MeKIMHEeH A0KJaJ 3a JI€HHOCTTa HA Poana 3emsi XoJLauHr” A/l 3a

nspBOoTO TDHMeceure HA 2013 r. CHIJIACHO y1.1000. 21.4, T.2 OT

SIIIILLK

HacTOSIIIAT MEKAUHEH OTYeT 32 AeHHOCTTa Ha ,POAHA 3eMA XOAAMHI AA 3a OTBPBOTO
tpumeceune Ha 2013 1. DpPEACTaBA KOMEHTap M aHAAHM3 Ha duHaHCOBUA OTYET H ChADPHKA
naopManUA 32 BOKHH CHOUTHA, HACTBIIMAM NPE3 CHOTBCTHOTO TPHMECCHHE I € HATPYIBAHE OT
HAYAAOTO Ha (DMHAHCOBATA TOAHMHA AO Kpasi Ha ChOTBETHOTO TpuMeEcewdHe H 32 TAXHOTO BAMAHHIC

BbPXy pE3yATaTHTe BbB (DUHAHCOBHA OTYET, KAKTO M OINMCAHHE HA OCHOBHHTE PHCKOBE W
HECHTYPHOCTH, IIPEA KOUTO € U3IPaBeH EMUTEHTA ITPe3 OCTAHAAATA HACT O1 cbrHAHCOBATa TOAUHA.

MeRKAMHHHUAT AOKAQA 32 AGMHOCTTa € M3TOTBEH ChIAACHO H3MCKBAaHHATA Ha yA.33, a.1, T.2 ort
Hapeaba Ne2 3a mpocrnexTuTe IIpH MyOAMYHO IPEAAATaHE U AOIYCKAHE AO THPrOBHA Ha pPEryAnpan
Mazap Ha II€HHU KHIDKA M 32 Pa3sKpUBAHETO Ha nadopManui OT IMyOAUYHHTE APYKECTBA M APYIH
eMITEHTH Ha IeHHH KHioka (m3Mm. u Aomn.6p.82/12.10.2007 r.).

«POAHA 3EMSA XOAAUHI™ e nyOAHYHO aKIMOHEPHO APYKECTBO PETHCTPHPAHO BDHE
Bypracku oxkpwxeH cbA Ha 10.03.1998 1., cAA mpeypeRAaHC aeitHocTTa Ha IlprBarmsanuoHeH (POHA
“Poana 3eMa” AA 1o peaa Ha 9A. 27/ OT T'bpProBCcKuA 3aKOH IO pEIIeHHe Ha OOIIIOTO CBHOpaHME HA
axrimonepute my ot 28.02.1998 r.

Ha OOmo cpOpanme Ha aKIHOHEPHUTE IIPOBCACHO Ha 13.05.2002 1. € B3e€TO pelIeHue 32
IpeKpaTABAHE HA ACHHOCTTA Ha APYKECTBOTO I ODABABAHETO MY B AMKBUAAIMA. PEIIEHHETO € BIINCAHO
cbe cpaebno pemenne Ha BOC ot 06.06.2002 .

Ha O6mo cbOpaHme Ha aKIIHMOHEPHUTE OT 22.05.2007 1. ce B3e perreHHe 32 IIPOAbAKABAHE HA
ACITHOCTTA HAa APY/KECTBOTO, HA OCHOBAHHE YA. 2/4 OT THproBckus 3aKOH, H300p Ha HOB CHCTaB HA
CepBeTa Ha AMPEKTOPHTE HAa APY/KECTBOTO M IPOMAHA HA CCAAAMILCTO M aApEtd HA yIPaBAGHHE HA
apyxectBoro /c Permenne Ne 1 /2007 r. Ha Dyprackmn OKpbKEH CbA HA 05.06.2007 1. — IOAyYE€HO H2

12.06.2007 1. u Permenne Ne 5612 ot 03.07.2007 r. ma Baprenckn OKpBAKEH ChA BIINCAHO B Perncropa
Ha THPIOBCKHTE APY7KECTBA IIOA IIaPTHACH HOMED Ne 11 Tom 799 crp. 46 o d.A. 3360/2007 .
Ha O6mo cpOpaHme Ha aKIHOHEPHUTE OT 01.03.2012 r. ce B3e pelIeHHe 32 IIPOMAHA HA

CEAAAHMIIIETO M aApeca Ha YIPaBACHHE Ha APYZKECTBOTO OT IP. Aobpuu B rp.Codus, ya.”Ppesepux
Koano Kropu” Ne20, er.10.
Teaedon/daxc: 02/8164551

KbM AATATA HA TOAABAHE HA OTYETAa APYKECTBOTO HAMA OTKPHUTH KAOHOBC.

[TpeaMeT Ha ACHHOCTTZ Ha «“POAHA 3EMSA XOAAWNHI™ AA e: [IpnaobuBane, ypaBACHHE,
OLIEHKA U IIPOAAKDA Ha y4acTuA B OBATapCKH M TyKACCTPAHHI APYARECTBA, IPUAOOMBAHE, YIPABACHNUE
M TIPOAAKOa Ha OOAMIAIHH, NpUAOOMBaHE, OIIEHKA U mpoaakOa Ha IATEHTH, OTCTBhIBAHE, HA
AMIIEH3MH 32 M3IOA3BaHE HA IIATEHTH HA APYkECTBA, B KOHTO XOAAMHIOBOTO APY/KECTBO Y4aCTBa,
(puHAHCUpaHe HAa ADY/KECTBA, B KOHTO XOAAMHIOBOTO APYAECTBO y9aCTBa, KAKTO M HM3BBPIIBAHE HA
CAGAHUTE THPTOBCKH CAEAKH, TTOKYIIKA HA CTOKH MAHM ADYTH BEIIH C HEA MpoAak02a B IIbPBOHAYAACH,
npepaboTeH MAM OOPaDOTEH BHA, IpOA@KOa Ha CTOKH OT COOCTBEHO IIPOM3BOACTBO, TBHPIOBCKO
IPEACTABUTEACTBO H IIOCPEAHHYECTBO, KOMHCHOHHI, TAKCHMETPOBH, IPEBO3HHM MU CIEAHIIIOHHN
CACAKH, CKAQAOBH  CAGAKHM,  XOTEAMEPCKH,  PECTOPaHTBROPCRH, TYPUCTHYECKH,  PEKAAMHU,
nEOPMAI OHHY, TTPOTPAMHM MAH APYIH YCAYTH, CACAKI € MHTEAEKTyaAHa COOCTBEHOCT, KaKTO N
BCAKAKBH APYTH THPTOBCKH CAGAKH, HE320pPaHEHN ¢ HOPMATHUBHIT AKTOBE.

Axnnmre Ha ApPyKeCTBOTO C€ THPIyBaT Ha obunnasHus masap Ha bbArapckaTa donAOB2



Oopca, CAEAKATE C€ H3BbPIIBAT YPe€3 AHMIICH3HUPAHM HHBECTHIIMOHHHU IIOCPeAHMIM. KHurarta Ha
aKIITMOHEPHUTE Ce BOAHU OT LleHTpasen aAenosurap.

OcCHOBHHE aKIITMOHEPH HA APY>KECTBOTO Ca

Punanc KoHCYATHHT AA c 20 604 axnuu —
9.00%,

Bbovarepuan muac EOOA cbce 100 396 akiuwm -
43.85% u Apyru aunna c 47.15%.

ApyxectBoTo ce ynpaBagBa oT CbBeT Ha AUPEKTOPHUTE B ChCTaB:

1. Buxtopus MBanosa TenaBuuaposa — M3anmbanuTeseH aAupekTop u uaeH Ha CA
2. Epaxan Kepum IIa6an — M3nmbanuTeaeH AoupexTop u uaeH Ha CA

3. Pocunia ZKeaesoBa I'eparkukoBa — IIpeacepsarea Ha CA;

4. Anana Hukoaosa ManoaoBa — Uaen ua CA

AHanu3 Ha OeltHocmma U _(QUHaAHCOsUmMeE pe3yimami.

PesyaTatn ot AeitHOCTTA KBM 31.03.2013 roamHa ca cAeAHHTE:
- IIpuxoan ot mpoaakOn — 16 XHA. AB.

- OnepatuBHHN pa3xoau — (152) XuA. AB.;

- OUHAHCOBU IIPUXOAH / Pa3XOAH — 413XHA. AB.;
- MI3epHpEAHHN TIPUXOAU — 4 XHA. AB.

- [Tewanba 32 meproaa — 253 XHA. AB.;

Herten Aoxoa 32 mepuoaa Ha eaHa aknud KkpM 31.03.2013r. — 1.11 aAeBa;

PuckpT, acomupaH CbC CTEIEHTA HAa CTAOMAHOCT M HNEPCIIEKTUBUTE 32 PACTEK Ha HAIIMOHAAHATA
MKOHOMUKA, BAHfAE ChILECTBEHO ITPU (POPMHUPaHE Ha HATAACUTE M IIOBEACHHETO Ha HHBECTUTOPHUTE.

Hecriocobuoctra Ha ApYKECTBOTO Aa IIOKpHBA HACPEIIHHTE CH 33aAbAXKEHHA € H3pa3 Ha
AUKBHUAEH PUCK. AMKBHAHOCTTA 3aBHCH T'AABHO OT HAAUYHETO B APYKECTBOTO HA IMAPUYHU CPEACTBA
MAM Ha CbOTBETHHUTE UM AATEPHATHUBU. APYTHAT OCHOBEH (PAKTOP, KOMTO BAMSE€ CHAHO € CBBP3aH C

IPUBAEYEHUA KamuTaA. Toil TpAOBa Aa ce IMOAABPIKA B ONTHMAAHO PABHUIIE, KATO C€ KOHTPOAMPA,
KAaKTO HHBOTO HAa 3a€MHHUTE CPEACTBA, TAKA M CTOMHOCTHTE HA 3aABAKEHHATA KbM AOCTABUMIIUTE U
KAMEHTHUTE HA IPEAIIPUATHETO.

3110A3BaHETO HA 32€MHHU CPEACTBA OT APYKECTBOTO I'O M3Aara Ha KPEAUTEH PHCK. ToM MOKe A2

ObAE OIIPEAEAEH KATO BEPOATHOCTTA KPEAHTONOAYYATEAAT A2 HE HU3IIBAHABA CH3HATEAHO HAM AQ € B
HEBB3MOKHOCT Ad M3II'bAHH ITOETHA OT HEIO aHTAKHUMEHT ITO CKAIOYEHHA AOTOBOP 32 32€M.

1. BAJKHV CbBUTUA, HACTBIITMAM CAEA AATATA, KbM KOATO E CbCTABEH
MEAXKAVMHHUAT OPMHAHCOB OTHET

Hsama BakHH CHOMTHSA HACTBIIMAHM CAEA AATATA, KbM KOSTO € ChCTABEH MEKAMHHHA (PMHAHCOB
OTYET.



ITI. ITPEABMKAAHO PASBUTHUE HA APV KECTBOTO

OuakBannara Ha CbBeTa Ha AMPEKTOPHTE 32 HNPOMAHA B HMKOHOMHYECKATA KOHIOHKTypa Ca
CBBbP3aHH C ITAABHO BB3CTAHOBABAHE HA AOBEPHETO HA MHBECTHTOPHUTE B KAIIMTAAOBHTE MA3aPH, KOETO
OM CIIOMOTHAaAO 32 CTAPTHUPAHE Ha PEAAM3ALMATA Ha HHBECTUIIMOHHA IIPOIpaMa B PaMKUTE Ha
CAeABAIIUSA OTYeTeH ImepuoA. C oraea Ha AMHAMIYHO IIPOMEHAIATA ce cpeaa CbBeTa HA AUPEKTOPHUTE
M3BbPIIIBA EPHUOANYHH HAOAIOACHHA M MMa TOTOBHOCT 32 IIpOMsAHA B HamepeHusTa cH. Ilpes 2013 r.
OCHOBHHTE IIEAM Ha KOPIIOPATUBHOTO PBKOBOACTBO HAa APYAKECTBOTO € AA IPOABAKH YCIIEITHHS
MEHHAKMbHT Ha XOAAMHIOBHA MOPTQEHA, KaTO YCHAHATA Ca HACOYEHH KbM IIOAOOpABAHETO HA
MMYILECTBEHOTO U (DMHAHCOBOTO CHCTOAHHUE HA ABILIEPHHUTE APYKECTBA, €BEHTYaAHO IIPHAOOHMBAHE HA
HOBHU TaKMBa, ITOCTHUTAaHE HA AOOpPH (DMHAHCOBH PE3YATATH M OTPAHUYABAHE HA HETATUBHUA €(PEKT OT
CBETOBHATa NKOHOMMYECKA KPH3a.

V. AEVMICTBUSA B OBAACTTA HA HAVUHOM3CAEAOBATEACKATA M PA3BOVMHA
AEMHOCT

w2PoaHa 3emsa XoaauHr” AA He € HM3BBPIIBAAO HAYYHOM3CACAOBATEACKA U Pa3sBOHHA
AEHHOCT Ipe3 4eTBbPTO Tpumeceune Ha 2012 r.

V. APVT'A NTHO®OP MALIMA

Axiinure Ha “Poana 3ema Xoaaunr® AA ca npueru 3a TBProBus Ha oAa Ha bwArapcka

®oupora bopca — Copusa AA nHa 29.05.1998 r.
[Ipe3s nepuoaa 01.01.2013 r. — 31.03.2013 r. Apy>kecTBOTO HE € IPUAOOHUBAAO COOCTBEHU

AKITHU.
IIpe3 nepuopsa He € HaAHUIlE IPUAOOMBAHE, IIPUTEXKABAHE U IPEXBBPASHE OT YACHOBETE

Ha CbBeTa HAa AMPEKTOPUTE HA AKITMHU U 00AUranuu Ha Apy>KecTBOTO.
B YcraBa Ha Apy’KeCTBOTO HE Ca IIPEABHACHHM OIrPaHMYEHHA 3a yAeHOBeTe HA CbBera Ha

AMPEKTOPUTE 10 OTHOIIEHHE HA IPHAOOMBaHETO Ha akuuu / obauranuu Ha Apy>KeCTBOTO.

PaskpuBaHe Ha peryAupaHa HHq:)opMaL[HH

Apy>KeCcTBOTO € perucrpupaHo B cucremara Ha Komucusara 3a ¢uHaHCOB HaA30p — E-
perucTbp U B cucremara Ha ,Bbarapcka ®ouasosa bopca — Copuna” AA — Excrpu.

Hpe3 IIEPHOAA HE Ca CKAIOYBAHU AOTOBOPH 11O YA. 2400 ot T’bpl‘OBCI{HH 3AKOH.

VI. HAAMYME HA KAOHOBE HA APV KECTBOTO

Poana 3ems Xoaauar’ AA e cbc ceaaanine u aapec Ha yupasaenne: rp.Codus, ya.” Ppeaepuk
Koano Kropu” Ne20, er.10. A pykeCTBOTO HfIMa OTKPUTH KAOHOBE B CTPAHATa 1 YyKOMHA.

VII. UBITBAHEHUE HA TIPOIPAMATA 3A TIPUAATAHE HA MEKAVHAPOAHO
[MPU3HATU CTAHAAPTU 3A KOPITOPATHBHO VITPABAEHWE

AHMPEKTOP 32 BpB3KU C MHBECTUTOPHUTE



Hazuayenusar AUpeKTop 3a Bpb3Ka C MHBECTHTOPHUTE OCBILECTBABA €(DEKTMBHA BPH3KA MEKAY
yIIPaBUTEAHHTE OPraHy Ha APyKeCTBOTO M aKIIHOHEPHTE, KAKTO U C AHI[ATA, IPOABUAN HHTEPEC A2
MHBECTUPAT B IIEHHHUTE KHMKA Ha ApyxecTtBOTO. ChIIECTBEHAa YACT OT HETOBHUTE 3aABAKEHUSA €
Ch3AABAHETO HA CHCTEMA 32 MH(POPMHPAHE Ha aKIMOHepHTe HA ApPYKeCTBOTO, pa3fACHABAHE Ha
ITbAHNS OOXBAaT Ha IIPaBaTa UM H HauyuHHTe Ha e(EKTHBHOTO HM VIPAKHABAHE, B T.4.
HH(MOPMHUPAHE 32 PE3YATATUTE OT AEHMHOCTTa Ha ApPyKeCTBOTO, NPOBEKAAHE U yYaCTHE HA
AKIHOHEPUTE B OOIIMTE ChbOPaHMsA, 3aII03HABAHE HA AKIIHOHEPUTE C PEIEeHUA, KOUTO 3aCATAT TEXHH
HHTEPECH, CBOCBPEMEHHO MH(OPMHUPAHE 32 AaTaTa, AHEBHHA PEA, MATEPUAAMTE M NIPOEKTUTE 32
pelIeHus Ha OOLIOTO CBOpaHME, KAKTO M IIOAABPKaHe Ha Bpb3ka ¢ Kommcnmsra 3a dpumaHCOB
HaA30p u bowarapcka Ponaosa bopca — Codmns, xato OTTOBapsA 32 HaBPEMEHHOTO H3IPAaIllaHE Ha
OTYETHUTE.

AupekTop 3a BpB3kH ¢ nHBecTuTOpuTe € EMMANA Beannosa.
YIIpaBUTEAHH OPraHH

B cBoATra pabora uyaeHoBere Ha (CbBeTa Ha AUPEKTOPHUTE CE€ OTHACAT C IpHKaTa Ha AOOBD
CTOIIAHMH, KaTO HE AOIIYCKAT KOH(MAHKT Ha HHTepecH. [Ipu obCchKAaHE HA CAEAKH, YAEHOBETE Ha
CbBeTa Ha AMPEKTOPUTE ACKAAPHUPAT AHYHUA CH HMHTEPEC, IIPH HAAMYHMETO HA TAKbB. 1€ OTAEAAT
AOCTATbYHO BpPEME 32 y9aCTHE B yIIPaBA€ HUETO Ha APYyKeCTBOTO.

AeNHOCTTa Ha YNPaBUTEAHUTE OPTaHHU, KAKTO M Ha IIEAHSA MHEPCOHAA Hay APYXKeCTBOTO, e
CbOOpa3eHa C M3MCKBAaHHMATA HAa J3aKOHA CpeIly I1a3apHHUTe 3Aoynmp66iff1 C (PHUHAHCOBH
HHCTPYMEHTH. VISrOTBeHHTE BBTPEIIHM IIPABHMAA TAPAHTHPAT ONA3BAHETO  HA BBTPEIIHA
MH(MOPMALHSA U CBOEBPEMEHHOTO H PAa3KPUBAHE B CAYYAUTE, ONMPEAEACHH OT 33kOHA. C oraea Ha
TOBa 1peA (bBera Ha Aumpekropute Ha ,,PoanHa 3emsa Xoaamnr’ AA cron %ﬁram&meHTﬁT AQ
AKTYaAM3UPa U IIPUBEKAA B CHOTBETCTBUE C M3MCKBAHHATA HA KamuTaAoBuTe mazapu. IIporpamara
32 AOOPO KOPITOPATHBHO VIIPABACHHE, ThIl KATO TA HMMa CHIIECTBEHO SHRHEHIE 324 AOBEPHETO Ha
MHBECTUIIMOHHATA OOIITHOCT B VIIPAaBA€HUETO HA APYKECTBOTO U 32 HeFOBO"F_Lue.
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