mognpwKKa ce NIpU3HAaBaT 3a TEKYLIU B NEPHOAA, Npe3 KOHTO ca
HanpaBeHu. M3BbpIIEHH moceBaly pasxo/H, CBbP3aHH ¢ TPaHCMIOPTHHUTE CPEACTBA M 06OpYBaHE,
KOWTO MMAT XapaKTeép Ha MOAMSHA Ha ONpPEAENEHH BB3NOBH YaCTH W arperaTv, WId Ha
TPEYCTPOHCTBO M PEKOHCTPYKLIHS, CE KAaNMMTATH3HPAT KbM 0aNaHCOBATA CTOMHOCT Ha CbOTBETHHS
AKTHB M C€ Mpepasriexja OCTATbYHMAT MY IOJE€3€H KMBOT KbM [aTaTa Ha KanuTaln3aums.
ChlUeBPEMEHHO, HEAMOPTH3MPAHATA YaCT HA 3aMEHEHHTE KOMIOHEHTH ce U3MHCBa OT GanaHcoBarta
CTOHHOCT Ha aKTMBMTE H CE NPU3HABA B TEKYLLHTE Pasxoau 3a nmepuoza Ha NpeyCcTPoHCTBOTO.

Memoou na amopmuzayus

JApy’KeCTBOTO H3MON3BAa JIHHEEH METOX HAa AMOPTH3aUMs Ha UMOTHUTE, MAIUMHHTE WU
0060pyBaHETO. AMOPTH3HPAHETO Ha aKTHBUTE 3ar104Ba, KOraTo Te €a Ha pas3nojioXKeHHe 3a ynorpeoa.
3emATa He ce amopTu3Hpa. ITOJIE3HMST XHBOT MO IPYNH AKTHBH € cbobpaszeH ¢: (HU3UUECKOTO
M3HOCBaHe, cneudpukata Ha o06OpYABAHETO, ObAEIUTE HaMepeHust 3a ymotpeba u cC
NPEanoaraéMoTO MOPaJIHO OCTapsIBaHe.

OnpezenenusT noneseH XMBOT Ha NPUTEKABAHHUTE HEMaTepHalIHU JbIrOTPaiiHk aKTUBHU e
JIBE TOJIMHHU.

AMOPTH3MPAHETO HA aKTHBWTE 3alO¥BA, OT MECELA CJeIBalll BBbBEXJAHETO Ha aKTHBA B
ynotpeba.

Obe3uyenka na akmusu

BanancoBute CTOMHOCTH HAa ABLATOTpAlHHTE aKTHBH TOMNEKAT HA nperiesn 3a obe3leHKa,
KOraTo ca Hajuue ChbOMTHS MJIM MPOMEHH B OOCTOSTENCTBATA, KOUTO nokasBaT, ye OajaHcoBara
CTOMHOCT 6H MOIJa Ja ce OT/MYaBa TPAlHO OT BH3CTAHOBMMATA HM CTOMHOCT. Ako ca Hanuie
TakhBa MHAMKATOPM, Y€ MPUOIM3MTENHO ONpeleNeHaTa Bb3CTAHOBUMA CTOMHOCT € MO-HHCKA OT
TAXHaTa OalaHCcoBa CTOHHOCT, TO ‘NOCAEAHATA Ce W3IHCBA [0 Bb3CTAHOBHMATA CTOMHOCT Ha
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akTMBUTE. Bb3CTaHOBMMATa CTOMHOCT Ha ABJITOTPAiHMTE MATEPMATHU AKTHBM € IMO-BHCOKATA OT
ABETE: CNpaBeinvBa CTOHHOCT Ge3 pasxonu 3a npojaxba WM croiiHOCT B ymotpeba. 3a
ONpEJIENIAHETO HA CTOXHOCTTA B ynoTpe6a Ha akTUBMTE ObACIMTE APHYHH TOTOLM CE TMCKOHTHPAT
A0 TAXHATa HACTOsLA CTOMHOCT, KaToO Ce Mpuiara AUCKOHTOB (akTop Npeau AaHbLH, KOWTO
OTpa3sBa TEKyLIUTE Ma3apHH yCJOBHsS M OLEHKH Ha BPEMEBATAa CTOMHOCT Ha MapHTe M PUCKOBETE
crien(UYHM 3a CbOTBETHHS aKTHB. 3aryOute oT 0Ge3leHKa Ce OTYMTAT B OTYETa 33 BCEOOXBATHHUS
JoxoJ (B neyanbara M 3arybara 3a rofAMHaTa).

Ileuan6u u 3azyou om npooasxcoa

JbarotpaiHUTE aKTHBH CE€ OTIHCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHWE KOTATO Ce
M3BA/IST TPAHHO OT yNnoTpeda /3a MEPUOA MO-IbJIbI OT €/[HA FOAMHA/ U HE CE 0YaKBaT OT TAX ObIelu
CTOIAHCKH H3rOAW WK ce npozaanar. [leyanOute unu 3aryburte ot nponaG6y HA OTAETHU aKTUBH OT
rpynara Ha “UMOTH, MallMHH U 00OpyZABaHE” ce ONpPENENAT Ype3 CPABHABAHETO HA MPHXOOUTE OT
nponax6ara u 6anaHcOBaTa CTOMHOCT Ha aKTHBa KbM JiaTata Ha npojax6ara. Te ce mocouBaT HETHO,
KbM “npyru 1oxoau/ (3arybu) oT AeiHOCTTa” Ha JIMLEBATA CTPAHA HA OTYETA 32 BCEOOXBATHHS JOXO/
(B nevanbara niu 3arybara 3a roauHaTa).

2.11. Mamepuannu 3anacu

MarepuanHure 3amacH ce OLEHSBAT 110 MO-HHMCKAaTa OT: ceOecTOWHOCTTa M HeTHATa
peanusyema CTOMHOCT. Pa3xoauTe, KOMTO ce U3BBPIIBAT, 32 Ja A0BEE JaJeH NPOAYKT (MaTepuan) B
HETOBOTO HACTOAIO ChCTOSHHE M MECTOHAXOXIEHHE, Ce BKIIOYBAT B cebecToHOCTTa (LieHaTa Ha
npuaoOHBaHe), KAKTO CJIE/BA:

Marepuanu B rotoB BMA — BCHYKM JOCTAaBHM Pa3XoJu, KOUTO BKJIIOYBAT MOKYMHA LEHa,
BHOCHH MHUTa M TaKCH, TPAHCIIOPTHU Pa3XOAH, HEBB3CTAHOBSEMM JAHbBLH M IPYrH Pa3sXou, KOUTO
JIOTNIPHHACAT 3a MIPUBEXIAaHEe HAa MaTepHAJIUTE B TOTOB 3a TAXHOTO IIOJI3BAHE BH/;

Ipu ynotpe6ata (mponax6aTa) Ha MaTepHAIHUTE 3aMaCH CE U3M0JI3BA METONBT Ha CPENHO-
npeTerjieHaTa leHa.

HerHara peanusyema CTOHHOCT mpencTaBisiBa NMPUOIU3UTENHO ONpeieieHaTa MPOJAXKHA
IICHa Ha JIaJieH aKTHB B HOPMaJlHUs XOJ Ha CTOMAaHCKa JeHHOCT, HaMajieHa ¢ MpHOJM3UTENHO
ONpPENENCHUTE PA3XOAW MO JOBBPLIBAHETO B THPrOBCKM BHJ HA TO3W aKTHB M NPHOIM3UTETHO
ONPEZICNICHUTE pa3Xolu 3a peanusauus. Ts ce ompelens Ha 0a3a aHanu3 OT CHEUUAIUCTH B
ApYXECTBOTO, KaTO Ce U3MO0JI3Ba HH(OPMaLKs 32 LIEHH OT TMOCNESAHH AOCTABKH M/UIK OhEpPTHH LeHH
Ha MaTepUaJIHy 3anacH OT ChILHUS BULI.

2.12. Tvpzoecku u Opyzu é3emanun

TeproBckuTe B3eMaHus ce NPEICTaBAT M OTYMTAT MO CIPaBEeAJHBA CTOMHOCT Ha 6asa
CTOHHOCTTa HAa OPHMIUHANHO u3lajieHaTa (akrypa (ceGecTOHHOCT), HamaleHa ¢ pasMepa Ha
obe3leHKara 3a HeChOHpaeMHt CyMH.
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[IpubnusuTenHaTa OUEHKA 32 CbMHUTETHH HechOMpaeMH B3e€MaHHMs Ce MPaBH, KOrato 3a
chGHPAEMOCTTa Ha LsUIaTa CyMa Il YacT OT Hesl CBLISCTBYBA BUCOKA HecurypHoct. banancosara
CTOMHOCT C& KOPHTHpA uUpe3 M3IMON3BAHETO HA KOPEKTHBHA CMETKa, KBAETO €€ HaTpynBaT BCHYKH
ofe3leHKy, a cymara Ha 3arybara or obe3leHka 3a eprojia Ce Mpu3HaBa B OTHCTa 33 BCEOOXBATHHS
JOXOZ KbM “Ipyru pasxonu” (B neuanbara wid 3ary6ara 3a rouHara). B ciyyaute Ha mocie/sailo
BE3CTAHOBSBAHE HA OOE3IEHKA TO CE TMOCOYBA KbM “ApYrH noxoau” (B meuanbara umu 3arybara 3a
rO/IUHATA) 32 CMETKA Ha HAMalleHNE Ha KOPEKTHBA.

Hec5614paeMHTe B3eMaHUs ce U3IMUCBAT, KOrato NpaBHUTE OCHOBaHM 32 TOBA HACTBIIAT.

2.13. @unancosu akmueu

Kato (vHaHCOBH aKTHBM, OTYATAHH MO CIIpaBeIMBa CcTOMHOCT B Nevanbara uim 3arybara ce
K1acuULMpaT akTUBH, IbPXKAHH 32 ThPryBaHe KOMTO:
- ca IpHAOOUTH TIIABHO C HaMepeHKe fa ObaT NPOJAZCHH B Onu3ko ObACILE;
- ca 4acT oT nopTdei OT pasrpaHuyUMH (PUHAHCOBH HHCTPYMEHTH, KOUTO CE yNnpaBiiBat 3aeJIHO U
33 KOMTO MMa JOKA3aTeJICTBA 32 CKOPOLIEH JeHCTBUTENEH MOJIEN Ha KPaTKOCPOHa nevanoa.

JIpy’ecTBOTO MpH3HaBa (PUHAHCOBUTE AKTUBH B Otyera 3a GMHAHCOBOTO ChCTOSHUE, KOraTo
1 CaMO KOraTo CTaHe CTpaHa Mo JOTOBOPHUTE YCIIOBHS Ha aKTHB, KaTO I'il OLCHABA 'bPBOHAYAJIHO 110
cnpaBeIiBa CTOMHOCT.

TMoceaBalaTa oueHka Ha (JMHAHCOBUTE AKTHBU CE M3BBPLIBA MO CMPABE/IHBA CTOIHOCT,
Ge3 fa ce MpUCMaaT Pa3XxoAuTe MO CAENKaTa, KOUTO Guxa ce W3BbPILMIM [PU TpoAaxba uiu Apyr
BHJ{ M3BX/aHE OT ynorpeda.

[euyan6aTta unu 3arybaTa, KOSTO BB3HMKBA OT MPOMSAHA Ha CIpaBE/IMBATA CTOMHOCT Ha
(MHAHCOBUTE AKTUBH, KracupUUMpaHy KaTto OTYUTAHK MO CNpaBeliInBa CTOMHOCT Cce MpH3HaBa B
OTueTa 3a BceoOXBaTHUSA JOXO.

IIpy oueHkarta Ha (PMHAHCOBUTE CH AKTHBH JIpyXecTBOTO Ce I1030BaBa Ha MnasapHara LeHa
ny6nuKyBaHa B bronetnHa Ha “BdBb — Codus” AJl

2.14. @unancoeu nacusu

le/I [IbPBOHAYAIHOTO IpU3HaBaHe Ha (bl/lHaHCOBI/I MacyuBy, NPEeANpUITHETO T OoTuuTa Mo
crpaBeinBaTa UM CTOMHOCT, IUIIOC, B cnyqai'l Ha q)HHaHCOBI/l nmacuBM, KOUTO HE CE€ OTUMTAT no
crpaseaiBa CTOMHOCT B neyanbara wiu 3ary6aTa, pa3xoguTe nNo cIenkKara, KOMTo C€ OTHACAT MPSKO
KbM HpI/IJl06l/IBaHeTO WA HSD,aBaHéTO Ha quchom/m nacuB. BcHukH peaoBHH MOKYIIKH H
HpOLlaJKGH Ha (bI/IHaHCOBH UHCTPYMEHTH C€ OTUMTAT MO METOJA ,,JaTaTa Ha pr)KIlaHC”.

Crie/l TbPBOHAYANHOTO [PH3HABAHE NPEANPUATHETO OLCHABA BCHIKH (UHAHCOBH NACHBH MO
aMOpTH3MpaHa CTOWHOCT C H3MOJN3BAHETO HAa METo/a Ha eeKTUBHUS JIMXBEH MPOLEHT, C
M3KMOYeHHe Ha (DMHAHCOBM TMACHBHM, OTYMTAHM MO CMNPABC/IMBA croiiHocT B Tevyanbara WM
3ary0ara.

Beuuky meyanou u 3aryOu, Bb3HUKHAIH B PE3Y/ITAT OT MPOMEHH B CIpaBe/nBata CTOMHOCT
Ha (UHAHCOBUTE WHCTPYMEHTH, Kacu(UIMpaHd KaTo OTYMTAHM MO CNPABEANMBA CTOMHOCT B
neuanOaTa UM 3arybara, ce mpu3HaBaT B OTYETA 32 BCeoOXBaTHHS JOXON.

Ipu huHAHCOBUTE NMACUBH, OTYETEHH M0 aMOPTH3NpaHa cToiHOCT, medan6ara unu 3arybara ce

MpuU3HaBa B oT4yeTa 3a BCeOOXBaTHUS JOXO[, KOraTo q)HHaHCOBI/lﬂT [1aCHB ce OTNHCBA UJIH obe3eHsBa
U 4pes npoueca Ha aMOopTU3UpPaHe.
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Ipeanpustiero npemaxsa (HMHAHCOB NMAacHB (MM 4YacT OT (HMHAHCOBHS IacHUB) OT CBOS
Oruer 3a (MHAHCOBOTO CBCTOSIHME, KOraTo W CaMO KOrato TOHW € IoraceH — T.e. KOrato
3a/{bJDKEHHMETO, ONIPEJIENIEHO B IOrOBOPA, € OTNAAHANO, aHYIMPAHO UITH CPOKBT MY € U3TEKBIL.

2.15. Ilapuunu cpedcmea u napuyHu eKeUBAICHMU

ITapuynute cpencTBa M NapUYHUTE EKBUBAJIEHTH BKJIOYBAT KACOBHTE HAJMYHOCTH,
pasniallaTeNHUTE CMETKH.

3a nenuTe Ha U3rOTBSHETO HA OTYETA 33 MAPUYHUTE MOTOL[H:

® MapUYHUTE TOCTBIUVIEHUS OT KJIMEHTH W TMApUYHWUTE IJIAl@HHWsS KBbM JOCTABUMLM ca
npenctaBeHu 6pyTHO, ¢ BKroueH JIJIC (20%);

® [pu JOCTaBKa Ha ABJArOTPaiiHU aKTUBM OT cTpaHara, mateHusT JJJIC ce mocousa Ha pex
“Iaia”us KbM JOCTaBYMLM” KbM MApUYHUTE MOTOLM OT ONEpaTHBHA HEWHOCT, JOKOJIKOTO TOMU
ydyacTBa M C€ Bb3CTaHOBfABA B ONEPATHMBHHMTE MOTOLUM Ha JPYXKECTBOTO 3a CHOTBETHHUS IIEPUOL
(mecen).

2.16. Tvpzoecku u opyzu 3a0picerHus

ToproeekuTe M APYrH TEKYLIM 3aib/DKEHUS C€ OTUHTAT MO CTOMHOCTTA HA OPMIHHAIIHHTE
¢bakTypu (ceOecTOHHOCT), KOATO Ce MpHeMa 3a CMpaBelJuBaTa CTOMHOCT Ha CAENKaTa U Lie Obie
u3IIaTeHa B ObJelle Cpely MoTyYeHUTe CTOKH U YCIIYTH.

2.17. Ilencuonnu u Opyzu 3a0vadxcenus KoM HePCOHANA RO COUUAIHOMO U MPYO06o
3aKOHO0amMencmeo

TpynoBuTe U OCUTYPUTENHHU OTHOLIEHUS C PAaOOTHULMTE U CIY)XUTEJUTE B JAPYKECTBOTO CE
OCHOBaBaT Ha pasnopendute Ha Kopekca Ha Tpyna W Ha pasmnopeabure Ha JAeicTBaIIOTO
OCHTYPUTENHO 3aKOHOAATEJICTRO.

OCHOBHO 3afBJDKEHHE Ha paboToiatens € Ja W3BbpIUBA 3aIbJDKUTENHO OCHUTYpSBaHE Ha
HaeThs nepcoHan 3a (ouHp “IleHcuH”, NOMBIHUTENHO 3aABIDKUTENHO NMEHCHOHHO OCHTYpSIBaHE
(JA3I10), doun “O61wo 3abonsBaHe u MaitunHcTBo” (O3M), donn “Bespaboruua”, houn “Tpynosa
3nononyka M npodecuonanHa 6Gonect” (T3IIB), u 3mpaBHO ocurypsiBaHe. Pasmepute Ha
OCHT'YPUTENHHUTE BHOCKH C€ YTBBPXKAaBaT chC 3akoHa 3a Gromkera Ha JIOO u 3akoHa 3a Gromkera Ha
H30K 3a cwoTBeTHaTa roxuHa. BHOCKUTE ce pasnpenenst Mexay paboromarelis ¥ OCUTYPEHOTO
JMUe B CbOTBETCTBUE ¢ paBunaTta oT Kozekca 3a conuanto ocurypsiane (KCO).

OcurypuTeTHUTE ¥ NEHCUOHHU IUIAHOBE, TNPUJIAraHd OT JpPYXKECTBOTO B KAYECTBOTO My Ha
paboTtonarten, ce OCHOBaBaT Ha OBJIrapckOTO 3aKOHOJATENCTBO U Ca MIAHOBE C Ae(PHUHUPAHH BHOCKH.
IIpy Te3u nuaHoBe paboTOAATENAT MUIAILA MECEYHO ONPEAENEHM BHOCKH B AbpXKaBHHUTE (OHJ
“ITencun”, dona “O3M”, doun “Bespaboruua”, ¢onz “T3IIB”, KakTO ¥ B YHHUBEPCATHH U
npodecHoHaNHN TEHCHOHHH (OHIIOBE - Ha 6a3a (PUKCUPAHH 110 3aKOH MPOLEHTH U HAMa MPaBHO MM
KOHCTPYKTHBHO 3aJbJDKEHHE Aa AomJjaia BbB (GoHAOBeTe ObAEINN BHOCKH B CIy4auTe, KOraTo Te
HAMAT JOCTaThYHO CPEACTBA Ja M3ILIATAT HA CHOTBETHHTE JMUA 32 pabOTEHHTE OT TAX CYMH 3a
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nepuojia Ha TPYAOBHS UM CTaX. AHAJOIMYHM Ca M 3aJbJ/DKCHMATA 10 OTHOLICHHE Ha 3PaBHOTO
OCHTYpsIBaHe.

Kpatkocpounute moXoaum 3a nepcoHama Moj ¢opMara Ha Bb3HATPAXACHUs, GOHYCH W
COLMAJIHY [IOTUTALIAHUS U TPUAOOMBKY (M3UCKYEMH B paMKUTE Ha 12 Mecela cliel Kpas Ha TepHoza,
B KOHTO MEPCOHATBT € MOJNOKMI TPY/ 38 TAX HJIH € H3IBJIHII HEOOXOUMHUTE YCIIOBHS) Ce MPU3HABAT
KaTo pa3XoJ B OTYeTa 3a BCeOOXBaTHHA J0XO0A (B nevanbaTa Uiy 3arybara 3a roquHara) B epyoja, B
KOMTO € MOJIOKEH TPYABT 3a TAX MIIH Ca U3MBJIHEHU M3UCKBAHHATA 32 TSAXHOTO MOJyYaBaHE, M KaTo
TEKYLIO 3a[bJDKEHHE (CNeN NPUCHafaHe Ha BCUYKH TUIATEHH BeYe CyMM U MOJAraiy ce YAPHKKHA) B
pasMep Ha HEJIVCKOHTHpaHaTa UM cyMa. [BIDKUMHUTE OT APYKECTBOTO BHOCKM MO COLMATHOTO M
3ApaBHO OCHIYpsBaHE Ce€ MPHM3HABAT CBLIO KATO TEKYLl Pa3XOf U 3aJb/DKCHHE B HEJUCKOHTHpAH
pasMep, 32€1IHO U B IEPHO/Ia HA HAYMCIIEHHE Ha CbOTBETHUTE JOXO/H, C KOUTO T€ Ca CBbP3aHH.

K®M natata Ha Bcekn (PMHAHCOB OTYET JPY)KECTBOTO NMPABH OLIEHKA M TIPU3HABAHE HA CyMaTa
Ha pa3xoJHUTe 110 HATPYNBAIUTE Ce KOMIIEHCUPYEMH OTIYCKH, KOSTO Ce O4YakBa Aa 6ble U3miaTeHa
KaTo pe3yNnTaT OT HEHM3MOJ3BaHOTO NpaBO Ha HATPyNaH OTMYCK. B oueHkara ce BKJINOYBAT
npubIM3NTeNHATa TPEeHKa 32 Pa3XOAuTe 3a CaMHUTE Bb3HAIPAXKIEHUS U Pa3XOAUTE 32 BHOCKHU IO
3a[IbJDKUTEHOTO OOILECTBEHO M 3PaBHO OCHIYpsIBAHE, KOMTO PabOTOMATENST ABJDKM BbPXY TE3H
CYMH.

CrwrnacHo Koxnekca Ha prné paboTtonaTenar € 3aab/KEH Ja M3IUlalla Ha MepcoHana npu
HACTBIIBAHE Ha IEHCHOHHA BB3pacT O0E3IUETEHHE, KOETO B 3aBUCHMOCT OT TDPYAOBHMS CTaX B
OPEANpUATHETO MOXE Ja Bapupa Mexnay 2 u 6 OpyrHu pabOTHHM 3amiaTd KbM JaraTa Ha
NpeKpaTsBaHe Ha TPYAOBOTO IpPaBOOTHOIIEHWE. Ilo CBOUTE XapaKTEPUCTHKU TE3M CXEMU
NpeJCTaBIsABAT [JIAHOBE C JeUHUPAHH JOXOIM.

M34ncnenneTo Ha pasMepa Ha Te3W 3aIbJDKEHHS Hajlara y4acTHETO Ha KBanu(pHIUpaHu
aKTIOEpH, 3a Ja MOXKE J]a ce ONpeAes TAXHATa CeraliHa CTOMHOCT KbM JaTaTa Ha OTYeTa, MO KOSTO
TE C€ MPEACTaBAT B OTYeTa 3a (PHHAHCOBOTO CHCTOSHUE , KOPUTHpaHa C pa3Mepa Ha HENpHU3HATHTE
aKTIOEPCKH nevanou U 3ary6u, a pecr. U3MEHEHHETO B CTOMHOCTTAa UM, BKJI. IPU3HATUTE aKTIOEPCKH
neyasnbu u 3arybu - B otTyera 3a BceoOXBaTHUS J0X0[ (B neyanbara unu 3arybara 3a rofgdHara).

Pasxomure 3a MMHan cTax ce NpH3HABAT BeJHAra B OTYeTa 3a BCEOOXBAaTHUA NOXOA (B
nevanbara uny 3arybara 3a roauHara).

CsraacHo pasnopenourte Ha Konekca Ha Tpyza, paboTomaTeNsaT uMa 3aab/DKEHHE Ja U3ILIaTH
NpH NPeKpaTsBaHe Ha TPYJOBHS JOrOBOp, MPEAN NEHCHOHUPaHE, OTpe/ie/ieHH BUI0BE 00e3LIETEHH .

Hpy*ecTBOTO NMpU3HaBa 3aJbDKEHUS] KbM MeEpCOHaNa MO JOXOAHW MPU HAMyCKaHe Mpeau
HaCThbIIBaHE HA TNEHCHOHHA BB3pacT, KOraro € IEMOHCTpUpaH OOBBbp3BAlll aHTaXUMEHT, Ha 6a3a
aHOHCHMpaH IUIaH, Ja Ce MpPeKpaTH TPYOOBUAT AOTOBOP ChC CHOTBETHHMTE JHLA 6e3 fAa MMa
BB3MOXXHOCT Jla C€ OTMEHM, WM Npu (OPMANHOTO HM3JaBaHE HA JOKYMEHTHUTE 3a AOGPOBOJIHO
HanyckaHe. JIoxoau npy HamycKaHe, IJIATUMU NoBeue OT 12 Mecela, ce JUCKOHTHPAT M MPEeACTABSAT
B OTYETa 32 (GMHAHCOBOTO CHCTOSHHUE IO TAXHATA CeraliHa CTOMHOCT.
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2.18. Akyuonepen Kanuman u pezepeu

POIMHA 3EMS XOJIIUHI AJl, Kato akUMOHEPHO APYKECTBO € OT Kareropusra Ha
KaluTaJlOBUTE APYXECTBA, KOMTO Ca 3abJDKEHH J1a PETMCTPUPAT B THPTOBCKHUsI PEFUCTHP ONpe/ieNeH
MUHUMAJICH pa3Mep Ha KamuTall. J[py*eCTBOTO OTYHTa aKLHOHEPHHS CH KAMHUTaJl MO HOMHHAIIHATA
CTOMHOCT Ha PErMCTpUpPaHuTe B THProBCKHsI PETHCTHP aKILHH.

3. IIPHXO/TH OT IIPOJJA’KBH

Ilpuxooume B pazmep Ha 3 x.1B. (2010 r.: 0 X.JIB.) ca OT npogax6a Ha yCiIyry.

4. PA3XO/IH 3A MATEPHAIH

Pa3zxooume 3a mamepuanu 1 Xun.nB. BKIIOYBAT Pa3X0/H 3a €N1.eHEPTHs M paBGOTHO 0GMEKII0.

5. PA3XO/IH 3A BbHIIIHH YCIIYTH

Paszxooume 3a 6bHuwIHU YCIy2U BKITIOYBAT:
2011 2010
BGN'000 BGN'000

Haemu 3
C4eTOBOAHM U APYTH YCIYTH 3 1
Taxcu 4 1
HApyru 2
O06mo 12 2

Hauucnenure pasxonu 3a rofquHara 3a OXHUT 10 3aKOH U APYTH CBbP3aHH C OJMTA YCAYTH ca B
pasmep Ha 2 x.aB. (2010 r. 2 X.J1B.).

6. PA3XO/TH 34 IIEPCOHAJIA

Pasxooume 3a nepconana BKIOYBAT: 2011 2010
BGN'000 BGN'000

Pa3xonu 3a TeKyIM Bb3HarpaxaeHus 21 4
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BHocku 1o couuanHoTo ocurypsiBase 4
25 5

7.OHHAHCOBH PA3XOqH
DuUHAHCOBHTE Pa3XOAH B pa3Mep Ha 15 XuiLIs. npe3 201 Ir. BKJIFOYBAT JIMXBH MO MOJTy4YeH
6ankos 3aem ot LIKB AJ] /2010r. 0 xun.ns./.

8. HEMATEPHA/THH AKTHBH

Karo HemaTepmasneH akTuB ApyecTBOTO OTYHTA NporpaMeH MpoAyKT Ha CTOMHOCT 2 X.JIB.
(2010 r.: 0 x.;18.).

9. HHBECTHIJHH B TBIEPHH ITPEIIPHATHSI

Ha 29.12.2011r. gpyxectBoTo € Npugobuio as108u y4acTHs W aKuuu B oOLi pa3mep Ha
33 500 xun. N1B. Ha ClleHUTE APYXKECTBA:

»J1OBeIkH MeaHuuu 2005 EOO/I - 614 xun.ns.

»CIrbH4eBH J1b4n komepce” EOOJ] — 614 xuin.is.

»llamMnuaeon” EOOJT — 31 xuu.js.

»Mapumekc 77 EOOJT — 31 xus1.JB.

~TU EA B PUBJI ECTEUT” EOO[ - 12958 xun.18.

,»JJOMCKH MenﬂnuH-Codmg” AJl— 19252 xun.ns.

B Havanoto Ha 2012r. caenkute no npuno6uBate Ha ASMOBH y4YacTus U aKUWH ca BIUCAHU B
ToproBekus perucTsp ¢ uskmoueHue Ha ,lllaMnuHbOH” EOO/ u ,,Mapumexc 77” EOOJI, uniito
ydactue npeacrasnssar 0,18 % ot pasmepa Ha HHBECTULMHTE B JbLICPHH HpEANPUSTHS.

10. BBEMAHHA OT CBBP3AHH ITPEJIIPHATHA
BsemaHusta oT cBBp3aHM nMpeAnpuATHS B pasMep Ha 13 XWILIB. ca OT: ,»CIBHYEBH JIbYH
xomepc” EOOL B pasmep Ha 1 xun.ni. u buarepusn Munc EOOJT - 12 xun.ns.

11. TIPEJJIIVIATEHH PA3XOH

IIpennnarenure pasxonu B pasmep Ha 201 Xuu. JIB. ca OT Takca 3a GaHKOB KPEIHUT 110 OTOBapsHeE ¢
pascpouyBaHe.

12JPYT'H B3EMAHHA

I[pyrHTe B3€MaHUs B pasMep Ha 16 xun.jB. BkItOYBaT;: 14 XHJLJIB. IPEAOCTABEH 3aEM Ha HOpUIANYECKO
JIMLIE ¥ 2 XUILJIB. HETUIATEHH Ha€MHH BHOCKH.
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13. IAPHYHH CPE/[CTBA

31.12.2011 31.12.2010
BGN'000 BGN'000

[TapuyHU cpeACTBa B pasIulalliaTENHU CMETKH 73 -
ITapuyHu CpeAcTBa B Kaca 7
O6wmo . 80

Hanuunnrte xbM 31 IekeMBpH MapuvHU CPEACTBA Ca MO CMETKU Ha npyxecTtBoTo B LIKD A/l

14. OCHOBEH AKITHOHEPEH KAITUTAT

KuMm 31 pexemBpu 2011 r. pezucmpupanuam kanuman va POJJHA 3EMS XOJIIVHI AL
Bb31H3a Ha 229 xuJl. JB., pasnpeneneH B 228 943 6posi noMMeHHH OOMKHOBEHU aKUMU C HOMHHAJIHA
cTOMHOCT 1 JIB. BCsIKa efiHa.

CobriacHo peiiendst Ha OOLIOTO chOpaHUE Ha aKUMOHEPUTE KAaTO pe3epeu € NpelicTaBeHa
cymara ot 63 x.B. (31.12.2010 r.: 63 x.B.), KOATO € (hopMMpaHa CIOpE] HM3UCKBAHHATA Ha
TBproBekuUs 3aKOH. )

C IIpotokon Ha O61IoTO ChOpaHue Ha akiroHepute ot 28.03.2011r. e B3eTo pelueHue 3a

yBenuyaBaHe Ha kanurana 10 S0 000 xui.jB. 32 NEPUOA OT 5 TOJAMHH.

15. BATBJUKEHHA KBM BAHKH
Ha 29 nexemBpu 2011r. e mnonyuyeH GaHKOB WHBECTHMLMOHEH KPEIOMT CBC CJIEAHUTE
napameTpu:
e Kpeautop — Llentpanna Kooneparusna banka AJl;
e Jluxsen npoueHT — BJI[1/6/ + 2 nyHkTa;
e Pasmep Ha kpeauta — 17 130 xun. espo;
[ ]

Cpok Ha kpeauta — 120 Meceua, BKJIIOUUTENHO 24 Mecela IpaTHCEH MEPHOJI 3a
rJlaBHULIATA;

e [loracurened mnaH — lIecTMeceueH, cuuTaHo oT Mecen JlekemBpu 2013 r. 3a
rJIaBHUIIATA U MECEUHO 3a JIMXBATa;

16. 1PYT'U 3A/TB/VKEHHA

31.12.2011 31.12.2010
BGN'000 BGN'000
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Jpyru 3agbKeHus 145 148
O6mo 145 148

JpyeCTBOTO MMa CKIIFOYEH AOrOBOP 3a 3aeM ¢ HH3UUECKO Ul B pasmep Ha 145 xum.JB. 3a

cpok ot 10 roauHm.

17. ThPTOBCKH 3AJbJUKEHHUSA
) 31.12.2011  31.12.2010
BGN'000 BGN'000

3aabpiDKeHUs KbM JOCTaBUMLU 10

O6mo 10 5

18. 3SATB/UKEHHA K'BM IIEPCOHAJI H COLTHATHO OCHT'YPABAHE
31.12.2011 31.12.2010
BGN'000 BGN'000

3anbJDKEHUS KbM NepCcoHala 13 4

OcHrypuTenHu 3abKEHUs 4

O6mo ) 17 5
19. JAHBYHH 34/TB/DKEHHA

31.12.2011 31.12.2010
BGN'000 BGN'000

JbIDKUMU JaHBLU BBPXY AOXOAUTE HA (PU3HUECKH JTULA 1 -

O6mo 1 -

JlaHbYHHUTE 3aaBIKEHUS HA APYXKECTBOTO €a TEKYLH OT M. AekeMBpH 2011r.

20. TIPYTH 34 TBJLKEHHA
: 31.12.2011 31.12.2010
BGN'000 BGN'000
3agbmKEeHUs] N0 THProOBCKH 3a€MH 317 -
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3anbJDKEHNUS 38 HAYUCIICHU JIMXBHY [0 3aEMHU 8 -
3a1b/DKSHHUS 32 HAUUCIIEHH JIMXBY MO0 KPEAUT 15 -
Hpyru 3aabKeHus 5
O6mo 345

21. CBbP3AHHU JTHI]A

Cpbp3aHt JHLA Ha IPY>KECTBOTO Ca:
Bun cBbp3anoct

BBJTEPMAH MUJIC EOO/] (OCHOBEH aKkIHOHEP)
OHHAHC KOHCVYJITHUHI" (axuuonep)
CJII'BHYEBU JITbYU KOMEPC EOOJ (ynpasieHue)
MAPHUMEKC 77 EOO/1 (ynpaBieHue)
TH EUX BU PUBJI ECTENUT EOO/]] (ynpaBiieHHE)

[pennpustie, B KOETO TPSIKO MM KOCBEHO MPHUTEXABaT [sl OTAENIHM JIMYHOCTH,
yIpaXKHsIBaIlK KOHTPOJ BbpXY ApyxkectBoro € BU EH EM KbMITAHU OO/I.

CrenkuTe ChC CBHP3aHM JIMIA CE OCHLUECTBSABAT IPH yCJOBHsS, KOUTO HE CE Pa3jinyaBaT OT
0o0MYaiiHUTE Ma3apHH LCHH.

BseMaHusita OT CBbp3aHM MpeANpuUATUS B pasMmep Ha 13 Xxuiis. ca or: ,,CIbHYEBH JIbYU
komepc” EOO/I B pasmep Ha 1 xuin.is. u benrepusn Munc EOOJI - 12 xui.is.

Bw3nazpasicoenusa na K1OYO08UA YRPAGIEHCKU NEPCOHAN:

KJII04OBHUST YIpaBIEeHCKH MMEepPCOHANl Ha JAPYKECTBOTO BKIOYBa ChbBeTa Ha IUPEKTODHWTE,

KOMTO He € moJyyaBa Bb3HarpaxaeHue npes 2011r.

22, YIIPAB/IEHHE HA ®HHAHCOBHA PUCK

Kpeoumu u
31 oexemepu 2011 63eMaHUA
BGN’000

®DuHAHCOBH AKTHBH
BsemaHus OT CBbp3aHu J1u1a . 13
[TapuvHu cpeCTBa U MApUYHU EKBUBAJIEHTH 80
O0wo 93
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31 oexemepu 2011

PduHAHCOBH NACHBH
TBproBcku 3aAbIKEHUS
Oo6mo

31 oexemepu 2010

DOUHAHCOBH AKTHBH

ITapyunu cpeAcTBa U MapUYHKM €KBUBAJIEHTH
Oo61r0

31 oexemepu 2010

PunaHCcoOBM MaCHBH

TBproBcku 3abIKEHUS
OG0

Apyzu ghunancosu
nacueu

BGN’000

10

10

Kpeoumu u
e3emanusn

BGN’000

7

7

Jpyzu gpunancosu
nacusu

BGN’000

Kem 31.12.2011r. KpaTKOCpOYHHTE NAcHBH IMPEBHIIABAT KPATKOCPOYHUTE AKTUBH C 63

xu.jiB. COOCTBEHUAT KalUTaNl Ha JPYXECTBOTO € OTPHLATe/HA BENMYKHA B pasmep Ha 209 XHILIB.

npu 159 xun. 1. xeM 31.12.2010r., yBenudena e u 3arybara CnpsMO NpeAXofHaTa roguHa c 43

XHWJI.JIB.

Ha 29.12.2011r. apyxecTBOTO € MpuAOOMIIO [SUIOBM ydYacTHs M aKUUU Ha CIENHUTE

JpY’XecTBa:
»JloBewku Menaunm 2005 EOO/T
,»CIBbHYEBH Mb4d kKomepc” EOO]T
L lamnuabor” EOO]T
»Mapumexc 777 EOOJ]
»TU EN BU PUBJI ECTEHUT” EOOJ

»JIoMCckH MenHUIU-Codust” AJl

KoM 31.12.2011r. ,,Poxna 3ems xonmuur” AJl e M3MiaTuio NpuaoOMTaTa MHBECTHULMS B

JSJIOBU y4aCTusA W aKILMH. PvKroBOACTBOTO c4uTa, 4€ Npu I[O6p0 KOPIIOPaTUBHO YIIPaBJICHUE Ha

ABLIEPHHUTE APYKECTBA, CHUIMTE IIC OOIpPHUHECAT 3a HOIl06pHBaHe Ha (bI/IHaHCOBOTO CbCTOSSHUE Ha

XOJIAUHIa, INIaBHO YPE3 MOoyyaBaHEe Ha JUBUICHTH.
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B xona Ha obuuaiiHata cu cromaHcka JEHHOCT APY)KECTBOTO MOXE Ja ObJe U3NOXKEHO Ha
pasnuyHy (pUHAHCOBU puckose. OO6LIOTO ympaBleHHEe Ha pUcKa € POKYCHpaHO BbPXY TPYAHOCTHTE
Npyd MNPOrHO3MpaHe Ha (DMHAHCOBUTE Ma3apd M IOCTHraHE MHHHMH3MPaHE Ha IMOTEHIMATHUTE
OTpHLATENHH eEKTH, KOUTO GHXa MOTJIU a Ce OTPa3sT BbPXY (DMHAHCOBUTE PE3YJITATH U ChCTOSHUE
Ha JIpy>KeCTBOTO.

VnpaBieHHETO Ha pUCKAa B JPYKECTBOTO CE€ OCBIUECTBSBA TEKYLIO OT PBHKOBOACTBOTO.
PazpaGoTeHr ca M HAKOM KOHKDETHH TNpOLELYPU 3a YNpaBICHHE HA OTAEIHHMTE Cheuu(uyHu
PUCKOBE, KaTO BayTeH, JUXBEH, KPEAUTEH M JIMKBUIEH, M 3a PUCKA NpPH W3MOJ3BAHETO Ha
HeZIepUBATUBHU HHCTPYMEHTH.

Iazapruam puck € puckbT, 4e CIpaBeIMBaTa CTOWHOCT WK OBAEIUTE NAapUUHK MOTOLH
Ha (MHAHCOBMS MHCTPYMEHT LU BapuUpaT MOpajy MPOMEHHTE B Ma3apHUTE LEHH. [1a3apHUAT pHCK
BKJIIOYBA BAJyTEH M JIUXBEH PUCK.

a. Banymen puck

Hpy*eCTBOTO He € M3NIOKEHO Ha BATYTEH PUCK, @ CaMO MO JIMHUS Ha LeHaTa Ha yCIyruTe.

Juxeen puck

HpyXecTBOTO M3Mon3Ba GaHKOBH KPEIUTH, YUHUTO JUXBU C€ MPOMEHST ChOOpa3sHO oOWuTe
WKOHOMHYECKHM YCJIOBHS B CTpaHaTta. PBKOBOACTBOTO HE CUMTA, Y€ Ca  HaJMIE YCIOBHS 3a
CBLIECTBEHA MPOMSHA B JOrOBOPEHUTE JIMXBEHU NMPOLEHTH, KOUTO Ia NOBEAAT IO AOIbIHHTEIHU
(MHaHCOBH PUCKOBE B pe3yiITaT Ha nos3Banute kbM 31.12.2011r. kpemuru.

Kpeoumen puck

OcHoBHHUTE (PUHAHCOBH AKTHBU HA APY)KECTBOTO Ca Maph B Opoil W B GAHKOBH CMETKH,
THPTOBCKH M APYTH B3eMaHHUS.

KpenuteH puck € OCHOBHO .pPUCKBT, NMPH KOWTO KIMEHTHUTE (M APYruTe KOHTPAreHTH) Ha
JPYKECTBOTO HsAMa Ja ObAAT B CHCTOSIHME Jia M3IUIATAT M3LSJIO U B OOMYAaHHO NpEIBUACHHTE
CPOKOBE AB/DKMMHTE OT TSAX CyMH MO TbpProBckuTe B3eMmaHus. IlocnemHute ca npeactaBeHd B
Oananca B HETeH pa3Mep, Clie] NpHCHagaHe Ha HAYuCIEHHTE OOE3IEeHKH IO CHhMHHUTEIHH MU
TpYyAHOCBOMpaeMU B3eMaHHs. TakuBa OOE3LEHKH Ce MPaBAT, KBAETO W KOraro ca OMIM HaluLe
cpOUTHS, HACHTHGHLpALIY 3aryOu OT HECHOMPAEMOCT ChITIACHO MPEAUILEH OITUT.

Jukeuoen puck

JIMKBUIHUAT PUCK Ce M3pa3siBa B HEraTUBHATA CUTYalMs JPYXECTBOTO Na He Oble B
CbCTOSIHME Ja TOocpeliHe Oe3yClIOBHO BCHYKM CBOM 3aJbJDKEHUS CBIVIACHO TeXHHs IManex. To
NPOBEKAa KOHCEPBAaTUBHA MOJIMTUKA MO YNPABICHUE HA JIMKBUAHOCTTA, Ype3 KOATO IOCTOSHHO
NOAAbpXKa ONTUMAJIEH JIMKBUIEH 3amac MapyuyHu CPeNCTBa, 1ob6pa CnocoOHOCT Ha (PMHAHCHpaHe Ha
CTOMAaHCKaTa CH AEHHOCT, BKJIIOYMTEIHO Ype3 OCUTYpsIBaHE U MOAbPXKAHE Ha aJeKBATHU KPEAUTHH

peCcypcy U YJIECHEHU, TOCTOSHHO KOHTPOJHO HabmoneHue Ha (baKTI/l'-ICCKI/ITC U NIPOTHO3HHU NapUYHHA

B
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NMOTOLM IO NEPHOAM HANpEd U NOAAbpKaHE Ha paBHOBECHE MCXAY MATYPUTCTHHUTC IPaHULU Ha
AKTUBUTE U NACUBUTE HA APYXKECTBOTO.

TCK}’[I.IO MaTypUTETPT U CBOCBPEMEHHOTO OCBHILCCTBSBAHE Ha IUIALUAHHUATA CE€ CIEOU OT
CYETOBOAMUTE], KaTO C€ MOAABbpKAa €XeNHEBHA I/IH(l)OpMaLII/IFI 3a HAJIMYHUTE Mapu4HH CpPEICTBa U
NpEACTOAMTE IJIallaHUsI.

AY npaeéjienue Ha Kanumanoeusa puckK

C YIPaBJICHUETO Ha KamuTajla APY>KECTBOTO LU Ja Ch3aBa U noaabpxa BBb3MOXHOCTU TO
Ja NpoABKHM na (I)yHKlII/IOHI/Ipa KaTo JelcTBalo NPEANpUATUE U Oa OCUrypsiBa CHOTBETHArTa
BB3BpPBIIAEMOCT Ha WHBECTHPAHUTE CPEACTBAa Ha CO6CTB€HI/II.II/ITC, CTOIIAHCKH TMOJI3U HA JOpPYTruTe
3aUHTEPECOBaHU JiMlla M YYAaCTHULH B HETOBHUSA 6I/I3HCC, KaKTO U jJa ce HOI[OGpI/I KarnuTajlioBaTta
CTPYKTYpa, 3a Ja C€ peayuupar pa3xoauTe no Kanuralia.

Cnpaeeonueu cmoiinocmu

CnpasennuBaTa CTOHHOCT Haif-00LIO MPECTaBNIsABA CyMaTa, 32 KOATO €JUH aKTHB MOXE 1a
Oble pasMEHEH WM €IHO 3aib/DKeHHe 1a Oble W3IUIATEHO NPY HOPMAJHM YCJIOBMS Ha CHEJKATa
MEXIy HE3aBHCHMH, JKeJaellll i HHPOPMHPaHH KOHTPAreHTH.

23.YC/IOBHH B3EMAHHA H 3A/TBJUKEHHA IT0 OTIEPATUBEH
JIN3HHT

KsMm 31.12.2011r. apyskecTBOTO € HaeMarell Ha JBJITOTPAHM MaTePMATHM aKTHBH ChC
CPOK OT 3 TOJIMHH 110 JOrOBOP 3a ONEePaTUBEH JIM3UHT. [IpekpaTsBaHe Ha 0roBOpa MOXe Ja CTaHe
MO B3aUMHO CbIJIaCHe HAa CTPAHMTE C MUCMEHO NPEAM3BECTHE OT eAHATa CTpaHa A0 Apyrara,
HarnpaBeHO €IMH Mecell 10 PaHO, €IHOCTPaHHO 0e3 MpeAn3BecTHe /MU HelulallaHe Ha HaeMHaTa
BHOCKA B CDOKOBETE ONpEJE/IEHHU B IOr0BOPA, MPH MOrMBaHE Ha BEelTa. 3aJb/DKEHHETO B PAMKHTE
Ha | rofMHa 10 HaeMa NpH YCIOBUSATA HA OTIEPATUBEH JIM3UHT € 3 XHJLIIB.

KsMm 31.12.2011r. npyxecTBOTO € HaeMojaTen IO ABJITOTPAEH aKTHB MO ONEPAaTHBEH
JIM3UHT 33 8 XUJLJIB. IPU LLIECTMECEYEH HAEM.

24.CbBUTHA CIIEJ JATATA HA FAJIAHCA

C peenne Ha o6uio chOpanue Ha akuHoHepHuTe, npoBeaeHo Ha 01.03.2012r. B rp. To6puy,
€ NPOMEHEHO CENAIMILETO W ajpeca Ha ynpasieHue or rp.JloOpuu, Oyn.Tperu mapr Ned7 B
rp.Codus, yn.®penepuk XK. Kiopu Ne20, er. 10.
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