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2016 r.

MeskAMHEH KOHCOAUAMPAH AOKAAA 32 ACHHOCTTA Ha
»POAHA 3eMA X0AAMHT” AA 3a BTOpO TpuMmeceune Ha 2016 T

Hacroammar Me>XAUHEH AOKAAA 34 AEMHOCTTA Ha I‘pynaTa HA ,,POAHa BCM}I

XoaauHr” AA 3a Bropo tpumeceunme ma 2016 r. IpeACTaBAABA KOMEHTAp W AHAAM3 HA
Pa3BUTHETO U PE3yATATHTE OT AEHHOCTTa Ha I'pymara, KaKTO U IIPeraeA Ha HErOBOTO
CBbCTOsIHHE, C ONHCAaHHE HA OCHOBHHUTE PHCKOBE, IPEA KOUTO € H3IpaBeHO. AOKAAABT €
H3rOTBEH B CHOTBETCTBHE C YA. 33 orT 3aKOoHA 32 CUETOBOACTBOTO, YA. 100H, aA.7 or 3akoHa 3a
MMyOAMYHOTO TIpeAararaHe Ha HeHHH KHroKa u IIpmaosxenme Nel0 xum ua. 32, aal, 1.2 or
HapeaGa 2 or 17 cemremBpu 2003 r. 3a mpocmekTHTe HpPHU IIyOAUYHOTO IIpEAAAraHE U
AOITlyCKaH€ AO TBPIOBHA HA PEryAHpPaH Ma3ap Ha II€HHU KHIDKA M 3a Pa3KpHUBAHETO Ha
nH(@OpMANA OT MyOAMYHUTE APY>KECTBA U APYTHTE EMUTEHTH HA [IEHHHU KHIDKA.

I. TH®OPMAILIMA ITO YA. 33, AA. 1 OT 3AKOHA 3A CHETOBOACTBOTO

1. I'lperaeA Ha PA3BUTHETO U PE3VATATHUTE OT AeMHOCTTAa HA I'pymara mpe3 BTOPO
Tpumeceune Ha 2016 1.

O6ma nadopmanua 3a I'pynara:

POAHA 3EMA XOAAUWHI AA e nyOAMYHO aKIMOHEPHO APYMKECTBO PErHCTpUpaHO B Bypracku
oxkpbkeH cbA Ha 10 mapt 1998 1., caea mpeypexaane aetinocrra Ha [IpuBatusanuonen dpona “Poana
sema’ AA mo peaa Ha 49A. 277 or TBproBckms 3aKOH IO peIIeHHE Ha OOIIOTO CBOpaHHE HA
axkruoHepute My ot 28 despyapu 1998 r.

Ha OOmo cpbpanne Ha axknumonepure, mposeAaeHo Ha 13 maii 2002 r., e B3ero perreHue 3a
IIpeKpaTABaHE HA ACHHOCTTA Ha APYKECTBOTO U OOABABAHETO My B AUKBHAAITHA. Perrrenuero e BrmucaHo
cbe cpaeOHO perterue Ha BOC or 06 rorn 2002 r.

Ha O6mo cpOpanune na axknmonepure or 22 maii 2007 r. ce B3e peleHHE 3a IPOAbAKABAHE HA
ACHHOCTTAa HA APYKECTBOTO, HAa OCHOBaHHE 4A. 274 oT TBprobckus 3akoH, M300p HA HOB CbCTAB Ha
CpBera Ha AMPEKTOPHUTE HA APYKECTBOTO M IIPOMSHA HA CEAAAHINETO H aAPECa Ha YIPAaBACHHE HA
ApyxectBoro /¢ Pemenne Ne 1 /2007 r. na Bypracku okpbiker cpa Ha 05 rorn 2007 r. — moAy4eHO Ha
12 rorm 2007 1. m Pemmenme Ne 5612 ot 03 roam 2007 r. Ha BapHeHCKH OKpBKEH CBA BIIHCAHO B
Perncrepa ma Thprobckmure ApyxectBa oA maptuaeH Homep Ne 11 tom 799 crp. 46 mo ..
3360/2007 r. /.

ApyxectBoro e perucrpupano 1o 3akona 3a AAC.

Kammraa: ITspBonavasno kamuraast ,,Poana semsa xoapamar” AA e B pasmep Ha 228 943 Aesa.,
pasmpeaeseH B 228 943 Opos OOMKHOBEHH AKIIMHU C IIPABO HA CAUH TAAC U C HOMHHAAHA CTOMHOCT 1
AeB Besika eaHa. C rmpoTtokoa ot 28 despyapu 2014 r. m3BbHPEAHOTO OOIIO ChOpaHHUE HA AKITMOHEPUTE
na Poana 3ems xoaaumnr AA B3ema perreHne 3a npeoopasysane. B Poana sems xoaaunr AA ce BauBat
Tu et 6u puba ecrerit OOA EVK 200448023, Mapumekc 77 EOOA EVK 130851004, [Hlammuason
EOOA EMK 124617299, Aosemkn meanumu 2005 EOOA EMK 130186558, Amurac 2003 EOOA
EVK 131131931, Opamxepuen xommaeke Crpeasa EOOA ENMK 202630633, Opamkepun I'enepaa
Tormeso EOOA EVK 202634553, Krocremanackn meanurm OOA EVIK 202608149, Aemupa C OOA
EVIK 130841421 u Burena naaycrpus EOOA EVIK 130921424,
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Ha 18 mapt 2014 r. BAMBaHETO € BIHCAHO B I'BProBCKUA PErHCTBP KbM ATCHIHATA IIO BIIICBAHE.
Kamuraast Ha ApyKecTBOTO B pe3syATaT Ha BAUBaHETO ¢ yBeamdeH Ha 36 010 600 as.

B pesyarar Ha 1peoOpasyBaHETO, KAIIUTAABT HA IIPUEMAIIIOTO APYKECTBO ,,PoAHa 3ema xoaauHT” AA e
yBeamdeH Ha 36 010 600 aB. upes uspaBane Ha HOBH 35 781 657 Opos OOMKHOBEHH AKIINU C IIPABO HA
CAHH I'AAC ¥ C HOMHHAAHA CTOHHOCT 1 A€B BCAKA €AHA.

Cepasnmmero u aApechkT Ha ynpasieHme ca B 1p. Codus, ya. ,,Ppeaepuk Koano Kropu” Ne20,
er.10 Tea./ dakc 02/8164551, aapec 3a kopecrrouAeHius: rp.Codud, ya. ,,®peaepuk Koano Kropu”
Ne20, er.10, Tea./daxc 02/8164551, e-mail: eaexrponna crpanuna B uatepaer: www.rodnazemya.bg
K'bM AaTaTa Ha IOAABaHE HA OTYETA APYKECTBOTO HAMA OTKPUTH KAOHOBE.

ITy6amunoct: [Tyoamano ApyxectBo peructpupano or Komucusara 3a pHHAHCOB HAA30P

bparapcka dponsosa 6opca — Codus, Heodurmasen masap

ITpeamersT Ha AeliHOCT Ha ,,Poana semsa xoaamnar’ AA e: Ilpmaobusame, yrpaBacHME, OICHKA U
IIPOAQKOA HAa YyYaCTHUA B ODBAIAPCKU H UYKACCTPAHHHU APY/KECTBA, IIPUAOOHMBAHE, YIPABACHUE M
IIPOAAKOA Ha OOAHIAIlNU, IPHUAOOUBAHE, OIIEHKA U IIPOAKOA HA IATEHTH, OTCTBIIBAHE, HA AUIIECH3UN
32 M3IOA3BAHE HA IIATCHTH HA APYIKECTBA, B KOMTO XOAAHMHTOBOTO APYKECTBO yYACTBA, (DMHAHCHPAHE
Ha APY/KECTBA, B KOHTO XOAAHMHTOBOTO APYKECTBO Y9YACTBA, KAKTO M H3BBPINBAHEC HA CACAHNTE
TBPTOBCKU CAEAKH, ITOKYITKA HAa CTOKH AU APYTU BEINHU C IIEA IIPOAAKOA B ITbPBOHAYAACH, ITPEPaAOOTEH
uAE 00pabOTEH BHA, IIPOAAKOA Ha CTOKH OT COOCTBEHO IPOU3BOACTBO, THPIOBCKO IIPEACTABUTEACTBO
I IIOCPEAHHYECTBO, KOMHCHOHHH, TAKCHMETPOBH, IIPEBO3SHU M CICAHIIHOHHH CACAKH, CKAAAOBH
CACAKH, XOTCAHCPCKH, PECTOPAHTBOPCKH, TYPUCTHYCCKH, PEKAAMHE, MH(MOPMAIHMOHHM, IIPOIPAMHI
UIAH APYTH YCAYTH, CAEAKH C HHTEAEKTYaAHA COOCTBEHOCT, KAKTO U BCAKAKBU APYTH THPIOBCKH CACAKH,
He3a0paHEH! ¢ HOPMATHBHU aKTOBE.

TeproBusa Ha akimu: Akinre Ha APyKeCTBOTO Ce ThPIyBaT Ha O(pUIIMAAHNSA Ta3ap Ha bpArapckara
doHAOBa OOpPCa, CACAKHTE CE H3BBPIIBAT YPE3 AULICH3NPAHN HHBECTUIIMOHHN HOCpeAHny. Kuurata
Ha aKI[HOHEpHTE ce BoAH OT LleHTpaseH Aemosmrap.

ABI1iepHEI Apy2KecTBA:
KoM 30.06.2016r. mpeaMeTsT Ha ACHHOCT Ha ABIIEPHUTE APYyKecTBa B I pyrraTa e:

Xeayc

[TpeamersT Ha AeHiHOCT Ha APYKECTBOTO € CBBP3AHO C HECHIEIIHAAUZUPAHO THPIOBCKO
ITOCPEAHHIYECTBO C PA3HOOOPA3HU CTOKH.

baymarc brarapua EOOA

[IpeamersT Ha AcHiHOCT Ha APYKECTBOTO € THPrOBHA Ha APEOHO 32 CTPOUTEACTBOTO H AOMA.
ApyKecTBOTO pasBHBA ACHHOCTTA CH B 8 XHUIIEPMapPKETa, ITO3UIIHOHUPAHHI B 7-T€ HAH- TOAEMHU IPaAa B
BreArapusa. ApexecTBOTO € Hali-roAfiMaTa ThProBCKa Bepura ot TuHa ,,Hampasu cu cam™ B bparapus, ¢
Thprosecka maomt ot Haa 105 000 kB.m.
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Hunpoxc byprac EOOA

HPCAMCTBT Ha ACfIHOCT Ha APY)KCCTBOTO € CACAKH C HEABIMKMMH MMOTH OT BCAKAKDBB BIA;
KyITyBaH€ Ha CTOKH C IICA HpOAa}K6a n HpenpoAax(6a; OTA2BaHC IIOA HAEM Ha HCABIKMMU MMOTH,
KHIAWINA, IIPOU3BOACTBCHH ITOMCINCHHA U IIPCAOCTABAHE HAa BCUYKH CBbP3aHHU C Ta3n ACﬁHOCT YCAyITH

bu Eaa O Xeayc EOOA

[TpeamersT Ha AHHOCT Ha APYKECTBOTO € CACAKH, CBBP3AHN C AUCTPHOYIIHA U IIPOAAKDA Ha
AYAHO M BUAECO TEXHHUKA

Aeaamapk Bearapusa Pureiia ITapk EOOA

ITpeamersT Ha AeHHOCT Ha APYKECTBOTO € IOKYIIKO-ITPOAAKOA, YIIPABACHHE U MAPKETHUHI Ha
HEABIKHIMUA HMOTH, CTPOUTEACTBO U (PHHAHCHpPAHE HA HEABH/KUMH HMOTH, AH3HMHIOBH H
KOHCYATAHTCKH ~ YCAYTH, TBPIOBCKO ITOCPEAHHYECTBO M IIPEACTABHTEACTBO, KOMHUCHOHHH U
CIICADKHOHHI YCAYIH, CACAKH C HHTECACKTyaAHA COOCTBEHOCT.

YupasaeHue Ha ADY2KECTBOTO-MAMKA:

POAHA 3EMA XOAAMHI" AA e myOANYHO aKIIHOHEPHO APYKECTBO
Opraunre Ha yupasacHue Ha ApyxectBoTo-maiika ca Obmoro cpOpanne Ha akuuoHepure u CbBera
Ha Aupekropure. ChbBEeThT HA AUPEKTOPHTE € B CACAHUS CHCTAB:

brcep Aoskos Aoses — MsmrparnTeseH AupekTop u uacH Ha CA;
Amana Hukoaoa Maroaosa — [Tpeaceaarea Ha CA;

Cruasaa VBamosa ['pospanosa - Yaen Ha CA.

KsMm 30 ronn 2016 mepconaast Ha I'pyrrata € 697 aymm.
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OcCHOBHE aKIIMOHEPU HA APY?KECTBOTO Ca:

POLHA 3EMA
XOJNAUHT

30 roum 2016 r. 30 rouwm 2015 r.

Bpoit akiu % Bpoit akimu %

Heserna EOOA 11 884 000 33.00% 11 884 000 33.00%
Llenrpasna Kooneparusua Banka - AA 3548 511 9.85% 1797 811 4.99%
Xoaausr Herrsp AA 3 305 000 9.18% 3 300 000 9.16%
VEDB ®unanc Xoaanar AA 2690 190 7.47% 3590 190 9.97%
Aenusz 2001 EOOA 2135 0.01% 3 345 900 9.29%
Apyru FopuAHMYeCcKH AHIIA 14 474 821 40.20% 11 986 756 33.30%
Apyru dpusugeckn Aua 105943 0.29% 105 943 0.29%
36 010 600 100% 36 010 600 100%

AHaAH3 HA AeHHOCTTA H (PHHAHCOBHTE PE3VATATH:

Pesyaratn ot AeifinocTTa 32 mepuoaa ot 1 sauyapu 2016 1. oo 30 rorm 2016 1. ca caearHTE:

ITpuxoan ot orrepaTuBHA ACHHOCT — 42 558 XHA. AB.;
Omneparusau pazxoau — (17 243) xua. AB.;

CebecTOMHOCT Ha IIPOAAACHU CTOKU U APYTH TEKYIIU akTuBU — (25 388) XuA. AB;

DuHAHCOBHU Pa3XOAH, HETHO — 7 783 XHA. AB.;

[Teganba 3a mepuoaa cAeA AaHbIH — 7 495 XHA. AB.

[Tewanba/ (3aryba) 3a meprmoaa, OTHACAIIA CE KbM:
- 3a cOOCTBEHHUIIN Ha APYKECTBOTO Maiika — 7 582 XuA. AB
- HexonTtpoauparmo yuacrue — (87) XuA. AB

3. TIPEABMKAAHO PASBUTHUE HA APYKECTBOTO ITPE3 2016 I.

buszuec CTpaTCI‘I/IHTa Ha prnaTa e 6’1)A€ HaCO4YCHAa KbM praBACHI/IC Ha I/IHKOpHOpI/IpaHI/ITC

6I/ISHCCI/I, paSBI/ITI/IC Ha HAaHI/IpaHI/I HPOCKTI/I, 32 OCBIIECTBABAHETO HA KOUTO prHaTa mIc pa3HOAara C

II0-COAMAHA OCHOBA H ITIE€ C€ ThPCAT OCHOBHO YYKACCTPAHHU ITIAPTHBOPH.

KM 30 rorn 2016 1. XOAAMHIBT IMa CKAFOUYEHH AOTOBOPH 32 AOCTABKA Ha IIPEITAPaTH U TOPUBa

C TOAEMH ThPTOBCKH KOMITAHMH. KoM HACTOAIIIUA MOMCHT prHaTa AKTHUBHO CC IIOAI'OTBA 32 y9aCTHC B

KAMITAHHATA 110 M3KYIYBAHETO HA 3bPHEHU KYATYPH B CEBEPEH IICHTPAACH PETHOH.

XOAAHHIBT Pa3padOTBa IIPOECKTU 34 PA3BUTHE HA ThProBcka Bepura oT Tuma “‘Hampasu cu cam®,

3aAaraifiky Ha OOraT aCOPTHMEHT OT CTOKH M Ka4eCTBEHO OOCAyxBaHe. I'pymara prHasnsmpa caeakata

1o upupaodusane Ha Retail park Plovdiv, ¢ koeTo 1ieau crabuansupane Ha Ia3apHUTE CH ITO3UIINL..

XOAAHUHTBT Bb3HAMEPABA Ad 3ACHAU IIPUCHCTBUETO CU B 3bPHEHUA OU3HEC, 000COOABAIKH BCHUKA
COOCTBEHH aKTHBHU B cpepaTa Ha THProBUATA M IPEPadOTKaTa HAa 3bPHO B HOBO APYKecTBO. B Hero e
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ce KOHIICHTpHpAT HMOTH B rpapsosere: Krocremama, Aom, Aoseu, AoOpuma u Twopropume. 3a
ITOCAGAHHTE ABAa H30POEHH OOEKTa ce Pa3pabOoTBAT MAIAOHHM IIPOCKTH 32 HM3IPaKAAHE Ha HOBH U
MOAECPHH CBOPBKCHHA 32 CbXPAaHEHHE U 00pabOTKa Ha 3bpHEHH KyATypH. Heobxoanmusar oboporen
KAIINTAA 32 PA3BUTHETO HA 3BPHO OHM3HECA, APYKECTBOTO IIE IIOACHIYPU OT CBOOOAHHUS PECypC,
IIPHAOOHT B CACACTBHE OT IpOAaKOaTa Ha OpamxepreH KOMIAEKC B rpaa Crpeada.

PazpaboTBa ce IIPOEKT 32 PEKOHCTPYKIMSA HA CBINECTBYBAIIN CTOIIAHCKH CrpaAd BbB (pepma 3a
OTrAeKAaHE Ha HaTuiy ,,Mrorap”, Hamuparu ce B c. ZKeraapnu, o6 Tepsea, 00A. AoOpud.

prTIaTa OCA A2 CB3AAAC HM3TAAO HOB OPAHIKCPHCH KOMIIACKC B C. I/IOBKOBO, O6H_[I/IH9. FCHCpaA
TOH_ICBO, KaKTO 1 Aa I/ISFpaAI/I COAleCH Hapl{ B HpI/ITeH{aBaHI/IH oT APY)KCCTBOTO nMOT B rpaA LII/IpHaH.

4. AEVUICTBUS B OBAACTTA HA HAYUHOU3CAEAOBATEACKATA U
PA3BOMHA AEMTHOCT

ApyxectBara ot I'pymara Ha ,,Poana 3emsa Xoaanar” AA He ca M3BBPINBAAN HAYIHON3CACAOBATEACKA

1 pasBoitHa AeMHOCT npe3 nepruoAa ot 1 suyapu 2016 r. co 30 rorm 2016 1.

5. Uadopmarusa mo peaa Ha ya. 1874 u 247 or THproecku 3aKoH

Axrmmure Ha ApyxectBoTo-marika “Poama 3emsa Xoaamur® AA ca mpuersm 3a THprosus Ha
brearapcka Porposa bopca — Codust AA ma 29 mait 1998 1.

[Tpes mepuoaa 01 suyapu 2016 r. — 30 roru 2016 r. ApyxecTBOTO HE € IIPHAOOUBAAO COOCTBEHM
AKIAM.

Kem 30.06.2016 r. apmmepHuTte ApyKecTBa HE Ca IPHAOOMBAAM U HE IIPUTEKABAT AKIUU OT
HIPEAIPHATHETO-MAIIKA.

[Ipes mepmoaa He e HaAHIE IIPUAOOHBAHE, IIPUTEKABAHE W IIPEXBBPASHE OT YACHOBETE HA
CpBera Ha AUPEKTOPHTE HA AKIINN U OOAHIAIINN Ha IIPEAIIPHATHETO-MANKA.

Uaenosere Ha CpBeTa HA AUPEKTOPUTE IIPE3 TOAMHATA Ca IOAYIHMAU BB3HATPAKACHHA IIPE3

2016 r. B 00111 pazmep Ha 23 XHA. AB.

B VcraBa ma ApyxecTBOTO HE Ca IPEABHACHH OrpaHHYEHHA 3a 4YAeHOBere Ha (CbBera Ha
AUPEKTOPUTE 110 OTHOIICHUE Ha IIPUAOOUBAHETO HA aKiny / OOAUranuu Ha APyKeCTBOTO.

Vyactmero Ha YAEGHOBETE Ha CbBETa HA AHPEKTOPUTE B THPIOBCKH APY/KECTBA KATO
HEOTPAHHYEHO OTTOBOPHH CBAPYKHUIIH, IPHTEKABAHETO HA ITOBeUe OT 25 HA CTO OT KAITMTaAa Ha
APYTO APYZKECTBO, KAKTO M YYACTHETO UM B YIIPABACHUETO HA APYTU APYKECTBA MAM KOOIEPAITHMH KATO
IIPOKYPHUCTH, YIIPABUTEAH AU YACHOBE HA ChBETH:

1. Bucep Ao3xoB Aozes— M3mrbanureses Aupexrop u uaex Ha CA
2. Cruasna MBanoBa I'po3panoBa — Uaen Ha CA:
3. Awmana HuxoaoBa ManoaoBa — npeaceaaTes Ha CA:

Vapasurea n cpapyxaEK ¢ 50% o1 Karmrasa Ha ,,Bu Ex Em Kemmarn™ OOA
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PaskpuBane Ha peryanpana nHdopmamusa

Poana 3emsa Xoaaumar AA e CKAIOYMAA AOTOBOP 3a PasKpUBAHE HA PEryAHpaHa HHQOpPMAIIUA
peA oOrmectBeHOCTTa upe3 www.infostock.bg. ApyxectBoto e permcrpupaHo B CHCTEMaTa Ha

Komucusra 3a dunancos Haazop — E-perucrep m B cucremara Ha ,,bbarapcka ®onaosa bopca —
Codpus” AA — Excrpu.

I1pes meproaa He ca CKAFOUBAHU AOTOBOPH 110 YA. 24006 ot T'hprosekus 3aKoH.

6. HAAMUYHME HA KAOHOBE HA APYJKECTBOTO

»Poana 3emsa Xoaanuar” AA e cbe cepaanine u aapec Ha yupasaerue: rp. Codus, ya.”Ppesepuk

Koano Kropu” Ne20, er.10. ApyxiecTBOTO HfIMA OTKPUTH KAOHOBE B CTpaHATA U UyKOMHA.

II. Madopmanua no yua. 100, aa.7 ot SIIIIIK

N3ITbAHEHUE HA ITPOT'PAMATA 3A ITPMMAATAHE HA MEZJKAYHAPOAHO
ITPU3HATH CTAHAAPTH 3A KOPITOPATHBHO YITPABAEHHE

C dpakra HA ACKAAPHUPAHETO, Y€ ITIE CII1a3Ba MMEHHO TE3U IIPHHITUIIN HA IIPO3PAYHOCT U HE3aBUCUMOCT,
»Poana 3ema Xoaauur” AA 1moema OTTOBOPHOCT Ad IIPEAOCTABA NEPUOANIHO HH(POPMAITHA OTHOCHO
TOBa KOM HOpPMH U IIpaBuAa OT KoAekca 32 KOPIOPAaTHBHO YIIPaBACHHE IIPHEMA U CHa3Ba, a B CAYJal
ye ACHHOCTTA Ha APYKECTBOTO CE€ € OTKAOHHMAQA OT TE€3H HOPMH — Ad OOSICHH IIPUYHHHTE, ITOPAAU
KOHTO TOB2 € CTAHAAO, KAKTO M IIPEATTPUETATE MEPKHU 32 IIPEOAOAABAHETO.

OrHoOCHO 3aIMUTa IIPABATA HA AKITMOHEPUTE

»Poana 3ema Xoaaumur” AA mMa yrBbpACHA IIOAUTHKA U CHCTEMA 32 PAa3KpHBaHE HA MH(OPMAIIUA B
CHOTBETCTBHE CHC 3aKOHOBHUTE H3UCKBAHUA. Tf TapaHTHpa PaBHOIIOCTABEHOCT HA aAPECATHTE Ha
nHMOPMAIIUATA U HE ITO3BOAABA 3AOYIIOTpeOH ¢ BhrperrHa nudopmaruia. Crucremara 3a pasKkpUBaHe
Ha HHQOPMAITUA OCHUIYPABA I'PAHA U TOYHA HHQOPMAIIUA, KOATO AaBa BB3MOMKHOCT Ad CE B3EMaT
nuadopmupanu perreHus. CbBeTbT Ha AHPEKTOPHTE € IIPEAOCTABAA IIEPHOAMYHO HEOOXOAMMATA
nH@oOpMaInA 32 ACHHOCTTA Ha APY/KECTBOTO, AKTYAAHH AAHHU 32 (DHHAHCOBOTO My M MKOHOMUYECKO
CBCTOAIHNE, KAKTO U BCAKA APyra HH(MOPMAIIHA, KOATO ON CIIOMOTHAAA 32 IIPABUAHATA UM OPHUCHTAIIHA
u B3emaHe Ha perenue. Llgrata nybamgaraTa nudopmarus, 3acArama ACHHOCTTa Ha APY/KECTBOTO, €
IpeAacTaBeHa Ha BHUMaHHeTO Ha KommcuAra 3a dpouHaHCOB Haa30p, “Bbarapckara doraoBa Gopca —
Codua” AA © HHBECTHIIMOHHATA OOIIMHOCT, Karo HHQOPMAIHATA CE Pa3IPOCTPAHABA AO
OOIIeCTBEHOCTTa ITOCpeAcTBOM TAaTdopmata www.infostock.bg ma ,,Cepsns dunancosn masapn”

EOOA.

Yo PaBHUTEAHN OPraHU

B cBosta pabora uaeHosere Ha CBBeTa HA AMPEKTOPUTE CE OTHACAT C IPIIKATA HAa AOODBP
CTOITAHHUH, KATO HE AOIYCKAT KOHMANKT Ha muTepecu. [Ipm oOChxAaHE HA CACAKH, YACHOBETE HA
ChBeTa HA AMPEKTOPHTE ACKAAPHPAT AMYHHA CH HHTEPEC, IIPH HAAHMYHETO HA TAKBB. 1€ OTACAAT
AOCTATBYHO BPEME 32 YIACTHE B YIIPABACHHETO Ha APYKECTBOTO.
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AetinocTra Ha VYIPaBUTEAHHTE OpraHM, KaKTO M Ha IEAHA IIepCOHAA Ha ApPyxKecTBOTO, €
cpobOpaseHa ¢ M3NCKBAHMATA Ha 3aKOHA CPEIIy IIa3apPHUTE 3AOYIIOTPEON ¢ (DMHAHCOBU HMHCTPYMEHTH.
MsrorBeHuTe BBTPEIIHM I[IPABUAA TAPAHTHUPAT ONA3BAHETO HA BBIPErmHA HHAOPMAIHA U
CBOEBPEMEHHOTO ¥ pa3KpHUBAHE B CAydanTe, ompeAcacHr oT 3akoHa. C oraea Ha ToBa 11pes CbBera Ha
aupekropure Ha ,,Poara 3emsa Xoaaumar’ AA cron aHTAKIMEHTBT A aKTYaAH3HpPa U IIPHUBEKAA B
CHOTBETCTBHE C HM3UCKBAHMATA Ha KallMTaAoBHUTe Iasapw. IIporpamara 3a AOOpPO KOPIOPATHBHO
VIPaBACHHUE, THI KATO TA HMMa CBIIECTBCHO 3HAYCHHUE 32 AOBEPHUETO HA MHBECTHI[HOHHATA OOIIHOCT B
yupaBAeHHETO Ha APYHKECTBOTO H 32 HETOBOTO O'BACIIIE.

III. AOITbAHUTEAHA MH®OPMAIINA

1.adopmanma, AaA€HA B CTOMHOCTHO M KOAHMYECTBEHO M3PAXKEHHE OTHOCHO
MPEAOCTABEHUTE YCAYTH, C IOCOYBAHE HA TEXHUA AAA B IIPUXOAUTE OT IIPOAAXKON HA EMUTEHTA
KAaTO IIAA0 U IPOMEHNUTE, HACTBIIMAU IIPE3 OTYETHATA (PUHAHCOBA IIEPHOA

Mudopmanusara e mpeAOCTaBeHa B MEKAUHHIA KOHCOAUAUPAH (PHHAHCOB OTYET.

2.adopmaniiia OTHOCHO IIPUXOAUTE, PA3IPEACACHH II0 OTACAHHTE KATETOPUH AEHHOCTH,
BBTPENIHN ¥ BBHIIHU I1a3apH, KAKTO U NH(POPMAIUA 324 U3TOYHUIINTE 32 IIPEAOCTABAHETO HA
YCAYTH C OTPa3fABaHE CTEIIEHTA HA 3aBUCHUMOCT II0 OTHOIIIEHUE HA BCEKH OTAEAEH IIOTPEOUTEA.

I/IH(pOpMaL[I/IHTa c HpﬁAOCTﬂBCHa B MCKAMHHIA KOHCOAI/IAI/IpaH (pHHaHCOB OTYET.

3.Mudopmanusa 3a CKAIOUEHU T'OAEMH CA€AKH M TAKHMBA OT CBIIECTBEHO 3HAYEHHE 32
AeiiHOCTTA HA I'pymara.

[Ipes mepBoro TpuMecewue Ha 2016 1., XOAAMHIBT IIPOAABA HHBECTHIHATA CH B /\OMCKH
mearnnim Codma AA. B pesyarar, Ha koeto APyKEeCTBOTO PeaAM3UpPa CBINECTBEH ITOAOKUTEACH

CpI/IHaHCOB pCSyATaT/OHI/ICQ.HO B MECXKAMHHIA KOHCOAI/IAI/IpaH CbI/IHaHCOB OT‘ICT/.

IIpes Broporo Tpmmeceune Ha 2016 1., I'pymara dpumasmsupa cAeAka IO IPUAOOUBAHE HA
Aenamapx bearapus Puretia [Tapk EOOA,.

4 Muadopmanua 3a cpbOUTHA U MOKa3areAu ¢ HeoOuuaeH 3a ,Poana 3ema Xoaaunr” AA
XapaKTep, MMAIIU ChIIECTBEHO BAUAHIE BbPXY ACHHOCTTA MY.

B I'pymrata He ca HACTBIIBAAM CBOUTHA C HEOOMYACH XapaKTep.
5. CA€AKM BOA€HU U3BHHOAAAHCOBO - HAMA.
6. KM 30.06.2016 r. aApyectBaTa B I'pymaTa HAMa BUCAIIN CHACOHN AAMUHUCTPATUBHHI U

aApOUTPAKHH IIPOU3BOACTBA, KACACIIIH 3aABAKEHIA HAM B3EMAHUA HA EMHTEHTA B PasMep Hai-
maAko 10% ot karmmraaa.



POAHA 3EMS XOAAMHI AA
Mexanmaer KOHCOAMATPAH AOKA2A 32 ACHTHOCTTA

2016 r.

OcHoBHH DPHCKOBE H HCCHI'YPDHOCTH, HA KOHTO € H3A0>KCHA FDHHQTQ ca.

<

Puckose, cBbp3anu ¢ GUHAHCOBUTE UHCTPYMEHTH:

- Kareropun ¢pmHaHCOBU AKTUBH U ITACUBH

basaancosure croiiHoctn Ha (DHHAHCOBHTE AKTHUBH M ITACHBH Ha /\PYKECTBOTO MOIaT Aa ObAAT

TIPEACTABEHHU B CACAHUTC KATCTOPHUM:

POLHA 3EMA
XOJNAUHT

PunaHCcoBU AKTUBU 30.06.2016 31.12.2015
‘000 aB. ‘000 aB.

PuHaHCOBH AKTHBU, ABP/KAHH 33 ThPIYBaHE (OTIHTAHHI

IIO CIIPABEAAHMBA CTOMHOCT B IIeYaADaTa HAH 3ary0aTa):

Hennwu xammka 17 512 21 345
DuHAHCOBU aKTHUBHU Ha PA3IIOAOKEHHE 32 IIPOAAKOA 1053 1053
Kpeanrtn u B3emanus:

KpeanTtu u B3emaHnsA 110 AOTOBOPH 32 IIECHN 19173 19 321
TbproBcku 1 APyru B3€MaHUA 17 306 7 864
Bsemanus ot cepp3anu Anra 1287 1389
[Tapy 1 mapu9HI €KBUBAAECHTH 730 2961
57 061 53933
PuHaHCOBU ITACHUBH 30.06.2016 31.12.2015
‘000 AB. ‘000 aB.
PuHAHCOBH MACHBH, OTIHTAHH I10 AMOPTH3UPAHA CTOHHOCT:
Hetexymn macusn
3aemn 80 164 63 385
80 164 63 385
Texyru macusu:
3aemn 40 854 38 370
TBProBeku U APYIH 3aABAKEHUA 49 599 22615
90 453 60 985
170 617 124 370

IleAn 1 moAMTHKA HA PBKOBOACTBOTO II0 OTHOIIIEHHE YIIPABACHHE HA PUCKA

I'pymara e wm3AOxKeHAa Ha pPAasSAUYHE BHUAOBE PHCKOBE IIO OTHOIIEGHHE HAa (PUHAHCOBUTE CH
nucrpymenTy. Hafi-3Haunmure prHaHCOBU PHCKOBE, HA KOHTO Ca HU3AOKECHI APYKeCTBaTa OT I'pymara
Ca IIa3apeH PUCK, KPEAUTECH PHCK U AUKBHACH PHUCK.

VmpaBaeHmero Ha pucka Ha I'pymata ce OCBINeCTBABA OT IEHTPAAHATA AAMUHHCTPAITUA Ha
ApyKecTBOTO-MaliKa B CHTPYAHIYECTBO chC ChbBeTa Ha AnpekTopure. [Ipropurer Ha PBKOBOACTBOTO €
A2 OCHIYPH KPATKOCPOYHHTE U CPEAHO CPOYHH IIAPUYHU IIOTOIH, KATO HAMAAHM H3AATAHETO CH Ha
dunancosn masapu. Abparocpounure (HUHAHCOBU HHBECTHIIMU CE YIIPABAfBAT, TaKA Y€ Ad HMaT
ABATOCPOYHA BB3BPAIAEMOCT.

I'pymara He ce 3aHHMaBa AKTUBHO C THPIYBAHETO HA (DHHAHCOBU AKTHBU 33 CIIECKYAATHUBHH I[CAU, HHTO
ITBK M3AAB2 OIIIIHM.

Haii-cprmectBennTe OMHAHCOBH PUCKOBE, HA KOUTO € M3AOKeHa ['pymaTa, ca OIMCaHN ITO-AOAY.



POLHA 3EMA
XOJNAUHT

POAHA 3EMS XOAAMHI AA
Mexanmaer KOHCOAMATPAH AOKA2A 32 ACHTHOCTTA

2016 r.

AHaAn3 HA TA3aPHUA PUCK

Bcaeactsue Ha msmoassaneTo Ha (pUHAHCOBH HMHCTPYMEHTH I'pymara e M3AOKEHA HA IA3aPEH PHCK H
O-KOHKPETHO HA PUCK OT IPOMEHN BB BAAYTHHUA KyPC, ANXBEH PHCK, KAKTO M PUCK OT IIPOMAHATA HA
KOHKPETHH II€HH, KOETO CE AbAKI HAa OIIEPATHBHATA 1 MHBECTHITMOHHATA ACHHOCT Ha ['pyrraTa.

Baayren puck

ITo-roasmara gacr or CACAKHUTE HaA prHaTa C€ OCBhIIECTBABAT B 65Arapc1<1/1 A€EBa. qY)KA,CCTpaHHI/ITC
TpaHSaKHI/H/I Ha prHaTa ca ACHOMI/IHI/IpﬂHI/I TAAaBHO B CBpO. prHaTa HE € M3AOXKCHO HAa 3HAYHUTCACH
BAAYTCH PHCK ITOPaAH CbI/IKCI/IpaHaTa ICHA Ha CBPOTO KbM ACBA

AunxBeH puck

IToanmtnkata Ha I'pymara e HacodeHa KbM MUHHMH3NPAHE HA AHXBEHHA PHUCK IPH ABATOCPOIHO
dpunancupane. 3aT0Ba ABATOCPOYHHTE 3a€MH €2 OOMKHOBEHO ¢ (PUKCUPAHU AUXBEHU IIpoueHTH. KbM
30 rorm 2015 r. I'pymara He M3AO0KEHO HA PHUCK OT IIPOMAHA HA ITA3aPHUTE AUXBEHH IIPOIIEHTH IIO
OAHKOBHTE CH 3a€MH, KOUTO Ca C IIPOMEHAUB AUXBEH IIPOIECHT. Bemuku Apyru (prHaHCOBH aKTUBU U
rmacuBH Ha ['pymara ca ¢ puKcupaHn AMXBEHH IIPOIICHTH.

Apyru 11eHOBH PHCKOBE

FPYHaTa € U3AOKEHO M Ha ApyrI/I IICHOBM pI/ICKOBC BBB Bp"b3](21 C HpI/ITC)KaBaHI/I HY6AI/I"IHO TI)pFYBaHI/I
AKITNH KaKTO CAC€ABa:

MuBecTuimmuTe B aKIIMU HA APY/KECTBA, ThbpryeMu Ha bbarapckara doraosa bopca - Codus ce AbprKat
KATO KPATKOCPOYHHU CTPATEIMYCCKN HMHBECTHIHMH. B choTBeTCTBHE € mOAmTHKaTa Ha I'pymara He ca
M3BBPINBAHU CIIEIU(MPUIHA XEAKUPAIIN ACHHOCTH BbB BPb3Ka C Te3u mHBeCcTHIHH. AeHHOCTTA Ha
TE3U APYIKECTBA C€ HAOAIOAABA HA PEryAApHA 0a3a M KOHTPOADBT HAHM 3HAYUTEAHOTO BAUAHHE BBPXY
TE3U APYKECTBA CE M3IIOA3BAT, 32 A4 CE IIOAABPIKA CTOMHOCTTA HA MHBECTUIIMHTE B TE3H APY/KECTBA.

Kparkocpounnte prHAHCOBH aKTHBH, OIHMCAHHU ITO-TOPE, CE€ ABPKAT C IIeA Thprosus Ha bbarapcka

donpoBa 6opca- Codus.

AHaAU3 HA KPEAUTHHA PUCK

KpeAnTHHAT pHCK IPEACTaBASABA PUCKBT AAACH KOHTPATEHT A4 HE 3aIIAATH 3aABAKCHHETO CH KbM
I'pymaTa. I'pyrraTa € m3A0KeHa HA TO3M PUCK BBB BPb3Ka C PASAMYHH (PHHAHCOBH HMHCTPYMEHTH, KATO
HAIIP. IIPA IIPEAOCTABAHETO HA 3a€MU, Bb3HUKBAHE HA B3EMaHUA OT KAUEHTH, ACIIO3UPAHE HA CPEACTBA
u Apyru. Msaaramero ma I'pymara Ha KpeAHTEH PHCK € OIPaHHYEHO AO pasMepa Ha OaAaHCOBAaTa
CTOMHOCT Ha (PUHAHCOBUTE AKTHBH, IIPU3HATH B Kpasd Ha OTYETHHA IIEPHOA, KAKTO € IIOCOYEHO IIO-
AOAY:



POLHA 3EMA
XOJNAUHT

POAHA 3EMS XOAAMHI AA
Mexanmaer KOHCOAMATPAH AOKA2A 32 ACHTHOCTTA

2016 r.

30.06.2016 31.12.2015

‘000 aB. ‘000 aB.

I'pymu puHAHCOBH aKTHBU — OAAAHCOBH CTOHHOCTH:
PrHAHCOBH AaKTUBH, AbP/KAHU 32 THPIYBAaHE 17 512 21 345
PuHAHCOBH aKTHBU Ha Pa3IIOAOKCHIUE 32 IIPOAAKOA 1053 1053
Kpeantn u B3emanus 37 605 28 574
[Tapm 1 mapUYHT €KBUBAACHTH 730 2961
Baaaucosa croiimocr 56 900 53933

FPYHQ_TQ_ pCAOBHO CA€AH 324 HCU3IITBbAHCHHCETO Ha 3aAbAXKCHHMATA Ha CBOM KAHMCHTH H ApyrI/I
KOHTpaFCHTI/I, YCTaHOBCHH HMHAMBHAYAAHO HAW HaA FPYHI/I, M M3IIOA3Ba Ta3M1 I/IH(pOpMaHI/IH 3a KOHTpOA
Ha KpCAI/ITHI/IH PHCK. IToAanTnka ma prHaTa € A2 HU3BBbpPINBA TpaH3aKL[I/II/I CaMO C KOHTPAarcHTH C AO6’bp
KpCAUTCH pefITHHF. PT;KOBOACTBOTO Ha prHaTa C4nTa, Y€ BCHYKH TOPCCIIOMCHATH q)I/IHaHCOBI/I
AKTHUBH, KOUTO HE Ca ouAmn O6€3L[CHHB21HI/I HAHN Ca C HACTBIIMA ITAACK HpCS HpCACTaBCHI/ITC OTYCTHH
HCpI/IOAI/I, ca (pI/IHaHCOBI/I AKTHUBH C BHCOKa KpCAI/ITHa OIICHKA.

ITo ormomrenue na THPrOBCKUTC 1 APYTH B3CMaHHUA prHaTa HC ¢ U3AO0KCHA HAa 3HAYUTCACH KPCAUTCH
PHCK KbM HHTO CAHMH OTACACH KOHTPATCHT HMAW KbM IPyIIa OT KOHTPAICHTH, KOHMTO HMAT CXOAHH
XapaKTCpI/ICTI/IKI/I. TT)IZ)FOBCKHTC B3€MaHMSA CE ChCTOAT OT I'OAAM 6pOfI KAMEHTHU B paSAI/ILIHI/I I/IHAYCTpI/II/I
n FeOFpa(pCKI/I obaactu. Ha 6Gaszara Ha HCTOpH‘IﬁCKI/I ITIOKA3aTECAU, pT:KOBOACTBOTO caura, 4e
KpCANTHATA OIICHKA Ha ThPTOBCKH B3CMaHMs, KOUTO HE Ca C U3TCKDBA ITAACK, € Ao6pa.

KpeAnTHuAT pHCK OTHOCHO HApH M IAPUYHHU CKBUBAACHTH CE€ CUMTA 32 HECBIIECTBEH, THH KATO
KOHTPAreHTHTE Ca OAHKH C AOOpa pelyTarus U BUCOKA BbHIIHA OIEHKA HA KPEAHTHUA PEHTHHT.

AHaAu3 Ha AUKBUAHHA PUCK

AMKBUAHHAT PHUCK IIPEACTABAABA PUCKBT I'pyIraTa Aa He MOXKE Aa IIOTaCH CBOHTE 3aAbAKeHHUA. ['pyrraTa
ITOCpeITa HYXAHTE CH OT AHKBUAHH CPEACTBA, KATO BHHMATEAHO CAGAHM IIAAIAHUATA ITO
IIOTACUTEAHHTE IIAAHOBE HA ABATOCPOYHNTE (PHHAHCOBU 3aABAKEHHUA, KAKTO M BXOAAIIHTE U
M3XOAAIIH ITAPUYHU IIOTOIH, Bh3HUKBAIIU B XOAA HA OllepaTuBHATa AciiHOCT. HyiAnTe OT AMKBUAHK
CPEACTBA CE CACAAT 32 PASAMYIHH BPEMEBU IIEPHOAHN - EKECAHEBHO M €KECEAMHUYIHO, KAKTO M Ha 0a3aTa
Ha 30-AHeBHHU nporrosn. HyxAuTe OT AMKBHAHI CPEACTBA B ABATOCPOYEH MAAH - 32 ITepruoAn ot 180
n 360 AHH, ce ompeaeadr mecedno. Hyxamre or mapmyanHm cpeactsa ce CpaBHABAT ChC 3a€MHTE Ha
PasIoOAOIKEHNE, 32 Ad OBAAT YCTAHOBEHU HBAHMINBIN HAN Aepunmta. To3u aHAAU3 OIpeAeAs AaAd
32EMHUTE Ha PA3TIOAOKEHIE IIIE Ca AOCTATHYHH, 34 Ad TIOKPHUAT HyxAuTe Ha ['pymaTa 3a mepmoaa.

I'pymmaTa ABpsu mapu B Opoi M IyOAMYHO THPIYBAHM IIEHHHU KHITKA, 32 Ad TIOCPEIa AMKBHAHHTE CH
HY)AH 32 1eproAn A0 30 AHm. CpeAcTBa 3a ABATOCPOYHHTE AMKBHAHU HYKAU CE€ OCHTYPABAT Upe3
32€MU B CHOTBETHHUSA PasMEpP U IIPOAAKOA Ha ABATOCPOYHN (DHHAHCOBU AKTUBH.

®uUHAHCOBUTE AKTUBH KATO CPEACTBO 32 YIIPABA€HHE HA AMKBUAHHA PUCK

[Ipu omeHABaHETO M YHPABACHUETO HA AHKBUAHNA PHCK I'pymara oTdmra OvYaKBaHUTE INAPUIHN
moTony OT (PUHAHCOBH HHCTPYMEHTH, ITO-CIEIIHAAHO HAAMYHHUTE IAPUYHU CPEACTBA M THPIOBCKH
B3emMaHud. Haamgamre mapmaHm pecypcr M THPrOBCKH B3EMAHHA HE HAABHIIABAT 3HAYHTECAHO
TEKYIIUTE HYKAH OT H3XOAAI ITapHYeH IOTOK. CBrAACHO CKAIOYEHHTE AOTOBOPH BCHYKH ITAaPHYIHH
HOTOLU OT THPIOBCKU M APYI'M B3EMaHUA CA AbAKIMU B CPOK AO EAHA TOAMHA.



POLHA 3EMA
XOJNAUHT

POAHA 3EMS XOAAMHI AA
Mexanmaer KOHCOAMATPAH AOKA2A 32 ACHTHOCTTA

2016 r.
OnenaBaHe 10 CIPABEAANBA CTOMHOCT
OmnenaBaHe IO CIPaBEAAMBA CTOMHOCT HA (PUHAHCOBU HHCTPYMEHTH

CropaBeaAnBaTa CTOHHOCT Ha (DHHAHCOBH HHCTPYMEHTH € IIPEACTABEHA B CPAaBHEHHE C TAXHATA
0aAaHCOBA CTOMHOCT KbM Kpas Ha OTYETHHTE IIEPUOAU B CACAHATA TaDAHMIIA:

PuHaAHCOBU AKTUBU KoM 30 rorn 2016 r.  KbMm 31 aexemepu 2015 r.
CnopaBeasnBa bBasancoa CropaseasuBa Basancosa

CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT

‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.

DuHAHCOBH aKTHBU, ABPKAHI 32
ThpryBaHe (OTYHTAHU 10 CIIPABEAAUBA
CTOHHOCT B mIedaAbaTa HAHM 3arydara):
LenHu KHinKa 17 512 17 512 21 345 21 345
17 512 17 512 21 345 21 345

CACAHaTa Ta6AI/ILI21 IIpEACTaBA (pI/IHaHCOBI/ITC AKTHUBH, OTYUTAHU IIO CIIPABCAAHBA CTOMHOCT B OTYETA 32
q)HHaHCOBOTO CBbCTOAHHNEC, B CbOTBCTCTBHC C ﬁepapXHHTa Ha CIIpaBCAAMBATA CTOMHOCT.

Tasm ﬁepapxnﬂ Ipymmpa (1)I/IH3.HCOBI/IT6 AKTHBHU W ITACUBH B TPH HHBA BB3 OCHOBA HA 3HAYHMMOCTTA HA
BXOAAIITaTA I/IH(pOpMaHI/IH, H3IIOA3BaHA HpI/I OHpCACAﬂHCTO Ha CHpaBﬁ,A,AI/IBaTa CTOMHOCT Ha
(pI/IHaHCOBI/ITC AKTHUBHU M ITACHBH. I/IepapxnﬂTa Ha CHpaBCAAI/IBaTa CTOMHOCT BKAIOYB2A CACAHUTE HUBA:

- 1 HwmsoO: Ha3apHU LIEHU (HeKopI/IrI/IpaHI/I) Ha AKTUBHM I1a3aPHM 32 UAECHTUYHHM AKTUBU HAH
ITACUBI;

- 2 HEBO: BXOAAIma HHAMOPMALUA, PASAUYHA OT ITA3aPHH IIEHH, BKAIOYEHH HA HHUBO 1, KOATO
MOKe Aa ObAe HADAFOAABAHA ITO OTHOIIEHNE HA AAACH AKTHB HAH IIACUB, HAU IPAKO (T. €. KaTO
IICHHU) UAY KOCBEHO (T. €. Ha 0a3a Ha IICHUTE); I

- 3 HuBO: BxOAfIa uHMOpPMALIHA 32 AAACH AKTHB HAM ITACHB, KOATO He € OasupaHa Ha
HaOAFOAABAHH ITA3APHI AAHHH.

AaaseH (PUHAHCOB aKTHB MAM IIACHUB C€ KAACH(PHIIMpPA HA HANH-HUCKOTO HUBO HAa 3HAYHMA BXOAAIIA
nH(MOPMAINS, U3ITOA3BAHA 32 OIPEACASHETO HA CIIPABEAAMBATA My CTOHHOCT.

DuHAHCOBUTE AKTUBU U ITaCHUBH, OLICHABAHH IIO CIIPABCAAHNBA CTOMHOCT B OTYETa 32 (bI/IHaHCOBOTO
CbCTOAHUC, Ca prHI/IpaHI/I B CACAHHUTE KaTCFOpI/II/I CT>O6p213HO f/iepapXHHTa Ha CHpaBCAAI/IBaTa CTOMHOCT.

30 rounu 2016 r. ITosacuenue Huso 1 Huso 2 OO0m10
‘000 as. ‘000 as. ‘000 as.

AxruBu

Bopcoso tepryBaru rieHHE KHIDKA a) 5875 - 5875

AKITHH, KOUTO HE ce ThPIyBaT HOPCOBO 0) 11 636 11 636

HetHa cripaBeAAnBA CTOMHOCT 5875 11 636 17 511




POLHA 3EMA
XOJNAUHT

POAHA 3EMA XOAAVHI AA

Mexanmaer KOHCOAMATPAH AOKA2A 32 ACHTHOCTTA

2016 1.

31 aAexemspu 2015 . ITosacuenue Huso 1 Huso 2 (015911 (6)
‘000 asB. ‘000 asB. ‘000 asB.

AxTHBH

Bopcoso TepryBanm neHHu KHIIKA a) 10 046 - 10 046

AKITHH, KOUTO HE Ce ThPIyBaT HOPCOBO 0) - 11 299 11 299

HerHa cripaBeAAnBA CTOMHOCT 10 046 11 299 21 345

IIpes ordyerHnTE IIEPUOAN HE € HIMAAO 3HAYUMH TpaHchepu MexAy HuBa 1 m 2.
Ompeaerane HA CIPABEAAHBATA CTOMHOCT

MCTOAI/IT€ " TEXHHUKUTE 34 OLICHABAHEC, N3IIOA3BAHI HpI/I OHpCAGA}IHCTO Ha CHpaBCAAI/IBaTa CTOﬁHOCT,
HC Cca HpOMCHCHI/I B CpaBHCHI/IC C HpﬁAXOAHI/IH OTUYCTCH HepI/IOA.

a) BopcoBo Teprysanu 1ieHHN KHIKA

Bcudakn 1masapHO TBPIYBaHM KAIINTAAOBHM HMHCTPYMEHTH Ca IIPEACTABCHH B OBATAPCKH ACBA U Ca
IyOAMYHO TBPryBaHH Ha boarapcka donaosa 6opca AA. CrpaBeasmBHTE CTOHHOCTH Ca OHAM
OIpeAeAeHH Ha 0232 Ha TEXHUTE OOPCOBH LIEHU-IIPOAABA KbM OTYETHATA AATA.

0) AKIII, KOUTO HE Ce THPIYBAaT OOPCOBO

OreHKaTa IO CIPAaBEAAHBA CTOHHOCT ce Oasmpa Ha HaOAFOAABAHM LICHH HA CKOPOIIHN I1a3apHU
CACAKH C aKIIUU HA IIOAOOHU APY/KECTBa, Kopurupauu 3a cueruduaan dakropu. CrpaBeAsnBaTa
CTOIHOCT € OIIPEAEAEHA Ha Oa3aTa HA AOKAGAHM HA HE3ABUCHMU AMIICH3UPAHH OLEHUTEAM.

OmeHABaHe 110 CIPABEAAMBA CTOMHOCT HA HE(DUHAHCOBU AKTUBU

Caeanara TabAMIIA IIPEACTaBA HUBATA B Hepapxuara Ha HeduHancoBr aktuBu kbM 30 rorm 2016 r. u
31 aexemBpu 2015 r., oreHABAHN IIEPHOAUYHO IO CIIPABEAANBA CTOMHOCT:

30 roamn 2016 r. Huso 3
‘000 AB.
HuBeCcTUIIMOHHU UMOTH: 91 504

CHpaBCAAI/IBaTa CTOMHOCT HA HCABIKHMHUTEC UMOTH HaA prnaTa c OHPCACACHa Ha OazaTa Ha AOKAAAHL
Ha HC3AaBUCHUMH AHUIICH3UPAHNU OIICHUTCAH.

3emu u crpaan (Huso 3)

OreHKaTa IO CIPaBEAAHBA CTOHHOCT ce Oasmpa Ha HaOAIOAABAHM LICHH HA CKOPOIIHU II1a3apHU
CACAKH 32 IIOAOOHH MMOTH, KOPUTHPAHH 3a crrenududHn PaKTOPU KaTO IIAOIL, MECTOIIOAOMKECHHE U
HacroAmo msnoassane. IIpes 2016 r. kopeknusaTa 3a Tesu daxropu e B pasmep Ha 3.48%. 3emure n
CrpaAHTe ca IIpeorieHenn rpes Aekemspu 2015 r.



@ POOHA 3EMA
- Qg;,/ XONAUHT
POAHA 3EMA XOAAMHI AA

Memmanten KOHCOAHATPAH AOKAQA 32 AEITHOCTTA
2016 .

TToAnrunka 1 HPONEAYPH 32 YHPABACHHC Ha KAIUTAAD

LleanTe na I'pymaTa BB Bpb3Ka C yIIpaBACHHE HA KAIIUTaAA Ca:
e aa ocurypmu crocobnoctra ma I'pynata Aa HPOABAKH Aa CBIECTBYBA — KaToO AeicTBaio
HPCATIPIATHC; 1
® A4 OCHIYPH aA€KBATHA PEHTAOMAHOCT 32 COOCTBEHMIIMTE, KAaTO OIIPEACAA Il€HATa Ha
IPOAYKTHTE M YCAYIHTE CH B ChOTBETCTBHE C HUBOTO Ha PHCKA.

29.08.2015 1. HMamrsAnnTeAeH AUPEKTOP:. ... .. ;
/bu



