o Grant Thornton

['oAuIIIEH THAUBUAYAACH AOKAQA 32 ACMHOCTTA
AOKA2A Ha HE3AaBUCUMHSA OAUTOP
manBuAyaseH (PUHAHCOB OTYET

POAHA 3EMA XOAAVHI AA
31 aexemspu 2015 1.

Sl



CpbAbprKaHUE

Crpannna

o

T'oauiieH HHAMBUAYAA€H AOKAQA 34 ACHTHOCTTA

AoKAaA Ha HE3ABUCHUMUA OAUTOP

OTuer 3a pUHAHCOBOTO CHCTOAHUE

OTuer 3a meyaabaTa nAu 3ary6aTa U ApyruAa BCEOOXBATEH AOXOA
Or4yer 3a IpoMeHUTE B COOCTBEHUA KAIIUTAA

OTuer 3a napuUIHATE IIOTOLA

N SN AW =

IToacHeHnAa KBM MHAUBUAYAAHUA (PUHAHCOB OTYET



POAHA 3ENMA NOAAHD AA
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@ POLHA 3EMA
USY XONnauHr

OTuyeT 32 q)HHaHCOBOTO CBbCTOSHUE 34 TOAUHATA,
IIpUKATOYBaIia Ha 31 AEKEMBPH

AxTHBR

Herexymn akTuBm
Hematepuarun akTiBi

MyoTn, Manmun 1 cbop pkenns
HuBecTnuny B AbLIICpHM
IPEATTPHATHA

HMuBecTHIIMOHHE HMOTH
Herekyrus akTusn

Texymm akTHBH

KpaTtkocpounn ¢punaHCcoBH aKTHBY
TbproBeks 1 APYTI B3€MAHIS
Bsemanns or cebpsann Anua

[lapn u mapuann exsuBasenTH
Texyut akTusu

O06m10 akTUBM

CbCTaBHA: oy

/AAaeKkcaHABD ﬂepeson/

Aara: 21 mapt 2016 r.

IToscuenue

9

H3mreAHMTEACH AMPEKTOP:

31 AexeMBpH

31 AexemBpu

2015 2014
‘000 as. ‘000 as.
1 1

51 37 454

23 296 8 033
62 183 26 590
85 531 72 078
41719 44 780
7 385 148
1392 670

2 366 1988
52 862 47 586
138 393 119 664

/bu

3aBepHA CBIAACHO OAMTOPCKH AOKAAA OT Aara 30 mapr 2016 r.:
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Yuopasurea
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@ POOHA 3EMA

T

Oruer 32 HPUHAHCOBOTO ChCTOAHHE 32 TOAMHATA,
IpUKAIOYBaIla Ha 31 AexeMBpH

(IIPOABAKEHHE)
CoOcTBeH KanuTas ¥ NaCHMBU

CobGcrBen kanuTaa
AKIHOHEPEH KamuTan
Apyru pesepsu

Hartpynana sary6a

O61m0 cobcTBeH KanuTaa

I[Tacusn

Herexymu nacusu
AmbArocpounn saemn
Orcpoueni AAHBYHH 11ACHBH
Herekynu nacusn

Texymm nacusu
Kparkocpounn 3aemu
TBproBeki 1 APYTH 3aABAKCHNA
3aABAKEHHA KBM IIEPCOHAAA
3aABAKEHNIA KbM CBBP3aHH AHIA
3aAbAKEHHS 32 AAHBIUT BBPXY AOXOAQ
Texyrun nacusu

O61mo nacuBu

O6mo cobereen Kali’g‘l‘aﬁ M IIACHBH

J"j
CbcraBma: A\

/ AAERCB.HA’]:})\KCPCSOB /

Aara: 21 mapr 2016 r.

3aBepHA ChrAACHO OAHMTOPCKH AOKAAA OT AaTa 30 mapt 2016 r.: -

Mapuii Anocroaos "
PerucTpupan oAMTOp OTTOBOPEH 33 OAWTA | -
Yupasurea /& A
I'pant TopaTton OOA

Cneuumsnpaﬂo OANTOPCKO IIpE

IMoscuenue

14.1
14.2

16
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HsmsArnTeAeH AUpEKTOP:

XONAUHI

31 AexemBpu 31 AexemMBpH
2015 2014
‘000 as. ‘000 as.
36 011 36 011
63 63

(1 265) (8 488)
34 809 27 586
58 581 49 295
1128 349
59 709 49 644
26 569 34 545
17 108 7718
57 33

15 12

126 126

43 875 42 434
103 584 92 078
138 393 119 664
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Fhiansiavasen dpinancos orqen
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OTueT 32 mewardaTa UAHM 3ary0aTa M APYTrHsi BCEOOXBATHHS
AOXOA 32 TOAMHATA, IIPUKAIOYBaIla Ha 31 AekemBpH

IlTosacuenue 2015 2014
‘000 as. ‘000 aB.
[lpmxoan ot npoAa#on 18 847 674
Apyrit npHxoAn 19 1473 215
(3ary6a)/ll(=.qﬂ.\6a OT ITPOAAKOA HA HETCKYIILN AKTHBI 20 (2 6406) 1 768
Ilponzsana B CHPABEAAHBATA CTOITHOCT Ha
HHBECTHLHOHHHN HMOTII 9 7 970 894
Pasxoan 3a MarepHann 21 (73) (D)
PasxoAn 3a BBHILHII yCAYTH 22 (776) (381)
Paaxoan 3a nepcoHana 15.1 (307) (252)
Pa3xoAn 3a aMOPTH3AILAA 5,6 (13) (1209)
Cfaecr()ﬁ}]oc’]’ Ha np(),\a,\eun“rc CTORKM 11 ,\P}‘I']l
TCKYLIH AKTHBI (359) (415)
Apyri pasxoan 23 (682) (521)
INeuasba oT oneparnBHa AeHHOCT 5432 696
DMiHAHCOBHN NMPHXOAIL 24 6984 9878
DUHAHCOBIT PA3XOAI 24 (4414) (7 569)
Ileuaaba npean Aanbum 8 002 3 005
Pasxoan 3a AabIIT BLPXY AOXOAZ, HETHO 25 (779) (359)
ITevwanba 3a roausara 7 223 2 646
OG11 BceoBXBATEH AOXOA 34 TOAMHATA 7223 2 646
Aoxoa Ha akuusA (B AeBa): 26 0.20 / 0.09
ChcraBma: V H3nbAHMTEAEH AHPEKTOP:

/i Mmepeson o

Aara: 21 mapTt 2016 r.

3aBepHA CrAACHO OAHTOPCKH AOKAZA OT AaTa 30 MapT 2016 r.: &

Mapnii Anocrosos
Perucrpupan OAMTOpP OTTOBOPEH 33 OAMTA
YapasuTea

I'pant Topuron OOA 7 & j 72N
CnenuasM3HpaHO OAHTOPCKO npeAnplulT]\ic [/ #/ u }
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POAHA S3EMA NOAAHHIT AA
Hiamsinwasen chimancos oryet

31 aewenmpi 2015 1.

Oruer 32 IIAPHYHUTE ITOTOITH

32 TOAMHATA, IIPUKAIOYBaIIa Ha 31 AekemBpu

Oneparusna AefiHOCT

[ locrbriaenna oT KAIECHTH

I'Taananmusa KbM AOCTABY I

[Thaluanns KbM HepcoHaA 11 OCHTYPHTEAHH HHCTHTYLII
ITaarenn AaHbIH

Apyrit nocrbiiseHia/ (IAaHIaHA), HETHO

Heren napnues noTok ot oneparuBHa A€HHOCT

HMuBecTHUMOHHA A€HHOCT

[ocTeraeHa OT cAeARHN ¢ (hPHHAHCOBH AKTHBIL
[Taauanns no caeakn ¢ pUHAHCOB AKTIBH
IlocThniAeHHA MO CAEAKH ¢ HHBECTHIIMOHHH HMOTH
[IpesocTaBenn 3acnu

IocrbniAeHs OT IPEAOCTABEHI 3a€MI1

IoAyuenir anxsn

[aprunn cpeacTsa B pesyATaT Ha OH3HECKOMONHAIUITA
ApPYTH NAAIIAHITE OT HHBECTHIITOHHA ACHTHOCT

HeTen napuueH noTOK OT MHBECTUIIHOHHA AEHHOCT

®uuancoBa AeHHOCT

[Moayuaenit saemn

[Thamanis 1o MoAyYeHH 3aemn

[laanmanits Ha ABXBI, TAKCH 11 KOMICITOHHH T10 33CMH
Apyri nocreiaenns/ (naamanng) 3a punancosa
ACITHOCT

Heren napuyeH noTok o1 (puHAHCOBA ACHHOCT

Herna npoMsAHa B Tapu 1 DapUYHH EKBHBAACHTH
Ilaprr 11 mapirsHin cKBHBAACHTH B HA4AA0TO HA rOAMHATA
3aryba OT BAAYTHA MPEOIEHKA HA TIAPH 1 [IAPHYHH
CKBITBAANCHTH

ITapu u napu4Hn EKBP!"BMBHTH B Kpas Ha TOAMHATA

ChbecTaBuA: __ < -—:-s--i{:
/Asexcauasp Kepeson/
Aara: 21 mapT 2016 r.

Q POOHA 3EMA
2 XONAWUHr
Ry
IMoacuenne 2015 2014
‘000 as. ‘000 as.
1 898 790
(1 544) (3 321)
(261) (262)
(774) (439)
1 461 (71)
780 (3 303)
9104 5756
(9 690) (1 500)
8 823 -
(12 568) (2 410)
2141 3314
488 1261
- 8
- (500)
(1702) 5929
14 832 23 577
(4 199) (14 095)
(13 182) (1 879)
3 850 (9 339)
1301 (1736)
379 890
1988 1109
.5 (11
13 2366 | /1988
f

3aBepHA CHIrAACHO OAMTOPCKH AOKA2A OT Aara 30 mapr 2016 r.:

Mapuii Anocrosos ’
PerucTpupan OAHTOP OTTOBOPEH 33 OAMTA j

Ynpasutea L ;
I'pant Topuron OOA P {:
Crnenuasn3upaHo OAMTOPCKO npe,\hpu#me / (‘/
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POAHA 3EMST XOAAWTHT AA & xonpuHr

aamBrAyaseH q,muaucou oT4Yer
31 aexemspu 2015 1.

[Tosgcuenus xpMm NMHAHUBUAYAAHHNA CbI/IHaHCOB OTYECT

1. ITpeameT Ha AeHTHOCT

POAHA 3EMA XOAAMHI' AA e myOAHYHO aKIIMOHEPHO APY/KECTBO PEIUCTPUPAHO BBHB
byprackm oxpexen cpA ma 10 mapr 1998 1., caea mpeypexaame AeHHOCTTa HA
[Npusaruzarmonen doua “Poana zema” AA 1o peaa Ha d9A. 277 or THProBckus 3aKOH IIO
perreHme Ha OOIIOTO ChOpaHHUe Ha aKImoHepHuTe My OT 28 despyapu 1998 .

Ha O6mo cpOpanme Ha aknmonepurte mpoBeAcHO Ha 13 mafi 2002 r. e B3eTo permeHue 3a
IIpeKpaTABaHEe Ha ACHHOCTTA Ha APY/KECTBOTO M OOMBABAHETO My B AHKBHAAIUA. Perrenmero e
BIIICAHO CbC cbAcOHO perrenne Ha BOC ot 06 rorn 2002 r.

Ha O61mmo crbopanue Ha akmumonepure ot 22 mait 2007 1. ce B3e pelleHne 3a IPOABAKABAHE HA
ACGHHOCTTA Ha APY’KECTBOTO, Ha OCHOBaHHE YA. 274 o1 T'bproBckus 3akoH, ©300p HAa HOB CHCTAB
ma CpBera Ha AHMPEKTOPHTE HA APYKECTBOTO M IIPOMSAHA Ha CEAAAMINETO U aApeca Ha
yupasaeHue Ha ApyxectBoTo /¢ Pemenne Ne 1 /2007 r. Ha Bypracku okpbxer cbA Ha 05 roHH
2007 r. — moayueno Ha 12 rorm 2007 r. u Pemmenne Ne 5612 ot 03 roan 2007 r. na Bapuencku
OKPB/KECH ChA BIIHCAHO B PerucTppa Ha THPrOBCKUTE APYKECTBA ITOA mmapTuAcH HOMep Ne 11 Tom
799 crp. 46 1o .A. 3360/2007 r./.

ApyxectBoro e peructpupano B T'eprosekus peructep ¢ EMIK 102176770.

Cepaaaminero u aApechT Ha ynpaBaeHue Ha ApyxectBoro ca B rp. Codus, ya. ,,Ppeaepuk
ZKoano Kropu” Ne20, er.10 tea./darc 02/8164551, aapec 3a kopeconaeHms: rp. Codus, yA.
»Ppeaepux Koano Kropu” Ne20, er.10, rtea./daxc 02/8164551, eaexkrponna crpaHmma B

nHTepHET: www.rodnazemya.bg
K®Mm Aarara Ha ybAmKyBaHe Ha OT49eTa APYKECTBOTO HAMA OTKPUTH KAOHOBE.

POAHA 3EMA XOAAMHI' AA e mybamgHO ApykecTBO, peructpupanHo ot Kommcumsara sa
dpuHAHCOB HAA30p, KATO AKIMHTE My Ce TbpryBarT Ha bbarapcka domaosa 0opca — Codus,
Heodurnmasen masap.

[TppBOHAYAAHHAT AKITHOHEPEH KaruTaA Ha ,,PoAHa 3ema xoaanar” AA e B pasmep Ha 228 943
AB., pasupeaeseH B 228 943 Op. OOMKHOBEHH aKIIUM C IPAaBO HA E€AUH IAAC M C HOMHHAAHA
croiinoct 1 aAeB Beska eana. C mporokoa or 28 despyapu 2014 r. H3BBHPEAHOTO OOIIO
cpOpanue Ha aknuoHepure Ha PoAna 3ema xoaamar AA B3ema perrreHue 3a npeoOpasysane. B
Poana zema xoaaunr AA ce BauBat Tu et 6u puba ecreiir OOA EMK 200448023, Mapumekc
77 EOOA EMK 130851004, [HIammuasor EOOA EVMK 124617299, Aoserku mearunrn 2005
EOOA EMK 130186558, Ammrac 2003 EOOA EMK 131131931, OpamxepueH KOMIIAEKC
Crpeaua EOOA EMK 202630633, Opamxepuu I'enepas Tormeso EOOA EMK 202634553,
Krocremanmackn mearuimm OOA ENK 202608149, Aemupa C OOA ENK 130841421 u Bunena
nuaycrpus EOOA EVIK 130921424,

Ha 18 mapr 2014 r. BAmBaHETO € BIHCAHO B TBProBCKuA PErHCTbBP KbM ATrEHIHATA IIO
BIIUCBAHE.

B pesyarar Ha mIpeoOpa3yBaHETO AKIIMOHEPHHAT KAIIMTAA Ha IIPHEMAIIIOTO APYKECTBO ,,PoAHa
sems xoaauHr” AA e yBeamuen Ha 36 010 600 AB. upes msaaBane Ha HOBH 35 781 657 Opos
OOMKHOBEHU aKIIUHU C IIPAaBO HA CAUH IAAC H C HOMHHAAHA CTOHHOCT 1 A€B BCAKA €AHA.
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Oprannre Ha ynpaBaeHHe Ha APyx)ecTBOTO ca Q01010 chOpanne Ha akrmonepute u CpBera
Ha AupektopuTe. ChbBETHT HA AMPEKTOPHTE € B CACAHHSA CHCTaB:

bucep Aoskos Aoses — Msmpannteaen aupexrop u uaeH Ha CA;
Amana Hukoroa Manoaosa — ITpeaceaarea Ha CA;
Cruasna MBanosa I'posaanosa - YUaen ma CA,

ITpeamersT Ha AeliHOCT Ha ,,Poana 3ema xoaanuar” AA e mpuaoOMBaHe, YIIPaBACHHE, OIICHKA
U IPOAKOA HA yIaCTHA B ObATAPCKU U Iy/KACCTPAHHI APYIKECTBA, IPHAOOUBAHE, YIIPABACHIE U
IIpoAQKOa Ha OOAWTIaIuu, IIPUAOOHBAHE, OLEHKA M IIPOAQKOA HAa IIATEHTH, OTCTHIIBAHE, HA
AMIICH3HH 32 H3IIOA3BAHE HA IATECHTH Ha APYKECTBA, B KOHUTO XOAAHHTOBOTO APYKECTBO
y4acTBa, (DUHAHCHPAHE HA APYKECTBA, B KOHMTO XOAAHHIOBOTO APY/KECTBO YYACTBA, KAKTO I
M3BBPINBAHE HA CACAHHTE THPIOBCKH CACAKH, IIOKYIIKA Ha CTOKM HAH APYIH BEINK C IICA
IIPOAKOA B IIBPBOHAYAAEH, IPEPabOTEH HMAH OOpabOTEH BHA, IIPOAAKOA HA CTOKH OT
COOCTBEHO IIPOM3BOACTBO, TBHPIOBCKO IIPEACTABUTEACTBO H IIOCPEAHHYECTBO, KOMHCHOHHU,
TAKCUMETPOBH, IIPEBOSHH M CICAUIIMOHHH CACAKH, CKAGAOBH CACAKH, XOTCAHECPCKH,
PECTOPAHTHOPCKH, TYPUCTUYICCKU, PEKAAMHH, HH(OPMAIIHOHHN, IIPOIPAMHHI UAH APYTH YCAYTH,
CAGAKH C HHTEACKTYaAHA COOCTBEHOCT, KAKTO M BCAKAKBH APYIHM TBHPIOBCKH CACAKH,
He3a0paHEeH! ¢ HOPMATHBHU aKTOBE.

KoM 31 aekemspu 2015 mepconaast Ha ApykecTBOTO € 37 AyImmL.

ApyXecTBOTO HAMA KPacH COOCTBEHUK, KOUTO Aa IIPUTEKaBa rmosede OT 35 % OT aKIMOHEpHUA
KaITHTaA.

2. OcHoBa 3a U3rOTBAHE HA UHAUBUAYAAHUA (PUHAHCOB OTYET

NuauBuAyasHuarT GHHAHCOB OTdeT Ha ApPYKECTBOTO € CBCTABEH B CHOTBETCTBHE C
MexayHapoaHute craHaapTa 3a ouaancoso oruurane (MCPO), paspaboTeHn U IIyOAHKYBaHU
or CpBera 1o MeKAYHApOAHH cueToBOAHH cTaHAapTa (CMCC) m npmern ot Esporreiickus
cero3 (EC).

MuAnBuAyaAHHAT (DUHAHCOB OTYET € ChCTABEH B OBATAPCKU A€BA, KOETO € (DYHKIIMOHAAHATA
BaAyTa Ha ApykectBOTO. Bemaku cymu ca mpeacraseru B xuAAan AeBa (‘000 AB.) (BKAIOYHTEAHO
cpaBauTeAHaTa HHMOpMarua 3a 2014 1.), OcBeH aKo He € II0COYEHO APYTO.

Tosu pUHAHCOB OTYET € MHAUBHAYAACH. APYKECTBOTO CHCTABA U KOHCOAHMAUPAH (PUHAHCOB
oTder B CcpoTBeTCcTBHE € MemayHapoaHuTe craHAaptu 3a ¢uaancoo otdnrtane (MCPO),
paspaborenn u nyoAsukyBanu ot CbBera 110 MEKAYHAPOAHH c4eTOBOAHU craHAaptu (CMCC) u
npuern ot Esponerickna cpro3 (EC), B KOWTO MHBECTHIIMUTE B ABINEPHH IPEAIPHUATHA Ca
orderenu u onosecreHu B cpotBercTBHE ¢ MCPO 10 ,, KoHcoanmaupanu punancosu oraera’.

NeAuMBHAYaAHHIAT (DUHAHCOB OTYET € CHhCTABEH IPH CIIa3BaHE HA IIPHHIIMIIA Ha ACHCTBAIIO
IIPEATIPUATHE.

KbM paTaTa Ha M3TOTBAHE HA HACTOAIIMA MHAHBHAYAACH (DHHAHCOB OTYET PBKOBOACTBOTO €
HAIIPABHAO IIPEIICHKA HA CIIOCOOHOCTTAa Ha APYKECTBOTO AA IIPOABAKU CBOATA ACHHOCT KATO
ACHCTBAITIO IIPEATIPUATHE Ha Oa3a HAa HAAMYHATA HH(POPMAIUS 32 IPEABUAUMOTO Obacrie. CaeA
M3BBPIIECHUA IIPETACA Ha ACHHOCTTA HA APYKECTBOTO PBKOBOACTBOTO OUaKBa, ue ApyKeCcTBOTO
IMa AOCTATHYHO (PHHAHCOBH PECYPCH, 32 Ad IIPOABAKH OICPATHBHATA CH ACHHOCT B OAM3KO
ObACIIIEC U IIPOABAIKABA Ad IIPHUAATA IIPHUHIINIIA 32 ACHCTBAIIO IIPEAIIPUATHE IIPH HU3TOTBIHETO
Ha (DUHAHCOBHSA OTYET.
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3. ITpoMeHM B CUETOBOAHATA ITIOAUTHKA

3.1. HoBu craHaapTu, usmeHeHusa u passacHeHua KpM MCPO, kouTo ca BA€3AH B

cuaa ot 1 aryapu 2015 r.

ApyXecTBOTO IprAara CACAHHTE HOBH CTAHAAPTH, m3MeHeHHA u pasacHenud xkpm MCPO,
paspaborenn u nyOAmkyBann o1 CbBera IO MEKAYHAPOAHH CUYCTOBOAHH CTAHAAPTH, KOHUTO
nmatT edekT BEpXy (PHHAHCOBHA OTYeT Ha APYKECTBOTO M Ca 3aABAKUTEAHH 33 IIPHAATAHE OT
TOAMIITHUISA IIEPUOA, 3artousarty Ha 1 sayapu 2015 r.:

MCC 19 ,,Aoxoamn Ha HaeTu Anna® (m3ameHeH) — BHocku Ha cAy>kmTean, B cuaa ot 1 roan
2014 r., npuet ot EC 32 roauntau nepuoau Ha uan caeA 1 pespyapm 2015 r.

WMsmenenusara xpm MCC 19 moscussar wsucksanmsata Ha MCC 19 ormocHo BHOCKH Ha
CAV/KHTEAH HAH TPETH AHIIA M AABAT BB3MOMKHOCT BHOCKH, KOUTO HE 3aBHCAT OT Opos Ha
TOAMHUTE 34 IIPEAOCTABSAHE HA YCAYTHTE, Ad OBAAT TPETHPAHU KATO HAMAACHHE HA PA3XOAHUTE 32
TEKYIII CTaK B IIEPHOAQ, B KOITO CHOTBETHHUTE YCAYTH CA IIPEAOCTABEH.

T'oammau mmopo6penusa 2012 r. B cuaa ot 1 roam 2014 r., npuern or EC 3a roaumsm
nepuoAu Ha uau cAeA 1 pespyapu 2015 r.

Tesnu uameHenus BKArOUBatT mpomenn ot mukbAa 2010-12 Ha mrpoekTa 3a FOAUIIIHE TOAOOpEHUH,
KOHTO 3aCAraT 7 CTaHAApTA:

o MC®O 2, Ilaamrage Ha 6a3aTa HA AKIIU;

MC®O 3, busnec xomOuHAIIII;

MC®O 8 ,,OnepaTuBHI CETMEHTH

MC®O 13 ,,OmnensaBane Ha CIPaBEAAHBA CTOMHOCT;

MCC 16 ,,Jimorn, mammmnn n cpopbxennda’ u MCC 38 ,,Hemarepuasnu akrusu‘;

MC®O 9 , ®unrancosu maCcTpymenTu“ mw MCC 37 IlpoBusum, ycAOBHHM macuBu U
YCAOBHH aKTHBH

e MCC 39 ,,®@uHancOBH HHCTPYMEHTH: IIPU3HABAHE U OIlEHABAHE,

T'oanmzm moao6penua 2013 r. B cuaa or 1 roam 2014 r., npuern or EC 3a roaumsm
epuoAH Ha UAH cAeA 1 amyapm 2015 r.
Tesu uamenenus BKAIouBatT mpomenn ot mukbAa 2010-12 Ha mrpoekTa 3a TOAUIITHE TOAOOpEHUH,
KOHTO 3acATaT 4 CraHAapTa:

e MCOO 1 ,Ilpuaarane 3a mppsu bt Ha MCPO;

e MC®O 3, busnec xomOuHAIIII;

e MCOO 13,,0Onenasane Ha CIPaBEAANBA CTOMHOCT

e MCC 40 ,,MMuBecTHIMOHEN UMOTH .

Hsama copmectBern edekT OT IIPHAATAHETO HA HOBUTE H3MEHCHHA BBPXY HHAUBHAYAAHUA
dpunanCcOB OTYET HA APYIKECTBOTO.

3.2. CraHAapTH, U3MEHEHHA U PA3ACHEHUA, KOUTO BCE OIIl€ HE Ca BAE3AU B CHAA U HE
Ce IPHUAArar OT II0-PaHHA AaTa OT APy>KeCTBOTO

CAeAHHTE HOBH CTAHAAPTH, M3MEHECHHA U PA3ACHEHHA KbM CBIIECTBYBAIIM BEYe CTAHAAPTH Ca
ITyOAUKYBaHH, HO HE Ca BAE3AH B CHAA 32 (DMHAHCOBATA TOANHA, 3artouBaria Ha 1 sayapu 2015 r.
1 HE ca OMAH IIPHAOKEHH OT IIO-PaHHA AaTa OT ApyKecTBOTO:
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MC®PO 9 ,,PunancoBn mHCTpyMeHTH” B cuaa ot 1 amyapm 2018 r., Bce omie He e mpuer
or EC

CoBerpT 1O MeKAYHAPOAHH cueToBOAHH cTaHAapTH (CMCC) m3paae MCOO 9 |, @unancosu
MHCTPYMEHTH ‘, KATO 3aBBPIIH cBOA IpoekT 3a 3amana Ha MCC 39 , PunancoBr MHCTPYMEHTH:
mpusHaBaHe u  oneHsBane”. HoBuAT CcTaHAAPT BBBEKAA 3HAYUTCAHH IIPOMEHU B
KAACH(DUKAIIIATA U OICHABAHETO HAa (DMHAHCOBU AKTHBU M HOB MOAEA HA OYAKBAHATA KPEAHTHA
saryOa 3a oOesnenka Ha QuHancoBu akruu. MCPO 9 BkAIOYBA M HOBO PBKOBOACTBO 32
OTYHTAHE HA XEAKHPAHETO. PEKOBOACTBOTO Ha APYKECTBOTO € BCE OIE B IIPOIIEC HA OIEHKA Ha
edpexra Ha MCPO 9 BBpxy pUHAHCOBHUA OTYET.

MC®PO 9 ,,PdunancoBu nuHCTpyMeHTH” (M3MeHeH) — OTunTaHe HA XEAJKUPAHETO, B CHAA
ot 1 anyapu 2018 r., Bce ome He e npuer ot EC

3MeHeHHATA BOAAT AO CBIIECTBEHA IIPOMAHA B OTIUTAHETO HA XCAKIPAHETO, KOATO IIO3BOAABA
Ha APY/KECTBATA Ad OTPa3fABAT TEXHHUTE ACHHOCTH BBB BPDB3KA C YIPABACHHETO HA PHCKA IIO-
A0Ope BBB uHancosure order. He ce ogakpa Te Aa mvat edpekt Bbpxy ObacnuTe (PHHAHCOBU
ordern Ha APyKECTBOTO.

MC®PO 10 ,Komcosampupamm ¢unancosu otuern” m MCC 28 ,HuaBectnimu B
ACOIUMPAHH IIPEANIPHATHA ¥ CBBMECTHH HpeAnpuATna (u3smMeHeHH), B cuaa ot 1
aayapu 2016 r., Bce omre He ca npuetu ot EC

Tesn mameHeHus ca B PE3YATAT Ha HECHOTBETCTBHETO MexAy mauckbBauuaAra Ha MCPO 10 u
MCC 28 npu TpeTupaHeTO Ha IPOAAkKOA HAH AITOPTHA BHOCKA HA AKTUBU MEKAY HHBECTUTOPA U
ACOLINHUPAHOTO IPEAIPUATHE UAU CBBMECTHOTO IIpEANpuATHE. BecaeacTBHE HA Te3n M3MEHEHHA
ce NpH3HABA IIeyaAda HAM 3aryda B IITBACH pa3Mep, KOIaTO CACAKATA BKAFOYBA OH3HEC
HE3aBHCHUMO AAAU OH3HECHT € OTAGACH B ABINEPHO npeanpuarue. Yacrmana rmedanba mAn
3ary0a ce IIpU3HABA, KOTATO CACAKATA BKAIOYBA AKTHUBHU, KOUTO HE IIPEACTABAABAT OU3HEC, AOPU U
TE3N aKTHUBH Aa Ca COOCTBEHOCT Ha ABIIepHO mpeanpufarue. He ce ogakBa Te Aa mmar edexr
BBPXy ObAcIIuTe (PHHAHCOBU OTYETH Ha APYHKECTBOTO.

MC®PO 10 ,Koucoamaupanu dc¢punancosu ordern”’, MCPO 12 , OnoBecraBane Ha
AAAOBH ydacTua B Apyru mnpeanpuatua’ m MCC 28 ,HuBectMnum B acoUHpaHH
MPEATIPUATHAA U CBBMECTHH npeAnpuarua* — HHBecTUIIMOHHN Apy>KecTBa (M3MEHEHM),
B cuAa ot 1 auyapu 2016 r., Bce omre He ca mpuetu ot EC

Vsmenenufra uM3ACHABAT IIPUAATaHETO HA H3KAFOYEHHETO OTHOCHO KOHCOAHAAIIMA 32
MHBCCTUIIMOHHUTE APY/KECTBA M TEXHUTE ABIICPHU MPEAIpHATHA. VISKAIOYEHHETO OTHOCHO
M3TOTBAHETO HA KOHCOAHAUPAHN (DHHAHCOBH OTYCTH BAKH M 32 MCKAUHHHI IIPCAIIPUATHA
MalfK{, KOUTO Ca ABIIEPHH IPEAIPHATHA HA HHBECTUIIHOHHI APY/KECTBA. 0 BaKu, B CAydIal de
HMHBECTHIIHOHHOTO APYKECTBO MaiKa OLIEHABA CBOUTE ABILIECPHHU IIPEAIPUATHA IO CIIPABEAAHBA
CTOMHOCT. MEKAMHHOTO IPEATpHATHE MaHKa CAGABA A4 H3ITBAHHM H OCTAHAAHTE KPHTEPHH
cpraacao MCPO 10. He ce ogaksa Te aa umaT edpekT BBPXY ObAeIIHTEe (DUHAHCOBU OTYETH HA
ApyxectBOTO.

MC®O 11 ,,CrBmectHu anrakumenTn’” (u3meHeH) — IIpuaoOGuBane Ha AsIA B CBBMECTHA
AeHMHOCT, B cuAa ot 1 aryapu 2016 r., Bce ome He e npuet ot EC
ToBa wM3MEHEHHE AaBa HACOKM OTHOCHO ITOAXOAAIIIOTO CYETOBOAHO TpETHpaHE Ha
IIPEAOOHUBAHETO HA AfIA B CHbBMECTHA ACHHOCT, KOATO IIpeAcTaBAfBa OusHec. He ce ouaxsa e Aa
nmat eeKT BpPXy ObAemmnTe (PUHAHCOBU OTYETH Ha APYKECTBOTO.

MC®O 14 ,,O1rcpoyeHr CMETKH IIPH PETyAUpPaHU IteHn” B cuaa ot 1 saryapu 2016 r., Bce
omxe He e npuet or EC

MC®O 14 nossoasiBa Ha ApyxKecTBa, npuAaramm 3a obpsu IreT MCPO, Aa mpoabAxaT
IIPU3HABAHETO HA CYMH, CBBP3aHHU C PEIYAUPAHU IICHU B CBOTBETCTBHUE C M3HMCKBAHMATA HA
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TAXHATA IIPEAHMIITHA CYETOBOAHA 0Oasza, korato mnpuaarat MCPO. C mea moaoOpsBaHe Ha
CBITOCTABIMOCTTA C OTYETH Ha APYKeCTBa, kouTo Bede npuaarat MCPO u He mpusHaBaT TaKuBa
CYMH, CTAaHAAPTHT MU3NUCKBA Ad OBAE IPEACTABEH OTACAHO eDeKTa OT peryAumpaHute neHu. Tbi
kato ApyxectBoto e Bp3npuero MCPO u He M3BBPINBA PEIYAUPAHU ACHHOCTH, HE CE OYaKBA
HOBHAT CTAHAAPT Ad UMAT €PEKT BbPXY ObACIIHTE My (DMHAHCOBU OTYETH.

MC®O 15 ,ITIpuxoau oT AoroBopu ¢ KaueHTH” B cuAa ot 1 auyapu 2018 r., Bce omre He e
npuet ot EC

MC®O 15 samers MCC 18 , ITpuxoan®, MCC 11 ,,AoroBopu 3a cTpOHTEACTBO™ H CBBP3aHH C
TAX PA3ACHEHMA U BBBEKAA HOB MOACA 32 IIPH3HABAHE HA IIPUXOAHMTE Ha 0a3aTa Ha KOHTPOA.
HoBusAT craHAapT IIPOMEHS IIPABHAATA 332 OIPCACAAHE AAAU IIPUXOAHUTE €A IIPHU3HABAT KbM
AAACH MOMEHT HAU IIPE3 AGACH IIEPHOA OT BPEME U BOAH AO PasIIHPABAHE U ITIOAOOpABAHE HA
omnosectsBaHuATA OTHOCHO npuxoante. MC®PO 15 e GasupaHO Ha OCHOBEH IPUHIIHIL, KOUTO
M3HCKBA APY/KECTBOTO Ad IIPH3HABA IIPHUXOA II0 HAYHH, KOHTO OTpa3fBa IIPEXBBPAAHETO HA
CTOKH HAM IPEAOCTaBAHETO HA YCAYTH HA KAUEHTHTE U B pa3Mep, KOHTO OTpa3fBa OYAKBAHOTO
BB3HATPAKACHHIE, KOETO APYKECTBOTO IIE IIOAYYHM B 3aMfHA HA TE3U CTOKH HAHM YCAYTH.
Aorrycka ce ITo-paHHOTO IIPHAATAHE HA CTAHAAPTA. APY/KECTBATA CACABA Ad IIPHAATAT CTAHAAPTA
PETPOCIIEKTUBHO 32 BCEKHM IIPEACTABCH IIPEAXOACH IIEPHOA HAM PETPOCIEKTHBHO KATO
KYMYAQTUBHUAT €(EKT OT I'bPBOHAYAAHOTO NPHU3HABAHE CE OTPa3fBa B TEKYIIHA IIEPHOA.
ApyecTBOTO € B IpOIeC Ha OIEHKA Ha edEeKTUTe OT TO3H CTAHAAPT BBPXY (DHHAHCOBOTO
CHCTOSHHUE HAH PE3YATATUTE OT ACHHOCTTA.

MCC 1 ,IIpeacraBane Ha ¢puHaHCOBU OoTdyeTH” (M3MeHEH) — OnoBecTaABaHUA, B CHAA OT 1
aayapu 2016 r., Bce omre He e npuet ot EC

Tesn usmenenus ca dact or mannuatubata Ha CMCC 32 moAoOpsBaHEe Ha IIPEACTABAHETO U
OIOBeCTABAaHETO BBB (buHAHCOBUTE OT4YeTH. le m3acHaBar ykasammaAra B MCC 1 ormHocHO
CBIIECTBCHOCT, O0OOIaBaHe, IIPEACTABAHETO HA MEKAHHHI COOpOBE, CTPyKIypata Ha
prHAHCOBUTE OTYETH H OIOBECTABAHE HA CYETOBOAHATA HoAuTHKa. He ce ouakBa Te aa mmar
edext BppXy ObAEITHTE (DUHAHCOBH OTYETH HA APYKECTBOTO.

MCC 16 ,, morn, manmun u cpopbxeHua* u MCC 38 ,Hemarepmaanu axtuBum®
(u3smeneHn), B cuaa ot 1 auyapu 2016 r., Bce ome He ca npuetn ot EC

Tesn u3MeHEHUA IOACHABAT, Y€ M3IIOA3BAHETO HA METOAU 32 H3YHCAABAHE HA AMOPTH3AIINM,
Oa3supaHu Ha IIPUXOAHU, HE € ITOAXOAMAITO, ThH KATO IIPUXOAHUTE, IEHEPUPAHU OT OIPEACACHA
ACHHOCT C ABATOTPAIHI MATCPHAAHH HAM HEMATCPHAAHHU AKTHUBH, HE OTPA3ABAT M3IOA3BAHETO
Ha MKOHOMHYECKHATE IIOA3M, KOUTO CE€ OYakBaT OT akrmBure. He ce ouaxBa Te Aa mmar edexr
BBPXy ObAcIuTe PUHAHCOBU OTYETH Ha APYKECTBOTO.

MCC 16 ,,MMmorn, manmuu u cpopbwxkeHua* u MCC 41 ,3emeseane® (u3smeHeHU) —
ITaoroHOCHM pacTeHus:A, B cuaa ot 1 aryapu 2016 r., Bce ome me ca npuetu ot EC

Tesu wu3meHeHHA 3acAraT (QUHAHCOBOTO OTYHTAHE HA ITAOAOHOCHH PACTCHHA KAaTO AO3f,
KayIyKOBH ABPBETA H MAaCAOAANHHU Iaamu. [IAOAOHOCHHTE pacTeHHA CAEABA Ad CE TPETHpaT
KATO HMOTH, MAIIMHH H CBOPBKEHHA, TbH KATO TEXHHTE IIPOIECH Ca IIOAOOHH Ha
IIPOM3BOACTBO. BeAeAcTBre Ha TOBa Te Ce BKAIOYBAT CBIAACHO TE3M M3MEHEHHA B OOXBaTa Ha
MCC 16 Bmecto B obxBata Ha MCC 41. OTraekaanero Ha IIAOAOHOCHH PACTEHHA OCTaBa B
obxBara Ha MCC 41. He ce o4akBa Te A2 mMat edeKT BbpPXy ObAerure (PHHAHCOBU OTYECTH HA
ApyxecTBOTO.

MCC 27 ,,MuauBuAyasHn (pUHAHCOBU oT4eTH® (M3MeHEH), B cuaa ot 1 amyapm 2016 r.,
Bce omie He e npuet ot EC

ToBa m3MeHeHre ITO3BOASBA HA Apy)KCCTBaTa Aa M3IIOA3BAT METOAA Ha CO6CTBCHI/IH KaITkuTaA HpI/I
OTYUTAHETO Ha HMHBECTHUIIMMI B AT)H_[CPHI/I HPCAHPI/IHTI/IH, CbBMECTHH ¢ aCOLII/II/IpaHI/I
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IIPEAIIPUATHA B TEXHUTE MHAUBUAYaAHN (puHancou orderu. He ce ouaksa Te Aa mmar edekr
BBPXY ObAcIInTE (DUHAHCOBH OTYETH Ha APYKECTBOTO.

T'oaurau moao6penusa 2014 r. B cuaa ot 1 auyapu 2016 r., Bce ome He ca nmpuetu ot EC
Tesu u3smenenus 3acaraT 4 craHaapra:

e MCOO 5 ,Herexymu akTHBH, ABPMKAHU 32 IPOAKDOA, M IIPEYCTAHOBEHU ACHHOCTH
OTHOCHO METOAHU HA OTIITHMCBAHE;

e MCOO 7 ,,PunaHcOBA HHCTPYMEHTH: OIIOBECTABAHE * OTHOCHO AOTOBOPH 32 YCAYIH;

e MCC 19 ,,Aoxoan Ha HA€TH AULA" OTHOCHO AUCKOHTOBH IIPOIICHTH;

e MCC 34 ,MexanaHO (DHHAHCOBO OTYNTAHE  OTHOCHO OIIOBECTABAHE HA MHAOPMAIIHUA.
He ce ogakBa Te Aa nmat edpekT BbPXy ObAcmnnTe (DUHAHCOBH OTYETH HA APYKECTBOTO.
4. CueTOBOAHA IIOAUTHKA
4.1. OO01mu HoAOKEeHUA

Ham-3paunmunre CYCTOBOAHM IIOAHUTHKH, IIPHUAATAHHN IIPHU HU3TOTBAHCTO HA TO3M MHAUBUAYAACH
CI)I/IHaHCOB OTHYCT, Ca IIPCACTABCHH ITIO-AOAY.

WMuAuBHAyaAHHAT (PUHAHCOB OTYET € M3rOTBEH IIPH CIIa3BaHE Ha IPHUHIIMIIATE 34 OIECHABAHE Ha
BCUYKH BHAOBE AKTHBH, ITACUBH, IPUXOAU U pasxoAn cbraacio MC®O. basure 3a onenka ca
OIIOBECTEHH ITOAPOOHO ITO-HATATBK B CUETOBOAHATA IIOAUTHUKA KbM HHAUBHAYAAHUA (DHHAHCOB
OTYET.

CaeABa A2 ce OTOEAEHKH, Y€ IIPH U3TOTBAHETO Ha IIPEACTABEHUA HHAUBHAYAAECH (PUHAHCOB OTYET
Ca U3IIOA3BAHU CYETOBOAHH OIEHKH U AONIyCKaHwA. Bpopekn dve Te ca Oasupanu Ha
nH@OPMAIIS, IPEAOCTABEHA HA PBKOBOACTBOTO KbM AQTATa HA H3TOTBAHE HA MHAUBHAYAAHHSA
pUHAHCOB OTYET, PEAAHHTE PE3YATATH MOTAT AQ CE PAa3AMYABAT OT HAIIPABEHUTE OLEHKH U
AOITyCKAHHS,

4.2. TIlpeacraBsAiHEe HAa HHAMBHAYAAHUA (DUHAHCOB OTYET

NuanBuayassuar dpuHancoB otder e npeacraseH B cporserctBue ¢ MCC 1 | ITpeacraane nHa
dpunancosn oruern’”’ (pesusupar 2007 r.). ApyxKecTBOTO IIpHE Aa IPEACTaBi OTYETA 32
regar0aTa HAM 3ary0aTa U APyrHsa BCEOOXBATEH AOXOA B CAHMHEH OTYET.

B oryera sa CpI/IHaHCOBOTO CBbCTOAHUE CE€ HpCACTaBHT ABa CpaBHI/ITCAHI/I HCpI/IOAa, KoraTo

ApyxectBOTO:

a) IIpHUAAra CICTOBOAHA IIOAHUTHKA PETPOCIICKTUBHO,
6) HpCI/IS‘{I/ICAHBa PETPOCIIEKTUBHO ITO3HUITUH BHB CpI/IHaHCOBI/IH OTYECT, UAH
B) HpeKAaCI/ICpI/ILII/Ipa IIO3UITHNH BbB (bI/IHaHCOBI/IH OTYCT

1 TOBA MIMa CBINECTBEH ePEKT BbPXy HHMOPMAINATA B OTYETA 32 (DHHAHCOBOTO CHCTOAHUE KbM
HAYAAOTO Ha IIPEAXOAHHA IIEPHOA.

4.3. HMHuBecTHIUN B ABINEPHU MPEAIPUATHA

ABIIEpHH HPEAIPHATHA Ca BCHYKA IIPEAUPHATHA, KOHMTO CE HAMUPAT IIOA KOHTPOAA Ha
ApyxecrBoro. Haamrie e KOHTPOA, KOrato ApyKeCTBOTO € H3AOKEHO Ha, HAU IMa IIPaBa BbPXY,
IIPOMCHAMBATA BB3BPBIIAEMOCT OT HEIOBOTO YYaCTHE B IIPECAIPUATHETO, B KOETO €
MHBECTHPAHO, U HMa BB3MOKHOCT Ad OKa)KE BB3ACHCTBHE BBPXY Ta3H BB3BPBIIAEMOCT
IIOCPEACTBOM CBOHTE IIPABOMOIIUA BBPXY IPEAIPHATHETO, B KOETO € MHBECTHpaHO. B
MHAUBHAYAAHUSA (DHHAHCOB OTYeT Ha APY/KECTBOTO MHBECTULINATE B ABIIEPHHU IIPCALIPHATHS CC
OTYHTAT IO CEOECTOMHOCT.
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Apy)KCCTBOTO PU3HABA AUBUAEHT OT ABIIEPHO HPEAIPHUATHE B rmeganbara MAM 3aryOara B
CBOUTE MHAUBHAYAAHU (PUHAHCOBH OTYETH, KOTATO OBAE YCTAHOBEHO IIPABOTO MY Ad IIOAYYH
AHBHACHTA.

4.4. HuBecTHmum B AaCOIMUPAHU IMPEATIPUATUA

ACOIMHPAHH €A TE3U IPEAUPUATHA, BBPXY KOHUTO APYKECTBOTO € B CHCTOSHHE Aa OKa3Ba
3HAYUTEAHO BAHMAHUE, HO KOHMTO HE Ca HHUTO ABIIEPHU HPEANPHUATHA, HUTO CHBMECTHO
KOHTPOAMpaHN mnpeAnpuAtus. VHBectnnnmre B acOnMMpaHU IPEANPUATHA CE OTIHTAT IIO
ceOECTOMHOCTHUA METOA.

ApyXecTBOTO IpH3HABA AUBHACHT OT ACOLIHMHPAHO IPEAIPHATHE B IIeUaAdaTa AU 3aryOaTa B
CBOHTE MHAUBHUAYAAHH (PUHAHCOBH OTYETH, KOTATO OBAC YCTAHOBEHO IIPABOTO My Ad IIOAYYH
AHBHACHTA.

4.5. CaAeAKH B Yy>KAECTPAaHHA BAAyTa

CAeAKHTE B 9y/KACCTPAHHA BAAyTa CE OTYNUTAT BbB (PYHKIIHOHAAHATA BaAyTa HA APYKECTBOTO ITO
ocdurmarHua OOMEHEH KypC KbM AaTaTa Ha CAcAKaTa (0OfBeHusa dukcHHr Ha bbarapcka
HapoAHa Oamka). IlegaaOmre m 3aryOmre OT KypcOBH PAa3sAMKH, KOHTO BDB3HHKBAT IIPH
YPEKAAHETO HA TE3H CACAKH H IIPCOLCHABAHCTO HA IIAPUYHUTE IIO3UIMH B UYIKACCTPAHHA
BAAyTa KbM Kpas Ha OTYETHHA IIEPHOA, CE IIPU3HABAT B ITI€9aAOaTa HAN 3aryoaTa.

HCHapI/I"IHI/ITC IIO3NINH, OIICHABAHU 11O I/ICTOpI/I"I€CK21 IIcHa B LIY)KACCTII).?IHHS. BaAyTa, C€ OTIHUTAT
no obmeHHUSA Kpr KbM AaTaTa Ha CACAKaTa (HC ca HpeOHCHCHI/I). HCHapI/I‘{HI/ITC ITO3UITUH,
OIICHABAHM IIO CIIPABCAAHBA CTOMHOCT B TYyKACCTPAaHHA BAAYyTA, CE€ OTIHUTAT IIO OOMeHHUSA Kypc
KbM AATaTa, Ha KOATO € OIIPCACACHA CIIPABCAAMBATA CTOMHOCT.

4.6. IlIpuxoan

[IpuxoanTe BKAIOYBAT IIPUXOAU OT IIPOAAKOA Ha CTOKH M IPEAOCTaBAHe Ha ycayru. [IpuxoanTe
OT OCHOBHHTE CTOKH M YCAYTH Ca IIPEACTABEHH B oAcHeHne 18.

HPI/IXOAI/ITC CC OLICHABAT IIO CIIPABCAAMBA CTOMHOCT Ha IIOAYYICHOTO HMAHM IIOAACKAIIOTO Ha
II0Ay9YaBaHE B"bSHal"pa)KACHI/IC, KaTO HE CE€ BKAIOYBAT AAHDK AO62B€Ha CTOfIHOCT, BCHYKHM
T'prOBCKI/I OTCTBIIKHM 1 KOAMYECTBCHHN pa6aTI/I, HaHpaBeHI/I oT APY)KCCTBOTO.

HPI/IXOA’I)T C€ IIpHU3HABA, KOTATO Ca M3ITBAHCHHU CACAHHUTC YCAOBHUA:

e  (Cymara Ha IPUXOAA MOKE A O'bAE HAACKAHO OLICHEHA;

e BepoATHO € HKOHOMHYECKUTE IIOA3H OT CACAKATA Ad OBAAT IIOAVUCHH;

e  HampaBennre pasXxOAM MAN TE3HU, KOUTO IPEACTON Ad OBAAT HAIIPABEHM, MOTAT HAACKAHO
A4 OBAAT OLIEHEHU;

e  Kpurepumure 3a IpU3HABAHE, KOUTO Ca CHENU(UYIHHE 32 BCAKA OTAGAHA ACHHOCT Ha
ApyKecTBOTO, €a M3ITBAHEHH. 1€ ca OIPEACACHH B 3aBUCHMOCT OT IIPOAYKTHTE HAW
YCAYTHTE, IPEAOCTABEHU HA KAHCHTA, I HA AOTOBOPHHTE YCAOBHUA, KAKTO Ca M3AOKEHH IIO-
AOAY.

4.6.1. ITpoaa>xk6a Ha cTokm
[TpoaabaTa Ha CTOKH BKAIOYBA IIPOARKOA HA KOMIIPECHpPaH IIPHPOAeH ra3. Ilpmxoa ce
IIPU3HABa, KOraTo APYKECTBOTO € IPEXBBPAUAO Ha KyIIyBada 3HAYMMHTE IIOA3H U PHCKOBE OT

coOCTBeHOCTTA HA IpeAaocTaBeHute crokd. Cumra ce, Y€ 3HAYUMHTE PHCKOBE U ITOA3H Ca
IIPEXBBPACHH Ha KyITyBada, KOIaTO KAUEHTBT € IIPHEA CTOKHTE Oe3 Bb3paKeHHUE.,
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HPI/IXOAI/ITe oT HpOAa)K6a Ha CTOKH, KOUTO HC Ca O6B’bp3aHI/I C AOFOBOP 3a 61)ACH_[2. ceansHa
IIOAAPBIKKA, CE€ IIpU3HAaBAT KbM MOMCHTA Ha AOCTaBKaTa. Koraro crokure wusucksar
HpI/ICHOCO6ﬂBaH6 KbM HYKAHUTE Ha KAHCHTA, MOAI/ICpI/IKaL[I/I}I AU BHCApPABAHE, IIPHUXOA CE
HpI/I3HaBa II0 MCTOAA HA IIPOIICHT Ha 321BrprH€HOCT.

4.6.2. ITpeaocraBame HA ycAyTH

Veayrure, mpeAoCTaBsAHE OT APYKECTBOTO, BKAIOYBAT IIPUXOAN OT HaeMH. [ IpuxoAsT OT Haemu
OT IPEAOCTABSHE HA MHBECTHIIMOHHUTE UMOTH Ha APYKECTBOTO IIO AOTOBOPH 32 OIIEPATHBEH
AMI3UHT C€ IIPU3HABa HA 0232 Ha AMHEHHHA METOA 32 IIEPHOAA HA AU3HHIA.

4.6.3. ITpuxoAn OT AMXBH U AUBUAECHTH

HpI/IXOAI/ITC OT AHMXBH CC OTYHTAT TCKYyINO IIO METOAA Ha eq)CKTI/IBHI/IH AHUXBECH HpOHeHT.
HpI/IXOAI/ITC OT AUBUACHTH CE HpI/ISHaBaT B MOMCHTA HAa Bb3HHUKBAHC Ha HpaBOTO 32 ITOAy4YaBaHC
Ha ITAAIITAHCTO.

4.7. OmnepatuBHH pa3sxoAn

OHCpﬁTI/IBHI/ITC paSXOAI/I cc HpI/ISHaBﬂT B IIegaAbaTa mAmM 321I‘Y621T21 HpI/I IIOA3BAHETO Ha YCAYIHTC
AW Ha AaTaTa HAa Bb3HUKBAHCTO HM. PaSXOAI/ITC 3a FapaHHI/II/I ce HpI/ISHﬂBaT H CC HpI/ICHQ.AaT oT
CBBP3aHUTC C TAX IIPOBU3NH IIPH IIPU3HABAHCTO HA CHOTBCTHHS IIPHUXOA.

4.8. Pa3xoAu 32 AMXBU U Pa3XOAH 110 3a€MU
PaszxoanTe 32 AUXBU CE OTYHTAT TEKYIIIO IIO METOAQ HA €(DEKTUBHUA AMXBEH IIPOLICHT.

PaszxoanTe 1O 3aeMH OCHOBHO IIPEACTABAABAT AHMXBH IIO 3aemuTe Ha ApyxecTBoro. Bemdxm
PasXOAM IO 3aEMH, KOHTO AHPEKTHO MOTIaT Aa OBAAT OTHECCHH KBM 3aKyIyBaHETO,
CTPOUTEACTBOTO HAH IIPOU3BOACTBOTO HA CAMH OTIOBApPAIl HAa YCAOBHATA aKTHB, C€
KaITUTAAU3HUPAT IIPE3 IIEPHOAA, B KOHWTO CE€ OYAKBA AKTUBBT Ad OBAE 3aBBPIICH U IIPHUBEACH B
TOTOBHOCT 32 H3IIOA3BaHE HAN HPOAakOa. OcraHaanTe PasXOAHM IIO 3aE€MH CAEABA Ad CE
[IPU3HABAT KATO PAa3XOA 32 IIEPHOAA, B KOUTO Ca Bb3HHKHAAM, B OTYETA 32 OTYECTA 33 IedardaTa
HAM 3ary0aTa U APYTHA BCEOOXBATEH AOXOA Ha peA ,,PrHancoBu pazxoan”.

Koraro ca IIOAYYCHH 3a€EMI Des KOHKPCTHO IIEAEBO HpeAHaSHa‘ICHI/IC " T€ Ca M3IIOA3BAHH 34
HpI/I,A,O6I/IBaH€TO Ha €AUH OTFOBapHH.I Ha YCAOBHSATA AKTUB, paSMepT)T Ha paSXOAI/ITC IIO 3a¢€MU,
KOUTO MOTraT Aa C€ KaIIUTAAHU3NPAT, CC OIIPCACAA [YPE3 IIPHUAATAaHC HaA IIPOICHT HaA
KaIlTUTaAU3aIusA KbM PA3XOAHTC IIO TO3M AKTHB. HpOHCH’I’bT Ha KalluTaAnu3anusg € CPEAHO
HpCTeFACHaTa BEAMYMHA Ha paSXOAI/ITC II0 3a€MH, OTHECECHH KbM 3a€CMUTE HaA APY)KCCTBOTO,
KOHUTO Ca HCIIOI'aCCHH Hp€3 HCpI/IOAa, KaTO C€ HM3KAIOYAT 34€MHUTC, IIOAYYCHH CIICIHMAAHO 32
IIECAHUTE HA HpI/IAO6I/IBaHC Ha CAMH OTTOBAPSI HAa YCAOBHATA AKTHUB.

4.9. HemarepuasHu aKTUBH

HCMaTCpHaAHHTC AKTHBH BKAIOYBAT HpOrpaMHI/I HpOAyKTI/I. Te ce orumrar 1o IICHAa Ha
HpI/I,A,O6I/IBaH€, BKAIOYBAITa BCHUYKH ITAATCHH MHTA, HECBB3CTAHOBUMHU AAHDBIIN H HaHpaBCHI/ITC
IIPCKN pPa3XOAHM BBB BpPb3Ka C IIOATOTOBKA Ha aKTHBA 34 CKCIIAOATalUsA, IIPH KOCTO
KAITUTAAU3UPAHUTE PA3XOAN CC aMOPTH3HPAT Bb3 OCHOBA Ha AMHETHUA MCTOA IIPE3 OLICHCHUS
CpOK Ha ITOAE3CH KHMBOT HA AKTUBHUTC, TBH KATO CE CUHTa, 4 TOM € OFpaHI/I‘{CH.

ITocAeABaIIOTO OILEHABAHE CE H3BBPILBA I10 IIEHA HA IIPUAOOHBAHE, HAMAACHA C HATPYIIAHHTE
AMOPTH3AITIHN H 3aryOH OT oOesrieHka. HarpaBenure 0Oe3leHKH ce OTYHTAT KATO Pa3XOA M Ce
IIPU3HABAT B OTYETa 3a IeYaAdaTa MAM 3aryOaTa M APYTHA BCEOOXBATEH AOXOA 32 CHOTBETHHA
IIEPHOA.
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HOCACAB&H.[I/ITC pa3sxoAn, KOHUTO BB3HHNKBAT BbBB pr31<a C HEMATCPHMAAHUTC AKTHBH CACA
II'BPPBOHAYAAHOTO UM IIPU3HABAHEC, CC IIPHU3HABAT B OTYCTA 324 nedaAbaTa mAM sary6aTa n ApyTrus
BCEOOXBATEH AOXOA 3a IICpHOAa Ha TAXHOTO BB3HHUKBAHE, OCBCH aKO 6A2,I‘OAapCHI/IC Ha TAX
AKTHUBDHT MOKE Aa reHepHpa IIOBCYC OT H'I)pBOHa‘IaAHO HpCABI/IACHI/ITC 6’])ACHII/I HNKOHOMMYCCKU
ITIOA3H W KOIraTO TC3H pasonH MOTIaT HAACKAHO Aa 6”bAaT OII€CHCHU 1M OTHECECHHU KbM aKTHBAa. Axo
TE3U YCAOBHUA Ca U3II'bAHCHH, PA3XOAUTE CC AO63BHT KBbM CEOECTOMHOCTTA Ha AKTHBA.

CTATHYHATA CTOMHOCT U IIOAEC3HUSAT KUBOT HA HEMa HMAANHH AKTHUBM CC IIpcrcHABAT O
Ocrarp T T T A€ T T eéMaTe AHHTEC T € €11 T OT
p’bKOBOACTBOTO KbM BCAKA OTYCTHA AaTa.

AMOpTI/I3aL[I/IHTa C€ H3YHCAABA, KATO CC HM3IIOA3Ba AUHETHUSIT METOA B%pxy OLCHCHMA ITIOAC3CH
CPOK Ha TOAHOCT HAa OTACAHHUTC aKTUBH, KAKTO CACABA:

e Codryep 2 TOANHH

PasxoanTe 3a aMOpTH3AIHA Ca BKAFOYECHH B OTYETA 32 IIe9aAdara HMAHM 3ary0ata U APyrus
BCCOOXBATEH AOXOA Ha PeA ,,Pazxoan 3a amoprusarms’”.

[TeganbarTa mAn 3ary0ara OT IPOAAKOATA HAa HEMATEPUAAHU aKTHBH CE OIPEACAA KATO Pa3AHKA
MEKAY ITOCTBIIACHUATA OT IIPOAAKOATAa 1 GAAAHCOBATA CTOMHOCT HA AKTUBHUTE M CE OTPa3fABa B
OoTYeTa 3a OTYETa 3a IIe9aAdaTa HAM 3ary0aTa M APYrHs BCEOOXBATEH AOXOA Ha PEA
I leqanba/ (3aryba) o mpoAakOGa Ha HETEKYIIN AKTHBU .

I/I36pﬂHI/Ii[T Hpar Ha CBbIIECCTBEHOCT 3a HGMaTCpI/IaAHI/ITC AKTHUBH Ha APY)KCCTBOTO cB paSMep Ha

500 aeBa.
4.10. HmoTn, MaIIMHU U CHOPBIKEHUA

I/IMOTI/ITC, MAITHMHHUTE M CT)OPT))KCHI/IHTQ CE€ oOI1ncHABAT H”prOHa‘IaAHO I10 CC6€CTOﬁHOCT,
BKAXOYBAIIA ITI€HATA Ha HpI/IAO6I/IBaH€, KaKTO M BCHYKH HpﬁKI/I paSXOAI/I 3a HpI/IBC)KAaHCTO Ha
AKTHBa B pa6OTHO CBbCTOSHHC.

HOCACAB’&H.[OTO OICHfABAHC HAa HMMOTH, MAIIWHN M CBOPBKCHHA CC HU3BBPINBA IIO IICHA HA
HpI/I,A,O6I/IBaHC, HaMaA€Ha C HanyrIaHI/ITC aMOpTHSaHI/II/I nu 321Fy6I/I oT O6CSH€HK21. HaHpaBCHI/ITC
O6CSHCHKI/I CE€ OTYHTAT KATO pason u ce HpI/ISHaBaT B OTYETA 32 HevaADaTa mAn 3ary6aTa %8
Apyrusa BCEOOXBATEH AOXOA 32 CbOTBCTHHS IICPHOA.

ITocaeaBamuTe pasxOAH, CBbP3aHU C OIIPEAEACH aKTUB OT UMOTH, MAIITMHU U CbOPBKEHUA, CE
IpuOABAT KbM OaAaHCOBaTa CyMa Ha AKTHBA, KOIaTo € BEpPOATHO ApPyKEeCTBOTO Aa HMa
UKOHOMHYECKH  ITOA3H, HAABHINABAINHM ITbPBOHAYAAHO OIEHEHATa €(EKTUBHOCT Ha
CBIIECTBYBAITUA AKTUB. BCHYKH ApPyrm IOCAEABAIIM PAa3XOAM CE IIPH3HABAT 32 PAa3XOA 32
IIEPHOAQ, B KOUTO €A HAIIPABEHH.

OcrarbyHaTa CTOMHOCT U IIOAE3HUAT JKUBOT HA NMOTH, MAIITTHU 1 CT)Op"b}KCHI/IH cc HpCHCHHBaT
oT pT;KOBOACTBOTO KbM BCAKA OTYECTHA AAaTa.

VMotn, MammHN W CHOPBKEHHA, IPUAOOHTH IIPH YCAOBHATA Ha (DUHAHCOB AM3HHI, CE
aMopTH3npaT Ha 0232 HAa OYAKBAHHA ITOAE3E€H CPOK Ha TOAHOCT, OIPEACACH IIOCPEACTBOM
CpaBHEHHE C IIOAOOHH COOCTBEHH aKTHBH Ha ApPYKECTBOTO, MAM Ha 0Oa3a HA AH3HUHIOBUA
AOIOBOp, AKO HETOBUAT CPOK € ITO-KPaTbK.

AMOpTI/I3aHI/H{Ta Ha HMOTH, MAIIMHU MW CbOPBKCHUSA CC€ HIYHUCAABA, KATO CC M3IIOA3BaA
AMHEAHUAT METOA BBPXY OIICHCHUSA IIOAC3CH KUBOT HA OTACAHUTC I'PYITH AKTUBH, KAKTO CACABA:

e Crpaan 25 roaomHm"

o  Mamunan 3-5 roanHN
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e  TpaHCIIOPTHH CPEACTBA 4 roanmHHI
. CromaHcKky MHBEHTAP 6-7 roAnHHI
e Apyru 7 roAMHHA

[Tewanbara mAam 3arybaTa OT IPOAAKOATA HA NMOTH, MAIIIIMHI U ChOPBKCHUSA CE OIIPEACAT KATO
PAa3AMKa MEMKAY ITOCTBIIACHHATA OT IIPOAAKOATA M OaAaHCOBATA CTOMHOCT HA AKTHBA U CE
IIPU3HABA B OTYETA 32 Ie9aAbaTa MAU 3arybaTa U APyrus BCCOOXBATEH AOXOA Ha PeA ,,Ilewanba/
(3ary0a) ot mpoaakOa Ha HETEKYIIIN aKTUBI .

M36pasuaT mpar Ha CBIIIECTBEHOCT 32 IMOTHTE, MAIITMHUTE U ChbOPBKEHUATA Ha APYKECTBOTO €
B pasmep Ha 500 AB.

4.11. TecroBe 3a oO0e3lleHKAa HAa HEMATEPUAAHM AaKTHBH, WMOTH, MAIIUHA U
CHOPBIKEHUA U UHBECTUIINU B ABIIEPHU MPEATIPUAATHAA

HpI/I H3YHUCAABAHE paSMepa Ha 0663H€HK3T3 Ap}DKCCTBOTO AC(pI/IHI/Ipa Ha-MaAKaTa
paSFpﬁHI/IT'II/IMa rpyna AKTHUBH, 324 KOATO MOTIaT Aad 6"bAaT OHpCACACHI/I CaMOCTOATEAHA HapI/IqHI/I
II0TOII (CAI/IHI/IH’A, TCHEpHUpaIa IIapuIHn HOTOHI/I). B PE3YATAT HA TOBA HAKOH OT AKTHUBHTC
IIOAACKAT Ha TECT 3a O6€3HCHK8. Ha MHAHUBUAYaAHA 62.39., a ApyTm - Ha 0a3a Ha CATHUIIA,
reHepHpama HapI/I"IHI/I IIOTOIIH.

Beuuku aktusn u CAMHUIIH, I‘CHCpI/IpﬁH_[I/I HapI/I"IHI/I IIOTOIM, CE€ TECTBAT 34 O6CSH€HKa ITIOHC
BCAHDBXK TOAUIITHO. Benuxm APpyT OTACAHH AKTHUBHU HAHN CAMHHIIM, TCHCPHUpPAIIMN ITApUYIHUI
ImoTroiu, Cc€ TeCcTBaTr 324 O6€3HCHKa, KOraTO CBHOWTHA WA IpoMsHa B obcTOATEACTBATA
I/IHAI/IKI/IPQ_T, Ye TAXHATA 0AAAHCOBA CTOMHOCT HE MOKE Ad 6"bAC BBH3CTaHOBCHA.

3a 3aryba oT OOe3IleHKA CE IPU3HABA CyMaTa, C KOATO 0AAaHCOBATA CTOMHOCT Ha AAACH aKTUB
VAHM CAMHHIIA, [CHEPUPAINA TAPHUYIHH ITOTOLHN, IIPEBHUIIIABA Bb3CTAHOBIMATA M CTOMHOCT, KOATO
¢ IIO-BHCOKATAa OT CIIPABEAAMBATA CTOMHOCT, HAMAACHA C Pa3sXOAUTE IIO IPOAAKOA HA AAACH
AKTHB, M HEroBara CTOHHOCT B yIoTpeOa. 3a Aa OIPEAeAd CTOMHOCTTA B yHOTpeOda,
PBKOBOACTBOTO Ha APYKECTBOTO HM3YHCAABA OYAKBAHHTE OBACIIH ITAPHYHU IIOTOIH 32 BCAKA
CAMHHIIA, TCHEPHUPAIIA [TAPUYHN ITOTOLM, U OIPEACAA ITIOAXOAAIINA AUCKOHTOB (DAKTOP C IeA
KAAKYAHPAHE HA HACTOSINATA CTOHMHOCT HA TE3W IMAPUYHHU HOTOIH. AAHHHUTE, H3IOA3BAHU IIPH
TECTBAHETO 32 OOE3IIEHKA, Ce Oa3upaT Ha IIOCACAHHA OAODOpeH Oroamer Ha ApyixKecTBOTO,
KOPUTHPAH IIPH HEOOXOAMMOCT C II€A EAMMHUHHpPAHE Ha ePeKTa OT OBACIIN PEOPraHU3AINN U
3HAYUTEAHN ITOAOOpCHHA Ha akTHUBH. AMCKOHTOBHTE (DAKTOPH CE OIPEACAAT 32 BCAKA OTACAHA
CAMHHIIA, TCHEPHUPAIIA TAPUYHH IOTOIIH, X OTPA3ABAT CbOTBETHHA UM PHUCKOB IIPO(HA, OLICHCH
OT PBKOBOACTBOTO Ha ApPYKeCTBOTO.

3aryOure OT OOe3IIEeHKA Ha CAMHHIIA, TEHEPUPAITA TAPUIHH IIOTOIIH, CE ITOCOYBAT B HAMAACHIC
Ha 0OaAaHCOBATA CyMa Ha AKTHUBHTE OT Ta3W CGAMHHIA. 32 BCHYKH aKTUBH Ha ApPyxKecTBOTO
PBKOBOACTBOTO IIPEHEHABA ITOCACABAITIO AAAHM CHINECTBYBAT HHAMKAITIH 32 TOBA, Y€ 3aryoara oT
00e3IIeHKa, IIPU3HATA B IIPEAXOAHU TOAMHH, MOKE BEYE Ad HE CBINECTBYBA HAU Ad € HAMAACHA.
OO0esmeHKa, IpU3HATA B IIPEAXOACH IIEPHOA, CE BB3CTAHOBABA, AKO BH3CTAHOBHMATA CTOMHOCT
HAa CAMHHIIATA, TEHEPUPAIA TAPHYHA ITOTOIN, HAABHIIIABA HEHHATA OAAQHCOBA CTOMHOCT.

4.12. HHBeCTUILIMOHHU UMOTH

,APY)KCCTBOTO OTYHUTa KAaTO HMHBECCTUIIMOHHM MMOTH 3€EMA H CrpaAI/I, KOHUTO C€ ,A(bp)KaT 34
IIOAy9aBaHC Ha HpI/IXOAI/I OT HAEM M /I/IAI/I 34 YBCAMYCHHC HaA KaIldTaAa, IIO MOACAA Ha
CIIpaBEAAHBATA CTOMHOCT.

I/IHBCCTI/IIII/IOHHI/ITC UMOTH C€ OICHABAT IIBbPBOHAYAAHO IIO CC66CTOﬁHOCT, BKArOYBAIIIa
IIOKYITHATA IICHA M BCIKAKBH pa3XOAI/I, KOHUTO Ca Hp}IKO CB"bpSaHI/I C HMHBCCTULIMOHHHA HMOT,
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HAIIPUMEP XOHOPAPH 32 IPABHU YCAYTHU, AAHBIU IO IIPEXBbPAAHE HA MMOTA M APYIH Pa3XOAU
IIO CACAKATA.

VMHuBecTHIIMOHHNATE HMOTH CE€ IIPEOLICHABAT HA TOAWIINHA 0a3a M CE BKAIOYBAT B OTYETA 32
pUHAHCOBOTO CBCTOSHHE IIO ITA3aPHUTE UM CTOHHOCTH. Te ce OIpeAeAAT OT HE3aBUCHUMH
OIIEHUTEAH C HPOPECHOHAAHA KBAAMMUKAINA H 3HAYUTEACH HIPO(ECHOHAAEH OIHT B
3aBHCHMOCT OT XapaKTepa M MECTOHAXOKACHUETO HAa MHBECTUIIMOHHHUTE UMOTH, OAa3HpaliKu ce
HA AOKA3aTEACTBA 32 IIA3aPHUTE YCAOBUA.

Beska mewanba mau 3aryba OT IPOMAHA B CIIPABEAAHBATA CTOHHOCT MAH OT IIPOAAKOA HA AAACH
MHBECTHIIMOHEH HUMOT C€ IIPHU3HABA HE3a0aBHO B medarbaTa mAn 3aryOata Ha peA ,,IIpomsana B
CIIPABEAAHBATA CTOMHOCT HA MHBECTUITHOHHU UMOTH .

HOCAeABaLL[I/ITC paSXOAI/I, CB”bpSﬁHI/I C MHBCCTHUIIMOHHMN HMMOTH, KOUTO BE€YEC Ca HpI/ISHaTI/I BbBHB
CI)I/IHaHCOBI/IH OTYCT HaA Apy')KCCTBOTO, ce HpI/I6aBHT KbM O2aAaHCOBATA CTOMHOCT HA HUMOTHTC,
KOTaTO € BCPOATHO Apy'}KCCTBOTO Aad IIOAYYIH 6"bACLT_[I/I NKOHOMMYCCKH ITOA3H, HAABUIIIABAIII
H’prOHQ_‘IﬂAHO OIICHEHATA CTOMHOCT HA ChINCCTBYBAIIIUTE HMHBCCTUIMOHHM HMOTH. Berruku
ApyrI/I ITIOCACABAIII paSXOAI/I cc HpI/ISHaBaT 3a pason B HCpI/IOAa, B KOWUTO CA Bb3HUKHAAM.

ApyXecTBOTO OTIIHCBA MHBECTHIIMOHHUTE CH MMOTH IIPH IIPOAQKOATA UM HAHU IIPH TPAHHOTO
M H3BAKAAHE OT yIIOTpeOa, B CAyYall 9€ HE CE OYAKBAT HUKAKBM HKOHOMIYCCKH H3IOAH OT
TAXHOTO OCBODOKAaBaHe. [ledaabure mAm 3aryOmre, BB3HHKBAIIN OT H3BAKAAHETO UM OT
yHorpeda MAM TAXHATA IIPOAAKDA, CE IPU3HABAT B OTYETA 34 IIeYaAdaTa MAN 3arydata U APyrus
BCCOOXBATEH AOXOA K CE€ OIPEACAAT KATO Pa3AMKA MEKAY HETHHTE IIOCTBIIACHHA OT
OCBODOKAABAHETO HA AKTHBA M DAAAHCOBATA My CTOMHOCT.

[IpuxoanTe OT HaeM H OIEPATUBHUTE PAa3XOAH, CBBP3aHH C HHBECTUIIMOHHH HMOTH, CE
IIPEACTABAT B OTYETA 32 Ie9ardaTa MAHM 3aryOaTa M APYyTHA BCEOOXBATEH AOXOA CHOTBETHO HA
pea ,,IIpuxoan” u pea ,,Apyru pasxoAn”, 1 ce IPHU3HABAT, KAKTO € OIMCAHO B roscHeHne 4.6 u
noscuenue 4.7.

4.13. ®duaaHCOBU HHCTPYMEHTHU

DuHAHCOBUTE AKTUBU U IIACUBH CE€ HpI/ISHaBaT, KOoraTo APY)KCCTBOTO CTaHE CTpaHa I10
AOTOBOPHM CITOPA3YMCHUS, BKAFOYBAIIIIT (1)I/IH9.HCOBI/I WHCTPYMCHTH.

DUHAHCOB AKTUB Ce OTIINCBA, KOIaTO CC 3ary61/1 KOHTPOA BBPXY AOTOBOPHHTC IIPpaBa, KOHUTO
CBbCTAaBAABAT (pl/IHaHCOBI/IH AKTHUB, T.€C. KOIaTO Ca HM3TCKAH HpaBaTa 32 IIOAyYaBaHE Ha HapI/I‘IHI/I
IIOTOIIM MAH € HPCXBBpAﬁHa 3HAYMMaTa 9aCT OT pI/ICKOBCTC M U3TOAUTE OT cobcTBEHOCTTA.

PHUHAHCOB ITACHUB C€ OTIIHCBA IIpU HETOBOTO IIOTACABAHE, HM3ITAAINAHCE, IIPW AHYAHPAHC HaA
CACAKATA UAH IIPH U3TUYIAHC HA AABHOCTHHSA CPOK.

[Ipu repBOHAYAAHO IIpH3HAaBaHE HA (DHHAHCOB aKTUB U (DHHAHCOB ITacHB ApPYKECTBOTO TH
OIIEHABA IO CIIPABEAAHMBA CTOMHOCT IIAIOC Pa3XOAHTE IIO TPAH3AKIMATA C H3KAIOYEHUE HA
dprHAHCOBHTE AKTHBM M ITACHBH, OTYMTAHM IO CIPABEAAUBA CTOMHOCT B Ile9aAbaTta HAH
3ary0arta, KOUTO C€ IIPHU3HABAT ITbPBOHAYAAHO ITO CIIPABEAAMBA CTOMHOCT.

DUHAHCOBUTE AKTHUBHU CE HpI/ISHaBaT Ha AaTaTa Ha CACAKaTa.

DUHAHCOBUTE AKTUBU 1 (pI/IHaHCOBI/ITC ITACUBH CC OIICHABAT ITIOCACABAIIIO, KAKTO € IIOCOYCHO IIO-
AOAY.
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4.13.1. PuHAHCOBU AKTHUBU

C meA TOCAEABAITIO OlleHfABAaHE Ha (PUHAHCOBUTE AKTHBH, C HM3KAIOUEHHE HA XCAKHPAIIHTE
HHCTPYMEHTH, T€ CE KAACU(HUITUPAT B CACAHUTE KATETOPHH:

KPCAI/ITI/I M B3CMAaHUA,

[ ]
o (bHHaHCOBI/I AKTHUBH, OTIYHUTAHU ITIO CIIPABCAATIBA CTOMHOCT B ImedaAbaTa mA: Sary6aTa;
L] HMHBCCTHUIINHM, ,A{bp)KaHI/I AO ITAACK;

[ ]

CI)I/IHaHCOBI/I AKTHBH Ha PA3IIOAOKCHHC 32 HpoAaxc6a.

DuHAHCOBUTE AKTUBHU Ce Pa3IPCACAAT KbM OTACAHHUTE KATCTOPHUH B 3aBHCHMOCT OT IICATA, C
KOATO ca HpI/IAO6I/ITI/I. KaTCFOpHHTa Ha AAACH (I)I/IHQ.HCOB I/IHCTPYMCHT OHpCACAﬂ METOAQ MY Ha
OICHABAHC M AAAH IIPHUXOAHUTC M PA3XOAHUTC CC OTpas3fABaAT B nedanbaTa AU 3ary6aTa HAHN B
Apyrnﬂ BCeoDXBaTEH AOXOA Ha APY)KCCTBOTO. Berruku (pI/IHaHCOBI/I AKTHUBH C H3KAIOYCHHEC HaA
TE3U, OTYHUTAHH IIO CHpaBeAAI/IBa CTOMHOCT B I1e4aAbaTa MAHM 3ary6aTa, IIOAAEKAT HA TECT 3a
O6€3HCHKa KbM AaTaTa Ha (bI/IHaHCOBI/IH orueT. DUHAHCOBUTE AKTUBH CE 0663L[€HHBaT, KOoraTo
ChIICCTBYBAT OOEKTUBHU AOKa3aTCACTBa 3a TOBa. HPI/IAQ.FZ.T ce pa3AI/I°IHI/I KpUTCpHUH 32
OHpCACA}IHe Ha 3ary6aTa oT O6CSHCHK3 B 3aBHCHMOCT OT KaTCFOpI/IHTa Ha (pI/IHaHCOBI/ITC AKTHUBH,
KaKTO € OIIMCAaHO IIO-AOAY.

Bewakn mipuxoAn m pasxoAHM, CBBP3aHU € IIPUTEHKABAHETO Ha (PHHAHCOBH HMHCTPYMEHTH, CE
OTpas3fBaT B II€4aADATA HAM 3ary0ara IIPH IIOAYYaBAHETO HM, HE3ABHCHMO OT TOBa KaK Ce
OIleHABA OAAAHCOBATA CTOMHOCT Ha (DUHAHCOBHA AKTUB, 32 KOITO CE OTHACAT, M CE IIPEACTABAT B
ordera 3a IledaAData HAHM 3arydaTa M APyrusA BCEOOXBATEH AOXOA Ha peaose ,,Punancosu
pasxoan” uAn ,,PUHAHCOBU IPUXOAN, C U3KAIOUEHHUE Ha 3aryOaTa OT OOE3IEHKA HA ThPIOBCKU
B3EMAHUA, KOSATO CE IIPEACTABS Ha PeA ,,Apyru pasxoan”.

KpeanTtu u B3emanusa

Kpeaurn u B3emaHws, BB3HUKHAAU ITBPBOHAYAAHO B ApPYKECTBOTO, Ca HEACPHUBATUBHU
dpuHAHCOBH MHCTPYMEHTH C (DUKCHPAHU IIAAINAHNA, KOUTO HE CE ThPIYBAT Ha aKTHBEH I1a3ap.
Kpeanture m B3eMaHHATA IIOCAEABAINO CE€ OIEHABAT IIO0 AMOPTH3WpPaHA CTOMHOCT, KaTO Ce
H3II0A3BA METOADBT Ha e(EKTHBHATA AHMXBa, HAMAaA€HA C pasMepa Ha oOOesIeHKaTa. Bcska
IIPOMAHA B CTOMHOCTTA MM CE€ OTpa3fBa B IedaAdaTa MAHM 3aryOaTa 3a TeKyrud reproA. [Tapure
U IApUYHUTE EKBUBAACHTH, TDBPIOBCKHTE U IIO-TOAAMATA YacT OT APYIH B3eMaHHA Ha
ApyXecTBOTO CIIapaT KbM Tasd KaTeropus (PHHAHCOBH HHCTPyMEHTH. AMCKOHTHpaHE HE Ce
H3BBPINBA, KOraTO €(PEKTHT OT HETO € HE3HAYUTEACH.

3HaYnMH B3€MaHHA CE TECTBAT 32 OOE3IIEHKA IT0 OTAGAHO, KOTaTO Ca IPOCPOYCHU KbM AATATA HA
(prHAHCOBUA OTYET HAM KOTATO CHINECTBYBAT OOCKTUBHH AOKA3aTEACTBA, Y¢ KOHTPATCHTHT HAMA
Ad M3ITBAHN 3aABAKEHHATA CH. Bemdkm Apyrm B3eMaHHA ce TECTBAT 32 ODE3IEHKA IIO TPYIIH,
KOHTO CE€ OIPEACAAT B 3aBHCHMOCT OT MHAYCTPHATA M PEIMOHA HA KOHTPAIEHTA, KAKTO H OT
APYTH KPEAUTHH PHCKOBE, aKO CBINECTBYBAT TAaKUBa. B TO3H CAydYail IPOLEHTHT Ha OOE3IICHKATA
ce ompeAeAd Ha 0azaTa Ha HCTOPUYECKA AAHHN OTHOCHO HEIIOTACCHU 3aABAKCHHA Ha
KOHTPAreHTH 3a BCAKa MAcHTH(HUIMpaHa Ipyma. 3arybata OT OOE3IeHKAa Ha TBPrOBCKUTE
B3EMAHUSA C€ IIPEACTABA B OTYETA 3a I1€9aA0aTa MAM 3aryOaTa U APyruA BCEOOXBATEH AOXOA Ha
pea ,,Apyru pasxoan”.

dunaucosu AKTHUBU, OTUYUTAHH II0 CIIPAaBEAABA CTOMHOCT B I1e4aA0ara uAu 3ary63Ta

PrHAHCOBH AKTHBH, OTYUTAHH 10 CIIPABEAAMBA CTOMHOCT B ITle9aA0aTa MAM 3ary0ara, ca aKTHBH,
KOHTO Ca ABPIKAHU 34 THPIYBAHE HMAH Ca OIPEACACHH IIPH I'BPBOHAYAAHOTO HM IIPU3HABAHE
KaTo (PUHAHCOBU AKTHUBHU, OTYUTAHHU IIO CIPABEAANBA CTOHHOCT B IledaArbara MAH 3aryOara.
Beuuakn AepuBatHBHE (PMHAHCOBM AKTHBH, OCBCH aKO HE Ca CICIHAAHO OIIPEACACHH KATO



Q POOHA 3€EMA 19
POAHA 3EMST XOAAWTHT AA & xonavHr

IaAnBUAYyaAEH Q)Muaucou oT4Yer
31 aexemspu 2015 1.

XEAKHPAIIN HHCTPYMEHTH, ITOIIAAAT B Ta3H KaTeropHA. AKTHBHTE OT Ta3M KATEropus ce
OLICHSABAT IIO CIIPABEAANBA CTOWHOCT, YHMHTO H3MCHCHHA CE IIPU3HABAT B IedaAbara HAU
saryOara. Beska rmewan0a nuAm 3ary0ba, IpOU3THYAIA OT ACPUBATHBHE (PUHAHCOBH HHCTPYMEHTH,
e 0Oasupana Ha IIPOMEHHU B CIIPABEAAHBATA CTOMHOCT, KOATO CE OIPEAEAA OT TPAH3AKINU HA
AKTHBEH I1a3ap AU IIOCPEACTBOM OIIEHBYHI METOAU IIPU AUIICATA HA AKTHBEH I1a3ap.

HuBecTunum, AbP>KaHH AO ITAAEXK

WuBecTrimm, AbPKaAHH AO IAACK, €A HEACPHBATUBHH (DPUHAHCOBU MHCTPYMEHTH € (PUKCHPAHU
AU OIPEACASECMU IIAAINAHHSA M OIPEACACHA AATA HA IIAACKA, PASAHYHH OT KPCAUTH U
B3emaHus. VIHBecTHIIMHTE CE OIPEACAAT KATO ABPKAHH AO IIAACK, aKO HAMEPCHHETO Ha
PBKOBOACTBOTO Ha APYKECTBOTO € AA I'M ABPIKH AO HACTBIIBAHE Ha IaAexa uM. VuBectniumre,
ABPIKAHH AO IIAACK, IIOCACABAIIO CE OICHABAT IO AMOPTH3HPAHA CTOMHOCT 4Ype3 METOAA Ha
edpekruBHATA AMXBa. [lpm Haamdmero Ha OOCKTHBHU AOKAa3aTEACTBA 32 OOE3IICHKA HA
MHBECTULMATA HAa 0a3aTa Ha KPCAUTCH PEHTHHT, (DUHAHCOBUTEC aKTUBH CE€ OLCHABAT IIO
HACTOAINA CTOHHOCT HA OYaKBAHNTEC OBACINM IIAPHYHM I[OTONM. BCHYKH IIpOMEHH B
IIPEHOCHATA CTOMHOCT HA MHBECTUIUATA, BKAIOUNTEAHO 3ary0aTa OT OOE3IICHKA, CC IIPU3HABAT B
rregan0aTa HAHM 3aryoara.

®uHAHCOBY AKTHBU HA PA3IIOAOKEHUE 32 IIPOAAXKOA

PuHaHCOBH AKTHBH Ha Pa3sIOAOKECHHE 3a IIPOAAKOA Ca HEACPUBATUBHU (PUHAHCOBU AKTHBH,
KOHTO €4 OIIPEACACHH KAaTO (DMHAHCOBH AKTHBH HA PA3IIOAOKEHHE 32 IIPOAAKOA MAN HE CIAAAT
KbM HHTO €AHA OT OCTaHAAUTE Kareropmn (puHaHCOBH axkTuBH. (DUHAHCOBHTE AKTUBH Ha
PasmOAOKEHNE 32 IIPOAAKOa HAa APYKECTBOTO BKAIOUBAT aKINK U ASAOBE. DHUHAHCOBUTE AKTUBI
OT TAa3H KATErOPUA IIOCACABAIIIO CE OLEHABAT IIO CIIPABEAAHBA CTOMHOCT C M3KAIOUCHHE HA TE3H,
32 KOHTO HfAMA KOTHPOBKM HA ITa3apHATA IICHA HAa AKTUBEH I1a3ap U YHUATO CIPABEAANBA
CTOHHOCT HE MOXKE Aa ObBAEC HAACKAHO OIpeAcAcHA. [locaeAHHTE Ce omeHsBaT IO
AMOPTH3NPAHA CTOHHOCT ITO0 METOAA HA €(PEKTUBHIA AHXBCH IIPOLICHT MAH IO CEOCCTOMHOCT, B
cAydail ue HAMAT puKcHpaH Imasek. [IpoMennTe B CIipaBeAAMBATA MM CTOMHOCT CE OTPa3fABaT B
APYTHS BCEOOXBATEH AOXOA M CE€ IIPEACTABAT B CHOTBETHHSA PE3EPB B OTUETA 32 COOCTBEHHA
KAIINTaA, HETHO OT AAHDIM, C HM3KAIOYCHHE HA 3aryOMTe OT OOE3LEHKA M BAAYTHH KYPCOBH
PAa3AMKH Ha IIAPUYHN aKTHUBH, KOHTO CE IIPHM3HABAaT B IedanOata mAm 3aryoarta. Koraro
(pUHAHCOB aKTUB HA PA3IIOAOKEHHE 32 IIPOAAKOA OBAE IIPOAAACH UAH OOE3IIEHEH, HATPYIIAHHTE
1e9aAOn 1 3aryou, IPU3HATH B APYTHA BCEOOXBATEH AOXOA, C€ PEKAACH(UIIUPAT OT COOCTBEHHA
KAIINTaA B IHe9aAdaTa HAM 3ary0aTta 3a OTYETHHA IIEPHOA U CE IIPEACTaBAT KATO
pexaacu@uIIpaIa KOPeKnsa B APyIHus BCCOOXBATCH AOXOA. /\MXBH, H3YHNCACHH ITO METOAQ HA
edpexTUBHATA AMXBA, U AUBHACHTU CE IIPH3HABAT B I1€9aA0ATa AU 3ary0ara Kato ,,(pMHAHCOBHU
upuxoAn”’. BeacranopaBane Ha 3aryOu OT OOE3IIEHKA CE IIPU3HABA B APYIHA BCEOOXBATEH AOXOA
C HM3KAFOYEHHC HA ABATOBHTEC (PHHAHCOBH HHCTPYMEHTH, IIPH KOHTO Bb3CTAHOBABAHETO CE
IIPHU3HABA B I1€9aA0aTa MAHM 3ary0ara, CAMO aKO BB3CTAHOBABAHETO MOMKE OOEKTHBHO Ad OBAE
CBBP3aHO CHC CHOUTHE, HACTBIIMAO CAEA MOMEHTA Ha IIPU3HABAHE HA OOE3LIEHKATA.

4.13.2. PduHaAHCOBU I[IACUBU

PurancosuTe macuBy Ha APYKECTBOTO BKAFOUBAT OAHKOBHU 3a€MH M OBBPAPAQTH, THPTOBCKH U
APYTH 3aAbAKEHUSA.

®uHaHCOBUTE MACHBH CE IIPU3HABAT, KOraTO CBHIIECTBYBA AOTOBOPHO 3aABAKEHHE 32 ITAAINIAHE
Ha TAPUYHH CYMH HAU APYr (DUHAHCOB aKTHB HA APYIO IIPEAIPUATHE HAH AOTOBOPHO
3aABAKEHHE 32 Pa3MAHA Ha (PUHAHCOBU MHCTPYMEHTH C APYTO IIPEATIPHUATHE IIPH IHOTEHITHAAHO
HEOAArONIPUATHI ycAOBUA. Bemdkm pasxoAn, CBBP3aHM ¢ AMXBH, H IIPOMEHH B CIIPABEAAUBATA
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CTOMHOCT Ha (PMHAHCOBM HHCTPYMEHTH, aKO HMMa TAKHBA, CE IPHU3HABAT B II€9aAdata mAn
3arybara Ha peA ,,Punancosu pasxoan” uan ,,PurancoBu mpuxoan”.

PuHAHCOBUTE ITACHBU CE OICHABAT ITOCACABAIIIO ITO AMOPTU3NPAHA CTOMHOCT, KATO CE U3IIOA3BA
METOABT Ha ¢(DEKTHBHATA AHXBA, C M3KAIOYCHHE HA (PHHAHCOBU HMHCTPYMEHTH, ABPMKAHI 32
TBPIYBAHE HAM OIIPEACACHH 32 OIEHABAHE IIO CIIPABEAAMBA CTOMHOCT B IedanbaTa HAH
3arybaTa, KOUTO Ce OICHABAT II0 CIIPABEAAHBA CTOMHOCT C OTYHTAHE HA IIPOMEHHTE B I1e9arbaTa
HAU 3ary0aTa.

baukoBure 3aeMu ca B3etH C OCA ABATOCPOYHO ITOAIIOMAraHC Ha ACfIHOCTTa Ha Apy)KCCTBOTO.
Te ca OTpa3CHI/I B OTYE€TA 32 CI)I/IHaHCOBOTO CbCTOAHMC HA Apy?ICCCTBOTO, HCTHO OT Pa3XOAHTEC IIO
IIOAYYIaBaHETO HA 3a€MHUTE. DuHarcoBu Pa3sxXOAM KaTO IIPEMUS, ITAATUMA IIPU YPEKAAHC HAa ABATA
A O6p21THOTO MYy H3KYyIIyBaHC, H HpCKI/I pasonH II0O CA€AKaTa CE€ OTHACAT B OTYETA 32
nevaaAdaATa Al 3ary6aTa u Apyrus BCEOOXBATEH AOXOA Ha IIPUHIAIIA HA HAYHUCACHHUCTO, KaTO CC
M3IIOA3Ba METOABT HaA C(i)CKTI/IBHI/IH ANXBCH HpOHCHT, " ce HPI/I6aBHT KBbM IIPEHOCHATA CTOMHOCT
Ha CpI/IHaHCOBI/IH ITaCHuB AO CTCIIEHTA, B KOATO TE€ HE CC pr)KAﬁ.T KbM Kpaﬂ Ha HCpI/IOAa, B KOUTO Ca
Bb3HHUKHAAM.

T"prOBCKI/ITe 3aADBAKCHHS C€ IIPHU3HABAT II'bPBOHAYAAHO IIO HOMHMHAAHA CTOMHOCT U
BIIOCACACTBHE C€ OIICHABAT IIO aMOPTHU3HMpPaHA CTOI‘/‘IHOCT, HaMaACHA C ITAAIIAHUS IIO YPCKAAHC
Ha 3aADbAKECHHECTO.

AMBHACHTHTE, IIAATUMU Ha aKITHOHEPHTE, CE IPU3HABAT, KOIATO AUBHAEHTHTE Ca OAOOPEHH Ha
00IIIOTO CHOPaHHE HA AKIIHOHEPHUTE.

4.13.3.  AoroBopu 3a mpoAa>k0a 1 OOPATHO U3KYIyBaHE HA IIEHHU KHIDKA

[leHHn KHIKA MOTaT Aa OBAAT AABAHH IIOA HAEM HAU IIPOAABAHU C AaHTAKUMEHT 32 OOPATHOTO
UM H3KyITyBaHE (PEIO-CACAKA). Te3H IeHHU KHIKA IIPOABAKABAT Ad CE IIPU3HABAT B OTYETA 32
pHUHAHCOBO CBCTOAHME, KOTATO BCHYKH CBIIECTBEHH PHCKOBE M M3TOAH OT IPHTEKABAHETO UM
OCTaBaT 3a CMeTKa Ha ApyKecTBOTO. B TO3M CcAywaii ce Ipu3HABA 3aABAKEHHE KbM APyrara
CTpaHa IIO AOrOBOpa B OT4YeTa 3a (DHHAHCOBOTO CHCTOAHUE, KOraTo APYKECTBOTO IIOAYYH
ITAPUIHOTO Bb3HATPAKACHHE.

AHAAOTHYHO, KOraTo /\Py/KECTBOTO B3UMa IIOA HACM HAH KYITyBa IICHHI KHIUKA C AHTUKHIMEHT 34
obpaTHATa UM IIPOAAKOA (OOpaTHA PEIIO-CAEAKA), HO HE IIPUAOOMBA PHUCKOBETE M HM3TOAHUTE OT
COOCTBEHOCTTA BBPXY TAX, CACAKHTE CE TPETUPAT KATO IIPEAOCTABEHH OOE3IICUCHH 3aEMH, KOIaTO
IIAPUYHOTO BB3HATPAKACHHE € IIAaTeHO. llemmmre kHmka He ce HpU3HABAT B OTYETa 32
prHAHCOBOTO CHCTOAHHE.

PazamkaTa MeKAy IpOAQKHATA IIEHA M II€HATA IIPH OOPATHOTO M3KYIyBaHE CE€ ITPU3HABA
pPa3CpOYEHO 3a IIEPHOAA HA AOrOBOPA, KATO CE H3IIOA3BA METOAA HA €(EKTHBHATA AMXBA.
LlenHuTe KHIDKA, OTAAACHH ITOA HAEM, IIPOABAKABAT Ad CE IIPH3HABAT B OTYETA 32 (PUHAHCOBOTO
cbcrosHue. lleHHu KHIDKA, B3€TH IIOA HAeM, HE CE IPH3HABAT B OTYeTa 32 (PHHAHCOBOTO
CBCTOSHUE, OCBEH aKO HE €4 IIPOAAACHH HA TPETH AHIIA, IIPH KOETO 3aABAKECHHETO 32 OOPATHO
HM3KYIIyBAHE CE€ IIPU3HABA KATO TBPIOBCKO 3aABAKEHHE II0 CIPaBEAAUBA CTOMHOCT U
IIOCACABAITIATA IT€IaAOA AU 3ary0Oa Ce BKAIOYBA B HETHHA OIICPATUBECH PE3YATAT.

4.14. MarepuasHu 3anacu

MaTCpI/Ia/\HI/ITC 3aI1aCH  BKAIOYBAT CTOKH. B cebecronimocrra Ha MATCPHUAAHHUTE 3aI1acu CcC
BKAFOYBAT AHMPCKTHUTC pa3XO,A,I/I IIO 3aKyIIyBaHCTO HAN ITPOU3BOACTBOTO MM, npepa60TKaTa %8
Apyru HpCKI/I paSXOAI/I, CB”bpSQ,HI/I C AOCTaBKAaTa MM, KAKTO H Y9aCT OT O6U_[I/ITC HPOHSBOACTBCHI/I
pasxoAn, OIIPCACACHA HaA DOasata Ha HOPMAACH IIPOU3BOACTBCH KaAITAITUTCT. dugancoBuTe
pa3sxoAm HEC CE€ BKAFOYBAT B CTOMHOCTTA HAa MAaTCPHUAAHUTC 3AITACH. KoM Kpasd Ha BCEKH OTYCTCH
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IIEPUOA MATEPUAAHHUTE 3AITACH CE OIEHABAT IIO IIO-HICKATA OT CeOECTOMHOCTTA UM U TAXHATA
HeTHA peasnsyema croiHoct. Cymara Ha BCfiKa OOE3IIEHKA HA MATEPUAAHUTE 3aITACH AO HETHATA
1M peaAu3yeMa CTOMHOCT Ce IPHU3HABA KAaTO Pa3XOA 3a IIEPHOAA Ha OOE3IICHKATA.

Hernata peaamsyemMa CTOMHOCT IPEACTaBAABA OYAKBAHATA IPOAQKHA II€HA HA MATEPHUAAHHUTE
3aI1aCH, HAMAAEHA C OYAKBAHHUTE PA3XOAU IIO IPOAaKOaTa. B cAyuail ge maTepHaAHHTE 3aacu
ca OMAM Bede OOE3IIEHEHH AO HETHATA MM PEAAM3yeMa CTOHHOCT M B IIOCACABAII OTYETEH
IIEPHOA CE OKAKE, Y€ YCAOBHATA AOBEAH AO OOE3IIECHKATA HE €A BEYe HAAHWIIE, TO CE BB3IIPHEMA
HOBAaTa UM HETHa peasnsyema cTOMHOCT. CymaTa Ha Bb3CTAHOBABAHETO MOKE Ad OBAEC CAMO AO
pasmepa Ha OaAaHCOBATA CTOMHOCT HA MATEPUAAHUTE 3aIacH Ipeau oOesmeHkata. Cymara Ha
00paTHO BB3CTAHOBABAHE HA CTOMHOCTTA HA MATEPHAAHHTE 3aITACH CE OTYNTA KATO HAMAACHUE
HA Pa3XOAHUTE 32 MATEPUAAU 32 IIEPUOAA, B KOMTO Bb3HUKBA Bb3CTAHOBABAHETO.

Apy}KCCTBOTO OIIPCACAS PaA3XOAUTE 32 MATCPHMAAHHM 3aI1aCH, KATO HM3IIOA3BA METOAA CPCAHO
TIPpETErACHA CTOIHOCT.

HpI/I HpoAa»(6a Ha MaTCpI/IaAHI/ITe 3a0ACH TAXHATA OaAaHCOBA CTOHMHOCT CE HpI/ISHaBa KaTo
pﬂSXOA B HCpI/IOAa, B KOWUTO € HpI/ISHaT CbOTBECTHUAT HpI/IXOA.

4.15. AaHBIIH BBPXy AOXOAQ

PaSXOAI/ITC 3a AaHbIM, IIPU3HATH B nevyardaTa MAU 32.I'Y6Q.Ta, BKAFOYBAT CyMaTa Ha OTCPOYCHUTE
1 TCKYIIM AaHbIIH, KOHUTO HE Ca HpI/ISHaTI/I B Apyrn;[ BCeobDXBaTEH AOXOA HAU AI/IpCKTHO B
COOCTBEHUSI KAITUTAA.

TCKYH_[I/ITC AAHDBYHU AaKTHUBH I/I/I/IAI/I ITAaCHUBH IIPCACTABAABAT TC3M 3AADBAKCHUSA KbM UAN B3CMaHUA
OT AAHBPYHUTC MHCTUTYIINH, OTHACAIIN C€ 32 TCKYIIH UAX IIPCAXOAHN OTYCTHH IICPHUOAM, KOUTO
HE Ca IIAATEHH KbM AaTaTa Ha CpI/IHaHCOBI/IH OTYECT. TCKYH_[I/IHT AAHDBK € ADAKUM B%pr
obAaraemmus AOXOA, KOMTO ce paSAI/I‘IaBa OT HevaAdaTa UAU SEIFY62T2 BBHB (pI/IHaHCOBI/ITC OTYCTH.
W3uncasBanero Ha TCKYIIA AAHDBK € 6a31/1paH Ha AAHBbYHHUTC CTABKH W HA AAHBYHUTC 3aKOHU,
KOHTO Ca B CHAA KbM Kpas Ha OTIYCTHHUA IICPHOA.

OTCpO‘IeHI/ITC AAHDBITN CE€ U3YMCAABAT II0 ITACUBHUA METOA 34 BCHUYKU BPCMeHHI/I paSAI/IKI/I MEIKAY
0aA2HCOBATA CTOMHOCT HA AKTUBUTE U ITACUBUTE M TAXHATA AaHDbYIHA OCHOBA. OTcpoqu AaHDBK
HC CC IIPCABIIKAA IIPW II'BPBOHAYAAHOTO IIPHU3HABAHC HA 4AKTHUB HAM IIAaCHUB, OCBCH aKO
ChbOTBETHATA TPAH3AKINS HC 3aCAra AAHbYHATA UAH CICTOBOAHATA nevaAoa.

OTCpO‘IeHI/ITC AAHDBYHU AKTHUBH M ITACHBHM HE CE AI/ICKOHTI/IpaT. HpI/I TAXHOTO HM3YHMCACHHE CE
H3IIOA3BAT AAHDBYHHM CTaBKH, KOHTO CE€ OYaKBa Aa 61)A21T HpI/IAO)KI/IMI/I 3a HCpI/IOAa Ha
pearmsanusaTa UM, IIPU YCAOBHC Y€ TC Ca BAC3AN B CAQ MAN € CUI'YPHO, Y€ ITIC BAC3HAT B CHAAQ,
KbM Kpasd Ha OTICTHHUS IICPHOA.

OTCpO‘{CHI/ITC AAHDBYHU ITACUBH CE HpI/ISHaBaT B ITbACH pasMep.

Or1cpodeHH AAHPYHH AKTHBUA CE€ IIPU3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT T Aa ODbAAT
YCBOGHH dpe3 ObAemn oOAaraeMu AOXOAM. OTHOCHO IIpeleHKaTa Ha PBKOBOACTBOTO 32
BEPOATHOCTTA 32 BB3HUKBAHE HA ODBACIIH OOAAra€MH AOXOAH, 4pe3 KOHUTO Ad CE€ YCBOAT
OTCPOYEHU AAHBYHU aKTHUBH, BIKTE rToscHenne 4.20.

OrcpodeHn AAHBYHH AKTUBU U ITACHUBU CE KOMIIEHCHPAT, CAMO KOTIaTO Apy?KCCTBOTO HM2 IIPaBO
1 HAMEPEHHE AQd KOMIICHCHPA TEKYIIUTE AAHBYHHM AKTMBHA HAM IACHBH OT CBINaTa AAHBYIHA
HHCTATYIIHA.

[IpomsanaTa B OTCPOYEHUTE AAHBYHN AKTUBH HAHM ITACHBH CE IIPU3HABA KATO KOMIIOHEHT OT
AAHDBYHHA IIPUXOA HAH PasXOA B IedarbaTa MAH 3ary0Oara, OCBEH aKO T€ HE Ca CBBP3BAHHU C
ITO3UIINH, IIPU3HATH B APYIHA BCEOOXBATEH AOXOA (HAIIp. ITIPEOLIECHKA Ha 3eMfA) HAM AHPEKTHO B



Q POOHA 3€EMA 22
POAHA 3EMST XOAAWTHT AA & xonavHr

aamBrAyaseH q,muaucou oT4Yer
31 aexemspu 2015 1.

COOCTBEHHA KAIIMTAA, IIPX KOETO CBOTBETHHAT OTCPOYCH AAHDK C€ IIPHU3HABA B APyrus
BCEOOXBATEH AOXOA UAU B COOCTBEHUA KAITUTAA.

4.16. TIlapu 1 mapUYHU €KBHBAACHTH

HapI/ITC U ITAPUYIHHUTC CKBUBAACHTH C€ CHCTOAT OT HAAMYIHUTE HapI/I B 6p0ﬁ, HapI/I‘IHI/I CpCACTBa
no OaHKOBH CMCTKH, 663Cp0‘IHI/I ACIIO3UTH N ACIIO3UTH AO 3 Mcece1a, KpaTKOCpO"IHI/I n
BHCOKOAMKBUAHN HMHBCCTUITHUI, KOHUTO Ca AECHO O6paLT_IaCMI/I B KOHKPCTHHU ITAPUYHH CYMH K
ChADBPIKAT HE3HAYUTCACH PHUCK OT IIPOMSAHA B CTOMHOCTTA CH.

4.17. CobcTBeH KanmTaA U pe3epBHa

AKL[I/IOHCPHI/IHT KAIIUTAA HA Apy}KCCTBOTo OTpa3fABa HOMHHAAHATA CTOMHOCT HAa EMUTHPAHNTE
AKITUH.

Apyrure pesepBH BKAIOUBAT OOIIH PE3EPBU.
Harpymanara 3ary0a BKAIOYBA HATPYIIAHHTE IEIAAOH M HEIIOKPUTH 3aIyOH OT MUHAAN TOAHHH.

Benmuxm TPaH3aKIINH ChbC CO6CTB€HI/IL[I/ITC Ha Apy'}KCCTBOTO Ca IIPEACTAaBCHHU OTACAHO B OTYCTA 32
IIPOMCHUTE B COOCTBEHUA KAITUTAA.

4.18. IleHCMOHHU M KPATKOCPOYHH BBb3HATPAXKACHHA HA CAY>KUTECAUTE

Apy'}KCCTBOTO OoTYHuTa KpaTKOCpO‘IHI/I 3aADBAKCHHUA IIO KOMIICHCHPYEMH OTITYCKH, BB3HHKHAAH
IIOpaAr HCHU3ITOA3BAH ITAATCH TOAHMIIICH OTIIYCK B CAYYIaHTE, B KOUTO CC O4YaKBa TOI Ad 6’1)A9.T
IIOA3BaH B paMKI/IT€ Ha 12 MECEIIa CACA AaTaTa HAa OTYECTHMA HﬁpI/IOA, HpCS KOWTO HAETUTE AHMITA
Ca ITIOAOKHAHN prAa, CB”bpSaH C TE€3:1 OTIIYCKH. KpaTKOCpO‘IHHTC 3AaADBAKEHHUA KbM HCpCOHaAﬁ_
BKAFOYBAT HAAHUIIH, 3AITAATH 1 COLIMAAHH OCUTYPOBKM.

CeraacHo wm3mckBaHmsATa Ha Koaekca Ha TpyAa HOpH  IPEKpaTABAHE HA TPYAOBOTO
IIPABOOTHOIIIEHUE, CACA KATO CAYKHUTEAAT € IPUAOOHUA IIPAaBO HA IICHCHA 32 OCUTYPHTEAEH CTAK
U BB3PacT, APyKeCTBOTO € 3aABAKEHO Ad My H3IAATH OOE3IIETEHHE B pa3Mep AO IIECT OpyTHH
paboTtHn 3amaatH. APYKECTBOTO € HAYNCAMAO IIPABHO 33aABAJKCHHE 32 H3IIAAIIAHE HA
obe3ImeTeHNA Ha HAeTUTE AULIA IIPH IIEHCHOHUPAaHe B ChOTBETCTBHE € m3uckpanuaTa Ha MCC 19
,»yAoxoau Ha HaeTH Anra” Ha 06a3a Ha IIPOIHO3UPAHU IIAAINAHUA 34 CACABAIIHUTE II€T TOAWHH,
AMCKOHTHPAHH KbM HACTOAIIUSA MOMEHT C ABATOCPOYEH AHUXBEH IIPOIEHT HA OE3PHCKOBU
IICHHU KHIKA.

Apy'}KCCTBOTO HC € paspa60TBaAo 1 HE IIpHAAra IIAAHOBC 32 BB3HATPAKACHUA HA CAYKHUTCAHUTE
CACA HaITyCKaHC.

KpaTKOCpO‘IHI/ITC AOXOAH HA CAYKHUTCAHUTC, BKAIOYHTCAHO H IIOAAra€MHTE CC OTIIYCKH, Ca
BKAFOYCHH B TCKYIIHUTC ITACHBH Ha PCA ,,32.A’b/\)KCHI/IH KbM HCpCOHa/\a” II0 HCAMCKOHTHPAHA
CTOI>‘IHOCT, KOATO Apy)KeCTBOTO OYaKBa Ad MU3ITAATH.

4.19. IlIpoBusum, yCAOBHU NACHUBHU U YCAOBHU AKTUBU

IIpoBusunre ce HpHU3HABAT, KOIATO HMMa BEPOATHOCT CETAIllHU 3aABAKEHHA B PE3YATAT OT
MHHAAO CHOHTHE Ad AOBEAAT AO M3XOAAI ITOTOK HA PECYypcH OT APYKECTBOTO M MOKE Aa ObAe
HAIIPABEHA HAACKAHA OIICHKA HA CyMaTa HAa 3aABAXKEHHETO. Bb3MoKHO € cpodHOCTTa HMAH
CyMaTa Ha M3XOAAIIUA IAPUYEH ITOTOK Aa € HecurypHa. CeramrHo 3aAbAKEHHE Ce IOPAKAA OT
sacernasu. [IpoBusuu 3a ObAeIny 3aryon oT ACHHOCTTA HE CE IIPU3HABAT.

Cymata, KOATO Ce IIPHU3HABA KATO IIPOBU3NSA, CC M3YHCASABA HA 0a3a Ha-HAACKAHATA OIICHKA HA
PasXOAHTE, HECOOXOANMHU 32 YPEKAAHE HA CETAITHO 3aABAKCHIE KbM KPas Ha OTICTHHSA IIEPHOA,
KAaTO CE B3EMAT B IIPEABHA PHCKOBETE U HECHIYPHOCTTA, CBBP3AHH ChC CETAIITHOTO 3aABAKEHUE.
Koraro cbImecTByBaT peAHIIa IOAOOHH 3aABAKCHHA, BEPOATHATA HEOOXOAUMOCT OT H3XOAMAIL
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IIOTOK 32 ITOracABAHE Ha 3AABbAKEHHETO CE OIPEAEAA, KATO CE OTUETE IPYyIIaTa HA 3aAABAKECHUATA
KatTo 1AAo. [IpoBusnnre ce ANCKOHTHPAT, KOraTO €PEKTHT OT BPEMEBUTE PASAUKH B CTOHHOCTTA
HA APUTE € 3HAYUTEAEH.

O6C3H_[€TCHI/IH OT TPETH AHIIA BBbB BPB3Ka C AAACHO 3aABAKCHHE, 324 KOHUTO Apy)KCCTBOTO c
CUTYpHA, Y€ IIC IIOAYYH, CC IIPU3HABAT KAaTO OTACACH aKTHB. To3u akTUB MOXKE H Aa HE
HAABHIMABA CTOMHOCTTA HA ChbOTBETHATA IIpOBHU3USI.

ITpoBusmure ce IPEPasTACKAAT KbM Kpasd Ha BCEKM OTYETEH IIEPHOA M CTOMHOCTTA UM C€
KOPHTTPA, 3a Ad CE OTPA3H HAH-AOOpPATa IPHOAU3UTEAHA OIICHKA.

B caywamTe, B kKoHMTO ce cuHMTa, Y€ € MAAKO BEPOATHO Ad BB3HHKHE H3XOAAI ITOTOK Ha
HMKOHOMHYECKH PECYPCH B PE3YATAT Ha TEKYIIIO 3aAbAKECHHE, IIACHB HE C€ IIPU3HABA. Y CAOBHHUTE
ITACHBH CAEABA A CE OIIEHABAT IIOCAEABAINO ITO ITO-BHCOKATA CTOMHOCT MEKAY OIMCaHATa I10-
rope CpaBHUMA HPOBU3HA H II'bPBOHAYAAHO IIPH3HATATA CyMa, HAMAAGHA C HATPyIIaHATa
AMOPTH3AITHS.

BCPOHTHI/I BXOAAIIIM ITIOTOIIM HAa HMKOHOMHMYECKH IIOA3HM, KOHTO BCE OIIEC HE OTrOBapHT Ha
KpI/ITepI/H/ITe 3a HpI/ISHﬂBaHC Ha aKTHB, C€ CMATAT 32 YCAOBHHU AKTHUBH.

4.20. 3HauynMu NpeneHKU HAa PBKOBOACTBOTO IIPU MPHUAATaHE HA CYETOBOAHATA
IIOAMTHKA

3HAYUMHTE IIPEIEHKH HAa PBKOBOACTBOTO IIPH IIPHAATAHETO HA CYETOBOAHHTE ITOAUTHKH Ha
ApyKecTBOTO, KOHTO OKa3BaT HAH-CBIIECTBEHO BAHAHHE BbPXY (PUHAHCOBHTE OTYETH, Ca
ommcaHn 1O-AOAy. (OCHOBHHTE M3TOYHHIIM HAa HECUTYPHOCT IIPH H3IIOA3BAHETO HAa
IIPUOAH3UTEAHUTE CUETOBOAHH OLIEHKHU €4 OIIMCaHU B HoAcHeHue 4.21.

4.20.1.  OrcpoyeHH AQHBYHH AKTUBHU

Orenkara Ha BEPOATHOCTTA 32 OBACIIH OOAAra€MU AOXOAH 33 YCBOABAHETO HA OTCPOYUCHH
AAHBYHH AKTUBH Ce Oasupa Ha IIOCACAHATA OAOOpeHa OIOAKETHA IIPOTHO32, KOPHIMPAHA
OTHOCHO 3HAYNMH HEOOAAracMH IIPUXOAHM H Pa3sXOAH U CICHU(PUYHN OIPAHHYCHHUA 32
IIPEHACAHE HA HEU3IIOA3BAHU AAHBYHHU 3aryOH HAH KpeAUTH. AaHbYHNUTE HOPMH B Pa3ANIHUTE
FOPHCAUKIINN, B KOUTO APYKECTBOTO H3BBPIIBA AEHHOCT, CBIIO CE B3EMAT IIPEABHA. AKO
HAACKAHA TIPOTHO32 32 ODAAraeM AOXOA IIPEAIIOAAra BEPOATHOTO H3IIOA3BAHE HA OTCPOYCH
AAHBYCH aKTHB OCOOEHO B CAYYaH, KOTATO aKTUBBT MOXKE Aa ce ymorpebu O6e3 BpemeBO
OTpaHHYEHUE, TOTaBa OTCPOYCHUAT AAHDBYCH AKTHB C€ IIPU3HaBa W3IAAO. llpmsmaBanmero Ha
OTCPOYECHH AAHDBYHH AKTHBH, KOUTO IIOAAEKAT HA OIPEACACHU IIPABHU HAU HMKOHOMHYECKH
OTPaHMYEHNA UAU HECUIYPHOCT, CE IIPEIEHABA OT PBKOBOACTBOTO 34 BCEKH OTACACH CAYYaH Ha
6asara Ha cueruduaHITE PAKTH I OOCTOATEACTBA.

4.21. HecurypHoCT Ha CUETOBOAHHUTE MPUOAUIUTEAHU OLIEHKH

Ilpu wmsrorBAHeTO Ha (DUHAHCOBHA OTYET PBKOBOACTBOTO IIPABU PEAHIIA IIPEAIIOAOKECHIH,
OIIEHKH W AOITyCKaHHfA OTHOCHO ITPU3HABAHETO M OIICHABAHETO HA AKTHBH, MACHBH, IIPUXOAU U
Pa3XOAW.

AeHCTBUTEAHNTE PE3YATATH MOIAT Ad CE€ PA3AHYABAT OT IIPEAIIOAOKEHHUATA, OIICHKUTE W
AOIIYCKAHHATA Ha PBKOBOACTBOTO U B PEAKH CAYYaH ChOTBETCTBAT HAITBAHO HA IIPEABAPUTEAHO
OIICHEHHTE PE3YATATH.

I/IHC];)OPM’AHI/I}I OTHOCHO CBIINCCTBCHUTC IIPCAIIOAOKCHMS, OLICHKN 1 AOITYCKAHHA, KOUTO OKa3BaT
HAN-3HAYUTEAHO BAUSHIIE B"bpxy HpHSHaBaHCTO 1 OIICHABAHCTO HA AKTHBH, IIACHBH, HpI/IXOAI/I %8
pa3XO,A,I/I (& HpCACTaBCHa IIO-AOAY.
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4.21.1. OGe3nenka Ha He(pMHAHCOBU AKTHUBU

3a 3aryba OT ODE3IEHKA Ce IIPH3HABA CyMaTa, C KOATO OAAAHCOBATA CTOIHOCT HAa AAACH AKTHB
HAU €AMHHNIIA, TCHEPUPAIIA TAPHYHH IOTOIH, IIPEBUIIABA Bb3CTAHOBAMATA UM CTOMHOCT, KOSATO
€ II0-BHCOKATAa OT CIIPABEAAMBATA CTOMHOCT, HAMAACHA C Pa3sXOAHUTE IO IPOAAkKOa HAa AAACH
aKTUB, W HEToBaTa CTOHHOCT B yIOTpeOa. 3a Aa OIPEACAH CTOMHOCTTA B YIOTpeOa,
PBKOBOACTBOTO Ha APYKECTBOTO M3YHCAfABA OYAKBAHNTE OBACIIN IIAPHYHH IIOTOIH 32 BCAKA
CAMHUIIA, TCHEPUPAIIA ITAPHUYIHHU ITOTOLH, U OIPEACAS ITOAXOAAIINA AUCKOHTOB (DaKTOp C IIeA
KaAKYAHpaHE Ha HACTOAINATA CTOMHOCT HA TE3M HapHYHH noronu (Bx. rmoscHenue 4.11). Ipnm
M3YNCAABAHE HA OYAKBAHUTE O'BACIIU HAPHUYHH IIOTOIH PBKOBOACTBOTO IIPABH IIPEATIOAOKCHISA
OTHOCHO ObAeIIHTE OPYTHH I1e9aAOH. Te3n MPEAITOAOKEHHSA ca CBBP3aHU C ObACIIN CHOUTHA U
obcrosATeACTBA. ACHCTBUTEAHUTE PE3YATATH MOIAT A4 CE PA3AMYABAT U A4 HAAOKAT 3HAYUTECAHH
KOPEKIINH B aKTHBHUTE HA APYIKECTBOTO IIPE3 CACABAIIIATA OTICTHA TOAUHA.

B noseuero CAyYan IIPU OIIPCACAAHCTO HA IIPHUAONKHUMUA AICKOHTOB q)aKTOp C¢ IIpaBM OIICHKA
Ha ITIOAXOAAIITHUTE KOPCKL[I/II/I BBHB Bp"bSKél C Ha3ﬁ.pHI/IH pI/ICK " pI/ICKOBI/ITC CpaKTOpI/I, KOHUTO Ca
CHCHI/I(pI/I‘IHI/I 324 OTACAHHUTEC aKTHUBMH.

4.21.2.  Iloae3eH >KMBOT HAa AMOPTHU3UPYEMH AKTUBH

P’bKOBOACTBOTO TIPCPA3rACIKAA ITOAC3IHUA KHUBOT Ha aMoansnpyeMHTe AKTHBH B Kpas Ha BCCKHU
OTYCTCH HCpI/IOA.

Kbm 31 aexempm 2015 1. pBKOBOACTBOTO ONIPEAEAA ITOAE3HHA KUBOT HAa AKTUBUTE, KOWUTO
IIPEACTABAABA OYAKBAHHAT CPOK Ha IIOA3BaHE Ha akrtuBuTe OT Apykectsoto. IlpenocHure
CTOMHOCTH Ha aKTUBHTE Ca AHAAMSHPAHU B HMOACHEHNA 5 U 6. ACHCTBUTCAHUAT IIOAC3CH JKHBOT
MOKE Ad CE pa3sAnvaBa OT HAIpaBEeHATa OIICHKA ITOPAAH TEXHHUYECKO M MOPAAHO H3XaOfABaHE,
IIPEAMMHO Ha COTYEPHU IIPOAYKTH H KOMITFOTBPHO OOOPYABAHE.

4.21.3.  OOGesneHKa HAa KPEAUTH U B3€MAHUA

P’bKOBOACTBOTO IIpereHsABa AACKBATHOCTTA HaA O6€3H€HKaTa Ha prAHOC"b6I/Ipa€MI/I %8
HCC136I/Ipa€MI/I B3eMaHMsA OT KAMEHTU Ha 0a3a Ha BT)SPB.CTOB AHAAW3 HAa B3EMAaHHATA, I/ICTOpI/I‘ICCKI/I
OIIT 32 HHMBOTO Ha OTIIMCBAHE HAaA HCC%6HpaCMH B3€MaHHA, KaKTO MW aHAaAHM3 Ha
IAATEKOCIIOCOOHOCTTA HA ChOTBETHMSA KAHCHT, IPOMCHH B AOTOBOPCHHUTC YCAOBUA HA ITAAIITAHC
u ApP. Axo (1)I/IH3.HCOBOTO CBhCTOSIHUC U PE3YATATUTC OT A€I>'IHOCTT2. Ha KAUCHTUTC CC BAOIIIAT HAA
OYaKBaHOTO, CTOMHOCTTA HA B3€MaHHATA, KOUTO TpH6Ba Aa 6”[)A21T OTIINCAHH HpCS CACABAITTH
OTYECTHHN HGpI/IOAI/I, MOXKE Aad 6"bA€ IIO-TOAAMA OT OYaKBaHATAa KbM OTYCTHATA AATa.

4.21.4. OmuenaBaHe IIO0 CHPABEAAMBA CTOMHOCT

PBKOBOACTBOTO M3ITOA3BA TEXHHKH 32 OIICHABAHE HA CIPABEAAHBATA CTOMHOCT Ha (DHHAHCOBH
MHCTPYMEHTH (IIPH AWIICA HA KOTHPAHH IICHH HA aKTUBEH Ia3ap) u HeduHancou aktusu. [1pu
IIPUAAraHE HA TEXHUKHU 32 OIIEHABAHE PBKOBOACTBOTO M3IIOA3BA B MAKCHMAAHA CTEIIEH ITa3apHHU
AAHHU U IIPEAITOAOKEHHA, KOUTO Ia3aPHUTE YIACTHHIIN OMXa BB3IIPHUEAN ITPH OLEHABAHETO Ha
AAAE€H MHCTPyMEHT. Koraro AMIICBAT IPHAOKHMHU IIA3apHU AQHHH, PBKOBOACTBOTO H3IIOA3BA
CBOAITA HAW-AOOpa OIIEHKA HA IIPEAIIOAOKEHUATA, KOHTO OHXa HAIPABUAHM IIA3aPHHUTE
yagacTHunA. Te3u OIIEHKH MOTaT Aa CE PA3AHYABAT OT ACHCTBUTEAHHUTE IICHU, KOUTO OHXa OMAH
OTIPEACACHHU TIPU CIPABEAAUBA ITa3apHA CACAKA MEKAY MH(POPMHPAHH H KEAACIIH CTPAHH B
Kpasd Ha OTYECTHHA IIEPHOA (BK. HOACHEHHE 32).
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5. HemarepmasHu akTuBHA

HemareprmaannTte axktuBu Ha ApPyHKECTBOTO BKAKOYBAT IPHAOOHTH COMTYEPHH IIPOAYKTH.
baaancoBure cTOMHOCTH 32 IIPEACTABEHUTE OTYCTHH IIEPHOAU MOTAT A2 OBAAT AHAAUZHPAHH,
KaKTO CAEABA:

Codryepru mpoAykTHr
‘000 aB.
BpyrHa 6aaaHCcOBa CTOMHOCT
Caapo kpm 1 aryapu 2015 1. 3
Caapo kpm 31 aexemspu 2015 1. 3
AmopTHu3anua u o0e3neHKa
Caapo kpm 1 aayapu 2015 1. 2
Caapo kpm 31 aexemspu 2015 1. 2)
BaaancoBa croiHOCT KBM
31 aexemepu 2015 1. 1
CodryepHu nmpoAyKTH
‘000 aB.
Bpyrna 6asraHCcoBa cTOMHOCT
Caapo kpm 1 aryapu 2014 r. 2
HoBonpuaoOuTa akTHBH, 3aKyIICHI 1
Caapo kpm 31 Aexemspu 2014 1. 3
AmopTH3anua u 06e3reHKa
Caapo kpm 1 aryapu 2014 r. (2)
Caapo kpm 31 Aexemspu 2014 1. 2
BaaamcoBa croiiHocT KbM
31 aexemBpu 2014 1. 1

Bemuakn pasxoan 3a aMOpPTH3AIUA Ce BKAIOYEHH B OTYETA 3a IIe9arOaTa MAM 3aryoaTa U Apyrus
BCEOOXBATEH AOXOA Ha PeA ,,Pasxoan 3a amoprusanms’.

Apy'}KCCTBOTO HC € 3aA0KHIAO HEMATCPHUAAHN AKTHUBH KAaTO obe3reveHus o CBOu 3AABAKCHUA.
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6. HMmorn, MammHu U ChOPBIKEHUA
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VimoTnre, MarmmHuTE M CHOPBAKEHUATA HA APYKECTBOTO BKAFOYBAT 3EMH, CTPAAM, MAIIHI U OOOPYABaHE, TPAHCIIOPTHU CPEACTBA, PA3XOAH 32
IpuAOOHBaHE U APYTH. barancoBaTa CTOMHOCT MOKE Aa ObAE AaHAAM3HPAHA, KAKTO CACABA:

BpyrHa 6asaHcoBa cTOMHOCT
Caapo kpm 1 aayapu 2015 1.
Pexkaacudunupanu B
HHBECTUIIMOHHU UMOTH

Caano xpMm 31 aekemspu 2015 r.

Amoprusamusa

Caapo xbm 1 aryapu 2015 1.
Pexracudurupann akTuBy -
AMOPTH3AITUSA

AmopTusanms

Caapo kpm 31 aexemspu 2015 1.

BbaaancoBa CTOIHOCT KbM

31 aexemBpu 2015 r.

3emu Crpaan MammHn n Tpancopraun  Cromancku — Apyru Pa3xoam 3a O61mo
oGopyABane CpeACTBa HHBEHTAP npusoOuBaHe

‘000 as. ‘000 as. ‘000 as. ‘000 as. ‘000 aB. ‘000 as. ‘000 aB. 000 aB.

16 445 19 934 2174 8 16 1 21 38 599

(16 445) (19 934) (2 144) - - - - (38523)

- - 30 8 16 1 21 76

- (627) (514) 1) 3 - - (1 145)

- 627 506 - - - - 1133

- - O) (2) (2) - - (13)

- - 17 (3) ) - - (25)

- - 13 5 11 1 21 51
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BpyrHa 6asaHCOBa CTOMHOCT
Caapo kpm 1 aayapu 2014 1.
HoBonpuaoOuTa akTuBH,
3aKyIICHU

HoBonpuaoOunTt aktuBy upes
OusHEeC KOMOMHALTISA
OTnucasu aKkTUBU

Caapo kbm 31 aexemspu 2014 1.

AmopTusamusa

Caapo xpm 1 aayapu 2014 1.
OTIINCAHN AKTUBH
AmopTusannsn

Caapo kbm 31 aexemspu 2014 1.

BbaaancoBa CTOMHOCT KbM
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Basancosara croiinoct kbm 31 AexemBpu 2014 r. Mmoke Aa ObAE AHAAMSHPAHA, KAKTO CACABA!

3emnu Crpaan Mamman n Tpaucnmopran  Cromancku  Apyru Pazxoam 3a OO6wr0

oGopyaBaHe CpeACTBa HHBEHTApP npusobuBaHe

‘000 aB. 000 aB. 000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. 000 aB.

- . 3 6 6 - - 15

684 2376 430 - - 1 21 3512

16 445 19 934 2171 8 10 - - 38 568

(684) (2 370) (430) (6) - - - (3 490)

16 445 19 934 2174 8 16 1 21 38 599

: : M @ (1) : : o)

- 36 29 3 - - - 68

- (663) (542 2) 2 - (1.209)

- (627) (514) (1) (3) - - (1 145)

16 445 19 307 1660 7 13 1 21 37 454

31 aexemepu 2014 r.

Beuuku pasxoam 3a aMOPTH3alMA Ca BKAFOYCHH B OTYCTA 324 medanbaTa MAW 3ary6aTa n Apyrus BCEOOXBATEH AOXOA Ha PEA ,,PaSXOAI/I 3a

amMopTH3aIug’ .

KoM 31 aexemspu 2015 r. manm 31 aexemspu 2014 r. He € IMAAO CBITIECTBEHU AOTOBOPHH 3aABAKEHHA BBB BPb3Ka ChC 3aKyIyBaHE Ha MMOTH,

MAIIHA 1 CbOPBIKCHUA.

baaancoBa cTORHOCT Ha 32A0KEHHTE KATO OOE3IIEYCHIE HMOTH, MAIINHA U ChopbikeHud kbM 31 aekemBpu 2015 1., e KakTO CA€ABa:

baaancosa crotirocr kM 31 Aekemspu 2015 r.

Mammanu 1 o6opyaBaHe
000 aB.

13

O61o
000 aB.
13
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7. BusHec xomOuHaIIIA

Coraacao Aorosop ot 28 asryct 2013 r. 3a mpeobpasyBaHe upe3 BAuBaHe Tu eif OM pHbA €CTEHT
OOA EVK 200448023, Mapumexc 77 EOOA EMK 130851004, IHIammumasor EOOA ENMK
124617299, Aosemku meannn 2005 EOOA EMK 130186558, Anurac 2003 EOOA EMK
131131931, Opamxepuen kommaeke Crpeasa EOOA EMK 202630633, Opamxepun I'enepan
Tormeso EOOA EMK 202634553, Krocrenauacku meannin OOA EVK 202608149, Aemupa C
OOA EVK 130841421 u Bunena nuaycrpus EOOA ENK 130921424 ce BauBar B IyOANYIHO
aKIIMOHEPHO  ApyxKecTBO Poama 3ema xoaamar AA ©  ce H3BBPINBA  YHUBEPCAAHO
IIPaBOIIPHEMCTBO, KATO IAAOTO UMYIIECTBO HA IIPEOOPA3YBAIIIITE CE APY/KECTBA IIPEMUHABA KbM
npuemaroto Apyxkectso. Ha 18 mapr 2014 r. BauBaneTo e BrmcaHo B T'BProBCKufl PErHCTBP
KbM ATEHIINATA 11O BIIMCBAHE.

CrouirOCTTa HA BAHUBAIIIUTC CC APYKECTBA € OICHCHA YPC3 M3BBHPIICHU IIa3apHM OIICHKH Ha
APYKECTBATA KATO IIAAO. HaBapHHTC OICHKM Ca M3BBPINCHHU OT HC3ABHCHM OLICHUTCA.

CripaBeAAnBaTa CTOMHOCT HA AaKTHBHTE M IIACHBHTE HA BAUBAIIHITE CE APY/KECTBA KbM AQTaTa Ha
IIpeoOpasyBaHe HE € OKOHYATEAHO OIIPEACACHA U MOKE Ad O'bAE IIPOMEHEHA IIPH IIOAYIABAHETO
Ha AombAHUTEAHA mHpOpmannsA. CIpPaBEeAAHBHTE CTOMHOCTH KbM AaTaTa Ha IIPeoOpasyBaHe
IIPEACTABAABAT IIPOBU3OPHU CYMH U Ca IIPU3HATHU 34 BCAKA TPYIIA IIPUAOOUTH AKTHBH U ITACHBH,
KaKTO CAEABA:

ITpu3sHaTa cToMHOCT

kbM 18 mapr 2014 1.
Herexymu aktTuBu ‘000 as.
VmoTn, MaIImHI B CHOPbKEHHA 38 568
MuBectnnimonnn nmoru 25 696
OO6110 HeTeKyIIM AKTUBH 64 264
Texymu akTUBHA
Kparkocpounu ouHaHCOBH aKTHBH 22 782
TBproBckn 1 APyTu B3€MaHUsA 132
[Tapu 1 mapuaHN €KBUBAACHTH 8
OO1110 TeKyIH aKTUBH 22 922
OG0 akTUBHU 87 186
Herexymu macusn
Or1cpodeHn AAHBYHU IIACUBU 309
Texyu nacusu
3aemu 9139
TBpProBckn 1 APYTH 3aABAKCHHA 14 941
OO01110 TEeKyIM ITACUBH 24 080
OO0 macusu 24 389

HeTtHu pasrpaHnyuMu aKTUBHA 62 797
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3a meAHuTe Ha YAOBACTBOPABAHE HA IIPEOOPAZYBAHETO YPE3 BAUBAHE U AOKOAKOTO € HEOOXOAUMO
A2 OBAAT MBAAACHM HOBH AKIMH 32 AKIUOHEPHTE/CAHOAMYHHUTE COOCTBEHHMIM Ha
IIPeOOPA3YBAILINTE CE APYKECTBA, PETHCTPHPAHHUAT KAIIMTAA HA IIPUEMAIIIOTO APYKeCTBO PoaHa
sema xoapamar AA e yBeamuer Ha 36 010 600 AB. upes mspaBane Ha HOBu 35 781 657 Opos
OOMKHOBEHI aKIIUHU C IIPAaBO HA E€AHH IAAC, C IIPAaBO HA AUKBHAALIMOHECH AfA M C HOMHHAAHA
croiiHoct 1 AeB Besika eAaHa. He ca IIPEAOCTaBAHM IAPHMYHHM CPEACTBA, MATCPHAAHH K
HEMATEPHAAHH AKTUBH, HE Ca [IOEMAHU ITACHBH, HAMA IIOCTH 3AABAKCHUS 32 BB3HAIPAKACHUA
oA ycaosme. He ca ordereHnm pasxoAmW, CBBP3aHH C IPHAOOMBAHETO M HE € Bb3HHKHAAA
permyranmsa. Pasamkara MEKAy I€HATA HAa IPHAOOMBAHE U IPHAOOHTHTE HETHH AKTHBH €
IIPEACTABEHA, KAKTO CACABA:

18 mapr 2014 1.
‘000 aB.
VBeAudeHune Ha KaITuTaAa 35782
Ornucany HHBECTHITMH B ABIIIEPHU U ACOITHHPAHI APYKECTBA, 26 867
KOHTO CE BAUBAT
CrpaBeAAHBA CTOMHOCT Ha IIPUAOOUTHTE Pa3TPAHHYUMU HETHU
AKTHBH (62 797)
ITeuyaaba ot 6um3Hec KOMOMHAIIIA (148)

[leATa Ha M3BBPIIEHOTO BAUBAHE € Ad ITOAOOpH mosunnnte Ha PoaHa 3ems xoaanHT AA, KaTO
ApyXecTBO CbC 3HAYUTEACH IIOTEHIMAA 32 OBACIIO pasBuTHE. Upes mpeoOpasyBaHeTO Oc
IIOCTUTHATO ODEAMHEHNE HA KOMIIAHUU ChC CXOACH IIPEAMET Ha ACHHOCT, BKA. IIPHTE/KABAHUTE
OT TAX aKTUBH (MEAHHYIHH KOMOMHATH, OPAHKEPHITHI KOMIIACKCH, HEABIKIMHU UMOTH U Ap.) U
IIOCTUTaHE Ha CHHeEpreTwdeH eeKT OT ACHHOCTTA. bmsHec crpartermsra Ha APYKECTBOTO IIE
ObAC HACOYECHA KBM VIPABACHHEC HA HMHKOPIIOPHPAHUTEC OH3HECH, Pa3sBUTHC HA IIAAHHPAHHI
IIPOEKTH, 32 OCBIIECTBABAHETO HA KOMTO APYKECTBOTO ITIE PA3IIOAAra C IO-COAMAHA OCHOBA U
IT[E C€ THPCAT OCHOBHO UYKACCTPAHHH ITAPTHHOPH.

KoM 31 aexemBpum 2015 1. Poana sems xoaamHr AA MMa CKAIOYEHN AOTOBOPH 32 AOCTABKA HA
IIpENapaTH U IOPUBA C FTOAEMH TBProBCKH KommaHuu. Kbem Hacrosmusa momenT ApyixecTBOTO
AKTHBHO C€ IIOATOTBSl 332 ydYaCTHE B KAMIIAHHUATA 110 H3KYIYBAHETO HA 3BPHEHU KYATYPH B
CEBEPEH IICHTPAACH PEIHOH.

8. HMHBecTHIUH B ABIIIEPHU NPEATIPUATHAA

,Apy)KCCTBOTO nMa CACAHHUTE MHBCCTHIINH B ABIICPHU HPCAHPI/IHTI/IHZ

HMMe Ha ABLIEPHOTO Crpana Ha 31.12.2015 VYuactume 31.12.2014 VYwuactue
peAnpuATHe yupeAsdBaHe

‘000 aAB. % ‘000 aB. %
Xeayc AA bearapus 16 763 65.00% - -
Aomckn mearnnu Codumst AA beArapns 6533 99.80% 6533 99.80%
Crmapr EOOA Brarapus - 1 500 100.00%

23 296 8033

ABIIepHITE IPEAIPUATHA €A OTPA3CHH B HHAUBHAYAAHHA (PUHAHCOB OTYET Ha APYKECTBOTO
IO METOAA Ha CeOECTOMHOCTTA.
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ApyxectBoto € mpuAoOHAO 65% OT cOOCTBEHMA KAIIMTAA HA ABIIEPHOTO APYIKECTBO ,,XeAyC"
AA mpe3 2014 r. AAA0OBOTO yuacTre HEe BOAU AO IIPUAOOUBAHE Ha KOHTPOA, BBIIPEKU Y€ ITOBEYE
OT IIOAOBHHATA IIPaBa HA TAAC C€ IPUTEKABAT AUPEKTHO, ThH KATO IIPaBaTa HA I'AAC MOTAT A
ODbAAT H3IIOA3BAHH CACA IIOAydYaBaHe Ha pasperreHme or Kowmmcmara 3a sammra Ha
KOHKYPEHIIIATA U TO O€ IPHUAOOHUTO C IIEA IPOAKOA HA MHBECTHIHATA IIpe3 HagaAoTO Ha 2015
r. MuBecrunuara B ,,Xeayc™ AA mppBoHavarHO € Kaacudunppana karo (PHHAHCOB AKTHB

ceraacao MCC 39 kbm 31 aexkemspu 2014 r.

Paspermennero or KomucusAra 3a 3armmra Ha KOHKYPEHIHATA € U3AaACHO 11pe3 Anyapu 2015 1. u
MHBECTHIUATA € IpekAacuduuupana OT (PUHAHCOBU AKTUBH B HHBECTHIIMH B ABIICPHH
IIPEALIPUATHSA CACA IIPEKPATABAHE HA IIPETOBOPUTE IO IIPOAAKOATA HA ,, XeAyc AA,

[Tpes 2015 r. Poana 3ema Xoaaunr AA rpoaasa maBectunusara cu B Cnapr EOOA,
IIpes 2015 r. m 2014 r. ApykecTBOTO HE € IIOAYIHAO AHBHACHTH OT ABIICPHUTE CH
IIPEATIPHATHSA.

9. HMaBeCTHIIMOHHU UMOTH

HMuBectunimonnnte UMOTH Ha APYKECTBOTO IIPEACTABAABAT 3€MH M CIPAAU, KOUTO CE ABPKAT C
LIEA IIOAyYaBAHE HA IIPUXOAM OT HAEM HAHM 33 YBEAHYABAHE CTOHMHOCTTA Ha KarmTaAa. B
magaroto Ha 2015 1. ¢ perreHne Ha PBKOBOACTBOTO 3EMHU H CIPAAH C OaAaHCOBA CTOMHOCT B
pasmep Ha 37 390 XHA. AB. cé IPOMEHA IIPEAHAZHAYEHUETO UM U T€ €4 PEKAACH(PUIINPAHH OT
ITOA3BAaHHU OT APYKECTBOTO HMOTH B HHBECTUIIMOHHI MMOTH.

I/IHBCCTI/IL[I/IOHHI/ITe MMOTH C€ OTHHTAT IIO MOACAA HA CIIPABCAAMBATA CTOMHOCT.

3a maOpMALIIA OTHOCHO OIPEACAAHETO HA CIIPABEAAHBATA CTOMHOCT HA HMHBECTHITHOHHHTE
HUMOTH BIDKTE IOACHEHUE 32.2.

[Ipomenure B OaAQHCOBUTE CTOMHOCTH, IIPEACTABEHH B OTYETa 32 (PHHAHCOBOTO CHCTOAHHE,
MOTAT A2 ObAAT ODOOIIEHN, KAKTO CAEABA!

3emn Crpaan O61m0

‘000 aB. ‘000 asB. ‘000 aB.

baaancosa croiinoct kpm 1 aayapu 2015 1. 14 156 12 434 26 590

HCT“Ha 1eqaAba OT IIPOMAHA HA CIIPABEAAUBATA 3 679 (709) 7970
CTOHHOCT

Pekaacudurnmpanu B MHBECTHIIMOHHN HMOTH 18 083 19 307 37 390

Ornucanu akTUBH (6 020) (3747 (9 767)

Baaancosa croitrocT kbM 31 AexkemBpu 2015 1. 34 898 27 285 62 183
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3emn Crpaan O61mo
‘000 a=B. ‘000 as. ‘000 asB.
Hosonpraobutn aktusu upe3 OusHec KOMOMHAIINA 11 204 14 492 25 696
mpes 2014 r.
Herna neganba oT mpomMsAHa Ha CIIPaBEAAHBATA
CTOHHOCT 2952 (2 058) 894
Baaancosa croitrocT KBbM 31 AekemBpu 2014 1. 14 156 12 434 26 590

BaAancoBa CTOMHOCT Ha 3aA0KEHHTE KATO OOE3IIeUYeHHE WHBECTUIIMOHHHU HMOTH KbM 31
aekempu 2015 r., € KakTO CAeABA:

3emn Crpaan O06mo
000 aB. 000 aB. 000 aB.
baaancosa croiinoct kpm 31 Aekemspu 2015 1. 34 897 27 287 62 184

10. OTcpoyeHn AQHBYHH AKTUBH U IACUBU

OTCpO"ICHI/ITC AAHDBITI Bb3HHUKBAT B pCSYATﬁT Ha BpeMCHHI/I paSAI/IKI/I 1 HEHU3IIOA3BAHM AAHBbYHI
32.I'Y6I/I M MOTraT Aa 6’BA3T IIPCACTABCHHM KATO CACABA:

OTrcpoyeHu AAHBYHH IIACUBU (AKTHBH) 1 aayapn Ilpusnaru B 31 AexemBpH
2015 meyasbarTa uau 2015
3aryOara
‘000 aB. ‘000 aB. ‘000 asB.
Herexymu aktuBu
MuBecturimonsn umorn 584 302 886
Texymm akTusu
Kparkocpounu puHaHCOBH aKTHBU 656 563 1219
T'bproBeku U APyIu B3eMaHUA (186) - (180)
Texymm nacusu
3aABAKEHHA KbM IIEPCOHAAA ) - )
HemnsnoasBanu AanrpuHM 3aryou (704) (86) (790)
349 779 1128
OrcpodeHn AAHBYHH AKTHBI (891) 977)
OrcpodeHn AAHBYIHH ITACHBH 1240 2105

ITpnsmarn karo:
HeTtHO oTCpOYeHN AAHBYHU ITACHUBH 349 1128
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Orcpodennre Aampnu 3a cpaBHuTeAHHA 1epuop 2014 1. morar aa ObAAT 00OOIIEHH, KAKTO
CACABA:

OTrcpoyeHH AAHBYHH ITACHBU 1 aayapu Ilpussaru B Ilpusnaru B 31 oekemBpu
(axTuBN) 2014 pesyarar Ha 1egasbaTa MAKM 2014
6usHec 3arybara
KOMOUHAIIHA
‘000 as. ‘000 as. ‘000 as. ‘000 as.

Hertexymm aktuBu
uBecTUImoHHN IMOTH - 495 89 584
Texym aKTUBU

Kparkocpounu punaHcoBr akTHBU - - 656 656

TBProBCKH U APYTH B3EMAHMS - (180) - (1806)

Texymm nacusu

3aABAKCHUS KbM IICPCOHAAL ) - - M

HensnoAsBanu AaHbYHH 3ary0Nn (318) - (3806) (704)
(319) 309 359 349

OTcpodeHn AaHBYHH AKTHBU (319) (891)

Or1cpodeHn AAHBYIHH ITACHBH - 1240

ITpusnaru kato:

HerHo oTcpouyeHn AaHbYHHI

nacusu/ (aKTUBN) (319) 349

Beuakn orcpouenn AaHBYHU aKTHBU (BKAFOYHTEAHO AAHBYHH 3aryOM) Ca BKAIOYEHH B OTYETA
3a (DUHAHCOBOTO CHCTOAHUE.

11. Kparkocpounu (puHAaHCOBH AaKTHUBH

APYI‘I/ITC KpaTKOCPOYHH q)HHaHCOBI/I AKTHUBH IIPE3 IIPCACTABCHUTC OTYCTHH IICPHUOAN BKAFOYBAT
pPasAMYIHN HMHBCCTHIIMN B CPCACTBA HA IMAPHYHHA IIa3ap, KOUTO Ca ABPKAHHK 34 TbPryBaHC B
KpaTKOCpO‘ICH HCpI/IOA, KaKTO 1 HpCAOCTaBCHI/ITﬁ KpaTKOCpO‘IHI/I 3a€MH 1 AUXBHUTE I10 TAX.

2015 2014

‘000 as. ‘000 as.
®uHAHCOBU AKTUBU, ABPIKAHU 324 ThPryBaHe (OTYUTAHU
IO CIIPAaBEAAMBA CTOIHOCT B meuaAbara uAu 3aryb6ara):
- llerHn kKA 21 345 24 234
DUHAHCOBU AKTUBU HA PA3MOAOKEHHE 32 IIPOAAKOA
- AKIIUI 1 AAOBE 1053 8 686
KpeanTtu u B3emaHus:
Bsemannsd o corosopn 3a necnn 8 230 5258
IIpeaocraBenn 3aemu 10 969 5 680
Bsemanus 1o AMXBHU IO IIPEAOCTABEHHU 32€MHU 122 922
OO6m10 3aeMu 1 B3eMaHHA 19 321 11 860
O61110 KpaTKOCPOUYHU (PUHAHCOBH AKTHUBU 41719 44 780

Kparkocpounnrte (DMHAHCOBH AKTHBH, ABPKAHH 32 THPIyBaHE, Ca OICHEHHU IO CIIPABEAAHBA
CTOMHOCT, OIPEACACHA Ha 0a3aTa Ha OOPCOBHTE KOTHPOBKH M AOKAAAM Ha HE3aBUCHMH
OIICHUTEAU KbM AdaTaTa Ha (PUHAHCOBHUSA OTUET.
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PrHAHCOBH aKTHUBH HA PA3IIOAOKCHHE 33 IIPOAAKOA CE OTYUTAT IIO LIEHA HA IIPUAOOHBAHE, THI
KATO HE CE ThPIYBAT HAa AKTUBCH IIYOAMYCH I1a3ap U TAXHATA CIIPABEAANBA CTOITHOCT HE MOKE A
OBAE HAACKAHO OITEHEHA.

[TeganOure m 3arybure OT IPOMSHA B CIIPABEAAHBHTE CTOMHOCTH HA (DHHAHCOBUTE AKTHBL,
ADPIKAHH 33 THPIYBAHE CA IPHU3HATH B OTYETA 32 IIE9aADaTa HAH 3ary0aTa U APYTHA BCCOOXBATECH
AOXOA Ha peA ,,PurancoBu pasxoan” u peA ,,PuHaAHCOBH IPUXOAN .

12. T'5proBcku u Apyru B3eMaHUA

2015 2014

‘000 aB. ‘000 aB.

TsproBcku B3emaHusA, OpyTHA CymMa 86 94
Obe311eHKA HA THPTOBCKU B3EMAHMUSA 2) 2)
TbproBcku B3eMaHHUA 84 92
Bsemanns 110 mpoAaKOH Ha HHBECTUITMOHHU UMOTH 7 041 -
Bsemanmus o npoaakOu Ha akIuu 204 -
PuUHAHCOBU AKTUBU 7 329 92
AaHbYHU B3eMaHHA 1 1
ITpeaniaaTeHn pazxoAn 23 31
Apyru B3emaHus 32 24
Hedunancosu akrusu 56 56
TBpProBCcKU U APYru B3€MaHHA 7 385 148

Benuku Bzemanmsa ca KpaTKOCpO‘E[HI/I. Hermara 6aAamcoBa croMHOCT HA T'prOBCKI/ITC %8 ApyrI/I
B3EMaHHA CE€ IIpHUCMaA 324 Pa3yMHA HpI/I6AI/I3I/ITCAHa OIICHKA Ha CIIPABCAAMBATA M CTOIHOCT.

Bemaku Teproeekn u Apyru B3eMaHHA Ha APYKECTBOTO Ca IIPErAEAAHH OTHOCHO MHAHMKAITIHI 32
00E3IIEHKA.

Haii-3aaunmure Thprobeku B3eMaHusA KbM 31 AeKeMBpHU ca IIPEACTABEHH, KAKTO CACABA!

2015 2014
‘000 aB. ‘000 aB.
Bsemanus ot KAHEHTH OT IIPOAQKOH Ha KOMIIPECHPAH
IIPUPOAEH Ta3 54 57
Bsemanus ot kAuenTH OT HaeMHu 21 23
Apyru 11 12
86 92
13. ITapu 1 mapuYHU €KBUBAACHTH
[Tapure 1 mapuYHUTE EKBUBAACHTH BKAIOYBAT CACAHHTE CACMECHTH:
2015 2014
‘000 asB. ‘000 AB.

[Taprann cpeacTBa B GaHKH U B OPOIT B:
- OBATapCKH A€Ba 2 366 1988
ITapu 1 napuyHN €KBUBAACHTH 2 366 1988
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Cymara Ha mapurte W HAPUYHUTE CKBHBAACHTH, KOATO ¢ OAOKHpaHa 3a ApyxectBoTo KbM 31
AekemBpu 2015 1., Bp3Am3a Ha 2 208 XHA. AB.
14. CoOcTBeH KanuTaA

14.1. AkimoHepeH KarmmTaa

Perucrpupannar karmmraa Ha ApyxkectBoto ce cberon or 36 010 600 Ha Opo#t 0OHMKHOBEHH
aKIIMM C HOMHHAAHA CTOMHOCT B pasmep Ha 1 AB. 32 axmua. Bewduxkm aknmm ca ¢ mpasBo Ha
IIOAyYaBAHE HA AUBHACHT M AHKBHAALIMOHEH AfA H IIPEACTABASIBAT CAHMH TAAC OT OOIIOTO
cpOpaHUe Ha aKITHOHepUTe Ha APYKECTBOTO.
2015 2014
bpoit aknimm - bpoit akmam
bpoii n3naseHE 1 HAITBAHO ITAATEHH AKITUM:

B mauaaoTo Ha roamHAaTA 36 010 600 228 943
Emucud Ha aknunm - 35 781 657
OOG11 6poit akuu, oropusupanu Ha 31 AekemBpu 36 010 600 36 010 600

B pesyarar ma mpeoOpasyBaHe upe3 BAHBAHE, KAIIMTAABT Ha IIPHEMAIIIOTO APY#KecTBO ,,PoAHA
semsa xoaAumHT AA e yBeamdern mHa 36 010 600 AB. upes msaaBame Ha HOBH 35 781 657 Opos
OOMKHOBEHH aKIIMH C IIPABO HA EAUH T'AAC, AUKBHAAITHOHEH AIA U C HOMHHAAHA CTOMHOCT 1 AeB
BCAKA €AHA, KOUTO IpeAcTaBAfBaT 99.36 % o1 Bcuuku akiuu Ha ApPyKeCTBOTO.

CHOUCHKBT HA OCHOBHUTE aKLII/IOHﬁpI/I Ha APY)KCCTBOTO c HpCACTaBCH, KaKTO CA€ABa:

31 aexempu 2015 r. 31 aexemspu 2014 r.

Bpoii akun % Bpoii akiun %

Hesena EOOA 11 884 000 33.00% 11 884 000 33.00%
Lenrpasna Kooneparusua banka - AA 3548 511 9.85% 3548 511 9.85%
Aenns 2001 EOOA 3 345 900 9.29% 3 345 900 9.29%
Xoaanar Hearsp AA 3 300 000 9.16% 3 300 000 9.16%
VEB ®unanc Xoaauar AA 2690 190 7.47% 3590 190 9.97%
AD MuBecT KemUThA - BACOKOAOXOACH 263 854 0.73% 90 004 0.25%
Busmec Herrsp 3aropa AA 57 441 0.16% 3224 941 8.96%
ITvpBa naBecTHImORHA Oanka AA 2 000 0.01% 2 000 0.01%
Apyru :oprARYECKH ANIa 10 812 761 30.03% 6919 111 19.21%
Apyru usmaeckn Auna 105 943 0.30% 105 943 0.30%
36 010 600 100.00% 36 010 600 100.00%

14.2.  Apyru peseppu

KoM 31 aekemspu 2015 r. apyrure peseppu ca B pasmep Ha 63 xua. AB. (2014 r.: 63 xua. aB.). Te
BKAFOYBAT OOIIN pe3epBH, 0Opa3syBaHH 110 PeAa Ha THProBCKUA 3aKOH.
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15. Bp3Harpa>kAeHHuA HA IIEPCOHAAQ
15.1. Pa3xoaAm 32 mepcoHaAa
2015 2014

‘000 as. ‘000 as.
Pasxoau 3a 3ammaatu (264) (218)
Pa3xoAu 3a cOIMaAHH OCHUTYPOBKI (43) (34)
Pa3xoaAu 3a mepcoHasa (307) (252)

15.2. 3aaBA’Ke€HUA KBM IIEPCOHAAA

SaA’bA}KCHI/I}ITa KbM IICPCOHAAQ, IIPU3HATH B OTYCTA 32 Cl)I/IHaHCOBOTO CBbCTOAHUC, CC CBbCTOAT OT
CACAHHUTC CYMH:

2015 2014
‘000 aB. ‘000 aB.

Texyrm:
3aAbAKEHUA 34 3AIIAATH 30 25
3aABAKEHHA KbM OCUTYPUTEAHH MHCTHTYIIAN 20 5
3aABAKEHHSA 110 HEU3IIOA3BAHU OTITYCKU 7 3
57 33

Texkyrmara 9acT OT 3aABAKECHUATA KbM IIEPCOHAAA IIPEACTABAABAT 3AABAKCHHIA KbM HACTOAIH I
OB CAyKUTEAH Ha ApPYHKECTBOTO, KOUTO CA€ABa Aa Obaar ypeaeru mpes 2016 r. Apyrm
KPATKOCPOYHH 3aABAKEHHA KbM IIEPCOHAAA BDB3HHKBAT IAABHO BBB BPB3KA C HATPYIAHU
HEHU3IIOA3BAHH OTIIYCKU B Kpas HA OTYCTHUSA IIEPHOA.

16. 3aemu

3aeMuTe BKAIOYBAT CACAHUTE (pl/IHaHCOBI/I ITaC1BH:

Texymm Herexymm

2015 2014 2015 2014
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.

DUHAHCOBH ITACUBH, OTYUTAHH 110

aMOpTHU3UpPaHA CTOMHOCT:

bankosu 3aemm 24 339 31 745 58 428 49 142
Apyru 3aemu 2227 2 540 145 145
Anxsu 3 260 8 8
O61110 6GaAaHCOBA CTORHOCT 26 569 34 545 58 581 49 295

KoM 31.12.2015 1. Apy#ecTBOTO € KPEAHTOIIOAYIATEA ITO CACAHHTE OAHKOBU 32€MU:

Kpeaur opbpapadt B pasmep Ha 2 212 XHA. AB.
e Awxsen nporent — 5.5 %
o [laaex — 16.07.2016 1.

o IToracureaen maam — CAHOKPATHO ITOTAaCABAHEC HA ITAACK
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e (OO0esmeueHne — 3aAOT HA B3EMaHHA II0 AOTOBOPH 32 IIPOAAKOA Ha KOMIICHCHPAH
IIPUPOACH Ta3

e Baayra - AeB
Kpeaur oBbspapadt B pasmep za 27 100 xuA. AB.

e Auxsen npouent — 4.2 %
o Jlapex —30.12.2018 .
e [loracureAcH IIAQH — €KEMECEUHO ITOracABAHE IIPU ITOCTBIIBAHE HA CPEACTBA
e OOfesneueHne — 3aA0KEHH COOCTBEHN UMOTH /3eMs 1 crpaan/
e DBaayra - acB
bankos kpeant B pasmep Ha 17 130 xua. eBpo:
e Awxser nporent — 4.2%
o [lapex —20.12.2021 1.
e [JoracureAeH IIAQH — TOAUIIIHYA BHOCKH B pa3mep Ha 767 XHA. €BPO
e (O0esrregenne — IbPBU IO PEA 3aA0T BBPXY THPrOBCKO IpeAnpuarue ,,Poana 3ems

Xoaamar AA u ,,Aomcku mearrnmm Copra® AA
e Baayra — eBpo

Kpeanr opbpapadr B pasmep ma 19 500 xmA. AB.
Awnxsen nporent — 4.2%
TTapex — 11.10.2016 1.

IToracureaen mmaag — CAHOKPATHO ITOTAaCABAHEC HA ITAACK

Obe31eueHne - 3aA0KEHH COOCTBEHU UMOTH /3eMs U CIPaAl/ U BTOPH IO PEA 3aA0T
BBPXY THPrOBCKO npeAnpustue ,,Poara 3ems Xoaramar™ AA
e Baayra — AeBa

baaancoBara croliHOCT Ha OAHKOBUTE U ,APYFI/I 3a€MH CC HpI/ICMa 3a pasyMHa HpI/I6AI/ISI/ITCAHa
OIICHKAa Ha CHpaBCAAI/IBaTa UM CTOMHOCT.

17. TBpProBCcKku U APyITH 3aAbAYKEHHA

2015 2014
‘000 aB. ‘000 aB.
Texyru:

3aABAKEHHSA IT0 AOTOBOPHU 32 OOPATHO H3KYIIyBAHE 4845 3897

HA IIEHHNA KHWKA
TBProBeKH 3aAbAKEHIA 536 723
Ilapannmm 2 1
Aorosopu 3a 1ecus - 627
3aABAIKEHHE ITO AOTOBOD 32 ITOKYIIKA Ha AKIIAN - 2 263
Apyru 3aABAKEHUA 2 285 196
®dunancoBy MaCUBU 7 668 7 707
ABancu 8 823 -
AaHbYHY 3aABAKEHUSA 617 11
Hedunancosu nacusu 9 440 1

Texylu ThProBCKI U APYTH 3aABAYKEHUA 17 108 7 718
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[Ipe3 2015 r. e moAydeH aBaHC ITO IPEABAPUTEACH AOTOBOD 3a 3akymyBaHe Ha UMOT Ip. Codus,
pation MaunaeH, k-c 3axapaa Padpuka.

T”pr‘OBCKI/ITC 3aABAKCHUSA, OTPA3CHU B OTYICTA 32 (bI/IHaHCOBOTO CBbCTOAHUEC, BKAFOYBAT:

2015 2014
‘000 aB. ‘000 aB.

Texymu:
3aABAKEHHA KbM AOCTaBYHITH HA IIPUPOACH I'a3 315 651
3aABAKEHHA ITO AOTOBOPH 32 HAEMU 108 11
Apyru 113 61
536 723

Hernara GaAraHCcOBa CTOMHOCT HA TEKYIIUTE TBPTOBCKH H APYIH 3aABAKCHHA CE IPHEMA 32
pasyMHa IPUOAUZUTEAHA OIEHKA HA CIPABEAAUBATA UM CTOMHOCT.

18. IIpuxoau oT IpoAKOH

HPI/IXOAI/ITC oT HPOAaH{6I/I Ha Apy?KCCTBOTO MOrat Aa 6"bAaT AHAAMBHPAHU, KAKTO CACABA!

2015 2014
‘000 aB. ‘000 as.
[Tpuxoan o1 IpoAaKOA HA CTOKH 478 515
IIprxoam o1 IpeAOCTaBAHE HA YCAYTH 369 159
847 674
19. Apyru npuxoau
2015 2014
‘000 aB. ‘000 as.
ObesereHns 10 CbACOHN AcAa 1462 -
[Ipuxoan ot mpedakTypupaHu AOCTABKA 10 21
[Teuaaba oT Ou3HEC KOMOMHAITHA - 148
Apyru 1 46
1473 215
20. (3ary6a)/TIeqarba oT mpoAa>kOa HA HETEKYIIH AKTHBH
2015 2014
‘000 aB. ‘000 aB.
[Ipuxoan ot mpoAakOa 7121 5195
baaarcoBa cTofHOCT HAa TPOAAACHHUTE HETEKYIITH aKTUBH (9 767) (3 427)
(3ary6a) /ITeuasba oT mpoaakGa Ha HeTeKyIIH
AKTUBH (2 646) 1768

[Ipes 2015 r. ApyxkectBOTO OCBIIECTBABA ITpoAakOa Ha Opamkepuen Komiraexce B rp. Crpeada.
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21. Pa3xoAu 3a MaTepuasu

Sl

2015 2014
‘000 aB. ‘000 as.
Pasxoam 3a eA. eneprud (61) (49)
I'opusa 1) (11)
AMA oA cTofHOCTHHUA IIpar - )
Pa3xoAu 3a KaHIIEAAPCKH MaTEPUAAN - 1)
Apyru (13) (7)
(75) (77)

22. Pa3x0AM 32 BBHIITHU YCAYTH
2015 2014
‘000 aB. ‘000 as.
[1paBau pasxoan (335) (72)
Pasxoau 32 Haem (195) (172)
Pasxoan 3a Takcn (80) (36)
KoncyaranTckn yeayru (79) (40)
Pasxoan 3a 3acTpaxoBKu (30) (14)
Apyri 57) (47
(776) (381)

23. Apyru pazxoAan

2015 2014
‘000 aB. ‘000 as.
PasxoAn 32 MECTHU AAHBIM U TAKCH (424) (468)
I'n06u u Takcn (203) )
[TpeacTaBuTEAHE PA3XOAT ) (13)
Apyru (54 (35)
(682) (521)

Tosu HMHAUBHAyaACH (PUHAHCOB OTYET € OAHTHPAH OT CIECHHAAUSHPAHO OAHUTOPCKO
npeanpusrtue I'pant Toprron OOA u perucrpupan oauTop u yupasureA Mapuiit AITOCTOAOB.
Bb3HarpakAeHHETO HAa PEIUCTPHPAHHUA OAWTOP € 33 HE3aBUCUM (DHHAHCOB OAHUT Ha
dpunancosua order. [Ipe3 roAnHara perucTpUpaHUAT OAUTOP HE € IIPEAOCTABAA APYIU YCAYIH.
HacrosmoTo omoBectABaHe € B H3IIbAHEHHE HAa H3UCKBaHUATA Ha 9A. 38 aa. 5 Ha 3axkoHa 3a
CYETOBOACTBOTO.
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24. ®UHAHCOBY NPHUXOAH U PA3XOAU

PuHAHCOBUTE PA3XOAW 32 IPEACTABEHHTE OTYETHH IIEPHOAHM MOTAT A2 OBAAT aHAAM3UPAHM,
KaKTO CAEABA:

2015 2014

‘000 as. ‘000 as.
Pasxoan 1o 3aemMu, OTYHTAHH IO AMOPTH3UPAHA CTOMHOCT (3 764) (6 883)
O6m10 pa3zxoAM 32 AMXBU N0 (PUHAHCOBH 3AAbAYKEHHA,
KOHUTO HE C€ OTYHUTAT II0 CIIPABEAANBA CTOMHOCT B
neyaabara naAu 3aryoara (3 764) (6 883)
3aryba OT OIIEHKA ITO CIPABEAAUBA CTOMHOCT Ha (DHHAHCOBHU
HHCTPYMEHTH, AbP/KaHU 32 THPIyBaHE (319) -
3aryou oT mpoAaxkOa Ha B3EMAHHA 10 AOTOBOPH 32 I[ECHH (235) (601)
3aryba ot mpoAakOa Ha aKIun (12) -
3aryOom OT BaAyTHA IIPEOIIEHKA 3 (14)
Apyru prHAHCOBH pa3xoAn (81) (71)
DuUHAHCOBU Pa3X0AU (4 414) (7 569)

PuHAHCOBUTE IPHXOAH 32 IIPEACTABEHUTE OTYETHH IEPHOAU MOTaT A2 OBAAT aHAAM3HUPAHH,
KAKTO CACABA:

2015 2014
‘000 aB. ‘000 asB.
[TprxoAn OT AUXBH BBPXY (PHHAHCOBU AKTHBH, OTIHTAHHI
IO AMOPTH3UPAHA CTOMHOCT 359 2 255
OO1110 IPUXOAH OT AUXBH II0 (PUHAHCOBU aKTUBH,
KOHUTO HE C€ OTUUTAT I10 CIIPABEAAHBA CTOMHOCT B
nevarbara uAm 3arybara 359 2 255

[Tegaaba ot orieHKa IO CIIPABEAAMBA CTOMHOCT Ha

pHHAHCOBU MHCTPYMEHTH, ABP/KAHH 34 TbPIYBAHE 5969 6 756
[Teuanba ot mpoaaxOa Ha AKITUH U ATAOBE 500 442
[Ipuxoau ot mpoAaxkOa Ha B3eMaHHSA 110 AOTOBOPH 34 LIECHHU 156 425

PuHAHCOBYU IIPUXOAU 6 984 9 878
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25. Pa3x0AM 32 AAHBITH BBPXY AOXOAQ

OuakBaHUTE PA3XOAH 32 AAHDBIHN, Oa3UPAHN HA IIPHAOKHMATA AAHbYHA CTABKA 3a DbArapus B
pasmep Ha 10 % (2014 r.: 10 %), u ACHCTBUTEAHO IPU3HATUTE AAHBYHHU Pa3XOAHU B redarbara
HAH 3aTy0aTa MOTAT A2 OBAAT PABHEHH, KAKTO CACABA!

2015 2014
‘000 asB. ‘000 AB.

[Teganba mpeAn AAHBYHO OOAAraHe 8 002 3005
AaHbYHA CcTaBKa 10% 10%
OwdakBaH pa3xoA 32 AAHBIIN BBPXY AOXOAQ (800) (301)

AarbueH edekr OT:
VBeAndenus Ha PUHAHCOBUA PE3YATAT 3a AAHBYHU LIEAT (1 090) (563)

Hamaaenus Ha pMHAHCOBUSA PE3YATAT 3a AAHBYHU LIEAN 1 890 864

TexyI pa3xoA OT AAH'BIIH BBPXY AOX0AQ - -

Or1cpodeHN AAHBYHH PA3XOAH:
Be3auksane m 0OpaTHO IPOABACHHE HA BPEMEHHHU PA3AUKI (732) (359)

PasxoAm 32 AAHBITE BBPXY AOX0AQ (732) (359)

[Mosacuenue 10 mpeaocrapa nudOpPMAITHA 32 OTCPOYCHUTE AAHBYHH AKTUBH U IIACHBI.

26. AOXOA HA aKOUA

OcHOBHHAT AOXOA Ha aKOUA € U3YMCACH, KAaTO 32 YHCAUTCA € HM3IIOA3BAHA HCTHATA Hequ6a,
ITIOAAEKAITIA HA paSHpCACAeHI/IC MEKAY aKLII/IOHCPI/ITC Ha APY')KCCTBOTO.

CPCAHO HpCTCFACHI/IHT 6p01>i AKIIHM, HM3IIOA3BAaH 324 HM3YMCAABAHETO Ha OCHOBHHA AOXOA HaA
AKOUA, KaKTO W HCTHATA HC‘IQ.A62., IIOAACIKATITA HA PAIPCACACHHC MCIKAY IIPHUTCKATCAUTE HA
OOMKHOBEHU AKIINH, € IIPEACTABCH, KAKTO CACABA!

2015 2014
[Teuanba, moAAesKara Ha pasrpeAeAeHUE (B AB.) 7 223 000 2 646 000
CpeaHO mpereraeH Opoi aKkium 36 010 600 28 462 141

OcHoBeH AOXOA Ha aKiA (B AB. 32 aKITWA) 0.20 0.09
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27. CAeAKH CBbC CBBP3AaHU AUIIA

Cebpsannrte Amia Ha ApPyKECTBOTO BKAIOYBAT COOCTBEHHIIUTE, ABINEPHH H ACOIHHPAHHI
HPEAIIPHUATHA KAKTO U KAIOYOB YIIPABAECHCKH IIEPCOHAA.

27.1. CaeAxu CbC CBBP3AHH AHIIA

2015 2014
‘000 AB. ‘000 AB.

[IpoaaxOa HA CTOKH, YCAYTH U IIPUXOAH OT AUXBH:
- COOCTBEHMIIN - AUXBUA 77 -
- ABITIEPHHU ITPEATTPUATHA 107 1

ITokynku Ha CTOKH M YCAYIH U PA3XOAU 32 AUXBU:
- ABIIEPHU IPEAITPUATHA 24 34

27.2. CAeAKH C KAIOYOB yIIPAaBA€HCKH IIEPCOHAA

KArouoBuAT ympaBAEGHCKH IIepcOHAA Ha ApPYKECTBOTO BKAIOUBA dYAcHOBere Ha (CbBera Ha
Aupekropure. Bb3HArpaKACHUATA HA KAIOYOBHA YVIPABACHCKU IIEPCOHAA BKAIOUBAT CACAHHTE
pasxoAm:

2015 2014
‘000 aB. ‘000 aB.

Kpatkocpounu Bb3HATPAKACHHA:

3amaary, BRAFOYHTEAHO OOHYCH 47) (45)
Pa3xoAu 32 COIMaAHH OCHUTYPOBKI (6) (5)
OO61110 KPATKOCPOUHU BB3HATPAKACHUA (53) (50)

28. Pa3ueTn ChC CBBP3AHH AHUIIA B KPasA HAa TOAUHATA

2015 2014
‘000 as. ‘000 as.
Texym
Bsemanus ot:
- COOCTBEHUIIN - 3aEMU 1389 -
- ABITIEPHU IIPEATIPUATHA — THPTOBCKH B3EMaHUA 3 670
OG6u10 TeKyIIM B3€MAaHUA OT CBBP3aHH AUIIA 1392 670
Texymm
3aABAKEHNA KBM:
- ABIIIEPHU IPEAIPHUATHA — THPTOBCKU 3aAbAKEHHUA 15 12

OO61110 TeKyIM 3aABAYKEHUA KbM CBBP3aHH AUIA 15 12
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29. be3HAAMYHU CACAKH

Ilpes mpeacraBeHHTE OTYETHH  IIEPHOAN

ApykectBOTO
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c OCBIIIECTBUAO

CACAHUTE

HMHBECCTUITMOHHN M (pI/IHaHCOBI/I CACAKH, IIPU KOHUTO HC Ca H3IIOA3BAHU IIApW HAW ITIAPUYIHH

CKBUBAACHTH 1 KOUTO HE Ca OTPA3CHHU B OTYCTA 32 ITAPUIHUTE ITIOTOLH:

322014 1.

o Bix. moscuenme 7 busznec kxomOuHAIIIA

e Ha 01.07.2014 r. ApyxecTBOTO € IIPHAOOHAO IPEAIPUATHE UPE3 EMHTUPAHE HA ASAOB
KanuTaA B pasmep Ha 5 187 xma. AB., BHeceHH oA dopMara Ha HEIApUYHA BHOCKA
/armopT HAa HEABHKIMHM HMOTH U ABHKUMHI Bernw, Haxoasmm ce B rp. CeBAaumeso.
WMusectunmara e mpoaaseHa mpes apryct 2014 r. cbraacHo AOroBOp 3a ITOKYIKO-

IIPOAAKOA Ha AKITUH.

322015 .

e Jlpes 2015 r. ApyxecrBoro mpoaasa muBecturmara cu B Crapr EOOA, Caeakara e
M3IIAATEHA OT KyITyBada upe3 IPEXBbPAAHE Ha IPHTEKABAHH OT HEIO B3EMAHUA.

e IlIpes 2015 r. Poana sems Xoaamar A/ CKAIOYBA CACAKA 33 IIPOAAKOA HA (PHHAHCOBI
AKTHBH, KOATO € M3IIAATCHA YaCTHYHO OT KyIIyBada UPE3 IIPEXBBPAAHE HA IPUTCKABAHI

OT HCTO B3EMaHMA.

30. Kareropun (pmHaHCOBH aKTUBU U IACHUBH

baaancoBure cromnocru Ha q)I/IHaHCOBI/ITC AKTHUBH M ITAaCHUBH HA APY)KCCTBOTO MOTraT Aa 6T)A21T

TIPCACTABEHH B CACAHHUTC KATCTOPHIM:

PUHAHCOBU AKTUBU

(PuHAHCOBH AKTUBU, ABP/KAHH 32 ThPIYBAHE
(OTYHTAHH IO CIPABEAAUBA CTOHHOCT B
reyaAdaTa AN 3aryoara):

Lennn kumxa

PuHAHCOBH AKTUBU Ha Pa3IOAOMKCHIE 32
IIPOAAKOA

Kpeanrn n B3emanns:
KpeaAutn 1 B3eMaHUSA 110 AOTOBOPU 32 IIECHU
TBproBckn 1 APyTu B3€MaHUsA
Bsemanns ot ceppsanm anra

[Tapn n mapu9HM EKBUBAACHTH

TToacuenue

11

11

11
12
28

13

2015 2014
‘000 aB. ‘000 aB.
21 345 24 234
1053 8 686
19 321 11 860
7 329 92
1392 670
28 042 12 622
2366 1988
52 806 47 530
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PrHAHCOBU ITACUBU IToacueuune 2015 2014
‘000 AB. ‘000 AB.
OUHAHCOBY HACUBU, OTYUTAHU 110
aMOPTH3UpPAHA CTOMHOCT:
Herexymmu nacusu
3aemn 16 58 581 49 295
Texyru macusu:
3aemu 16 26 569 34 545
TBbpProBckn 1 APYTH 3aAbAKEHHA 17 7 668 7707
3aABAKEHHA KbM CBBP3aHI AUIIA 28 15 12
92 833 91 559

Broxre mosicuenue 4.13 3a I/IHq)OpMaL[I/IH OTHOCHO CYETOBOAHATAa IIOAHMTHKA 34 BCAKaA KaTCFOpI/IH
(pI/IHaHCOBI/I I/IHCTPYMCHTI/I. Onucague HA HOAUTHAKATA U OEAHUTE 3a ynpaBACHI/IC Ha pI/ICKa Ha
Apy'}KCCTBOTO OTHOCHO Cl)I/IHaHCOBI/ITC UHCTPYMCHTH € IIPEACTABCHO B ITOSCHCHHC 31.

31. Puckose, cCBBp3aHU C (PUHAHCOBHUTE HHCTPYMEHTH

IleAn 1 moAMTHKA HA PHBKOBOACTBOTO II0 OTHOIIICHHE YIIPABACHHE HA PUCKA

ApyKecTBOTO € M3AOKEHO HA PA3AHYHU BHAOBE PHCKOBE II0 OTHOIIEHHE Ha (DUHAHCOBHTE CH
HHCTpyMeHTH. 3a 11oBeye HH(OPMALIUA OTHOCHO (DUHAHCOBUTE AKTHBH U IIACHBU ITO KATETOPHH
Ha ApyxectBoro Bmkre mosAcHenme 30. Haii-smaummure (OMHAHCOBH PHCKOBE, HA KOHUTO €
HU3A0KEHO APYKECTBOTO Ca ITa3aPEH PHCK, KPEAHTEH PUCK M AMKBUACH PHCK.

VHpaBACHI/IeTO Ha pI/ICKa Ha APY)KecTBOTO C€ OCBhIIECTBABA OT HeHTpaAHaTa a,A,MI/IHI/ICTpaLII/IH Ha
Apy'}KCCTBOTO B CBTPYAHHUHICCTBO CBHC CobBera Ha AHUPCKTOPHTCE. HPI/IOPI/ITCT Ha PBKOBOACTBOTO €
Ad OCHUTYPH KPATKOCPOYHHUTEC M CPCAHO CPOYHH ITAPHUYHH ITIOTOIIH, KATO HAMAAM M3AATAHCTO CH
Ha CpI/IHaHCOBI/I Ha3apI/I. AT)AFOCPO‘IHI/ITC (pI/IHaHCOBI/I HHBECTUIINH CE YHpaBAHBaT, TaKa Y€ Aa
nmar A"I)AFOCPO‘IHZI B“bSBpaH_[aﬁMOCT.

ApyKecTBOTO He ce 3aHHMaBa AKTHBHO C THPIYBAHETO Ha (DUHAHCOBU AKTUBH 34 CITEKYAATHBHUI
IIEAT, HUTO ITBK U3AaBA OIITHH.

Haii-cprmectBennTe (DMHAHCOBH PUCKOBE, HA KOUTO € U3AOKEHO APYKECTBOTO, Ca OIIMCAHU I10-
AOAY.

31.1.AHaAn3 HA Na3apHUA PUCK

Bcaeactsue Ha m3moasBaHeTo Ha (PHHAHCOBHM HMHCTPYMEHTH APYKECTBOTO € H3AOKEHO Ha
ITA3aPEH PHUCK U O-KOHKPETHO HA PHCK OT IIPOMEHU BbB BAAYTHHUA KYPC, AUXBEH PHCK, KAKTO U
pHUCK OT IIpOMAHATA HAa KOHKPETHH IICHH, KOETO C€ ABAKH Ha OICpaTUBHATA U
MHBECTUITMOHHATA ACHHOCT Ha Apy&KecTBOTO.

31.1.1. Baayren puck

[To-roaamara 9acT OT cAeAkuTe Ha ApPYKECTBOTO CE€ OCBIIECTBABAT B ODATAPCKA  ACBA.
UyKaeCTpaHHHTE TPaH3aKIUU Ha APYKECTBOTO, ACHOMHHHPAHH I'AABHO B €BPO.

Apy.ecTBOTO HE € M3AOKEHO Ha 3HAYMUTEACH BAAYTEH PHCK ITOPaAM (DUKCHpaHATA IIEHA Ha
€BPOTO KbM A€BA.
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31.1.2.  Amxsen puck

[ToanTukara Ha ApPyKECTBOTO € HACOYEHA KbM MHHHUMH3HPAHE HAa AUXBEHHA PHCK IIPH
ABATOCPOYHO (PHUHAHCHPAHE. 32TOBA ABATOCPOYHHTE 3a€MH Ca OOHKHOBEHO C (pUKCHpaHH
auxsenn mpouerTa. Kom 31 aekempn 2015 r. ApykecTBOTO HE M3A0KEHO HA PHCK OT IIPOMAHA
HA TI1a3apHUTE AMXBEHH IIPOLEHTH IO OAHKOBHTE CH 3a€MH, KOUTO Ca C IIPOMEHAHB AUXBEH
nporeHT. Benukn Apyru pmHaHCOBH akTMBM M IlacuBH Ha ApPyKeCTBOTO ca C (pHKCHpaHU
AMXBEHH IIPOILICHTH.

31.1.3. Apyru neHOBU pUCKOBE

Apy)KCCTBOTO € U3AOXEHO M Ha ApyrH OCHOBM pI/ICKOBC BbBB Bp1>31<a C IIPHUTCKABAHM HY6AI/I‘-IHO
prI"YBaHI/I AKITNM KaKTO CACABaA:

MuBecTuninnre B aKIIMU Ha APY/KECTBa, ThpPIyBaHU Ha bbarapckara dponaosa 6opca - Codus ce
ABPIHKAT KATO KPATKOCPOYHHU CTPATETHYECKHM HHBECTHIMU. B choTBETCTBHE C IOAMTHKATA HA
ApyXecTBOTO HE Ca H3BBPIIBAHM CHCHH(MDUYIHH XCAKHPAIIH ACHHOCTH BbB BPB3Ka C TE3H
nuBecTuImy. AeHHOCTTA Ha TE3U APY/KECTBA C€ HAOAFOAABA Ha PEIYAApHA Oa3a U KOHTPOABT
MAM 3HAYATEAHOTO BAMAHHE BBPXy TE3H APYKECTBA CE M3IOA3BAT, 32 Ad CE ITOAADPIKA
CITOMHOCTTA HAa UHBECTUIIUHIE B TE3U APYKECTBA.

Kparkocpounnre (pHHAHCOBHM aKTHBH, OINCAHH IIO-TOPE, CE ADBPKAT C IIEA TBPrOBUA Ha
bparapcka dponaosa 6opca- Codus.

31.2. AnaAu3 Ha KPEAUTHHA PUCK

KpeAuTHHAT pHCK IPEACTaBAABA PUCKBT AAACH KOHTPAreHT A4 HE 3aIIAATH 3aABAKCHHETO CH
KbM ApyxKecTBOTO. APYKECTBOTO € H3AOKEHA HA TO3H PHCK BbB BPb3Ka C PASANYIHE (DHHAHCOBH
MHCTPYMEHTH, KaTO HAIIP. IPH IIPEAOCTABAHETO HA 3a€MH, Bb3HUKBAHE HA B3E€MAaHHA OT
KAHEHTH, ACIIO3MPAHE Ha CPEACTBA U Apyru. V3zaaranmero ma ApyxKecTBOTO Ha KPEAUTEH PHCK €
OTPAHMYEHO AO pa3Mepa Ha OaraHCOBATA CTOMHOCT HA (PUHAHCOBHUTE aKTHUBH, IIPU3HATH B Kpasd
HA OTYETHHA ITIEPHOA, KAKTO € ITOCOYEHO HO-AOAY:

2015 2014
‘000 aB. ‘000 aB.

I'pynu puraHCOBH aKTHBU — OAAAHCOBH CTOMHOCTH:
PrHAHCOBH AKTUBH, AbP/KAHU 32 ThPIYBaHE 21 345 24 234
PuHAHCOBH aKTUBU Ha PAa3IIOAOMKECHIUE 32 IIPOAAKOa 1053 8 686
KpeanTn 1 B3emanms 28 042 12 622
[Tapy u mapuaHT €KBUBAACHTH 2 366 1988
Baaancosa croitmocT 52 806 47 530

ApyAecTBOTO PEAOBHO CAEAH 32 HEM3ITBAHEHHETO HA 3aABAKECHHATA HA CBOU KAMEHTH H APYTH
KOHTPAr€HTH, YCTAHOBCHH HHAHBHAYAAHO HAHM HA IPYIH, U H3II0A3BA Ta3H HHMOPMAIHA 32
KOHTPOA Ha KpeAuTHus puck. IToantnka Ha ApyKecTBOTO € Aa M3BDBPIIBA TPAH3AKIINU CAMO C
KOHTPAr€HTH C AOOBP KPEAHTEH PeHTHHI. PBHKOBOACTBOTO Ha APYKECTBOTO CUUTA, Y€ BCHIKH
rOpecroMeHaTH (PHHAHCOBH aKTHUBH, KOUTO HE Ca OMAM OOE3IEHABAHM HMAHM Ca C HACTBIIHA
ITAACK IIPE3 IIPEACTABEHUTE OTYCTHU IIEPUOAHM, Ca (PHHAHCOBU AKTHBH C BHCOKA KPEAHTHA
OIICHKA.

[lo orHOmIEHmME HA TBPIOBCKHTE M APYIH B3eMaHHA APYKECTBOTO HE € H3AOKEHO Ha
3HAYUTEACH KPECAHTEH PHCK KbM HHTO CAMH OTAGACH KOHTPAr€HT HAH KbM IpyHa oOT
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KOHTPATEHTH, KOMTO HUMAT CXOAHHM xapakrepucrtuku. Ha Gasara ma mcropmdeckn ImokasareAwn,
PBKOBOACTBOTO CYUHTA, Y€ KPCAUTHATA OIICHKA HAa THPTOBCKU B3EMAHHA, KOUTO HE €A C H3TECKbA
ITAACK, € AOOPa.

KPCAI/ITHI/IHT PHCK OTHOCHO napn " HapI/IqHI/I CKBUBAACHTH, CpCACTBa Ha IMapuYHHUA I1a3ap ce
CYHTa 32 HCECBHIICCTBCH, TBH KATO KOHTpPAarcHTUTE Ca OaHKHI C Ao6pa pCHyTaHHH 1 BHCOKa
BBHIIIHA OIICHKA HAa KPCAUTHUA pCfITI/IHF .

31.3. AwnaAu3 Ha AMKBHUAHHA PUCK

AMKBUAHHAT PHCK IIPEACTaBASIBA PHUCKBT /APYKECTBOTO Aa HE MOKE Aa IIOraCH CBOHUTE
3aABAKEHHA. APYKECTBOTO ITOCPEINa HYKAUTE CH OT AHKBHAHU CPEACTBA, KATO BHHMATEAHO
CAEAH IIAAINAHMATA ITO ITOTaCUTEAHHUTE ITAAHOBE HA ABATOCPOYHHUTE (DMHAHCOBH 3aABAKEHUA,
KAKTO M BXOAAIIUTEC M H3XOAAIIN ITAPHUYHM IIOTOITH, BB3HUKBAIIM B XOAQ Ha OIIEPATHBHATA
AeriHOCT. HyskAmTE OT AMKBHAHH CPEACTBA CE CAGAAT 32 PA3AMYHH BPEMEBH IIEPUOAH -
EKEAHEBHO M EKECEAMHUYHO, KakTO M Ha 0aszata Ha 30-AHeBHH mnpormosu. Hymxawmre or
AMKBHAHH CPEACTBA B ABATOCPOYEH IIAaH - 32 repumoan ot 180 m 360 AHmM, ce ompeaeAdT
mecedro. Hymanre or mapuaum cpeacTBa ce CpaBHABAT ChC 3aCMHUTE Ha PA3IIOAOKECHHE, 32 Ad
OBAAT YCTAHOBEHU M3AMINBIHM HAU Aehunntu. To3m aHAAH3 OIpPEAeAd AAAM 3aeMHUTE Ha
Pa3sIOAOIKEHNE IIIE Ca AOCTATHYHI, 34 Ad IIOKPHAT HYKAUTE Ha APYKECTBOTO 32 IEPHOAA.

Apy)KeCTBOTo ABPKHM apHU B 6pofi U IyOANYHO THPIYBAHU IIEHHU KHIGKA, 32 A2 IIOCPEINa
AMKBHAHHTE CH HYKAH 32 TIeprHOAu A0 30 AHm. CpeAcTBa 32 ABATOCPOYHHTE AUKBUAHH HYKAH
Ce OCHIYPABAT UPE3 3a€MU B CHOTBETHHA PasMep M IIPOAAKOA Ha ABATOCPOYHH (PUHAHCOBH
AKTUBU.

Kem 31 aexempm 2015 1. mapexmre Ha AOrOBOPHHUTE 3aAbAKEHHA Ha /\PyKeCTBOTO
(CHABPIKAIIN AMXBEHH IIAAIIAHHUA, KBACTO € IIPUAOKHIMO) €2 OOOOIIEHH, KAKTO CACABA:

31 aAexemBpu 2015 r. Texym Herexym OO610
Ao Orl1a05 Haa 5
1 roaomna TOAMHU TOAUHU
‘000 aB. ‘000 aB. ‘000 aB.
3aemn 26 569 44 578 14 003 85150
TBProBckn U APYTH 3aABAKEHHA 7 668 - - 7 668
3aABAKEHHA KbM CBBP3aHU AHIIA 15 - - 15
(015311(0) 34 252 44 578 14 003 92 833

B IIpEAXOAHUS OTYETEH IIEPHOA IIAACKUTE HA AOTOBOPHUTE 3aABAKEHHSA Ha APYKeCTBOTO ca
0DOOIIIEHH, KAKTO CACABA:

31 aexemBpu 2014 r. Texymm Herexym OO61m0
Ao Or1a05 Haa 5
1 roaomnaa TOAMHU TOAVHU
‘000 aB. ‘000 aB. ‘000 AB.
3aemn 34 545 29 292 20 003 83 840
TBproeckn U APYIH 3aAbAKEHUA 7707 - - 7707
3aABAKEHHA KbM CBBP3aHU AHIIA 12 - 12

OG6mro 42 264 29 292 20 003 91 559
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®uUHAHCOBUTE AKTUBH KATO CPEACTBO 32 YIIPABA€HUE HA AUKBUAHHA PUCK

[Ipy omeHsBaHETO M YIPABACHHETO HA AMKBUAHHA PHCK /APYKECTBOTO OTYMTA OYAKBAHHTE
IIAPUYHU IIOTOIH OT (PUHAHCOBU HMHCTPYMEHTH, IO-CIEIIHAAHO HAAMYHUTE IAPUIHI CPEACTBA
1 THProBcKu B3emaHuA. HaAmaamre mapmaHn pecypcu M THPTOBCKH B3EMAHHA HE HAABHUIIIABAT
3HAYUTEAHO TEKYIIUTE HYKAU OT M3XOAAII HAPUYEH IMOTOK. CBrAacHO CKAFOYEHHTE AOTOBOPH
BCHYKH ITAPAYHHI IIOTOIU OT THPTOBCKHA M APYTH B3EMAHMSA CA ABAKAMH B CPOK AO €EAHA TOAMHA.

32. OneHsABaHE IO CIIPAaBEAANBA CTOHHOCT

DuHancoBuTe U HCCbI/IHaHCOBI/ITC AKTHUBH CE€ OTYHTAT IIO CHpaBCAAI/IBa CTOMHOCT B OTYETa 32
(bHHaHCOBOTO CbCTOAHHE B CHbOTBETCTBHE C ﬁepapxnﬂTa Ha CIIpaBCAAMBATA CTOMHOCT.

Tasm fICpapXI/IH Ipymmupa Ct)I/IHQ.HCOBI/ITC AKTUBHM MW IIaCMBM B TpHW HHBa BB3 OCHOBA Ha
3HAYMMOCTTA HAa BXOAAIIIATA I/IH(i)OpMaL[I/IH, H3IIOA3BaHA IIPH OIIPCACASHETO HaA CIIPABCAAMBATA
CTOMHOCT Ha CpI/IHaHCOBI/ITC AKTUBHX M IIACHUBH. I;IepapXI/IHTa Ha CHpaBCAAI/IBaTa CTOMHOCT
BKAKOYBA CACAHHUTC HHBA:

- 1 HUBO: HA3aPHU LEHU (HeKopI/IeraHI/I) HA AKTUBHMU I1A32PU 32 MACHTUYHHU AKTUBH UAM
IIACHBU;

- 2 HHBO: BXOAMfIIA MH(OPMALHSA, PA3AHYHA OT IIA3aPHU I[CHU, BKAIOYCHHM Ha HHUBO 1,
KOATO MOKE A2 ObAe HAOATOAABAHA ITO OTHOIIICHIE HAa AAACH AKTUB HAHM ITACHB, HAX IIPAKO (T. €.
KAaTO LIEHH) MAU KOCBEHO (T. €. Ha 0a3a Ha IICHUTE); U

- 3 HHUBO: BXOAAIIIA HHcpopMaL{mI 32 AAACH aKTHUB HAU IIACHUB, KOATO HE € 6a3HpaHa Ha
HAOAIOAABAHU Ia3apHU AAHHH.

AB.ACH Ci)I/IHaHCOB AKTUB HWAM ITaCUB CC KAaCH®HHHpa HA HAN-HICKOTO HHBO Ha 3HAYNMA
BXOAAIITA I/IHCbOpMaL[I/IH, H3IIOA3BAHA 32 OIIPCACAAHCTO Ha CIIPABCAAMIBATA MY CTOMHOCT.

32.1. OmeHsABaHEe IO CIIPABEAAMBA CTOMHOCT HA (PMHAHCOBH MHCTPYMEHTH

CHpaBCAAI/IBaTa CTOMHOCT HA q)HHaHCOBI/I WHCTPYMCHTH € IIPCACTABCHA B CpAaBHCHHC C TAXHATA
0aAaHCOBA CTOMHOCT KbM Kpasd Ha OTYCTHHUTC IICPUOAH B CACAHATA Ta6AI/IL[2.2

PUHAHCOBU AKTUBU KbMm 31 Aexemepu 2015 1. KuMm 31 aexemspu 2014 r.
CopaBeasnBa BasancoBa CnpaseaanBa Basancosa

CTOHMHOCT CTOHHOCT CTOMHOCT CTOMHOCT

‘000 aB. ‘000 aB. ‘000 aAB. ‘000 aB.

DUHAHCOBY AKTHBH, ABP/KAHU 32
THpryBaHe (OTYUTAHU IO CIIPABEAAHBA
CTOMHOCT B Ire4aA0aTa HAM 3ary0ara):
LlenHHN KHIKA 21 345 21 345 24 234 24 234
21 345 21 345 24 234 24 234

CACAHaTa Ta6AI/IL[a IIPCACTABA (i)I/IHaHCOBI/ITC AKTHBH, OTYHUTAHHU IIO CIIPpaBCAAMBA CTOMHOCT B
OT4CTa 32 CbI/IHaHCOBOTO CbCTOAHUEC, B CbOTBETCTBUEC C ﬁepapXHHTa Ha CIIpaBCAAHBATA CTOMHOCT.

Tasu iiepapxus rpynmpa (PUHAHCOBUTE AKTWBHM WM TACHBH B TPH HHBA Bb3 OCHOBA HA
3HAYMMOCTTA Ha BXOAAINATA HH(MOPMAIINA, H3IOA3BAHA IIPU OIPEACAAHETO HA CIIPABEAANBATA
croffHocT Ha pUHAHCOBHTE AKTHBHM U macuBu. Llepapxmsara mHa CIpaBeAAHBATA CTOHHOCT
BKAFOYBA CAGAHUTE HHUBA:
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- 1 auBo: masapHu 1eHN (HEKOPUTHPAHHU) HA aKTUBHU I1a3apU 32 HACHTUYHU aKTUBU HAN
ACHUBH;

- 2 HuBO: BXOAfAIIA HHQOPMALHA, PA3AUYHA OT IIa3aPHU IICHH, BKAIOYCHH HA HHUBO 1,
KOSITO MOJKE A2 ObAe HAOAIOAABAHA IIO OTHOILUEHME HA AAACH AKTHUB HAM IIACHUB, UAHU
HIPAKO (T. €. KATO IICHH) HAU KOCBEHO (T. €. Ha 0a3a Ha LIEHHUTE); U

- 3 muBo: BXOAMIIAa MHAOPMAIUA 32 AAACH AKTHB HAH ITACHB, KOATO HE ¢ OasmpaHa Ha
HAOAIOAABAHH ITA3aPHU AAHHIL.

AaACH (bI/IHaHCOB AKTHUB HAM IIaCHB CE€ KAaCI/I(I)I/ILII/Ipa HA HAN-HHICKOTO HHBO HA 3HAYMMA
BXOAAIIIA I/IH(bOpMaL[I/I}I, H3IIOA3BaHA 34 OHPCACAHHCTO Ha CHpaBCAAI/IBaTa My CTOMHOCT.

duHAHCOBUTE aAKTUBH U ITaCuBH, OICHABAHM IIO CHpaBCAAI/IBa CTOMHOCT B OT4YeTa 34
(pI/IHaHCOBOTO CbCTOAHUE, Ca FPYHI/IPQ.HI/I B CACAHUTEC KﬁTCFOpI/II/I C"bO6p23HO I:ICpapXHHTa Ha
CIIpaBCAAHBATA CTOIHOCT.

31 aexemBpu 2015 1. ITosacuenne Huso 1l Huso 2 O6mmo
‘000 aB. ‘000 aB. ‘000 aB.
AxTuBHN
Bopcoso ThpryBann neHHH KHIKA a) 10 046 - 10 046
AKITHH, KOUTO HE CE ThPIyBaT OOPCOBO 0) - 11 299 11 299
HertHa cnpaBeaAnBa CTOMHOCT 10 046 11 299 21 345
31 aexemspu 2014 r. IToacaesne Hmumsol  Huso 2 OG0
‘000 aB. ‘000 aB. ‘000 aB.
AxTuBHN
bopcoso ThpryBann nmeHHN KHITAA a) 7621 - 7621
AKITHH, KOUTO HE CE ThPIyBAT OOPCOBO 0) - 16 613 16 613
HertHa cnpaBeaAnBa CTOMHOCT 7 621 16 613 24 234

IIpes ordyerHnTE HEPUOAM HE € IMAAO 3HAYNMU TpaHcdepu MexAy HuBa 1 u 2.

Ompeaerdane HA CLIPABEAAHBATA CTOMHOCT

MCTOAI/ITC U TEXHUKUTE 32 OIICHABAHC, M3IIOA3BAHHU HpI/I OHpC,A,CAHHCTO Ha CHpaBCAAI/IBaTﬁ
CTOI‘/'IHOCT, HC Cca HPOMCHCHI/I B CpaBHCHI/IC C HPCAXOAHI/IH OTYCTECH HCpI/IOA.

a) BopcoBo Teprysany nneHHH KHIKA

Beuakn mazapHO THPIYBaHH KAIIMTAAOBH MHCTPYMCHTH Ca IIPEACTABCHH B OBATAPCKH ACBA U Ca
yOAMYHO ThpryBaHu Ha buarapcka dporaosa 6opca AA. CrpaBeAAuBHTE CTOMHOCTH €A OHAHT
OIIpeACACHH Ha 0232 Ha TEXHHUTE OOPCOBH LIEHU-IIPOAABA KbM OTYECTHATA AATA.

6) AKIIHH, KOUTO HE CE THPryBaT OOPCOBO

OrreHKaTa IO CIIPABEAAHBA CTOMHOCT ce Oa3upa Ha HAOAIOAABAHH LIEHN HA CKOPOIIHHU I1a3aPHHI
CAGAKH C aKIUHM Ha IIOAOOHH APYKECTBA, KOPHUIMpaHH 3a crenududnn  (Gakropu.
CrpaBeaAnBaTa CTOMHOCT € OIPEACACHA HA 0a3aTa Ha AOKAGAM HA HE3aBHCHMU AHIICH3HPAHHU
OILICHUTCAM.



Q POOHA 3EMA 48

POAHA 3EMS XOAAMHT AA & xonavHr
aamBrAyaseH q,muaucou oT4Yer
31 aexemspu 2015 1.

32.2. OmnenaBaHe IO CIPABEAANBA CTOMHOCT HA HE(PUHAHCOBU AKTUBU

CaeAHATA TAOAMIIA IIPEACTABS HUBATA B Hiepapxuara Ha HepUHAHCOBHU akTUBH KbM 31 AckeMBpH
2015 r. m 31 aexemBpu 2014 r., oneHABAHN IIEPHOAUMYIHO 110 CIIPABEAANBA CTOMHOCT:

2015 2014

‘000 AB. ‘000 asB.

Huso 3 Huso 3

MuBecTHiimoHHN ©MOTH 62 184 26 590

CHpaBCAAI/IBaTﬁ CTOMHOCT Ha HCEABIKIMHUTE IMOTH HaA APY)KCCTBOTO (& OHpCACAeHa Ha 0a3zara Ha
AOKAAAH HAa HE3ABHCHUMI AI/IHCHSI/IpaHI/I OIICHHUTCAM.

3emu u crpaan (Huso 3)

Orrenkara 110 CIIPaBEAARBA CTOMHOCT ce Oa3supa Ha HAOAFOAABAHM IICHN HA CKOPOIIHMU ITa32aPHHI
CAGAKH 32 IIOAOOHH HMOTH, KOPHUTHpaHM 3a cueruduaau  (akropd KaTto  IIAOII,
MECTOIIOAOKEHHE M HacToAmo mu3roAssane. [Ipes 2015 r. xopexmusra 3a te3u daxkropu e B
pasmep Ha 3.48%. 3emure 1 crpasuTe ca rnpeoreHenn mnpes aekemspu 2015 r.

33. IloAuTHKA 1 IPOIIEAYPH 32 YIIPABACHHE HA KAaIIUTAAQ

[leanre HA APyKECTBOTO BbB BPB3Ka C YIPABACHHCE Ha KAITUTAAA Ca:
® Aa OCHIYPH CIIOCOOHOCTTA Ha /PYKECTBOTO A2 IIPOABAKH Ad CBHIIECTBYBA  KATO
AEHICTBAIIIO IIPEAIPHUATHE; U
® A2 OCHUIYPH aAEKBATHA PEHTAOMAHOCT 32 COOCTBEHHIIUTE, KATO OIIPEACAA IIEHATA Ha
HPOAYKTUTE U YCAYTUTE CH B CbOTBETCTBUE C HUBOTO HA PHUCKA.

ApyxecTBOTO HAOAIOAABA KAllMTaAa Ha Oa3ara Ha KOeUIMEHT HA 3aAABKHAAOCT,
IIPEACTABAABAILl CHOTHOIICHUETO HA HETCH ABAT KbM OOIINA KAITHTAA. APYKECTBOTO OIIPEACAS
COOCTBCHHA KAIIMTAA Ha OCHOBATa Ha OAAaHCOBATA My CTOHHOCT, IIPEACTABCHA B OTYETa 32
dpuHaHCOBOTO ChcTOAHME. HeTHHAT ABAT BKAFOUBA CyMaTa Ha 3a€MHTE, HAMAAEHA C DaAaHCOBATA
CTOMHOCT HA IapHTe U HApUIHHUTE eKBHBaAEHTH. OOIMUAT KAIIUTAA IIPEACTABAABA CyMaTa OT
COOCTBEHMNA KAIIMTAA M HETHUSA ABAT.

KammrraasT 32 TIPEACTABEHUTE OTYCTHH IICPHUOAM MOKE Ad 6’bAC AHAAMBUPAH, KAKTO CACABA:

2015 2014

‘000 as. ‘000 as.

CoOGcTBeH KanTaA 34 809 27 586
3aemu 85150 83 840
- [Tapu 1 mapugHu eKBUBAACHTH (2 3606) (1 988)
Heren AbAr 82 784 81 852
OO6110 KanuTaA (COGCTBEH KalIUTAA + HETEH ABAT) 117 593 109 438

KoedumueHT Ha 3aAABIKHAAOCT (HETEH ABAr/ 0610
KaITUTAA) 70.4% 74.8%




ﬁ POOHA 3EMA 49
POAHA 3EMST XOAAWTHT AA & xonpuHr

MuauBHAyaseH (pUHAHCOB OTYET
31 aexemspu 2015 1.

ApyH(CCTBOTO HC € IPOMCHAAO IIEAHUTE, ITIOAUTHKHUTE 1 IIPOIICCUTE 32 ynpaBACHI/IC Ha KaIInuTaAa,
KaKTO 1 HAaYHHA Ha OIIPCACASHC HA KaIIUTAAA IIPE3 IIPECACTABCHUTC OTIYCTHH IICPHUOAU.

ApyXecTBOTO HAMA BBHIIHO HAAOKCHHUTE H3UCKBAHHUA 33 KAIIUTaAd, HA KOHTO IIOAACKH BBbB
BPB3Ka CbC CBOUTE AOTOBOPHH 3aAbAxennsA KbM 31 aexemspu 2015 1. m 2014 1.

34. CpOuTHua cAeA Kpas Ha OTYETHUA IIEPUOA
He ca BB3SHUKHAAM KOPHIHPAIIH CBOHTHA HAW 3HAYHTEAHN HEKOPUTHPAIIU CBHOUTHA MEKAY
AATATA HA HHAUBHAYAAHMA (DUHAHCOB OTYET H AATATA HA OAOOPEHUETO MY 3a IIyOAUKyBaHE.

35. Oro6penne Ha (puHAHCOBHUA OTUET

WMuamBuayasauar dpunanco order kbM 31 aekemspu 2015 1. (BKAIOUHTEAHO CpaBHHTEAHATA
nuadopmarus) e oaoOper u rpuer or Cpsera Ha aupexropure 30 mapt 2016 r.



