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[Tosgcuenus xpMm NMHAHUBUAYAAHHA CbI/IHaHCOB OTYECT

1. ITpeameT Ha AeHHOCT

POAHA 3EMA XOAAMHIT AA e nyOAMYHO aKIIMOHEPHO APYKECTBO PETHCTPUPAHO BBB
byprackn oxpexen cpa Ha 10 mapr 1998 1., caea mpeypemxaane AeHHOCTTA Ha
[Mpusatusarmmoner dpoHA “Poama zema” AA mo peaa Ha 9A. 277 or TbproBckus 3akoH IO
peliieHre Ha OOIMIOTO ChOpaHMe Ha aknoHepuTe My ot 28 despyapu 1998 r.

Ha OOmo cpbpanne Ha akimoHepure mpoBeAeHO Ha 13 mait 2002 r. e B3ero pereHue 3a
IIpeKpaTABaHe Ha ACHHOCTTA Ha APY/KECTBOTO H OOSBABAHETO My B AHKBHAAIMA. PerreHnero e
BIIICaHO CbC cbAcOHO perrenne Ha BOC ot 06 ronn 2002 r.

Ha O6mmo cp0panne na aknponepure ot 22 mait 2007 r. ce B3e pereHue 3a IPOAbAKABAHE HA
ACHHOCTTA HA APYKECTBOTO, HAa OCHOBaHHE YA. 274 ot TbproBckus 3akoH, H300p Ha HOB ChCTAB
Ha CpBera HAa AHPEKTOPHUTE HAa APYKECTBOTO U IIPOMAHA HA CEAAAHINETO H aApeca Ha
yupasaeaue Ha ApyxectBoto /c Permenue Ne 1 /2007 r. ma Bypracku okpbixen cba Ha 05 roHHI
2007 1. — moayueno Ha 12 rorn 2007 1. m Pemmenne Ne 5612 or 03 roam 2007 r. ma Bapuencku
OKP'BKEH ChA BIIMCAHO B Perncrbpa Ha THProBCKUTE APYKECTBA ITOA mapTuAeH HOMep Ne 11 Tom
799 crp. 46 o d.A. 3360/2007 r./.

ApyxectBoTto e peructpupano B T'eprosekus perucrsp ¢ EVIK 102176770.

CepasmnmieTo u aapechT Ha ynpasaeHue Ha Apyxecrsoro ca B rp. Codud, ya. ,,Ppeaepux
Koano Kropu” Ne20, er.10 tea./daxc 02/8164551, aapec 3a kopecrionaennust: rp.Codus, ya.
»®Ppeaepux ZKoauno Kropu” Ne20, er.10, tea./daxc 02/8164551, e-mail: eaekrporna crpanuma

B HHTEpHET: www.rodnazemya.bg
Kbm Aarara Ha mybauKyBaHe Ha oT4eTa APYKECTBOTO HAMA OTKPUTH KAOHOBE.

POAHA 3EMA XOAAMHI' AA e nybamgHO ApyHKecTBO, perucrpupano ot Komwmcusara 3a
pUHAHCOB HAA30p, KATO aKIIMHTE My CE ThPIYBaT Ha bobarapcka dpomaosa 6opca — Codus,
Heodunmasen mazap.

[TopBOHAYAAHHAT aKITHOHEPEH KarutaA Ha ,,Poana 3ema xoaanur” AA e B pasmep Ha 228 943
AB., pasrpeseseH B 228 943 Op. OOMKHOBEHH aKIIUU C IIPABO HA CAMH IAAC U C HOMHHAAHA
croiiHocT 1 AeB BcAka eana. C mporokoa or 28 despyapu 2014 r. m3BBHPEAHOTO OOIIO
cpOpaHne Ha akiumoHepurte Ha PoAana 3ems xoaamHr A/ B3eMa perrieHue 3a Ipeodpasysane. B
Poana sems xoaanar AA ce BauBat Tu eii Ou puba ecreiir OOA EMK 200448023, Mapumexc
77 EOOA ENK 130851004, Hlammuusor EOOA EVIK 124617299, Aosemkn meannim 2005
EOOA ENMK 130186558, Anmrac 2003 EOOA EMK 131131931, OpamxepreH KOMIIAEKC
Crpeaga EOOA EVK 202630633, Opamxepun I'erepaa Tomeso EOOA EVIK 202634553,
Krocrenanacku meanum OOA EVIK 202608149, Aemupa C OOA EVIK 130841421 u Bunena
nupycrput EOOA EVIK 130921424,

Ha 18 mapr 2014 r. BamBanero € BIMCaHO B T'bProBCKHA PEruCTbP KbM ATEHIHATA IIO
BITICBAHE.

B pesyarar Ha 1IpeoOpa3yBaHETO aKIIMOHEPHHAT KAIINTAA Ha IIPUEMAIIIOTO APYKECTBO ,,PoAHa
sema xoaauHr” AA e yBeamden mHa 36 010 600 AB. upes msaaBame Ha HOBu 35 781 657 Opos
OOHMKHOBEHH aKIINH C IIPABO HA CAMH I'AAC M C HOMHHAAHA CTOHHOCT 1 A€B BCAKA CAHA.
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OpraHurte Ha ynpaBA€HHE Ha Apy:KecTBOTO ca OOmoTo cpOpanue Ha akmuoHepure u CbBera
Ha Aupektopure. CbBETHT HA AHPEKTOPUTE € B CACAHHA ChCTaB:

Bucep Aoskos Aoses — Msmparnreser aupextop u uaeH Ha CA;
Amnana Hukoarosa Manoaosa — [Ipeaceaaren ma CA;
Cruasna MBanosa I'pospanosa - Yaen mHa CA,.

ITpeamersT Ha AeliHOCT Ha ,,Poana 3ema xoaanar” AA e mpuAOOUBaHE, YIIPAaBACHHE, OIICHKA
U IIPOAQKOA HA yIaCTHA B OBATAPCKA U IyKACCTPAHHU APYKECTBA, IPUAOOHUBAHE, YIIPABACHHE I
IIpoAQKOa Ha OOAWTIaIuy, IPUAOOMBAHE, OLEHKA M IIPOAQKOA HAa ITATCHTH, OTCTHIIBAHE, HA
AMIICH3HH 32 H3IIOA3BAHE HA IIATCHTH HA APYKECTBA, B KOHUTO XOAAMHIOBOTO APY/KECTBO
y4acTBa, (DUHAHCHPAHE HA APYKECTBA, B KOUTO XOAAHMHIOBOTO APY/KECTBO y94aCTBA, KAKTO K
U3BBPINBAHE HA CACAHHTE THPIOBCKH CACAKH, IIOKYIIKA Ha CTOKH HAH APYIHM BEIIU C IIEA
IIPOAQKOA B IIBPBOHAYAACH, IPEPabOTEH HAH OOpPadOTEH BHA, IIPOAAKOA HA CTOKH OT
COOCTBEHO IIPOM3BOACTBO, THPIOBCKO IIPEACTABUTEACTBO U IIOCPEAHHYECTBO, KOMHCHOHHI,
TAKCUMETPOBH, IIPEBOSHH M CICAHIIMOHHH CACAKH, CKAGAOBH CACAKH, XOTCAHCPCKH,
PECTOPAHTHOPCKH, TYPUCTUUECKU, PEKAAMHI, HH(POPMAITHOHHH, IIPOIPAMHU UAH APYTH YCAYIH,
CAGAKH C HHTEACKTYaAHA COOCTBEHOCT, KAKTO M BCAKAKBH APYIHM TBHPIOBCKH CACAKH,
He320paHEHN C HOPMATHBHU aKTOBE.

KoM 31 aekemBpu 2014 mrepconanst Ha ApyxecTtBOTO € 35 AyImm.

2. OcHoBa 3a U3rOTBAHE HA UHAUBUAYAAHUA (PUHAHCOB OTYET

NuanBuAyasnuar GHHAHCOB OTdeT Ha ApPYHKECTBOTO € CBCTABEH B CHOTBETCTBHE C
Mexaynapoanute cranaaptu 3a punancoso oraurane (MCPO), paspaboreHu U IIyOANKYBAHU
or CpBera 1o MeKAYHApOAHH cueToBOAHH cTaHAapTa (CMCC) m npmern ot Esporreiickus

cero3 (EC).

MuAnBuAyaAHHAT (DUHAHCOB OTYET € ChCTABEH B OBATAPCKU A€BA, KOETO € (PYHKIIMOHAAHATA
BaAyTa Ha ApyxectBoTo. Bermaku cymu ca npeacrasenu B xuagan AeBa (‘000 AB.) (BKAFOYHTEAHO
CpaBHHTEAHATA HH(POPMAIIHA), OCBEH aKO HE € IIOCOYEHO APYIO.

Tosn (pUHAHCOB OTYET € MHAUBHAYAACH. APYKECTBOTO CHCTAaBA M KOHCOAHMAMPAH (PUHAHCOB
oTdeT B CcpoTBercTBHE € MemayHapoaHnTe craHAapTH 3a ¢uHancoo otunrtane (MCPO),
paspaborenn u myoAukyBanu o1 CbBera IO MEKAYHAPOAHH cueToBOAHHN craHAaptu (CMCC) u
npuern ot Epponerickna cpro3 (EC), B KOWTO MHBECTHIIMUTE B ABINEPHH IPEAIPHUATHA Ca
otuerenn u onosecteru B cpotBeTcTBHE ¢ MCPO 10 ,,KoHCOAMAMpaHN PHUHAHCOBH OTUETH .

I/IHAI/IBI/IAYQ.AHI/IHT (pI/IHaHCOB OTYET € CbCTAaBECH HpI/I CIIa3BaHC Ha IIpUHIIMIIA Ha ACfICTBaH.IO
HPCAHPI/IHTI/IC.

KbM paTaTa Ha M3TOTBAHE HA HACTOAIIMA MHAUBHAYAACH (DHHAHCOB OTYET PBKOBOACTBOTO €
HAIIPABHAO IIPEIIEHKA Ha CITOCOOHOCTTA Ha APYMKECTBOTO A2 IIPOABAKU CBOATA ACHHOCT KATO
ACHCTBAITIO IIPEATIPUATHE Ha Oa3a HAa HAAMYHATA HH(POPMAIUSA 32 IPEABUAUMOTO ObAerie. CaeA
M3BBPIIECHNA IIPETACA HAa ACHHOCTTA HA APYKECTBOTO PBKOBOACTBOTO OYaKBa, ue ApyKecTBOTO
“Ma AOCTATHYHO (PHHAHCOBH PECYPCH, 32 Ad IIPOABAKH OIICPATUBHATA CH ACHHOCT B OAHM3KO
ODbACIIIE U IIPOADAKABA Ad IIPUAAra IIPHUHIINIIA 32 ACHCTBAINO IIPEAIIPUATHE IIPH U3LOTBAHETO
Ha (DUHAHCOBHSA OTYET.
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3. ITpoMeHHM B CUETOBOAHATA ITIOAUTHKA

3.1. HoBu cravpapTu, nusmeHeHusa u passacHeHua KpM MCPO, xourTo ca BA€3AH B
cuaa ot 1 aryapu 2014 r.

ApyKeCTBOTO IpHAara CACAHHTE HOBH CTAHAAPTH, m3MeHeHHA u pasacHenumd koM MCPO,
paspaborenn u myOAmkyBaHn orT CbBeTa IIO MEKAYHAPOAHH CYCTOBOAHH CTAHAAPTH, KOUTO
nMat edeKT BbPXy (PHHAHCOBUA OTYEeT Ha APYKECTBOTO M Ca 3aABAKUTEAHHU 32 IIPHAAraHe OT
TOAHMIITHHA IIEPHOA, 3artousar Ha 1 aayapu 2014 r.:

MC®O 10 ,,Koucoanaupanu puHancopu ordeTn” B cuaa ot 1 auyapu 2014 r., npuer ot
EC na 11 aexempu 2012 1.

MC®O 10 ,,Koucornmaupanu (HUHAHCOBH OTUETH BBBEKAA HOBA ACOUHUIINA HA KOHTPOAA,
OasupaHa HA OIIPEACACHU IIPUHITUIIN, KOATO CACABA Ad C€ IIPHUAAra 3a BCUYKH MHBECTHIIUH IIPU
OIPEACASIHETO Ha ©Oas3ara 3a KOHCOAMAAnHA. (CbBrAaCHO IIPEABAPHTEAHH aHAAW3H —Ha
pproBoactBoTo  MCPO 10 mHAMa Aa AOBEAE AO UPOMEHH B KAacuHUKAIIUATA Ha
cpmectByBarure mHBecturmu Ha ApyxectBoto kpMm 31.12.2014 r. mAam 1mpe3 IpeAXOAHHTE
IIEPHOAH.

MC®O 11 ,,CeBmectHu aHTa)xkuMeHTH” B cuaa ot 1 auyapu 2014 r., npuer or EC na 11
AexemBpu 2012 r.

MCO®O 11 ,,CoBmectan anraxnmentn’ 3amectsa MCC 31 ,,Adr0Be B CHBMECTHH IIPEAIPUATIA
1 3aMEHA TPUTE KATETOPHH ,,CbBMECTHO KOHTPOAHPAHH IPEAIPHUATHA, ,,CbBMECTHO
KOHTPOAHPAHHU ONEPAHMU H ,,CbBMECTHO KOHTPOAUPAHHU aKTHUBH < C ABE KaTeTOPHH —
,,CbBMECTHH OIEPAITUH* U ,,CbBMECTHH IpeAnpuatua’. M300pbT OTHOCHO NIpHAAraHETO Ha
METOAA Ha IPOITOPIIMOHAAHA KOHCOAHAAITUA IIPH OTIYUTAHETO HA CHBMECTHH IIPEAIPHATHSA BEede
He € AomycTuM. MeTOABT Ha COOCTBEHHA KAIIMTAA € 3aABAKHTCACH 3a IIPHAAraHE IIPH
OTYNTAHETO HA BCHYKHA CBbBMECTHU IIPEAUPHATHA. PBKOBOACTBOTO HE OYAKBA CBHIIECTBEHH
IIPOMEHH B HETHUTE aKTUBU UAN (PHHAHCOBUA Pe3yATaT Ha APyHKEeCTBOTO.

MC®O 12 ,,OnoBecTaBaHe HA AAAOBE B APYTH IpeAnpuaTua” B cuaa ot 1 auyapm 2014 r.,
npuet ot EC Ha 11 AexemBpu 2012 r.

MC®O 12 ,,OnoBecrsiBaHe Ha AAAOBE B APYIH IIPEAIPHATHA € HOB CTAaHAAPT OTHOCHO
M3HMCKBAHMATA 32 OIIOBECTABAHE IIPU BCUYKH (POPMU HA ASAOBO YIACTHE B APYIU IIPEAIPHATHA,
BKAFOYHTEAHO CHbBMECTHH IPEAIIPUATUA, ACOINUPAHH IPEAIPHATUA, APYKECTBA ChC CHEIHMAAHA
LIEA B APYTH HEKOHCOAHAUPAHU CTPYKTYPHPAHHU IIPCAIIPHATHA OTHOCHO PHCKOBETE, HA KOHTO €
M3AOKEHO ApPyKECTBOTO B PpE3YATAT HA MHBECTHUINN B CTPYKTYPHPAHH IIPCAIIPHUATHA.
PorkoBoacTBOTO OwakBa mpmaaranero Ha MCOPO 12 Aa AoBeae AO pasmmpsABaHe HA
OIIOBECTABAHUATA BBB (DUHAHCOBHA OTYET Ha APYKECTBOTO.

MC®O 10, MCPO 11, MCPO 12 — ITpexoanu pasmopeAdu, B cuaa ot 1 aayapu 2014 r.,
npuetu ot EC Ha 16 anpua 2013 r.

[IpexoAHHTE pa3IIOpPEeAOH ITO3BOAABAT Ha IpeAnpuAtHaAta Aa He upmaarar MCPO 10
PETPOCIIEKTUBHO IIPHU OIPEACACHH OOCTOATEACTBA U A IIPEACTABAT KOPUTHUPAHA CPABHUTEAHA
nadopmarua ceraacico MCPO 10, MCPO 11, MCPO 12 eAMHCTBEHO 32 IIPEAXOAHUA
CPaBHUTEACH IIEPHOA. PasmopeabHUTE OCBOOOKAABAT IIPEAIIPHATHATA OT H3HUCKBAHETO AQ
IIPEACTABAT CPABHUTEAHA MH(POPMAIUA B HEKOHCOAUAUPAHH (DUHAHCOBH OTYETH 34 IIEPHOAM,
IIPEAXOKAAINYN ITbpBaTa (hbuHaHCOBA TOANHA, B KoATO MC®O 12 e mpuaAo:xkeH 32 I'bPBH IIBT.

MCC 27 ,,MaauBuAyassu ¢puHaHCOBU oTUeTH” (peBH3NpaH) B cuaa ot 1 anyapu 2014 r.,
npuet ot EC na 11 oexemspu 2012 r.

MCC 27 ,VuauBuAyasHu uHaHCOBH OTdern (PEBH3HpPAH) Ce OTHACA BEYe CaMoO 32
MHAUBUAYAAHH (DHHAHCOBU OTYETH, N3UCKBAHNATA 32 KOMTO HE €4 CHIINECTBEHO IIPOMEHEHH.
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MC®O 10, MCPO 12, MCC 27 (namenenna) — IHBeCTUITMOHHU APY>KECTBA, B CHAA OT 1
aayapu 2014 r., npuern or EC npe3 Hoemspu 2013 r.

M3smeHeHHMATA M3KAIOYBAT APY/KECTBA, KOHTO OTIOBOPAT HA AePUHHITUATA ,,AHBECTUIINOHHI
HIPEAIPUATHA © UMAT OIIPEACACHHU XaPAKTEPUCTUKHU, OT N3UCKBAHETO A4 KOHCOAUAUPAT CBOUTE
ABIIIEpHU TIpeAnpuATua. Bmecto TOBa MHBeCTHIIMUTE B ABINEPHH IIPEAIIPHUATHA CAEABA Ad CE
OTYHTAT OT HHBECTUIIMOHHHUTE APY/KECTBA 110 CIIPABEAANBA CTOMHOCT B IIe4aAbaTa HAM 3aryOara.

MCC 28 ,,MdaBeCTUIINI B ACOIIMUPAHU M CHBMECTHH NPEAIPUATHA” (PEBU3UPAH) B CHAA
ot 1 smyapmu 2014 r., npuer or EC Ha 11 AekemBpu 2012 r.

MCC 28 ,MuBectunnuu B acOIMHPAHUM WU CBBMECTHH IHPEANpUATHA (PEBH3MpPaH) H3UCKBA
IIPHAATAHETO Ha METOAQ Ha COOCTBEHHA KAITUTAA IIPH OTIYHTAHETO HA ACOIIMUPAHN U ChBMECTHHU
upeanpuatuda. [Ipomennrte B 0OXBara Ha CTAHAAPTA Ca M3BBPIIECHH ITOPAAU IIYOAHMKYBAHETO Ha
MCOO 11 ,,CpBMeCTHI aHTAKUMCHTH .

MCC 32 ,,®uHaHCOBH MHCTPYMEHTH: NpeACTaBAHEe” (M3MeHeH) B cuia ot 1 sayapu 2014,
npuet or EC Ha 13 AexemBpu 2012 r.

MsmeHeHMeTO yTOYHABA, Y€ IPABOTO HA HETHPAHE HA (DMHAHCOBU AKTHUBH H ITACHUBHU TPAOBA Ad
ObBAE B CHA2 KbM MOMEHTA, a4 HE A2 Bb3HHUKBA B 3aBICHMOCT OT OBAEIIO chbuTre. To ChImo Taka
TPAOBA Ad MOKE A OBAE YIPAKHABAHO OT BCHYKU CTPAHU B PAMKHATE Ha OOHMYaiHATA ACHHOCT,
KaKTO U B CAy4YaH Ha HEU3IIbAHEHHE, HEChCTOATEAHOCT HAM OaHKPYT.

MCC 36 ,,06e3uenka Ha akTuBH’’ (M3MeHeH) B cuaa ot 1 anyapu 2014, npuer ot EC nipe3
AexemBpu 2013 r.

VsmeneHusATa M3UCKBAT OIIOBECTABAHE HAa MH(POPMAITUA OTHOCHO Bb3CTAHOBUMATA CTOMHOCT Ha
obesrieneHn He(PUHAHCOBHU AKTUBH, B CAYYAll Y€ T € OIPEACAEHA Ha 0a3aTa HA CIIPABEAAHBATA
CTOMHOCT, HAMAACHA C Pa3XOAMTE 32 IpoAaxkOa. Te caeaBa Aa ce IIPHAOKAT PETPOCIEKTHBHO.
[To-panHOTO IIpHAAraHe € Bb3MOKHO caMo 3acaAHO ¢ MCPO 13.

MCC 39 ,,dunancoBr HHCTPYMEHTH: IPU3HABAHE U OIleHABAaHE (M3MEHEH) B CHAA OT 1
aayapu 2014, npuer or EC nipe3 aAexemepu 2013 r.

3MeHEHHATA TTO3BOASIBAT AA IIPOABANKH OTIHTAHETO HA XEAKHPAHE B CAydYail HA HOBHPAHE HA
ACPHBATUBH B PE3YATAT HA 3aKOHOBH IIPOMEHH, KOHTO Ca OIPEACACHH KATO XEAKHPAIIN
I/IHCprMCHTI/I H KOHUTO HE CE prryBaT Ha 6opcaTa.

KPMC®O 21 ,,Aarbsrm®, B cuaa ot 1 anyapu 2014, npuer or EC npes roun 2014 r.
PassicHeHneTO 3acAra OTYMTAHETO HA 3AABAKEHIA 32 IAAINAHE HA AAH'BIIH, PA3AIMYHHI OT AAHBIIN
BBPXY AOXOAQ, HAAOKECHH OT AbPiKaBaTa. 3aABAKABAIIIOTO CHOUTHE € ACHHOCTTA, B PE3YATAT HA
KOATO CAE€ABaA Aa CE ITAATH AAHDBK CBIAACHO 3aKOHOAATCAHHTE HOpMI/I. Apy)KCCTBaTa HAMAT
KOHCprKTI/IBHO 3AADBAKECHUE AQ 3aITAAIIAT AAHDBIIM 34 61)A€H.I?l OHCpaTI/IBHa ACfIHOCT, aKO TC Ca
HMKOHOMUYCECKH ITPHHYACHH A2 IIPOABAKAT ACHHOCTTA CH B O'BACIIIN IIEPHOAML.

3.2. CraHAapTH, NU3MEHEHHA U PA3ACHEHUA, KOUTO BCE OIIle HE Ca BAE3AU B CHAA U HE
ce IPHUAArar OT II0-PaHHA AaTa OT APy>KeCTBOTO

CAeAHHTE HOBH CTAaHAAPTH, U3MEHEHHA M PA3ACHEHNA KbM CBINECTBYBAIIM BEYe CTAHAAPTHU Ca
ITyOAUKYBAHH, HO HE Ca BAE3AH B CHAA 32 (DMHAHCOBATA TOANHA, 3artouBaria Ha 1 sayapu 2014 r.
1 HE ca OMAM IIPUAOKEHH OT IIO-PaHHA AaTa OT ApyKecTBOTO:

MC®O 9 ,,dunancosu uacrpymenTn’ B cuaa ot 1 aayapu 2018 r., Bce ome He e mpuer
or EC

CeeerpT o mMexAyHapoAHH cueToBOAHH cTaHAapTH (CMCC) m3aaae MCPO 9 |, Punancosn
HHCTPYMEHTH ‘, KATO 3aBBPIIH CBOA IIpoekT 3a 3amAHa Ha MCC 39 , dunancoBr MHCTPYMEHTH:
npusHapaHe u  oneHgpane”. HoBuAr craBAapT BBBEXKAA 3HAYUTEAHH IIPOMEHH B
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KAACH(DUKAIIIATA U OICHABAHETO HA (DMHAHCOBU AKTHBU M HOB MOAEA HA OYAKBAHATA KPEAHTHA
saryOa 3a oOesnenka Ha QuHancoBu akruu. MCPO 9 BkAIOYBA M HOBO PBKOBOACTBO 32
OTYHTAHE HA XEAKHPAHETO. PHKOBOACTBOTO Ha APYKECTBOTO € BCE OINE B IIPOIIEC HA OIEHKA Ha
edpexra Ha MCDO 9 BBpXy (PUHAHCOBHA OTUET.

MC®O 9 ,,®unancoBu HHCTpyMeHTH” (M3MeHeH) — OTunTaHE HA XEAKUPAHETO, B CHAQ
ot 1 smyapu 2018 r., Bce ome He e mpuer or EC

3smeHeHHATA BOAAT AO CBIIECTBEHA IIPOMAHA B OTYUTAHETO HA XCAKHPAHETO, KOATO IO3BOAABA
HA APYKECTBATA A4 OTPA3ABAT TEXHHUTE ACHHOCTH BBB BPbB3KA C YIPABACHHETO HA PHCKA ITO-
AOOpe BbB (DHHAHCOBUTE OTYCTH.

MC®O 10 ,Koucoampupanu dunancosu ordern” m MCC 28 ,HMuaBectrumum B
ACOLMMPAHU IIPEAIIPUATHA U CBBMECTHH HOpeAnpuarua“ (u3MeHeHH), B cuaa or 1
aayapu 2016 r., Bce omre He ca npuetu ot EC

Tesn mameHeHus ca B PE3yATAT Ha HECHOTBETCTBHETO MexAy mauckbauuAra Ha MCPO 10 u
MCC 28 upu TpeTHpaHETO Ha IIPOAAKOA HAM AITOPTHA BHOCKA HAa aKTUBU MEKAY HHBECTHTOPA U
ACOLIMHUPAHOTO HPEAIPHUATHE UAU CBBMECTHOTO IpeAnpusaTue. Becaeacrsue Ha Te3n maMeHeHus
ce mIpu3HABA IIe9aAda HAM 3ary0a B ITBACH pa3Mep, KOTATO CACAKATA BKAIOYBA OM3HEC
HE3aBHCHUMO AAAM OHM3HECHT € OTAGACH B ABINEPHO IpeAupuArne. Jactmdana Iegarba HAR
3ary0a ce IMPU3HABA, KOraTO CAGAKATA BKAFOUBA aKTHUBH, KOUTO HE IIPEACTABAABAT OU3HEC, AOPH U
TE3H AKTHBH AA Ca COOCTBEHOCT Ha ABIIEPHO IIPEAIIPUATHE.

MC®O 11 ,,CrBmectHu anraxumenTn’” (u3meHeH) — IIpuaoOGuBane Ha AfIA B CBBMECTHA
AeHHoCT, B cuAa ot 1 sayapu 2016 r., Bce orme He e nmpuet or EC

ToBa uH3MEHEHHE AaBa HACOKM OTHOCHO IIOAXOAMAINOTO CYETOBOAHO TpETHUpAaHE Ha
IIPHAOOHMBAHETO HA ASIA B CHBMECTHA ACHHOCT, KOATO IIPEACTABAABA OM3HEC.

MC®O 14 ,,O1rcpoyeHn CMETKH IIPHU PEryAUpaHU IieHn” B cuaa ot 1 aryapu 2016 r., Bce
omxe He e nmpuet or EC

MC®O 14 mossoasiBa Ha ApyKecTBa, npuAaramm 3a wbpsu IbT MCPO, Aa mpoAbAKAT
[IPU3HABAHETO HA CYMH, CBBP3aHHM C PEIYAUPAHN IICHU B CBOTBCTCTBHC C M3MCKBAHMATA HA
TAXHATA IIPEAHIIHA CYETOBOAHA 0Oa3a, korato mnpuaarat MCPO. C mea moaoOpsBaHe Ha
CBIIOCTABIMOCTTA C OTYETH Ha APYKeCTBa, KouTo Beue npusarar MCPO u He Ipu3HaBAT TaKUBa
CYMH, CTAHAAPTHT U3UCKBA Ad OBAE IIPEACTABEH OTAEAHO eDeKTa OT PErYAHPAHHUTE IICH.

MC®O 15 ,ITIpuxoau or AoroBopu ¢ kKaueHTH” B cuAa ot 1 auyapu 2017 r., Bce omre He €
npuet ot EC

MCOO 15:

e zamens MCC 18 ,Ilpuxoan”, MCC 11 , AoroBopu 3a CTpOHTEACTBO® M CBBP3aHU C TAX
pasAacHeHHA

* BBBEKAA HOB MOACA 32 IIPU3HABAHE HA IIPUXOAUTE Ha 0a3aTa Ha KOHTPOA

* IIPOMEHSA IPABHAATA 32 OIPEACAAHE AAAW IIPUXOAHUTE CA IIPH3HABAT KbM AAACH MOMEHT MAH
IIpe3 AAACH IIEPHOA OT Bpeme

* BOAU AO Pa3IIUpPABAHE U IIOAOOPABAHE HA OIIOBECTABAHUATA OTHOCHO IIPUXOAUTE.

MC®O 15 e OasupaHO HAa OCHOBEH IIPHHIIMII, KOHTO HM3UCKBA APY/KECTBOTO Aa IIPHU3HABA
IIPHXOA:

* IO HAYMH, KOHTO OTpa3fBa IPEXBBLPAAHETO HA CTOKH HAM ITPEAOCTABAHETO HA YCAYTH Ha
KAHEHTHTE

* B pasMep, KOHTO OTpa3fBa OYAKBAHOTO BB3HAIPAKACHUE, KOECTO APY/KECTBOTO IIE IIOAYYH B
3aMfAHA HA TE3W CTOKH HAM YCAYTH.

Aorycka ce IO-paHHOTO IIpHAaraHe Ha CTaHAApPTa. ApyKecTBaTa CAEGABA Aa IIpHAArar
CTaHaAApTA:

* PETPOCIIEKTUBHO 32 BCEKU IIPEACTABEH IIPEAXOACH IIEPHOA UAH
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* PETPOCHEKTUBHO KATO KYMYAATUBHUAT €(PEKT OT IIbPBOHAYAAHOTO IIPU3HABAHE CE OTPA3fBa B
TEKYIIHA IIEPUOA.

MCC 16 ,,Amorn, manmuu u cpopbxkeHua* u MCC 38 ,Hemarepmasnu axktuBm‘
(u3smeHeHn), B cuaa ot 1 auyapu 2016 r., Bce ome He ca npuetu ot EC

Tesu n3MeHEHHUA IOACHABAT, Y€ HM3IIOA3BAHETO HA METOAHM 32 M3YHCAfBAHE HA AMOPTH3AIINH,
OasupaHu Ha IIPHXOAH, HE € IIOAXOAMAINO, TBH KATO IIPUXOAHUTE, TCHEPUPAHH OT OIIPEACACHA
ACHHOCT C ABATOTPAIHH MATEPHAAHH MAM HEMATCPHAAHH AKTUBHU, HE OTPA3fABAT M3IIOA3BAHETO
HAa HKOHOMIYECKUTE IIOA3H, KOUTO CE OYAKBAT OT AKTHBUTE.

MCC 19 ,,Aoxoamn Ha HaeTu Auna“ (m3meHeH) — BHocku Ha cay>kmTean, B cuaa ot 1 roan
2014 r., Bce ome He e mpuet ot EC
Nsmenennsara kem MCC 19:
e qposcusasar usuckanuATa Ha MCC 19 0OTHOCHO BHOCKH Ha CAYKUTEAH MAU TPETH AHIIA
®  AaBaT BB3MOKHOCT BHOCKH, KOUTO HE 3aBHUCAT OT OpOfA Ha TOAMHHTE 3a IIPEAOCTaBAHE Ha
yCAyruTe, Ad OBAAT TPETHPAHH KATO HAMAACHHE HA PA3XOAUTE 32 TEKYII[ CTAK B IIEPUOAA,
B KOWTO CHOTBETHHTE YCAYIU €4 IIPEAOCTABEH.

MCC 27 ,,UuauBuAyasHn (pUHAHCOBU oTdeTH® (M3MeHeH), B cuaa ot 1 amyapm 2016 r.,
Bce omie He e npuet or EC

T'oBa M3MeHEHME TO3BOAABA HA APYKCECTBATA Ad U3IIOA3BAT MCTOAA Ha COOCTBEHMS KAIIITAA opmr
OTYCTAHCTO HA MHBCCTUITNH B A”I)LT_[CPHI/I HpCAHpI/IHTHH, CBbBMECTHH U aCOHI/II/IpaHI/I HpCAHpHHTI/IH
B TCXHHUTC MHAUBUAYAAHI (pI/IHaHCOBI/I OTYCTH.

T'oauau moaoG6pennsa 2012 r. B cuaa ot 1 roan 2014 r., Bce omre He ca npuetu ot EC
Te3u usmeHenus BKAIOuUBaT mpomenn ot mukbAa 2010-12 Ha mrpoekTa 3a TOAUIIHE TOAOOpEHHH,
KOHTO 3aCATaT 7 CTaHAApTAa:

o MC®O 2, Ilaamrane Ha 6a3aTa HA AKIUU;
MC®O 3, busnec komOuHAIIAI;
MC®O 8 ,,OneparuBHn cerMeHTH ;
MC®O 13 ,,OnensBane Ha CIIPaBEAAUBA CTOHHOCT;

MCC 16 ,,Jimotn, mamuan n cpopbxennsa’ u MCC 38 ,,Hemarepuasnn aktusn;

MC®O 9 , ®urancosu maCcTpymenTu“ mw MCC 37 ,IlpoBusum, ycAOBHHM macuBu U
YCAOBHH aKTHBH ;

e MCC 39 ,,®uHaHcOBH HHCTPYMEHTH: IIPU3HABAHE U OIlEHABAHE,

T'oauiau moaoG6pennsa 2013 r. B cuaa ot 1 roau 2014 r., Bce orre He ca npuetu ot EC
Te3u usmenenus BKAIouBatT mpomenn ot mukbAa 2010-12 Ha mrpoekTa 3a FOAUIIIHE ITOAOOpEHHH,
KOHMTO 3aCAraT 4 cTaHAapTa:

e MCODO 1 ,ITpuaarane 3a mppsu obT Ha MCPO;

e MC®O 3, busnec koMmOuHAIIAN;

e MCOO 13,,0Onenasane Ha CIPaBEAAUBA CTOMHOCT

e MCC 40 ,,MMuaBecTuOHHEA UMOTH .

T'oaumau moao6pennsa 2014 r. B cuaa ot 1 auyapu 2016 r., Bce ome He ca mpuetu ot EC
Tesn namenenus 3acarat 4 craHAapTa:

e MCOO 5 ,Herexymu akTuBH, ABP/KaHH 32 IIPOAQKOA, M IIPEYCTAHOBEHH ACHHOCTH
OTHOCHO METOAH Ha OTIINCBAHE;

e MCOO 7, PunaHCOBA HHCTPYMEHTH: OIIOBECTABAHE * OTHOCHO AOTOBOPH 32 YCAYIH;
e MCC 19 ,,Aoxoan Ha HA€TH AUIA OTHOCHO AUCKOHTOBH IIPOIICHTH;

e MCC 34 ,,MexauHHO (PHHAHCOBO OTYHTAHE  OTHOCHO OIIOBECTABAHE HA HH(POPMAIIHA.
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4. CueTOBOAHA IIOAUTHKA
4.1. OO01mM noAOKEHUA

Haii-3maunmure CUYCTOBOAHU ITOAHUTHKU, HpI/IAaFaHI/I P U3TOTBAHCTO HA TO3M MHAHUBUAYAACH
CI)I/IHQ.HCOB OTHYCT, Ca IIPCACTABCHH ITIO-AOAY.

WMuanBrayasHEAT (DUHAHCOB OTYET € M3TOTBEH IIPHU CIIA3BAHE HA IIPUHIIUIIHTE 34 OLICHABAHE HA
BCUYKH BHAOBE aKTHUBH, IIACHBH, IPUXOAH U pa3xoAan cbraacio MC®PO. basure 3a omenxka ca
OIIOBECTCHH ITOAPOOHO ITO-HATATBK B CYCTOBOAHATA IIOAUTHKA KbM MHAUBHAYAAHUSA (PUHAHCOB
OTYET.

CaeABa A2 ce OTOEAEHKH, Y€ IIPH U3TOTBAHETO Ha IIPEACTABEHUA HHAMBHAYAAECH (DUHAHCOB OTYET
Ca U3IIOA3BAHU CYETOBOAHH OIEHKH H AONycKaHudA. Beupekm dwe Te ca Oasupann Ha
nH@MOPMAIUSA, IPEAOCTABEHA HA PBKOBOACTBOTO KbM AATATA HA M3TOTBAHC HA MHAUBHAYAAHHSA
dpHUHAHCOB OTYET, PEAAHHTE PE3YATATH MOTAT AQ CE PA3ANYABAT OT HAIIPABEHUTE OLEHKH U
AOITyCKAHHS.

4.2, ITpeacraBaxe HAa HHAUBUAYAAHUA (PUHAHCOB OTYET

NuanBuayassuar dpuHancos otder e npeacraseH B cporserctue ¢ MCC 1, ITpeacraBane na
dpunancosn oruern’”’ (pesusupar 2007 r1.). ApyxecTBOTO IIpHE Aa IPEACTaBi OTYETA 32
reganOaTa HAM 3ary0ata U APyrHsa BCEOOXBATEH AOXOA B CAHMHEH OTYET.

B oryera sa CpI/IHaHCOBOTO CbCTOAHHE CE HpCACTaBHT ABa CpaBHI/ITCAHI/I HCpI/IOAﬁ., KoraTto

ApyxecTtBOTO:

a) IIpHUAara C4CTOBOAHA IIOAHUTHKA PETPOCIICKTUBHO,
6) HpCI/IS‘II/ICAHBa pCTpOCHCKTI/IBHO ITIO3UITH BbB (pI/IHaHCOBI/IH OTYCT, AT
B) HpCKAaCI/I(pI/ILII/Ipa ITIO3UITHNH BbB (pI/IHaHCOBI/IH OTYET

1 TOBA MMa CBIIICCTBCH CCbCKT BBPXY I/IHCbOpMaLH/IHTa B OTYCTA 34 q)HHaHCOBOTO CbCTOAHMEC KbM
HA9aAO0TO HA IIPCAXOAHMS IICPHOA.

IToBeue I/IHCpOpMaLH/IH OTHOCHO pCTpOCHCKTI/IBHOTO HpCI/IS"II/ICACHI/IC nu HpCKAaCI/I(pI/IKaLII/IH B
NHAUBUAUYAAHUS (bI/IHaHCOB OTYET € HpCACTaBCHa B IIOsICHEHUE 5.

4.3. HMuBecTHIUN B ABIEPHHU MPEAIPUATHA

ABIIEpHI TPEAIPUATHS €A BCUYKA IIPEALPHATHSA, KOUTO CE€ HAMHPAT IIOA KOHTPOAZ Ha
ApyxectBoro. Haaurre e KOHTPOA, KOraTto APysKeCcTBOTO € M3AOKECHO Ha, HAU UMA IIPaBa BbPXY,
[IPOMEHAMBATA BB3BPBIAEMOCT OT HEIOBOTO Y4YaCTHE B IIPEAIPUATHETO, B KOETO €
HUHBECTUPAHO, M HMa BDB3MOMKHOCT A4 OKWKE BDB3ACHCIBHC BDBPXY Ta3H Bb3BPBILIACMOCT
IIOCPEACTBOM CBOHTE IIPABOMOIIUS BBPXY IPEAIPUATHETO, B KOETO € HHBeCTupaHo. B
UHAUBHAYAAHUS (DHHAHCOB OTYET Ha APYKECTBOTO MHBECTHIINNATE B ABILECPHU IIPCAIIPHATHA CE
OTYUTAT IIO CEDECTOMHOCT.

ApyKecTBOTO IPHU3HABA AMBHACHT OT ABIIEPHO IIPEANPHUATHE B IIEUaADATA HAM 3aryoata B
CBOUTE HHAUBHAYAAHH (PHHAHCOBH OTYETH, KOTATO OBAE YCTAHOBEHO IIPABOTO MY Ad ITOAYIH
AVBHIACHTA.

4.4. HuBecTumum B aCONMUPAHU IPEATIPUATUA

ACOIMHpaHH Ca TE3U IPEALPUATHS, BBPXY KOHUTO APYKECTBOTO € B CbCTOSHHE AA OKa3Ba
3HAYUTEAHO BAWSIHHE, HO KOHTO HE €4 HUTO ABIIECPHH IPEAIPUSATHS, HHTO CBBMECTHO
KOHTPOAHUpaHU IpeAnpusatus. VIHBecTHIMMTE B ACOLMHUPAHU IIPEAIPHATHA CE OTYHUTAT IIO
ce0eCTOMHOCTHHS METOA.
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ApyKecTBOTO IIPH3HABA AUBHACHT OT ACOIHMHPAHO IPEAIIPHATHE B IIeUardaTa MAM 3aryoara B
CBOUTE HMHAUBHAYAAHH (PHHAHCOBH OTYETH, KOTaTO OBAE YCTAHOBEHO IIPABOTO MY Ad ITOAYIH
AUBHAEHTA.

4.5. CAeAKH B Yy>KAECTPaHHA BAaAyTa

CAeAKHTE B 9y/KACCTPAHHA BAAYTA CE OTYUTAT BbB (PYHKIIMOHAAHATA BaAyTa HA APYKECTBOTO 11O
ounmasHuA OOMEHEH KypC KbM Aarata Ha CAeAkarta (oOsBeHus (UKCHHT Ha DbbArapcka
HapoAHa Oamka). IlewaaOmre m 3aryOmre OT KypCOBH PAa3AHKH, KOUTO BDB3HHKBAT IIPH
VPEKAAHETO HA TE3NW CACAKH M IIPEOLCHABAHETO HA IAPHUYHHUTE MO3HIIMH B UyKACCTPAHHA
BAAYTA KbM Kpaf Ha OTYCTHHA IIEPHOA, CE IIPU3HABAT B I1e9aA0aTa HAHU 3aryoara.

HermapuannTe mo3umnmm, OLEHABAHN 110 HCTOPHUYECKA [ICHA B 9y/KACCTPAHHA BAAYTA, CE OTINTAT
II0 OOMEHHHSA KypC KbM AaTaTa Ha CAEAKaTa (He ca mpeorenenn). Hemapuwuanwre mosuium,
OILICHABAHU 110 CIIPABEAANBA CTOIHOCT B Uy)KACCTPAHHA BAAYTA, CE OTYHTAT IO OOMEHHHUSA KypC
KBM AQTAT2, Ha KOATO € OIPEAEACHA CIIPABEAANBATA CTOMHOCT.

4.6. ITpuxoan

[IprxoAnTe BKAIOYBAT IPUXOAU OT IIPOAAKOA HA CTOKH M IPEAOCTaBsAHe Ha ycayrd. [IpuxoanTe
OT OCHOBHHTE CTOKH U YCAYTH Ca IIPEACTaBeHH B rtosicHenue 20.

[IpuxoanuTte ce OLEHABAT IIO CIIPABEAAHBA CTOHHOCT Ha ITOAYYEHOTO HMAH IIOAACKAIIOTO HA
[IOAYY4aBAHE BB3HAIPAKACHHE, KATO HE CE BKAIOYBAT AAHBK AODABCHA CTOHMHOCT, BCHYKH
TBPrOBCKI OTCTBIIKK U KOAHYCCTBCHH PaOaTH, HAIIPABEHH OT APYKECTBOTO.

HPI/IXOA’I)T C€ IIpHU3HABA, KOTATO Ca M3ITBAHCHHN CACAHHUTC YCAOBHUSA:

e  Cymara Ha IPUXOAA MOKE A ObAEC HAACKAHO OIICHEHA;

e  BepoATHO € HKOHOMHYECKITE ITOA3H OT CACAKATA Ad OBAAT IIOAYUCHI,

e  HanpaeHure pasXOAU HAH TE3HU, KOHTO IIPEACTOH Ad ObAAT HAIPABEHH, MOIAT HAACKAHO
A2 OBAAT OIICHEHU;

e  Kpurepumure 3a IpH3HABAHE, KOUTO Ca CHCHM(DUYHHE 33 BCAKA OTACAHA ACHHOCT Ha
ApyxecTBOTO, ca H3I'bAHEHH. Te ca OIPEAEACHHM B 3aBUCHMOCT OT IIPOAYKTHTE HAH
YCAYTHTE, IPEAOCTABEHU HA KAHEHTA, I HA AOTOBOPHHTE YCAOBHUSA, KAKTO Ca U3AOKEHH I10-
AOAY.

4.6.1. ITpoaa>k6a Ha cToxku

[IpoaaOaTta Ha CTOKH BKAFOYBA IIPOAQKOA HA KOMIPECHpPAH HpUpPOAcH ra3. Ilpuxoa ce
IIPU3HABA, KOraTo APY/KECTBOTO € IPEXBBPAUAO Ha KyIIyBada 3HAYUMHTE IIOA3H U PHCKOBE OT
coOcTBEHOCTTA Ha IIpeaoctaBeHnTe croku. Cumra ce, 9e 3HAYHMMUTE PHCKOBE U IIOA3H Ca
IIPEXBBPACHHU Ha KyIIyBada, KOTaTO KAUEHTBT € IIPHEA CTOKUTE O€3 Bb3parKeHHE.

[TpuxoauTe OT HmpoAaKOa Ha CTOKH, KOUTO HE Ca OOBBP3aHU C AOTOBOP 3a OBAEINA CEPBU3HA
IIOAAPDBAKKA, C€ TIPH3HABAT KbM MOMEHTa Ha AOCTaBKata. Koraro crokumre H3HCKBAT
IIPUCIIOCOOABAHE KbM HYKAUTE HA KAMEHTA, MOAMMDHUKAIINA HAN BHEAPABAHE, IIPHUXOA CE
IIPH3HABA IO METOAA Ha IIPOLEHT HA 3aBBPIIIEHOCT.

4.6.2. ITpeaocraBame HA ycAyrH

yCAYFI/ITC, HPCAOCTaB}IHI/I oT Apy)KCCTBOTO, BKAFOYBAT HpI/IXOAI/I OT HACMHM. HpI/IXOA"bT OT HAEMH
OT TIPCAOCTABAHC HAa MHBCCTHIIMOHHHUTC MMOTH HaA Apy}KCCTBOTO II0 AOTOBOPH 32 OIICPATHBCH
AVI3UHT CC IIPU3HABA HA 0432 HAa AMHEMHUA MCTOA 324 IICPHUOAA HA AU3MHIA.
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4.6.3. ITpuxoAn OT AMXBH U AUBUAECHTH

HpI/IXOAI/ITC OT AHMXBH CC OTYHTAT TCKyIIO IIO METOAA Ha C(pCKTI/IBHI/IH AHUXBCH IIPOIICHT.
HPI/IXOAHTe OT AUBUACHTH C€ IIPMU3HABAT B MOMCHTA HA Bb3HUKBAHC HA IIPABOTO 324 IIOAy9IaBAHC
Ha ITAAIIIaHETO.

4.7. OmeparuBHH Pa3xoAH

OrmnepartuBHUTE Pa3XOAU CE IIPU3HABAT B IIeUaADATA HAHM 3aryOaTa IIPU ITOA3BAHETO HA YCAYIHTE
VAM Ha AQTaTa HA Bb3HHKBAHETO UM. Pa3xoAnTe 3a TapaHIINH ce IPH3HABAT M CE IPHCIAAAT OT
CBBP3aHUTE C TAX IIPOBU3UU IIPU IPU3HABAHETO HA CHOTBETHUSA IIPUXOA.

4.8. Pa3xoAn 32 AMXBU U PAa3X0OAH 110 3a€MH
PaszxoanTe 32 AUXBU CE OTYHTAT TEKYIIIO IIO METOAQ HA €(DEKTUBHUA AMXBEH IIPOLICHT.

PasxoAnTe IO 3aeMH OCHOBHO IIPEACTABAABAT AHXBH IO 3aemuTe Ha ApyxecTBoro. Bemuxm
PasXOAH IO 3aEMH, KOHTO AHPEKTHO MOIaT Aa OBAAT OTHECCHH KBbM 3aKyIyBaHETO,
CTPOUTEACTBOTO HMAHM HPOU3BOACTBOTO HA EAMH OITOBAPAIl HA YCAOBHATA AaKIUB, C€
KaITUTAAU3HPAT IIPE3 IIEPHOAA, B KOHWTO CE OYAKBA aKTUBBT Ad OBAE 3aBBPIICH U IIPHUBEACH B
TOTOBHOCT 32 H3IIOA3BaHE HAM HPOoAakOa. OcraHaAmTe pPasxOAHM IIO 3a€MH CAEABA Ad Ce
IIPU3HABAT KATO Pa3XOA 32 IIEPHOAA, B KOITO Ca Bb3HUKHAAW, B OTYETA 32 OTYETA 32 IedaAbara
HIAM 3ary0aTa U APYIUsA BCEOOXBATEH AOXOA Ha peA ,,PuHaHcoBH pasxoAn’”.

Koraro ca IIOAYYCHH 3aEMI Oes KOHKpCTHO IIEAEBO HpCAHaSHa‘ICHI/IC N T€ Ca HM3IIOA3BAHM 34
HpI/IAO6I/IBaH€TO Ha CAHMH OTroBapsAmnl Ha YCAOBHATA AKTHB, Pa3MCPBHT HA PaA3XOAHUTC IIO 3aCMH,
KOUTO MOTraT Aa C€ KaIIUTAAHU3HPAT, CC OIIPCACAA [YPE3 IIPHAATAHC HaA IIPOICHT HaA
KaItmTaAn3alud KbM paSXOAI/ITC II0 TO3HM aKTHB. HpOHCHTbT Ha KaIITaAM3armud € CpCAHO
HpCTCFACHaTa BEAMYMHA Ha paSXOAI/ITC II0 3a€MH, OTHECECHH KbM 3a€CMUTE HA APY)KCCTBOTO,
KOHUTO Ca HCIIOTAaCCHHU IIPE3 IICPHOAA, KATO CC M3KAIOYAT 3ACMHUTC, IIOAYYCHH CIICOHUAAHO 324
OCAHUTC HA HPI/IAO6I/IB2.HC Ha CAMH OTTOBAPSIN HAa YCAOBHATA AKTHUB.

4.9. HemarepuasHu aKTUBH

HCMaTCpI/IaAHI/ITC AKTHUBHM BKAFKOYBAT HpOFpaMHI/I HpOAYKTI/I. Te ce orumrar 110 IICHA Ha
HpI/IAO6I/IBaH€, BKAFOYBAINA BCHUYKHM ITAATCHHM MHTA, HCBB3CTAHOBUMH AAHBIH M HAIIPABCHUTE
IIPCKN pPa3XOAHM BBB Bpb3Ka C IIOATOTOBKA Ha aKTHBA 34 CKCIIAOATAIIUA, IIPHM KOCTO
KaHI/ITaAI/ISI/IpaHI/ITC paSXOAI/I cc aMOpTI/ISI/IpaT Bb3 OCHOBA HA AMHEHHUSA METOA HpCS OIICHCHMA
CpOK Ha ITOAE3€H KUBOT HA AKTHUBHUTE, TBH KATO Ce cauTa, 9e€ TOM € OFpaHI/I‘IﬁH.

[TocaeaBammoTo oIeHABAHE CE M3BBPINBA ITO IIEHA HA IIPUAOOHBAHE, HAMAACHA C HATPYIIAHHUTE
AMOPTH3AITIHN H 3aryOH OT oOesreHka. HarpaBenure 0Oe3IEHKH ce OTYHTAT KATO Pa3XOA M Ce
IIPU3HABAT B OTYETa 3a IeYaAdaTa HMAM 3aryOoaTa M APYTHA BCEOOXBATEH AOXOA 32 CHOTBETHHA
IIEPHOA.

ITocaeaBammuTe pPasxoAM, KOUTO Bb3HHUKBAT BBB BPbB3KA C HEMATEPHAAHUTE AKTUBH CAEA
ITbPBOHAYAAHOTO MM ITIPU3HABAHE, CE ITPHU3HABAT B OTYETA 32 ITe9aA0aTa MAM 3arydaTa u Apyrus
BCCOOXBATEH AOXOA 32 IIEPHOAA HA TAXHOTO BB3HHUKBAHE, OCBEH aKO OAArOAApPEHHE HA TAX
AKTHBDBT MOKE Ad I€HEpPUpPA IIOBEYE OT ITbPBOHAYAAHO IIPEABUACHUTE OBACIIH MKOHOMUYIECKH
ITOA3H M KOTATO TE3M PA3XOAH MOTaT HAACKAHO Ad OBAAT OIEHEHH M OTHECEHH KbM aKTHBA. AKO
TE3U YCAOBHSA Ca H3ITBAHEHH, PA3XOAUTE CE AOOABAT KbM CEOECTOMHOCTTA HAa aKTHBA.

OcrarbyHaTa CTOMHOCT U HOAE3HUAT KUBOT HA HCMaTCpI/IaAHI/ITC AKTHUBH CE€ HPCHCHHBQT oT
p"bKOBOACTBOTO KbM BCAKA OTYECTHA AaTa.

AMoansam/mTa CC€C M3YMCAABA, KATO CC M3ITOA3BA AUTHEHMHUAT METOA BBPXY OLICHCHUSA ITOAC3CH
CPOK Ha TOAHOCT HAa OTACAHHUTC aKTUBH, KAKTO CACABA:
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e Codryep 2 TOAUHH

PasxoanTe 3a aMOpTH3AIHA Ca BKAIOYECHH B OTYETA 32 IIe9aAdara HAHM 3ary0ata U APyrus
BCEOOXBATEH AOXOA Ha peA ,,Pasxoan 3a amoprusarms’.

[Tewanbara mAn 3arybara OT IPOAAKOATA HA HEMATCPUAAHN AKTHBH CE OIIPEACAS KATO PAa3AMKA
MEIKAY ITOCTBIIACHHUATA OT IIPOAQKOATAa B OAAAHCOBATA CTOHHOCT HA aKTHUBUTE M CE OTPA3fiBa B
oTdera 3a OTYETA 32 II€9aAdaTa HAHM 3ary0aTta ¢U APYTHSA BCEOOXBATEH AOXOA Ha PEA
I leqanba/ (3ary6a) oT mpoAaxGa Ha HETEKYIIU AKTUBN .

M36panuAT mpar Ha CBIIECTBEHOCT 32 HEMATEPUAAHUTE AKTHBU Ha /\PYKECTBOTO € B pasMep Ha

500 aeBa.
4.10. HmoTu, MaIIMHU U CHOPBXKEHUA

I/IMOTI/ITe, MAamuHUTE M CBOPBKCHHATA CE€ ONCHABAT IITPPBOHAYAAHO IIO C€6CCTOﬁHOCT,
BKAIOYBAIlla II€HaATa Ha HpI/IAO6I/IBaH€, KaKTO B BCHYKH HpCKI/I paSXOAI/I 3a HpI/IBC)KAaHCTO Ha
aKTHBa B p216OTHO CBbCTOAHUE.

[TocAeABaImmoToO OILECHABAHE HA MMOTH, MAIIMHH H CBOPBKCHHSA Ce HM3BBPIIBA IIO IICHA HA
IIPUAOOMBAaHE, HAMAACHA C HATPYIIAHUTE aMOPTHU3AIMH U 3aryom oT obesrenka. Harpasenmre
OOE3IIEHKH CE OTYMTAT KAaTO Pa3XOA H CE€ IPU3HABAT B OTYETA 3a IT€9aA0aTa MAM 3arydbata U
APYTHSA BCEOOXBATEH AOXOA 32 CHOTBETHHSA IIEPHOA.

ITocaeaBamuTe pasxOAH, CBbP3aHU C OIPEAEACH aKTUB OT UMOTHU, MAIITMHU U CbOPBKEHUA, CE
IpHOABAT KbM OaAaHCOBATA CyMa HA aKTHBA, KOTATO € BEpPOATHO ApyKecTBOTO Aa mMa
UKOHOMHYECKH  ITOA3H, HAABHINABAIIHM ITbPBOHAYAAHO  OIEHEHATa €(EKTUBHOCT Ha
CBIIIECTBYBAIUA aAKTUB. BCHYKH ApPyrM IIOCAEABAIIM PAa3XOAM CE€ IPH3HABAT 332 Pa3XOA 32
IIEPHOAQ, B KOMTO CA HAIIPABEHU.

OcTarbyHATa CTOMHOCT U IIOAE3HHAT KUBOT HA MOTH, MAITUHI 1 ChOPBIKCHUS CC IIPCICHABAT
oT p”bKOBOACTBOTO KbM BCAKA OTYETHA AAaTa.

VimoTn, MAIIMHE U CHOPBKEHHA, IIPUAOOHTU IIPH YCAOBHATA Ha (DUHAHCOB AM3HHI, CE
aMopTH3HNpaT Ha 0232 HA OYAKBAHHA ITOAE3E€H CPOK HAa TOAHOCT, OIPEACACH IIOCPEACTBOM
CpaBHEHHE C ITOAOOHH COOCTBEHH aKTHBH Ha ApPYKeCTBOTO, MAM Ha 0a3a Ha AM3HUHIOBHA
AOIOBOp, aKO HETOBHAT CPOK € ITO-KPaTbK.

AMOpTI/IBHL[I/IHTa Ha HWMOTH, MAIOIMHHU N C"I)OP%)KCHHH CE€ MHM3YHMCAABA, KaTO CE€ HM3IIOA3Ba
AMHETHUAT MCTOA BBPXY OIICHCHUS ITOAC3CH XKXMUBOT HA OTACAHHUTC I'PYIIN AKTHUBH, KAKTO CACABA!

e Crpaan 25 roanHH
o  Mamuuu 3-5 roanHn
e  TpaHCHOPTHH CPEACTBA 4 roauHI
e  CromaHCKHM MHBEHTAp 6-7 roanHU
e Apyru 7 roAnHI

[TeganOata nam 3ary0ara OT MpoAaKOaTa Ha UMOTH, MAIIIMHA U ChOPB/KEHUA CE OIPEACAA KATO
pasAHMKa MEMKAY ITOCTBIIACHUATA OT IIPOAAKOAaTa M OAaAaHCOBATA CTOMHOCT HA aKTHBA U CE
[IPU3HABA B OTYETA 32 Ieyanbara uAm 3arybara i APyrHs BCCOOXBATEH AOXOA Ha PeA ,,[lewanba/
(3ary0a) ot mpoAakOa Ha HETEKYIIN aKTUBH .

I/I36paHI/IHT IIpar Ha ChINCCTBCHOCT 32 UMOTHUTE, MAITMHUTC U CbOPBKCHUATA HA Apy?i(CCTBOTO c
B pazmep Ha 500 AB.
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4.11. TecroBe 3a o0e3nmeHKa HAa HEMATEPHAAHM AaKTHBHU, HMMOTH, MAIIUHU U
CBHOPBIKEHHA U HHBECTUIINHI B ABINEPHU HPEATPUATUAA

IIpu wm3uncasBame pasMepa Ha obesrenkata ApyxKecTBoTo AeUHEpPA  Hali-MaAKaTa
pasrpaHuYEMa IpyIia aKTHBH, 32 KOATO MOTaT Ad ObAAT OIPEACACHH CAMOCTOATCAHU HAPUIHH
ITIOTOIM (€AMHHNIIA, TEHEPHPAIA ITAPHYHH HOTOIHN). B pesyaTar ma TOBa HAKOM OT aKTHBHTE
IIOAAGKAT Ha TECT 32 OOE3IEHKA HAa HMHAUBHAyaAHA 0a3a, a APYTH - Ha 0a3a Ha EAMHHIIA,
reHepupala IIapuIHU IIOTOLH.

Benukn aktuBu n CATHUIIN, rCHCpHpaLL[I/I HapI/I‘IHI/I IIOTOII, CE€ TECTBAT 32 O6C3HCHKa ITIOHC
BEAHDBX TOAHUIITHO. Beuuku APyTH OTACAHH AKTUBU HAW CAWMHUIIM, TCHCPUPAIIN ITAPpUIHU
II0TOIIM, CE€ TEeCTBAT 324 0663HCHK3, KOI'ATO CBOHUTHS HAH IIpoMAHA B obcrodaTeAcTBATA
NHAUKHPAT, 9€ TAXHATA 0AAAHCOBA CTOMHOCT HE MOXKE Ad 6"bA€ BBH3CTAaHOBCHA.

3a 3aryba oT OOe3IIeHKA Ce IIPH3HABA CyMaTa, C KOATO OAaAaHCOBATA CTOMHOCT HA AAACH AKTHB
HAM €AMHHIIA, FEHEPUPAITA TAPHUIHH ITOTOLM, IIPEBHUIIABA BB3CTAHOBUMATA UM CTOMHOCT, KOATO
€ II0-BHCOKATa OT CHPABEAAMBATA CTOMHOCT, HAMAACHA C Pa3sXOAHTE IIO IPOAAKOA Ha AAAEH
AKTHB, W HEroBaTa CTOHHOCT B ymorpeda. 3a Aa OIPEACAH CTOMHOCTTA B yHOTpeda,
PBKOBOACTBOTO Ha APYKECTBOTO M3YHCASBA OYAKBAHNTE OBACIIN IAPHYHU ITOTOIM 32 BCAKA
CAMHHIIA, TEHEPUPAIIA ITAPUYHU IIOTOIN, U OIPEACAA ITOAXOAAIINA AUCKOHTOB (DAKTOP C IlEA
KaAKyAHpPAaHE HA HACTOAIIATA CTOMHOCT HA TE€3W IApUYHU HOTOIH. AaHHHUTE, H3IOA3BAHU IIPU
TECTBAHETO 3a OOE3IICHKA, Ce Oa3smpaT Ha IIOCACAHHA OAODOpeH Oroaxer Ha ApymKecTBOTO,
KOPHUIHPAH IIPU HEOOXOAUMOCT C IIeA EAUMHHHpPAHE HA epeKTa OT OBACIIN PEOPraHU3AIUH 1
3HAYUTEAHU ITOAOOPEHHA Ha aKTUBH. AMCKOHTOBHTE (DAKTOPU CE OIPEACAAT 32 BCAKA OTACAHA
CAMHHIIA, TCHEPHUPAITA IAPUYIHHU IIOTOIH, U OTPA3ABAT CbOTBETHHA UM PUCKOB IIPOMHA, OLIEHEH
OT PBKOBOACTBOTO Ha APYKECTBOTO.

3aryoure oT 0OE3IeHKA HA EAHMHHIIA, TEHEPHUPAIA IIAPUYHH IIOTOLH, CE IIOCOYBAT B HAMAACHHE
Ha OaAaHCOBATA CyMa Ha aKTUBHTE OT Ta3W CAMHHIA. 32 BCUYKH akTuBH Ha ApPyHKecTBOTO
PBKOBOACTBOTO IIPEIEHABA IIOCACABAIIIO AAAM CHINECTBYBAT MHAMKAIIMH 32 TOBA, Y€ 3aryoara or
00e3IIeHKA, IIPU3HATA B IIPEAXOAHN TOAMHI, MOKE BEYC Ad HE CBIIECTBYBA MAHM Ad € HAMAACHA.
OO0e31eHKa, IPU3HATA B IIPEAXOACH IIEPHOA, CE BB3CTAHOBABA, AKO BH3CTAHOBHMATA CTOHHOCT
HAa EAMHHIIATA, TEHEPUPAIa IAPHYHA ITOTOIN, HAABHIIIABA HEllHaTa OAAAHCOBA CTOIHOCT.

4.12. HHBeCTUIIMOHHU UMOTHU

Apy®ecTBOTO OTYMTA KATO HMHBECTHUIIMOHHH HMOTH 3€MfA M CIPaAH, KOHMTO CE ADBPKAT 34
[IOAYIaBAHE HA IPUXOAM OT HAeM U /HAM 32 YBCAHYCHHEC HA KAIIUTAAd, 110 MOACAA Ha
CIIPaBEAAMBATA CTOMHOCT.

VHBecTUIIMOHHUTE HMOTH CE OIEHABAT ITBPBOHAYAAHO II0 CEOECTOMHOCT, BKAIOYBAIIA
MOKYIIHATA II€HA M BCAKAKBHA PAa3XOAH, KOUTO Ca IPAKO CBBP3aHM C WHBECTHUIIMOHHHA HMOT,
HAIPUMEP XOHOPAPH 32 MPABHU YCAYTH, AAHBIIN IO IPEXBBPAAHE HA UMOTA M APYTH Pa3XOAH
IIO CAEAKATA.

MHBecTHIMOHHITE HMMOTH CE€ IIPEOIEHABAT HA TOAHIIHA 0Oa3a U CE BKAIOYBAT B OTYETa 32
(pUHAHCOBOTO CBHCTOAHHE IO IA3aPHUTE MM CTOMHOCTH. Te ce OIpeAeAdT OT HE3aBHCHMI
OLICHUTEAH C HPOdECHOHAAHA KBAAUMUKALINA H 3HAYUTEACH HIPO(ECHOHAAEH OIHT B
3aBHCHMOCT OT XapaKTepa U MECTOHAXOMKACHHETO Ha HMHBECTUIIMOHHHUTE UMOTH, Oa3HpaliKu ce
Ha AOKa3aTEACTBA 32 IIa3aPHUTE YCAOBUA.

Bcesxa rmeuanba man 3aryba OT IIPOMAHA B CIIPABEAAHBATA CTOMHOCT HAU OT IIPOAAKOA Ha AAACH
MHBECTHUIIHOHEH MMOT CE€ IIPH3HABA HE3a0aBHO B IedanbaTa MAH 3aryOara Ha peA ,,[Ipomsama B
CHIPAaBEAAUBATA CTOMHOCT HA HHBECTHITMOHHU UMOTH .
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[TocAeaBamnTe PasXOAM, CBBP3aHHM C HMHBECTUIIMOHHHU HMOTH, KOUTO BEYE Ca IIPH3HATH BbHB
dpunancoBus order Ha APyKeCTBOTO, ce€ IPHOABAT KbM OAAAHCOBATA CTOMHOCT HA HMOTHTE,
KOTATO € BEPOATHO APYKECTBOTO A2 IOAYYN OBACIIN MKOHOMHYECKH ITOA3H, HAABHIIIABAIIIN
ITbPBOHAYAAHO OIICHEHATA CTOMHOCT HA CBHIIECTBYBAIIIUTE HMHBECTUIIMOHHH HMOTH. Bcmakm
APYTH IIOCACABAIIIH PA3XOAH CE IIPU3HABAT 334 PA3XOA B IIEPHOAR, B KOHTO Ca Bb3HUKHAAML

ApyKeCTBOTO OTIHCBA MHBECTUI[HOHHUTE CH MMOTH IIPH IIPOAAKOATA UM HAH IIPH TPAHHOTO
M H3BAKAAHE OT yIIOTpeOa, B CAyYAll U€ HE CE OYAKBAT HHUKAKBU HKOHOMIYECKH H3IOAH OT
TAXHOTO OCBOOOkAaBaHe. [lewarOure mam 3aryOmre, BB3HHKBAIIH OT H3BAKAAHETO UM OT
yIIOTpeOa MAH TAXHATA IIPOAAKOA, CE IIPU3HABAT B OTYUETA 32 II€9aADATA UAH 3arydaTa U APyrus
BCCOOXBATCH AOXOA U CE€ OIPEACAAT KATO PA3AUKA MEKAY HETHHTE IIOCTBIIACHHUA OT
OCBODOKAABAHETO HA AKTHBA M OAAAHCOBATA My CTOMHOCT.

[IpuxoauTe OT HAaeM H OIIEPATUBHUTE PA3XOAH, CBBP3AHH C HNHBECTUIIMOHHH HMOTH, C€
IIPEACTABAT B OTYETA 32 I1e9aAdaTa MAHM 3aryOaTa M APYTHA BCEOOXBATEH AOXOA CHOTBETHO HA
pea ,, I Ipuxoan” u pea ,,Apyru pasxoAan”, U ce IPH3HABAT, KAKTO € OIMCAHO B rosAcHenue 4.6 u
noscuenwue 4.7.

4.13. dunaHCOBU HHCTPYMEHTH

DuHAHCOBUTE AKTUBU U IIACUBH Ce€ HpI/ISHaBaT, KOoraTto APY)KCCTBOTO CTaHE CTpaHa IIO
AOFOBOPHI/I CHOpaSYMCHI/IH, BKAFOYBAIITH (pI/IHaHCOBI/I I/IHCTPYMeHTI/I.

DUHAHCOB AKTUB Ce OTIINCBA, KOIaTO CC 3ary61/1 KOHTPOA BBPXY AOTOBOPHHTC IIPpaBa, KOHUTO
CbCTAaBAABAT Q)I/IH’ZLHCOBI/IH AKTHB, T.C. KOTaTO Ca M3TCKAHM IIpaBaTa 32 ITIOAYYaBAHC HA ITaPpHYHI
IIOTOIHU UAH € IIPEXBBPACHA 3HATUMATA JACT OT PUCKOBETC 1 U3TOAUTE OT cobcTBEHOCTTA.

®OHUHAHCOB ITACUB C€ OTIINCBA HpI/I HEIroBOTO IIOraCfABAaHEC, HM3ITAAII[AHE, HpI/I aHyAI/IpaHC Ha
CACAKATA UAW IIPH U3TUYIAHC HAa AABHOCTHHSA CPOK.

[1py mepBOHAYAAHO IpU3HABaHE HA (DHHAHCOB aKTHB M (DHHAHCOB HACHB ApPyKeCTBOTO Iy
OIIEHABA IO CIIPABEAAMBA CTOMHOCT IIAIOC Pa3XOAHTE IIO TPAH3AKIMATA C H3KAIOYEHHE HA
puHAHCOBUTE AKTHBA M ITACHBH, OTYHUTAHU II0 CIPABEAAUBA CTOHHOCT B II€9aA0aTa HAHU
3arybaTa, KOUTO CE IIPU3HABAT I'bPBOHAYAAHO 110 CIIPABEAANBA CTOHHOCT.

DUHAHCOBUTE AKTHUBHU CE TIPpHU3HABAT HA AaTAaTa HA CACAKATA.

PunancoBuTe aKTUBH 1 (DHHAHCOBUTE ITACHBU CE OIIEHABAT IIOCACABAIIIO, KAKTO € IIOCOYEHO I10-
AOAY.

4.13.1. PuHAHCOBU AKTUBU

C IIECA ITOCACABAIIIO OIICHABAHC Ha (i)I/IHaHCOBI/ITC AKTHUBH, C H3KAIOYCHHC Ha XCAXHPAIIUTE
HUHCTPYMECHTH, TC CC macm(pmumpaT B CACAHHUTC KAaTCTOPHH:

®  KPEAUTH H B3EMAHIS,;
¢  (HUHAHCOBH AKTHBH, OTIYNTAHH IIO CIIPABEAAHBA CTOMHOCT B IIe4aAbaTa HAH 3ary0ara;

®  UHBCCTHIINH, ABPKAHU AO ITAACIK;

e  (uUHAHCOBU aKTUBU HA PA3IIOAOKEHHUE 32 IIPOAAKOA.

(PuHaHCOBUTE AKTHBH CE PAa3IPEACAAT KbM OTACAHHTE KATETOPHH B 3aBHCHMOCT OT IIEATA, C
KoATO ca npupaoourTu. Kareropusara Ha AapeH (PHHAHCOB MHCTPYMEHT OIIPEACAA METOAA My HA
OIICHABAHE U AAAH IIPHXOANTE M Pa3XOAHTE Ce OTPas3ABaT B Iedarbata MAHM 3aryoara MAHM B
Apyrus BCeOOXBaTeH AOXOA Ha ApykectBoro. Bemdxm (hmMHAHCOBH aKTHBH C M3KAIOYCHHE HA
TE3H, OTYUTAHU IO CIPABEAAUBA CTOHHOCT B II€4aAbaTa MAH 3aryOara, IIOAACKAT HA TECT 3a
obesreHKa KbM AaTata Ha puHAaHCOBHA OTdeT. PHHAHCOBUTE aKTHBU Ce OOE3IICHABAT, KOTATO
CBINECTBYBAT OOCKTUBHM AOKA3aQTEACTBA 32 TOBA. llpmAaraT ce pasAMYHH KpUTEpPHH 32
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OIIPCACASHEC HA 3ary6aTa oT O6CSHCHK3 B 3aBHCHUMOCT OT KAaTCropuATa HaA (pI/IHaHCOBI/ITC AKTUBH,
KaKTO € OITMCAHO ITO-AOAY.

Bemakm mpuxoAn B pasxoAmW, CBBP3aHU C IPUTEHKABAHETO Ha (PHHAHCOBH HMHCTPYMEHTH, CE
OTpa3fBaT B Ile9aAdaTa MAM 3aryOara IIPH IIOAVYABAHETO MM, HE3aBHCHMO OT TOBa KaK C€
OIICHABA OAAAHCOBATA CTOMHOCT Ha (DUHAHCOBHA AKTHB, 32 KOITO CE OTHACAT, M CE IIPEACTABAT B
oTdera 3a IledaADaTta HAM 3arydoaTa M APyIHsA BCEOOXBATEH AOXOA Ha peaose ,,Pumancosu
pasxoan” uAn ,, DHHAHCOBU IIPUXOAN, C U3KAIOYEHHE HA 3aryOaTa OT OOE3IIEHKA HA THPIOBCKU
B3EMAHUA, KOATO CE IPEACTABA Ha PeA ,,Apyru pasxoan”.

KpeanTu n B3emanua

Kpeantn u B3emaHns, BBb3HHUKHAAU IITBPBOHAYAAHO B APYKECTBOTO, €4 HEACPHUBATHBHH
dpuHAHCOBH MHCTPYMEHTH C (DUKCHPAHU IIAAINAHNA, KOUTO HE CE ThPIYBAT Ha aKTHUBEH IIa3ap.
Kpeanture m B3eMaHHATA IIOCAEABAIIIO CE€ OIEHABAT IIO0 AMOPTH3HMpaHAa CTOMHOCT, KaTO Ce
M3II0A3BA METOABT Ha e(EKTHBHATA AHMXBa, HAMAaA€HAa C pasMepa Ha oOesIeHKaTa. Bcsxa
IIPOMAHA B CTOMHOCTTA MM CE€ OTpa3fBa B IIedaAdaTa HAM 3aryOaTa 3a TeKymud reproA. ITapure
U IApUYHUTE EKBUBAACHTH, TDBPIOBCKHTE UM IIO-TOAAMATA YacT OT APYIM B3eMaHHA Ha
ApyKecTBOTO CIIapaT KbM Tasd KaTeropus (PHHAHCOBH HHCTPyMEHTH. ANCKOHTHpaHE HE ce
H3BBPINBA, KOraTO €(PEKTHT OT HETO € HE3HAYUTEACH.

3HaYrMH B3EMaHHA CE TECTBAT 32 OOE3IIEHKA IT0 OTAEAHO, KOTaTO Ca IIPOCPOYECHU KbM AATATa Ha
(pUHAHCOBUA OTYET HAN KOTaTO CHIIECTBYBAT OOCKTUBHI AOKA3aTEACTBA, Y€ KOHTPATCHTHT HAMA
A2 HBITBAHI 3aABAKCHHATA CH. BCHYKH APYTH B3eMaHUA Ce TECTBAT 32 OOE3ILIEHKA IIO IPYIIH,
KOHTO C€ OIPEACAAT B 3aBHCHMOCT OT MHAYCTPHATA M PEIMOHA Ha KOHTPAIEHTA, KAKTO H OT
APYTH KPEAUTHH PHCKOBE, aKO CBINECTBYBAT TakuBa. B TO3HM cAy9ail IpOLEHTHT Ha OOE3IIEHKATA
ce ompeAeAd Ha 0aszaTa Ha HCTOPHYCCKH AAHHHM OTHOCHO HEIOTACCHN 3aABAKCHHSA Ha
KOHTPAreHTH 3a BCAKa HAcHTHHUIIMpaHa Ipyma. 3arybata OT OOE3IeHKAa Ha TBPrOBCKHUTE
B3EMAHUSA CE IIPEACTABA B OTYETA 3a ITI€9aA0aTa MAM 3aryOaTa M APyruA BCEOOXBATEH AOXOA Ha
pea ,,Apyru pasxoan”.

PUHAHCOBY AKTUBH, OTYUTAHH 110 CIIPABEAANBA CTOMHOCT B IedaAbGara uan 3ary6ara

PrHAHCOBH AKTHBH, OTYUTAHH I10 CIIPABEAAUBA CTOMHOCT B IIe9aA0aTa MAH 3ary0ara, ca aKTHBH,
KOHTO Ca ABPMKAHU 34 THPIYBAHE HMAH CA OIPEACACHH IIPH I'BPBOHAYAAHOTO MM IIPH3HABAHE
KaTo (PUMHAHCOBU AKTHUBH, OTYMTAHHU IIO CIPABEAANBA CTOHHOCT B Ile4aAbara HMAHM 3aryoara.
Becuukn AepuBaTMBHI (PMHAHCOBH AKTHBH, OCBCH aKO HE Ca CICIIHAAHO OIIPEACACHH KATO
XCAKHPAI HHCTPYMCHTH, I[IOIAAAT B Ta3M Kareropus. AKTHBHTE OT Ta3H KaTEropus ce
OILICHABAT IIO CIIPABEAANBA CTOIMHOCT, YMATO H3MEHEHHA CE IIPU3HABAT B II€9aAOaTa HAH
saryOara. BesAka meganba nan 3aryba, IpOU3THYAIIA OT ACPUBATUBHU (PUHAHCOBU HHCTPYMEHTH,
¢ 0OasmpaHa HA IIPOMEHU B CIIPABCAAHNBATA CTOHHOCT, KOATO C€ OIPEACAS OT TPAH3AKIIMK HA
AKTHBCH I1a3ap MAU IIOCPEACTBOM OLICHBYHH METOAH IIPH AUIICATA HA AKTHUBCH I1a3ap.

HuBecTunum, ABP>KaHH AO ITAAEXK

MuBecTuninm, AbP/KaHI AO ITAACK, CAa HEACPUBATUBHHU (DHHAHCOBU HHCTPYMEHTHU C (DUKCHPAHHU
HAU OIIPEACAIEMU IIAAINAHHUA U OIPEACACHA AATa HA ITAACKA, PA3AHYHH OT KPEAUTH U
B3eMaHuA. VIHBecTHIIMHTE CE OIPEACAAT KATO ABPKAHU AO IIAACK, aKO HAMEPEHHETO Ha
PBKOBOACTBOTO Ha /APYKECTBOTO € Ad I'M ABP/KU AO HACTBIIBAHE Ha Iaacka uMm. MuBectunnnre,
ABPHKAHI AO ITAAEHK, ITOCAEGABAINIO CE OIIEHABAT IO AMOPTHU3UpPAHA CTOMHOCT YpPEe3 METOAA Ha
edpexruBHAaTa AMxBa. [lpm HaAmdmeTro Ha OOEKTHBHH AOKA3aTEACTBA 3a OOC3IICHKA Ha
MHBECTHUIIUATA Ha 0a3arta Ha KPEAHTEH PEHTHHI, (PHHAHCOBUTE AKTHBH CE€ OILICHABAT IIO
HACTOAINA CTOMHOCT HA OYAKBAHUTE ODBACINM IAPUYHU IIOTOIH. BCHYKH IIpOoMEHH B
IIPEHOCHATA CTOMHOCT HA MHBECTHITHATA, BKAIOYNTEAHO 3ary0aTa OT OOE3IICHKA, CE IIPH3HABAT B
regarbaTa HAN 3aryoara.



POAHA 3EMSI XOAAVMHI AA 16
MuauBuayaseH (PUHAHCOB OTYET

31 aexemspu 2014 r.

DUHAHCOBY AKTUBU HA PA3MOAOKEHHE 32 IIPOAAKOA

DrHAHCOBH aKTHBM HAa PAa3IIOAOKCHHE 324 IIPOAAKOA Ca HEACPHBATHBHN (DHHAHCOBU AKTHBH,
KOHTO Ca OIIPEACACHH KAaTO (DHHAHCOBH AKTHBH HA PA3IIOAOKCHIE 33 IIPOAQKOA MAM HE CIIAAAT
KbM HHTO €AHA OT OCTAaHAAUTE KaTeropuu (prHaHCOBH akTuBu. (PUHAHCOBHTE AKTUBH Ha
PAa3LOAOKEHNE 32 IIPOAAKOA HAa APYIKECTBOTO BKAIOUBAT aKIINN U AiAOBe. DUHAHCOBHUTE AKTHBN
OT TAa3H KATETOPHUs IIOCACABAIIIO CE OLICHSIBAT I10 CIIPABEAAMBA CTOMHOCT C M3KAFOYCHHE HA TE3H,
32 KOHTO HfAMA KOTHPOBKM HA IIa3aPHATA I[ICHA HA AKTHUBCH I[Ia3ap U YHATO CIPABEAANBA
CTOIMHOCT HE MOXKE Aa ODBAEC HAACKAHO OIpeAcAeHa. [locaeaHHTE Ce omeHABaT IIO
AMOPTH3NPAHA CTOHHOCT II0 METOAA Ha €(PEKTUBHUS AMXBEH IIPOLCHT MAH 110 CCOECTOMHOCT, B
CAy4all ue HAMAT (PUKCHPaH IaAek. [[poMeHnTe B CIIPAaBEAAMBATA MM CTOMHOCT CE OTPa3siBaT B
APYTHA BCEOOXBATEH AOXOA H CE€ IIPEACTABAT B CHOTBETHHA PE3EPB B OTYETA 32 COOCTBEHHSA
KAITNTaA, HETHO OT AAHDIM, C H3KAIOYCHHE HA 3aryOMTe OT OOE3LIEHKA M BAAYTHH KYPCOBH
PasAMKH Ha IIAPUYHMA aKTUBH, KOHTO C€ IIPU3HABAT B IledarOata manm 3aryoara. Koraro
(pUHAHCOB aKTUB HA PA3IIOAOKEHHE 32 IIPOAAKOA OBAE IIPOAAACH UAH ODE3IIEHEH, HATPYIIAHHTE
re9aAOn 1 3aryOn, IPU3HATH B APYTHA BCEOOXBATCH AOXOA, CE€ PEKAACH(DUIIIPAT OT COOCTBEHUA
KAIINTAA B IHe9aAdaTa HAM 3ary0aTta 3a OTYETHHA IIEPHOA M CE IIPEACTaBAT KATO
pexAacuduUIIpaIia KOPeKIusa B APYIHa BCEOOXBATEH AOXOA. /\UXBH, H3YHUCACHH ITO METOAA HA
edpexTUBHATA AMXBA, I AUBHACHTH CE IIPH3HABAT B II€9aA0aTa MAM 3ary0ara Karo ,,(pMHAHCOBH
npuxoAn’”’. Be3craHoBABaHe Ha 3aryOn OT OOE3IICHKA CE IIPU3HABA B APYIHA BCCOOXBATECH AOXOA
C HM3KAFOYEHHE HA ABATOBUTEC (PHHAHCOBH HHCTPYMEHTH, IIPH KOHTO BB3CTAHOBABAHETO CE
IIpU3HABA B IIe4aADaTa MAM 3aryOaTa, CaMO aKO BB3CTAaHOBABAHETO MOMKE OOEKTHBHO Aa OBAE
CBBP3aHO ChC CHOUTHE, HACTBIIMAO CAEA MOMEHTA Ha IIPU3HABAHE HA OOE3IIEHKATA.

4.13.2. PuHAHCOBU I1ACUBU

DuHaHCcOBUTE ITACUBU HA Apy'}KCCTBOTO BKAIOYBAT OAHKOBU 3a€MU U OBBbPAPATH, THPIOBCKH U
APYTH 3aAbAKEHUA.

PuHAHCOBUTE ITACHBH CE IIPU3HABAT, KOTATO CBHINECTBYBA AOTOBOPHO 3aABAKEHHE 32 ITAAITIAHE
HA IIAPUYHH CYMH HAM APYr (DHMHAHCOB aKTHB HA APYIO IIPEAIPHUATHE HAU AOTOBOPHO
3aABAKEHHE 32 pa3MAHA Ha (DMHAHCOBU MHCTPYMEHTH C APYTO IIPEAIIPUATHE IIPU HOTEHIIMAAHO
HEOAATOIIPHUATHI YCAOBUA. BeHUuku pasxoAn, CBBP3aHH C AMXBU, U IIPOMEHU B CIIPABEAAUBATA
CTOMHOCT Ha (PUHAHCOBU HHCTPYMEHTH, aKO HMMa TaK/WBa, CE€ IIPH3HABAT B IledaAdara HAHU
3arybaTa Ha peA ,,Punancosu pasxoan” uAu ,,PuHaHCOBU IpHXOAN”.

PuHAHCOBUTE ITACHBU CE OIICHABAT ITOCACABAIIIO ITO AMOPTU3NPAHA CTOMHOCT, KATO CE U3ITOA3BA
METOABT Ha ¢(DEKTHBHATA AHXBa, C H3KAIOYEHHE HA (PHHAHCOBU HMHCTPYMEHTH, ABPMKAHU 32
TBPIYBAHE HAHU OIIPEACACHU 32 OIEHABAHE IIO CIIPABEAAUBA CTOMHOCT B II€9aAOaTa HAU
3arybaTa, KOUTO CE OICHABAT ITO CIIPABEAAHBA CTOMHOCT C OTYHTAHE HA IIPOMEHHUTE B IT€9aA0aTA
HAU 3ary0aTa.

bankosuTe 3aemu ca B3eTH C IIeA ABATOCPOYHO IIOAIIOMATaHE Ha AEHHOCTTAa Ha APyKECTBOTO.
Te ca orpaseHu B or4era 32 PUHAHCOBOTO CHCTOAHHE HA APYKECTBOTO, HETHO OT Pa3XOAHUTE 11O
ITOAy9YaBaHETO Ha 3aeMuTe. DHHAHCOBU PA3XOAU KATO IPEMUS, IIAATUMA IIPH YPEHKAAHE HA ABATA
UAM OOpPAaTHOTO My H3KyIyBaHE, M IIPEKH Pa3XOAHM IIO CACAKATA CE OTHACAT B OTYETAa 32
regarOaTa MAK 3arydaTa U APYTHA BCEOOXBATEH AOXOA Ha IIPUHIINIIA HA HAYHUCACHHETO, KATO CE
M3II0A3BA METOABT Ha €(DEKTUBHHUA AUXBEH IIPOIICHT, H CE IPHOABAT KbM IIPEHOCHATA CTOHHOCT
Ha (DMHAHCOBHA ITACHB AO CTEIICHTA, B KOATO TE€ HE CE YPEKAAT KbM Kpasd Ha IIEPHOAA, B KOHTO ca
BB3HUKHAAM.

TrprOBCKI/ITC 3aAADAKCHHA CE HpI/ISHaBaT II’'BPBOHAYAAHO IIO HOMMHAAHA CTOMHOCT H
BIIOCACACTBHE CE€ OIICHABAT IIO aMOpTI/ISI/IpaHa CTOI:IHOCT, HaMaACHAa C ITAAIITAaHHA ITO pr)KAaHC
Ha 3aADbAKECHHUCTO.
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AHMBHAEHTHTE, IAATUMH Ha aKIIHOHEPHTE, CC IIPU3HABAT, KOTATO AUBUACHTHTE Ca OAOOPECHH Ha
00IIIOTO CHOPAaHKE HA AKIIHOHEPHUTE.

4.13.3.  Aorosopu 3a mpoAa>k0a U 0OpPAaTHO U3KYIyBaHE Ha IICHHU KHIDKA

[ernan KHIAKA MOraT A2 OBAAT AABAHU ITOA HAEM HAHM IIPOAABAHHU C aHTAKUMEHT 32 OOPATHOTO
UM H3KyITyBaHE (PEIO-CACAKA). Te3H IeHHM KHIKA IIPOABAKABAT Ad CE IIPU3HABAT B OTYETA 32
pUHAHCOBO CBCTOAHME, KOTATO BCHYKH CBIIIECTBEHH PHCKOBE M M3TOAH OT IIPHTEKABAHETO UM
oCTaBaT 3a CMeTKa Ha ApyKecTBOTO. B TO3M CcAywaii ce Ipu3sHABA 3aABAKEHHE KbM APyrara
CTpaHa IIO AOrOBOpa B OTYETa 3a (DHHAHCOBOTO CBCTOSIHME, KOrato /\PyKEeCTBOTO ITOAYYH
HAPUIHOTO BH3HATPAKACHUE.

AHAAOTHYHO, KOraTo APYy/KECTBOTO B3UMA IIOA HACM MAH KYITyBa I[CHHI KHEUKA C AHTUKHMCHT 34
obpaTHaTa MM IIPOAAKOA (OOpaTHA PEIIO-CACAKA), HO HE IIPUAOOMBA PHUCKOBETE M HM3TOAHUTE OT
COOCTBEHOCTTA BBPXY TAX, CACAKHTE CE TPETHPAT KATO IIPEAOCTABEHN OOE3IIEUCHN 32EMH, KOTaToO
IIAPUYHOTO BB3HATPAKACHHE € IIAaTeHO. llemmmre kHmka He ce HIpU3HABAT B OTYETa 32
pUHAHCOBOTO CHCTOSHHUE.

Pasaukara MCKAY IIPOA2KHATA IICHA M IICHATA IIpH O6p2.THOTO H3KyITyBaHC CC ITpHU3HAaBa
pasCcpoveHO 3a IIEpHOAa HAa AOIOBOpa, KATO CE€ M3IIOA3BA METOAA Ha CCt)CKTI/IBHaTa AHMXBa.
L[CHHI/ITC KHIDKA, OTAAACHH IIOA HaeM, IPOABAKABAT Ad C€ IIPHU3HABAT B OTYICTA 32 (bI/IHaHCOBOTO
CBbCTOAHMCE. L[CHHI/I KHIDKA, B3C€TH IIOA HaeM, HE C¢ IIPHU3HABAT B OTYETA 32 (pI/IHaHCOBOTO
CBbCTOAHME, OCBCH a4KO HC Ca IIPOAJACHH HA TPCTH AHIQA, IIPH KOCTO 3aABAKCHHUCTO 34 O6paTHO
H3KyITyBaHC C€ IIpU3HaBa KATO TBPTOBCKO 33aABAXKCHHCEC IIO CIIPABCAAHBA CTOHMHOCT U
IIOCACABAIIIATA nevarda mAn 3ary6a C€ BKAFOYBA B HCTHHUS OIICPATHUBCH PE3YATAT.

4.14. MarepuasHu 3an1acu

MaTCpI/IaAHI/ITC 3aI1aCH BKAIOYBAT CTOKH. B cebecromnocrra Ha MAaTCPHAAHHUTC 3aIraCu Ce
BKAFOYBAT AUPCKTHUTC PA3XOAHM IIO 3AKYIIYBAHCTO HAH IIPOHU3BOACTBOTO MM, Hpepa60TKaTa %8
ApyrI/I HPCKI/I paSXOAI/I, CB”bpSﬁHI/I C AOCTaBKaTa MM, KaKTO B 49aCT OT O6LT_II/IT€ HpOI/ISBOACTBCHI/I
pasonH, OHpﬁACACHa Ha 0a3ara Ha HOpMaACH HpOI/ISBOACTBCH KaItarmuTeT. duuancoBuTe
PpasxoAm HE CE€ BKAFOYBAT B CTOMHOCTTA HAa MAaTCPHAAHHUTE 3aITACH. KoM Kpasd Ha BCEKH OTYCTCH
TICPHUOA MATCPHAAHHTC 3aITaCH CE€ OICHABAT IIO ITO-HHCKATa OT ceOECTOMHOCTTA UM M TAXHATA
HCTHA peaAI/ISYCMa CTOMHOCT. CYMaTa Ha BCAKaA O6€3HCHK21 Ha MaTCpI/IaAHI/ITC 3armacu AO HETHATA
um peaAnsyeMa CTOMHOCT Ce HpI/ISHaBa KaToO pason 3a HCpI/IOAa Ha O6C3HCHKaTa.

Hernara peasmsyema CTOMHOCT IPEACTABASBA OYAKBAHATA IPOAAKHA II€HA HA MATEPHAAHUTE
3aIIaCH, HAMAAEHA C OYaKBAaHHUTE PA3XOAM ITO IpoAaxkOaTa. B caywait we matepmasHmTE 3ammacu
ca OMAHM Bede OOC3IICHEHH AO HETHATA UM PEAAM3yeMa CTOHHOCT M B IIOCACABAIL OTYCTECH
IIEPHOA CE OKaKe, Y€ YCAOBHUATA AOBEAH AO ODE3IIEHKATa HE €A BEYe HAAHUIIE, TO CE BH3IIPHEMA
HOBATA UM HETHA peaAnsyema cToMHOCT. CymaTa Ha BB3CTAHOBABAHETO MOKE Ad OBAE CAMO AO
pasmepa Ha 0aAaHCOBATA CTOMHOCT HA MATEPHAAHHTE 3aIIacu IIpeAn obesrenkata. Cymara Ha
0OpaTHO BB3CTAHOBABAHE HA CTOIMHOCTTA HA MATEPHAAHHTE 3aIIACH CE OTYNTA KATO HAMAACHIE
HA PA3XOAUTE 32 MATEPUAAU 32 IIEPHOAA, B KOMTO BE3HUKBA BH3CTAHOBABAHETO.

ApPYKECTBOTO OIIPEACAS PA3XOAMTE 32 MATEPHAAHM 3aIIACH, KATO H3ITOA3BA METOAA CPEAHO
IpeTerAeHa CTOMHOCT.

HPI/I HpOAa)K6a Ha MaTCpI/IaAHI/ITC 3aI1aCy TAXHATA OAaAaHCOBA CTOMHOCT ce HpI/ISHaBa KaTo
paSXOA B HCPI/IOAa, B KOHUTO € HpI/ISHaT CBOTBECTHHAT HpI/IXOA.
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4.15. AaHbpim BBPXy AOXO0AQ

Pasxoaure 3a AAHBIIH, IPU3HATH B I1€9aA0ATa HAM 3ary0ATa, BKAFOUBAT CyMATa HA OTCPOYCHHTE
U TEKYIIM AAHBIIE, KOHTO HE Ca IIPH3HATH B APYIUSl BCCOOXBATEH AOXOA HAU AHPEKTHO B
COOCTBEHHUA KAITHUTAA.

TexyIure AAHBYHI AKTHBU M/ UAN [IACUBH IIPEACTABASBAT TE3U 3aABAKCHUS KbM UAU B3CMAHU
OT AAHBYHUTE MHCTUTYIINN, OTHACAIIIM C€ 32 TEKYIIN HAHM IIPEAXOAHN OTYETHH IIEPHOAH, KOUTO
HE Ca IIAATEHH KbM AaTata Ha (DHHAHCOBHUA OTYET. TEKyIIUAT AAHBK € ABAKHM BBPXY
obAaraeMus AOXOA, KOMTO ce PasAHdaBa OT ITledardaTa MAH 3aryoaTa BbB (DUHAHCOBUTE OTYETH.
VsurcasBaHETO HA TEKYIUSA AAHBK € OA3MpaH HA AAHBYHHUTE CTABKH M HA AAHBYHUTE 3aKOHI,
KOUTO Ca B CHAQ KbM KPasi Ha OTYCTHUSA IIEPHOA.,

OTCPO"ICHI/ITC AAHBIIH CC U3YHUCAABAT I10 ITACHUBHMSA MCTOA 324 BCHYKH BPEMCHHI pa3AI/IKI/I MCIKAY
DaAaHCOBATA CTOMHOCT Ha AKTUBUTE M ITACUBHUTE M TIXHATA AaHbYHA OCHOBA. OTCPO‘ICH AAHDBK
HC CC HpCABI/IH{Aa HpI/I H’prOHa‘IaAHOTO HpI/ISHﬁBaHC Ha AaKTHUB HWAHW IIaCHB, OCBEH aKO
CbOTBETHATA TpaHSaKL[I/IH HE 3aCAra AaHb4YHaTa UAM CICTOBOAHATA neJaAoa.

OTtcpoueHnTe AAHBYHM AKTHUBU M IACHBH HE ce AHUCKOHTHpaAT. IIpm TAXHOTO mM3dmcaeHme ce
M3MIOA3BAT AAHBYHH CTaBKHM, KOHTO CE€ OYaKBa Aa OBAAT IPHAOKHUMH 32 IIEPHOAA HA
pPeaAM3AIUATA UM, IIPHA YCAOBHE Y€ TE CA BAE3AH B CHAA MAHM € CHUIYPHO, Y€ III€ BAE3HAT B CHAQ,
KbM Kpas Ha OTYETHUA IIEPHOA.

OTCPO‘ICHI/ITC AAHBYHH ITACHUBH CC IIPHU3HABAT B ITbACH pasMep.

OTcpodeHn AAHBYHH AKTHBH CE IIPHU3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT T€ Ad OBAAT
yCBOEHH dupe3 Obaermu odOaaraeMu AOXOAH. OTHOCHO IIPEIIEHKAaTa Ha PBKOBOACTBOTO 32
BEPOATHOCTTA 32 BB3HUKBAHE HA ODACIIH OOAAra€MH AOXOAHM, YPE3 KOHTO Ad CE YCBOAT
OTCPOYEHU AAHBYHU aKTUBH, BruKTe ITosicuenue 4.20.

OTCPO‘—ICHI/I AAHBYHH AKTHUBU M ITACHUBHU CC KOMIICHCHPAT, CAMO KOTATO Apy}KCCTBOTO nMa 1IpaBo
%8 HaMCpCHI/IC Ad KOMHCHCI/Ipa TCKYINUTC AAHDYHH AKTHBH HMAM ITACHUBH OT CbIIAaTa AaHDBIHA
HMHCTUTYI .

[IpomsaHaTa B OTCPOYCHHUTE AAHBYHN AKTUBU HAM ITACHBH C€ IIPU3HABA KATO KOMIIOHEHT OT
AAHDBYHHA IIPUXOA HAH PasXOA B IedaAdaTa MAM 3ary0ara, OCBEH 4KO T€ HE Ca CBBP3BAHHU C
ITO3UIINM, IIPU3HATU B APYIUA BCEOOXBATEH AOXOA (HAIIp. IIPEOLIEHKA HA 3eMA) UAU AUPEKTHO B
COOCTBEHHA KAIIMTAA, IIPU KOETO CBOTBETHHUAT OTCPOYECH AAHDBK C€ IIPU3HABA B APYIHA
BCEOOXBATEH AOXOA UAU B COOCTBEHUA KAITUTAA.

4.16. Ilapu u mapUYHU €KBUBAACHTHU

HapI/ITC %8 HapI/I‘{HI/ITC €KBHUBAACHTH CE€ CHCTOAT OT HAAMYIHUTE HapI/I B 6p0ﬁ, HapI/I‘{HI/I CpC,A,CTBa
o OaHKOBHU CMCTKH, 6€3CPOI'IHI/I ACIIO3UTH N ACIIO3UTH AO 3 McEce1a, KpaTKOCpO‘IHI/I n
BHCOKOAUMKBUAHU HWHBCCTUITHUM, KOUTO Ca ACCHO o6pamaeMH B KOHKPCTHH ITAPUYHH CYMH K
ChABPIKAT HE3HAYUTCACH PHUCK OT IIPOMSHA B CTOMHOCTTA CH.

4.17. CobcTBeH KallMTaA ¥ pe3epBHU

AKL[I/IOHCPHI/IHT KAIIOTAA HA Apy)KCCTBOTO OTpa3fBa HOMHHAAHATA CTOMHOCT HA EMHTHPAHHUTE
AKITUH.

Apyrure pesepBr BKAIOYBAT OOIIH PE3EPBH.
Harpymanara 3aryba BKAIOYBA HATPYIIAHHUTE II€YAAON U HEIIOKPHUTH 3aIyON OT MHHAAU TOAMHIL.

Benuku TpaHSaKL[I/II/I CbC CO6CTBCHI/H_II/ITC Ha Apy)KCCTBOTO ca HPCACTaBCHI/I OTACAHO B OTYECTA 32
IIPOMEHUTC B COOCTBEHHUA KAIIITAA.
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4.18. IleHCHMOHHM M KPAaTKOCPOYHH BB3HATPAXKACHUA HA CAY)KHUTEAUTE

ApYyKeCTBOTO OTYHTA KPATKOCPOUHHU 3AABAKEHHUSA IO KOMIIEHCHPYEMH OTIIYCKH, BB3HHKHAAN
IIOPAAM HEM3ITOA3BAH IIAATEH TOAHMIIICH OTIYCK B CAyYaHWTe, B KOMTO CE OYAKBA TOH Aa ObAAT
ITIOA3BAH B paMKHTE Ha 12 MeceIa CAeA AATaTa HA OTYETHHA IIEPHOA, IIPE3 KOHTO HACTHTE AHIIA
Ca TIOAOKHAHM TPYA3, CBBP3aH C TE3HW OTIYCKH. KparkocpounuTe 3aABAKEHHA KbM IIEPCOHAAA
BKAFOYBAT HAAHUWIIH, 3AITAATH X COLMAAHN OCHTYPOBKH.

Ceraacno wmsnckBanmAra Ha Koaekca Ha Tpyaa IIpu  IIpeKpaTaABaHE HA  TPYAOBOTO
IIPABOOTHOIIICHUE, CACA KATO CAYKHTEAAT € IPUAOOHUA IIPAaBO HA IICHCHA 32 OCUIYPHTEACH CTAK
1 BB3PACT, APYKECTBOTO € 3aABAKEHO A MY HM3IIAATH OOE3IIETEHUE B Pa3MeP AO IIECT OPYTHH
paborHn 3amAatd. APYKECTBOTO € HAYHUCAMAO IIPABHO 3aABAKECHHE 34 H3IIAAINAHE HA
obe3ImeTeHNs Ha HAeTUTE AUIIA IIPH IIEHCHOHHUPAHE B ChOTBETCTBHE € n3uckpanuaTa Ha MCC 19
,»yAoxoAnm Ha HaetH Anma” Ha 0a3a Ha IIPOTHO3UPAHN IIAAINAHUA 3a CACABAIIUTE IICT TOAWH,
AMICKOHTHPAHH KbM HACTOAIIUSA MOMEHT C ABATOCPOYEH AHMXBEH IIPOIEHT HA OE3PHCKOBU
[ECHHN KHITDKA.

APY}KCCTBOTO HC € pa3pa60TBaAo 1 HE IIpHAAra IIAAHOBC 32 BB3HATIPAKACHUA HA CAYKHUTCAHUTC
CACA HaITyCKaHC.

Kpartkocpounnre AOXOAH Ha CAVKHUTEAHUTE, BKAIOYHUTCAHO H IIOAAra€MHTE CE€ OTIIYCKH, Ca

b 5
BKAFOYCHH B TCKYIIIUTC ITACHBM HaA pCA ,,SQ.AJ:—A}KCHI/IH KbM HCpCOHaAa” I10 HCAI/ICKOHTI/IpaHa
CTOI>‘IHOCT, KOATO ,A,py'}KCCTBOTO O4YaKBa Ad U3ITAATH.

4.19. TIIpoBu3sum, yCAOBHU HACUBHU U YCAOBHU AKTUBU

IIpoBusmure ce mpu3HABAT, KOTATO HMMa BEPOATHOCT CETAITHU 33aABAKEHHUA B PE3YATAT OT
MHHAAO CHOHTHE Ad AOBEAAT AO M3XOAMAII IIOTOK Ha pecypcu oT ApPyKecTBOTO U MOMKE Aa Obae
HAITpAaBEHA HAACKAHA OIICHKA Ha CyMaTa Ha 33aABAKECHHETO. BB3MOKHO € cpodHOCTTA HMAHM
CyMaTa Ha H3XOAAIIUA IAPUYEH IIOTOK Aa € HecurypHa. CeramrHo 3aAbAKEHHE Ce IOPAKAA OT
sacernasu. [IpoBusuu 3a ObAery 3aryou o1 AEHHOCTTA HE C€ IIPU3HABAT.

Cymata, KOATO ce IPU3HABA KATO IIPOBU3MfA, CE U3YHCASABA Ha 0a3a Hall-HAAEKAHATA OIICHKA HA
Pa3XOAHUTE, HEOOXOAMMH 32 YPEKAAHE HA CETAITHO 3aABAKEHHE KbM Kpasd Ha OTYCTHHSA ITEPHOA,
KaTO CE B3€MAT B IIPEABHA PHCKOBETE M HECUIYPHOCTTA, CBBP3aHHU ChC CETAITHOTO 3aAbAKEHHE.
Koraro cbImmecTByBaT peAHIia IOAOOHH 3aABAKEHHA, BEPOATHATA HEOOXOAUMOCT OT H3XOAMAILI
IHOTOK 32 ITOraCABAHE HA 33ABAXKEHHETO CE OIIPEAEAA, KATO CE OTUETE IPyIaTa HA 3aAbAKEHNATA
kaTo mAAo. [TpoBusnnTe ce AMCKOHTHPAT, KOraTO e(PEKTHT OT BPEMEBUTE PA3AUKI B CTOMHOCTTA
HA APUTE € 3HAYUTEAEH.

O6€3H.[€T€HI/IH oT TpCTI/I AHIIAa BBB Bp1>31<a C AAACHO 3aABAKCHHEC, 324 KOHUTO APY)KCCTBOTO [
CI/IprHa, 9ge Ime IIOAYYH, Ce HpI/ISHaBaT KaTO OTACEACH aKTHUB. Tosn akTUB MO¥KE 1 Aa HE
HaABUIIIaBa CTOMHOCTTA HAa CbOTBETHATA TIpOBHU3MSI.

ITpoBusuure ce IPEPasTACKAAT KbM Kpasg Ha BCEKH OTYETCH IIEPHOA M CTOMHOCTTA UM C€
KOPHUTHPA, 3a A CE OTPA3H HAH-AOOpPATA IPHOAU3UTEAHA OIICHKA.

B CAy49auTe, B KOHTO CC€ CYHUTA, Y€ € MAAKO BCPOHTHO Aa BB3HHUKHE HM3XOAAII IIOTOK Ha
UKOHOMUYECKH PECYPCH B PE3YATAT HA TCKYIIO 3AABAXKCHUE, ITACUB HE CC IIPHU3HABA. VcaoBHUTE
ITAaCUBM CACABA Aa CE€ OIICHABAT ITOCACABAIIIO ITO ITO-BHMCOKaTa CTOMHOCT MEKAY OIIMCaHaTa IT0-
rope CpaBHI/IMa TIpOBHU3HUA K lprBOHa‘{aAHO an3HaTaTa CyMa, HaMaA€Ha C HanynaHaTa
aMOpTI/ISQHI/IH.

BCpO}lTHI/I BXOAAINN IIOTOIIM HAa HKOHOMHYECKH IIOA3H, KOHTO BCC OIIIE HC OTTOBAPAT HaA
KPUTEPHUUTC 32 IIPU3HABAHC HA AKTHUB, CC CMATAT 32 YCAOBHHU AKTHUBIH.
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4.20. 3HauynMu NpeneHK: Ha PbKOBOACTBOTO IIPU MPHUAATaHE HA CYETOBOAHATA
TIOAUTHKA

3HAYUMHTE IIPEIEHKH Ha PBKOBOACTBOTO IIPH IIPHUAATAHETO HA CYECTOBOAHUTE IIOAUTHKH HA
ApyKECTBOTO, KOHUTO OKa3BaT HAN-CBIIECTBEHO BAHSAHHIE BBPXy (PUHAHCOBHTE OTYETH, Ca
omucaHu I0-AOAy. (OCHOBHHTE W3TOYHHUIN HAa HECHIYPHOCT IIPH H3IIOA3BAHETO Ha
IPUOAH3UTEAHUTE CICTOBOAHH OLIEHKHU €4 OIIMCAHU B HoAcHeHue 4.21.

4.20.1. OTcpoyeHn AQHBYHH AKTUBHU

OreHkara Ha BEPOATHOCTTA 32 ODBACIIH OOAATAEMU AOXOAHM 34 YCBOABAHETO HA OTCPOYUCHH
AAHBYHH AKTHBH Ce Oasupa Ha ITIOCACAHATA OAOOpEHA OFOAKETHA IIPOTHO32, KOPHUIMPAHA
OTHOCHO 3HAYMMH HEOOAAracMH IIPUXOAHM M Pa3XOAM MU CIEHU(UYHNA OIPAHHYCHUS 32
IIPEHACAHE HA HEU3IIOA3BAHU AAHBYHH 3aryOH HAH KpeAUTH. AaHBYIHNTE HOPMH B Pa3ANIHUTE
FOPHCAUKIINN, B KOHUTO /APYKECTBOTO H3BBPIIBA ACHHOCT, CBIIO CE B3EMAT IIPEABHA. AKO
HAACKAHA IIPOTHO3a 32 O0AAracM AOXOA IIPEATIOAAra BEPOATHOTO H3IIOA3BAHE HA OTCPOUEH
AAHBYCH aKTHB OCODEHO B CAy4YaH, KOIraro aKTUBBT MOKE Aa CE€ YIOTpeOH Oe3 BpeMeBO
OTpaHHYCHIE, TOTABA OTCPOYCHUAT AAHDBYCH AKTHB CC IIPU3HABA M3IAAO. llpmsHaBaHeTo Ha
OTCPOYCHH AAHDBYHH AKTHBH, KOUTO IIOAACKAT HA OIIPEACACHM IIPABHHI MAU HMKOHOMEYECKH
OTPaHUYEHUA UAM HECUTYPHOCT, C€ IIPEIECHABA OT PHKOBOACTBOTO 32 BCEKU OTACACH CAyYAll Ha
6asaTa Ha cueruaHITe PAKTH U OOCTOATEACTBA.

4.21. HecurypHocTt Ha CUETOBOAHHUTE IPUOAU3ZUTEAHN OLIEHKH

HPI/I H3TrOTBAHCTO HAa QDI/IHQ.HCOBI/IH OTYCT PBKOBOACTBOTO IIPABH PCEANIIA IIPCAIIOAOKCHUA,
OIICHKU 1 AOITYCKAaHMA OTHOCHO HpI/ISHaBaHCTO M OICHABAHCTO HA AKTHBHM, ITACHBH, HpI/IXOAI/I 48
pasonH.

ACﬁCTBHTCAHHTC PE3YyATATT MOTIAaT Aa CE€ pPa3AuYIaBaT OT IIPCAIIOAOKCHHATA, OICHKHUTC I
AOITYCKaHHATA HA PBPKOBOACTBOTO M B PCAKH CAYyYal CbOTBCTCTBAT HAITBAHO HA IIPCABAPHUTCAHO
OLICHCHUTEC PC3YATATH.

Mudopmarnusa OTHOCHO CBITIECTBEHUTE IIPEAIIOAOKEHHISA, OLIEHKH U AOIYCKAHHA, KOUTO OKa3BaT
HAI-3HAYATEAHO BAUSAHIE BBbPXY IIPU3HABAHECTO 1 OIICHABAHETO HA AKTUBH, ITACHUBH, IIPUXOAN U
Pa3sXOAHM € IIPEACTABEHA TIO-AOAY.

4.21.1.  OGesnenka Ha He(PUHAHCOBU AKTUBU

3a 3aryba oT OOe3IleHKA Ce IIPHU3HABA CyMaTa, C KOATO OaAaHCOBATA CTOMHOCT Ha AAACH AKTHB
HAM €AMHHNIIA, TCHEPUPAIIA ITAPUYHH IOTOIH, IIPEBUIIABA Bb3CTAHOBUMATA UM CTOMHOCT, KOATO
€ ITI0-BHCOKATa OT CIPABEAAMBATA CTOMHOCT, HAMAACHA C Pa3XOAHUTE IIO IPOAAKOA Ha AAACH
AKTHB, M HEroBaTa CTOHHOCT B ymorpeda. 3a Aa OIPEAEAM CTOMHOCTTA B yHOTpeda,
PBKOBOACTBOTO Ha APYKECTBOTO HM3YHCAABA OYAKBAHHTE OBACIIH IIAPHYHU IIOTOIH 32 BCAKA
EAMHHIIA, TEHEPUPAITA ITAPHYHN ITOTOIN, H OIPEACAA ITOAXOAAIIHA AICKOHTOB (DAKTOp C IIeA
KaAKyAHpaHE Ha HACTOAINATA CTOMHOCT Ha Te3W IapuyHH notoru (Bx. rmoacHenne 4.11). Ilpu
H3YHCASBAHE HA OYAKBAHUTE OBACIIU IIAPUYHH ITIOTOIU PBKOBOACTBOTO IPABH IIPEATIOAOKEHUA
OTHOCHO ObAeruTe OpyTHH Ie9aAOH. Te3u IPEAITOAOKEHHUS Ca CBBP3AHU C OBACIIH CHOUTUA U
obcToATeACTBA. ACHCTBUTEAHHTE PE3YATATH MOTAT A CE PA3SAMYABAT U Ad HAAOKAT 3HAYUTCAHH
KOPEKIIMH B aKTHBHTE Ha APYKECTBOTO IIPE3 CACABAINIATA OTYETHA TOAMHA.

B nmoseuero CAy4daHn HpI/I OHPCACAHHCTO Ha HpI/IAO)KI/IMI/IH AMCKOHTOB (baKTop cc HpaBI/I OLICHKA
Ha ITOAXOAAIIIMITE KOPCKI_[I/II/I BbHB Bp1>31<a C HaSapHI/IH pI/ICK "u pI/ICKOBI/ITC CpaKTOpI/I, KOHUTO Ca
CHCIII/I(‘I)I/I‘IHI/I 324 OTACAHHUTC aKTHUBMH.
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4.21.2.  Iloae3eH >KMBOT HAa AMOPTHU3UPYEMH AKTUBH

PBKOBOACTBOTO ITpEPasTAEKAA TIOAE3HHA KUBOT HA AMOPTU3HPYEMHTE AKTUBH B Kpas Ha BCEKH
OTYETEH ITEPHOA.

KoM 31 aexempu 2014 1. pbKOBOACTBOTO ONIPEAEAA ITOAE3HHSA KUBOT Ha aKTUBUTE, KOWTO
IIPEACTABASBA OYAKBAHHUAT CPOK Ha IIOA3BaHe Ha akrusure oT Apyxkecrsoro. Ilpenocuure
CTOMHOCTH HAa aKTHUBHUTE €A AHAAM3HPAHU B HOsACHEeHNs 6 1 7. ACHCTBUTEAHUAT IIOAC3CH JKHUBOT
MOKE A4 CE pasAMYaBa OT HAIIPABEHATA OIICHKA ITOPAAM TEXHUYECKO M MOPAAHO M3XaOfBaHE,
IIPEANMHO Ha COPTYEPHU IIPOAYKTH H KOMIIIOTBPHO OOOPYABAHE.

4.21.3. Marepuasnu 3ammacu

MaTCpI/IaAHI/ITC 3arracu CE€ OIICHABAT IIO IIO-HHCKaATa CTOMHOCT OT II€cHaTa HA HpI/IAO6I/IBaHC 58
HCETHATa peaAusyema CTOMHOCT. HPI/I OIIPCACAAIHE Ha HETHATA pcaAnusyema CTOMHOCT
PBPKOBOACTBOTO B3€Ma IIPCABHA HAU-HAACKAHATA HAAMYIHA I/IHCt)OpMaLII/IH KbM AaTaTa Ha
HpI/I6AI/ISI/IT€AHaTa OIICHKA.

4.21.4. Ob6e3neHkKa Ha KPEAUTH ¥ B3€MAaHUA

P"bKOBOACTBOTO OpCncHsABA AACKBATHOCTTA HaA O6€3HCHKaTa Ha prAHOC"b6I/Ip2.€MI/I u
HCC’b6I/Ipa€MI/I B3eMaHUA OT KAMEHTH Ha 0a3a Ha BB3paCTOB AaHAAMW3 HA B3CMAaHUATA, ICTOPUICCKI
OIIT 32 HHMBOTO Ha OTIIMCBAHE HA HCC"b6I/Ipa€MI/I B3€MaHHA, KaKTO M aHAAHM3 Ha
AQTEKOCIIOCOOHOCTTA HA ChbOTBETHUA KAHCHT, IPOMCHH B AOTOBOPCHHTE YCAOBHA Ha ITAAIITAHE
u ApP. Axo Ct)I/IHaHCOBOTO CBhCTOSIHHUC U PE3YATATUTC OT ACHHOCTTA HA KAHCHTHUTE CE€ BAOIIIAT HAA
OYaKBAHOTO, CTOMHOCTTA Ha B3EMaHUATA, KOUTO TpH6B2. Aa 6T>A3T OTIIHCAaHM IIPC3 CACABAIIIH
OTYCTHH IICPHOAH, MOXKE Ad 6”bA€ IIO-TOAAMA OT OYaKBaHATAa KbM OTYCTHATA AAaTa.

4.21.5.  OmeHABaHE IO CIIPAaBEAAMBA CTOMHOCT

PBKOBOACTBOTO H3ITOA3BA TEXHUKHU 32 OLICHABAHE HA CIIPABEAAHBATA CTOMHOCT Ha (PUHAHCOBH
HHCTPYMEHTH (IIPX AWIICA HA KOTUPAHU LIEHU HA aKTHUBEH I1a3ap) u HedmHaHCOBU akTuBH. [Ipn
IIPUAAraHE HA TEXHUKU 32 OIEHABAHE PBKOBOACTBOTO HM3IIOA3BA B MAKCHMAAHA CTEIIEH ITa3aPHU
AAHHU U IPEAITOAOKEHHSA, KOUTO IIa3aPHUTE YIACTHHUIIN OMXa BB3IIPUEAU IIPU OLEHABAHETO Ha
AaACH HHCTpyMeHT. Korato AHMIICBAT IPHAOKHMU ITa3aPHU AAHHHU, PBKOBOACTBOTO H3IIOA3BA
CBOATA HANM-AOOpa OLIEHKA Ha IIPEAIIOAOKEHUATA, KOUTO OHXa HAIPABUAU ITa3apHUTE
ygacTHAnN. Te3u OIEHKN MOTaT Aa CE PAa3AHYABAT OT ACHCTBUTEAHHUTE IIEHU, KOUTO OHXa OHAHM
OIIPEACAEHH IIPU CIPABEAAUBA I1a3apHA CAEAKA MEKAY MH(POPMUPAHH U KEAACIIU CTPAHH B
Kpas Ha OTYETHHUA HEPUOA (BiK. ITosicHeHne 34).
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5. Edexr or nmpensdncaeHne NOpaAl CHETOBOAHA I'PEIIIKA

HampaBenure npensuncAeHus Ha HHAUBUAYAAHHA (DUHAHCOB OTYET 3aCATAT CACAHNUTE TTO3UIINN
B oTdera 32 (DUHAHCOBOTO CHCTOSIHHE 32 TOAMHATA 3apbpranaa Ha 31 aekemspm 2013 r. u B
OT4eTa 32 I1e9aA0ATa HAH 3ary0aTa U APYTHsA BceoOXBaTeH AOXOA 32 2013 1.

OTuer 3a GPUHAHCOBOTO CHCTOAHUE

ColcrBeH KauTaA U IIaCUBH 2013 ITpewmsumcaeHue 2013
‘000 as. ‘000 as. ‘000 as.
IPEU3YNCACH
CobGcrBeH KanuTaa
Harpymana saryoa (5 129) (1989) (7 118)
Texkytr (OUHAHCOB PE3yATAT 1770 (5 786) (4 0106)
OO0wr0 coOGcrBeH KaruTaA (3 067) (7 775) (10 842)
ITacusn
AbArocpounn 3aemu 38 628 4211 42 839
Herexymu nacusu 38 628 4211 42 839
Kpartrkocpounn saemn 38 692 3 564 42 256
Texymm nacusu 46 650 3 564 50 214
OO0w10 macusu 85 278 7775 93 053
OO061110 cOOGCTBEH KAalIMTAA U TACHBU 82 211 - 82211

OTuera 32 meuasbaTa mAM 3aryb6aTa U APyruA BCEOOXBATEH AOXOA

2013 IIpewmsumcaeHue 2013
‘000 as. ‘000 as. ‘000 as.
MPEeU3UNCAEH
®uHaHCcOBH pasxoAn (5 099) (5 786) (10 885)
ITeuaaba/(3ary0a) npeAau AaHBIHU 1957 (5786) (3 829)
ITeuaaGa/(3aryGa) 3a roamnara 1770 (5 786) (4 016)
OG6wx BceobxBateH A0x0A/ (3ary6a) 3a roanHaTa 1770 (5 786) (4 016)
5.1 ITpensuncaenne Ha HemoKpuTaTa 3ary6a 3a 2013 r.
‘000 aB.
ITpusnaBane Ha pasxoan 3a Auxsu 3a 2012 r. kem 1 sayapu 2013 . (1 989)
ITpmsnasane Ha pasxoan 3a auxsu 3a 2013 1. (5 786)
OO061x epexr — yBeAnyeHIe Ha HEIIOKpUTATA 3aryba (7 775)
5.2 ITpusnaBane Ha edexruTe B macupure KpM 31 Aexemepu 2013 r.
‘000 as.
IIprsaaBane Ha 3aABAKEHNA 10 33eMH KbM 31 Aexemspn 2013 1. 7775

OO061xr edpekT — yBeAndeHNE HA ITACUBUTE 7775
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6. Hemarepmasnu aKTUBU

Hemareprmaannrte axktuBu Ha ApPyKECTBOTO BKAKOYBAT IPHAOOHTH COMTYEPHH IIPOAYKTH.
barancosure cTOMHOCTH 32 IIPEACTABEHUTE OTYETHU IIEPHOAHM MOTAaT Ad OBAAT aHAAUZHPAHH,
KaKTO CAEABA:

CodryepHu npoAyKTH
‘000 aB.
BpyrHa 6arancoBa croiiHOCT
Caapo kpm 1 aryapu 2014 1. 2
HoBonpuaoOuT akTuBH, 3aKyIICHI 1
Caapo kpm 31 Aexemspu 2014 1.
AmopTH3anua u 06e3reHKa
Caapo kpm 1 aryapu 2014 1. (2)
Caapo kpm 31 aexemBpu 2014 1. 2)
BaaancoBa CTOMHOCT KbM
31 aexemBpu 2014 1. 1
CodryepHu npoAykTH
‘000 aB.
BpyrHa 6aaaHCcOBa CTOMHOCT
Caapo kpm 1 aryapu 2013 1. 2
Caapo kpm 31 aAexemspu 2013 1. 2
AmopTH3anua u 06e3reHKa
Caapo kpm 1 aryapu 2013 1. )
AmopTusanns (1)
Caapo kpm 31 aexemspu 2013 1. (2)
BaaancoBa croiHOCT KBM
31 aAexemspu 2013 r. -

Bcuuakn pasxoAn 3a aMOpPTH3AIHA CE BKAIOYCHH B OTYETA 32 I1€9aA0aTa MAHM 3aryOaTa m Apyrus
BCEOOXBATEH AOXOA Ha PeA ,,Pasxoan 3a amoprusamms’.

Apy’}KCCTBOTO HE € 3aA0XKHIAO HCMaTCpI/IaAHI/I AKTUBH KATO OOE3IIEYEHHUs IIO0 CBON 3aAADBAKCHUA.
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7. HmoTu, MAallIUHU U ChOPBIKEHUA

24

Mmorure, MalmHATe M CHOPBKEHUATA HA APYIKECTBOTO BKAIOYBAT 3€MH, CIPAAH, MAIIMHE U OOOPYABAHE, TPAHCIIOPTHU CPEACTBA, PA3XOAHU 32
puAOOUBaHE U APyru. basaHcoBaTa CTOMHOCT MOKE Ad OBAC AHAAU3UPAHA, KAKTO CACABA:

BpyrHa 6asaHcoBa cTOMHOCT
Caapo xpm 1 saryapu 2014 1.
HoBonpuaoOuTu akTusmy,
3aKyIICHU

HosonpuaoOutu aktusu gupes
OusHeCc KOMOMHALTISA
OTOHCAHT AKTHUBU

Caano xpMm 31 aekemspu 2014 r.

AmopTusanusa

Caapo xbm 1 saryapu 2014 1.
OTIIICaHy AKTUBH
AmopTusanusa

Caapo kpm 31 aexemspu 2014 1.

BarancoBa CTOMHOCT KBM
31 aexemBpu 2014 r.

3emu Crpaan MammHn n Tpancopraun  Cromancku — Apyru Pazxoam 3a O61mo
oGopyaBane CpeACTBa HHBEHTAP npupsoOuBaHe

‘000 as. ‘000 as. ‘000 as. ‘000 aB. ‘000 aB. ‘000 as. ‘000 aB. ‘000 aB.

- - 3 6 6 - - 15

684 2376 430 - - 1 21 3512

16 445 19934 2171 8 10 - - 38 568

(684) (2 376) (430) (6) - - - (3 496)

16 445 19 934 2174 8 16 1 21 38 599

- - Q) ©) ©) - - )

- 36 29 3 - - - 68

- (663) (542) 2) (2) - (1 209)

- (627) (514) ) (3) - - (1 145)

16 445 19 307 1660 7 13 1 21 37 454
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Basancosara croiiroct kM 31 aekemBpu 2013 r. Mozke Aa ObAE aHAAM3HPAHA, KAKTO CACABA:

Mamman n TpaHcropTHHI Cromanckn O61mo
obopyaBaHe cpeAcTBa WHBEHTAP
‘000 as. ‘000 as. ‘000 as. ‘000 asB.

BpyrHa 6asaHCcOBa CTOMHOCT
Caapo kpm 1 aayapu 2013 1. 3 6 6 15
Caano xpm 31 aekemspu 2013 r. 3 6 6 15
Amoprusamusa
Caapo xbm 1 saryapu 2013 1. - 1) 1) (2
AmopTusannsa (1) (1) - (2)
Caano xpm 31 aekemspu 2013 r. (1) (2 (1 4
BaaaHCcoBa CTOMHOCT KBM
31 aexemBpu 2013 1. 2 4 5 11

Bemuakn pasxoAn 3a aMopTH3aIuA ca BKAIOYEHH B B OTYETa 32 IedaAdaTa MAHM 3arydaTa M APyrus BCEOOXBATEH AOXOA Ha peA ,,Pasxoanm 3a
aMOPTH3AITUA .

KoM 31 aexemspu 2014 r. manm 31 aexemspu 2013 r. HE € HUMAAO CBIECTBEHH AOIOBOPHH 3aABAMKCHHA BBB BPb3KA ChC 3aKyIIyBaHE Ha HMMOTH,
MAIIIMHA U ChOPBKCHHA.

bBasancoBa cToffHOCT HA 32A0KEHUTE KATO OOE3IIEUYEHNE NMOTH, MAIIIMHA U Cbopbikennsa koM 31 aexkemspu 2014 r., e KakTO caeaBa:

3emu Crpaau Mantusanu u OG0
obGopyABane
’000 aB. ’000 asB. ’000 aB. ’000 asB.

baaancosa croiinoct kpm 31 Aekemspu 2014 1. 16 445 19 223 1 658 37 326
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8. busmec xomOuHaua

Cworaacao Aorosop ot 28 asryct 2013 r. 3a mpeobpasyBane upes BAuBaHe TH eif O pHbA €CTEHT
OOA EMK 200448023, Mapumekc 77 EOOA EMK 130851004, lammmasor EOOA EMK
124617299, Aosemku meanmn 2005 EOOA EMK 130186558, Anurac 2003 EOOA ENMK
131131931, Opamxkepuern kommaekc Crpeada EOOA ENMK 202630633, Opamxepun I'enepan
Tommeso EOOA EMK 202634553, Krocrenauacku meanntim OOA EVK 202608149, Aemupa C
OOA EUMK 130841421 u Bunena nuaycrpus EOOA ENMK 130921424 ce BAuBaT B IyOAHYHO
AKIIMOHEPHO ~ ApyxecTBO Poama 3ema xoapmar AA ©  ce M3BBPINBA  YHHBEPCAAHO
IIPaBOIIPHEMCTBO, KATO IIAAOTO HMYIIECTBO HA IIPEOOPA3YBAIIIUTE CE APY/KECTBA IIPEMUHABA KbM
npuemaroto Apyxkectso. Ha 18 mapr 2014 r. BauBaHeTo € BrmcaHo B T'BProBCKusi perucTsp
KbM ATCHIINATA IO BIIMCBAHE.

CrouirOCTTa HA BAHUBAIIIUTC CC APY’KECTBA € OICHCHA YPC3 HM3BBHPIICHU IIa3apHM OIICHKH Ha
APY)KCCTBaTa KaTO ITAAO. HaSapHI/ITG OIICHKHM Ca HSBT)IDLHCHH OT HE3aBUCHUM OIICHHTCA.

CripaBeAAnBaTa CTOMHOCT HA AaKTHBHTE M IIACHBHTE HA BAUBAIIHNTE CE APY/KECTBA KbM AQTaTa Ha
1peobpasyBaHe He € OKOHYATEAHO OIIPEACACHA U MOKE A2 ObAE IIPOMEHEHA IIPU ITOAYIaBAHETO
Ha AombAHUTEAHA mH(pOpmanusa. CIpaBeAAHBHTE CTOMHOCTH KbM AaTaTa Ha IIpeoOpasyBaHe
IIPEACTABAABAT IIPOBU3OPHU CYMHU U Ca IIPU3HATU 32 BCAKA IPYITa IPUAOOUTH aKTUBHU U ITACHBH,
KaKTO CAEABA:

ITpusHaTa cTroMHOCT

kbM 18 mapT 2014 1.
Herexymu aktTuBn ‘000 as.
VmoTn, MAIIMTHT B CHOPbKEHHA 38 568
MuBecrunmmonny mmotn 25 696
OO6110 HeTeKyINM AKTUBH 64 264
Texyiu akTUBHA
Kparkocpounu ouHaHCOBH aKTHBH 22 782
TBproBckn 1 APyTH B3€MaHUsA 132
[Tapu 1 mapuYHN EKBUBAACHTH 8
OO1110 TeKyIHM aKTUBH 22 922
OG0 akTUBHU 87 186
Hertexymu nmacusu
Or1cpouenn AAHBYHHI ITACHBU 309
Texywm nacusu
3aemu 9139
TBproBcku 1 APYTH 3aAbAIKCHHA 14 941
OO61o TeKyIy macuByu 24 080
OO0 macusu 24 389

HerHu pasrpannyumu akTuBU 62 797
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3a 1eAnTe Ha YAOBACTBOPABAHE HA IIPEOOPA3YBAHETO UPE3 BAUBAHE H AOKOAKOTO € HEOOXOAUMO
A2 OBAAT MBAAACHHM HOBH AKIMH 32 AKIUOHEPHTE/ECAHOAMYHUTE COOCTBEHHIM —Ha
IIPeoOPa3yBAIIIATE CE APYAKECTBA, PETUCTPUPAHHUAT KAIIUTAA HA IIPHEMAIIOTO APYyxecTBO PoAHa
sema xoapamar AA e yBeamuer Ha 36 010 600 AB. upes mspaBane Ha HOBu 35 781 657 Opos
OOHMKHOBEHHU AKIIHUH C IIPaBO HA E€AHH TAAC, C IIPABO HA AUKBHAAIIMOHEH AfA M C HOMHHAAHA
croinoct 1 AeB Besika eanHa. He ca mpeAOCTaBAHH HAPUYHU CPEACTBA, MATCPHAAHH K
HEMATEPHAAHHU AKTHBH, HE Ca ITOEMAHH IIACHBU, HAMA ITOETH 3aABAKEHUA 32 BB3HAIPAKACHUA
oA ycaosue. He ca ordyeremm pasxoAd, CBBpP3aHH € HPHAOOHBAHETO M HE € BH3HHUKHAAA
penyrarusa. PasAmkara MEKAy IleHATA HAa IIPHAOOHBAHE U IIPHUAOOHTHTE HETHH aAKTUBHU €
IIPEACTABEHA, KAKTO CACABA!

18 mapr 2014 r.
‘000 aB.
VBeAndeHuEe HA KAITHTAA 35782
OrTnrcany NHBECTUIIMH B ABIIEPHU U AaCOLIMHPAHN APY/KECTBA, 26 867
KOUTO CE BAUBAT
CrpaBeAAnBa CTOMHOCT Ha IIPUAOOHUTHTE PA3TPAHUYNMHI HETHH
AKTHBH (62 797)
ITeuaaba ot Gu3Hec KoMOMHAIIA (148)

[leATa Ha M3BBPIIECHOTO BAUBAHE € Ad ITOAOOpH mosunnnte Ha PoAHa 3ems xoaanHT AA, KaTO
ApyKecTBO CbC 3HAYUTEAEH IIOTEHIIMAA 332 OBACIIO pasBurTHE. Upes mpeoOpasyBanero Oe
IIOCTUTHATO ODEAMHEHNE HA KOMIIAHUU ChC CXOACH IIPEAMET Ha ACHHOCT, BKA. IIPHTE/KABAHHTE
OT TAX aKTUBH (MCAHHYIHH KOMOMHATH, OPAHKEPHITHI KOMITACKCH, HEABIKIMI HUMOTH H Ap.) H
[IOCTUTaHE Ha CHHepreTwdeH eeKT OT ACHHOCTTA. busHec crpartermsara Ha APYKECTBOTO IIE
ObAC HACOYEHA KBM VIPABACHHE HAa HMHKOPIIOPHPAHUTE OH3HECH, PasBHUTHE HA IIAAHHPAHHU
IIPOEKTH, 32 OCBIIECTBABAHETO HA KOMTO APYKECTBOTO ITIE PA3IIOAAra € IO-COAMAHA OCHOBA U
II[e Ce THPCAT OCHOBHO UYIKACCTPAHHU HAPTHBOPHL.

KoM 31 aexemBpm 2014 1. Poana sems xoaamHr A/ BIMa CKAIOYCHH AOTOBOPH 32 AOCTABKA HA
IIpEapaTH U IOPUBA C TOAEMH THProBCKH kommaHuu. Kbem Hacrosmua momenT ApyixecTBOTO
AKTHBHO C€ IIOATOTBSl 332 y9YaCTHC B KAMIIAHMATA II0 H3KYIYBAHCTO HA 3BPHCHU KYATYPH B
CEBEPEH IICHTPAACH PEIHOH.

9. HMuBecTumum B ABIIEPHH IPEATIPUATHA

Apy')KeCTBOTO nMa CACAHHUTC MHBECTUINU B ABIICPHU IIPCAIIPUATHA:

HMe Ha ABLIEPHOTO Crpana Ha 31.12.2014 VYuactume 31.12.2013 VYwuactue
peApuATHe yupeAsdBaHe

‘000 aB. % ‘000 aB. %
Aomcku mearuia Codpua AA Brarapus 6533 99.80% 6 533 99.80%
Crmapr EOOA Brarapus 1 500 100.00% - -
bearepnan rpeita EOOA beArapns - - 150 100.00%
Mapumexc 77 EOOA Brarapus - - 5 100.00%
Aoserkn mearnnu 2005 EOOA beArapns - - 9014 100.00%
HTamomaror EOOA brarapus - - 7783 100.00%
Cesko Tpeiian EOOA Brparapus - 5 100.00%

8033 23 490
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AbIepHUTE ITPEAIPHATHA CA OTPA3CHH B MHAUBHUAYAAHUSA (PUHAHCOB OTYET Ha ApPYKECTBOTO
IO METOAQ Ha CEOECTOMHOCTTA.

CroliHOCTTAa Ha WMHBECTHIIHATA B HOBOIPHAOOHTOTO AbIIepHO ApyKectBo Cmapr EOOA e
OIICHEHA YPe3 U3BBPIIEHA Ia3apHA OIIEHKA Ha APYAKECTBOTO KATO IIAAO KbM AATaTa HA BAUBAHE
18 mapt 2014 r. ceraacuo msucksane Ha CI'C. IlazapHaTa oneHka e H3BBPIIIEHA OT HE3ABUCHM
OIICHHTEA.

[Tpes 2014 r. m 2013 r. ApyKecTBOTO HE € IIOAYIHAO AHUBHUACHTH OT ABIICPHHUTE CH
IIPEATIPHSATHSA.

10. MuaBecTumum B aconuupaHu npeAnpuaTusa Kem 31 aexemspu 2013 r.

KoM 31 aexkemspu 2013 1. yuactuero ma Poana semsa xoaaumar AA B Tu Eit bu puba ecreiit
EOOA e 40.88 %. Kbm 31 aexemBpr 2013 r ApysecTBOTO € IIPEACTABEHO KATO MHBECTHUIUA B
ACOITMUPAHO APYKeCTBO. KHBecTHIINATA € OTYeTEeHA IO CEOECTONHOCTHHA METOA.

baaancosara croitnoct Ha maBecTHIUATA KbM 31 Aekemspu 2013 r. e B pasmep Ha 10 065 xmA.
AB. Coraacao Aorosop ot 28 asryct 2013 r. 3a mpeoOpasyBane upes BauBane Tu eif Ou puba
ecrerir OOA ce BAEBA B IYOAMYHO aKIIMOHEPHO APyxKecTBO PoAHa 3ema xoaamar AA u ce
M3BBPIBA YHUBEPCAAHO IPABOIIPUEMCTBO, KATO IIAOTO HMMYIIECTBO Ha IIPEOOpA3yBAIIUTE Ce
APYZKeCTBA IIPEMHHABA KbM IIpHeMaIioTo Apyxectso. Ha 18 mapr 2014 1. BAMBaHETO € BIIMCaHO
B T'bproBckus perucTsp KbM ATCHIIUATA IO BIIHCBAHE.

PuraancoBata mHMOPMALNA 32 ACOLMUUPAHOTO IPEAIPHATHE 34 IIPEAXOAHUA CPABHUM IIEPHOA
MOKE A2 OBAE ODOOITIEHA, KAKTO CAEABA:

2013

‘000 aB.

AxTuBH 6 494
[Tacusn (2 244)
[Tpuxoan 27
3aryOa (219)
Asa ot 3ary6aTa, moAaaramy ce Ha ApPy>KeCTBOTO 2)

11. MaBecTUIIMOHHU UMOTHU

WNuBectnnmonHuTe IMOTH Ha APYKECTBOTO IPEACTABAABAT 3E€MH M CIPAAM M CE€ OTYHTAT IIO
crpaBeAAnBa CTOMHOCT. Ileganbara oT mpomsAHATa B CIIPABEAAHBATA CTOMHOCT Ha HMMOTHTE 32
TeKyImuA IepuoA € B pasmep Ha 894 xma. aB. Kbm 31.12.2014 r. Gasancosara cTOHHOCT Ha
HHBECTHITHOHHUTE NMOTH € 26 590 xHA. AB.

3a nadoOpManIA OTHOCHO OIPEACAAHETO HA CIIPABEAAHBATA CTOMHOCT HA HHBECTHUIIMOHHHTE
HUMOTHU BIKTE moscHeHue 34.2.
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[IpomennTe B GaAaHCOBUTE CTOMHOCTH, IIPEACTABEHH B OTYeTa 32 (PHHAHCOBOTO CHCTOSHUE,
MOTAT A2 ObAAT ODOOIIEHHN, KAKTO CAEABA:

3emu Crpaan OG6mo
‘000 AB. ‘000 aB. ‘000 aB.
HoBonpraoOnT akTuBy Ype3 OU3HEC KOMOMHALINSA 11 204 14 492 25 696
mpes 2014 r.
Herna meganba o1 mpomMsAHa Ha CIIPABEAAHBATA
CTOMHOCT 2952 (2 058) 894
Baaancosa croiiHoct kM 31 AekemBpu 2014 r. 14 156 12 434 26 590

BaAaHCOBAa CTOMHOCT HAa 3aA0KEHHUTE KATO OOE3IIEUYCHHE WHBECTUIIMOHHHM HMOTH KbM 31
Aekemspr 2014 r., e KakTO CAEABA:

3emn Crpaan O06mo
’000 asB. 000 AB. 000 AB.
baaancosa croitnoct kbm 31 Aekemspu 2014 1. 12 736 8 504 21 240

[IpuxoanTe ot Haemu 32 2014 r. ca BKAIOYEHH B OTYETA 32 II€YAADATA MAH 3arydaTa U APyrus
BCEOOXBATEH AOXOA Ha peA ,, [ Ipuxoan oT mpopaxom”™.

12. OTcpouyeHn AAHBYHH AKTUBH U IACUBU

OTCpO"ICHI/ITC AAHDBITN Bb3HHKBAT B pC3yATaT Ha BpCMCHHI/I paSAI/IKI/I M HEHU3IIOA3BAHU AAHBYHI
33I'y6I/I M MOTraT Aa 6"bAaT TIPCACTABEHHN KATO CACABA:

OrcpoueHnu AAHBYHHU ITACUBU 1 aayapu IlpusHaru B Ilpusnatu 8 31 AekemBpu
(axTHBH) 2014 pesyarar Ha 1egasbara MAmM 2014
6usHec 3arybara
KOMOUMHAIA
‘000 as. ‘000 as. ‘000 as. ‘000 as.

Hertexymm akTusu
MaBecrunimonnn nMoTu - 495 89 584
Texymm akTuBU

Kparkocpounu ¢huHaHCOBH aKTHBU - - 656 656
T'bproBeku U APyIu B3eMaHUA - (186) - (1806)
Texymm nacusu
3aABAKEHHA KbM IIEPCOHAAA M - - )
Hemnsnoa3saHu AaHbYHU 3aryou (318) - (3806) (704)
(319) 309 359 349
OrcpodeHn AAHBYIHH AKTHBH (319) (891)
OTcpodeHn AaHBYIHH ITACHBH - 1240

ITpusnmarn karo:
HetHo oTCcpouyeHn AaHBYHHI

nacusu/ (aKTUBH) (319) 349
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Orcpouennre Aampin 3a cpapaurTeAHus mepuop 2013 r. morar aa 6bAaT 0OOOIIEHH, KAKTO

CAEABA!

OTrcpoyeHH AAHBYHH ITACHBU 1 aayapn 2013 Ilpusaarn B 31 aexeMBpH

(axTHBH) neuasbaTa mau 3arybara 2013
‘000 as. ‘000 asB. ‘000 asB.

Texymm nacusu

3aABAKEHHA KBM ITEPCOHAA ¢)) - )

HeunsnoAsBanu AaHbYHM 3aryon (505) 187 (318)

(506) 187 (319)
ITpusnmaru karo:
Or1cpodeHn AAHBYHHI AKTUBU (506) (319)

Bemakm orcpodeHn AaHBYHN aKTHBU (BKAFOYHTEAHO AAHBYHH 3aryOM) Ca BKAIOYEHH B OTYETA
3a (PUHAHCOBOTO CBHCTOAHUE.

13. KpaTkocpounu (pmHAHCOBH aKTHUBH

APYI“I/ITC KpaTKOCPOYIHHU (bHHaHCOBI/I AKTHUBH IIPE3 IIPCACTABCHUTC OTYCTHH IICPHOAHM BKAFOYBAT
PasAMYIHN HMHBCCTHIIMN B CPCACTBA HA IAPHYHHA IIa3ap, KOUTO Ca ABPKAHH 3a TbPIryBaHC B
KpaTKOCpO‘ICH HCpI/IOA, KaKTO 1 HpCAOCTaBCHI/ITC KpaTKOCpO‘E[HI/I 3a€MH 1 AUXBHUTE I10 THAX..

2014 2013

‘000 as. ‘000 as.
DPUHAHCOBU AKTUBH, AbP>KaHH 34 ThPryBaHe (OTYHTAHHI
IO CIIPAaBEAAMBA CTOMHOCT B meuaAbaTa MAM 3arybara):
- [ennu xamxK2 24 234 1853
PuHAHCOBU AKTUBU HA PA3IOAOYKEHUE 32 IIPOAAKOa
- AKITMU U ASIAOBE 8 686 7 658
Kpeauru u B3emanus:
Bsemanms 1mo Aoorosopu 3a necun 5258 23 416
ITpeaocraBennu 3aemu 5680 7 402
Bsemanmus 110 AMXBH IO IIPEAOCTABEHH 32€MU 922 660
OO61m0 3aemu 1 B3eMaHUA 11 860 31478
OO6m10 KpaTKOCPOUYHU (PUHAHCOBH AKTHUBU 44 780 40 989

Kparkocpounnrte (hDHHAHCOBH AKTUBU, ABPKAHH 32 THPIYBaHE, Ca OIECHEHHU IIO CIIPABEAAHBA
CTOIHOCT, OTIPEAEAEHA Ha 0a3aTa Ha OOPCOBUTE KOTUPOBKH KbM AATATa HAa (DHHAHCOBHSA OTYET.
PrHAHCOBU AKTUBH HA PA3IIOAOKEHHE 32 IIPOAAKOA CE OTYHTAT ITO II€HA Ha IIPUAOOHBAHE, THI
KAaTO HE CE ThPIYBAT HA AKTUBEH IIyOAYCH IT1a3ap.

[Tewanbure u 3arybure OT HPOMAHA B CIIPABEAAMBHTE CTOMHOCTH HAa (DUHAHCOBHUTE AKTHBH,
ABPIKAHU 33 THPIyBaHE CA IIPU3HATH B OTYETA 32 IIe9aADaTa MAU 3ary0aTa U APYyIHA BCEOOXBATECH
AOXOA Ha peA ,,OuHaHCcOoBH pa3xoAn” H peA ,,PuHaHCOBH IPUXOAN .
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14. Tproecku u Apyru B3eMaHUA

2014 2013

‘000 as. ‘000 as.

T'bproBcku B3eMaHusA, OPyTHA CyMa 94 10
OO0e311eHKA HA THPTOBCKU B3EMAHMUSA (2) -
Tesproecku B3eMaHuA 92 10
®PuUHAHCOBY AKTUBU 92 10
AaHbuHM B3eMaHUA 1 12
[Ipearaarenn pasxoAn 31 37
Apyru B3emaHus 24 2
Hedunancosu akrusn 56 51
TBpProBcKu U APyru B3€MaHUA 148 61

Benuku Bzemanmsa ca KpaTKOCpO‘IHI/I. Hernmara 6aAramcoBa CTOMHOCT HA prrOBCKI/ITe nu ApyrI/I
B3EMaHHA CE€ IIpHUCMaA 32 Pa3yMHA HpI/I6AI/ISI/ITCAHa OIICHKA Ha CIIPAaBCAAMBATA M CTOIHOCT.

Beuaku Teproeekn u Apyru B3eMaHHA Ha APYKECTBOTO Ca IIPETAEAAHH OTHOCHO MHAHMKAITIH 32
O0E3IIEHKA.

Haii-3gaunmuTe ThproBeku B3eMaHus KbM 31 AeKeMBpHU ca IIPEACTABEHH, KAKTO CACABA!

2014 2013
‘000 asB. ‘000 asB.
Bsemanus ot kKAHEHTH OT IPOAQKOH HA KOMIIPECHPAH 57 i
IIPUPOAEH Ta3
Bsemanus ot kAuenTH OT HaeMHu 23
Apyru 12 1
92 10
15. ITapu 1 mapUIHU €KBUBAACHTHU
[Tapure 1 mapuIHITE EKBUBAACHTH BKAIOYBAT CACAHHTE CACMECHTH:
2014 2013

‘000 aB. ‘000 amB.
[Tapuannm cpeacTBa B OaHKH 1 B OPOIi B:
- OBATapCKH A€Ba 1988 1109
ITapu 1 napuyHN €KBUBAACHTH 1988 1109

Cymara Ha mapurte M HAPUYHUTE €KBHBAACHTH, KOATO ¢ OAOKHpaHa 3a ApyxectBoTOo KbM 31
aekempr 2014 r., Bp3an3a Ha 182 XHA. AB.
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16. CobOcTBEeH KanuTaA

16.1. AkimoHepeH KammTaa

Perucrpupanusar xkannraa Ha ApyxkectBoro ce cberou ot 36 010 600 Ha Gpoit 0OMKHOBEHH

aKIIMA C HOMHHAAHA CTOHHOCT B pasmep Ha 1 AB. 3a axmuda. Bcmukm akmum ca ¢ mpaso Ha
IIOAyYaBaHE Ha AUBHACHT M AHKBHAAIIMOHEH AAA H IIPEACTABASBAT GAMH TAAC OT OOIIOTO
cpOpaHne Ha aknuoHepuTe Ha APyKECTBOTO.

bpoit m3paseHN 1 HAITBAHO ITAATEHH AKITHH:

B magaroTOo HA roamHATA
Emucusa Ha aknum

OOG111 6poit aknun, oropusupanu Ha 31 AekemBpu

bpoii aknmm

2014

2013

bpoit akninmm

228 943 228 943
35781 657 -
36 010 600 228 943

B pesyarar Ha npeoOpasyBaHe Upes BAUBAHE, KAIIMTAABT HA IIPHEMAIOTO APYKECTBO ,,PoAmHa
sema xoaaumHr” AA e yseamden ma 36 010 600 AB. upes msaaBane Ha HOBH 35 781 657 Opos

OOMKHOBEHH aKIIUH C IIPABO HA CAUH TAAC, ANKBHAAITHOHEH AfIA I C HOMHHAAHA CTOMHOCT 1 AeB
BCAKA €AHA, KOUTO IpeAcTaBasBat 99.36 % o1 Bcudku akimn Ha APyKeCTBOTO.

CHOUChKBT HA OCHOBHUTE aKL[I/IOHepI/I Ha APY)KCCTBOTO (& HpCACTaBCH, KaKTO CAC€ABa:

31 aexemBpu 2014 r. 31 aAexemspu 2013 r.
Bpoii axium %  bpoii akun %
Hesena EOOA 11 884 000 33.00% - -
VEB ®unanc Xoaamar AA 3590 190 9.97% 15 604 6.82%
IA[ZHTpaAHa Kooneparusna banka 3548 511 9.85% i i
Aerus 2001 EOOA 3 345 900 9.29% - -
Xoaannar Hentsp AA 3300 000 9.16% - -
busuec Llerrsp 3aropa AA 3224 941 8.96% - -
AP Himmect wemmre. - 90 004 0.25% 4000 1.75%
BHCOKOAOXOACH
[TspBa uuBecTHIIMOHHA OaHKa A/ 2000 0.00% 2000 0.87%
brearepuan muac EOOA - - 100 396  43.85%
Apyru FOpUAHYECKH AHIIA 6919 111 19.22% 1 000 0.44%
Apyru pusugeckn anra 105 943 0.29% 105943  46.27%
36 010 600 100.00% 228 943  100.00%

16.2. Apyru pesepsu

Ko™ 31 aekemBpu 2014 1. Apyrure pesepsu ca B pazmep Ha 63 xuA. AB. (2013 r.: 63 XuA. AB.)
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17. Be3narpa>kAeHnA Ha IIEPCOHAAA

17.1. Pa3xoaAm 32 mepcoHaAa

Pa3XOAI/ITC 32 Bb3HATPAKACHUA HA IICPCOHAAQ BKAIOYBAT:

2014 2013

‘000 aB. ‘000 aB.

Pasxoau 3a 3ammaatu (218) (209)
Pa3xoAu 3a cOIMaAHH OCHUTYPOBKI (34) (30)
Pa3xoau 3a mepconasa (252) (239)

17.2. 3aaBA’KeHUA KBM IIEPCOHAAA

321A”bA}KCHI/IHT21 KbM HCpCOHaAa, HpI/ISHﬁTI/I B OTYE€TA 32 (pI/IHaHCOBOTO CBbCTOAHUE, CE CBCTOAT OT
CACAHHUTC CYMM:

2014 2013
‘000 aB. ‘000 aB.

Texyrm:
3aAbAKEHHSA 32 3AITAATH 25 44
3aABAKEHHSA 110 HEU3ITIOA3BAHH OTITYCKU 3 6
3aABAKEHHA KbM OCUTYPHUTEAHH MHCTHTYIIAN 5 7

33 57

Texyrmara 9acT OT 3aABAKEHUATA KbM IIEPCOHAAA IIPEACTABAABAT 3aABAKEHHUA KbM HACTOAIIH U
OuBIIN CAyKHTEAH Ha ApPYKECTBOTO, KOUTO CAcABa Aa Obaar ypeaeru mpes 2015 r. Apyru
KPATKOCPOYHH 3aABAKCHHSA KbM IIEPCOHAAA BB3HHUKBAT TAABHO BBB BPDB3KA C HATPYIIAHH
HEHU3IIOA3BAHHU OTIYCKU B Kpasd Ha OTYCTHUSA IIEPHOA.

18. 3aemu

3aeMuUTE BKAIOUBAT CACAHUTC (i)I/IHaHCOBI/I ITACUBI:

Texymm Herexymm

2014 2013 2014 2013
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.

OUHAHCOBU MACUBH, OTYUTAHU II0

aMOPTHU3HPaHA CTOHMHOCT:

bankosu 3aemu 31 745 37714 49 142 42 686
Apyru 3aemu 2 540 4 383 145 145
Auxsn 260 159 8 8

OO0 HaraHCOBA CTOMTHOCT 34 545 42 256 49 295 42 839
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KoM 31.12.2014 r. ApyxKecTBOTO € KPEAUTOIIOAYIATEA IO CACAHUTE OAHKOBU 3aE€MH:

Kpeaur oBbpapadt B pasmep Ha 27 100 xuA. AB.

e Auxsen npouent — 4.2 %
o Jlapex —30.12.2018 .
e [loracureAcH IIAQH — €KEMECEUHO ITOracABAHE IIPU ITOCTBIIBAHE HA CPEACTBA
e OO6esneueHne — 3aA0KEHE COOCTBEHN UMOTH /3eMs 1 crpaan/
e Baayra - AeB
bankos kpeanT B pasmep nHa 17 130 xua. epo:
e Awxser nporent — 4.2%
o [lapex —29.12.2021 1.
e [JoracureAeH IIAAH — TOAUIIIHYA BHOCKH B pa3mep Ha 767 XHA. €BPO
e OO0e3sreueHne — 3aA0KEHH COOCTBEHN UMOTH /3eMs U crpaan/
e Baayra — eBpo
Kpeaur obpapadt B pasmep Ha 21 000 xua. AB.
e Awxser nporent — 4.2%
o [lapex —11.10.2015 .
e JloracureAeH IAQH - €KEMECEUHO IOracABAHE IIPU IIOCTHIIBAHE HA CPEACTBA
e OfesneueHne - 3aA0KEHH COOCTBEHN UMOTH /3eMs 1 crpan/
e Baayra — eBpo

34

baaancoBara croiiHOCT Ha OAHKOBUTE U ,APYFI/I 3acMH CC HpI/ICMa 3a pasyMHa HpI/I6AI/ISI/IT€AHa
OIICHKA HA CIIPABCAAMBATA UM CTOMHOCT.

19. T'BproBcku u APy 3aAbAYKEHHA

2014 2013
‘000 aB. ‘000 aB.
Texyru:

TBProBCKH 3aAbAKEHHA 723 497
lapanrn 1 3
Aorosopu 3a 1ecus 627 3478
3aABAKEHHE ITO AOTOBOP 32 ITOKYIIKA Ha AIAOBE - 5
3aABAKEHHE ITO AOTOBOP 32 ITOKYIIKA Ha AKITHH 2263 1920
3aAbAKEHHA IO AOTOBOPH 32 OOPATHO 3897 i

H3KyITyBaHE HA IIEHHN KHIKA
Apyru 3aabAxKeHnsA 196 169
®dunancoBy MaCUBU 7707 6072
AaHBYHU 3aADbAKEHAA 11 4
Hedunancosu macusu 1 4
Texylu ThProBCKI U APYTH 3aABAYKEHUA 7718 6 076
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T”pr‘OBCKI/ITe 3AABAKCHUS, OTPA3CHU B OTYCTA 32 CpI/IHaHCOBOTO CBbCTOAHUE, BKAFOYBAT:

2014 2013
‘000 aB. ‘000 aB.

Texymu:
3aABbAKEHHA KbM AOCTABYHITH HA IIPUPOACH I'a3 651 -
3aAbAKEHHA IO AOTOBOPH 32 HAEMU 11 25
Apyru 61 472
723 497

Hernara GaramcoBa CTOMHOCT Ha TEKYIINUTE THPIOBCKH M APYTH 3aABAKEHHA CE IIpHEMA 32

pﬁ.SYMHa HpI/I6AI/ISI/IT€AHa OIICHKAa Ha CHpaBCA,AI/IBaTa UM CTOMHOCT.

20. ITpuxoau ot mpoAa>k6u

HPI/IXOAI/ITC oT HPOAaH{6I/I Ha Apy')KCCTBOTO MOraTt Aa 6"bAaT AHAAMBHPAHM, KAKTO CACABA!

[TpuxoAn or mpoAaxOa Ha CTOKK
[1puxOAM OT IPEAOCTABAHE HA YCAYTH
Apyru IpHXOAH OT IIPOAAKON

21. Apyru npuxoau

Apyrure puxoan Ha ApyHKeCTBOTO BKAIOUBAT:

[Teuaaba oT Ou3HEC KOMOMHAITHA
[Tpuxoan ot mpedakTypupaHn AOCTABKI

Apyri

22. Ileuaaba oT IIpoAaKOA HA HETEKYIN AKTUBH

[Ipuxoau ot mpoaakba
baaancosa cToitHOCT HA IIPOAAACHHUTE HETEKYIIIU aKTHUBH

ITeuaab6a ot mpoAa>kOa HA HETEKYIITH AKTUBU

2014 2013
‘000 AB. ‘000 aB.
515 -
159 77
- 140
674 217
2014 2013
‘000 AB. ‘000 AB.
148 -
21 8
46 4
215 12
2014 2013
‘000 asB. ‘000 asB.
5195 -
(3 427) -
1768 -
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23. Pa3xoAu 3a MaTepuasu

PaSXOAI/ITC 324 MAaTCPHUAAY BKAFOYBAT:

Pasxoan 3a ea. eneprus

I'opusa

AMA oA cTORHOCTHUA IIpar
Pa3xoau 3a KaHIIEAAPCKH MaTEPHAAN

Apyru

24. Pa3dxoAM 32 BBHIIHH YCAYTH

PasxoAnTe 32 BLHIITHE yCAYTH BKATOYBAT:

Pasxoau 32 Haem
ITpasan pasxoan
KoncyaTtanTckn ycayru
Pasxoau 3a Takcu
Pasxoan 3a 3acTpaxoBKu

Apyru

25. Apyru pa3xoau

Apyrure pasxoau Ha APyKECTBOTO BKAFOUBAT:

Pa3xoAn 32 MECTHH AAHBIIN U TAKCH
IIpeacTaBHTEAHN PA3XOAH
T'A00U U caHKIIUH

Apyri

36
2014 2013
‘000 AB. ‘000 AB.
(49) (16)
(11) (14)
©) 2
M M
) )
(77 (34)
2014 2013
‘000 aB. ‘000 aB.
(172) (30)
(72) (157)
(40) (33)
(36) (177)
(14) (134)
(47) (29)
(381) (560)
2014 2013
‘000 aB. ‘000 aB.
(468) -
(13) ©)
o) -
(35) (14)
(521) 17)
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26. PUHAHCOBY NPHUXOAH U PA3XOAU

PuHAHCOBUTE PAa3XOAW 32 IPEACTABEHHTE OTYETHH IIEPHOAHM MOTAT A2 OBAAT aHAAM3UPAHM,

KaKTO CACABa:

PaSXOAI/I II0 3a€MH, OTYUTAHH I10 aMOpTI/ISI/IpaHa CTOMHOCT

OO01110 pa3zxoAU 32 AMXBH 110 PUHAHCOBU 3aAbAYKEHUA, KOUTO
HE CE OTYHUTAT II0 CIPABEAAMBA CTOMHOCT B IIe4aAbaTa uan
3aryOara

3arybu ot mpoAakOa Ha B3eMaHHSA ITO AOTOBOPH 32 IIECHH
3aryOu OT BaAyTHA IIPEOIICHKA

Apyru prHAHCOBU Pa3XOAN

DuUHAHCOBU Pa3X0AU

2014 2013
‘000 as. ‘000 aB.
ITpensuncaen

(6 883) (10 754)
(6 883) (10 754)
(601) -
(14) (13)

(71) (118)

(7 569) (10 885)

duna”coBuTe HpI/IXOAI/I 3a HpeACTaBCHI/ITe OTYCTHH HepI/IOAI/I MoraTt Aa 6"I)AaT aHaAI/ISI/IpaHI/I,

KaKTO CAC€ABa:

[IpuxoAn o1 AUXBU BBPXY (PUHAHCOBU AKTHBH, OTIHTAHH 11O
AMOPTU3HUPAHA CTOHHOCT

OO1110 IPUXOAH OT AUXBH 110 (PMHAHCOBH aKTUBH, KOUTO HE Ce
OTYHTAT II0 CHPABEAAUBA CTOMHOCT B Ireuarbara uau 3arybara

[Ipuxoau oT OIleHKa IO CIIPABEAAHBA CTOMHOCT HA (PHHAHCOBHU
HHCTPYMEHTH, AbP/KAHU 32 TBPIyBaHE

[Tpuxoan o1 IpOAAKDOA HA AKITHH

[Tpuxoan ot IpoAaKOa Ha B3EMAHUSA ITO AOTOBOPU 32 IIECUU
Apyru (prHAHCOBI IPUXOAK

DUHAHCOBU IPUXOAU

2014 2013
‘000 as. ‘000 as.
2 255 6728

2 255 6 728

6 756 -
442 -

425 884

- 68

9 878 7 680
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27. Pa3x0AM 32 AAHBITH BBPXY AOXOAQ

OuakBaHUTE PA3XOAH 32 AAHDBLHN, Oa3UPAHN HA IIPHAOKHMATA AAHbYHA CTAaBKA 32 BbArapusa B
pasmep Ha 10 % (2013 r.: 10 %), 1 A€HICTBUTEAHO IPHU3HATUTE AAHBYHHU Pa3XOAHU B IedarbaTa
HAM 3ary0aTa MOraT Aa ObAQT PABHEHH, KAKTO CACABA:

2014 2013
‘000 as. ‘000 aB.

[Teuanba/ (3ary6a) mpeAu AAHBIHO OOAAraHe 3005 (3 829)
AagbuHa craBka 10% 10%
OwdakBaH pa3xoA 32 AAHBIIN BBPXY AOXOAQ (301) -

AampueH edekr OT:
VBeamdenus Ha (QUHAHCOBHUA PEIYATAT 32 AAHBYHU I[EAT (563) -

Hamarenns Ha huHAHCOBUA PE3YATAT 34 AAHBYHH IICAT 864 -

TexyI pa3xoA OT AAH'BIIH BBPXY AOX0AQ - -

Orcpovenu AaubaHN (Pa3XxoAn)/IPUXOAN:

Bpsnukpane 1 0OpaTHO IIPOABACHHE HA BPEMEHHH Pa3AHKA (359) -
[Ipucrapane HAa HEIPU3HATH AAHBIHH 3aIyOH - (187)
Pasxoau 32 AAHBITH BBPXY AOXOAQ (359) (187)

[Mosacuenue 12 mpeaocrapa nuOPMAITHA 32 OTCPOYCHUTE AAHBYHHU AKTUBH U IIACHBI.

28. Aoxoa/ (3ary6a) na akuus

OcHOBHHAT AOXOA/(3ary0a) Ha KM € M3YHCACH, KATO 32 YUCAHTECA € M3IIOA3BAHA HCTHATA
neqanba/ (3aryba), MOAAEKAIIA HA PA3IIPEACACHUE MEKAY AKIIHOHEPUTE Ha APYKECTBOTO.

CpeAHO mHpeTerAeHuAT OpOH aKIUH, W3IIOA3BAH 334 HM3YUCASBAHETO HA OCHOBHHS AOXOA/
(3ary0a) Ha aKIws, KAKTO M HeTHATa re4anba/ (3aryba), IOAACKAIIA HA PASIPEACACHHUE MEKAY
IIPUTEKATEANTE HA OOMKHOBEHH AKIIHH, € TIPEACTABEH, KAKTO CACABA!

2014 2013

ITpeusuucaeno

[Teganba/ (3aryba), ITIOAAEKALIA HA PASIIPEACACHHE (B AB.) 2 646 000 (4 016 000)
CpeaHO mpereraeH Opoi aKkium 28 462 141 228 943

OcHosBeH A0x0A/ (3ary6a) Ha akius (B AB. 32 aKLIHsA) 0.09 (17.54)
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29. CaeAkHu CBC CBBP3AaHU AUIIA

Cebpsannrte Amma Ha ApPYKECTBOTO BKAIOYBAT COOCTBEHHIIUTE,
IPEAIIPUATHA KAKTO U KAIOYOB YIIPABACHCKHU IIEPCOHAA.

29.1. CaeAkHu CBC CBBP3aHU AHUIIA

ITpoaaxOa HA CTOKH, YCAYTH U IPUXOAH OT AHXBH:
- ,AJ)L[ICPHI/I HPCAHPI/IHTI/IH
- ACOLIMUPAHN TIPEATIPHUATHA

IToxyrku Ha CTOKH 1 YCAYTH U Pa3XOAH 32 AUXBH:
- A’bL[ICpHI/I HPCAHPI/IHTI/IH

- cOOCTBEHUITH

- ACOITMUPAHHU ITPEAITPUATHA

29.2. CAeAKH C KAIOYOB yIIPAaBA€HCKH IIEPCOHAA

APIICPHU M ACOIHNHPAHN

2014
‘000 aB.

2013

‘000 as.

123
10

165
11
12

KaArouoBusar YHPaBACHCKH IICPCOHAA Ha Apy}KCCTBOTO BKAIOUBa 4AecHOBeTe Ha CbBera HA
AUPCKTOPHTC. B’b3HaI‘pa>KACHI/IHTa Ha KAFOYOBHA YHIPABACHCKH IICPCOHAA BKAFOYBAT CACAHUTE

Pa3xXoAM:

2014 2013
‘000 aB. ‘000 aB.
Kparkocpounu Bb3HArPaKACHUA:
3amAaTH, BKAFOYUTEAHO OOHyCH (45) (71)
PasxoAm 32 conmmaAHI OCHTYPOBKH 5) (14)
OO61110 KPATKOCPOUHU BB3HATPAKACHUA (50) (85)
30. PazyeTn ChC CBBP3AaHU AUIA B KPasA HA TOAMHATA
2014 2013
‘000 aB. ‘000 aB.
Texymm
Bs3emanwus or:
- ABIIEPHU IPEAITPUATHA 670 5966
- ACOIMHUPAHH IIPEATPUATHA - 197
- KAIOYOB VIIPAaBACHCKHU IIEPCOHAA - 4
OOw10 TeKyI B3€MAaHUA OT CBBP3aHU AHIIA 670 6 167
Texymm
3aABAKEHNA KBM:
- cOOCTBEHUIIN - 171
- ABIIEPHU IPEAITPUATHA 12 1 653
- APYTH CBBP3aHH AHIIA IIOA OOII KOHTPOA - 1
OO6mr0 TeKyImu 3aABAYKEHIA KbM CBBbP3aHH AHUIIA 12 1825
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TekyIure B3eMaHUA OT ABIIEPHH HpeAnpuAtus mpeactaBaspar Bzemane ot Crmapr EOOA B
pasmep Ha 636 XHA. AB. IIO AOTOBOPH 32 ITeCHs, OT KOUTO 597 XmA. AB. rAaBHHIIA 1 39 XUA. AB.
amuxsa. Bzemane or Crmapr EOOA B pasmep Ha 21 XHA. AB. IO AOTOBOP 32 MEKAY(DUPMEH 32EMH,
¢ raaBamna 20 XUA. AB. I AHXBa 1 XHA. AB., KAKTO U IIO AOTOBOP 32 3a€M KaTO IIPABOIIPHUEMHHUK
na Aoserrkn meannnn 2005 EOOA B pasmep Ha 10 XHA. AB., OT KOUTO 8 XHA. AB. TAABHHIIA U 2
XHA. AB. AuXBa. Baemane B pasmep Ha 3 xuA. AB. o1 Aomcku mMearuim Cocdusa AA 1o AoroBop
32 IeCcHs.

Tekymure 3aAbAKEHUA KbM ADBIIEPHU IIPEAIIPUATHA IIPEACTABAABAT: O XHA. AB. 3aABAKCHHE
kbM Criapr EOOA, mpeAcTaBAfBAIIIO AHXBH, OCTATBK II0 AOTOBOP 324 IECHS, KAKTO U TBPIOBCKO
3aAbAKEHHE B pasmep Ha 6 xuA. AB. kbM Aomcku mearuim Codpus AA.

31. Be3HaAMYHU CACAKH

HpCS HpCACTaBCHI/ITC OTYCTHH HCpI/IOAI/I Apy)KCCTBOTO c OCBIIECTBHAO CACAHUTE
HNHBECTUITHMOHHU M CbI/IHaHCOBI/I CACAKH, HpI/I KOHMTO HE Ca HM3IIOA3BAHU HapI/I AN HapI/I‘IHI/I
CKBUBAACHTH M KOUTO HE Ca OTPA3CHU B OTYCTA 32 IMAPUIHUTEC ITIOTOIH:

o Bix. mosacuenwme 8 busnec kxomOmHAIIIA

e Ha 01.07.2014 r. Apy)ecTBOTO € IPHAOOHAO IIPEAIIPHATHE UPE3 EMHTUPAHE HA ASAOB
KarmTaA B pasmep Ha 5 187 xma. AB., BHeceHH HOA ¢dopMara Ha HEIAPUIHA BHOCKA
/armopT HAa HEABHKIMHM HMOTH W ABIDKAMH Berw, Haxoasmm ce B rp. CeBameso.
WMuBectummara e mpoaaseHa mpe3 asryct 2014 1. ¢braacHO AOroBOp 32 IIOKYIIKO-
IIPOAAKOA Ha AKITUH.

32. Kareropum (pmHaHCOBH aKTUBU U IACHBH

Banrarcosure crofiHOCTH Ha (DUHAHCOBHUTE AKTHBU M IIaCHBH HA APYKECTBOTO MOTraT Aa OBAAT
IIPEACTABEHU B CACAHUTE KATETOPHUH:

PyuHAHCOBH AKTUBU TTosacuenune 2014 2013
‘000 aB. ‘000 aB.

DuHAHCOBH AKTUBU, ABP/KAHH 33 ThPIYBAHE

(OTYHTAHH IO CIPABEAAUBA CTOHHOCT B

reyaAdaTa AN 3aryoara):

ennn kumxa 13 24 234 1 853
DuHAHCOBH aKTUBU HA PAa3IOAOMKEHUE 34
IIPOAaKOa 13 8 686 7 658
Kpeantn u B3emanus:
KpeanTn 1 B3eMaHNA 11O AOTOBOPH 32 IIECHH 13 11 860 31 478
TBproBckn 1 APyru B3€MaHUsA 14 92 10
Bsemanusa or cebp3ann anra 30 670 6 167
[Tapy u mapu9HT €KBUBAACHTH 15 1988 1109

47 530 48 275
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PrHAHCOBU ITACUBU ITosicuenne 2014 2013
‘000 aB. ‘000 aB.

PUHAHCOBH TACUBU, OTIUTAHU 110

aMOPTHU3UPAHA CTOMHOCT:

Herexymu macusu

3aemn 18 49 295 42 839
49 295 42 839

Texyru macusu:
3aemn 18 34 545 42 256
TbproBcku 1 APYIH 3aAbAKECHHA 19 7707 6072
3aABAKEHHA KbM CBBP3aHU AHIIA 30 12 1 825
91 559 92 992

Bumxre nmosacuenne 4.13 3a undopMarus OTHOCHO CUETOBOAHATA IIOAHTHKA 324 BCAKA KATETOPHA
¢punancosn maCTpymMenTH. ONNCaHHe HA IIOAUTHKATA M IIEANTE 32 YIPABACHHC HA PHCKA Ha
ApyKecTBOTO OTHOCHO (DMHAHCOBHUTE HHCTPYMEHTH € IIPEACTABEHO B IoACHeHuE 33.

33. Puckose, CBbp3aHU C PUHAHCOBUTE HHCTPYMEHTH

I_ICAI/I H IIOAUTHUKA HA P'I)KOBOACTBOTO II0 OTHOIIICHMEC ynpaBAeHI/Ie HA pI/ICKa

Apy'}KCCTBOTO € M3AOXKCHO Ha PA3AUYHH BHAOBC PHCKOBE IIO OTHOIICHHC HA Cl)I/IHaHCOBI/ITC cu
I/IHCTPYMCHTI/I. 3a moBeue I/IH(pOpMaHI/IH OTHOCHO CpI/IHaHCOBI/ITC AKTHUBHM M1 ITACHBH II0O KaTCFOpI/II/I
Ha APYH{CCTBOTO BkTe moscuenme 32. Hanl-zmaummmrre (pI/IHaHCOBI/I pI/ICKOBC, Ha KOHTO €
HN3AOKECHO Apy)KeCTBOTO Ca Ima3apcCH PHUCK, KPCAUTCH PHUCK 1 AUKBHACH PHCK.

VipaBAeHHETO Ha prcKa Ha APY/KECTBOTO CE€ OCHIIECTBABA OT LIEHTPAAHATA AAMUHICTPAIIHA HA
ApyxecTBOTO B CHTPyAHHYECTBO ¢bC CbBera Ha AupekTopure. [Ipropurer Ha PPKOBOACTBOTO €
A2 OCHTYPH KPATKOCPOYHHTE U CPEAHO CPOYHH IAPUYHU IIOTOIH, KATO HAMAAHM M3AATAHETO CH
Ha buHaHCOBH Ia3apu. ABArocpodHHTe (PUHAHCOBH MHBECTHUIIMH CE€ YIIPABAfABAT, TaKa Y€ Ad
HIMaT AbATOCPOYHA BB3BPAIAEMOCT.

,A,p}/')KEiCTBOTO HE CE 3aHMMaBa aKTHUBHO C T%pFYBaHCTO Ha (i)I/IHaHCOBI/I AKTHUBH 34 CIICKYAATHBHIL
IIEAH, HUTO ITbK M3A2Ba OIIITHI.

Haﬁ-C’bH[CCTBCHI/ITC CpI/IHaHCOBI/I PHCKOBE, HA KOUTO € U3AOKEHO Ap}DKCCTBOTO, Ca OIIMCAaHM IIO0-
AOAY.

33.1. AwnaAu3 Ha Ma3apHUA PUCK

BcaeactBue Ha m3moasBaHeTo Ha (PHHAHCOBU HMHCTPYMEHTH /APYKECTBOTO € H3AOKEHO HA
ITA32PEH PHUCK M ITO-KOHKPETHO HA PHUCK OT IIPOMEHH BbB BAAYTHHA KYPC, AUXBEH PHCK, KAKTO K
PHCK OT IIpOMAHATA HA KOHKPETHH II€HH, KOETO C€ ADBAKHM Ha OIEpaTHBHATA U
HMHBECTUIIMOHHATA ACHHOCT Ha ApyKecTBOTO.

33.1.1.  BaayreHn puck

ITo-roasmara wacr ot CACAKHTE Ha Apy')KeCTBOTO CE€ OCBLICCTBABAT B 613/\rapc1<n ACBa.
LI}DKA@CTpaHHI/ITe TpaH3aKIINH HA Apy?KCCTBOTO, ACHOMHWHHPAHN TAABHO B €BPO.

AP}DKGCTBOTO HC ¢ HM3AOKCHO HA 3HAYHUTCACH BAAYTCH PHCK IIOpaAH CI.)I/IKCI/IpaHaTa IIcHa Ha
€BPOTO KbM A€Ba



POAHA 3EMSI XOAAVMHI AA 42
MuauBuayaseH (PUHAHCOB OTYET

31 aexemspu 2014 r.

33.1.2. Amuxsen puck

[NToanrtukara Ha ApPyKECTBOTO € HACOYEHAa KbM MUHUMH3HUPAHE HAa AUXBEHHA PHCK IIPH
ABATOCPOYHO (PHHAHCHPaAHE. 32aTOBA ABATOCPOYHHTE 32€MH Ca OOHKHOBEHO C (pUKCHpaHH
auxsenn mpouenTa. Kom 31 aekempu 2014 r. ApykecTBOTO HE M3AOKEHO HA PHCK OT IIPOMIHA
Ha ITA3aPHHUTE AMUXBEHH IIPOIIEHTH IO OAHKOBHTE CH 32€MH, KOHMTO Ca C IIPOMEHAHB AHXBEH
nporenT. Bermuku Apyrum (bMHAHCOBH aKTHBH M IIacHBH Ha ApPyKecTBOTO ca ¢ (PUKCHPAHN
AMXBECHHU HpOHeHTH.

33.1.3.  Apyru LHeHOBU PUCKOBeE

APpYyKeCTBOTO € M3AOKEHO M Ha APYIU IICHOBH PHCKOBE BBB BPDB3KA C IIPUTEKABAHHU ITyOANIHO
THPIYBAHU AKIIMH KAKTO CAEABA:

MuBecTHNnTE B AKIIHH Ha APY/KECTBA, ThPIyBaHH Ha bbarapckara dponaosa 6opca - Codus ce
ADBPIKAT KATO KPATKOCPOYHH CTPATETHYECKHM HMHBECTUIMH. B CHOTBETCTBHE C IOAMTHKATA Ha
ApyKecTBOTO HE Ca HU3BBPIIBAHNA CHENUMUIHH XECAKHUPAIIA ACHHOCTH BBB BPb3Ka C TE3H
nuBecTuImy. AeHHOCTTa Ha TE3U APY/KECTBA C€ HAOAOAABA Ha PEIYAApHA 0a3a M KOHTPOABT
UAM 3HAYUTEAHOTO BAHAHHE BBPXY TE3H APY/KECTBA CE M3IIOA3BAT, 34 Ad CE IIOAABPIKA
CTOMHOCTTA HA MHBECTHIIMHTE B TE3U APYKECTBA.

Kparkocpounure (PUHAHCOBUM AaKTHBH, OIMCAHH IIO-TOPE, CE ADBPKAT C IIEA TBProBUfA Ha
bparapcka dponaosa 6opca- Codus.

33.2. AHaAu3 Ha KPEAUTHHA PUCK

KpCAI/ITHI/IHT PHUCK IIPCACTABAfABA PHUCKBT AAACH KOHTPArCHT Ad HC 3aITIAATH 3AADBAXKCHHCTO CH
KbM ,A,py?KCCTBOTO. APY)KCCTBOTO € U3AO0XKEHA HA TO3U pI/ICK BBbB Bp"bSKa C paSAI/I‘IHI/I (pI/IHaHCOBI/I
I/IHCTPYMCHTI/I, KaTo Har{p. HpI/I HPCAOCTHBHHCTO Ha 3a€MHM, BB3HHKBAaHE Ha B3EMaHUA OT
KAMCHTH, ACTIO3UPAHEC HAa CPCACTBA U APYIH. W3zaaramero ma Apy'}KCCTBOTO Ha KPCAUTCH PHCK €
OTPAaHUYCHO AO pa3MeEpa Ha DaAaHCOBaTA CTOMHOCT HA (i)I/IHaHCOBI/ITC AKTHUBH, IIPU3HATH B Kpas
Ha OTYCTHUA HCpI/IOA, KaKTO € IIOCOYCHO IIO-AOAY:

2014 2013
‘000 asB. ‘000 asB.

I'pyrn prraHCOBM akTHBH — OAAAHCOBU CTOMHOCTH:
®uHAHCOBH AKTUBH, AbP/KAHU 32 THPIYBaHE 24 234 1853
(DuHaHCOBHU aKTHBH HA Pa3IIOAOKEHHE 32 IIPOAAKO 8 686 7 658
Kpeanrn n Bzemanus 12 622 37 655
[Tapy 1 mapUYHI €KBUBAACHTH 1988 1109
baaancosa croiiroct 47 530 48 275

ApyKeCTBOTO PEAOBHO CACAH 32 HEU3ITBAHCHUETO HA 3aABAKCHHATA HA CBOU KAUCHTU H APYIH
KOHTPAr€HTH, YCTAHOBCHH HHAHBHAYAAHO HAHM HA IPYIH, U H3II0A3BA Ta3u HHQOPMAITHA 32
KOHTPOA Ha KpeAnTHHus puck. IloanTika Ha ApyKecTBOTO € Aa M3BBPINBA TPAH3AKIINN CAMO C
KOHTPAr€HTH C AOOBP KPEAHTEH PeHTHHI. PBEKOBOACTBOTO Ha APYKECTBOTO CUUTA, Y€ BCHIKH
rOPeCIIOMEHATH (PHHAHCOBU aKTUBH, KOMTO HE Ca OMAM OOE3LEHABAHH HMAU Ca C HACTBIIHA
ITAACK IIPE3 IIPEACTABEHUTE OTYCTHU IIEPUOAHM, Ca (PHHAHCOBU AKTHBH C BHCOKA KPEAHTHA
OIICHKA.

[lo orHOmIEHmME Ha TBPIOBCKHTE M APYIH B3eMaHHA APYKECTBOTO HE € H3AOKECHO Ha
3HAYNTEACH KPEAUTEH pPHCK KbM HHTO EAMH OTAEACH KOHTPAr€HT HAM KbM TIPyIa OT
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KOHTPArCHTH, KOUTO HMAT CXOAHU XAPAaKTCPUCTUKU. T'BProBCKHATE B3EMAHUA CE CBCTOAT OT
roAAM OpOH KAMEHTH B Pa3AHMYHH HHAyCTpuUH Hu reorpadpckm obaactu. Ha Oasara Ha
HNCTOPUYECKH IIOKA3aTEAH, PBKOBOACTBOTO CYHTA, Y€ KPEAUTHATA OIIEHKA Ha TbPIOBCKU
B3EMaHMNsA, KOUTO HE €A C U3TEKDA ITAACK, € AODpa.

KpeAnTHuAT pUCK OTHOCHO HAPW M ITAPUYHU CKBUBAACHTH, CPEACTBA HA ITAPHYHHA I1a3ap ce
CYnTa 32 HECBIIECTBEH, ThH KATO KOHTPArEHTHUTE Ca OAHKH C AOOpa pEryTanus M BHCOKA
BBHIITHA OIICHKA HA KPEAUTHHA PEHTHHT.

33.3. AnaAu3 HA AMKBUAHHA PUCK

AVKBUAHHAT PHCK IIPEACTABASIBA PHCKBT APYKECTBOTO A2 HE MOKE Ad IIOraCH CBOHTE
3aABAKEHUA. APYIKECTBOTO ITOCPEINa HYKAUTE CH OT AMKBHAHH CPEACTBA, KATO BHHMATEAHO
CACAH ITAAIIAHMATA IO ITOTACHTEAHHUTE ITIAAHOBE HA ABATOCPOYHUTE (DMHAHCOBH 3aABAKCHUA,
KAKTO M BXOAAIIUTE U HM3XOAAIIN IIAPHYHN IIOTOLM, BB3HUKBAIIM B XOAd HA OICPATHBHATA
aerinoct. Hymaure OT AMKBHAHH CPEACTBA CE CAGAAT 32 PA3AMYHU BPEMEBU IIEPUOAU -
EKECAHEBHO H €KECEAMHYHO, KaKTO u Ha 0aszata Ha 30-AHeBHH mnpormosu. Hyxawmre or
AMKBHAHH CPEACTBA B ABATOCPOYEH HAaH - 3a repuoan ot 180 m 360 AHH, ce ompeAeAdT
MecedHO. HyxauTe OT mapu<HI CpeACTBa Ce CPaBHABAT CHC 3aCMHUTE Ha PA3IIOAOKCHIE, 32 Ad
ODbAAT YCTAHOBEHHM H3AMINBIN HAM Aedpururu. To3um aHAAH3 OIPEAEAd AAAH 3aEMHTE Ha
PA3IOAOKEHHE IIIE CA AOCTATHYHH, 34 A IOKPHAT HYKAUTE Ha APYKECTBOTO 32 IIEPHOAA.

Apy‘)KCCTBOTO ABPKH IIapH B OPOH M IYOAMYHO THPIYBaHU IIEHHH KHIKA, 32 A4 IIOCPEIla
AMKBHAHHUTE CH HYKAU 32 eproAn A0 30 aum. CpeAcTBa 3a ABATOCPOYHUTE AMKBHAHU HY/KAN
CE OCHUIYpPABAT YPE3 3aEMH B CHOTBETHHMSA PasMEP U HpoAamGa Ha ABATOCPOYHH (pHHaHCOBH
AKTUBH.

KoM 31 aexemBpu 2014 1. u 31 aexempu 2013 r. maseskuTe Ha AOTOBOPHHUTE 3aABAKEHNA HA
ApyKecTBOTO (CHABPKAIIN AMXBEHH IIAAIMAHUA, KBACTO € IIPHAOKHMO) Ca IIPEACTABEHU B
nosacHeHue 18 3aemu.

dupanpcoBuTE AKTUBU KATO CPCACTBO 3a YHPaBAeHI/Ie Ha AMKBUAHHWA pI/ICK

HPI/I OICHABAHCTO M YIPABACHHCTO HA AHUKBHAHUA PHCK Apy’)KCCTBOTO OTYHNTA OYAKBAHHTC
IIapUYHHU IIOTOIIH OT (1)I/IH9.HCOBI/I UHCTPYMCHTH, ITO-CIICOUAAHO HAAUMYIHUTC ITIAPHUIHI CPCACTBA
n T'prOBCKI/I B3emanwusa. Haamammre HapI/I‘IHI/I pCCYpCI/I u T'I)prOBCKI/I B3€MaHUA HE HAaABHUIIIaBaAT
3HAYUTCAHO TEKYIIHUTC HYXAHU OT H3XOAAI] HapI/I‘ICH moToK. ChrAACHO CKAIOYEHUTE AOFOBOpI/I
BCHUYKH ITAPUYHU IIOTOIIX OT ThPTOBCKU U APYTH B3EMAaHHA Ca ABAKHMHI B CPOK AO CAHA I'OAMTHA.

34. OueHsABaHe 10 CIIPAaBEAAUBA CTOHHOCT

DuHAHCOBUTE U HC(bI/IHaHCOBI/ITTC AKTHBH CE€ OTYHUTAT IIO CHpaBCAAHBa CTOMHOCT B OTYeTa 32
CpI/IHaHCOBOTO CBbCTOAHHE B CbOTBETCTBUE C f/iepapxmﬂTa Ha CHpaBCAAI/IBaTa CTOMHOCT.

Tasm iepapxusa rpynmpa (PUHAHCOBUTE aKTWBM WM TACHBH B TPH HHBA BB3 OCHOBA HA
3HAYMMOCTTA Ha BXOAAINATA HH(MOPMAIINA, H3IOA3BAHA IIPH OIPEACAAHETO Ha CIIPABEAAHBATA
cTofiHocT Ha (PHHAHCOBUTE AKTHBH M TIACHBH. llepapxXmara Ha CIIDaBEAAHBATA CTOHHOCT
BKAFOYBA CAGAHUTE HHUBA:

- 1 HEBO: MazapHYU IeHN (HEKOPUTUPAHM) HA AKTUBHU ITa3aPHU 3a MACHTUYHU AKTHBH HAU
TACUBH;

- 2 HUBO: BXOAAINA HH(OPMALHA, PA3AUYHA OT IIa3apHH IICHH, BKAIOYCHH HA HHUBO 1,
KOATO MOXKE Aa ObAE HAOATOAABAHA ITO OTHOIICHUE HA AAACH aAKTUB MAU ITACHB, HAHU IIPAKO (T. €.
KaTO I[CHU) HAY KOCBEHO (T. €. Ha 0a3a Ha IICHUTE); U
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- 3 HHUBO: BXOAAIITA I/IH(pOpMaL[I/IH 3a AAACH AKTHUB HAH ITACHUB, KOATO HE € 633HpaHa Ha
Ha6AI—OAaBaHI/I IIa3apHU AAHHH.

AaACH CbI/IHaHCOB AKTUB HAHW IIaCHB CC KAaCI/I(bI/IL[I/Ipa HA HAN-HHUCKOTO HHBO HA 3HAYMMA
BXOAAIITA I/IH(i)OpMaLII/IH, H3IIOA3BAHA 32 OIIPCACAAHETO HA CIIPABCAANBATA MY CTOWHOCT.

34.1. OmnenHaBaHe IO CIPABEAANBA CTOMHOCT Ha (PMHAHCOBU UHCTPYMEHTH

CHpaBCAAI/IBaTa CTOMHOCT HA (bI/IHaHCOBI/I HUHCTPYMCHTH € IIPCACTABCHA B CPAaBHCHHC C TAXHATA
02aA2HCOBA CTOMHOCT KbM Kpasd Ha OTIYCTHUTC IICPUOAU B CACAHATA TaGAI/IHaZ

PuUHAHCOBU AKTHBH KbMm 31 Aexemepu 2014 r. KoM 31 aexemBpu 2013 r.
CropaseasnBa Baaancopa CrpaBeasmBa basamcosa

CTOWHOCT CTOWHOCT CTOMHOCT CTOMHOCT

‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.

®uHaHCOBU AKTUBU, ABPHKAHU 32
THPryBaHe (OTYUTAHU IO CIPABEAAHBA

CTOHMHOCT B IIe4aA0aTa HAX 3ary0arTa):
Henmu kumxa 24 234 24 234 1853 1853
24 234 24 234 1853 1853

CAeAHaTa Ta6AI/IHa HpCACTaBH q)I/IHaHCOBI/ITC AKTUBH, OTYHTAHH IIO CHpaBCAAI/IBa CTOMHOCT B
OTYECTA 32 (pI/IHaHCOBOTO CbCTOAHUE, B CbOTBETCTBUE C fICpapXI/IHTa Ha CHpﬂBCAAI/IBaTa CTOMHOCT.

Tasmu ﬁepapxym Tpymnmpa Q)I/IH’AHCOBI/ITC AKTUBM MW ITIaCMBM B TPpHW HHUBAa BBH3 OCHOBA Ha
3HAYMMOCTTA HAa BXOAANIATA I/IHQ)OpMaHHH, M3IIOA3BaHA IIPHU OIIPCACAAHETO HA CIIPABCAAMBATA
CTOMHOCT Ha CI)I/IHZIHCOBI/ITC AKTHUBM M IIACHBH. I;ICpapXI/IHTa Ha CHpaBCAAI/IBaTa CTOMHOCT
BKAIOYBAa CACAHHUTC HHUBA:

- 1 EuBO: MasapHU 11eHN (HEKOPUTUPAHN) Ha aKTHUBHU I1a3aPH 32 NACHTHYIHU aKTHBH HAN
ITACUBM;

- 2 HHEBO: BXOAAIIA HH(OPMAITUA, Pa3AHYHA OT ITA3aPHH IIEHH, BKAIOYEHU Ha HUBO 1,
KOATO MOMKE A2 ObAE HAOAIOAABAHA ITO OTHOIIIEHME HA AAAEH AKTUB MAU ITACUB, UAN
HpAKO (T. €. KATO LIEHN) HAHU KOCBEHO (T. €. Ha 6232 Ha IICHUTE); U

- 3 muBO: BXOAMAIIa MHAOPMAITUA 32 AAACH AKTHB HMAH ITACHB, KOATO HE € Oa3upaHa Ha
HaOAFOAABAHH ITA3APHI AAHHH.

AaaseH (HHUHAHCOB AKTUB HAM ITACHB C€ KAaCHHIMpPA HA HAH-HUCKOTO HUBO HA 3HAYHNMa
BXOAMAIIA HH(OPMAIIHA, H3TIOA3BAHA 32 OIIPEACAAHETO HA CIPABEAAUBATA My CTOIHOCT.

QuuaHcoBUTE AKTUBM M IIACHBH, OIICHABAHU IIO CIPABEAANBA CTOMHOCT B OT4YE€Ta 34
(pUHAHCOBOTO CBHCTOAHUE, Ca IPYIUPAHU B CACAHHTE KATETOPHHU CHOOPA3HO HepapxuAra Ha
CIIPAaBEAAMBATA CTOMHOCT.

31 aexemBpu 2014 r. IToacaenne Huso 1 Huso 2 OO0w10
‘000 aB. ‘000 AB. ‘000 AB.

AxTuBHN

bopcoso ThprysBann neHHN KHITAKA a) 7621 - 7621

AKIIIN, KOUTO HE CE ThPIyBaT OOPCOBO 0) - 16 613 16 613

Hertna cipaBeAAnBa CTOMHOCT 7 621 16 613 24 234
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31 aexemBpu 2013 r. IToacaenue Huso 1l
‘000 amB.

AxTuBHN

BopcoBo ThpryBann neHHH KHIKA a) 1853

Herna cnnpaBeaanBa CTOMHOCT 1853

[Ipe3 oTdeTHHTE IIEPHOAN HE € IMAAO 3HAYUMH TpaHCchepH MeKAY HuBa 1 u 2.
Ompeaesdane Ha CIPABEAAMBATA CTOMHOCT

MeroanTe M TEXHHKHTE 32 OIECHABAHE, M3IIOA3BAHM IIPH OIIPEACAAHETO HA CIIPABEAAMBATA
CTOMHOCT, HE Ca IPOMEHEHH B CPABHEHHE C IPEAXOAHHUSA OTIECTEH IIEPUOA.

a) BopcoBo Thprysanu 1ieHHI KHIKA

Beuaku mazapHO THPryBaHH KAIIUTAAOBH MHCTPYMEHTH Ca IIPEACTABEHH B OBATapCKH A€Ba U Ca
yOAMYIHO ThpryBanu Ha bbarapcka dpomaosa 6opca AA. CripaBeaAmBHTE CTOMHOCTH €A OHAM
orpeAcAcHH Ha 06a3a Ha TEXHUTE ODOPCOBU IIEHU-TIPOAABA KbM OTIETHATA AATA.

0) AKIII, KOUTO HE Ce THPIYBaT OOPCOBO

Orienkara 110 CIIPaBEAARBA CTOMHOCT ce 0a3supa Ha HAOAFOAABAHH IICHH HA CKOPOIIHH Ia3aPHHU
CAGAKH C aKIMHM Ha IIOAOOHH APYKECTBA, KOPHUIMpaHH 3a crenuduann  (akropu.
CrpaBeAAmBaTa CTOMHOCT € OIIPEACACHA Ha 0a3aTa Ha AOKAAAM HA HE3aBHCHUMH AHIICH3UPAHN
OIIEHUTEAN.

34.2. OrnensaBaHe IO CIIPABEAANBA CTOMHOCT HA HE(PMHAHCOBU AKTHBH

CaeAHaTa TAOAMIIA IIPEACTABA HUBATA B HepapxuAra Ha HepUHAHCOBHU akTuBH KbM 31 AekeMBpu
2014 r. u 31 aexemspu 2013 1., OIleHABAHN TIEPUOAHYHO 110 CIPABEAAHBA CTOMHOCT:

31 aexemBpu 2014 r. Huso 3
‘000 AB.
HMHaBeCcTUIIMOHHU UMOTH: 26 590

CHpaBCAAHBaTa CTOMHOCT Ha HCABIKMMHUTC IMOTH HA AP}DKCCTBOTO € OIIPpCACACHA HA OazaTa Ha
AOKAAAW HA HE3ABHMCHIMI AI/IHCHSI/IpaHI/I OIICHUTCAM.

3emu u crpaan (Huso 3)

OrieHKaTa 10 CITIPaBEAAMBA CTOMHOCT ce 0a3nupa Ha HAOAIOAABAHH IICHNI HA CKOPOIIHH ITa3aPHHI
CACAKH 332 IIOAOOHH HMOTH, KOPHUTHpaHU 3a cuerududHa (Qakropu KaTto  IIAOIII,
MECTOITIOAOKEHHE U HAacToAImo maroaspane. Ilpes 2014 r. xopeknuara 3a Tesu dakropu e B
pasmep Ha 3,48%. 3emuTe 1 crpaanTe ca mpeorieHeHn pes Ackemspu 2014 r.

35. IloAnTHKA ¥ IIPOIIEAYPH 32 YIIPABACHHE HA KAITUTAAA

[eante Ha ApyKECTBOTO BBB BPB3Ka C YIIPABACHIE HA KAITUTAAQ Ca:
® A2 OCHUIYPH CIIOCOOHOCTTa Ha /APYKECTBOTO Ad IPOABAKH Ad CBHIIECTBYBA  KATO
ACHICTBAINIO IPEAIPHUATHC; U
® Aa OCHUIYPH aACKBATHA PEHTAOMAHOCT 32 COOCTBEHHUIIUTE, KATO OIIPEACAA IICHATA HA
IIPOAYKTHTE U YCAYTHTE CH B CHOTBETCTBHE C HUBOTO Ha PHCKA.
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ApyKecTBOTO HAMA BBHIIHO HAAOKCHUTEC H3UCKBAHUA 32 KAIIMTAAA, HA KOUTO ITOAACKH BBB
BPB3Ka CBC CBOUTE AOTOBOPHU 3aabAxKeHUA KbM 31 aekemspu 2014 r. m 2013 1.

36. CpOuTHA CACA KPas HA OTYETHUA IIEPUOA
He ca BB3SHUKHAAM KOPHTHPAIIH CBOHTHA AU 3HAYHTEAHHI HEKOPHUTHPAIIU CBOHTHA MEKAY
AataTa Ha (DUHAHCOBUA OTYET U AATATAa HA OAOOPEHHETO MY 32 IIYOAHKYBAHE.

37. Opobpenue HA (PUHAHCOBUA OTUET

®unaancosuar order kbM 31 Aexkemspu 2014 r. (BKAFOUHTEAHO CpPaBHHTEAHATA MHMOpPMAIINSA) €
oAoOpeH u mpuet ot CoBera Ha Aupekropure 30 mapt 2015 .



