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Poaria 3ens XOAAIIHT AN 3
PHUHAHCOB OTYET
31 aewenspir 2012 1.

MHAVUBHNAYAAEH OTUET 3A BCEOBXBATHUA AOXOA
3a roAmHaTa, npuKArouBama Ha 31 Aexemepu 2012

Ipunoncerme Ne 2012 2011

BGN 000 BGN 000

Ilpuxoan 17 90 3
Pazxoan 3a MarepHasn 18 (22) M
Pasxoan 3a BBHIIHH YCAYTH 19 (606) (12)
PasxoAn 3a mepcoHasa 12 (225) (25)
Pasxoan 3a aMopTH3anns (3) -
Apyrn pazxoan 20 (83) -
3ary6a oT omepaTuBHA AeHHOCT (849) (35)
PuUHAHCOBH MPHUXOAHU 21 653 -
PHUHAHCOBU Pa3XOAH 21 (4,938) (15)
®unancoru npuxoAn/ (pa3xoAn )- HETHO 4 (4,285) 15)
3aryba pe AH AAHBIIH (5,134) (50)
VkoHoMHA OT AAHBK BBPXY IIe9aAbaTa 5006 -
3ary6a 3a roAmHATA (4,628 (50)
Apyru KOMIOHEHTH HA BCEOOXBATHHA AOXOA - -
OO0 BCe0OXBATCH AOXOA 33 TOAMHATA (4,628) (50)
3ary6a Ha axuma (AeBa) (20.21) 0.22)

IIpraoxeHnATa HA CTPAaHHIU OT 7 A0 37 ca Hepa3sA€AH4 4acCT oT (PUHAHCOBHA OTUET.
dunancosuAT ordeT Ha cTpaHunu or 1 Ao 37 e oroGpen or CHBeTa Ha AMpPEKTOpUTE H €
noanucad Ha 25 mapt 2013r.

Nzn.anpexrop




Poasna 3ens XOAAITHT AA
PrHaHCcOB OTUeT
31 aekeanmprr 2012 1.

NHAHWBUAYAAEH OTUET 3A ®PTHAHCOBOTO CBhCTOAHHE

kbM 31 pexemBpu 2012 roaouna

AKTUBU

Herexymu akrusn

HemarepuasHn akTusn

WnoTn, Mmamman 1 000pyABaHe

WusecTHnny B ABILEPHH APYKECTBA

AKTHBH IO OTCPOYe HH AAHBITH
OBr0 He TekyIIN aKTHBH

Tekymu akTusd
TBproBeku B3eMaHHA
Bsemanns ot cebpzanm npeAnprsTus
Apyru B3eMaHHIA H IIPe AIIAATEHH Pa3XOAH
IMapmuarn cpeAcTBa

OBI1110 TeK Iy aKTUBH

OG0 aKTHBH

COBCTBEH KAIIMTAA U TTACUUBU
CobGcTBEeH KanuTaA
OcHOBEH aKIIMOHEPEH KAITMTAA
Pesepsu
Harpynanum saryou
O0mI0 coOCTBEH KAITHTaA
Hertexymu nacusu
AbArocpounu GaHKOBH 33eMH
Apyry HeTeKyIlH 3aA bAKEHHA
OGuro HeTeKyIIM HACUBYU
Tekymn nacusu
Kparkocpounn 6aHkoBH 32eMn
TBPrOBCKH 3aABAKEHHSL
3aABAKEHNA KBM IICPCOHAA B COLAAAHO
OCHIypsABAHE
3aABAKEHHA KDM CBBP 3aHH IPCAIPH ATHA
3aABAKEHHSA 32 AAHBIIT
ApPyru TeKyIIH 3aA bAKEHHs

OO01mo TeK Iy macuBu
O6mmo macuBu

061110 COOCTBEH KAIIUTAA M NACHBH

ITpunosneriwe Ne

AU NES RN
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23
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31 AexeMBpH

31 AexeMBpH

2012 2011
BGN 000 BGN 000
1 2

13 _
33,555 33,500
506 )
34,075 33,502
4 _
6,977 13
31,748 217
5 80
38734 310
72,809 33,812
229 229

63 63
(5,129) (501)
(4,837) (209)
38,628 33,503
i 145
38,628 33,648
34,188 ;
327 10

50 17
1,659 ;
4 1
2,790 345
39,018 373
77,646 34,021
72,809 33,812

IlpraoxxennaTa Ha crpanumm oT 7 A0 37 ca HepasAeAaHa 9acT oT (PHHAH COBHA OTUET.
PuHAHCOBUAT OTYET HA cTpamumu or 1 Ao 37 e oaobGpen or CbBeTa HAa AHPEKTOpPHTE M e

noanucad Ha 25 mapt 2013r.

HNsn.aupexrop
B.TenaBnuapogpX

<

25 ud

/5&7 e



Poana sens xoaarrar AN 5
DIIHAaHCOB OTYET
31 aexenspir 2012 1.

HNHAVBUAYAAEH OTUET 3A ITAPUYHUTE ITOTOLIU
34 FOAMHATA, IPAKAIOUBAIA HA 31 Aexemepu 2012

2012 2011
BGN 000 BGN 000
ITapmurn mHoTOIM OT O epaTUB HA A€HHOCT
IlocThmAenus or kAHeHTH 114 1
ITAaarmanug KpM AOCTABYHITH (392) (6)
[lAarmanus Ha IEPCOHAAA M 32 CONMAAHO OCHIYPABAHE (172) (12)
ITaarenn Aambmn /Oes AaHBK BbPXY medasbara/ (15) -
Kypcosu pasankm, HerHO (18)
Apyru noctsnaenns/ (mAammaHns), HETHO (91) -
Heran napuvau nmoronu or onepaTuBHA ACHHOCT
P & P A (574) a7
IlapuuHy NoTONM OT MH BECTHIIMOHH A ACHHOCT
Ilaamanns 32 npuAoOuBaHe HAa HHBECTUIMH B ABIIEPHH
ApPyKeCTBa (50 (33,500)
Ioxymka ra uMoTH, MamuEE 1 060 pyABaHe (6) 2
IIpeaocTaBenn 3aemu . (15,908) -
Boacrarmosenn npea ocraBenn saemu 5,477
ApyTH DOCTBIACHHA OT HHBECTULINO HHA ACHHOCT 620 -
Apyru mAaIaHuA 32 ¥ HBECTUIMOHH 2 AGHHOCT (21,711) -
HeTHu mapuyHu NOTONY M3NO0A3BAHN B MHBECTHIHOHHATA
AEHHOCT (31,578) (33,502)
ITapuunu moroun or (bu HaHCOBA AeHHOCT
TlocTemaenns ot 3aemn 96,506 33,834
TlAarmanus mo 3aeMu (62,765) 4N
INaaTeun AMXBH, TAKCM M KOMHCHOHHH IIO 3a€MH C HHBHCTHIIHO HHO
MNpeAHa3HAY eHHE (1,664) (201)
HeTru napuynn norouu or puHAHC OBA AEHHOCT 32,077 33,592
Herno yreanvuenne (HaMase HHE) Ha HAPHIHHTE CPEACTBA MPE3
TOAMHATA (75) 73
ITapuunn cpeACTBa B HAYAAOTO HA TOAMHATA 80 7
ITapuuHn cpeAcTBa B Kpasd HA TOAMHATA 5 80

IIpusoxennara na crpanunu ot 7 A0 37 ca HepasAe€AHA 9ACT OT (PHHAHCOBMA OTUET.
PuHAHCOBHAT OT4eT Ha cTpanumu ot 1 Ao 37 e oaoGpen or CbBeTa Ha AHpeKTOpHTE H €
moAnMcaH Ha 25 mapt 2013r. g

Hzn.aupexrop
B.TenaBuuapora

KL e

I'saren cueToBoAmTEA/ (CHCTABHTEA)
T.Asxosa™



PoaHa 3emd xoAAIIHT AA 6
Dunancos oTueT
31 acrenBpir 2012 1.
HNHANBHUAYAAEH OTUET 3A ITIPOMEHUTE B COBCTBEHUS KATIUTAA
34 FOAHHATA , IPUKAIOUBAma Ha 31 AexemBpu 2012

OcHoBeH Peseppu Harpynanu O6mmo

aKIIMOHEPEH 3aryom
KAIIHTAA
BGN 000 BGN 000 BGN 000 BGN 000
Canso na 1 aayapu 2011 roanrna
229 63 (451) (159)

IIpomeHu B c obcTBeHn 1 Karturaa 3a 2011r.
OO0 Bceob XxBaTeH AOXOA 32 TOAHHATA - - (50) (50)
Caaao Ha 31 Aexemepn 2011 roamna 229 63 (501) (209)
Tlpomern B c obcTBeHn A KamuTaa 3a 20121,
O0m1 Bceob XBaTCH AOXOA 32 TOAMHATA - - (4,628) (4,628)
Caaao Ha 31 aexemepn 2012 roanna 229 63 (5,129) (4,837)

¢

i
IlpnaoxkennaTa Ha cTpanunu or 7 A0 37 ca Hepa3A€AHA YacT OT (PHHAH COBHA OTUET.
@uHaHCOBHAT OT4eT HA cTpamumu oT 1 Ao 37 e oaobpen or ChBera Ha AUpeKTOpHTE M €

noanucad Ha 25 mapt 2013r.

Hzn.aupexrop
B.Tenasuuaposa

S,

I'aasen cueToBoauTes/ (ChCTABHTEA)
T.fAukosa
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31 aexemspm 2012 1.

[Tosgcuenus xpMm CIDI/IHaHCOBI/IH OT4YEeT

1. HNudopmanua 3a Apy>KeCTBOTO

POAHA 3EMA XOAAMHI' e nyOAMYHO aKIMOHEPHO APY/KECTBO PETHCTPHPAHO BBB
Byprackn oxppaxen cpa Ha 10.03.1998 1., caea mpeypemxaane Aefinocrra Ha [lpuBaTusarmonen
doua “Poana semsa” AA 1o peaa Ha 9A. 277 ot TbproBckus 3aKOH IIO PEIICHHE HA OOIIOTO
cpOpanne Ha akimoHepure my ot 28.02.1998 r.

Ha OO6mo cpOpanme Ha axnmonepurte mpoBeacHo Ha 13.05.2002 r. e B3ero pereHme 3a
IIpeKpaTfABaHe HAa ACHHOCTTA Ha APY/KECTBOTO H OOSBABAHETO My B AHKBHAAIMA. PerreHneTo e
BIIICAHO CBbC CbAcOHO perrenne Ha BOC ot 06.06.2002 .

Ha O6mo cnOpanne ma akimonepute ot 22.05.2007 r. ce B3e pereHne 3a IPOAbAKABAHE Ha
ACHHOCTTA HA APY’KECTBOTO, Ha OCHOBaHHE YA. 274 o1 T'bproBckus 3akoH, ©300p HA HOB ChCTAB
Ha CpBeTa HAa AHPEKTOPUTE Ha APY/KECTBOTO M IPOMSHA HA CEAAAHMIINETO M aApeca Ha
yupaBaerue Ha ApyxectBoTo /¢ Pemenme Ne 1 /2007 r. ma Byprackum OkpbixeH CbA Ha
05.06.2007 1. — moaygeno Ha 12.06.2007 . u Permrenme Ne 5612 ot 03.07.2007 1. Ha Baprencku
OKP'BKEH ChA BIIMCAHO B Perucrbpa Ha ThProBCKUTE APYKECTBA HOA mapTuAeH HOoMep Ne 11 Tom
799 crp. 46 o ¢.a. 3360/2007 r. /.

ApyxectBoro e peructpupano 1o 3akona 3a AAC.

Cepasmmmero u aApechT Ha ynpasaeHue ca B rp. Codud, ya. ,,Ppeaepux Koano Kropu”
Ne20, er.10

Tea./daxc 02/8164551

Aapec 3a kopectioaaennus: rp.Codus, ya. ,,Ppeaepux 2Koano Kropu” Ne20, er.10

tea./daxc 02/8164551, e-mail: eaexkrponHa crpaHuna B MHTEpHET: www.rodnazemya.bg

KbM AaTaTa Ha IOAABAaHE HA OTYETA APYKECTBOTO HAMA OTKPUTH KAOHOBE.

ITy6amanocT: [1yoAmano ApyxectBo peructpupano ot Komucnara 3a dpuHaHCOB HAA3OP
Teprosua Ha akmum: bearapcka dponaosa 6opca — Codus, Heodurmasen mmasap

Kanuraasr Ha ,,Posra sema xoaaunr” AA e pasmpeacacH B 228 943 Opost akiim Ha IIPHHOCHTEA
BCAKA OT KOMTO C HOMHIHAAHA CTOHHOCT 1 AB. KarmraasT Ha APyKeCTBOTO € BHECEH HBLIAAO.

Oprannre Ha ynpaBAeHHe Ha APYKecTBOTO ca OOImoTo chOpanue Ha akuonepure u CbBera
Ha AupekTopuTe. ChBeTa HA AUPEKTOPHTE CE CHCTOH OT CACAHHTE YACHOBE:

Bukropusa Msanosa Tenasuuaposa — Msmrearnresen aupexrop u uaer Ha CA;

Epamxan Kepum [Ilaban — Msmreanntesen aupexrop u uaeH Ha CA;

Pocuma 7Keaesosa I'eparkukoBa— mpeacesarea Ha CA;

Amana Huxoaoa Manoaosa - uaern Ha CA;

ITpeamersT Ha AeliHOCT Ha ,,Poana 3ema xoaaunar” AA e: [IpuaobuBane, ypaBAeHue, OIICHKA
U IPOAKOA HA yIaCTHA B OBATAPCKU U IyKACCTPAHHU APYKECTBA, IPHAOOUBAHE, YIIPABACHIE U
IIPpOoAQKOA Ha OOAWTIaIuM, IIPUAOOHBAHE, OLEHKA M IIPOAQKOA Ha ITATEHTH, OTCTHIIBAHE, HA
AWIICH3UHU 32 M3IIOA3BAHE HA IIATEHTH Ha APY/KECTBA, B KOHUTO XOAAHHIOBOTO APY/KECTBO
ygacTBa, (DHHAHCHPAHE HAa APYKECTBA, B KOHTO XOAAHHIOBOTO APYKECTBO Y9YACTBA, KAKTO H
U3BBPINBAHE HA CACAHHTE THPIOBCKH CACAKH, IIOKYIIKA Ha CTOKM HAH APYIHM BEIIH C IIEA
IIPOAQKOA B ITBPBOHAYAACH, IIPEPAOOTEH HAM OOPaOOTEH BHA, IIPOAAKOA HA CTOKH OT
COOCTBEHO IIPOU3BOACTBO, TBPIOBCKO IIPEACTABUTEACTBO H IIOCPEAHHYECTBO, KOMUCHOHHH,
TAKCUMETPOBH, IIPEBO3HH M CICAUIIHOHHHU CACAKH, CKAGAOBH CACAKH, XOTCAHEPCKH,
PECTOPAHTBOPCKH, TYPUCTUYCCKU, PEKAAMHU, HH(OPMAITHOHHM, IIPOIPAMHI UAH APYTH YCAYIH,
CAGAKH C WHTEACKTYaAHA COOCTBEHOCT, KAKTO U BCAKAKBU APYITH TBPIOBCKH CACAKH,
He3a0paHEHN C HOPMATUBHU aKTOBE.
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KoM 31 Aexemspu 2012 r. mepconasa Ha APyKeCTBOTO € 22 AYIIIH.

OCHOBHUTE ITOKA3aTEAH HAa CTOIIAHCKATA CPEAd, KOUTO OKA3BAT BAMSAHHE BBPXY ACHHOCTTA Ha
Apy#xecTBOTO, 32 meproAa 2010 — 2012 r. ca mpeAcTaBeHH B TAOAUIIATA TIO-AOAY:

IToxa3zarea 2010 2011 2012
BbBI1 B MAH. AeBa 70,511 75,265 56,445%*
Peanen pacrex Ha BBIT 0.39% 1.7% 0.9%0*
WMudaamus B kpas Ha roansaTa (XML 4.45% 2.04% 2.76%
WMudaamus B kpas Ha roansara (VITTLI) 4.53% 2.75% 4.25%
CpeAeH BaAYTEH KypC HA INATCKUA AOAAP 33 TOAMHATA 1.4774 1.4065 1.5221
Baayren kypc Ha Imarckua AOAap B Kpasd Ha TOAHMHATA 1.4728 1.5116 1.4836
OcHOBEH AUXBEH IIPOIICHT B Kpasg Ha TOAUHATA 0.18% 0.22% 0.03%
bespaboruma (B kpast Ha roanHara, A3) 9.2% 10.4% 11.4%)

* Oannume ca npedsapumenru

2. ba3a 3a usrorBaHe Ha (PUHAHCOBHUA OTUET

PuHasCcOBUAT OTYeT Ha POAHA 3eMA XOAAUHT A € H3roTBEH B CHOTBETCTBHE C BCHYKN
Mexayaapoanu crasaapta 3a punancosu orderun (MCPO), KOUTO ce CBCTOAT OT: CTAHAAPTH
3a puHAHCOBU OTYETH U OT ThAKyBaHHA Ha Komurera 3a passacuenus na MCPO (KPMC®PO),
oaroOpern ot  CeBera 1o Mewmaymapoaru — cueroBoann  crappapta  (CMCC), u
MeKAYHAPOAHUTE CYETOBOAHH CTAHAAPTH H TbAKyBaHuATA Ha IlocToAHHHA KOMHTET 3a
pasacusasane (ITKP), oaoOpenn or Kommrera mo MeKAYHAPOAHH CYETOBOAHH CTAHAAPTH
(KMCC), xouro edexruBHO ca B cuaa Ha 1 auyapu 2012 r., u xouro ca npuern or Komucuara
Ha EBpomeiickns cbros.

3a Texkymara (PUHAHCOBA TOAMHA APYKECTBOTO € IIPHEAO BCHYKH HOBU H/HAM
PEBH3MpPAHHU CTAHAAPTU M TBAKyBaHHA, H3AaAeHH OT CbBera o MEKAYHAPOAHH CUETOBOAHH
craspapta (CMCC) u pecr. or Komurera 3a pazacuenns xza MCPO, konro ca OMAH yMECTHHU 32
HEroBaTa ACHHOCT.

OT BB3IPHEMAHETO HA TE3U CTAHAAPTH U/UAU THAKYBAHHS, B CHAA 32 TIOAMIIHH
repuoAn 3amousaru Ha 1 Anyapm 2012 1., He ca HACTBIIMAM IIPOMEHH B CYETOBOAHATA
IIOAUTHKA Ha APYKECTBOTO, OCBEH HAKOM HOBH M Pa3IINPABAHETO HAa BEYE YCTAHOBEHH
omnoBeCcTABAHUA, O3 TOBA Ad AOBEAE AO APYTH IIPOMEHH - B KAACH(DUKAITUATA HAN OIICHKATA Ha
OTACAHHU OTYETHH OOEKTH H OIIEPAIIHH.

Tesn cTaHAAPTH U THAKYBAHHA BKAFOYBAT:

MC®O7 (npomenen) Punancosu nucrpymenT: OIOBECTABAHNIA — OTHOCHO TpaHCcdep
Ha (puHaHCOBH akTHBH (B cuAa 3a roaumnau rnepuoau ot 01.07.2011 r. — mnpuer or EK or
01.07.2011 r. — 3a PbeaArapus npaxrugeckn npuaoxkum ot 01.01.2012 r.). C usmenennero ce
PAasIIUPABAT U3UCKBAHUATA 32 OIOBECTABAHE HA CACAKH, IIPU KOUTO CE IIPEXBBPAAT (DUHAHCOBH

AKTHBH C IICA IIO-TOAfIMA fICHOTA 324 PHCKOBH CKCIIO3HMIINH Ha IIPCAIIPHUATHCTO. Msucksa ce
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OTA€AHA DEACKKA B IIPHAOKCHHIETO 32 IIPEXBBPACHHUTE (DUHAHCOBHU AKTHBH, IIPU IIOAOKCHHE, 9€
HOPEXBHPAUTEAAT 3aITA3B2 HAKAKBO yIACTHUE B AKTUBHTE.

Hanpumep ako IpeAnpusTre IPOAAAE aKIIMH Ha OaHKA CPEIy HEOOXOAMMH Ilapu (Ha
IIPAKTUKA KPEAUT), KATO HMMa IIPABO Ad M3KYIIHM aKIIMUTE B OIIPEACAEH CAEABAII IIEPHOA Ha

OIIPEAEAEHA CyMA.

e MCC 12 (mpomenen) AaHbIH BBPXY AOXOAA (B CHAQ 3a TOAHIIHU IIEPHOAU OT
01.01.2012 r. — mpuer ot EK).

CBBpP3aHO € C OIPEACAAHETO HA OTCPOYCHUTE AAHBIH BbPXY HHBECTHIIHOHHUTE UMOTH,
OTYUTAHU II0 MOAEAA Ha CIPAaBEAAUBATA CTOMHOCT. B Tasm Bpb3Ka ca BBBEACHH HOBH
maparpacdu 51b, 51B, 511, a B cpmoto Bpeme e otvereno [TKP 21 Aampnm Bbpxy AOXOAa-
BBH3CTAHOBABAHE HA IIPEOIEHEHNUTE HEAMOPTH3UPYEMH aKTHBH, IIOPAAH BBBEKAAHE HA HETOBHTE
PasIopeAdH B CTAHAAPTA.

IIpuema ce 3a meamTe Ha OTCPOYECHHTE AAHBIIM OIPOBEPKUMO IIPEAITOAOKCHHE, Ue
OaAaHCOBaTA CTOMHOCT HAa WMHBECTUIIMOHHHUTE HMOTH CE€ BB3CTAHOBABA UYPE3 IIPOAAKOA.
CMHCHABT Ha OIPOBEPKUMOTO IIPEAITIOAOKEHHE €, Y€ MMOTBHT MOKE Ad CE Bb3CTAHOBABA UpPE3
yorpeda. Tosa e Taka IIpu CrpaAn, KOUTO CE aMOPTU3HPAT.

HesaBucumo ot yriorpebaTa ako € IpHET MOAEAA Ha cupaBeAsnBata croiuoct o MCC
40, To IMOTHTE HAMA Ad CE AMOPTH3UPAT CICTOBOAHO. 3aTOBA IIPOMEHHTE B CTAHAPATA OOPBIIAT
BHUMAHUE HA TO3U BBIIPOC U CE IIPUEMA IIPEAIIOAOKEHHIETO 32 Bb3CTAHOBABAHE UPE3 IIPOAAKOA.

B cayuamrte Ha MHBECTHIIMOHEH HMOT 3€MA HAM 3€MA KATO 9YacT OT TaKbB HMOT Ce
Iprema 4e T (3eMATa) Ce Bb3CTAHOBABA CAMHCTBEHO Upe3 IIpoAakda (map. 51b).

WMuBecTHIIMOHHNTE UMOTH CIPAAU €4 aMOPTH3NPYeMH 32 AaHbuHH 11eAn criopea 3KITO.
3a 1eAnTe Ha AMOPTH3AIUATA IIPOMEHHTE B CTOMHOCTTA UM OT OOE3IICHKA MAHM IIPEOIIEHKH II0

MOA€AQ HA CHpaBﬁ,A,AI/IBaTﬁ CTOMHOCT HE Ca BAAWAHU 324 AAHBYHHU IICAH.

KbM AaraTa Ha M3AaBaHE 32 OAOOpsABaHE HA TO3H (DMHAHCOB OTYET Ca M3AAACHU, HO HE
ca BCE OITIE B CHAQ 32 TOAHUIITHI IIEPHOAH, 3artousary Ha 1 sayapu 2012 r., HAKOAKO cTaHAAPTH,
IIPOMEHEHU CTAHAAPTU U THAKYBAHHA, KOUTO HE Ca OUAU IIPUETH 33 IO-PAHHO IIPHAOKEHHE OT
Apyx&ecTBOTO. EAHHM OT TAX ca mpmetn 32 AerictBarmu mpes 2012 1., HO 32 TOAUIITHA IIEPHOAH,
zarrouBamy cAeA 1 aryapm 2012 1., a APYIH — 32 TOAHMIITHE IIEPHOAM, 3aITOYBAIIM HA U CACA 1
auayapu 2013 r. OT 14X pbKOBOACTBOTO € IPEIECHHAO, Y€ CACAHUTE OHXa MMAAHU IOTEHIIMAACH
edexr B ObACIIE 32 IIPOMEHHU B CIETOBOAHATA IIOAUTHKA U KAACH(PUKAITUATA M CTOHHOCTHTE HA
OTYETHU OOEKTU BbB (DHHAHCOBUTE OTYETH HA APYKECTBOTO 32 CACABAIIN IIEPUOAH, 2 IMEHHO!

e MCC 19 (mpomenen) AOXOAH HA HaeTH AHIA (B CHAQ 3a TOAHIIHH IIEPUOAHU OT

1.01.2013 r. — mpuer ot EK). [lpomenume ca cevpsanu ¢ naaroseme ¢ depurupari
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doxo0u u doxodume npu ranyckarie. Lyndamenmanrama npomana e omnadaneno Ha Menooa
Ha ,,Kopudopa’ u veexcoareno ra npasuIoMO 3a npuNasarie 1Ha 6CUUKY NOCACOEAMU OYeHKH
(0o ceca Hapuuaru — axmwepeku nevarbu uay 3azyou) wa advancenusmia no degurupari
00X00U U Ha NAGH06e 071 GKIMUSH 6 MOMEHINA 1A 6bIHUKEANENIO UM, Npe3 KOMNOHeHm Ha
L Opye 6ceobxsamer 00x00", Kakmo u YeKoperomo npusHasare Ha pasxooune 3a MUHaA cIar.
Parosodcmesonmo e nanpasuno npoyusare u e onpedeanno, ve masu npomana oKasea 6AuAHue
6BPXY CUem0800Hama nOAUMUKA U 6BPXY CIIOUHOCHIUME U KAGCUDUKAYUsNA Ha aKmusume,
nacusume, onepayunume u pesyamaniume Ha OPYHCecnisonio no ONHOMENUE Ha OYUmareno Ha
nocaedsamume oyerKu Oupexmno 6 dpye 6ceobxeanter. 00x00 (KOMNoHeHm Ha cobcmeenus
Kanumau), 6Mecinio 6 omuenia 3a 00X00Ume, Kakmo u npeusuucienus 3a npeoxoonu nepuodu a
omvemeriume npes omuema 3a 00x00ume maxuéa nocaedsamu oyerku. Pasvepwm  rna
Kopexyuama ra nosuyusma ,3a06anenus KoM nepcornata npu nercuonupare” e Guoe
_ysesuyerine, Kakmo u co30a6aneno 1Ha KOMNOHEH! Hd COOCIBeHs Kanumai 6 pasmep na masu

CyMa, Ho ¢ obpamert sHax.

AOITbAHHTEAHO, 32 IOCOYEHUTE IIO-AOAY HOBH CTAHAAPTH, IPOMECHEHH CTAHAAPTH U
IIPUETH TBAKYBAHHA, KOUTO Ca M3AAACHH, HO BCE OINE HE Ca B CHAA 32 T'OAWIIHH IIEPHOAH
zarroupamy Ha 1 sayapu 2012 r., pBKOBOACTBOTO € IIPEIIEHHAO, Y€ CACAHHTE HE OMXa MMaAN
IoTeHIIHAACH eDEKT 3a IIPOMEHU B CICTOBOAHATA IIOAUTHKA U KAACH(PUKAIIHATA U CTOHHOCTHTE

HA OTYETHU ODEKTU BBHB (pI/IHaHCOBI/ITC OTYETH HaA APY)KCCTBOTO, a IMCHHO:

A. ITpueTu 3a mepuoam, 3anousanu caeA 1 aayapu 2012 roauHa (AOKOAKOTO
puHAHCOBaTA TOAMHA Ha BCHYKHN HpeAnpustus B P BpArapus e 3akoHOBO ompeaeAcHa U
CBBIIAAA C KAACHAAPHATA, ITOCOYEHATA ITO-AOAY ITIPOMSAHA B CTAHAAPTA, B crAa pe3 2012

r., 32 bpArapus 6u Ouaa ¢ wepBu roaurex rmepuoa 2013 roanna):

e MCC 1 (upomenen) IlpeacraBane Ha pUHAHCOBH OTYETH (B CHAA 32 TOAHUIIIHH
rrepuoan ot 1.07.2012 r. — mpuer ot EK)

- IpOMAHA HA HAUMEHOBAHHETO OT «OTdYer 3a BCEOOXBATHHA AOXOA» B «OTuer 3a
regaAbaTa MAHM 3arydoaTa M APYIHA BCEOOXBATEH AOXOA», KATO MOKE Ad ObAC CAHMHEH C ABa
pasAeAa HAM ABA OTYETA, KAKTO H AOCEIa;

- IIPEACTABAHETO HA APYTHTE BCEOOXBATHH AOXOAH CE OOBBP3BA C BB3MOKHOCTTA TE Ad CE
pexkaacudunupar B megarbara HAM 3arybaTa, CbOTBETHO B ABE IPYIIH, TAKHBA KOHMTO MOTAT Ad
ce IPEKAACH(PUIINPAT U TAKHBA KOUTO HE MOTAT.

CraTuTi, KOUTO MOTAT A2 ce rpekaacudunupar B meuarbara/3arybara:

- kypcosu pasauku 1o MCC 21, map. 48;
- 1e9aAOH U 3aryOH OT XCAKHPAIIHI HHCTPYMEHTH;

- medaAOn u 3aryOn OT (PHHAHCOBU aKTUBU HA PAa3IIOAOMKCHHE 33 IIPOAAKOA,
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OIIEHABAHU 110 CIIpaBeAAnBa croiinoct o MCC 39

Cratnn, KOUTO He MOTaT Aa ce pekaacudunmpar B nevasbara/3arybara:

- [Ipomennte B npeonenpunus peseps mo MCC 16 u MCC 38;
- Axtroepcku rregaabu u 3aryou mo MCC 19;

- [lewaAnOu u 3arybu OT KalmuTaAOBH HHCTPpyMeHTH, oneHaBaru 1o MCPO 9

Te ce KAaCI/IQ)I/IL[I/IpaT KaTO HEPA3IIPCACACHA nevanba Opu CbOTBCTHH YCAOBHA.

b. ITpuetn 3a mepuoau, 3anousamy nose Ha 1 sayapu 2013 roauna:

MCC 27 (usmemen 2011 r.) MuaumBHAyasHH duHAHCOBH OTYeTH (B CHAA 32
roanmman rrepuoan ot 01.01.2013 r. — mpumer or EK — 3a 3aabAxumTeAHO
IIPUAAraHEe, HANW-KbCHO, 34 TOAMIIHH IIEPHOAH, 3aIIOYBAINN HA HAH CAEA
01.01.2014 r.);

MCC 28 (mamenen 2011 1) MuBectmimm B acoOnMHpPaHH H CHbBMECTHH
npeanpusTad —(B cuaa 3a roantman nepuoau ot 01.01.2013 r. — npuer or EK -

32 3AABAKHTEAHO HpI/IAaraHC, HafI—KbCHO, 34 TOAHUIITHH HCpI/IOAI/I, 3aI10YBaIlI Ha

nan caea 01.01.2014 1),

MCC 32 (upomenen) Pumancosu wnucrpymentn: I[IpeacraBame (B cmaa 3a
roanmnan rrepuoan ot 01.01.2014 r. — npuer or EK) — ormocHo Hermpane
(komnencupane) Ha (PUHAHCOBY aKTUBU U (DMHAHCOBH ITACHBI;

MC®O 7 (mpomenen) Purancosu mHcTpyMeHTH: ONOBECTABAHUA — OTHOCHO
HeTupaHe (KOMIIEHCHpaHE) Ha (DUHAHCOBH aKTUBH M IlacuBU (B CHAA 32
roantan nepuoan ot 01.01.2013 r. — mpuer ot EK);

MC®O 7 (upomenen) PunancoBu mucTpymeHTH: OIOBECTABAHUA — OTHOCHO
OOAEKYEHHETO 32 IPEU3UUCACHHETO HA CPABHUTEAHH IIEPHOAHM U CBBP3aHHUTE C
TAX omnosectABaHUA npu npuaaraneto Ha MCPO 9 (B cmaa 3a TOAUITHH
rrepuoan ot 01.01.2015 r. — me e nmpumer or EK);

MC®O 9 ®Punancobu mucrpymentn: Kaacudukanua u orenapane (B cuAa 3a
roauran nepuoan ot 01.01.2015 r. — me e mpuet ot EK);

MC®O 10 Koncornpupanu (pUHAHCOBH OTYETH (B CHAA 32 TOAUIIIHU IIEPHOAHU
or 1.01.2013 r. — nmpuer or EK - 32 3aAbAKHTEAHO IpHAaraHe, HaH-KbCHO, 32
TOAMIIIHE TIepHOAH, 3amousBarmu Ha uAu caep 01.01.2014 r.). Ilpexoannm
pasopeAdH (B CHAA 32 TOAHIIIHH IIEPUOAH, 3armouBaru Ha uan caea 01.01.2013
r. — He ca npuetn o1 EK) — 0OTHOCHO IIpuAaraHeTo Ha CTaHAAPTA 32 I'BPBH IIBT;
MC®O 11 CeBmectHu crHopasymMeHHA (B CHAA 3a TOAWINHH IIEPHOAU OT
1.01.2013 r. — mpumer or EK - 32 3aABAKHTEAHO IIpHAaraHe, HaH-KbCHO, 32

TOAMIIIHE IT€pUOAM, 3armousamu Ha wAm caeA 01.01.2014 r.) Ilpexoann
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pastopeAdH (B CHAA 32 TOAUIIIHU IIEPUOAH, 3artousarnn Ha uAn cAeA 01.01.2013
r. — He ca npuetn ot EK) — oTHOCHO IIpuAaraneTo Ha CTaHAApPTA 33 ITBPBU ITBT,
e MCOO 12 OnosectsiBaHE HA yIACTUA B APYTH IPEAIPHATHA (B CHAQ 32 TOAUIITHI
reproau ot 1.01.2013 r. — mpuer or EK - 32 3aABAKHTEAHO IIpmAaraHe, Hab-
KbCHO, 32 TOAWIIHH II€pHOAH, 3arouBamum Ha mAm cAaen 01.01.2014 r.).
ITpexoaHH pasrmopeaOn (B CHAA 332 TOAUIITHU IIEPHOAH, 3AIIOYBAIIH HA HAU CACA
01.01.2013 r. — me ca npuern or EK) — oTHOCHO IpHAaraHeTo Ha CTAaHAAPTA 32
ITbPBU ITBT;
e MCO®O 13 MsmeppaHe Ha CIIPABEAAUBA CTOMHOCT (B CHAQ 32 TOAUIIIHH IIEPHOAH
or 1.01.2013 r. — npuer ot EK);
e  KPMCO®O 20 PasxoAu 3a OTKpHUBKA B IIPOU3BOACTBEHA (Pa3a HA OTKPUTA MHHA —
(B cHAQ 32 TOAMIITHH IIEPHOAH, 3artouysamu Ha UAH cAaeA 1.01.2013 r. — npuero
ot EK);
e TloaoOperus 8 MCPO (m.mait 2012) - mopobpenns 8 MCC 1, 16, 32, 34, MCPO

1, (B cmaa 32 roanman niepuoan ot 01.01.2013 r. — me ca npuern ot EK).

duHaHCOBUTE OTYECTH Ca U3TOTBEHM Ha 0a3a Ha HCTOPUYECKATA IIEHA.

ApyKecTBOTO BOAM CBOHTE CYCTOBOAHH peructpu B ObArapcku Aes (BGN), xoiito
IIpHeMa KaTO HETOBA OTYCTHA BAAYTA 32 IPEACTaBAHE. A\AHHNTE B OTYETA U IPHAOKCHHUATA KbM
HETO Ca IIPEACTABEHH B XHASAAU A€Ba, OCBEH aKO HEIIIO APYIO MU3PHYHO HE € YKAa3aHO.

[IpeacraBanero Ha (PUHAHCOB OTYET CBIAACHO MEKAYHAPOAHHTE CTAHAAPTH 32
pUHAHCOBU OTYETH H3UCKBA PBKOBOACTBOTO A2 HAIIPABU HAM-AOOPU IPHOAU3UTEAHH OIEHKH,
HAYNCACHUA U PA3YMHO OOOCHOBAHH IIPEAITIOAOKCHHSA, KOUTO OKa3BaT e(DEKT BBPXY OTUCTCHUTE
CTOMHOCTH HA aKTUBHTE U ITACHBHTE, HA IIPUXOANTE U PAa3XOAHUTE, U HAa OIOBECTABAHETO Ha
YJCAOBHM B3€MAaHHA W 3aABAKEHHA KbM AaTaTa Ha OTdera. 1e3um NPUOAUBHTEAHH OIEHKH,
HAYNCACHIA U IPEAITOAOKCHHUA Ca OCHOBAHH Ha MH(OPMALINATA, KOATO € HAAHMYHA KbM AATATA
Ha (PHHAHCOBUA OTHYET, IIOPAAU KOETO ObAeIInTe (DAKTHIECKH PE3YATATH OMXa MOTAM Ad OBAAT

PA3SAMYIHH OT TAX (KaTO B yCAOBHATA HA (PMHAHCOBA KPH3a HECHUTYPHOCTHTE CA IIO-3HAYHTEAHN).

3. CueTOBOAHA IIOAUTHKA
3.1. OO0 moAo>KeHuA

Haii-spaunmurre CUYCTOBOAHU IIOAUTHUKH, HpI/IAaFaHI/I HpI/I H3TOTBAHETO HA TO3H (bHHaHCOB
OTHYCT, Ca IIPCACTABCHH ITO-AOAY.

QUHAHCOBHUAT OTYET € U3TOTBEH IIPU CIIa3BAHE HA IIPUHIIAIINTE 32 OLCHABAHE HA BCHYKI BUAOBE
aKTUBH, IIACHBH, IIPUXOAH U Pa3xoAHd, cbraacHo MCPO. basure 3a oreHka ca omoBecTeHH
IIOAPOOHO IO-HATATHK B CIETOBOAHATA IIOAUTHKA KbM (DHHAHCOBUA OTYET.

CaeaBa A2 ce OTOEAEKH, dY€ IIPH H3TOTBAHETO Ha IIPEACTaBeHHA (DHHAHCOB OTYET Ca
M3ITOA3BAHN CYCTOBOAHU OIICHKH M AOIYCKaHHA. Bopekn de Te ca 6azupann Ha nHOpMAIIHI,
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IIPEAOCTaBEHA HAa PBKOBOACTBOTO KbM AATaTa Ha U3TOTBAHC Ha q)I/IHaHCOBI/IH OTYECT, PCAAHUTEC
PE3yATATH MOraT Aa C€ pa3AM9aBaT OT HAIIPABCHUTC OLCHKI 1 AOITyCKAHUA.

3.2. IlpeacraBsHe Ha (PMHAHCOBHUA OTYET

@QunancouaT ortder e npeAcraseH B cporBercrBue ¢ MCC 1 | [IlpeacraBane Ha dpuHAHCOBH
ordern’” (pepusupan 2007 r. ApyKeCTBOTO IpHE Ad IIPEACTABA OTYETA 32 BCCOOXBATHHA AOXOA B
CAMHEH OTYET.

ApyKecTBOTO € IPHEAO Ad IIPEACTaBA ABA CPABHHTEAHU IIEPHOAA BBB BCHYKH CAYYAH C IIEA
OCHUTYPsABAHE HA ITOCAEAOBATEAHOCT B IPEACTABAHETO 32 BCAKA TOAMHA.

3.3. AeiicTBaImo npeAnpuAaTAe

WMuaAuBHAyaAHHAT (PUHAHCOB OTYET € M3TOTBEH HA IIPUHIIAIIA-IIPEATIOAOMKECHUE 32 ACHCTBAIIIO
IIPEAIIPUATHE, KATO (DYHAAMEHTAAEH IIPHUHIIMII IIPU H3TOTBAHETO Ha (DUHAHCOBHUTE OTYETH.
ApyXecTBOTO MMa HETHA 3ary0a CACA AAHBIH OT 4 028 XHA.AB., 32 TOAMHATA IIPUKAIOYBAIIA HA
31 aexemspu 2012r. m KbM Tasm AaTa, TEKYIINTE IACHBU HAABHIIIABAT TEKYIIIUTE AKTHBH C 284
XHA.AB. Peaansupanara 3aryba e cBbp3aHa FAaBHO C H3BBPIICHUTE (DUHAHCOBH Pa3XOAU.

P’bKOBOACTBOTO € HAaIIPaBHAO IIPOTHO3HH 6I-OA}KCTI/I %8 BHpBa, Ye Ie MOXKC Aa IIOKpHC B 6’bA€H_[€
HanyHaHaTa 3211"}7621 H ITI€ OTYHTA B CACABAIITMITC TOATHHI AOCTATbYHH eJaAomn. praBI/ITﬁAHI/IHT
opraH CMsATa, Y€ IIC MOIKE Ad U3ITBAHH 3AADBAKHUTCAHUTC YCAOBHS 32 HM3ITAAIITAHC HA OaHKOBHTE
3aCMHU 1 Y€ BCAKAKBU AOITbAHHUTCAHHM ITAAITAHHA, KOUTO CC M3UCKBAT IIIC 6’bAaT ITOCpEemHATH OT
OIICPATHBHU ITAPUYHHN IIOTOIIH.

ApyKecTBOTO IPOBEAE IIPErOBOPH C KOMIIAHHH ITAPTHHOPH, BBB BPB3KA C IIPOBEKAAHE HA
IIPOIIEAYpa IO IIpeoOpa3yBaHe dupe3 BAnBaHe B ~PoAHa 3eMa XOAAMHIT Ha APYKECTBA,
[IPUTEKABAIIM 3HAYUTCAHO IIO Pa3MEp HMYIIECTBO, BKA. HCABIDKMMH HMOTH, MAIIIHHI,
ChOPBKEHUSA, ABIKIMH BEIU U B3eMaHuA. KbM HaCTOAIIUA MOMEHT KOMIIAHHHTE IAPTHBOPH
OTAEAAT TOPEIIOCOYEHOTO HMYIIECTBO OT CBOMTE OAAAHCH IIOCPEACTBOM HEIAPUIHH BHOCKH
(arropTH) B HOBOOOPA3YBAHH MAH CHINECTBYBAIIH APYKeCTBA. CACA OCBIIECTBABAHE HA AITOPTHTE
e ObAe u3rorseH AOroBop 3a IpeoOpasyBaHe C yIACTHETO HA TOPEIIOCOYCHUTE APY/KECTBA, B
pEe3yATaT Ha KOETO COOCTBEeHHAT Karmrtaa Ha ,Poana sema XoaAumHr” Ime HapacTHE
MHOTOKPATHO, KATO TOYHHUAT pa3Mep Ine OBAE OIPEACACH Bb3 OCHOBA HA OICHKA OT
AWIIEH3UPAH OIEHHUTEA HA BAUBAIIUTE CE APYKECTBA C IIPUTEKABAHOTO OT TAX HMYIIIECTBO, BKA.
KATO LIEAH IIPEATIPUATHS.

ApyxecTBOTO pascpouBa KPATKOCPOIHHTE CH 3aABAKEHHUA KbM OAHKHTE KPEAHTOPH, KOETO
3HAYUTEAHO IIE TOAOOPH (DMHAHCOBOTO CBCTOAHME HA APYKECTBOTO OT IAGAHA TOYKA HA
CHOTHOIIIEHUETO MEKAY TEKYIIIUTE AKTUBU U ITACHBH.

PBKOBOACTBOTO cumMTa, Ye BBH3 OCHOBA HAa HAIIPABEHUTE IIPOTHO3M 32 OBACIIOTO Pa3BUTHE HA
ApyKecTBOTO U IPEAIIPHETUTE MEPKH, KAKTO M IIOPAAU IIPOABAKABAIIATA (DUHAHCOBA IIOAKpEIa
OT COOCTBEHUIIUTE IIE YCIIEE AQ IIPOABAIKH CBOATA ACHHOCT U Ad ITOTacfiBa CBOUTE 3aABAKCHII,
0e3 Aa ce IIPOAABAT AKTUBU H O€3 Aa CE IPEAIIPHEMAT CDHINECTBEHH IIPOMEHH B HEroBaTa
ACHHOCT.

3.4. HMHBecTNIIUN B ABIIIEPHU HPEATPUATHA

ABINEpHH HPEAIPHATHA Ca BCHYKA IIPEAUPHATHA, KOUTO CE HAMHPAT IIOA KOHTPOAA Ha
ApyxectBoro. KOHTPOABT BBPXY ABINEPHATE IPEAIPHATHA HA APYKECTBOTO Ce M3Pa3ABa BbHB
BB3MOKHOCTTA My A4 PBKOBOAM M OIPEAEAd (PHHAHCOBATA M OIEPATHUBHATA ITOAMTHKA HA
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ADBILIEPHHUTE IPECAIPHATHA, TaKA Y€ Ad CE M3BAUYAT H3TOAH B PE3YATAT HAa ACHHOCTTA HM. B
MHAUBUAYaAHUA (DUHAHCOB OTYET Ha APY/KECTBOTO HHBECTUILINNTE B ABIIECPHH IPEAIPUATUA CE
OTYHUTAT IO CEOECTOMHOCT.

ApyKecTBOTO IPU3HABA AMBHAEHT OT ABIIEPHO IIPECAIIPUATHE B IIedardaTa HMAM 3arydoata B
CBOUTE HHAUBHAYAAHH (PUHAHCOBH OTYETH, KOTATO OBAE YCTAHOBEHO IIPABOTO MY Ad ITOAYYH
AUBHAEHTA.

3.5. CAeAKH B Yy>KAECTPaHHA BAaAyTa

CAeAKHTE B 9yKACCTPAHHA BAAYTA CE OTIHTAT BbB (DYHKIIHOHAAHATA BaAyTa Ha APYKECTBOTO 110
ocdurmarHna OOMEHEH KypC KbM AaTaTa Ha CAcAKata (0OsfBeHms uKCHHr Ha bbarapcka
HapoAHa Oamka). IlewaaOmre m 3aryOmre OT KypCOBH PAa3AHKH, KOUTO BDB3HHKBAT IIPH
YPEKAAHETO HA TE3U CACAKH M IIPEOIEHABAHETO HA IAPHUYIHHUTE IO3HIIMH B UYKACCTPAHHA
BAAyTa KbM Kpasd Ha OTYETHUSA IIEPHOA, CE IPU3HABAT B IIe4aADATa MAM 3aryOara.

HemapuaanTte mo3ummm, OICHABAHN IO NCTOPHUYCECKA IICHA B 9y/KACCTPAHHA BAAYT4, CE OTINUTAT
II0 OOMEHHHSA KypC KbM AaTaTa Ha CAEAKaTa (He ca IpeoreHenw). Hemapuunwre mosurinm,
OIICHABAHU 110 CHPABEAANBA CTOMHOCT B YYKACCTPAHHA BAAyTa, CE OTIHTAT IO OOMEHHHA KypC
KBM AQTAT2, Ha KOATO € OIPEAEACHA CIIPABEAANBATA CTOMHOCT.

3.6. ITpuxoan
[IprxoAnTe BKAIOYBAT IIPHXOAH OT IPOAQKOA HA CTOKH M IIPEAOCTABSHE Ha YCAYTH.

HpI/IXOAI/ITC CE oncHABAT IIO CHpﬁ.BCAAI/IBa CTOMHOCT H2a IIOAYYICHOTO HMAH ITOAACKAINOTO Ha
IIO0Ay9IaBaHe B"bSHal"pa)KA,CHI/IC, KaTO HE CE€ BKAIOYBAT AAHDBK A,O621B€H2. CTOfIHOCT, BCHYKM
THPIrOBCKHU OTCTBHIIKI I KOAMYCCTBCHU pa6aTI/I, HaIIpaBEHHU OT Apy'}KCCTBOTO.

Apy'}KCCTBOTO YCCTO CKAIOYBA CACAKH, KOUTO BKAFOYBAT HpOAa}K6aTa Ha HAKOAKO BHAQ IIPOAYKTH
1 yCAyIu (MHOFOKOMHOHCHTHI/I CACAKI/I). APY)KCCTBOTO HpHAara KpI/ITepI/II/ITC 34 HpI/ISHaBaHG Ha
HpI/IXOA, HpeACTaBCHI/I IIO-AOAY, 32 BCEKH OTACACH KOMIIOHCHT OT TaKbB BHA CACAKAa 3a
HpOAa}K6a, 32 Aa OTpasmu HEMHATA CBIIHOCT. HOqueHOTO BB3HAIPAXKACHHC OT TaKbB BHUA CACAKA
3a HpoAch6a, CC PABIIPCACAA MCKAY OTACAHHUTC KOMIIOHCHTH Ha 043272 HAa CHOTHOIIIEHUETO HA
CHpaBCAAI/IBI/ITC UM CTOMHOCTH.

HpI/IXOA{bT cc HpI/ISHaBél, KOraTo Ca U3II'bAHCHH CACAHHUTE YCAOBHUA:

e  (Cymara Ha IPUXOAA MOKE A O'bAE HAACKAHO OLICHEHA;

e  BepoATHO ¢ HKOHOMUYECKHTE ITOA3H OT CACAKATA A OBAAT IIOAYICH;

e  HampaBeHuTe PasXOAM MAH TE3H, KOHTO IIPEACTOH A4 O'bAAT HAIIPABCHM, MOTAT HAACKAHO
A4 OBAAT OLIEHEHH;

e  Kpurepumure 3a IpU3HABAHE, KOUTO Ca CHENU(UYIHHE 32 BCAKA OTAGAHA ACHHOCT Ha
ApyxecTBOTO, ca M3ITBAHEHH. Te ca OIPEACACHHN B 3aBHCHMOCT OT IIPOAYKTHTE HAH
YCAYTHTE, IIPEAOCTABEHN HA KAMCHTA, 1 HA AOTOBOPHHTE YCAOBHSA, KAKTO Ca M3AOKCHH IIO-
AOAY.

3.6.1. IIpoaark6Ga Ha cTOKHK

[Iprxoa ce mpusHapa, Koraro ApyKecTBOTO € IPEXBBPAHAO HA KyITyBada 3HAYUMHTE ITOA3H U
PHCKOBE OT COOCTBEHOCTTa Ha IIpeAocTaBeHHTe cTokM. CumTa ce, 9e 3HAYMMHUTE PHCKOBE U
IIOA3H Ca IIPEXBbPACHHU Ha KyIIyBada, KOraTO KAUEHTBT € IIPHEA CTOKUTE Oe3 Bb3parKCHUE.

[TpuxoauTe OT mpoAaKOa Ha CTOKH, KOUTO HE Ca OOBBP3aHU C AOIOBOP 3a OBAEINA CEPBU3HA
IIOAAPDBKKA, C€ TIPH3HABAT KbM MOMEHTa Ha AocTaBKata. Korato crokmrTe H3HCKBAT
IIPUCIIOCOOABAHE KbM HYKAHTE HA KAMEHTA, MOAMMUKAIINA HAW BHEAPABAHE, IIPHUXOA CE
IIPU3HABA 1O METOAQ Ha IIPOIIEHT HA 3aBbPIICHOCT, OITHCAH ITO-AOAY.
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Koraro mpoaaxbara Ha CTOKHM BKAIOYBA IIOOIIPEHHA 32 AOAAHH KAHEHTH, IIOAYYEHOTO
BB3HATPAKACHIE CE PA3IPEACAT MEKAY OTACAHUTE KOMIIOHEHTH HA AOTOBOPA 32 IIPOAAKOA Ha
6a3a Ha TAXHATA CHPABEAAMBA CTOMHOCT. [IpHXOA OT TO3M BHA IIPOAQKOM Ce IPHU3HABA, KOTaTO
KAUEHTBT 3aMEHH ITOAYIEHHTE ITOOIIPEHHUS C IPOAYKTH, AOCTABEHH OT /APYKECTBOTO.

3.6.2. IIpeaocraBaHE HA yCAYyTH

Veayrure, npeaocTaBann ot ApyxKecTBOTO, BKAFOUBAT IIPUXOAU OT HAEMH.
ITpuxoamTe OT HaeMH ce IIPU3HABAT, KOIATO YCAYTHTE Ca IIPEAOCTABEHH B CHOTBETCTBHE ChC
CTEIEHTA HA 3aBBPIIEHOCT HA AOrOBOpa KbM AaTaTta HAa (PHHAHCOBUA OTYET (32 IIOBEYE
nHAOPMAIUA OTHOCHO METOAQ CTEIICH HA 3aBBPIICHOCT BIKTE ITO-AOAY).

HpI/IXOAbe OT HaAaeMHu OT HpCAOCTaBHHC Ha HMHBECTUIITMOHHHTE HMMOTH Ha APY)KCCTBOTO I10
AOFOBOPI/I 3a OHCpaTI/IBCH AM3HUHI CE HpI/ISHaBa Ha 0232 HA AWHEHHUA METOA 3a HCpI/IOAa Ha
AMI3HIHTA.

3.6.3. IIpuxoau oT AMXBH

HpI/IXOAI/ITC OT AHMXBH C€ OTYHTAT TCKyINO IIO METOAA Ha C(pCKTI/IBHI/IH AMNXBEH HpOHCHT.
HpI/IXOAI/ITC OT AUBUACHTH CE HpI/ISHaBaT B MOMCHTA Ha Bb3HHMKBAaHC Ha HpaBOTO 3a IIOAy4YaBaHC
Ha ITAAIITAHCTO.

3.7. OmnepatuBHH pasxoAn

OHCpaTI/IBHI/ITC pasonH cc HpI/ISHaBaT B IIegaAbaTa uAHM 3ary6aTa HpI/I IIOA3BAHETO Ha YCAVIHUTC
AW Ha AaTaTa HAa Bb3HUKBAHETO HM.

3.8. Pa3sxoAm 32 AMXBHU U Pa3XOAH 110 3a€MU
PasxoamTe 32 AUXBH C€ OTIHTAT TEKYIIO 110 METOAA HA ¢DEKTUBHIA AUXBEH IIPOIICHT.

PaszxoanTe 1O 3aeMH OCHOBHO IIPEACTABAABAT AHMXBH IIO 3aemuTe Ha ApyxecTBoro. Bemaxm
PasXOAH IO 32a€MH, KOHUTO AHPEKTHO MOIaT Aa OBAAT OTHECEHHM KbM 3aKyIIyBaHETO,
CTPOHUTEACTBOTO HAHM IIPOU3BOACTBOTO HA CAMH OTIOBApPAIl HAa YCAOBHATA aKTHB, C€
KAITNTAAM3HPAT IIPE3 IIEPHOAA, B KOHTO Ce OYaKBA aKTUBBT Ad OBAC 3aBDBPIICH U IIPUBCACH B
TOTOBHOCT 32 H3IIOA3BaHE HAU IPOAakOa. OcraHaAnTe PasXOAM IIO 3aEMH CAEABA Ad Ce
IIPU3HABAT KATO PAa3XOA 3a IIEPHOAA, B KOWTO €a Bb3HHKHAAW, B OTYETA 3a BCECOOXBATHUA AOXOA
Ha peA ,,PuHancoBH pasxoan”.

Koraro ca IIOAYYCHH 3aCMH bes KOHKPETHO IIEACBO IIPCAHA3HAYCHMC M TC Ca HM3IIOA3BAHN 32
HpI/I,A,O6I/IBaH€TO Ha €AUH OTFOBapHH.[ Ha YCAOBHUSATA AKTUB, paSMep'bT Ha paSXO,A,I/ITC IIO 3a€MU,
KOHTO MOratrT Aa ce KaHI/ITaAI/ISI/IpaT, cc OHPCACAH ‘{p€3 HpI/IAaFaHC Ha HPOHCHT Ha
KalTuTaAu3alusA  KbM  Pa3XOAHUTC IIO TO3H  AKTHB. HpOHeHTbT Ha KalmuTaAu3amud ¢
CPCAHOIIPETETACHATA BCAHMYHMHA HaA pPasXOAHUTE IIO 3aEMH, OTHECCHHM KbM 3aCMHTC Ha
,Apy)KCCTBOTO, KOHUTO Ca HEIIOTaCECHHU Hp€3 IICPHUOAA, KATO CE€ HM3KAKOYAT 3ACMHUTC, ITOAYYICHU
CIICIITAAHO 32 IIEAUTE HA HpI/IAO6I/IB21HC Ha CAMH OTTOBAPSII Ha YCAOBHUSATA AKTHB.

3.9. HemarepuasHu aKTUBHA

HemarepmaArHn akTHBU BKAOYBAT NIPOTPAMHH IIPOAYKTH. Te ce oTdmrar 1o IleHa Ha
IIPHAOOMBAHE, BKAIOYBAINA BCHYKH IIAATCHH MHTA, HEBB3CTAHOBUMU AAHBIIM H HAIIPABEHHTE
IIPEKH PAa3XOAM BBB BpPb3KA C IIOATOTOBKA Ha AaKTHBA 32 €KCIIAOATAIIHA, IIPH KOETO
KAITUTAAM3HPAHHUTE PA3XOAU CE AMOPTHU3HPAT Bb3 OCHOBA HA AMHECHHHA METOA ITPE3 OIICHEHUA
CPOK Ha ITOAE3€H KUBOT HA aKTUBHUTE, THH KATO CE CUNTA, Y€ TOH € OTPAHHYCH.
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HOCACAB&H.[OTO OILICHABAHE CC M3BDHPIIBA ITIO IICHA HA HpI/IAO6I/IB21H€, HaMaACHA C HATPYIIAaHUTC
AMOPTH3AITNH K 32.I'y6I/I oT 0663HCHKa. HaHpaBCHHTC O6C3HCHKI/I Ce OTYHUTAT KAaTO Pa3XOA U CC
IIpU3HABAT B OTYCTA 32 AOXOAI/ITC/OT‘ICTQ 32 BCEOOXBATHUA AOXOA 32 CbOTBCTHHSA IICPHOA.

HOCACABHH_[I/ITC Pa3xXoOAH, KOHUTO BB3HHUKBAT BBB BpPBH3KA C HEMATCPHUAAHUTEC AKTHBH CACA
H’prOHa‘IaAHOTO UM IIpHU3HaBaHE, CE HpI/ISHaBaT B OTYETA 32 BCEOOXBATHUS AOXOA 3a HCPI/IOAa
Ha TAXHOTO BBb3HHKBAHC, OCBCH AKO 6AarOAap€HHC Ha TAX aKTHUBBT MOXKE Aa reHepHpa IIOBEYE OT
II'bPBOHAYAAHO IIPCABHACHUTC 6”bACLT_II/I UKOHOMHYCCKH ITOA3HM M KOTAaTO TC3H PA3XOAH MOTraT
HAACKAHO Aa 6’I:>AZLT OIICHCHM N OTHECCHHM KbM aKTHBA. Axo Tesm yYCAOBUA C€a H3IIbAHCHH,
pa3XOAI/ITC ce AO6aBHT KbM CeDECTOMHOCTTA HA AKTHBA.

OcCTaTbyHATA CTOMHOCT U HOAE3HUAT KUBOT HA HEMATCPHUAAHUTEC AKTHBU CC IIPCLICHABAT OT
PBKOBOACTBOTO KbM BCAKA OTYCTHA AATa.

AMOpTHSﬁHI/H{Ta C€ M3YMCAABA, KATO CE M3ITIOA3BA AMHEHHUST METOA B”prY OLICHCHMA ITIOAE3CH
CPOK Ha TOAHOCT Ha OTACAHHUTC aKTUBH, KAKTO CACABA:

e Codryep 2 TOAUHH

PazxoanTe 3a amoprm3aua ca BKAIOYEHH B OTYETa 32 BCCOOXBATHHA AOXOA Ha PEA
,»AMopTuzarus Ha He(OHHAHCOBI AKTUBH .

PaSXOAI/ITC, KOHUTO MOrat Aa 6’bAaT OTHECCHHN AHPCKTHO KbM (ba3aTa Ha pa3pa60TBaHe Ha
HEMATCPHUAACH AKTHUB CC KAIIUTAAM3HUPAT, AKO OTTOBAPAT HAa CACAHUTE KPHUTCPHH:

e  3aBBpIIBAHETO HA HEMATCPHAAHHUSA aAKTUB € TEXHUYIECKH M3IIBAHHMO, TaKa Y€ TOH Aa ObAE
Ha PA3IIOAOKEHIE 32 TIOA3BAHE HAN IIPOAAKOA;

e ApyxKecTBOTO BB3HAMEPABA Ad 3aBBPIIH HEMATCPHAAHHUSA AKTHB U Ad IO H3IIOA3BA HAHU
IIPOAAAE;

e  ApPyKECTBOTO MMa BB3MOKHOCT Ad H3IIOA3BA HAU AA IIPOAAAC HEMATCPHAAHNSA AKTUB;

e  HemarepmaAHUAT aKTHB INlE I'€HEPHUPA BEPOATHH OBACIIN HMKOHOMHYECKH 1OA3M. OcBeH
TOBA CBINECTBYBA IIa3ap 32 IIPOAYKIIHATA HA HEMATCPHAAHHUA AKTHB HAM 32 CAMHUSA
HEMAaTePUAACH aKTHB, MAM aKO TOH OBAE M3IIOA3BAaH B AEHHOCTTA Ha ApPYyKECTBOTO, ITie
reHepHupa NKOHOMHYECKH TTOA3H;

e Haanmunm ca aAeKBaTHU TEXHUYECKH, (DUHAHCOBH U APYIM PECYPCH 32 IIPUKAIOYBAHE Ha
PasBOIiHATA ACHHOCT U 32 ITOA3BAHETO UAN ITPOAAKOATA HA HEMATCPUAAHNSA AKTHB;

e  PasxoAuTe, OTHACAIIU CE AO HEMATEPUAAHUA AKTUB 110 BPEME Ha HEIOBOTO pa3pabOTBaHE,
MOraT Aa ObAQT HAACKAHO OIICHEHHU.

PaSXOAI/ITC 18 (0) paspa60TBaHeTo Ha HCMATCPHAAHH AKTHUBH, KOHTO HC OTTOBApAT HA TC3HU
KPpUTCPHH 32 KAITUTAAN3UPAHC, CC IIPU3HABAT B MOMCHTA HAa Bb3HUKBAHCTO HM.

B"I)TPCH_IHO CB3AAACHUTE COCpTprHI/I HPOAYKTI/I, IOIPpU3HATH KaTO HGMaTCpI/IaAHI/I AKTHUBH, CC
OICHABAT ITOCACABAIIIO KAKTO 3AKYIICHHUTC HCMaTCpI/IaAHI/I AKTHBH. HPCAI/I 3aBBPIIIBAHCTO Ha
IIPpOCKTA I1O pa3BOI>'IHa AeﬁHOCT AKTUBHUTEC CC TECTBAT 3a 0663H6HK21.

[Teganbara mam 3arybara OT IPOAAKOATA HA HEMATCPHAAHU AKTHBU CE OIIPEACAS KATO PA3AHKA
MEIKAY IIOCTBIIACHUATA OT HpOAa7K6aT21 u 62.A3HCOB21T2 CTOMHOCT HA AKTHBHUTE U CE OTpaSHBa B
oT4eTra 3a BCCOOXBATHHS AOXOA Ha peA ,,ITeqanba/ (3aryba) or mpoAaxba Ha HETEKyIIU AKTUBN .

M36pasuaT mmpar Ha CBIIECTBEHOCT 32 HEMATCPHAAHUTE AKTUBH HA APYKECTBOTO € B pasMep Ha
500 as.
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3.10. HmoTH, MAIITMHU U ChOPBXKEHUA

I/IMOTI/ITC, MAamuHUTE M CBOPBKCHHATA CE€ ONICHABAT H'prOHa‘IaAHO 10 CC6CCTOI>1HOCT,
BKAIOYBAIIla II€HATA Ha HpI/IAO6I/IBaHC, KaKTO W BCHYKH IIPCKH PA3XOAH 32 IIPUBCKAAHCTO HA
aKTHBa B pa6OTHO CbCTOSAHME.

[TocAeABaIIOTO OIEHABAHE HA HMOTUTE, MAIIMHUTE M CBOPDBKEHHATA CE€ M3BBPIIBA 11O
IIPEOIIEHEHA CTOMHOCT, KOATO € PaBHA HA CIIPABEAAMBATA CTOMHOCT KbM AATaTa HA IIPEOIIEHKATA,
HaMaA€HA C HATPYIIAHUTE B IIOCACACTBHE aMOPTH3AIMH U 3aryom or obesrenka. Harpasennre
IIPEOIIEHKH CE IIPEACTAaBAT B OTYETA 32 BCEOOXBATHUA AOXOA M CE€ OTYMTAT 32 CMETKA Ha
COOCTBEHHA KAITHTaA (IIPEOIIEHBYEH PE3EPB), AKO HE CE IIPEAXOKAAT OT HAYUCACHU ITPEAH TOBA
pasxoan. Ilpu mpoaaxOAa MAM OTIHCBAHE HA IIPEOLEHEHHA AKTUB OCTAHAAUAT IIPEOICHBYCH
peseps ce OTpa3ABa 3a CMETKA Ha HEPA3IIPEACAEHATA IIedaA0a.

HOCACAB/AH_[I/ITC paSXOAI/I, CB”bpSaHI/I C OHpCACACH AKTHUB OT MMOTH, MAIITTHU M1 CT)OPT)H{GHI/IH, cc
HpI/I6aBHT KbM OaAaHCOBATA cymMa Ha aKTHBa, KOIrato ¢ BEPOATHO APY)KCCTBOTO Aad HmMa
HNKOHOMMYCCKH ITIOA3H, HAABUIIIABAIITIT I'bPBOHAYAAHO OIICHCHATAa C(bCKTI/IBHOCT Ha
ChINCCTIBYBAIIIUA AKTHB. Berruku ApyrH ITOCACABAIITH pasonH cc HpI/ISH’dBaT 3a pason 3a
HCpI/IOAa, B KOWTO Ca HaHpaBﬁHI/I.

OcrarbyHATa CTOMHOCT U IOAE3HHUAT YKUBOT HA MMOTH, MAINUHI 1 CBbOPDBIKCHUSA CC IIPCLCHABAT
OT PBKOBOACTBOTO KbM BCAKA OTYICTHA AATa.

VImoTn, MAIMHE M CHOPBKEHHA, IIPUAOOHTU IIPH YCAOBHATA Ha (DUHAHCOB AM3HHI, CE
aMOpTH3HpaT Ha 0a3a HAa OYAKBAHHA IIOAE3E€H CPOK Ha TOAHOCT, OIPEACACH IIOCPEACTBOM
CPaBHEHHE C IOAOOHH COOCTBeHH aKTHBH Ha ApPYKECTBOTO, MAM Ha 0a3a HA AH3HHITOBHA
AOTOBOP, aKO HETOBHUAT CPOK € IO-KPATDK.

AMOpTI/IBHHI/IHTa Ha HWMOTH, MAIOIMHHU N C"I)OP%)KCHHH CE€ MHM3YHMCAABA, KaTO CE€ M3IIOA3Ba
AVTHEHHUSAT METOA B%pxy OIICHECHMA IIOAE3EH KHMBOT HAa OTACAHHTE FPYHI/I AKTHUBH, KAKTO CAE€ABA:

. Manman 25 TOAMHHA
e  TpancrmopTHH CpeACTBa 4 roAmHHI
e  CromaHCKa MHBEHTAp 6-7 roATHA

[Teganbara mam 3aryoaTa OT IPOAAKOATA HA UMOTH, MAIIIMHHE U CHOPBKEHHUA CE OIIPEACAA KATO
Pa3sAMKa MEXKAY IIOCTBIIACHHATA OT IIPOAAKOATA M OaAaHCOBaTA CTOHMHOCT HA aKTHBA H CE
IpU3HABA B OTYETA 32 BCEOOXBATHUSA AOXOA Ha peA ,Ilewanba/ (3aryba) or mpopaxba Ha
HETEKYITIH aKTUBH .

V36pasuAT mmpar Ha CBILECTBEHOCT 32 HMOTHTE, MAIITMHUTE U CbOPBKEHUATA HA APYKECTBOTO €
B pasmep Ha 500 AB.

3.11. ®dusaHCOBH HHCTPYMEHTH

DUHAHCOBUTE AKTUBU U IIACHBH CE HpI/ISHaBaT, KOoraTo Apy’){(CCTBOTO CTaHE CTpaHa I10
AOFOBOPHI/I CHOpaSyMCHI/IH, BKAFOYBAIITH CpI/IHaHCOBI/I I/IHCprMCHTI/I.

(PyHAaHCOB aKTHB Ce OTIIMCBA, KOTaTO CE 3aryOM KOHTPOA BBPXY AOTOBOPHHTE IIpaBa, KOHUTO
CBCTABAABAT (DHHAHCOBHA AKTHUB, T.€. KOIaTO Ca M3TCKAH IIPaBaTa 3a IIOAYYaBAHE HA IAPHIHHU
ITOTOITM MAH € IIPEXBbPACHA 3HAYMMATA YaCT OT PUCKOBETE M U3TOAUTE OT COOCTBEHOCTTA.

DUHAHCOB ITACHUB CE€ OTIIHCBA HpI/I HCTOBOTO IIOracsABaHE, H3IIAAIIIAHC, HpI/I AHYAHPAaHC Ha
CACAKATA UAU IIPH U3THUYIAHC HAa AABHOCTHHS CPOK.
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[Ipu repBOHAYAAHO IIpu3HAaBaHE HA (DHHAHCOB aKTUB M (DHHAHCOB ITaCHB APYKECTBOTO TH
OIIECHABA IO CIPABEAAHBA CTOHMHOCT IIAIOC PAa3XOAUTE IIO TPAH3AKIMATA C H3KAIOYCHHE HA
duHAHCOBUTE AKTUBM M IIACHBU, OTYHTAHU IIO CIPABEAAHBA CTOMHOCT B IIe9aAbaTa HAH
3arybaTa, KOUTO CE IIPU3HABAT I'bPBOHAYAAHO IO CIIPABEAAHBA CTOHHOCT.

DUHAHCOBUTE AKTHUBHU CE IIPU3HABAT HA AaTaTa HAa CACAKATA.

DUHAHCOBUTE AKTUBU U Cl)I/IHaHCOBI/ITC ITACUBU CE€ OIICHABAT IIOCACABAIIIO, KAKTO € IIOCOYCHO IIO-
AOAY.

3.11.1. ®PuHaHCOBHU AKTHUBU

C IIEA IIOCACABAIIIO OIICHABAHEC Ha (bHHaHCOBI/ITC AKTHUBH, C HM3KAIOYCHHC HA XCAKHPAIOUTC
HUHCTPYMCHTH, TC CE KAQ.CHCI)I/IL[I/IPQ.T B CACAHHUTC KAaTCTOPHH:

KPEAUTH U B3EMaHU;
pUHAHCOBU AKTUBHU, OTYHTAHU 110 CIPABEAAHBA CTOMHOCT B II€9aA0aTa HAM 3ary0aTa;

[ ]
[ ]
® HMHBCCTHUITH, A%pH(aHI/I AO ITAACK;,
[ ]

pUHAHCOBU AKTHUBHU Ha PA3IIOAOKEHHE 32 IIPOAAKOA.

PuHAHCOBUTE AKTHUBU CE PA3IPEACAAT KbM OTACAHHTE KATETOPHH B 3aBUCHMOCT OT IIEATA, C
KoATO ca npuaoomrn. Kareropusara Ha AaA€H (PUHAHCOB MHCTPYMEHT OIIPEACAS METOAA My Ha
OIICHABAHE M AAAM IPUXOAHMTE H Pa3XOAUTE CE OTPa3fABaT B IledyaAdaTa MAM 3ary0ara HMAU B
APYTHA BCEOOXBATEH AOXOA Ha ApykecTBOTO. BCHYKM (DMHAHCOBH aKTHBH C M3KAIOYCHHCE HA
TE3M, OTYUTAHU IIO CIIPABEAAMBA CTOMHOCT B IIeYaAOaTa HMAM 3aryoarta, IIOAACKAT HA TECT 32
obeslieHKa KbM AaTata Ha puHAaHCOBHA OoTdyeT. PHHAHCOBUTE AKTHBU Ce OOE3IIEHABAT, KOIaTO
CBINECTBYBAT OOCKTHBHH AOKa3aTeACTBa 3a ToBa. [lpmaarar ce pasAuMYHH KpUTEpHH 3a

OIIPCACASHC Ha 3ary6aTa oT O6€3HCHKa B 3aBHCHMOCT OT KaTCTrOpHsATa HaA (i)I/IHaHCOBI/ITC AKTUBU,
KaKTO € OIIMCAHO ITO-AOAY.

Bemukn nmpuxoAm M pasxOAH, CBBP3aHH C IPUTEHKABAHETO Ha (PUHAHCOBH HMHCTPYMEHTH, CE€
OTpasfiBar B II€9aA0aTa HAM 3ary0ara IIPH IIOAVYaBAHETO HM, HE3aBHCHMO OT TOBa KaK Ce
oIleHABA DaAaHCOBAaTA CTOMHOCT Ha (DUHAHCOBUA AKTHB, 32 KOHTO CE€ OTHACAT, U CE IIPEACTABAT B
OTYETA 32 BCEOOXBATHHA AOXOA Ha peAose ,,PunancoBu pasxoan’, ,,
YApyra  puHaHCOBH IO3HIMK, C HM3KAIOYEHHE Ha 3aryoata OT OOE3IEHKA Ha TBPrOBCKH
B3EMAHUA, KOATO CE IPEACTABA Ha PeA ,,Apyru pasxoan”.

®dunanCcOBH IPUXOAN HAN

Kpeaurn u B3emanus

Kpeawrn u B3emaHWs, BB3HHKHAAN ITBPBOHAYAAHO B ApPYKECTBOTO, C€a HEACPHBATHBHI
prHAHCOBU MHCTPYMEHTH € (DUKCHPAHH IAAINAHUA, KOUTO HE CE THPIYBAT HA aKTHBEH I1a3ap.
Kpeanture m B3eMaHHATA ITOCAEABAITIO CE€ OIIEHABAT IO AMOPTH3HMpPaHA CTOMHOCT, KaTO Ce
M3II0A3BA METOABT Ha e(EKTUBHATA AHMXBa, HAMAaA€HA C pa3Mepa Ha oOe3IeHKaTa. Bcska
IIPOMAHA B CTOMHOCTTA MM CE€ OTPa3fBa B IeYaAdaTa HAM 3aryOaTa 3a TeKymmsa rmeproA. [Tapure
1 IIAPUYHUTE EKBUBAACHTH, TBPIOBCKUTE M IIO-TOAAMATA YACT OT APYIM B3E€MaHHUA HA
ApyKecTBOTO CIaAaT KbM Tasd KaTeropusa (PHHAHCOBU HHCTPyMEHTH. AMCKOHTHpaHE HE ce
M3BBPINBA, KOTATO €(DEKTHT OT HETO € HE3HAYUTEACH.

3HaYnMU B3EMaHHA CE TECTBAT 32 OOE3IIEHKA ITO OTACAHO, KOTaTO Ca IIPOCPOYECHH KbM AATATa HA
pUHAHCOBUA OTYET MAU KOTATO CBINECTBYBAT OOEKTUBHI AOKA3aTEACTBA, Y€ KOHTPATCHTHT HAMA
A2 H3IIBAHI 3aABAKEHHATA CH. BCHYKH APyrH B3eMaHUA Ce TECTBAT 3a OOE3IIEHKA IO IPYIIH,
KOHTO CE OIIPEACAAT B 3aBHCHMOCT OT HHAYCTPHATA M PETMOHA HA KOHTPATEHTA, KAKTO U OT
APYTH KPEAUTHH PHCKOBE, aKO CHINECTBYBAT TaKMBA. B TO3M cAydYail IPOIEHTHT Ha OOE3IIEHKATA
ce ompeAeAd Ha 0aszaTa Ha HCTOPUYECKH AAHHH OTHOCHO HEIOIaCeHH 3aABAKECHHSA Ha
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KOHTPAr€HTH 3a BCAKA HACHTH(UIMpaHa Ipyma. 3arydara OT OOE3IICHKA Ha TbPIOBCKUTE
B3EMAHUA CE IIPEACTABA B OTYECTA 3a BCCOOXBATHHA AOXOA Ha PEA ,,APYTH pasxoAn’”.

Punancosu AKTUBU, OTYUTAHH II0 CIIPAaBEAABA CTOMHOCT B I1euaAdara uAmu saryGaTa

PrHAHCOBH AKTHBH, OTYUTAHH I10 CIIPABEAAUBA CTOHHOCT B Irle9aA0aTa MAH 3ary0ara, ca akTHBH,
KOUTO Ca ABPKAHH 32 THPIYBAHE HUAH Ca OIIPEACACHHU IIPU IIbPBOHAYAAHOTO UM IIPU3HABAHE
KaTO (PMHAHCOBH aKTHUBH, OTYHTAHU IIO CIPABEAAHBA CTOMHOCT B Ile9aAbaTa MAHM 3aryoara.
Beuukn AepuBatuBHE (PMHAHCOBM AKTHBH, OCBCH aKO HE €4 CICIIMAAHO OIIPEACACHH KATO
XEAKHPAIIX HHCTPYMEHTH, IIOIIAAAT B Ta3W Kareropus. AKTHBHTE OT Ta3M KaTEropus ce
OLICHABAT IIO CIIPABEAANBA CTOIHOCT, YMATO H3MEHECHNA CE IIPHU3HABAT B II€9aAOaTa HAH
saryOara. Beska meganba nan 3aryba, IpOU3THYAIIA OT ACPUBATUBHI (PUHAHCOBU HHCTPYMEHTH,
¢ OasmpaHa HA IIPOMEHU B CIIPABEAAMBATA CTOHHOCT, KOSTO CE€ OIPEACAS OT TPAH3AKIIMNK HA
AKTHBEH I1a3aP AU IIOCPEACTBOM OIICHBYHI METOAU IIPU AUIICATA HA AKTHBCH I1a3ap.

HuBecTunum, ABP>KaHH AO ITAAEK

MHBecTHINm, ABPIKAHI AO ITAACK, CA HEACPHUBATUBHH (DHHAHCOBHU HHCTPYMEHTH C (DUKCHPAHH
AU OIPEACAACMU IIAAINAHHA H OIPECACACHA AATA HA I1AACKA, PABAUYHH OT KPECAHUTH I
B3eMaHUsA. VIHBECTHIIMHTE Ce OIPEACAAT KATO ABPKAHI AO ITAAEK, aKO HAMEPEHHETO Ha
PBKOBOACTBOTO Ha APYKECTBOTO € Ad I'T ABPKH AO HACTBIIBAHE Ha ITaAexka uM. VuBecturumre,
ADBPIKAHI AO IIAACK, TIOCAEABAIIIO CE OIEHABAT IO aMOPTH3HPAHA CTOMHOCT Upe3 METOAA Ha
edpexruBHaTa AmxBa. llpm HaAmdmeTo Ha OOEKTMBHH AOKAa3aTEACTBA 3a OOE3IICHKA Ha
MHBECTUIUATA Ha 0a3aTa Ha KPEAHTEH PEHTHHI, (DMHAHCOBHTE aKTHBH CE€ OIICHABAT IIO
HACTOAIIA CTOHHOCT HA OYAKBAHNTE ODBACINM IAPUYHU IIOTOIM. BCHYKM IIpOMEHH B
IIPEHOCHATA CTOMHOCT HA MHBECTHIIHATA, BKAIOUNTEAHO 3ary0aTa OT OOE3IICHKA, CE IIPU3HABAT B
regarOaTa HAU 3aryoara.

DUHAHCOBU AKTUBU HA PA3MOAOKEHHE 32 IIPOAAKOA

DuHAHCOBH aKTHUBH HA PAa3IIOAOKEHHE 32 IIPOAAkKOA Ca HEACPUBATUBHU (DHHAHCOBU aKTHBH,
KOHUTO Ca OIIPEACACHN KaTO (DHHAHCOBH AKTHBU HA PA3IIOAOMKCHIE 32 IIPOAAKOA MAN HE CIIAAAT
KbM HHTO €AHA OT OCTaHaAuTe Kateropun uuaHcoBu akrtuBu. (PUHAHCOBHTE aKTUBH Ha
pasImoAOKeHne 3a IIpoAakOa Ha ApyxectBoro Bkarousatr anuu Ha CeBko AA. Puuamcosure
AKTHBH OT Ta3M KATETOPHA IIOCACABAIIO CE OLCHABAT IO CIIPABEAAMBA CTOMHOCT C H3KAFOYCHIE
HA TE3M, 32 KONTO HAMA KOTHPOBKH HA ITA3aPHATA [ICHA HA AKTHUBCH I1a3ap M YHATO CIIPABCAAHMBA
CTOMHOCT HE MOKE Aa ObBAE HAAEKAHO onpeAeAeHa. [locaeanmre ce omeHsBaT IO
AMOPTH3HPAHA CTOMHOCT IT0 METOAA HA €(PEKTUBHUA AHXBEH IIPOIIEHT UAH II0 CEOECTOMHOCT, B
CAy4all ue HAMAT (PUKCHPaH ImaAck. [[poMeHnTEe B CIIPAaBEAAMBATA MM CTOMHOCT CE OTPa3sABaT B
APYTHA BCEOOXBATEH AOXOA U CE IIPEACTABAT B CHOTBETHHA pPE3epPB B OTUETA 32 COOCTBEHUA
KaluTaA, HETHO OT AAHBIIH, C M3KAIOYCHHE HA 3aryourTe OT OOE3IEHKA M BAAYTHH KypPCOBHU
PAa3sAMKH Ha IIAPHYHU aKTUBH, KOHTO C€ IIPU3HABAT B IedanOata mAnm 3aryoarta. Koraro
pUHAHCOB aKTUB Ha PA3IIOAOKEHHE 32 IIPOAAKOA OBAE IIPOAAACH HAU OOE3IIEHEH, HATPYITAHUTE
I1e9aAOH U 3aryOH, IIPU3HATH B APYTHA BCEOOXBATEH AOXOA, C€ peKAaCH(HUIIIPAT OT COOCTBEHUSA
KaluTaA B IedaAdaTa HAM  3ary0ara 3a OTYETHHA IIEPUOA K CE  IIPEACTaBAT KATO
pexaacuduUIIpara KOPeKusa B APyrus BCEOOXBATEH AOXOA. /\UXBH, H3YHUCACHH IO METOAQ HA
edpeKTHBHATA AMXBA, 1 AUBHACHTHU CE IIPU3HABAT B IIe4aAOaTa MAH 3aryoara Kato ,,(pMHAHCOBU
puxoAn”. Bp3cranopaBane Ha 3aryOu OT OOE3LIEHKA CE IIPHU3HABA B APYIHA BCEOOXBATEH AOXOA
C H3KAFOYEHHE Ha ABATOBUTEC (PHHAHCOBU HHCTPYMEHTH, IIPH KOHTO BB3CTAHOBABAHETO CE
IIpU3HABA B IIe4aADaTa MAH 3aryOaTa, CaMO aKO BB3CTAHOBABAHETO MOKE OOEKTHBHO Aa OBAE
CBBP3aHO ChC CHOUTHE, HACTBIIMAO CAEA MOMEHTA Ha IIPU3HABAHE HA OOE3IIECHKATA.



Poana 3emsa xoaamar AN\ 20
OuHaHCOB OTYEeT

31 aexemspm 2012 1.

3.11.2. ®uHaHCOBH MacuUBU

DuaancoBuTE IMACUBU HA Apy’)KCCTBOTO BKAIOYBAT OAHKOBH 32EMH U OBBPAPATH, THPrOBCKH U
APYTH 3aABAKEHH.

QuraHCOBUTE ITACHBHU CE IIPU3HABAT, KOTATO CBIIECTBYBA AOTOBOPHO 3aABAKEHHUE 32 IIAAIIAHE
Ha HapI/I‘-IHI/I CyMI/I nAn Apyr q)I/IHaHCOB aAKTUB Ha ApyFO HpCAHpI/IHTI/IC AN AOFOBOPHO
3aABAKEHHE 32 pa3MAHA Ha (DMHAHCOBU MHCTPYMEHTH C APYTO IIPEAIIPUATHE IPU HOTEHIIMAAHO
HEOAATOIIPUATHU YCAOBUA. BCHYKH Pa3sXOAHM, CBBP3aHU C AUXBH, U IIPOMEHHU B CIIPABEAAMBATA
CTOHHOCT HAa (DMHAHCOBH HMHCTPYMEHTH, aKO HMa TAKHBA, C€ IPH3HABAT B Ie9aAOaTa HAH
sary0ara Ha peA ,,PnHancoBu pasxoan” uan ,,PuHAHCOBH IPHXOAH .

PurHaHCOBHUTE ITACHBHU CE OIICHABAT IIOCACABAIIIO ITO AMOPTH3HUPAHA CTOHHOCT, KATO CE U3IT0A3BA
METOABT Ha e(DEKTUBHATA AMXBA, C H3KAIOUEHHE HA (PUHAHCOBU HMHCTPYMEHTH, ABP/KAHU 32
TBPIYBAHE HAH OIIPEACACHH 32 OIEHABAHE II0 CIIPABEAAMBA CTOMHOCT B II€9aAOaTa HAU
3ary0ara, KOUTO CE OLICHABAT IIO CIIPABEAANBA CTOMHOCT C OTYHTAHE HA IIPOMEHUTE B IIe9aAdara
HAM 3ary0aTa.

bauxoBuTe 3aeMu ca B3eTH C IIEA AT)AI"OCPO‘IHO IIOAIIOMAaraHeE Ha ACfIHOCTTa Ha APY)KCCTBOTO.
Te ca OTpaSCHI/I B OTYECTA 32 (pI/IHaHCOBOTO CBbCTOAHHEC HA APY)KCCTBOTO, HETHO OT paSXOAI/ITC IIO
IIOAY9IaBaHCTO HA 3a€MHUTC. DuHancoBu Pa3sxXOAM KaTO IIPEMUS, ITAATHMA IIPH YPEKAAHC Ha ADBATA
AN O6p’:1THOTO My HM3KYIIYBaHC, M IIPCKH PaA3XOAH IIO CACAKATAa CC OTHACAT B OTYCTA 34
BCEOOXBATHHUA AOXOA Ha HpI/IHHI/IHa Ha HAYUCACHHETO, KAaTO CE€ M3IIOA3BA METOADBT HaA
C(pCKTI/IBHI/IH AHUXBECH HpOHCHT, Hu Cc HpI/I6aB}IT KbM HpﬁHOCHaTa CTOMHOCT HA (pI/IHaHCOBI/IH
ITaCHB AO CTCIICHTA, B KOATO TC HC CC YPCKAAT KbM Kpasd Ha IICPHOAQ, B KOHWTO CA Bb3HUKHAAH.

T"pr‘OBCKI/ITe 3aADBAKCHHS C€ IIPHU3HABAT II'BbPBOHAYAAHO IIO HOMHMHAAHA CTOMHOCT U
BITIOCACACTBHE CE€ OIIEHABAT ITIO aMOpTI/ISI/IpaHa CTOI>'IHOCT, HaMaA€HaA C ITAAITAHMA I10 prH{AaHC
Ha 3aADBAKEHHUETO.

AMBHAEHTHTE, IAATUMH Ha aKIIHOHEPHTE, CE IIPU3HABAT, KOTATO AUBHACHTHTE Ca OAOOpEHN Ha
00IIIOTO CHOPaHKE HA AKIIHOHEPHUTE.

3.11.3. AepuBatuBu

[Ipy xeAxupaHe HA HAPUYHU IIOTOIM CE H3UCKBA CHENU(HUYIHO CICTOBOAHO TPETHPAHE HA
ACPHBATUBHTE, OIPECACACHH 32 XEAKHpAIIX HHCTpymeHTH. IIpm oTdmrane Ha XEAKHpPAHETO
CAEGABA A4 CE CIIa3BaT CTPOIM M3NCKBAHHA IO OTHOIIEHNE HA AOKYMEHTAITUATA, BEPOATHOCTTA HA
BB3HUKBAHE Ha CACAKATA C XCAKHPAIIH HHCTPYMEHTH M €(EKTUBHOCTTA Ha XCAKHPAHETO.
Bemaku Apyru aepuBaTHBHE (DUHAHCOBH HHCTPYMEHTHU CE OTYUTAT IO CIPABEAANBA CTOMHOCT B
regaAbaTa MAM 3aryoara.

3a pasTAGKAAHUTE OTYETHH IIEPHOAH, APYKECTBOTO € OIPEACAHAO (DOPYBPAHH BAAYTHH
AOTOBOPH KATO XEAKHPAIIN HHCTPYMEHTH IIPHM XEAKHpaHE HA HapUYHM IIOTOIH. Tesm
CIIOPA3YMEHHA Ca CKAIOYEHH C IIEA HAMAAABAHE HA PHUCKA OT IIPOMEHU BBB BAAYTHHTE KYPCOBE,
BB3HUKBAIIIM B PE3YATAT Ha IIPaBHOOOBBP3BAHH IOPBHYKH 32 IIPOAAKON M ITOKYIIKH,
ACHOMHHHPAHH B UYKACCTPAHHA BAAYTa. 32 IIPEACTABEHUTE OTYETHH IIEPHOAN TOBA € AOBEAO AO
IIPU3HABAHETO Ha (PUHAHCOBH aKTUBH U IIACHBHU, IIOCOYEHU B OT4Y€Ta 32 (PUHAHCOBOTO
CHCTOAHHUE KATO TEKYIIU (DHHAHCOBU AKTHUBH U TEKYIITH (DUHAHCOBH ITACHBU.

Bemakn aepuBaTHBHE (PHHAHCOBHM HHCTPYMEHTH, H3IIOA3BAHH 32 XCAKHMpPAaHE, CE IPH3HABAT
ITbPBOHAYAAHO IIO CIIPABEAAMBA CTOHMHOCT M TIOCAEABAIIIO CE OTYMTAT IIO CIIPABEAANBA
CTOIHOCT B OTYeTa 33 PHHAHCOBOTO CHCTOSHHE.

B cremenra, AO KOATO XEAKHPAHETO € ePEKTHBHO, IIPOMEHUTE B CIIPABEAANBATA CTOMHOCT HA
AEPHUBATHBHTE, OIPEACACHH KATO XEAKHPAIH HHCTPYMEHTH IIPH XEAKHPAHE HA ITAPUIHU
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IIOTOLIN, CE€ OTYUTAT B APYIUA BCCOOXBATEH AOXOA H CE BKAIOYBAT B PE3EPBUTE 33 XCAKIPAHE HA
IIAPUYHHU IIOTOIIM B COOCTBeHMA KannTas. BefAka HeedEKTHBHOCT TIPH  XCAKHUPAIIHTE
B3aMMOOTHOIIICHHUSA Ce IIPU3HABA HE320ABHO B IIeYaA0aTa HAU 3ary0ara.

Koraro xeaxupana IO3HIIHA Ce OTPa3sd B IIedaAdaTa MAW 3aryoaTa 3a TEKYIIHA IIEPHOA, BCAKA
reqaAba, IIPU3HATA B IPEAXOAHI IIEPUOAH B APYIHA BCEOOXBATEH AOXOA, CE PEKAACH(HIIIPA OT
COOCTBEHHA KAITMTAA B IledaAbaTa MAM 3ary0aTa M CE IIPEACTaBA KATO pPEKAACHUIIMpPAIIa
KOPEKIIMA B APYIHA BCEOOXBATEH AOXOA. AKO HE(HHAHCOB aKTUB HAHM ITACHB € IIPU3HAT B
PE3YATAT OT XCAKHPAHA TPAH3AKIIHA, IIEIAAONTE U 3aIyONTE, IPU3HATH B IIPEAXOAHHU IIEPHOAN B
APYTHsA BCEOOXBATEH AOXOA, C€ BKAFOUBAT B ITbPBOHAYAAHA OIICHKA HA XEAKUPAHATA ITO3UIIUA.

AKO He ce 04akBa Aa ObAE M3BBPIINEHA AAACHA IIPOTHO3UPAHA TPAH3AKIIUA HAM XCAKHPAIIUAT
MHCTPYMEHT € CTaHaA HeeEKTHBEH, BCAKA CBbpP3aHA C HEro Iedanba MAM 3aryOa, IIpU3HATa
I'bPBOHAYAAHO B APYTHA BCEOOXBATEH AOXOA, CE OTYHTA HE320ABHO B IIe9aAOaTa HAHM 3aryoara.

3.11.4. AoroBopu 3a mpoAax6a 1 OOPATHO U3KYITyBaHE HA IICHHU KHIDKA

[eHHu KHIDKA MOTAT Ad ObAAT AABAHM TIOA HAEM HAHM IIPOAABAHU C aHTAKUMEHT 32 OOPATHOTO
UM H3KyITyBaHe (PEro-CAEAKa). Te3u IeHHU KHIUKA IIPOABAKABAT Ad C€ IIPU3HABAT B OTYETA 32
(pUHAHCOBO CBHCTOAHME, KOTATO BCHYKU CBIIECTBEHN PHUCKOBE M M3TOAU OT IIPHTEKABAHETO UM
OCTaBaT 3a CMeTKa Ha ApyKecTBOTO. B TO3M cAywaii ce mpusHaBa 3aABAKEHHE KbM APyrara
CTpaHa IIO AOTOBOpa B OTYETA 3a (DHHAHCOBOTO CBCTOSIHME, KOrato /\PYKEeCTBOTO ITOAYIH
ITAPUIHOTO Bb3HATPAKACHHE.

AHAAOTHYHO, KOTaTO APY/KECTBOTO B3UMA ITOA HAEM HAHU KYITyBa IIEHHU KHIKA C AHTAKIMEHT 32
obpaTHaTa UM IIPOAAKOA (OOpaTHA PEIIO-CACAKA), HO HE IIPUAOOMBA PHCKOBETE M H3TOAUTE OT
COOCTBEHOCTTA BBPXY TAX, CACAKHTE CE TPETHPAT KATO IIPEAOCTABEHN OOE3IIEICHN 32EMH, KOTaTO
IIAPUYHOTO BB3HATPAKACHUE € IIAaTeHO. llemmmre KHmka He ce HpU3HABAT B OTYETa 32
pUHAHCOBOTO CHCTOSHME.

Pasaukara MCKAY IIPOAKHATA IICHA M IICHATA IIpH O6paTHOTO H3KyIIyBaHC CC IIpHU3HAaBa
pasCpovdeHO 3a IICPHOAA HA AOTOBOpaA, KAaTO CC M3IIOA3BA MCTOAA HaA CCpeKTI/IBHaTa AXBA.
L[CHHI/ITC KHIDKA, OTAAACHH IIOA HAaeM, IPOABAKABAT Ad C€ IIPHU3HABAT B OTYICTA 34 (bI/IHaHCOBOTO
CBbCTOAHUE. L[CHHI/I KHIDKA, B3C€TH IIOA HaeM, HE C¢ IIPU3HABAT B OTYETA 324 (pHHaHCOBOTO
CBbCTOAHME, OCBCH a4KO HC Ca IIPOAAACHH Ha TPETH AMIIA, IIPH KOCTO 3aABAKCHHCTO 32 O6paTHO
H3KyITyBaHC C€ IIpU3HaBa KATO TBPTOBCKO 33aABAXKCHHC IIO CIIPAaBCAAHBA CTOMHOCT U
IIOCACABAIIIATA nevarda mAn 3’:11"}7621 C€ BKAFOYBA B HETHHA OIICPATHUBCH PE3yATAT.

3.12. MarepuasHu 3a1acu

MarepuasHUTE 3aITaCH BKAFOYBAT CTOKH. B cebecTolfHOCTTA HAa MaTepHAAHHTE 3aIacH Ce
BKAFOYBAT AUPEKTHUTE PA3XOAH IIO 3aKYIYBAHETO HAHM IIPOU3BOACTBOTO HM, IIPepabOTKATA U
APYTH IIPEKH Pa3XOAH, CBBP3aHH C AOCTABKATA MM, KAKTO M YaCT OT OOIIHUTE IIPOU3BOACTBEHU
Pa3sXOAH, OIpPEAEAEHA Ha 0a3aTa Ha HOPMAAEH IIPOM3BOACTBEH KamarureT. PuramcosuTe
Pa3sXOAM HE Ce BKAIOYBAT B CTOMHOCTTA HA MaTepHAAHUTE 3arracu. K'bM Kpas Ha BCEKH OTYETEH
IIEPHOA MATEPHAAHHTE 3aIIACH CE OILEHABAT IO IIO-HUCKATA OT CeOECTOMHOCTTA UM U TAXHATA
HeTHA peasnsyema croiHoct. Cymara Ha BCAKa OOE3LIEHKA HA MATEPHAAHHTE 3aI1aCH AO HETHATA
1M peaAu3yeMa CTOMHOCT Ce IPHU3HABA KATO PA3XOA 32 IIEPHOAA Ha OOE3IICHKATA.

Heruara pcarmsyema CTOMHOCT IIPCACTABAfIBA OYaKBaHATA IIPOAAKHA IICHA HA MATCPHUAAHUTC
3arracu, HaMaACHa C OYaKBAHHUTC PA3XOAH IIO npoAa>K6aTa. B CA}T"IQ.fI 9¢ MATCPHAAHHUTE 3aIIaCH
ca OuAnm Beue O6C3HCHCHI/I AO HCTHATa HNM pCaAn3ycMa CTOMHOCT U B IIOCACABAILL OTYECTCH
TICPHUOA CE OKAXKE, YUC YCAOBHUATA AOBCAMT AO 0663H6HK3T3 HC Ca BCUYC HAAHUIIC, TO CE€ BB3IIPUCMA
HOBaTa UM HCTHA pEaAH3yEMa CTOMHOCT. CYM’AT’A H2a BB3CTAHOBABAHETO MOKE Ad 6’bAC caMO AO
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pasMepa Ha GAAAHCOBATA CTOMHOCT HA MATEPHAAHHUTE 3amacu Ipean odbesnenkara. Cymara Ha
0OpaTHO BB3CTAHOBABAHE HA CTOMHOCTTA HA MATCPHAAHHTE 3aITACH CE OTYNTA KATO HAMAACHUE
HA PAa3XOAUTE 32 MATEPUAAH 32 IIEPHOAQ, B KOUTO Bb3HUKBA Bb3CTAHOBABAHETO.

ApyKecTBOTO OIPEAEAA Pa3XOAUTE 32 MATCPHAAHH 3aITaCH, KATO H3IIOA3BA METOAQ
CPEAHOIIPETETAEHA CTOMHOCT.

IIpu mpopaxba Ha MATEPHAAHHTE 3aIIaCH TAXHATA OAAAHCOBA CTOMHOCT CE€ IIPH3HABA KATO
Pa3XOA B IIEPHOAQ, B KOITO € IIPU3HAT ChbOTBETHUAT IIPHUXOA.

3.13. AaHbIu BBPXy AOXOAQ

Pa3XOAI/ITC 32 AAHbIIH, HPI/ISHaTI/I B IEYAADATA UAU 3ary6aTa, BKAFOYBAT CyMaTa Ha OTCpO‘ICHI/ITC
1 TCKYIIM AaHbIIM, KOUTO HEC Ca HpI/ISHaTI/I B ApyrI/IH BCEOOXBATEH AOXOA HAM AHUPCKTHO B
COOCTBEHUS KAITUTAA.

TCKYH_[I/ITC AAQHDBbYHH AKTHUBI I/I/I/IAI/I ITaCUBH HPCACTﬁBA}IBaT TE3M1 3AaADBAKECHHUA KbM HMAM B3EMaHUA
OT AAHBPYHHUTC MHCTUTYIIHUH, OTHACAIIN CC 32 TCKYINN HAM IIPCAXOAHN OTYCTHH IICPHOAM, KOUTO
HC Ca IIAATCHH KbM AaTaTa Ha (bI/IHaHCOBI/IH OTYCT. TCKYH_[I/IHT AAHBK € ABAXKHM BBPXY
obAaraeMus AOXOA, KOMWTO ce paSAanBa OT Ie4aAOATa UAU 3ary6aTa BbB CpI/IHaHCOBI/ITC OTYCTH.
3uucasBanero Ha TCKYINMA AAHDK € 6a3npaH Ha AAHBDYHHUTC CTABKH N HA AAHBYHUTEC 3aKOHH,
KOHTO Ca B CHAA KbM Kpas Ha OTIYCTHHA IICPHOA.

OTCPO‘ICHI/ITC AAHBIIH CC U3YIHUCAABAT I10 ITACHUBHMSA MCTOA 324 BCHYKH BPEMCHHI pa3AI/IKI/I MCIKAY
0aA2HCOBATA CTOMHOCT HA AKTUBHUTE U ITACUBUTE M TAXHATA AaHDbYHA OCHOBA. OTCpO‘ICH AQHDBK
HC CC HpCABI/IH{Aa HpI/I H’prOHa‘IaAHOTO HpI/ISHﬁBaHC Ha AaKTHUB HWAHW IIaCHB, OCBEH aKO
CbOTBETHATA TPAaH3AKIMS HC 3aCAra AAHbYHATA AN CICTOBOAHATA nevaAoa.

OTtcpoueHnTe AAHBPYHH AKTHUBU M IIACHBH HE ce AHCKOHTHpAT. IIpm TAXHOTO mM3umcaeHHE ce
U3IIOA3BAT AAHDBYHU CTaBKM, KOHUTO CE€ OYaKBa Aa OBAAT IPHAOKHUMH 3a IIEPHOAA Ha
peaAM3anuATa UM, IIPU YCAOBHE Y€ TE CA BAE3AH B CHAA MAH € CHUIYPHO, Y€ III€ BAE3HAT B CHAA,
KBbM Kpaf Ha OTYCTHHUSA IIEPHOA.

OrcpodennTe AAHBYHHI TACUBHU CE IIPU3HABAT B ITbACH pa3Mep.

Or1cpodeHn AAHPYHH AKTHBU CE€ IPU3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT T Aa ObAAT
yCBOEHH dupe3 Obaermu odOaaraeMu AOXOAH. OTHOCHO IIPEIEHKaTa Ha PBKOBOACTBOTO 32
BEPOATHOCTTA 32 BB3HUKBAHE Ha ODBACIIH OOAAraeMH AOXOAH, Ype3 KOHUTO Ad CE€ YCBOAT
OTCPOYEHU AAHBYHH AKTHBH.

OrcpodeHn AAHBYHH AKTUBH U ITACHBU CE KOMIIEHCHPAT, CAMO KOTIaTO Apy)KGCTBOTo MM TIPABO
U HAMEPEHHE A2 KOMIIEHCHPA TEKYIIUTE AAHBYHHM AKTUBH MAM ITACUBH OT CbhINATa AAHDYHA
HHCTATYIIHA.

HpOMﬂHﬂTa B OTCPOYCHUTC AAHDBYHH AKTHBH HAHN ITACHBHM CC IIPHU3HABA KATO KOMIIOHCHT OT
A2HDBIHUA IIPUXOA HAH PA3XOA B nevarbaTa uAn 3ary6aTa, OCBCH 2aKO TC€ HC Ca CBBP3BAHU C
TIO3UINHY, IIPU3HATH B APYIHA BCeODXBATEH AOXOA (Hanp. IIPCEOLICHKA HA SCMH) AU AMPEKTHO B
cobcTBEHNA KaITUTaA, IIPH KOCETO CBHOTBCTHHAT OTCPOYCH AAHBK CE€ IIpU3HABA B ApPYyrua
BCEOOXBATEH AOXOA AU B COOCTBEHHUA KAIIITAA.

3.14. Ilapu m mapuyHU €KBUBAACHTH

[Tapure u mapuyYHUTE EKBUBAACHTH CE CBCTOAT OT HAAMYHUTE IAPU B OPOM, IAPUYIHU CPEACTBA
110 OAHKOBM CMETKH, OE3CPOYHH ACHO3UTH H ACITO3UTH AO 3 MecCela, KPaTKOCPOYHH U
BHCOKOAMKBHAHH HHBECTHITHH, KOHTO Ca AGCHO OOpAITaéMH B KOHKPETHH ITAPHYHH CyMH H
CBABP/KAT HE3HAYUTEACH PHUCK OT IIPOMAHA B CTOMHOCTTA CH.



(O]

Poana 3emsa xoaamar AN\ 2
OuHaHCOB OTYEeT

31 aexemspm 2012 1.

3.15. CobcrTBeH KanmTaA U pe3epBHu

AKL[I/IOHCPHI/IHT KAIIUTAA HA Apy}KCCTBOTo OTpa3fBa HOMHHAAHATA CTOMHOCT HA EMUTHPAHNTE
AKITUH.

Apyrure pesepBr BKAIOYBAT OOIIH PE3EPBH.

Harpymamara 3aryba BKAIOYBA TEKyIHA (PUHAHCOB PE3YATAT U HATPYHAHUTE Ie4aAbn u
HCHOKPI/ITI/I 32.1"}761/1 OT MHHAAH TOAMHH.

3.16. IleHCHOHHU M KPATKOCPOYHH BBb3HATPAXKACHHA HA CAY>KUTEAUTE

ApyecTBOTO OTYHTA KPATKOCPOUHHU 3aABAKEHHUSA ITO KOMIICHCHPYEMH OTIYCKH, BB3HHKHAAN
IIOPAAM HEM3ITOA3BAH IIAATEH TOAHMIIICH OTIYCK B CAyYaHWTe, B KOMTO CE OYAKBA TOH Aa ObAAT
ITOA3BAH B paMKHTE Ha 12 MeceIa CAGA AaTaTa Ha OTYETHHSA IIEPHOA, ITPE3 KOHMTO HACTUTE AHIIA
Ca TIOAOKHAHM TPYA3, CBBP3aH C TE€3HM OTIYCKH. KpaTkocpouHnTE 3aABAKEHHA KbM IIEPCOHAA
BKAFOYBAT HAAHUIIH, 3AIIAATH U COLUAAHU OCHTYPOBKH.

Ceraacno wmsuckBanmAta Ha Koaekca Ha TpyAaa IpH  IIPEKpaTABAaHE Ha TPYAOBOTO
IIPABOOTHOIIIEHHE, CACA KATO CAVKHUTEAAT € IIPUAOOUA IIPaBO HA IIEHCHA 32 OCUTYPHTEACH CTakK
U BB3PacT, APYKECTBOTO € 3aABAKEHO Ad My M3IAATH OOE3IIETEHHE B pa3MEp AO IIECT OpyTHH
pabortHn 3amaatH. APYKECTBOTO € HAYHCAHAO IIPAaBHO 33aABAKECHHE 32 H3IIAAINAHE Ha
obe3ImeTeHNs Ha HAETUTE AUIIA IIPH IIEHCHOHUPAaHe B ChOTBeTCTBHE € m3uckpanuaTa Ha MCC 19
,»yAoxoAn Ha HaeTH Anma” Ha 0a3a Ha IIPOTHO3MPAHN IIAAINAHUA 32 CACABAIIUTE IICT TOAMHM,
AMICKOHTHPAHH KbM HACTOAIIUSA MOMEHT C ABATOCPOYEH AHMXBEH IPOIEHT HA OE3PHCKOBU
I[IEHHHU KHILKA.

Apy'}KCCTBOTO HC € paspa60TBaAo 1 HE IIpHAAra IIAAHOBC 32 BB3HATPAKACHUA HA CAYKHUTCAHUTC
CACA HaITyCKaHC.

KpaTKOCpO‘IHI/ITC AOXOAH HA CAYKHTCAHUTC, BKAIOYHUTCAHO H IIOAAracMHTE CC€ OTIIYCKH, Ca
BKAFOYCHH B TCKYINMUTC ITACHBH HA pC,A, ,,HCHCI/IOHHI/I nu ApyTI/I 3AADBAKECHUA KbM HCpCOHaAa” II0
HCAUCKOHTHPAHA CTOI>‘IHOCT, KOATO Apy'}KCCTBOTO OYaKBa AA U3ITAATH.

3.17. IlpoBu3sum, yCAOBHU NACUBHU U YCAOBHU AKTUBU

[IpoBusuure ce HpU3HABAT, KOraTO HMa BEPOATHOCT CETAIIHH 3aABAKEHHA B PE3YATAT OT
MHHAAO CBOHTHE Ad AOBEAAT AO H3XOAMAII IIOTOK HA Pecypcu OT ApPyKecTBOTO U MOMKE Aa Obae
HAIIPABCHA HAACKAHA OIICHKA HAa CyMaTa Ha 3aABAKCHHETO. BB3MOKHO € CPOYHOCTTA HAH
CyMaTa Ha H3XOAAIINA MAPUYCH ITOTOK A2 ¢ HecurypHa. CerarrHo 3aAbAMKEHHE CE IMOPAKAA OT
HAAUYHETO HA IIPABHO HAU KOHCTPYKTHBHO 3aABAKEHHE BCAEACTBHE HA MHUHAAHM CBHOUTHA,
HAIIPUMEp TapaHIUH, IIPaBHU CIIOPOBE HAM oOOpemeHsBarinu Aorosopu. IlpoBusumre 32
IIPECTPYKTYPHPAHE CE IIPU3HABAT CAMO 4KO € PaspabOTEH M IIPHUAOKEH ITOAPOOCH (hopmaseH
IIAQH 32 IPECTPYKTYPHUPAHE HAH PBKOBOACTBOTO € OOSBHAO OCHOBHHTEC MOMCHTH HA IIAQHA 32
IIPECTPYKTYPHPAHE IIPEA TE3H, KOUTO Omxa Omam 3acerHaAu. [IpoBusuu 3a OpAernu 3aryou ot
ACHHOCTTA HE C€ IPU3HABAT.

CYMaTB., KOATO C€ IIPHU3HABA KATO IIPOBU3MA, C€ M3YHCAABA HA basza HA-HAACKAHATA OIICHKA HA
pasxoamnTe, HCO6XOAI/IMI/I 32 YpEKAAHC HA CCTAITHO 3AABAKCHHNE KbM Kpasd Ha OTUCTHHA IICPHOA,
KaTO Ce€ B3EMAT B IIPCABHA PHCKOBETC M HECUIYPHOCTTA, CBbP3aHU CbC CCTAIHOTO 3aADBANKCHIC.
Koraro CBINCCTBYBAT PCAHIIA HOAO6HI/I 3AADBAKCHHUSA, BEpOATHATA HCO6XOAI/IMOCT OT HM3XOAAIIL
IIOTOK 32 IIOTACABAHE HA 3AABAKCHHCTO CC OIIPCACAA, KATO CE€ OTUCTC IPyIlaTa HAa 3aABAKCHUATA
KaTO ITAAO. HpOBI/ISI/H/ITe C€ AUCKOHTHPAT, KOTATO C(i)CK’I'bT OT BPEMEBUTC PA3AHKHA B CTOMHOCTTA
Ha ITapuUTEC € 3HAYUTCACH.
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O6C3H_[€T€HI/IH OT TPETH AHIIA BBbB BPB3Ka C AAACHO 3aABANKCHHE, 324 KOHUTO Apy)KCCTBOTO c
CUTYpHA, Y€ IIC IIOAYYH, CC IIPU3HABAT KAaTO OTACACH aKTHB. To3u akTUB MOXKE H Aa HE
HAABHIIABA CTOMHOCTTA HA ChOTBETHATA IIpOBU3USI.

ITpoBusmure ce IPEpasTACKAAT KbM Kpasd Ha BCEKH OTYETEH IIEPHOA M CTOMHOCTTA UM C€
KOPHTHTPA, 3a Ad CE OTPA3H HAH-AOOpPATA IPHOAUNTEAHA OIICHKA.

B CAy9anTe, B KOHUTO CC CYHTA, Y€ € MAAKO BCPOATHO Aa BB3HHKHC H3XOAAIl IIOTOK Ha
UKOHOMUYECKH PECYPCH B PE3YATAT HA TCKYIIO 3AABAKCHIC, ITACUB HE CC IIPU3HABA. VcaoBHUTE
ITaCUBM CACABA Aa CE OIICHABAT ITOCACABAIIIO IIO ITIO-BHMCOKaTa CTOMHOCT MEIKAY OIIMCaHaTa IT0-
rope CpaBHI/IMa OpOBHU3HUA M H'I)pBOHa‘IaAHO HpI/ISHaTaTa CyMa, HaMaA€Ha C HaTPYHaHaTa
AMOPTH3AITHA.

BCPOHTHI/I BXOAAIIIM IIOTOIIM HAa HMKOHOMHMYECKH IIOA3HM, KOHTO BCE OIIEC HE OTFOBapHT Ha
KpI/ITCpI/H/ITC 3a HpI/ISHaBaHC Ha aKTHB, C€ CMATAT 32 YCAOBHU AKTHUBH.

3.17.1. OrcpoyeHU AAHBYHH AKTUBH

OreHkata Ha BEPOATHOCTTA 32 OBACIIH OOAATAEMU AOXOAH 33 YCBOSBAHETO HA OTCPOYUCHH
AAHBPYHH aKTUBH Ce Oasupa Ha IIOCACAHATA OAOOpEHA OFOAKETHA IIPOTHO33, KOPHIHpAHA
OTHOCHO 3HAYHUMH HEOOAAraéMU IIPUXOAHM H Pa3sXOAH U CHEIU(UYHN OIPAHHYEHHUA 32
IIPCHACAHE HA HEU3IIOA3BAHU AAHBYHH 3aryOH HAH KpeAnTH. AaHBYHNTE HOPMH B Pa3ANIHUTE
FOPHCAUKIINN, B KOHUTO APY/KECTBOTO H3BBPIIBA ACHHOCT, CBIIO CE B3EMAT IIPEABHA. AKO
HAACKAHA IIPOTHO3a 32 OOAAracM AOXOA IIPEAIIOAATa BEPOATHOTO H3IIOA3BAHE HA OTCPOYEH
AAHBYCH aKTHB OCODEHO B CAy4YaH, KOIaro aKTUBBT MOKE Aa CE€ YHOTpeOH Oe3 BpeMeBO
OTpaHHYCHIE, TOTABA OTCPOYCHUAT AAHDBYCH AKTHB CC IIPU3HABA M3IAAO. llpmsHaBaHeTo Ha
OTCPOYCHHU AAHBYHH AKTHBH, KOUTO IIOAACIKAT HA OIIPCACACHH IIPABHH HAN HKOHOMHYCCKH
OTPaHUYEHUA UAM HECUTYPHOCT, C€ IIPEIEHABA OT PBKOBOACTBOTO 32 BCEKU OTACACH CAYYAll Ha
6asaTa Ha cueruuaHUTe PAKTH U OOCTOATEACTBA.

3.18. HecurypHocTt Ha CUETOBOAHHUTE MPUOAUZUTEAHU OLIEHKH

[Ipyr wmsrorBaHeTo Ha (PUHAHCOBHA OTYET PBHKOBOACTBOTO IIPABH PEAHIIA IIPEAITOAOKEHHA,
OIIEHKH M AOIYCKAHHA OTHOCHO ITPU3HABAHETO M OIEHABAHETO HA AKTHBH, IIACHBH, IIPUXOAU H
PasxoAN.

ACIZCTBHTCAHHTC PE3YATATH MOraT Aa CC€ pasAmYaBaT OT IIPCAIIOAONKCHHATA, OICHKHUTC I
AOITyCKaHUATA HaA p"bKOBOACTBOTO u B pCAKI/I CAy9ad CbOTBETCTBAT HAITBPAHO HaA HpCABapI/ITCAHO
OIICHCHUTE pCSYATaTI/I.

I/IHCpOpMaHI/HI OTHOCHO CBIINCCTBCHUTC IIPCAIIOAOKCHMS, OLICHKN 1 AOITYCKAHMA, KOUTO OKa3BaT
HAN-3HAYUTECAHO BAUSHHC BBPXY IIPU3HABAHCTO M OICHABAHCTO HA AKTHUBM, ITACUBH, IIPUXOAU 1
Ppa3xOAH € IIPCACTABCHA IIO-AOAY.

3.18.1. OGe3uenka

3a 3aryba oT OOe3IeHKA Ce IIPH3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT HA AAACH AKTHB
HAW €AMHHIIA, TCHEPHUPAITA TAPUIHH ITOTOIH, IIPEBHUINABA Bb3CTAHOBHUMATA UM CTOHHOCT, KOATO
€ ITO-BHCOKATa OT CIIPAaBEAAMBATA CTOMHOCT, HAMAACHA C PA3XOAHMTE ITO IPOAAKOA HA AAACH
AKTHB, M HEroBara CTOHHOCT B yIoTpeOa. 3a Aa OIPEAEAN CTOMHOCTTA B yHOTpeOa,
PBKOBOACTBOTO Ha APYKECTBOTO M3YHCASABA OYAKBAHNTE OBACIIN IAPHYHU ITOTOIM 32 BCAKA
CAMHMIIA, TCHEPHUPAITA TAPUIHH ITOTOIH, U OIIPEACAA TTOAXOAAINNA AMCKOHTOB (PAKTOP C IIEA
KAAKYAHPAHE HA HACTOAINATA CTOHMHOCT HA TE3W IAPUYHM MoTonM. [lpm wmsdmcasBame Ha
OYAKBAHNTE OBACIIM IIAPUYHU IIOTOLHM PBKOBOACTBOTO IIPABH IIPECAIIOAOMKECHUS OTHOCHO
ObaeruTe OpyrHH IHedaAdn. Tesm IIPeAllOAOKEHMA ca CBBP3aHH C OBACIIN CBOUTHA U
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OOCTOATEACTBA. ACﬁCTBHTCAHHTC PE3yATATH MOTAT Ad C€ PA3AHYIABAT K Ad HAAOXKAT 3HAIUTCAHU
KOPCKIIU B AKTUBHUTC HA APY)KCCTBOTO IIpe3 CACABAIIATA OTICTHA TOAHHA.

B moBeueTo cayuanm pu OIpPEACASHETO Ha IIPHAOKUMUA AMCKOHTOB (DAKTOP CE IPABH OIECHKA
Ha ITOAXOAAIIUTE KOPEKIIMH BBB BPB3Ka C IIa3apHUA PUCK M PUCKOBUTE (DAKTOPH, KOHTO Ca
cueruUIHA 32 OTACAHHUTE aKTUBH.

3.18.2. IloAe3eH >KUBOT HA AMOPTHU3UPYEMH AKTUBH

PBKOBOACTBOTO IIpEPA3TAEKAA TIOAE3HHA KUBOT HA AMOPTU3HPYEMHTE AKTUBH B Kpas Ha BCEKH
OTYETEH IIEPHOA.

Kbm 31 aexemBpu 2012 r. pbKOBOACTBOTO ONIPEAEAA HOAE3HHA KHUBOT HAa AKTUBUTE, KOWTO
IIPEACTABAABA OYAKBAHHAT CPOK HA ITOA3BAHE Ha AKTHBHUTE OT ApPYyKeCTBOTO. ACHCTBUTEAHUAT
ITOAE3EH KUBOT MOKE Ad CE€ Pa3AMYaBa OT HAIIPABEHATA OIEHKA ITOPAAM TEXHHYECKO U MOPAAHO
n3xabABaHe, IIPEAUMHO Ha COPTYEPHH IIPOAYKTH H KOMITFOTHPHO OOOPYABAHE.

3.18.3. MarepuasHu 3anacu

MartepuaAHHUTE 3aIIaCH CE OLICHABAT IO ITO-HHUCKATA CTOMHOCT OT LIEHATA HAa IIPHAOOHMBAHE U
HeTHAaTa peaAmsyema croWHOcT. Ilpm ompeaeAsHe Ha HeTHaTa peaAnsyeMa CTOMHOCT
PBKOBOACTBOTO B3e€Ma IIPEABUA HaH-HAACKAHATA HAAWMYHA HHAOpPMAIAA KbM Aarara Ha
HIPUOAH3UTEAHATA OIICHKA.

3.18.4. CmpaBeasnBa CTOMHOCT Ha (PMHAHCOBH UHCTPYMEHTH

PT)KOBOACTBOTO M3II0OA3Ba TEXHHUKHM 34 OIICHABAHC Ha CHpaBCAAI/IBaTa CTOMHOCT HA (pHHaHCOBI/I
WHCTPYMCHTH IIPM AHIICA HA KOTHPAHW IICHM Ha AaKTHUBCH IIasap. HOApO6HOCTI/I OTHOCHO
H3IIOA3BAHHUTC IIPCAIIOAOKCEHHUS Ca IIPEACTABCHH B IIOACHCHHATA 34 CbI/IHaHCOBI/I AKTHUBU M
ITACH1BH. HpI/I HPI/IAaFaHﬁ Ha TEXHHUKHU 324 OIICHABAHC p"bKOBOACTBOTO H3II0OA3BA B MaKCHMaAHA
CTCIICH HaSapHI/I AAHHU 1 HpCAHOAO)KCHI/IH, KOHUTO HaSapHI/ITC y9acTHHUIIH buxa B”bSHpI/ICAI/I HpI/I
OLICHABAHCTO HAa AAACH (i)I/IHaHCOB NHCTPYMCHT. Koraro Aumcsar TIPUAOKHMH ITa3aPHU AAHHMH,
PPBPKOBOACTBOTO HM3IIOA3Ba CBOATA Haﬁ—Ao6pa OIICHKA Ha IIPCAIIOAONKCHUATA, KOHUTO Ouxa
HaHpaBI/IAI/I HaSapHI/ITC Y9aCTHUILIH. Tesu OII€CHKMX MOraT Aa Cc€ paSAI/I‘IaBaT oT ACfICTBI/ITeAHI/ITC
IICHHN, KOUTO Onxa buan OHpeACAﬁHI/I HpI/I CHpaBCAAI/IBa HasapHa CACAKA MEKAY I/IH(pOpMI/IpaHI/I
1 KEAACIITH CTPAHM B Kpas Ha OTIYCTHHUA IICPHOA.

4. HemarepuaAHU aKTHBU

HCMaTCpHaAHH AKTHUBM Ha Apy)i(CCTBOTO BKAXOYBAT HpI/IAO6I/ITI/I COCpTprHI/I IIPOAYKTH.
baaancosure croiimoctu 3a TIPEACTABECHUTEC OTYCTHH IICPHOAM MOTAT Ad 6T)A2.T AHAAVBUPAHM,
KaKTO CACABa:

CodryepHu OG0
MPOAYKTH
‘000 aB. ‘000 aB.
BpyrHa 6asarcoBa croiHOCT
Caapo koM 1 auyapum 2012 1. 2 2
Canapo xkpm 31 aexemspu 2012 r. 2 2
Amoprusanus
Caapo koM 1 auyapum 2012 1. - -
Amoprusarus ) )
Caapo kM 31 aekemspu 2012 1. ) M
BaaancoBa CTOMHOCT KbM 1 1
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31 aexempu 2012 r.

BpyrHa 6asamcoBa cTOMHOCT
Caapo kM 1 guyapm 2011 1.
Hosonpuaoburu akTuBy, 3aKyIIeHH
Canapo xpm 31 aexemspu 2011 r.
AmopTH3anua

Caapo koM 1 sayapm 2011 1.
AmopTrzarus

Caapo xpm 31 aekemspu 2011 .
BaaancoBa CTOMHOCT KbM

31 aexemepu 2011 r.

26

CodryepHu OO6110
MPOAYKTH

‘000 as. ‘000 as.

2 2

2 2

2 2

Benmuxm pasxoAn 32 aMOpPTH3AIlUs CE€ BKAIOYCHH B OTYCTA 32 BCEOOXBATHHA AOXOA Ha PCA

,,Pa3X0AM 32 amopTusanusa Ha HeOPUHAHCOBU aKTUBH .

APY)KCCTBOTO HE € 3aA0KHIAO HGMaTCpI/IaAHI/I AKTHUBH KATO ODE3IIeYeHHs IO CBOU 3aADBAKCHUA.

5. Hmoru, marmmmeu 1 000pyABaHE

I/IMOTI/ITe, MAaITUHUTE W ChOPBKCHUATA HA Apyﬁ(eCTBOTO BKAOYBAT MAIITMMHH 1 O6OPYAB3.HC,
TpaHCHOpTHI/I CpCACTBa U CTOIIAaHCKH I/IHBCHTap. baaancoBara cromiHocT MOMKe Ad 6T>A€

aHaAI/ISI/IpaHa, KaKTO CA€ABa:

Mammuau u = Tpancnopra Cromamcku  Pasxoam O6mo
obGopyaBaHe U CPEACTBA  HMHBEHTApP 3a
pUA0OH
BaHE Ha
AMA
‘000 asB. ‘000 aB. ‘000 aB. ‘000 AB.
Bpyrna 6aaancosa
CTOMHOCT
Caapo kpMm 1 Anyapu
2012 1. - - - -
Hosonpuaoburu
AKTHBH 6 6 1 16
OTnucany akTUBA - - ) (1)
Caapo xkpm 31 -
Aekemspu 2012 r. 6 6 15
AmopTuszanusa
Caapo kpMm 1 Anyapu
2012 1. - - - -
AmopTusanusa (1) (1) 2
Caapo kpm 31
aekemspu 2012 r. (1) (1) 2
basancoBa croiiHOCT
KBbM 5 5 13
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31 aexemBpu 2012 r.

[Tpes 2011 r. ApykecTBOTO HE € IMAAO UMOTH, MAIIIHU U ChOPB/KCHHA.

Berukm pasxoAm 3a amMoOpTH3aIMA ca BKAIOYEHHM B OTYETA 32 BCEOOXBATHHA AOXOA Ha PEA
,,Pa3X0AM 32 amopTH3anua Ha HePMHAHCOBU aKTUBH .

APY)KCCTBOTO HC € 3aA0XKHUAO HMOTH, MAIIIMHHN HN O60pyABaHC KAaTO OO€3IeYeHre II0 CBOH
3aAABAKECHUA.

6. HMuBecTunum B ABIIIEPHH APY>KECTBA

Apy)KCCTBOTO nMa CACAHUTEC MHBCCTUITNM B AT)H_IepHI/I HpCAHpI/IHTI/IHZ

HMe Ha ABIIEPHOTO Crpana Ha 2012 yJgacrue 2011 yJgacrue
MpeAnpUATHE yapeAdaBaHe
000 ‘000
AB. % AB. %

brarepuan rpeiin

EOOA BoArapus 665 100 615 100

Mapunmekc 77 EOOA BbArapus 31 100 31 100

AOBeIKku MeAHUITH

2005 EOOA BbArapus 614 100 614 100

Tu Eit bu puba ecteiiT

EOOA Boarapus 12973 100 12973 100

HIammurasor EOOA brarapus 31 100 31 100

AOMCKH MEAHUITH

Codust AA Boarapus 19 236 99,80 19 236 99,80

Cesxo tpeiia EOOA Brarapus 5 100 - -
33555 33 500

ApyxecrBara ca orpaseHH BBB (UHAHCOBHA OT4YeT Ha ApPyKECTBOTO IIO METOAA Ha
CceOEeCTOMHOCTTA.

[Tpe3 2012 r. m 2011 r. ApyKecTBOTO HE € IIOAYIHAO AMBUACHTH.

7. Or1cpoyeHM AAHBYHU AKTUBH U ITACUBU

OTCPO‘ICHI/ITC AAHBIIU BB3HUKBAT B PE3YATAT HA BPECMCHHU PA3ANKH U HCHU3ITOA3BAHN AAHBYHU
3ary6n T MOTraT Aa 6rbAaT IIPCACTABCHH KATO CACABA:

OrcpoueHn AAHBYHHU TACHBH 1 aayapu Ilpusmaru; B ITpusaratu B8 31 AekemBpH
(axTHBM) 2012 Apyrua medasbaTa man 2012
BCceoOXBaTeH 3arybara
AOXOA

‘000 as. ‘000 as. ‘000 as. ‘000 as.

Herexymm aktusu
ITposusun - - 1 1
HemnsnoasBanu AambYHU 3aryon - - 505 506
- - 506 506

INpusuaTu karo:

O1cpoueHI AAHBIHH AKTUBU - 506
OrcpodeHr AAHBYHH ACHBH - -
HerHo oTcpoueHn AAHBYHUI - -
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AKTUBHU

Orcpouenn aampiu 3a cpapHuTeAHHA HeproA 2011 r. mama.

28

Berukn orcpodeHM AAHBYHHM aKTUBH (BKAFOUHTEAHO AAHBYHH 3aIyOM W APYTH AAHBIHH
KPEAHUTH) Ca BKAIOUYEHHU B OT4Y€TA 32 (DHHAHCOBOTO ChCTOAHHE.

8. TBHproBcku B3eMaHU:A

Tpproscku B3emaHusA, OPYTHO
TBproecku B3eMaHUA

2012 2011
‘000 AB. ‘000 AB.
4 }

4 -

Benukn Bzemanmsa ca KpPaTKOCPOYIHMH. Hernmara 6aAamcoBa croriHOCT Ha THPTOBCKUTC B3CMaHMA
C¢ IIpucMa 3a pa3yMHa HpI/I6AI/ISI/ITCAHa OIICHKA Ha CIIPABCAAMBATA M CTOMHOCT.

Beuuku TI)pFOBCKI/I B3€EMaHHA Ha APY)KCCTBOTO ca HpCFACAaHI/I OTHOCHO MHMHAMKAITHM 34

00e3IIeHKA.

Haii-3gaunmure ThproBeku B3eMaHusA KbM 31 AeKeMBpHU ca IIPEACTABEHH, KAKTO CACABA!

baakan Ttperia OOA

Bacua I'enaanes

Apyrn

9. Apyru BzeMaHUA U IPEAIIAATEHH PA3XOAU

Bsemanns o mpeAOCTaBeHN 32€MU I AUXBH KbM
TAX

Axrmu CeBko AA

PasxoAn 3a OBACIIIH IEPHOAH

Bzemanns o Aorosopu 3a 1ecus

AaHDBK AOOABEHA CTOMHOCT

Apyru

Bsemanmnsara mo AOIOBOPH 32 IIeCHs Ca :

2012 2011
000 AB. 000 AB.
2 _

1 _

1 _

4 -

2012 2011
000 AB. 000 AB.
6 244 14
20 -

50 201

25 424 -
10 -

- 2

31748 217

- Bsemane or CeBko AA B pasmep 102 xua. AB 1o acorosop 3a mecus ot 08 oxkromspu 2012

T

- Bsemane or Espomur OOA B pasmep 4 404 xua. AB 110 poroop 3a necus ot 08

oktomspu 2012 1.
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- Bsemane or Xumcuad boarapus AA B pasmep 3 891 xua. AB 1o porosop 3a mecus ot 11

okromspu 2012 1.

- Bsemane or I'oasima po0pyaxancka mearnia EOOA B pasmep 2 806 xuA. AB. IO
Aorosop 3a mecus ot 31 aekemspu 2012 1.

- Bsemane ot Hedprena teproseka kommanus EOOA B pasmep 14 221 xua. AB. 110
Aorosopu 3a recus ot 11 okromspu 2012 1. mr ot 28 Aexemspu 2012 1.

10. I'Tapuunu cpeAacTBa

HapI/ITC U IMAPUYIHUTE CKBUBAACHTH BKATOYBAT CACAHUTC CACMCHTH:

2012 2011
‘000 aB. ‘000 aAB.

[Tapranu cpeacTBa B GaHKH U B OPOIt B:
- OBATapCKH A€Ba 5 80
[Tapm 1 mapUYHI €KBUBAACHTH 5 80

ApyxecTBOTO HAMA OAOKHPAHH APH U ITAPHIHI CKBUBAACHTL.

11. CoOcTBeH KanuTaA

11.1. AKimoHepeH KarmuTaA

Perucrpupanuar karmmraa Ha ApyxectBoto ce cberon o1 229 000 Ha Opoit OOMKHOBEHN aKITHH C
HOMMHAAHA CTOHHOCT B pazMmep Ha 1 AB. 32 akmud. Benakm aknnm ca ¢ mpaBo Ha IMOAyvYaBaHe Ha
AUBHACHT W AUKBHAAIITMOHEH AfIA M IIPEACTABAABAT CGAMH TIAaC OT OOIIOTO CbOpaHHe Ha

aKL[I/IOHepI/ITC Ha APY}KC CTBOTO.

2012 2011

bpoit uzapaseHn 1 HAITBAHO IIAQTEHN AKITHH:
B HauaaoTo HA roaAmHATA 229 229
OO01x; 6poii akuuu, oropusupanu Ha 31 AekemBpu 229 229

CHOUCHKBT HA OCHOBHUTE aKL[I/IOHepI/I Ha Apy”)KCCTBOTO c HPCACTQBCH, KaKTO CA€ABa:

31 aexemBpH 31 aAexemspu 2011
2012 r.
Bpoii akiun % Bpoii akun %
®Dumanc korcyATHHT AA 20 604 9,00 20 604 9,00
Bearepman muac EOOA 100 396 43,85 100 396 43,85
[TvpBa uaBecTHIIMOHHA OaHKa A/ 2000 0,88 2 000 0,88
Apyru pusndecku Aua 105 943 46,27 105943 46.27
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228 943 100 228 943 100

12. Pa3zxoam 3a mepcoHaAa

PaSXOAI/ITC 34 Bb3HATPAKACHUS HA IICPCOHAAQ BKAIOYBAT:

2012 2011
‘000 aB. ‘000 aB.
Pasxoam 3a 3amaatm (189) 21)
Pa3xoAu 32 COIMaAHH OCHUTYPOBKI (29) 4@
Ob6esmierenns ceraacuno Koaekca Ha Tpyaa (7 -
Pasxoam 3a mepcoHasa (225) (25)
13. bankoBu 3aemMu
3aeMHTE BKAIOYBAT CACAHUTE (DMHAHCOBU ITACUBH:
Texymm Herexymm
2012 2011 2012 2011
‘000 aB. ‘000 am. ‘000 aB. ‘000 am.
OUHAHCOBYU MACUBH, OTIUTAHU 110
CIIPABEAAHBA CTOMHOCT B
reuaabara uAm 3aryoara:

Tsproecku 3aemMu 2768 317 - -
AMXBH IT0 THPIOBCKU 32EMH 11 - - -
dunancoBu ITaCUBH, OTYHUTAHU I10
AMOPTH3HPAHA CTOHHOCT:

Apyru 6aHKOBH 3aeMU 34 188 - 38 628 33 503
Ob1mo 6araHcoBa CTORHOCT 36 967 317 38 628 33 503

13.1. 3aemm, OTYMTAHM II0 AMOPTU3HPAHA CTOHHOCT

Kbm 31 aekemspu 2012 r. APYKECTBOTO € IIOAYYATEA IO CACAHHTE OAHKOBH 3a€MHU

bankoB kpeaunrt:

e llme Ha kpeauropa — LIKB AA;

e Aorosop ot Aara — 11 okromspu 2012 r.;

e  Awuxsen nporent — 7 %;

e [lapex — 11 oxromspu 2019 r.;

e  VcBoena wact — 5 125 000 aB.;

e Baayra, B KofTO ce u3BbpIuBar maarmanuara — BGN (aesa);

e (OesmeueHue — 1O peAa Ha 3aKOHA 32 OCOOEHHTE 3aA03M 3aAOI BBPXY B3eMaHE IIO AOIOBOP 3a
ecus.

bankoB kpeaunrt:

e llme Ha kpeauropa — LIKB AA;

e Aorosop or aara — 29 aexkemspu 2011 r.;
e Awuxsen nporent — 8 %;

o Jlapex — 29 aexemspu 2021 r.
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e Vcoena wact — 17 130 000 espo.;

e (OesmedeHuEe — II0 peAd Ha 3aKOHA 3a OCOOCHHUTE 3aAO3H 3aAOT BBPXY THPIOBCKU IIPCAIIPHATHA
COOCTBEHOCT Ha APYKECTBOTO;

¢ Baayra, B KoATO ce m3BBpIIBaT HAarmanuaTa — EUR (eBpo).

Banxos oBbpApadT

e llme Ha kpeauropa — LIKB AA;

e Aorosop ot Aara — 31 roan 2012 r;

e Amuxsen nporeHt — 8%;

e T[lapex — 31 mapr 2013 1

e  Vcoena cyma — 2 014 185,74 Aesa;

e Baayra, B koATO ce u3BBpIIBaT HAamanuATa - BGN (AeBa);

L4 O0esneuenne — 110 pcAa Ha 3aKoH2 32 OCOOEHUTE 32A03H 3aA0T;

Bankos oBbpApadT

e llme Ha kpeauropa — LIKB AA;

e Aorosop ot aata — 11 oxromspu 2012 r.;

e Awuxsen nporueHt — 7%;

e [laaex — 11 oxromspu 2017 r.;

e  Vcoena cyma 18 700 000 Aesa;

e (OOesmeucHuEe — II0 pead HA 3aKOHA 3a OCODEHHTE 3aAO3H 3aAOT BBPXY TBPIOBCKU IIPECAIIPHATHA
COOCTBEHOCT Ha APY/KECTBOTO;

e Baayra, B xofTO ce u3BbpIuBar naamanuara - BGN (aeBa);

14. Teproscku 3aAbAYKEHUA

T"prOBCKI/ITC 3AADBAKCHUA, OTpaSCHI/I B OTYETA 32 (pI/IHaHCOBOTO CBbCTOAHUE, BKAFOYBAT:

2012 2011
‘000 aB. ‘000 aB.

Texyru:
LIKB AA 266 -
MUAABHT MEHHAKMBHT aABaii3bpc EOOA 30 -
Horapuyc Papocaas I'eoprues 14 -
Apyru 17 10
327 10

Hermara GarancoBa cTOMHOCT Ha TCKYIIIUTC prTOBCKI/I 3aAADBAKCHHUA CE HpI/ICMa 3a pa3yMHa
HpI/I6/\I/ISI/ITC/\Ha OIICHKA HA CIIPABCAAMBATA M CTOMHOCT.

15. 3aAabAKeHHUA 34 AAHBIH

,AQ.H"I)‘IHI/ITC 3aAADAKCHUA BKATOYBAT:

2012 2011

‘000 AB. ‘000 aB.

AaHbK BBPXY AOXOAHUTE HA (PUSHIECKH AUIIA 4 -
Apyru - 1
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16. Apyru Tekymu 3aAbAYKEHUA

Apyrure 3aABAKEHNA MOTAT A2 OBAAT OOOOIIICHH, KAKTO CACABA:

Herexymm:
Apyru HEeTEKyIII TaCHBH

Texyrm:
3aABAIKEHUSA IO IIOAYICHH THPIOBCKH
34CMH 1 AUXBH KBM TAX
I"apanrm
[Tpuxoan 3a ObACIIH ITEPUOAN

321AT)A)KCHHC II0 AOT'OBOP 32 ITOKYIIKa Ha

Adr0Be KbM CeBko AA
Apyru Tekymn macusu

17. ITpuxoAu OT IIPOAAKOH

HPI/IXOAI/ITC oT HpOAaH{6I/I Ha Apy'}KCCTBOTO MOraT Aa 6’bAaT AHAAM3HUPAHM, KAKTO CACABA!

HPI/IXOAI/I oT npoAa>1<6a Ha CTOKH
HPI/IXOAI/I oT HpeAOCTaBHHﬁ Ha YCAYTH

18. Pa3zxoaAm 3a maTepuasn

PaSXOAI/ITC 32 MATEpHUAAN BKAFOYIBAT:

AMA 10 cTOfiHOCTHUSA IIpar
Pasxoam 3a eA. ereprud

Pa3xoan 3a KaHIIEAAPCKH MaTEPHAAN
IIpeacraBureAHH pa3xoAn

Apyru

19. PasxoAun 32 BBHIIHU YCAYTH

PasxoauTe 32 BHHIITHI YCAYTH BKAIOYBAT:

Pasxoan 3a Takcu

32

2012 2011
‘000 asB. ‘000 AB.
- 145
- 145
2779 317
4 B}
1 -
5 -
1 28
2790 345

2012 2011

‘000 AB. ‘000 AB.

1 -

89 3

90 3

2012 2011

‘000 AB.

(3)
®)
M
©)
©)

‘000 as.

©)

(22) @)
2012 2011
‘000 aB. ‘000 4s.

(427)
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Pasxoan 3a 3acTpaxoBKu (58) -
Koncyaramrcku ycayru (30) -
[TpaBHHM pasxoan 47 -
Pasxoau 32 Haem (24) -
Apyri 20) (12)

(606) (12)

Hauncaennre pa3xoan 3a He3aBUCUM (DUHAHCOB OAUT ca B pasmep 3 xuA. AB. (3a 2011 1. : 2 xma.

AB)

20. Apyru pasxoau

Apyrure pasxoau Ha APyKEeCTBOTO BKAFOUBAT:

2011
‘000 aB.

2012

‘000 aB.

I'nobu u carkimu (3)
PasxoAn 32 MUHAAT TOAMHA (3)
Pazxoau 6e3 AOKymeHTH (73)
PaszxoAn 32 KOMAHAMPOBKI )
ITpeacTaBUTEAHE PA3XOAT (2
Apyrn (1
®3)

21. ®duHAHCOBU IPUXOAU U PA3XOAH

dunHancoBuTe pa3sxoAn 3a IIPEACTABCHHUTC OTYCTHHU IICPHOAM MOTAT Aad 6’bA9.T AHAAM3UPAHM,

KaKTO CACABa:

2012 2011

‘000 a=s. ‘000 as.

Pazxoau 1o 3aemu, OTYUTAHU 10 AMOPTU3HPAHA CTOHHOCT: (1682) (15)

OO0I110 pa3sxoAH 3a AUXBH 110 (PUHAHCOBH 3aABAKEHHA, KOUTO HE Ce (1682) (15)
OTYHTAT IO CIIPABEAAUBA CTOMHOCT B IIe4aADaTa HAH 3aryoaTa

3aryou OT 3aABAKEHUA B 9yKACCTPAHHA BAAYTA, OTIUTAHH 1O (18) -

CIIPaBEAAMBA CTOMHOCT B IT€4aA0aTa HAU 3aryoara
3aryou o1 (pUHAHCOBU HHCTPYMEHTH HA PA3IOAOKEHUE 32 €
IIpOAaKOa, PEKAACH(UIIIPAHN OT APYTHA BCEOOXBATEH AOXOA

001)

baukosu Takcu (237)

DuUHAHCOBU Pa3X0AU “

938)

d5)

dunancoBure TIPpUXOAN 32 IIPCACTABCHUTEC OTYCTHH IICPHOAM MOTAT Ald 6rbAaT AHAAWBHUPAHH,

KaKTO CACABa:

2012
‘000 AB.
[IprxoAn OT ANXBH BBPXY (PHHAHCOBH AKTHBH, OTYHTAHH 11O
aAMOPTH3HUPAHA CTOHHOCT, ¥ (DHHAHCOBH HHCTPYMCHTH Ha
Pa3IOAOKEHNE 32 TIPOAAKOA 523

2011
‘000 as.
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OO1110 IPUXOAH OT AUXBH 11O (DMHAHCOBU aKTHBU, KOUTO HE Ce

OTYUTAT 11O CHPABEAAHBA CTOHHOCT B I1e9aAbaTa HAU 3arydaTa 523 -
[Tewanbu oT PHHAHCOBU MHCTPYMEHTH Ha PA3IIOAOKEHHE 32

IIPOAaKOa, PEKAACH(DUIIIPAHN OT APYIHA BCCOOXBATEH AOXOA 130 -
DuUHAHCOBU IPUXOAU 653 -

22. CA€AKH C KAFOYOB YIIPABA€HCKH IIEPCOHAA

KArouoBHAT yIpaBAECHCKH IIEpCOHAA Ha ApPYKECTBOTO BKArOUBA dYAcHOBere Ha (CbBera Ha
Aupekropure. BpsunarpamaeHnATa Ha KAIOYOBHA YIIPABACHCKH IIEPCOHAA BKAFOUBAT CACAHHTE
pasxoAm:

2012 2011
‘000 as. ‘000 aB.

Kpatkocpounn Bb3HATPAKACHHA:

3amaatu (44 -
Pa3xoAu 32 COIMaAHH OCHUTYPOBKI ) -
OO61110 KPATKOCPOUHU BB3HATPAKACHUA (48) -

23. PazueTu ChC CBBP3AHH AUIIA B KPasd HAa TOAUHATA

CB”bp3aHI/I AHITA Ca CO6CTBCHI/IL[I/IT€, ABIICPHUTE APYKCECTBA M KAFOYOBHSA YIIPABACHCKH
IICPCOHAA.

31 AexemBpH 31 aexemBpH
2012 2011
‘000 aB. ‘000 aB.
Tekym B3eMaHud OT:

- cobcrBeHnIn 10 -
- ADIIEPHH IIPEATIPUATHSA 6967 13
OO0 B3eMaHUA OT CBBP3aHU AHUIIA 6977 13

Texymm 3aAbAXKEHUA KBM:
- ABIIECPHHU IPEAIPHUATHA 1659 -
OO061110 3aABAXKEHNA KBM CBBP3aHU AUIA 1659 -

Texkyrmure B3emanusa or cooctBenunu B pasmep Ha 10 xmA. AB. o1 bearepman muac EOOA
IIPEACTABAABAT B3EMAHE BbB BPb3Ka C AOTOBOP 32 3aCM.

Tekyrure B3eMaHHUA OT ABIIEPHH IIPEATIPHATHA IIPEACTABAABAT B3EMaHE OT bbArepman rpeiin
EOOA B pasmep ma 3 118 xuma. AB., oT KouTo 823 XHA. AB. TAABHHIIA BB BPB3Ka C AOTOBOP 32
necus, 2 295 XHA. AB AaBHHIIA IIO AOTOBOpP 32 MEKAY(PHPMEH 3aeM, B3eMaHE B pasmep Ha 4
xuA. AB. oT Aoserku mearunn 2005 EOOA, or kouTO 2 XHA. AB. TAQBHHIIA 10 IIPEAOCTABEH
3a€M M 2 XHA. AB. TBPIOBCKO B3eMaHe, B3emMaHe B pazMep Ha 3 364 xmA. AB. o1 Mapumekc 77
EOOA, or xouto 3 359 XuA. AB. B3eMaHE BbB BPB3Ka C AOTOBOP 32 IIECHA U O XHA. AB. B3EMaHe
3a AHXBH, B3eMaHe B pazMep Ha 22 XuA. AB. OT Tu et 6u puba ecreiit EOOA, ot xonto 21 xmA.
AB B3€MaHE ITO AOTOBOP 32 3aeM M | XHA. AB B3eMaHHUA 32 AUXBH, B3emaHe oT CeBKO TpeHA
EOOA B pasmep Ha 455 xua. AB., oT kouTo 450 XHA. AB. TA@BHHIIA IIO AOTOBOP 32 3a€M H 5 XHA.
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AB. B3E€MaHC 32 AHXBH, B3emaHe B pasmep Ha 4 xuA. AB. oT Aomcku meanuru Codpua AA
IIPEACTABASBAIIN BPEMEHHA (DHHAHCOBA ITOMOIII.

Texymure 3aAbAKEHUA KbM ABIIEPHH IPEAIPUATHA IPEACTaBAABAT: 780 XHA. AB. 3aABAKEHIE
xkbM Aoserka MeArnnn 2005 EOOA npeacraBasBaru 103 XHA.AB. FAaBHHIIA IO AOTOBOP 32
3aeM , 675 XHA. AB 3aABAKEHHUE IO AOTOBOP 32 IIECHA U 2 XHA. AB. 3aABAKEHHUE 32 AUXBH, 872
XHA. AB. 3aAbAKeHne kbM Mapumekc 77 EOOA , ot kouro 871 XHA. AB. IO AOTOBOp 34 Iecus 1
1 XMA. AB. TBPrOBCKO 3aABAMKEHHE U 7 XHA. AB. TBPIOBCKO 3aABAKEHHE KbM AOMCKI MEAHNIIN

Codpus AA.

24. PuckoBe, CBBpP3aHU C (PUHAHCOBUTE HUHCTPYMEHTHU

I_ICAI/I H IIOAUTHUKA HA P'I)KOBOACTBOTO II0 OTHOIIICHME ynpaBAeHne HAa PI/ICKa

Apyﬁ(CCTBOTO € M3AOXKCHO Ha PA3ANYHH BHAOBC PHCKOBE ITO OTHOIICHHC HA CI)I/IHaHCOBI/ITC cu
UHCTPYMCHTH. 3a moBeue I/IH(bOpMaL[I/IH OTHOCHO (1)I/IH’(1HCOBI/IT€ AKTHUBH 1 ITACHUBH IIO KATCIOPHH
Ha Apy)KCCTBOTO. Haii-spavyumumre q)I/IHaHCOBI/I pI/ICKOBC, Ha KOUTO € M3AOKEHO Apy')KGCTBOTO ca
HasapeH pI/ICK, KpCAI/ITCH pI/ICK 1 AUKBUACH pI/ICK.

ITpumopurer Ha PBKOBOACTBOTO € Ad OCHIYPH KPAaTKOCPOYHHTE U CPEAHOCPOYHH HAPHIHHU
ITOTOIM, KATO HAMAAM HM3AATAHETO CH HA (DMHAHCOBH maszapu. APyKeCTBOTO HE CE€ 3aHNMAaBa
AKTUBHO C TBPIyBaHETO HA (PUHAHCOBU AKTHBH 33 CHEKYAATHBHU IIEAM, HHTO IIBK H3AaBa
OIIIINH.

Haﬁ-C’bH[CCTBCHI/ITC CpI/IHaHCOBI/I PHCKOBE, HA KOUTO € U3AOKEHO APYHCCCTBOTO, Ca OIIMCAaHM IIO0-
AOAY.

24.1. Awnaau3 Ha Ma3apHUA PUCK

BCACACTBI/IC Ha HM3IIOA3BAHETO HA (pI/IHaHCOBI/I I/IHCTPYMCHTI/I APY)KCCTBOTO € HM3AOKECHO Ha
I1a3apeH PUCK U IIO-KOHKPETHO HA PHCK OT IIPOMCHU BBB BAAYTHHA KypC, AUXBCH PHCK, KAKTO
puCK OT IIpOMAHATA HAa KOHKPCTHHM IICHH, KOCTO C€ ADBAKH HaA OIICpaTHBHATA H
HNHBECTUITHMOHHATA AﬁfIHOCT Ha APY)KCCTBOTO.

24.1.1. Baayren puck

[To-roasmara 9acT OT cAeAKmTe Ha ApPYKECTBOTO CE€ OCBIIECTBABAT B ODATAPCKA ACBA.
UyKACCTPAHHHUTE TPAH3AaKIMH Ha ApPyKEeCTBOTO, ACHOMUHUPAHH TAABHO €BPO, 33 KOCTO
ApyKecTBOTO HE € HM3AOMKEHO Ha 3HAYUTEACH BAAYTEH PHCK IIOPaAH (DUKCHpaHATAa IICHA Ha
eBPOTO KbM AeBa B pasmep Ha 1.95583.

24.1.2. AuxBeH puck

[ToanmTukara Ha ApPyKECTBOTO € HACOYEHA KbM MHHUMH3UPAHE HAa AHUXBEHHA PHCK IIPH
ABATOCPOYHO (puHAHCHpaHE. 32TOBA ABATOCPOYHUTE 3aE€MU €A OOHKHOBEHO € (DUKCHpPAHHU
auxsenn nporenTta. Kom 31 aexkempu 2012 r. ApyKecTBOTO HE M3AOKEHO HA PHCK OT IIPOMSIHA
HA II1a3aPHUTE AMXBEHH IIPOLEHTH IO OAHKOBHTE CH 3a€MH, KOUTO Ca C IIPOMEHAUB AHXBEH
nporeHT. Bemukn Apyra dpmbanHcOBH akTWBH M IlacuBH Ha ApPyKeCTBOTO ca ¢ (PHKCHpaHHU
AMXBEHU IIPOLICHTH.
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24.2. AwmaAn3 Ha KPEAUTHHA PUCK

KpeAuTHHAT PHUCK IIPEACTABAABA PUCKBT AAACH KOHTPAIE€HT A4 HE 3aIIAATU 3aABAKEHHETO CH
KbM APYKECTBOTO.

ApyKecTBOTO PEAOBHO CAEAM 32 HEM3ITBAHCHUETO HA 3aABAKECHHATA HA CBOU KAMEHTU H APYIH
KOHTPAr€HTH, YCTAHOBEHH HHAUBHAYAAHO HAM Ha IPYIIM, M H3IIOA3Ba Tasum mMHMOpMAIuA 3a
KOHTPOA Ha KpeAHTHHS puck. Korato pasxoauTe He ca IPEKAACHO BHCOKH, C€ HAOABAT U
M3IIOA3BAT AAHHU 32 KDEAUTECH PEHTHUHI OT BBHIIHN U3TOYHUIM U/UAN (DHHAHCOBU OTYETH HA
KAUEHTHTE U Apyrute KoHtTpareHTH. [loAmTrnka Ha ApyKecTBOTO € Aa M3BBPINBA TPAH3AKITIH
CaMO C KOHTPAr€HTH C AOOBP KPEAHTEH peHTHHI. PBKOBOACTBOTO Ha APYKECTBOTO CUMTA, de
BCHYKI TIOPECIOMEHATH (PUHAHCOBU aKTUBH, KOHMTO HE Ca OHAM OOE3LEHABAHH HAH Ca C
HACTBIIHMA TAACK IIPE3 IPEACTABEHHTE OTYETHHU IIEPUOAHM, €2 (PUHAHCOBH aKTUBU C BHCOKA
KPEAUTHA OILIEHKA.

[lo orHOIIEHHE HA TBPIOBCKUTE M APYrH B3eMaHHA APYKECTBOTO HE € M3AOKCHO Ha
3HAYUTCACH KPEAHUTCH PHCK KbM HHTO CAHMH OTACACH KOHTPATCHT HAM KbM IpyIa OT
KOHTPAr€HTH, KOUTO HMAT CXOAHU XapaKTEPUCTHKA. T'BPrOBCKHTE B3EMAaHUA CE CBCTOAT OT
MAaABK OpOIl KAHMEHTH B pPasAHYHU HHAyCTpun u reorpadpckm obaactu. Ha ©Oasara mHa
ICTOPHYECKH ITOKA3aTCAH, PDBKOBOACTBOTO CYMTA, Y€ KPCANTHATA OIICHKA HA TbPIOBCKH
B3EMAHUSA, KOUTO HE Ca C U3TEKbA ITAACIK, € AODPa.

KpeAnTHuAT pHCK OTHOCHO IIapH M ITAPUYHHU EKBUBAACHTH, CPEACTBA HA IIAPUYHMA I1a3ap,
HEOOe3IIeYeH! OOAMIAIMM M ACPUBATHUBHH (DHMHAHCOBH HHCTPYMEHTH CE€ CYMATa 32
HECBIIECTBEH, ThH KATO KOHTPAreHTUTE Ca OAHKH C AOOpa PEIyTAIIHA U BICOKA BBHIIIHA OLIEHKA
Ha KPEAUTHHSA PEHTHHI.

24.3. AHaAW3 HA AMKBUAHUA PUCK

AMKBUAHHAT PHCK IIPEACTaBASIBA PHUCKBT /APYKECTBOTO Aa HE MOKE Aa IIOraCH CBOHUTE
3aABAKEHIA. APYKECTBOTO ITOCPEINa HYKAUTE CH OT AHKBHAHU CPEACTBA, KATO BHHMATECAHO
CACAH ITAAIIAHUATA IO ITOTACHTEAHHUTE ITAAHOBE HA ABATOCPOYHHTE (DHHAHCOBH 3aABAKCHUA,
KAKTO M BXOAAIIUTE WM H3XOAAINM ITAPHYHM IIOTOITH, BB3HUKBAIIN B XOAA Ha OIIEPATHBHATA
aerinoct. Hymamre OT AMKBHAHH CPEACTBA CE CAGAAT 32 PA3AHYHU BPEMEBU IIEPUOAU -
EKEAHEBHO H EKECEAMHUYHO, KakTO M Ha 0aszata Ha 30-AHeBHH mnpormosu. Hymxawmre or
AMKBHAHH CPEACTBA B ABATOCPOYEH HAaH - 3a repuoan ot 180 m 360 AHm, ce ompeaseadr
meceuno. Hymaure or mapudaHm cpeacTBa ce CpaBHABAT ChC 3aCMHUTE Ha PA3IIOAOKECHHUE, 32 Ad
ODbAAT YCTAHOBEHH H3AMINBIN HAU Aedpurmru. To3um aHAAM3 OIpPEAeAd AAAHM 3aEMHTE Ha
PAa3IOAOKEHNE IIIE Ca AOCTATHYHM, 3a AA IIOKPHUAT HYKAUTE Ha APYKECTBOTO 32 IIEPHOAA.

25. IloAnTHKA U IIPOIIEAYPH 32 YIIPABACHHE HA KAIIUTAAA

[eanre HA Apy#KECTBOTO BBB BPh3Ka C YIIPABACHHCE Ha KAITUTAAQ Ca:
® A2 OCHIYpH CHOCOOHOCTTA Ha APYKECTBOTO Ad IIPOABAKH Ad CBINECTBYBA  KATO
AEHCTBAINO IPEAIIPUATIC; 1
® Aa OCHIYPH aACKBATHA PEHTAOMAHOCT 32 COOCTBEHHIIUTE, KATO OIIPEACAA IICHATA HA
IIPOAYKTUTE U YCAYTUTE CH B CbOTBETCTBHE C HUBOTO HA PHCKA.

AP}DKCCTBOTO yIpaBAfiBa CTPYKTypaTa Ha KalxuTaAa MW IIPpaBU H€O6XOAI/IMI/ITC KOpeKIum B
ChOTBETCTBHUC C IIPOMCHHUTC B MKOHOMMYCCKATA 00CTAHOBKA 1 PHUCKOBHUTC XAPAKTCPHUCTHUKN Ha
CHbOTBETHUTEC AKTHBH.
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26. Cu0uTHA CACA Kpasd HA OTYECTHUA IIEPHOA

He ca Bb3HuKHAAT KOPHUTHPAIIHU CHOUTHUA MAU 3HAYUTEAHU HEKOPHUTHPAIITHA cpoITHA MEKAY
AaTaTa Ha (DUHAHCOBHA OTYET U AATaTa Ha OAOOPEHUETO My 32 IIyOAHKYBaHE.

27. OpoOpeHne Ha (PUHAHCOBUA OTUYET

@®unancosuar order kbM 31 Aexemspu 2012 r. (BKAFOYHTEAHO CPaBHHTEAHATA MHMOpPMAIINSA) €
oAoOpeH u mpuet o1 CpBera Ha Aupexropure Ha 25 mapt 2013 .



