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»POoAHA 3eMA X0AAUHT” AA 3a BTOpo Tpumeceune Ha 2015 ¢

Hacroammar Me>KAMHEH AOKAAA 3a AeiiHOcTTa Ha I'pymara Ha ,,Poana 3ema Xoaamur”
AA 3a Bropo Ha 2015 r. mpeAcTaBAABa KOMEHTAP U aHAAM3 HA PA3BUTHUETO U PE3YATATHUTE OT
AeriHOCTTA Ha I'pymara, KakTo M IIperAeA Ha HETOBOTO ChCTOAHHUE, C OIMMCAHNE HA OCHOBHUTE
pHCKOBE, IIPEA KOUTO € U3NMPABEHO. AOKAAABT € U3TOTBEH B ChOTBETCTBHE C YA. 33 or 3akoHa
3a CYETOBOACTBOTO, YA. 100H, aA.7 or 3axoHa 3a MyOAMYHOTO IIpeAAaTaHE HA [EHHH KHIDKA U
ITpuaosxernme Nel0 xkum va. 32, aa.l, 1.2 or Hapeaba 2 or 17 cenrremBpu 2003 r. 3a mpocrexture
pH IIyOAMYHOTO IIPEAAATaHE U AOIIyCKAaHE AO THPIrOBHUA HA PETYAHMPAH Ia3ap HA IEHHH KHIDKA
U 32 PasKpHBAHETO HAa MHQOPMAIHMA OT IYOAUYHUTE APY>KECTBA M APYIHTE E€MHTEHTH Ha
HEeHHU KHIDKA.

I. TH®OPMAILIMA ITO YA. 33, AA. 1 OT 3AKOHA 3A CHETOBOACTBOTO

1. IlperaeA Ha PaA3BUTHETO W PE3VATATHUTE OT AeMHOCTTAa HA Ipymara mpe3 BTOPO
Tpumeceune Ha 2015 1.

O6mia nadopmanusa 3a I'pynara:

POAHA 3EMA XOAAHHI' AA e nyOAMYHO aKIIMOHEPHO APYKECTBO PETHCTPUPAHO B
bypracku oxpbxen cpa Ha 10 mapr 1998 1., caea mpeypexaane AeiHOCTTAa Ha llpmBarmsanmmonen
douA “Poana semsa” AA o peaa Ha 9A. 277 o1 TBProBeKus 3aKOH I10 PEIICHHE HA OOIIOTO ChOpaHme
Ha aknuoHepute My ot 28 despyapu 1998 r.

Ha OO6mo cnOpanne Ha akimonepure, mposeacHo Ha 13 maii 2002 r., e B3eTO pereHue 3a

IIpeKpaTABaHE HA ACHHOCTTA Ha APYKECTBOTO U OOABABAHETO My B AUKBHAAITHA. Perrrenuero e BrmcaHo
cbe cpaeOHO pernenue Ha BOC or 06 rorn 2002 r.
Ha O6mo cvOpanne na axknmonepure ot 22 maii 2007 r. ce B3e peIleHHE 3a IIPOABAKABAHE Ha
ACHHOCTTAa HA APYKECTBOTO, Ha OCHOBaHHE YA. 274 oT TBprobckua 3akoH, H300p HA HOB CbhCTAaB Ha
CpBera Ha AMPEKTOPHUTE HA APYKECTBOTO M IIPOMAHA HA CEAAAHINETO H aAPECa Ha yIIPaBACHHE Ha
ApyxectBoto /¢ Pemernne Ne 1 /2007 r. ma Byprackn okpoxen cbA Ha 05 rorn 2007 r. — moAyueHO HA
12 rorm 2007 r. m Pemenne Ne 5612 or 03 roam 2007 r. Ha BapHeHCKH OKpPBKEH CBA BIIMCAHO B
Perucrepa ma ThproBckure ApyxectBa mop mapruaeH HoMep Ne 11 tom 799 crp. 46 mo ¢.a.
3360/2007 r. /.

ApyxectBoro e perucrpupano 1o 3akona 3a AAC.

Kanmraa: [Tepsonagasno kannranst ,,Poana sems xoaannar” AA e B pasmep Ha 228 943 aesa.,
pasupeaeseH B 228 943 Opos OOMKHOBEHH AKIIMHU C IIPABO HA CAUH TAAC U C HOMHUHAAHA CTOMHOCT 1
AeB BesAka eaHa. C mpoTtokoa o1 28 despyapu 2014 r. H3BBHPEAHOTO OOIIO CHOPAHHE HA AKIIHOHEPUTE
Ha Poana 3ems xoaaumnr AA B3ema perrenue 3a npeoopasysane. B Poana sems xoaaunr AA ce BauBat
Tu et 6u puba ecrerit OOA EVK 200448023, Mapumexc 77 EOOA ENMK 130851004, [lammuason
EOOA EMK 124617299, Aosemxkn meanumu 2005 EOOA EMK 130186558, Amurac 2003 EOOA
EVK 131131931, Opamxepuen kommaeke Crpeasa EOOA ENK 202630633, Opamxkepun I'enepan
Tommeso EOOA EVK 202634553, Krocremanacku mearurm OOA EVIK 202608149, Aemupa C OOA
EMK 130841421 u Bunena unaycrpus EOOA EVIK 130921424.
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Ha 18 mapr 2014 r. BAmMBaHETO € BIHCAHO B TBProBCKHA PErucTbP KbM ATCHIIHATA IIO
BrucBane. Kamuraast Ha ApyKecTBOTO B pe3yATaT Ha BAuBaHETO ¢ yBeamdeH Ha 36 010 600 as.

B pesyarar ma mpeoOpasyBaHETO, KaIIMTAABT Ha IIPUEMAIIOTO ApPYyXkecTBO ,,PoAma 3ems
xoaanHr” AA e yBeamden ma 36 010 600 AB. upes m3aasame Ha HOBH 35 781 657 OGpos oOMKHOBEHH
AKIIIH C TIPABO HA CAMH I'AAC U C HOMHHAAHA CTOHHOCT 1 A€B BCAKA eAHA.

Cepaanmiero um aapechT Ha ynpasaeHue ca B rp. Codus, ya. ,,Ppeaepux Koano Kropu”
Ne20, er.10 tea./darc 02/8164551, aapec 3a kopecronpernus: rp.Codus, ya. ,,Ppeaepuk Koaumo
Kropu” Ne20, er.10, Tea./daxc 02/8164551, e-mail: erekrpoHHAZ CrpaHHIA B HHTEPHET:
www.rodnazemya.bg
K®M Aatara Ha ITOAaBaHE HA OTYETA APYKECTBOTO HAMA OTKPUTH KAOHOBE.
ITy6ananoct: [1ybaumano apyxkectso perucrpupano ot Komucusra 3a (puHaHCOB HAA30D
bparapcka dponaosa 6opca — Codus, Heodurmasen masap

ITpeamersT Ha AeiiHOCT Ha ,Poama 3emsa xoaamar’ AA e IlpmaoOusame, ympaBacHHE,
OIICHKA U IIPOAAKOA Ha yIaCTHA B OBATAPCKU U IyKACCTPAHHH APY/KECTBA, IPUAOOUBAHE, YIIPABACHIIE
U IPOARKOA Ha OOAHMIaIuy, IIPHAOOHMBAHE, OIEHKA U IIPOAAKOA HA NATEHTH, OTCTBHIBAHE, Ha
AWIICH3UH 34 H3IIOA3BAHE HA IIATCHTH HA APYMKECTBA, B KOHMTO XOAAHMHIOBOTO APY/KECTBO YYACTBa,
puHAHCHpaHE HA APY/KECTBA, B KOUTO XOAAHHTOBOTO APYMKECTBO y9aCTBA, KAKTO U HM3BDBPIIBAHC HA
CAEAHHTE THPIOBCKH CAEAKH, ITOKYIIKA HAa CTOKH MAU APYIU BEINU C IIEA IIPOAAKOA B ITbPBOHAYAACH,
pepaboTeH HAM OOpaOOTEH BHA, IPOAAKOA HA CTOKH OT COOCTBEHO IIPOH3BOACTBO, TBHPIOBCKO
IIPEACTABUTEACTBO M ITOCPEAHHYECCTBO, KOMUCHOHHH, TAKCHIMETPOBH, IIPEBO3HH M CICAHIIHOHHI
CACAKH, CKAGAOBH  CACAKH, XOTCAHEPCKH, PECTOPAHTBOPCKH,  TYPHUCTUYCCKH,  PEKAAMHH,
nH(MOPMAIINOHHH, ITPOTPAMHH HAU APYTH YCAYIH, CAGAKH C HMHTEACKTYaAHA COOCTBEHOCT, KAKTO U
BCAKAKBU APYI'U THPIOBCKH CACAKH, HE3a0OPAHEHH C HOPMATUBHH AKTOBE.

TeproBusa Ha akimm: Akiunre Ha APyKeCTBOTO Ce ThPIyBaT Ha O(pUIIMaAHNSA a3ap Ha bearapckara
doHAOBA OOpPCa, CACAKHTE CE H3BBPIIBAT YPE3 AUILICH3NPAHU HHBECTUIIMOHHN HOCpeAHuy. Kuurata
Ha aKI[HOHEpHTE ce BoAH OT LleHTpaseH Aemrosmrap.

AbIllepHU ApY>KeCTBA:
KoM 30.06.2015 r. mpeAMeTBT Ha ACHHOCT Ha ABIIEPHUTE APYyKecTBa B ' pymraTa e:

Xeayc AA

[IpeamersT Ha AeHHOCT Ha APYKECTBOTO € CBBP3aHO C HECHEIIHAAH3HPAHO TBPIOBCKO

LIOCPEAHUYECTBO C Pa3HOOOPA3ZHH CTOKH.
baymarc Bearapus EOOA
ITpeaMeTsT Ha ACHHOCT Ha APYKECTBOTO € THProBUs Ha APEOHO 32 CTPOUTEACTBOTO U AOMA.

ApyxecTBOTO pasBHBA ACHHOCTTA CH B 8 XHIIEPMApPKETA, IIO3UIIHOHUPAHN B 7-T¢ HAM-TOAEMHI IPaAd B
bearapusa. AppixecTBOTO € Hali-roAfiMaTa ThProBCKa Bepura ot tuHa ,,Harpasu cu cam™ B bparapus, ¢
Thprosecka maomt ot Haa 105 000 kB.m.

Humporc Byprac EOOA

HpCAMCTbT Ha AeﬁHOCT Ha AP}DKCCTBOTO € CACAKH C HCABIKHMMHM HMMOTH OT BCAKAKDbB BHA;

KyIIyBaHC€ Ha CTOKH C IICA HpOAa}K6a u HpenpoAam6a; OTAABAaHEC ITIOA HACM Ha HCABIKHMMH HMOTH,
KIAWINA, IIPOU3BOACTBCHHU ITOMCINCHUSA U IIPCAOCTABAHE HA BCUYKHU CBbP3aHU C Ta3U AEHTHOCT YCAYI'H,
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Aomckn meaanrm-Cogpra AA

[IpeamersT Ha ACHHOCT Ha APYKECTBOTO € IPOU3BOACTBO, CbXPAHEHHE U THPrOBUA HA 3BPHO,
OpAIllHO U TEXHUTE IIPOU3BOAHH, IIPOAAKOA HA CTOKM B IIbPBOHAYAACH, OOpabOTEH H IpepadoTeH

BHA.
Crapr EOOA
B pesyarar ma npeodpasysanero Poana sema xoaamur AA puaoousa 100 % ot asrosere Ha
Crmapr EOOA.

HpﬁAMCTbT Ha ACﬁHOCT Ha APYKECTBOTO € OTAABAHE ITIOA HACM HA HCABIJKHIMHU UMOTH

YupaBaeHUE HA APY2KECTBOTO-MANKA:
POAHA 3EMA XOAAVHI" AA e mybANYIHO aKIIMOHEPHO APYHKECTBO

Opranure Ha yupaBAeHue Ha ApyxectBoro-Maiika ca O06ImoTO chOpanue Ha akimonepure u Cbbera

Ha AupekTopure. ChBETHT Ha AUPEKTOPHTE € B CACAHHA ChCTAB:
bucep Aoskos Aoses — Msrbannreaen aupexrop u uaen Ha CA;
Amana Hukoaoa Manoaosa — Ipeaceaarea ma CA;

Cruasaa Msanosa I'pospanosa - Yaen ma CA.

Kb™m 30 rorn 2015 mepconanst Ha I'pyrraTa e 35 Aymm.

30 rouu 2015 r. 31 aexemBpu 2014 r.

Bpoii akiun % Bpoii akiun %
Hesena EOOA 11 884 000 33.00% 11 884 000 33.00%
YEb ®unanc Xoaamar AA 3 590 190 9.97% 3590 190 9.97%
Ilentpasan Kooneparusna banka - AA 3 548 511 9.85% 3 548 511 9.85%
Aenns 2001 EOOA 3 345 900 9.29%, 3345900 9.29%
Xoaausr Hentsp AA 3 300 000 9.16% 3300 000 9.16%
Busnec Lenrsp 3aropa AA 1795 941 4.99%, 3224 941 8.96%
Apyru 1opuAMYIECKH AHUITA 8 440 115 23.44% 6919 111 19.21%
Apyru dousndecku Auia 105 943 0.30% 105 943 0.30%

36 010 600 100.00% 36 010 600 100.00%




POAHA 3EMS XOAAMHI AA
Mexanaen KoncoAmanpan AOKAAA 32 ACHTHOCTTA

2015 .

AHasu3 Ha ACHHOCTTAa H (bHHZHCOBHTe DE3VATATH.

PesyaTatn ot Aetinocrra 3a mepuoaa ot 1 suyapu 2015 r. oo 30 rorum 2015 1. ca caeanmTe:
[Tpuxoan ot orrepatuBHa ACHHOCT —25 918 XHA. AB.;
OmnrepatuBHI pasxoan — (35 184) XuA. AB.;
QuHAHCOBH Pa3sXOAH, HETHO — (2 252) XHA. AB.;
3ary0a 3a mmeproaa cAeA AaHbIH — (9 995) XHA. AB.
3aryba 3a IepuoAa OTHACAIIA CE KbM:
- 3a CobcrBenurtu Ha APykecTBOTO Matika — (7 132)
- Hexonrpoanpamo ygactue — (2 863)

3. TIPEABMKAAHO PASBUTHE HA APYKECTBOTO ITPE3 2015 T".

busnec crparernsara ma I'pyrrara me 6bAe HACOYEHA KBM YIIPABACHHE HA NHKOPIIOPHPAHUTE OU3HECH,
pasBUTHE Ha IIAAHHUPAHH IIPOEKTH, 3a OCBIIECTBABAHETO Ha komto ['pymara mie pasmoaara ¢ mo-
COAMAHA OCHOBA H III€ C€ THPCAT OCHOBHO YYKACCTPAHHU ITAPTHHOPH.

KoM 30 rorn 2015 r. Poana 3emsa xoaausar A IMa CKAFOUEHH AOTOBOPH 32 AOCTaBKa Ha IIPEIapaTy U
rOpuBa C TOAEMH TbhPrOBCKH KoMITaHn#. Kbm HacToAmma MomeHT ['pymarta akTHBHO ce IOATOTBA 32
y9acTHE B KAMITAHHUATA ITO U3KYIIYBAHETO HA 3bPHEHU KYATYPU B CEBEPEH IIEHTPAAEH PEIHOH.

4. AEVICTBUSA B OBAACTTA HA HAYUHOUM3CAEAOBATEACKATA U
PA3BOIMHA AEMHOCT

Apy}KeCTBaTa or I'pymrara Ha ,,Poana 3ema Xoaanar” AA He ca HU3BDPIIBAAN HAYTHOU3CAEAOBATEACKA

U pa3BoiHa AeHHOCT npe3 nepruoaa ot 1 suyapu 2015 r. a0 30 rornm 2015 1.

5. Uadopmarusa mo peaa Ha 9A. 1874 u 247 ot TbproBcku 3aK0H

Axmuure Ha ApyxectBoTo-marika “Poama 3ems Xoaamur® AA ca mpuersm 3a THprosus Ha
brearapcka Ponposa bopca — Codbusa AA ma 29 mait 1998 .

[Tpes mepuoaa 01 suyapu 2015 r. — 30 roru 2015 r. ApyxecTBOTO HE € IPHAOOUBAAO COOCTBEHM
AKITHII.

Kem 30.06.2015 r. apmmepHuTte ApyKecTBa HE Ca IPHAOOMBAAM U HE IIPUTEKABAT AKIIUU OT
IIPEATIPUATHETO-MANKA.

[Ipe3 mepmoaa He € HaAHIlEe IIPUAOOMBAHE, IIPUTEKABAHE W IIPEXBBPASHE OT YACHOBETE Ha
CopBera Ha AMPEKTOPHTE HA KUK U OOAHTAIINN Ha ITPEATIPHATHETO-MANKA.

Uaenosere Ha CbBeTa Ha AMPEKTOPHTE IIPE3 IIEPHOAA CA IIOAYVIHAU BB3HAIPAKACHUA IIPE3

2015 1. B 00111 pasmep Ha 23 XHA. AB.

B Vcrasa ma ApyxkecTBOTO He ca IPEABHACHHM OrpaHHYcHHA 332 4uAeHOBeTe Ha (CbBera Ha
AMPEKTOPHTE 110 OTHOLICHNE HA IPUAOOHUBAHETO HA aKIMK / 0OAUranuu Ha ApyKecTBOTO.

Vyactmero Ha 4YAeHOBETE Ha CbBETa HA AHPEKTOPUTE B TBPIOBCKH APY/KECTBA KaTO
HEOTPAHHYEHO OTTOBOPHH CBAPYKHHUIIM, IPHTEKABAHETO HA IIOBeYe OT 25 Ha CTO OT KAITMTaAa Ha
APYTO APYZKECTBO, KAKTO M YIACTHETO MM B YIIPABACHHETO HA APYTH APY/KECTBA MAM KOOIIEPAIINN KATO
IIPOKYPHUCTH, YIIPABUTEAH UAH YACHOBE HA ChBETH:
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1. Bucep AoskoB Aoze— MsmrbarnTeseH aupexrop u uaeH Ha CA
Vapasurea ma “CITAPI” EOOA ENMK 124040869
2. Cruasna MBanoBa I'po3spanoBa — Uaen Ha CA:
Vipasurea n eAHOAHYEH cOOCTBeHHK HA ,,braanar b EOOA
Vopasurea u cpapykHEK ¢ 50 % oT karmrasa Ha ,,300 Menro® OOA
3. Amana Huxoaosa MaHoAroBa — mpeaceaaTes Ha CA:
Vapasurea u cpapyxuuK ¢ 50% o1 Karmmrasa Ha ,,Bu Ex Em Kemmann™ OOA

PaskpuBane Ha peryanpana nHdopmanusa

Poana 3emsa Xoaamar AA e CKAFOYMAAQ AOTOBOP 32 PasKpHUBAHE HA PEryAHpPaHa HH(OPMAIIUA
mpea oOrmectBeHOCTTa 4pe3 www.infostock.bg. ApyxkectBoTOo € permcrpmpaHo B cHCTEMara Ha
Komucusra 3a dunancos mHaazop — E-perucrep u B cucremara Ha ,,boarapcka ®onaosa bopca —

Codpus” AA — Excrpm.

ITpes meproaa He ca CKAIOYBAHI AOTOBOPH 110 YA. 24006 oT T'Bprosckus 3aKoH.

6. HAAMMUYHME HA KAOHOBE HA APY KECTBOTO

»PoaHa 3emsa Xoaanar” AA e cbe cepaanme u aapec Ha yrupasacHue: tp. Codus, ya.”Ppeaepux

ZKoano Kropu” Ne20, er.10. ApyzxiecTBOTO HfIMA OTKPUTH KAOHOBE B CTpaHATA U UyKOMHA.

II. Uadopmanna no ua. 100n, aa.7 or 3IIIIIK

N3ITbAHEHHWE HA ITPOT'PAMATA 3A ITPUAATAHE HA MEZKAYHAPOAHO
ITPU3HATH CTAHAAPTH 3A KOPITOPATHBHO YITPABAEHHE

C dpakra HA ACKAAPHUPAHETO, Y€ IIIE CII1a3Ba MMEHHO TE3U IIPHHITUIIN HA IIPO3PAYHOCT U HE3aBUCUMOCT,
»Poana 3ema Xoaauur” AA 1moema OTTOBOPHOCT Aa IIPEAOCTABA IEPHOANYHO HH(OPMAITUA OTHOCHO
TOBa KOM HOPMH U IIpaBuAa OT KoAekca 32 KOpIOPaTHBHO YIIPaBACHHE IIPHEMA M CIa3Ba, a B CAYJAl
ye ACHHOCTTA Ha APYKECTBOTO CE€ € OTKAOHHMAQA OT TE€3H HOPMH — Ad OOSCHH IIPUYHHHTE, ITOPAAU
KOHTO TOB2 € CTAHAAO, KAKTO U IIPEATTPUETUTE MEPKHU 32 IIPEOAOAABAHETO.

OTHOCHO 3aUTA IPABATA HA AKITMOHEPHUTE

»Poara 3ema Xoaaunr” AA mma yrBbpACHA IIOAHTHKA M CHCTEMA 32 pa3KpuBaHe Ha HMHMOpPMAIUA B
CBHOTBETCTBHE CBC 3aKOHOBHUTE M3UCKBAHHA. 1A TapaHTHpa pPaBHOIIOCTABEHOCT HA aApECATHTE Ha
nudOpMAIIIATA H HE IIO3BOAfBA 3A0YIIOTpeOn ¢ BurpernHa nadopmaruia. Cucremara 3a pa3skpuBaHe
Ha HHQOPMAITUA OCHUIYPABA I'PAHA U TOYHA HHQOPMAIIUA, KOATO AaBa BB3MOMKHOCT Ad CE B3EMaT
nadopmupann perreHus. CBBETHT HA AHUPEKTOPUTE € IIPEAOCTABAA IIEPHOAHMYHO HEOOXOAMMATA
nH@MOpPMAIUA 32 ACHHOCTTA Ha APYKECTBOTO, aKTYAAHH AAHHU 32 (DHHAHCOBOTO MY M MKOHOMHYECKO
CBCTOAHHE, KAKTO U BCAKA APyra HH(MOPMAINsA, KOATO OM CIIOMOTHAAA 34 IIPABUAHATA UM OPHUCHTALIHA
u B3emaHe Ha pernenue. Llgrata nybamgaraTa nadopmarus, 3acArama ACHHOCTTa Ha APYKECTBOTO, €
IpeAcTaBeHa Ha BHuMaHueTo Ha Komucusra 3a dpuHaHcoB HaA30p, “Bbarapckara doraosa Oopca —
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Codusa” AA © HHBECTHIIMOHHATA OOIIHOCT, Karo HHQOPMAIHUATA CE Pa3IPOCTPAHABA AO
00IIIecTBEHOCTTa ITOCPeAcTBOM mAaTdopmara www.infostock.bg ma ,,CepBus dunancoBu masapn”

EOOA.

YnopasureAHU opraHu

B cBoAra pabora uaecHOBere Ha CBbBETa HA AMPEKTOPHIE CE€ OTHACAT C TPHKATA HA AOOBP
CTOIIAHHUH, KATO HE AOIYCKAT KOHMAMKT Ha mHTepecu. [Ipm oOChXAaHE HA CACAKH, YACHOBETE HA
ChBeTa HA AMPEKTOPHTE ACKAAPHPAT AMYHHUA CH HHTEPEC, IIPH HAAUMYHETO HA TAKBB. 1€ OTACAAT
AOCTATBYHO BPEME 34 YIACTHE B YIPABACHHETO HA APYKECTBOTO.

AetiHOCTTa Ha VYIPAaBUTEAHHTE OPraHH, KAKTO M HA IICAHS IIEPCOHAA Ha APyKeCTBOTO, €
cpOoDOpaseHa C M3NCKBAHMATA HA 3AKOHA CPEIIy IIa3aPHUTE 3AOYIIOTPeON ¢ (DHHAHCOBU HMHCTPYMCHTH.
WMsrorBeHuTe BBTPEIIHM I[IPABUAA TAPAHTHPAT OIA3BAHETO Ha BBIPeIIHA HHAOPMAIHA |
CBOEBPEMEHHOTO H PasKpHUBAHE B CAy9YaHTe, OlIpeAcAcHH oT 3akoHA. C oraea Ha ToBa mpea CpBera Ha
aupekropure Ha ,,Poara 3emsa Xoaaumnr” AA cron aHTaKHMEHTBT A4 AKTYAAH3HpPA U IIPHBEKAA B
CBOTBETCTBHE C H3UCKBAHMATA HA KAIIMTAAOBHUTE Imasapu. [Iporpamara 3a AOOPO KOPIOPATHBHO
VIIPaBACHUE, THH KATO TA MMa CBIIECTBCHO 3HAYCHHUCE 32 AOBEPHUETO HA MHBECTHI[HOHHATA OOIIHOCT B
yIIpaBACHIETO Ha APYKECTBOTO U 32 HETOBOTO O'BACIIIE.

III. AOITbAHUTEAHA MH®OPMAIINA

1.adopmanma, AaA€HA B CTOMHOCTHO M KOAHMYECTBEHO M3Pa’KE€HHE OTHOCHO

IIPEAOCTABEHUTE YCAYI'H, C IIOCOYBAHE HA TEXHUA AJA B IIPUXOAUTE OT HPOAa)KGI/I Ha €EMUTCHTA
KaTo IsAO0 U IIPOMEHUTE, HACTBIIUAU IIPE€3 OTUCTHATA (I)I/IHaHCOBa IIEPUOA

I/IHq)OpMaHI/IHTa € IIPCAOCTABCHA B MCKAMHHISA KOHCOAUAPAH (i)I/IHaHCOB OTYCT.

2. opmManua OTHOCHO IPUXOAUTE, PAIPEACACHH 110 OTACAHHTE KATETOPUU AEHHOCTH,
BBTPEIIHN U BBHIIHU ITa3apH, KAKTO U NHQPOPMAIHA 32 U3TOUYHHUIINTE 32 IPEAOCTABAHETO HA
YCAYTH C OTPA3ABAHE CTENEHTA HA 3aBUCHMOCT 110 OTHOIIIEHHE HA BCEKH OTACAEH IOTPeOHTEA.

I/IHq)OpMaHI/IHTa € IIPCAOCTABCHA B MCXKAMHHISA KOHCOAUAPAH (i)I/IHaHCOB OT4YCT.

3.adopmanma 3a CKAIOUEHH TOAEMHU CAEAKH U TAaKHBA OT CBINECTBEHO 3HAYEHUE 34
AeHOCTTa Ha I'pynara.

[Ipes pasrAekAaHHA IIEPHOA CAEA H3AaBaHe Ha paspernenne or Kommcmara 3a samumra Ha
KOHKYPEHIIUATA, IIPEAIIPHATHETO-MANKA IIPUAOOH KOHTPOA HaA APYyKecTBO ,,Xeayc™ AA B pasmep Ha
65% or KammrTana Ha ABIIEPHOTO ApyixkectBo. MuBectnnmara B ,,Xeayc” AA mppBoHAYaAHO Oe
kAacudurmpana kato ¢dunaanco aktuB cbraacHo MCC 39, Tpii kKato AfAAOBOTO ydactHe O€
IIPUAOOHTO € IieA IpoAakOa Ha mHBectnnmAra 1pe3 Hagaroto Ha 2015r. Caea mpexparsBane Ha
IIPErOBOPHUTE II0 IPOAAKOaTa Ha ,,XeAyc” A/, mpeAnpuaATHeTO-MaiKa OTYHTA YIaCTHETO CH KaTo
MHBECTHUITUA B ABIIEPHOTO IIPEAIIPUATHE, THI KATO OCBIIECTBABA IPAK KOHTPOA C HAA IIOAOBHHATA OT
aKITMHUTE C IIPaBa HA TAAC.
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4. HNudopmanua 3a cb0UTHA U IOKa3aTeAn ¢ HeoOuuaeH 3a ,,Poana 3ema Xoaauar” AA
XapaKTep, MMAIIH ChINECTBEHO BAUAHUE BhPXY ACHHOCTTA My.
B I'pymara He ca HacTBIIBAAK CHOUTHA C HEOOMYACH XaPAKTED.

5. CA€eAKM BOAEHU U3BBHHOAAAHCOBO - HAMA.
6. Kwum 30.06.2015 r. apyxectBara B I'pymata HAMa BUCAIIN CHACOHH AAMUHHCTPATUBHU U

apOHTPAKHH IIPOU3BOACTBA, KACACIIIN 3AABAKECHUA HAY B3CMAHHA HA EMUTEHTA B PasMep Haii-
maAako 10% ot karmmraaa.

OcHOBHI PHCKOBE H HECHIVDHOCTH, HAa KOHUTO € u3soxxeHa I pamara ca:
Puckose, cBbp3anu ¢ GUHAHCOBUTE UHCTPYMEHTH:

= Kareropun ¢puHaHCOBU AKTUBHU U ITACUBU
baaancoBure croiiHocTH Ha (PUHAHCOBUTE AKTHBH H IIacUBH Ha ApPYKECTBOTO MOraT Aa ObAAr
IIPEACTABEHHU B CAGAHUTE KATETOPUU:

PdPunaHCcoBU AKTUBU 30.06.2015 31.12.2014
‘000 aB. ‘000 aB.
PuHaHCOBH AKTHBU, ABP/KAHH 33 THPIYBaHE (OTIHTAHHI
IO CIIPABEAAHMBA CTOMHOCT B IIeYaADaTa HAH 3ary0aTa):
[lenHn kHImKA 6932 24 234
DuHAHCOBHU aKTHUBHU Ha PA3IIOAOKEHHE 32 IIPOAAKOA 8773 8 768

KPCAI/ITI/I M B3CMaHMA:

KpeanTtn u B3emaHus 110 AOTOBOPH 32 IIECHU 10 446 12 649
TbproBcku 1 APyru B3€MaHUA 1938 674
[Tapu v mapuyHy eKBUBAACHTH 834 2009
28 923 48 334
PuHaHCOBU ITACHUBU 30.06.2015 31.12.2014
‘000 as. ‘000 as.
(duHaHCOBH MACHBH, OTIHTAHU 110 AMOPTH3UPAHA
CTOWHOCT:
Herexymu macusu
3aeMu 66 468 52921
66 468 52921
Texyru macuBm:
3aemu 34 058 36 041
TBproBcku 1 APYTH 3aAbAKCHHA 19 120 6332

53178 42 373
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IleAn 1 moAnTHKA HA PBKOBOACTBOTO II0 OTHOIIIEHHE YIIPABACHHE HA PUCKA

I'pymmaTa e m3AoKeHA Ha PAa3AMYIHH BHAOBE PHCKOBE IIO OTHOINEHHE Ha (PUHAHCOBUTE CH
nucTpymenTr. Hafi-3snaunvmre dporHaHcoBH PHCKOBE, HA KOUTO €4 M3AOKEHI APYKecTBaTa OT I'pymara
Ca ITA32PEH PUCK, KPEAUTEH PUCK M AUKBUAEH PHCK.
Viopasaermero Ha pucka Ha I'pymara ce oOCbIIecTBABa OT IEHTPAAHATA AAMHHHUCTpAIIUA HA
ApyxKecTBOTO-MaTiKa B CHTPYAHNYECTBO cbe ChbBeTa Ha AnpekTopute. Ilpropurer Ha PHKOBOACTBOTO €
A2 OCHTYPH KPAaTKOCPOYHHTE M CPEAHO CPOYHH MAPHYHHM IIOTOLM, KATO HAMAAM H3AATAHETO CH HA
dpurancoBn masapu. ABAroCcpovHHTE (PUHAHCOBM HHBECTHIIMU CE YIIPABAABAT, TaKa 9Y€ Ad HMar
ABATOCPOYHA BH3BPAIIAEMOCT.

I'pymata He ce 3aHHMMaBa AKTHBHO C THPIyBAHETO HA (DHHAHCOBU AKTUBHU 32 CIIEKYAQTHBHU

HEAH, HUTO II'bK M3AABA OIIINH.

HafI-CBHICCTBCHHTC Cl)I/IHaHCOBI/I PHCKOBE, Ha KOHTO € HM3AOXKCHA prHaTa, Ca OIIMCAaHH IIO-
AOAY.

AHaAnu3 HA Ia3apHUA PUCK

BCACACTBI/IC Ha HU3IIOA3BAHETO Ha (pI/IHaHCOBI/I I/IHCTPYMCHTI/I prnaTa € M3AOKEHA Ha HasapeH pI/ICK 48
HO-KOHKpCTHO Ha PHUCK OT IPOMCHHU BBB BAAYTHHA KYPC, AUXBCH PHCK, KAKTO I PHUCK OT IIPpOMAHATA HA
KOHKPCETHH ICHH, KOCTO C€ ABAXKHI HA OIICPATHBHATA 1 HHBCCTUIIMOHHATA ACfIHOCT Ha prnaTa.

Baayren puck

ITo-roasmara wacr or CACAKHUTE Ha prHaTa CE€ OCBIIIECTBABAT B 6"bAI“apCKI/I A€EBa. qymACCTpaHHI/ITEZ
TPaH3AKIINH Ha prHaTa Ca ACHOMHMHHPAHH I'AABHO B €BpPO. prnaTa HC € M3AOKCHO HAa 3HAYUTCACH
BAAYTCH PHCK ITOPAaAH Q)I/IKCI/IpaHaTa ICHA Ha CBPOTO KbM ACBaA

AuxseH puck

IToanmtnkata Ha I'pymara e HacodeHa KbM MUHHMH3HPAHE HA AHXBEHHA PHCK IPH ABATOCPOYHO
dpunancupane. 3aT0Ba ABATOCPOYHHTE 3a€MH €2 OOMKHOBEHO ¢ (PUKCUPAHU AUXBEHU IIpoueHTH. KbM
30 rorm 2015 r. I'pymara He M3AO0KEHO HA PHUCK OT IIPOMAHA HA ITA3aPHUTE AUXBEHH IIPOIIEHTH IIO
OAHKOBHTE CH 3a€MH, KOUTO Ca C IIPOMEHAUB AUXBEH IIPOIECHT. Beruku Apyru (prHaHCOBH aKTUBU U
rracuBH Ha ['pymara ca ¢ pUKCHpaHN AMXBEHH IIPOIICHTH.

Apyru 1ieHoBM pHCKOBE

prnaTa € M3AOXEHO U HaA Apyl"I/I IICHOBHA pI/ICKOBC BbB Bp"bSKa C HpI/ITC)KaBaHI/I HY6AI/I‘IHO T*bpl"y’BaHI/I
AKITHH KaKTO CACABa:

MuBecTuimpTe B aKIIUN HA APY/KECTBA, ThbpryeMu Ha bparapckara doraosa bopca - Codus ce AbprKat
KATO KPATKOCPOYHM CTPATEIMYECKN HMHBECTHIMH. B cporBercrBue ¢ moamrtukara Ha ['pymara me ca
M3BBPINBAHU CIEIU(PUIHI XEAKAPAIIN ACHHOCTH BbB BPb3Ka C Te3u HHBeCTHIHH. AefHOCTTA Ha
TE3U APYIKECTBA C€ HAOAIOAABA HA PEryAApHA 0a3a M KOHTPOADBT HAHM 3HAYUTEAHOTO BAUSAHHE BBPXY
TE3H APYKECTBA CE M3IIOA3BAT, 32 Ad CE IIOAABPIKA CTOMHOCTTA HA MHBECTHIINNATE B TE3H APYKECTBA.
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Kparkocpounnrte prHAHCOBH aKTHBH, OIMCAHHU ITO-TOPE, CE€ ABPKAT C II€A ThpProBus Ha bBbArapcka

dorpoBa 6opca- Codus.

AHaAn3 Ha KPEAUTHHA PUCK

KpeAnTHUAT PHCK IPEACTaBASABA PUCKBT AAACH KOHTPATEHT AAd HE 3aIIAATH 3aABAKECHHETO CH KbM
I'pymaTa. I'pyrraTa € m3A0KeHA HA TO3M PUCK BBB BPb3KA C PASAMYHH (PUHAHCOBU HMHCTPYMEHTH, KATO
HAIIP. IIPH IIPEAOCTABAHETO HA 32€MU, Bb3HUKBAHE HA B3EMaHUA OT KAUEHTH, ACIIO3UPAHE HA CPEACTBA
u Apyru. Msaaramero Ha ['pymaTa HAa KpEeAUTEH PHCK € OTPaHHYEHO AO pasMepa Ha OaAaHCOBATA
CTOMHOCT Ha (PUHAHCOBUTE AKTHBH, IIPU3HATH B Kpas Ha OTYETHHA IIEPHOA, KAKTO € IIOCOYEHO IIO-
AOAY:

30.06.2015 31.12.2014

‘000 asB. ‘000 AB.

I'pynu purancoBu akTHBU — 0aAQHCOBHU CTOMHOCTH:
(DuHAHCOBH aKTHUBH, AbP/KAHU 32 THPIYBAHE 6 932 24 234
DuHAHCOBH AKTUBU Ha Pa3IOAOMKEHUE 34 IIPOAAKOA 8773 8 768
Kpeanrtu u B3emanus 12 384 13 323
[Tapu 1 mapuvHN €KBUBAACHTH 834 2 009
BaaancoBa croiiHOCT 28 923 48 334

FPYHaTa pCAOBHO CA€AH 3a HCU3IIBbAHCHHETO Ha 3aADbAXKCHHMATA HAa CBOM KAHMCHTH H ApyrI/I
KOHTPArcHTH, YCTAHOBCHU NMHANBUAYAAHO MAW HA I'PYIH, U U3IIOA3BA Ta3n I/IHCpOpMaL[I/IH 3a KOHTPOA
Ha KpCAUTHHUSA PHCK. IToAanruka ma prHaTa € A2 U3BBPINBA TPAH3AKIINH CaMO C KOHTPArcHTH C AO6’bp
KpCAI/ITCH pefITHHF. PT)KOBOACTBOTO Ha prHaTa cunTa, Y€ BCHYKH rOpCCHOMeHaTI/I (pI/IHaHCOBI/I
AKTHUBH, KOUTO HE Ca ouAn O6€3H€HHB21HI/I HAHU Ca C HACTBIIMA ITAACK HpCS HpCACTaBCHI/ITC OTYCTHH
IICpHUOAH, Ca q)HHaHCOBI/I AKTHUBH C BUCOKA KPCAMTHA OIICHKA.

ITo orHOmIEHNE HA THPTOBCKUTE U APYIH B3eMaHus ['pymara He ¢ M3A0KEHA HA 3HAYUTECACH KPEAUTEH
PHCK KbM HHUTO EAMH OTAEGACH KOHTPAIr€HT HAM KbM TIPyHa OT KOHTPATCHTH, KOUTO HMAT CXOAHHU
XaPAKTEPUCTUKH. T'BPIrOBCKHUTE B3EMAHHUA CE CHCTOAT OT TOAAIM OPON KAHMEHTU B Pa3AHYHU HHAYCTPUU
n reorpadpckm obaactm. Ha ©Oasara Ha mCTOpHYECKH ITOKa3aTeAM, PBKOBOACTBOTO CYMTa, de
KPEANTHATA OIICHKA HAa THPIOBCKH B3EMAaHMHA, KOUTO HE Ca C M3TEKbA ITAACK, € AOOpa.

KPCAI/ITHI/IHT pI/ICK OTHOCHO Hapn n HapI/I‘IHI/I CKBHUBAACHTH CC CYHTA 324 HCECHIICCTBCH, TBH KATO
KOHTp?lFCHTI/ITC ca DaHKH C Ao6pa peny’rauml M BHMCOKa BbHIITHA OIICHKA Ha KpCAI/ITHI/IH pCfITI/IHF.
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Anaaus Ha AUKBUAHUA PUCK

AMKBUAHHAT PHCK IIPEACTABAABA PUCKBT I'pyIraTa Aa He MOXKE Aa IIOraCH CBOHTE 3aAbAxeHuA. ['pyrraTa
IIOCpeIa HYXKAHTE CH OT AHKBUAHH CPEACTBA, KATO BHHMATEAHO CAGAHM IIAAIIAHUATA ITO
IIOTACUTEAHHTE IIAAHOBE HA ABATOCPOYHHTE (DHHAHCOBU 3aABAKEHHUSA, KAKTO M BXOAAIIATE M
M3XOAAIIY IAPUYHHU ITOTOIH, B3HUKBAIIN B XOAA Ha ollepaTuBHaTa AciiHocT. HymanTe or AmKBHAHI
CPEACTBA CE CACAAT 32 PASAMYIHH BPEMEBU IEPHUOAU - EKEAHEBHO U €KECEAMHUYIHO, KAKTO M Ha 0a3aTa
Ha 30-AueBHE nporunosn. HyxkanTe OT AMKBUAHH CPEACTBA B ABATOCPOYEH ITAAH - 332 IeproAn ot 180
n 360 amm, ce ompeaeAsT MeceuHo. Hymxanre oT ImapmaHH CpeAcTBa ce CPaBHABAT ChC 3a€MHUTE Ha
PasIOAOKEHNE, 32 Ad OBAAT YCTAHOBEHN H3AMINBIN HAN Aepunmta. To3m aHAAM3 OIpeAeAs AaAd
32€MHUTE Ha PA3IIOAOKCHHE IIIE CA AOCTATHYHH, 32 A TIOKPHUAT HyxAHTe Ha ['pymaTa 32 mepmoaa.

I'pynara Abppku mapu B OpOH U IIYOAHYHO THPIyBaHU IICHHHU KHHKA, 32 Ad ITOCPEINA AUKBUAHHTE CH
HYKAH 32 ieproAn A0 30 AHm. CpeAcTBa 32 ABATOCPOYHHTE AMKBHAHH HYKAH CE OCHTYPABAT Upe3
32€MH B CbOTBETHHSA PA3MEP U HpoAaMGa HAa ABATOCPOYHHA (pHHaHCOBI/I AKTHUBH.

®PuHAHCOBUTE AKTUBU KATO CPEACTBO 32 yIIPABA€HHE HA AUKBUAHUA PUCK

ITpu omenABaHETO M YHPABACHMETO HA AHKBHAHMA PHUCK ['pymaTa oT9mTa OYAKBAHUTE IAPHUIHN
oTonu o1 (PMHAHCOBU HHCTPYMEHTH, ITO-CHEIIMAAHO HAAWYHUTE IAPUYHHU CPEACTBA M THPIOBCKH
B3emMaHnd. Haamguwmre mapmaHnm pecypcr M THPrOBCKH B3€MaHHA HE HAABHIIABAT 3HAYHTEAHO
TEKYIIATE HYKAH OT H3XOAAINI ITapHYeH IOTOK. CBrAaCHO CKAIOYEHHTE AOTOBOPH BCHYKH ITAPHIHHI
ITOTOITA OT THPTOBCKA M APYTH B3EMAaHHUA CA ABAKIMH B CPOK AO €EAHA TOAMHA.

IToAnTHKA B TIPOIIEAYPH 32 YIIPABACHHE HA KAIIUTAAA

[leanTe Ha I'pymaTa BBB Bpb3Ka C yIIPaBAEHHE Ha KAIIUTAAQ Ca:
® Aa OCHUIYPH CIOCOOHOCTTa Ha I'pymara Aa IPOABAKH Aa CBINECTBYBA  KATO ACHCTBAIIO
HIPEAIIPHUATHE; U
® Aa OCHIYPH aAEKBATHA PEHTAOMAHOCT 3a COOCTBEHHIIMTE, KATO OIIPEACAS IieHaTa Ha
HPOAYKTUTE U YCAYTUTE CH B CbOTBETCTBUE C HUBOTO HA PHUCKA.

31.08.2015 r.
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