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I'oanmieH MHAMBHAYaA€H AOKAAA 32 AEMHOCTTA HA ,,POAHA 3emA
xoAAHHI”’ AA 3a 2016 r.

Hacrosimmuar roauimen AOKAaA 3a AerdHOCcTTa Ha ,,PoaHa 3ema Xoaamar” AA 3a 2016 r.
IPEACTABAIBA KOMEHTAp UM aHAAU3 HA Pa3BUTHETO U PE3YATATHTE OT AEHHOCTTA HAa
APY>KECTBOTO, KAKTO U IPErA€A HAa HETOBOTO CHCTOAHHE, C OIUCAHUE HA OCHOBHHUTE PHCKOBE,
IpeA KOUTO € U3IIPaBeHO. AOKAAABT € U3TOTBE€H B ChOTBETCTBHE C M3UMCKBAHHUATA HA 4YA. 39 oT
3aKoHa 32 CYeTOBOACTBOTO, YA. 100H oT 3aKoHA 32 MyOAMYHOTO MpEAAAraHE HA IIEHHU KHIDKA
(BIIIMUK) u usucksauusara B Hapeaba Ne 2/17 cemnremBpu 2003 r. 3a mpocmexkrure mpu
IMyOAMYHO IPEAAATraHEe U AOIIyCKAaHE AO ThPrOBHA HA PEryAHpPAH I1a3ap Ha IEHHU KHIDKA U 32
pa3kpuBaHeTO Ha HH(OPMALUA OT IyOAUIHUTE APY>KECTBA U OT APYTUTE EeMHUTECHTH HA [ICHHHU
xHKa (Hapeaba Ne 2).

I. TH®OPMAIIHA ITO 3AKOHA 3A CHETOBOACTBOTO

1. ITperaeA Ha PA3BUTUETO M PE3VATATUTE OT A€MHOCTTA HAa ApyrKkecTtBoTO 1ipe3 2016 r.

O6ma nadopmanua 3a Apy>KeCTBOTO

POAHA 3EMA XOAAHMHI' AA e nyOAMYHO aKIIMOHEPHO APYHKECTBO PETHCTPUPAHO B
bypracku oxppbxen cpa Ha 10 mapr 1998 1., caea mpeypemaane aeiHOCTTa Ha llpmBarmsanmonen
dona “Poana sema” AA 1o peaa ua g, 277 o1 T'bproBcKus 3aKOH I10 pPEIeHHe Ha OOIIOTO ChOpaHue
Ha aknuoHepute My ot 28 despyapu 1998 r.

Ha OO6mo cpOpanme nHa akimonepure, nposeaeHo Ha 13 mait 2002 1., e B3ero perrenue 3a
IIpeKpaTABaHE HA ACHHOCTTA Ha APYKECTBOTO U OOABABAHETO My B AUKBHAAITHA. Perrrenuero e Brmcano
cbe cpaebHO perrenne Ha BOC ot 06 rorn 2002 r.

Ha O6mo cpOpanne na axknmonepure or 22 maii 2007 r. ce B3e peIleHHE 3a IIPOABAKABAHE Ha
ACHHOCTTA Ha APYKECTBOTO, Ha OCHOBaHUE YA. 274 or TBprobckus 3aKOH, U30Op HA HOB CBCTAB Ha
CpBera Ha AMPEKTOPHUTE HA APYKECTBOTO M IIPOMAHA HA CEAAAHINETO H aAPECa Ha yIIPaBACHHE Ha
ApyxectBoro /¢ Pemernne Ne 1 /2007 r. va Bypracku okpoxer cbA Ha 05 rorn 2007 r. — HOAyYeHO HA
12 roum 2007 r. m Pemenne Ne 5612 or 03 roam 2007 r. ma BapueHcku OKpBKEH CBA BIIHCAHO B
Perucreppa ma ThproBckure ApyxectBa IOA maprtuaeH Homep Ne 11 tom 799 crp. 46 mo d.A.
3360/2007 r. /.

ApyxectBoro e peructpupano 1o 3akona 3a AAC.

Kammraa: [TspBonavasno kamurtaast ,,Poana semsa xoapamar” AA e B pasmep Ha 228 943 Aepa.,
pasmpeaeseH B 228 943 Opos OOMKHOBEHM aKITUU C IIPABO HA EAHH T'AAC M C HOMHHAAHA CTOWHOCT 1
AeB BesAka eaHa. C mpotokoa ot 28 despyapu 2014 r. H3BBHPEAHOTO OOIIO CHOpPAHHE HA AKIIHOHEPUTE
ma Poana sems xoaanar AA B3ema perrerne 3a npeoopasysane. B Poana sema xoaaunr AA ce BAuBar
Tu et 6u puba ecrerit OOA EVK 200448023, Mapumekc 77 EOOA EVK 130851004, [ammuason
EOOA EMK 124617299, Aosemkn meanumu 2005 EOOA EMK 130186558, Aunrac 2003 EOOA
EVK 131131931, Opamxepuen xommaexke Crpeaga EOOA ENMK 202630633, Opamxepun I'enepaa
Tormeso EOOA EMK 202634553, Krocrenanacku mearuim OOA EMK 202608149, Aemupa C OOA
EMK 130841421 u Bunena unaycrpus EOOA EVIK 130921424.

Ha 18 mapr 2014 r. BAmBaHeTO € BIHCAHO B TBProBCKHA PErHCTBP KbM ATCHITHATA IIO
BrucBane. Kamuraast Ha ApyKecTBOTO B pe3yATaT Ha BAuBaHETO ¢ yBeamdeH Ha 36 010 600 as.
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B pesyarar Ha mpeoOpasyBaHETO, KAIIMTAABT Ha IIPHEMAIIOTO ApPYXecTBO ,,PoaHa 3ems
xoanpauar” AA e yBeamden Ha 36 010 600 AB. upes mspaBane Ha HOBH 35 781 657 Opos oOMKHOBEHM
AKIINM C IIPaBO HAa CAMH T'AAC U C HOMHHAAHA CTOHHOCT 1 AeB BCAKA €AHA.

Cepaaunriero u aapechbT Ha ynpasaeHue ca B rp. Codus, ya. ,,Ppeaepux Koano Kropu”
Ne20, er.10 Tea./dakc 02/8164551, aapec 3a kopecnonaenuus: rp. Codus, ya. ,,Ppeaepur 7Koauno
Kropu”  Ne20, er.10, rea./daxc 02/8164551, eackrponna  crpaHnma B HHTEPHET:
www.rodnazemya.bg
KbM AaTaTa Ha ITOAABAHE HA OTYETA APYKECTBOTO HAMA OTKPUTH KAOHOBE.
ITy6amuanoCT: [1y0AmaHO Apy)ecTBO peructpupano ot Komucnsara 3a hHHAHCOB HAAZOP
Teprosusa Ha akmun: bearapcka dponaosa 6opca — Codus, Heodurmasen masap
Opranure Ha ynpaBAeHUE Ha ApyKecTBOTO ca OOmoTo cpOpanume Ha akrnuonepure n CbBera Ha
aupekropure. CbBETHT HA AUPEKTOPUTE CE CHCTOH OT CACAHHUTE YACHOBE!
bucep Aoskos AoseB — msmbpAHITEACH ABpeKkTOp 1 YAeH Ha CA;
Amana Hukoaosa Maroaosa — mpeaceaaren Ha CA;
Cruasma VBanosa I'posaanosa - uaen ma CA.

ITpeamersT Ha AeiiHocT Ha ,,PoamHa semsa xoaamur” AA e: Ilpmaobusane, ympasacHme,
OILICHKA U IIPOAKOA HA yIaCTHA B OBATAPCKU U UYIKACCTPAHHH APYKECTBA, IIPHAOONBAHE, YIIPABACHIE
U IPOA2KOA Ha OOAHMIaIuy, IIPHAOOHMBAHE, OIEHKA U IIPOAQKOA HA IATEHTH, OTCTBIIBaHE, Ha
AMIICH3HH 32 H3IIOA3BAHE HA IIATEHTU HA APYKECTBA, B KOUTO XOAAHMHIOBOTO APY/KECTBO y4acTBa,
uHAHCHpPaHE HA APY/KECTBA, B KOUTO XOAAMHIOBOTO APY/KECTBO y9aCTBa, KAKTO M H3BBPIIBAHE HA
CACAHHUTE THPIOBCKH CACAKH, ITOKYIIKA HA CTOKH MAW APYIH BEINN C IIEA IIPOAAKOA B IIbPBOHAYAACH,
pepaboTeH HAM OOpabOTEH BHA, IPOAKOA HA CTOKH OT COOCTBEHO IIPOH3BOACTBO, THPIOBCKO
IIPEACTABUTEACTBO U ITOCPEAHHYECTBO, KOMUCHOHHH, TAKCUMETPOBHU, IIPEBO3HH W CIEAHITHOHHI
CACAKH,  CKAGAOBH  CACAKH, XOTCAHMCPCKH, PECTOPAHTBOPCKH,  TYPHCTHYCCKH,  PEKAAMHII,
nH(GOPMALINOHHY, IIPOTPAMHHI HAU APYTH YCAYIH, CAGAKH C HHTEACKTYAaAHA COOCTBCHOCT, KAKTO U
BCAKAKBU APYI'U THPIOBCKH CACAKH, HE3AOPAHEHN C HOPMATUBHH AKTOBE.

Axrmure Ha ApPYKECTBOTO ce€ THPIYBAT Ha O(UIMAAHMA Ia3ap Ha bbarapckara ¢oHAOBa
Oopca, CAGAKHTE C€ H3BBPIIBAT YPE3 AUICH3UPAHN HHBECTHIIMOHHN ItocpeAnmim. Kunrara Ha
aknnoHepute ce Boau ot Llenrpasen aerrosurap.

OcHoBHU aknoHepu Ha APy’>KeCTBOTO ca:

31 aAexemspu 2016 r. 31 aexempu 2015 r.

bpoii akuu % bpoii akuu %

Hesera EOOA 11 884 000 33.00% 11 884 000 33.00%
Lenrpasna Kooneparusua banka - AA 3548 511 9.85% 3548 511 9.85%
Xoaausar Herrep AA 3305 000 9.18% 3 300 000 9.16%
VEDB ®unanc Xoaanuar AA 2690 190 7.47% 2690 190 7.47%
Apyru FOPHAMYECKH AFIIA 14 476 956 40.20% 14 481 956 40.22%
Apyru dusmaeckn Auia 105 943 0.30% 105 943 0.30%
36 010 600 100.00% 36 010 600 100.00%
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ApyxecTBOTO NMa EAHOCTEIICHHA CHCTEMA Ha YIIPABACHHE.
Oprann Ha yrpasaenue ca: Q0o cpdpanue Ha aknnonepure u ChBeT Ha AUPEKTOPHTE.,
CBBeTHT HA AUPEKTOPUTE € B CHCTAB!

1. bucep Ao3koB Ao3eB — H3IrbAHUTEACH AMPEKTOP U uAeH Ha CA;

2. Anana HuxoaoBa ManoasoBa — nipeacepaaTes Ha CA;

3. Cruasna MBaHoBa I'po3paHoBa — uaen Ha CA.

CobBerpT HA AHUPEKTOPUTE HACOYBA KM KOHTPOAHPA HE3ABHCHUMO H OTTOBOPHO ACﬁHOCTTa Ha
APYAKECCTBOTO CT)O6P213HO YCTAaHOBCHUTC BHU3UA, LICAHM, CTPATCIHH Ha APYKCCTBOTO M HMHTCPCCHTC HA
AKOHUOHEPHUTE.

AHaAu3 HA AeHHOCTTA ¥ (PHHAHCOBHTE PE3VATATH:

HN3menenue
2016 2015 cnpmo
‘000 aB. ‘000 aB. TIPEAXOAHMA
nepuoA B %
Heren pesyaTar ot oneparuu ¢ 3073 6059 33.24%
puHAHCOBH MHCTPYMEHTH
Hernn pasxoan 3a AMXBHI (3115) (3 405) (8.52)%
3ary0a oT 1poAaxOa Ha HETEKYIIH (323) (2 646) (87.79)%

AKTHUBHA

[Tewanba ot mpomsHa B
CIIPaBEAAMBATA CTOMHOCT Ha 2532 7970 (68.23)%
MHBECTUITHOHHU UMOTH

ApyrH OnepaTUBHI IIPUXOAN 850 2320 (63.36)%
Apyru omepatuBHE Pa3XOAN (6063) (2212) 63.52%
Apyru prHAHCOBU Pa3XOAH (160) (84) 47.50%
ITeganba 3a roAMHATA IIPEAN AAHBIIN 1794 8 002 (77.58)%

3.JIPEABMKAAHO PASBUTHE HA APYKECTBOTO ITPE3 2017 T.

busnec crparernsara Ha ApyKecTBOTO ImIe ObAC HACOYCHA KBM YIIPABACHUE HA NHKOPIIOPHPAHUTE
OmsHecH, pPa3BUTHE HA IIAAHHPAHU IIPOCKTH, 32 OCBIIECTBABAHETO HA KOUTO APY/KECTBOTO IIIE
pasmoaara ¢ IIo-COAMAHA OCHOBA H ITIE C€ ThPCAT OCHOBHO UYKACCTPAHHHU IAPTHHOPH.

KoM 31 aexkemBpm 2016 r. Poana semsa xoaamHr AA MMa CKAIOYEHH AOTOBOPH 34 AOCTABKA Ha
IIPENApaTH U TOPUBA C TOAEMU THPrOBCKU KOMIaHuH. K'bM HacTOAIIHA MOMEHT APYKECTBOTO AKTUBHO
Ce IIOATOTBSA 32 yJacTHE B KAMITAaHUATA IIO M3KYIIYBAHETO HAa 3BPHEHH KYATYPH B CEBEPEH IIEHTPAACH
pEruoH.
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XOAAUHIBT € 3aCHAHA IIPUCBCTBUETO CH B 3bPHEHUA OM3HEC, 000COOABANKH BCHYIKH COOCTBEHU
akTHBH B cpepaTa HAa THPIOBHUATA M IIPEpPadOTKaTa Ha 3BPHO B HOBO ApPyxKecTBO. B Hero e ce
KOHIICHTPHPAT UMOTH B rpasosere: Krocrenaua, Aom, Aosed, Aobpua u Teprosuiie. 3a mocaeAHnTE
ABa H30pOeHH OOEKTa ce pa3pabOTBAT MAINAOHU IIPOCKTH 32 H3TPAKAAHE HA HOBH H MOACPHH
CHOPBKCHIA 32 ChbXPAHEHHE U 00paboTKa HA 3bpHEHH KyATypH. HeobxoanmuaT 060poTeH KarmTaa 32a
PasBUTHETO HA 3BPHO OM3HECA, APYKECTBOTO IIE IIOACHIYPH OT CBOOOAHHA PECypc, HIPHAOOHUT B
CAGACTBHE OT ITpoAaxkOara Ha OpamkepueH KoMITAekc B rpas Crpeada.

PaspaborBa ce HPOEKT 32 PEKOHCTPYKIINSA HA CHIIECTBYBAIIM CTOIIAHCKH CIPAaAd BbB (bepma 3a
OTrACKAAHE HA TaTuIl ,,Mrorap”, Hamuparmu ce B ¢. ZKeraaprn, o6t Tepsea, 00a. AoOpmd.

FPYHZ_TQ_ OEAH Aa Cb3AAA€C M3IIAAO HOB OpaH)KCpI/ICH KOMIIAEKC B C. I/IOBKOBO, O6H_[I/IHa FCHCpﬂA
TOH_ICBO, KaKTO 1 Aa I/ISFpaAI/I COA’deH Hapl{ B HpI/ITe)KaBaHI/IH oT APY)KCCTBOTO HNMOT B I“pélA qI/IpHaH.

4. AEVICTBUSA B OBAACTTA HA HAYUHOM3CAEAOBATEACKATA U
PA3BOMHA AEMHOCT

»PoaHa 3emsa Xoaanar” AA He e H3BBPIIBAAO HAYIHON3CACAOBATEACKA U PA3BOIHA ACHTHOCT

mpes repuoaa ot 1 sayapu 2016 1. oo 31 aexemspu 2016 r.

5. IH®OPMAIIMA ITO PEAA HA YA. 187A M 247 OT TbPTOBCKHM 3AKOH

Axrauare Ha “Poana 3emsa Xoaaumur® AA ca npuern 3a Toprobus Ha boarapcka ®onaosa bopcea
— Codma AA ma 29 mait 1998 1.

[Ipes mepuopa 01 suyapu 2016 r. — 31 aexemBpu 2016 r. ApyxecTtBOTO HE € IPHAOOHBAAO
COOCTBEHHU AKIIHH.

[Ipe3 mepmoaa He € HaAHIlEe IIPUAOOMBAaHE, IPUTEKABAHE M IIPEXBBPASHE OT YAECHOBETE Ha
CpBera Ha AMPEKTOPHTE HA KUK 1 OOAHranny Ha APyKeCTBOTO.

Uaenosere Ha CpBera Ha AHPEKTOPUTE IIPE3 FOAMHATA Ca IIOAYIHMAU BB3HATPAKACHHA IIPE3

2016 1. B 00111 pasmep Ha 44 XHA. AB.

B VcraBa ma ApymxecTBOTO HE Ca IPEABHACHH OrpaHHYeHHA 3a 4YAeHoBere Ha (CbBera Ha
AVMPEKTOPHUTE IT0 OTHOIICHNE Ha IPUAOOUBAHETO HA akimy / 0OAUranum Ha APyKeCTBOTO.

Vuacruero Ha daeHoBere Ha CbBera Ha AHUPEKTOPUTE B TBPIOBCKH APYMKECTBA KATO
HEOIPAHHYEHO OTTOBOPHH CBAPY/KHHUIIN, IIPHTEKABAHETO HA II0BeYe OT 25 Ha CTO OT KAITMTaAd Ha
APYTO APY/KECTBO, KAKTO M YYaCTHETO UM B YIIPABACHHETO HA APYIU APYKECTBA MAU KOOIIEPAIIMH KATO
IIPOKYPHCTH, YIPABHTEAN HAH YACHOBE Ha CHBETH:

1. Bucep Ao3xos Aozes— M3mrbanureseH aupexrop u uaeH Ha CA:

Vipasurea u uaen na CA Ha Arpodbusnuec Vcretitc EAA, rp. Aobpua

2. Cruasana BanoBa I'po3spanoBa — Uaen na CA

3. Anana HuxoaoBa ManoasoBa — Ilpeaceaarea Ha CA:

Vapasurea u coapyxuuK ¢ 50% o1 kammrasa va ,,Bu Ex Em Kemmanu® OOA

PaskpuBaHe Ha peryanpana nHgopmanua

ApPYyAecTBOTO € CKAIOYHAO AOTOBOP 3a pasKpHBaHE Ha pEryAupaHa HHAOPMAIHA IIPEA
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obmmectBeHoCTTa upe3 www.infostock.bg. Apyixecrsoro e permcrpupano B cucremara Ha Komucuara
3a puHaHCOB HaA30p — E-peructsp u B cucremara Ha ,,boarapcka ®onposa bopca — Codua” AA —
Excrpm.

IIpes meproaa He ca ckarouBaHU AOroBopu 110 9A. 2400 ot T'bproBckus 3aKoH.

6. HAAMMUME HA KAOHOBE HA APYKECTBOTO

»Poara 3emsa Xoaauar” AA e cbe cepaane u appec Ha yupasaerue: rp. Codus, ya. "Ppeaepuk

ZKoano Kropu” Ne20, er.10. ApyxecTBOTO HAMA OTKPUTH KAOHOBE B CTpAaHATA M UyKOMHA.

II. Madopmanma no ua. 100u, aa.7 ot 3IIIIIK

e AEKAAPAIINMA 3A KOPTIOPATHMIBHO YITPABAEHME - cbraacuo 4a. 100H, aa. 8
BBB BPB3Ka C aA. 7, T. 1 ot 3ITITIIK

1. adopmanusa AaAM €MUTEHTBHT CHA3Ba IO IEAECHOOPA3HOCT KOAEKCA 3a KOPIIOPATUBHO
yOpaBAeHUE, OAOOPEH OT 3aMECTHHK-IIPEACEAATEAsl, MAM APYI KOAEKC 3a KOPIIOPATUBHO
yrnpaBaeHue; MH(OPMALUA OTHOCHO INPAKTHKHTE Ha KOPIIOPATHBHO YIIPABACHHE, KOUTO Ce
IPHAATraT OT EMUTEHTA B AOITbAHEHHE Ha KOACKca 1o Oyksa "a' mau Gyksa "6'"';

Ot 2008 roamna ,,Poana 3ema Xoaamnr” AA ce npucbeansasa kpM Harmonaanmsa koaekc 3a
KOPIIOPATUBHO yIpaBAeHHE, oduimasHo mnpuer mpe3d wmecer; okromspu 2007 roamna wu Ime
OCBIIECTBABA ACHHOCTTA CH B I'bAHO ChOTBETCTBHE C HETOBHUTE IIPUHIINIIA U PA3IIOPEADH.

W mpes 2017 roamna Poama 3ema Xosamnar AA Ime ce crpeMm Aa CrasBa II0 IEAECHOOPA3HOCT
HarnmonaAHuA KOAEKC 32 KOPIIOPATUBHO YIIPABACHUE.

Poana 3ems Xoaamar AA He mpuaara B AOITbAHEHHE Ha HarmoHAAHHA KOACKC 32 KOPIIOPATHBHO
YIIpaBAEHHUE IPAKTHKH HA KOPIIOPATHBHO YIIPABACHHE.

2. OGscHEHME OT CTPAHA HA EMHUTEHTA KOM YACTH HA KOAEKCA 32 KOPIIOPATUBHO YIIPABACHUE
o 1. 1, OykBa "a" mam Oyksa ''6" He cmasBa M KakBU Ca OCHOBAHHATA 34 TOBa, CHOTBETHO
KOI'aTO €MUTEHTBT € PEIIMA A2 He Ce [I030BaBa HA HHUKOE OT IIPABHAATA HA KOAEKCa 32
KOPIIOPATUBHO YIIPABACHHUE - OCHOBAHUS 34 TOBA;

sPoana 3ems Xoaamur” A/ oCbhIlecTBABA AEHHOCTTA CU B ITBAHO CbOTBeTCTBHE ¢ Harmomaamms
KOACKC 32 KOPIIOPATHBHO VIIPABACHHE M H3rOTBeHaTa |Iporpamara 3a IpmaaraHe Ha MEKAYHAPOAHO
IIPU3HATH CTAHAAPTH 32 AOOPO KOPIIOPATUBHO YIIPABACHIE.

3. Onmcanme Ha OCHOBHUTE XAPAKTEPUCTHUKUA HA CHCTEMHTE 34 BBTPEIIEH KOHTPOA U
yIIpaBA€HUE HA PUCKA HA EMHTEHTA BB BP'b3Ka C IIPOIleca Ha (PMHAHCOBO OTYUTAHE;

B ,,Poana 3emsa Xoaamar® AA e ycraHOBeHa CHCTEMA 332 BBTPEIIEH KOHTPOA, IIEATA Ha KOATO € Ad
3aI[UTABA MHTECPECHTE U IIPaBaTa Ha AKIHOHEPHUTE, 3alla3BaHE HA AKTUBUTE UPe3 IIPEAOTBPATABAHE,
PasKpHBaHE U OTCTPAHABAHE Ha HAPYIIECHHA HA CHIIECTBYBAIINTE U3UCKBAHUA U TEXHUTE IIPUINHIL.

Vi

——
| —



POAHA 3EMA XOAAHHI AA
T'oanien mMHAMBHAYaA€H AOKAQA 32 ACHTHOCTTA
2016 r.

CucremaTa 32 BBTPEITHHA KOHTPOA B APYKECTBOTO €€ IpHAAra 3a ITOCTUTAHE Ha CTPATEIHICCKHTE
LIEAN, IIOBHUIIABAHE Ha OIEPAIMOHHATA €(PEKTUBHOCT, CHIUKABAHE HAa PHCKOBETE, OCHUIYPABAHE HA
HAAEKAHOCTTA M AOCTOBEPHOCTTA HA OTYETHOCTTA, M ChOTBETCTBUE C HOPMATUBHUTE U3UCKBAHMA.
VuactHunnm B cuCTEMaTa 3a BBTPEIICH KOHTPOA, KOHTO OCBIIECTBABAT KOHTPOAHA ACHHOCT Ha
PASAMYHH paBHHIIA, Ca PBKOBOACTBOTO Ha ApPYKECTBOTO U PBKOBOAHTEAHTE HA ABIIEPHN
oapasAeAcHuA. KoHTpoAHHTE (DYHKIIMM HA YYACTHHIINTE B CHCTEMATA 332 BBTPEIICH KOHTPOA Ca
pEerAaMEHTHPAHHI 1 HHAUBUAYAAHO OIIPEACACHH B AANBKHOCTHUTE XaPAKTEPUCTHKH HA YIACTHHITHTE.
PBKOBOACTBOTO Ha APYKECTBOTO C€ CTPEMH AA Pa3BHBA AKTHBHO YIIPABACHHE Ha PHCKA, KATO 32 IIEATA
€ BHEAPHAO CHCTEMA 32 VIIPABACHHE Ha PHCKOBETE M HACOUYBA YCHAUATA CE 32 HEHHOTO IIOAOOpPABAHE B
CHOTBETCTBHE C HANH-AOOPHTE MEKAYHAPOAHH IIPAKTUKH.

Cucremara 3a yIpaBACHHE HA PHCKA OIIPEACAS IIPABOMOINMATA M OTTOBOPHOCTHTE B CTPYKTYpHHUTE
ITOApa3AeACHHA Ha APYKECTBOTO, OPraHH3aIMATA M PEAA 32 B3AMMOACHCTBHE IIPU YIIPaBACHHE Ha
PHCKOBETE, aHAAM3 M OIICHKA HA MH(OPMAITUA, CBbP3aHa C PUCKOBEE U AP. YIIPABACHUETO Ha PHUCKA CE
OCBIIECTBABA OT CAYKHTCANTE HAa BCHYKHM HHBA HA VIPABACHHE H € HEPA3ACAHA YaCT OT
IIPOM3BOACTBEHO-CTOIIAHCKATE ~ ACHHOCTH, M CHCT€Mara 3a KOPIIOPATHBHO VIPaBACHHE Ha
ApyxectBoro. Yupasaenuero Ha pucka B ,,Poana 3emsa Xoaannar” AA e HHCTPYMEHT 32 ITOBHUIIABAHE
Ha OIIEPAIMOHHATA U (PUHAHCOBA YCTOMYIHBOCT, KAKTO M CTOMHOCTTA Ha APY/KECTBOTO.

4. Mudopmarusa no yaexn 10, maparpag 1, 6yxsu """, '"r", "e", "3" u "u" or Aupexrusa
2004/25/EO na Esponeiickusa napaameHr u Ha CsBera or 21 anpua 2004 r. orHOCHO
MPEAAOKEHHUATA 32 IIOTABIIAHE

"

ITpes 2016 1. ,,Poana 3emsa Xoaamar’ AA HHTO € IIOAy4aBaAa, HHUTO € OTIIPABAAQ
IIPCAAOKCHISA 3a ITOTABIIAHE.

41. Hudopmanusa mo usen 10, naparpag 1, Gyxsa "B" or Aupexrusa 2004/25/EO na
Esponetickua napaamenT u Ha Ceeera ot 21 anpua 2004 r. 0OTHOCHO TIPEAAOIKEHHATA 32
IOrABIIAHE - 3HAYMMH OPEKHA HMAM KOCBEHU AKI[MOHEPHHM Yy4acTUd (BKAFOUUTEAHO
KOCBEHM aKIMOHEPHU YYaCTHsA 4Ype3 M[UPAMHAAAHM CTIPYKITYyPH ¥ KpPBCTOCAHU
AKIMOHEPHU YyYACTHUsA) II0 CMUCHAA Ha YaeH 85 or Aupexrusa 2001/34/EO

KoM 31.12.2016 1. aknmmonepuTe, IPUTEKABAIIIA 5 HA CTO MAM IIOBEYE OT KAIIUTAaAd U IIPaBaTa
HA I'Aac B OOITIOTO ChOpAHME HA AKITHOHEPHTE HA APYAKECTBOTO Ca:

31 aAexemspu 2016 r. 31 aexemspu 2015 r.

Bpoii akiun % Bpoii akiuu %

Hesena EOOA 11 884 000 33.00% 11 884 000 33.00%
Ienrpasma Kooneparusna banka - AA 3548 511 9.85% 3548 511 9.85%
Xoaanar Hearsp AA 3305 000 9.18% 3 300 000 9.16%
VED ®unanc Xoaanar AA 2690 190 7.47% 2690 190 7.47%
Apyra FOpUAMYECKH AHIIA 14 476 956 40.20% 14 481 956 40.22%
Apyru chusmaeckn Aura 105 943 0.30% 105 943 0.30%
36 010 600 100.00% 36 010 600 100.00%
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4.2,

4.3.

4.4.

4.5.

HNudopmanua no uyaen 10, maparpad 1, 6yksa '"r" or Aupexrusa 2004/25/EO nHa
Espomnetickua mapaamenT u Ha CeBera ot 21 anpua 2004 r. - mpurerxaTeAnTe Ha BCHUKHA
IIEHHH KHIDKA ChC CIEMAAHU IIPAaBa HA KOHTPOA M ONIMCAHME HA TE€3U NpPaBa

,»,Poana 3emsa Xoaanur” AA HAMA aKIIMOHEPH CbC CIIEINAAHU IIPaBa HAa KOHTPOA.

HNudopmanma no yaen 10, nmaparpad 1, 6Gyxsa "e" or Aumpexrusa 2004/25/EO Ha
EBpomnetickua nmapaamenT u Ha CuBera ot 21 anpua 2004 r. - BCUUKH OrpaHUYEHUA
BBPXy IIPaBaTa HA IAacC, KaTO HAIPUMep OIrPAaHUYCHHA BBPXy IpaBara HA rAac Ha
MPUTEIKATEAUTE HA OIIPEAEACH IPOIEHT MAM Opoii raacose, KpaliHU CPOKOBE 3a
yOpaKHABAaHE Ha IpaBara HA TIAAC HAU CHCTE€MH, IIOCPEACTBOM KOHUTO dUpe3
CBTPYAHHYECTBO C APY>KE€CTBOTO (PUHAHCOBHUTE IIPaBa, IPEAOCTABEHH HA IIEHHHUTE
KHIDKA, CA OTACACHH OT IIPUTE’KABAHETO HA LICHHUTE KHIDKA

Hsama OFpaHI/IqﬁHI/IH B%pxy HpaBaTa Ha TrAacC, KaTo HaHpI/IMCp Ol"paHI/I"ICHI/Ii[ B”pr}7 HpaBaTa Ha
TAaC Ha HpI/ITC)KaTeAI/ITe Ha OHpCACACH HpOHCHT AN 6pOI>‘I TAACOBE, KpaﬁHH CpOKOBe 3a
YHOPpAXHABAHC HA IIpaBaTa HA IAaC MAH CHUCTCMH, ITIOCPCACTBOM KOHUTO YPC3 CHBTPYAHHYICCTBO C
APYHKCCTBOTO q)I/IHaHCOBI/ITC IIpaBa, IIPCAOCTABCHM Ha IICHHUTC KHIKA, Ca OTACACHH OT
HpI/ITC}KaBaHCTO Ha IICHHUTC KHIKA.

HNudopmanma no uyaen 10, maparpad 1, 6yksa "3" or Aupexrmsa 2004/25/EO nHa
EBpomnetickua napaament u Ha CeBera ot 21 anpua 2004 r. - npaBuaata, ¢ KouTo ce
peryAaupa Ha3HAYaBAHETO WAM CMAHATA HA YACHOBE HAa CBHBETA M BHACAHETO HA
M3MEHEHHA B YUPEAUTEAHHUA AOTOBOP

M3smenenus u AOI'bAHEHHE B YCTaBa Ha APYKECTBOTO C€ IIPHEMAT OT OOIIOTO ChOpaHMEe Ha
axrmonepure. Cepraacao Vcerasa Ha ,,Poama 3ema xoaamnr” A/A cbBera Ha AUPEKTOpHTE
VIIPABAABA U IIPEACTABAABA €(PEKTUBHO APYKECTBOTO IIpeA Tpetn Aura. ObImoTo cebpanue Ha
aKIIMOHEpHTE M30Mpa, HA3HAYABA M OCBOOOKAABA YACHOBETE HA CBBETA HAa AHPEKTOPHUTE U
ompeAeAs Bb3HarpaxAcHmATa M. YaeHosere Ha CA ce m3bmpar 3a CPOK OT IET TOAHHH, C
n3KAroueHue Ha daeHosere Ha Irppud CA, komrTo ce m30mpar 3a CPOK OT TPU TOAHHHU.
Yaenosere Ha CA MoraT Aa ObAaT IIpeu3dbupaHu O€3 OrpaHUIECHUA.

Hati-manko eama Tpera or uaecHoBere Ha CA TpsOBa Aa ObBAAT HE3ABUCHMH  AHIIA.
Heszasucnvusar yaeH Ha ChbBETa HE MOKE Ad OBAE:

1. cAyxHTEA B APYKECTBOTO;

2. aKIMOHEpP, KOHTO IIPHTEKaBa IPAKO HAH 9YPE3 CBbP3aHH AHIIA HAH-MAaAKO 25 Ha CTO OT
IAACOBETE B OOIIIOTO CHOPAHHE AU € CBBP3aHO C APY/KECTBOTO AHIIE;

3. AmuIIe, KOETO € B TPAWHH THPIOBCKH OTHOIIEHUA C APYKECTBOTO;

4. YAeH Ha YIPABHTEACH HUAH KOHTPOACH OPraH, IPOKYPHCT HAM CAY/KHTEA Ha THPIOBCKO
APY7KECTBO MAH APYTO IOPHAUYECKO AHIIE T10 T. 2 1 3;

5. cepp3ano Ane ¢ Apyr yAeH Ha CA Ha ApyKeCcTBOTO

HNudpopmanua no uaen 10, maparpag 1, 6yxsa "u'" or Aupexrusa 2004/25/EO Ha
EBpomnetickua mapaamenT u Ha CbBera or 21 ampma 2004 r. - npaBomomma Ha
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YACHOBETE HA CHBETA, M IIO-CIELMAAHO IIPABOTO AA CE€ E€MHUTHPAT HAU HU3KYIIyBaT
00paTHO AKITUU

IIpaBomormusara Ha CbBera Ha AupekTopure u O0IIOTO chOpaHue HA ,,POAHA 3eMA XOAAUHT
AA ca pasnmcann nmoapoOHO B Yerasa Ha ApykectBOoTO. PeABT 32 B3eMaHe Ha PEIEHUA IIO
HM3AaBaHE X OOPATHO M3KYIIYBAHE HA AKIINM HA APYKECTBOTO Ca PETAAMECHTHPAHU B Y CTaBa.

5. ChcraB 1 PYyHKIIMOHHPAHETO HA AAMUHHUCTPATUBHUTE, YIIPABUTEAHUTE U HAAZOPHHUTE
OPraHM U TEXHUTE KOMUTETH

KOpHOpaTI/IBHOTO praBACHI/IC Ha APY)KCCTBOTO € cucremMa C fACHO ,A,C(pI/IHI/IpaHI/I CPYHKHI/H/I,
IIpaBa 1 OTTOBOPHOCTH HAa BCUYKHM HHBA HA YIIPABACHHC M CHINOTO CE€ OCHINCCTBABA Ha OCHOBAaHA Ha
HOPMATHUBHO YCTAHOBCHA CTPYKTYpPa, 4 UMCHHO!

° OO0 crOpaHue Ha AKIMOHEPUTE

o Ceser Ha Anpexropute (CA) Ha ApyxectBoTO

OOmoro cpOpaHHe Ha AKIIHMOHEPHUTE CE CHCTOM OT BCUYKH AKI[MOHEPH C IIPAaBO Ha TAAC.
UYaeHoBeTE HA APYTUTE YIPABUTEAHH U IPEACTABHTEAHO OPIaHM y4acTBAaT B OOINOTO ChOpaHue Oes3
IIPaBO Ha T'AAC, aKO He ca akiuoHepu. OOIIOTO ChOpaHMEe H3MEHA U AOITbABA YCTaBa Ha APY/KECTBOTO,
yBEAMYaBA M HAMAAfABA KAITUTAAd, IIpeoOpasyBa M IIPEKPATABA APYHKECTBOTO, HM30Mpa, HA3HAYABA U
OCBODO’KAABA YACHOBETE HAa CHBETA HA AUPEKTOPHUTE H OIPEACAA Bb3HAIPAKACHUATA UM, HA3HAYABA U
OCBODOKAABA AHUIIAOMHPAHU EKCIIEPT- CYETOBOAHTEAH, OAOOPSABA TOAMIIHHA CYECTOBOACH OTYET,
OCBODOKAABA OT OTTOBOPHOCT YACHOBETE HA ChBETA HA AUPEKTOPHUTE U B3€Ma APYIH PeIIeHuA Ha Oas3a
HA HOPMATHBHATA YVpeAHA H YcraBa. PeAbT M HaumHbT 3a cBukBaHe Ha OOIIOTO CBHOpaHmEe Ha
AKIIMOHEPUTE € YPEACH B Y CTaBa Ha APYKECTBOTO.

Coraacuo VYcerapa Ha ,,Poana sems xoaamur” AA CeBerpT Ha AHPEKTOPHTE YIIPaBAABA U
IIPEACTaBAABA €(PEKTHBHO APYKECTBOTO mpeA Tpetu Auma. Yaenosere Ha CA e o1 3 A0 9 Anma u ce
n30MpaT 3a CPOK OT IIET TOAMHH, C M3KAIOYCHHE Ha dAacHOBeTe Ha mppusd CA, xomTo ce m3dmpar 3a
cpok ot Tpu roannn. Yaenosere Ha CA mMorar Aa ObaaT npensdupann 6e3 orpanumdenud. Hari-maako
eaHa Tpera oT yaeHosere Ha CA TpsAOBa Aa ObAAT HE3ABHCHUMH AHIIA. Y CAOBHATA, HA KOMTO CACABA Ad
OTTOBAPs HE3aBUCHUMUAT YACH HAa CbBETa Ha AUPEKTOpHTE ca onmcaHd B Ycrasa (4A.20). PyHkimmre
na CbBeTa HA AUPEKTOPHTE Ca: - CBUKBaHE Ha ODIINO ChOpaHHE HA PEAOBHU U H3BBHPEAHH 3aCCAAHMI,
OIPEACASl AAMHHHUCTPATHBHATA CTPYKTypa Ha APYKECTBOTO, PBKOBOAHM OIIEPATHUBHATA CTOIIAHCKA
ACHHOCT Ha APYKECTBOTO CBIAACHO YCTaBa M HOPMATHBHHUTE Pa3IIOPEAOM B CTpaHATa, CKAIOYBA
TPYAOBH H TPAKAAHCKH AOTOBOPU C VIIPABACHCKHUA IIEPCOHAA U AP. IOAPOOHO OIIMCaHH B YCTaBa.
MsuckpanuaATa, Ha KOUTO CA€ABA Aa oTroBapsaT yacHoBete Ha CA ca pasnmcanu B Verasa (da.20).

6. Ommcanne Ha IOAWTHKATA HAa MHOroo0pasme, IIpHAaraHa II0O OTHOIIEHHE Ha
AAMUHUCTPATUBHHTE, YIIPABUTEAHUTE M HAA3OPHHTE OpraHu Ha ,Poama 3ema Xoaamur” AA
BBB BPb3Ka C ACIIEKTH, KATO Bb3PACT, IIOA HAH 00pa3oBaHUE U MPO(ECHOHAACH OIUT, IIEAUTE
HAa Ta3W IIOAMTHKA HA MHOroo0Opa3ue, HAYMHBT HA IPHAOKEHHETO W M PE3yATATHTE IIPE3
OTUYETHHA IIEPHOA;




POAHA 3EMA XOAAHHI AA
T'oanien mMHAMBHAYaA€H AOKAQA 32 ACHTHOCTTA
2016 r.

,»Poara 3ems Xoaamuar” AN He IpHAara MOAUTHKA HA MHOTOOOpasHe IO OTHOIICHHE Ha
AAMIHICTPATUBHUTE U YIIPABUTCAHHTE OPraHH HAa APY/KECTBOTO BBB BPB3Ka C ACIIEKTH, KATO BB3PACT,
IIOA HAM OOpasoBanue u rnpodecuonaseH omut. ChrAaCHO HOPMATUBHHUTE YPEAOH B CTpaHATa HAMA
M3NCKBAHE APY/KECTBATA Ad M3TOTBAT U IIPUAATAT IIOANTHKA HA MHOrooOpasue. ,,Poana 3ems Xoaauar”
AA ce crpeMn Aa CIiasBa YIBBPACHHTEC IIPHHIIAIIN HA AHTH-AMCKPHMHHAINSA, PA3BHOIIOCTABEHOCT U
TOAEPAHTHOCT IIPH YIIPABACHCKHTE IIPOLIECH.

e Apyra nadopmarnus, onpesescHa ¢ Hapeaba - ceraacHo ITpuaokenue Ne 10 xpm
uA. 32, aa. 1, 1. 2, uA. 35, aa. 1, 1. 2, ua. 41, aa. 1, 1. 2 or HapeaGa Ne2 / 17.09.2003 r.

1.Madopmanma, AaA€HA B CTOHHOCTHO U KOAWYECTBEHO U3PA’KEHUE OTHOCHO
MPEAOCTABEHUTE YCAYTH, C IOCOYBAHE HA TEXHUA AAA B IIPUXOAUTE OT IIPOAAXKOM HA EMUTEHTA
KAaTO IIAA0 U IIPOMEHHUTE, HACTBIIMAU IIPE3 OTUYETHATA (PMHAHCOBA I'OAMHA.

Mudopmannsara e mpeaocTaBeHa BbB (DUHAHCOB OTYET.

2.1adopmanysas OTHOCHO IIPUXOAHUTE, PAIPEACACHH II0 OTAEAHHTE KATETOPUH AEHHOCTH,
BBTPENIHN ¥ BBHIIHU MTa3apH, KAKTO U HH(POPMAIUA 34 U3TOYHUIIUTE 32 IIPEAOCTABAHETO HA
YCAYTH C OTpa3sBaHE CTEII€HTA HA 3aBUCHUMOCT II0 OTHOIIIEHIE HAa BCEKH OTACAEH IIOTPEeOHUTEA.

I/IH(pOpMaHI/IHTa c HpCAOCTaBCHa B BBB (pI/IHﬁHCOB OTYCT.

3.Madopmamua 3a CKAIOYEHU TOAEMH CAEAKH M TAKHBA OT CBIIECTBEHO 3HAYEHHE 32
AEMHOCTTA Ha APY?KECTBOTO.

[Ipes mepBoTO TpmMmeceune Ha 2016 1., ApyKecTBOTO IIpOAABA MHBECTHIHATA CH B /\OMCKH
meanuim Codbus AA. B pesyarar, ma xoero ApyKecTBOTO peaAM3Upa CBINECTBEH ITOAOKUTEACH
duHaHCOB pe3yATar.

IIpes wersppTOoTO TpHMeceune ¢ mpoTokoA ot 17 oxromspn 2016 r. CbBeTHT Ha AUPEKTOPHUTE HA
Poana 3ema Xoaannar AA npuema pererne, ApyKecTBOTO A2 YIPEAH EAHOAHYHO, UPE3 IIPEAOCTABAHE
Ha aITOPTHA BHOCKA 32 (POPMUpaHE Ha KAIIMTAAA HOBO APYKecTBO ,,Arpobmusuec Vcretitc” EAA, cbc
CeAAAHIIE U aApec Ha yrpaBaeHne: rp. Aobpnd, ya. Tpern mapt Ne 47, peructpupaso B AreHImsra 1o
srucsanmsaTta ¢ EVK 204311424, AnmopraaTa BHOCKA IIPEACTABAABT HEABIDKIMH HMOTH COOCTBEHOCT
Ha ApyxectBoro, Haxoasmu ce B rp. Krocremama, Aoseu, Aoopua u Teprosurre ¢ OaraHcOBa
crorioct 29 864 xuma. AB. Ha 30 oxromspu 2016 r. armoprHaTa BHOCKA € BIHCAHA B ATCHIIHATA IIO
BIIMCBAHUATA KbM I'bprosckua peructbp. HOBOydIpeAeHOTO ApYKECTBO BB3HAMEPABA Ad YIBBPAU
IIPUCHCTBUETO CH B 3BPHEHHUA OM3HEC, 0DOCOOABANKH BCUYKH COOCTBEHN aKTuBH B cdepara Ha
TBPrOBHUATA U IIPEPabOTKATA HA 3BPHO.

[Ipes gerBbproTo Tpumeceune Ha 18 HOoemBpu 2016 1. ¢ I[Iporokoa ot 3aceaanue, CpBerTpT Ha
AupekTopuTe Ha APYKECTBOTO AaBa CBIAACHETO CH Aa CE€ HU3BBPIIH IIPOAAKOA HA COOCTBEHH
HEABIKHMU UMOTH Haxoadru ce B rp. Codus, pation Mannaen, ¢ obra 6basancosa crorroct 10 028
xuA. AB. Ha 30 moempu 2016 r. ¢ HOTapHaA€H aKT 3a IIOKYIIKO-IIPOAAxKOa Ha HEABIKAM HMOT €
rpoaaseHa 3axapaa Padbpuxa.
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4. HuadopmManusa OTHOCHO CAECAKUTE, CKAIOYEHH MEXXKAY €EMUTEHTA U CBBbP3aHH AUIA, IIpe3
OTUETHHUA NEPHUOA, TPEAAOKEHUA 34 CKAIOUBAHE HA TAKHMBA CAEAKH, KAKTO U CAECAKH,
KOHUTO Ca M3BBH OOMUYaliHATA My A€WHOCT AU CHIIECTBEHO CE€ OTKAOHABAT OT Ma3apHUTE
yYCAOBHsA, IO KOUTO EMHUTEHTHT HAH HETOBO ABIIEPHO APY’KECTBO € CTPAaHA C IIOCOYBAHE
Ha CTOMHOCTTA HA CAEAKHTE, XApPaKTepa HA CBBP3aHOCTTA M BCAKA HWHEOpMAIHA,
HeoOXOAMMAa 32 OIEHKAa HAa BB3ACHCTBHETO BBPXYy (PHHAHCOBOTO CBHCTOAHUE HA
€MHUTEHTA

Ceppsanunre Auma Ha APyKeCTBOTO BKAIOYBAT COOCTBEHUIINTE, ABIIEPHU IIPEAIIPUATHA KAKTO 1
KAIOYOB YIIPABACHCKH IepCOHaA. [Ipe3 roanHaTa APyKECTBOTO HE € CKAIOYBAAO CBINECTBEHU CACAKU
cbC cBbp3annTe cu Amma. [Ipes roamHara ApykecTBOTO € OHMAO CTpaHa II0 AOrOBOP 32 3aeM ¢ Hesena
EOOA xato 3aemoaates u mecuoHep 1o AOroBop 3a IecHs, OT KbACTO BB3HHKBA IICAHPAHOTO My
B3emane ot Hesema EOOA. KM kpad Ha roannara Te3u B3eManud ca reaupann. Hauncaenara anxsa
32 2016 1. Bp3Am3a Ha 111 xmA. AB.

5. Hudopmarnma 3a cp0utHA U IIOKa3aTeAn ¢ HeobndaeH 3a ,,Poana 3ema Xoaamnar” AA
XapaKTep, HMAIIU ChIIECTBEHO BAUAHIE BbPXY ACHHOCTTA MYy.
B Apy#ecTBOTO HE Ca HACTBIIBAAM CHOUTHA C HEOOMYACH XapaKTep.

6. CaeAKHd BOA€HHM U3BBHHOAAAHCOBO
IIpe3 ordyerHns IeproOA HE Ca BOAGHU CAEAKH H3BBHOAAAHCOBO.

7. Uagopmanua 3a AJAOBU y4yacCTHA HA €MHUTEHTA, 32 OCHOBHHUTE My WHBECTHIINH B
CTpaHATA U B Yy>KOMHA (B [IEHHU KHIDKA, (PUHAHCOBU MHCTPYMEHTHU, HEMATEPUAAHHN AKTUBU U
HEABIDKMMH HMOTH), KAaKTO ¥ HWHBECTUIIMUTE B AJAOBHU II€EHHH KHIDKA HM3BBH HEroBaTa
MKOHOMHYECKA IPylIa ¥ U3TOUHULMTE /HaUMHUTE HA (PUHAHCHPAHE

° APY)KCCTBOTO HMM2 CAEAHUTE UHBECTUIIUH B ABIIEPHU IPEAITPHUATHA:

Crpana Ha 31.12.2016 31.12.2015

ydpeAdaBaHe U ydacrue ydacrue
HMme Ha ABLIEPHOTO OCHOBHO MJACTO HA
MPEATIPUATHE AEMHOCT

% %

Aomcku meanuriu Codpusa AA Bearapusa - 99.80%
Cnapr EOOA bearapusa - 100.00%
Xeayc AA bearapusa 65.00% 65.00%
Arpo6usnec Mcreiitc EAA Bearapusa 100.00% -

ABIIEpHUTE IPEAIPHUATHA €A OTPA3CHM B HMHAHBHAYAAHHUA (PHHAHCOB OTYET Ha APYKECTBOTO IIO
MeTOAA Ha ceDECTOMHOCTTA.

ApyxectBoro € mpuaoouAo 65% or cOOCTBEHMA KAaIIMTAA HA ABIIEPHOTO APYKECTBO ,,XeAyc™ AA
mpes 2014 r. AdA0BOTO ydacTHe HE BOAM AO IPHAOOMBAHE HA KOHTPOA, BBIIPEKH UY€ IIOBEYEC OT
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ITOAOBHHATA IIPaBa HA TAAC CE€ IIPUTEKABAT AUPEKTHO, ThH KATO IIpaBaTa HA TAAC MOTAT AQ ObAAT
M3IIOA3BAHI CACA IIOAYYaBAaHE HA pasperneHue oT KoMucuaATra 32 3ammnTa Ha KOHKYPEHIIHATA U TO O¢
IIPHAOOHTO € LA IPOAaKOa Ha mHBecTHIHATA IIpe3 HavaroTo Ha 2015 r. MuBectnnnmara B ,,Xeayc™
AA mppBoHawarHO € Kaacuduimpana kato ¢gpuaancos aktus cbraacHo MCC 39 xbpm 31 ackemBpu
2014 r.

Paspemennero or KommcmAra 3a 3ammnra Ha KOHKYPEHIIHATA € HM3AaAcHO 1ipe3 saayapu 2015 1. m
HMHBECTHUIUATA € ITPpeKAacHDHUITIPAHA OT (PMHAHCOBU AKTUBU B MHBECTHIIUH B ABIIEPHU ITPEAIIPHATHA
CAEA IIPEKpATABAHE HA IIPETOBOPHUTE I10 IIPOAaKOaTa Ha ,,XeAyc™ AA.

[Tpes 2015 r. Poana 3emsa Xoaanur AA rpoaasa uasectunmsata cu B Cmapr EOOA,

[Ipes mepBoTO TprMmeceune Ha 2016 1., Poana 3ema Xoaanar AA mpoAaBa HHBECTHIIHATA CH B /AOMCKH
meanuim Codusa AA. Tlpes gersbpro tpumeceune nHa 2016 r. ApyxecTBOTO € IPHAOOHAO ydacTHe
9Ype3 HEIApUYHA BHOCKA / AlOPT HA 9YaCT OT MHBECTHIIMOHHUTE CH UMOTH/ B HOBO APYKECTBO
“Arpobusuec Mcretitc” EAA.

C npotrokoa or 17 okromspu 2016 r. CpBera Ha aupexropure Ha Poana 3emsa Xoaaunr AA mpuema
pemrerme, ApPYKECTBOTO Aa YIPEAH EAHOAMYHO, d9pe3 IIPCAOCTABAHE HA AllOPTHA BHOCKA 32
dopMupane Ha KaImTaAa HOBO APYKeCTBO ,,Arpobmusuec Vcreiire” EAA, ¢bc ceaanmime u aapec Ha
yupasaerne: rp. Aoopud, ya. Tpern mapt Ne 47, perucrpupano B Arenrusra mo BruucsannsaTta ¢ EVK
204311424, AnmoprHata BHOCKA IPEACTABASIBT HEABIDKIMH HMOTH COOCTBEHOCT Ha /\pPyKeCTBOTO
Haxoadmu ce B rp. Krocrenana, Aoseu, Aoopua u Tsprosurne ¢ barancopa croitnoct 29 864 xua. AB.
Ha 30 oxromspu 2016 r. arropTHaTa BHOCKA € BIIMCAHA B ATGHIINATA 110 BIIMCBAHHUATA KbM T'BProBCKHA
perucrop.

[Ipes gerspproTo TpmMmeceunme nHa 18 moemspu 2016 r. ¢ Ilporokoa ot 3aceaanme ma ChbBera Ha
AHPEKTOPHTE, APYKECTBOTO AABA CBIAACHETO CH AA CE M3BBPIIH IPOAAKOA HA COOCTBEHN HEABIKIME
nmotn, Haxoadmu ce B rp. Codpus, pation Mannaen, ¢ obrma 6asancosa crornroct 10 028 xua. aB. Ha
30 moemspu 2016 r. ¢ HOTApHAACH aKT 32 IOKYIIKO - IPOAAxKOa HA HEABIKHM HMOT € IIPOAAACHA

3axapua Padpuxa.
e Kparkocpounn (pHHAHCOBU aKTUBU
Kparkocpounn (pUHAHCOBU aKTHBH IIPE3 IIPEACTABEHHUTE OTYCTHH IIEPHOAU BKAIOYBAT PA3AHYHI

WHBECTUITMH B CPEACTBA HA ITAPHUYHHUA I1a3ap, KOUTO Ca ABPKAHH 32 THPIYBAHE B KPATKOCPOYECH
IIEPHOA, KAKTO U IIPEAOCTABEHHUTE KPATKOCPOYHH 3a€MH M AUXBHTE IO TAX.

2016 2015
‘000 aB. ‘000 aB.
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®uUHAHCOBHU aKTUBH, AbPIKAHU 34 ThpryBaHe (OTYUTAHHU

IO CIIPAaBEAAMBA CTOMHOCT B leuasbara uau 3aryoara):

- IHennu xkamxa 16 708 21 345
®UHAHCOBH AaKTUBH HA PA3IIOAOKEHHE 32 IIPOAAKOA

- AK1imu u AsAOBe 1053 1053
Kpeanrn u B3emanus:

Bsemanusa o AoroBopu 3a recuu 17 035 8230
ITpeaocraBeHu 3aemMu 120 10 969
B3emanua 110 AMXBY 110 PEAOCTABEHH 32€MH 9 122
OO61110 KpeAUTH U B3€MaHUA 17 164 19 321
OO0110 KPaTKOCPOUHH (PUHAHCOBU AKTUBU 34 925 41719

KparkocpounnTe (hHHAHCOBH aKTUBH, ABP/KAHH 32 THPIYBAHE, €A OIIEHCHHU II0 CITPABEAARBA CTOIHOCT,
ompeAeAeHa Ha 0azaTa Ha OOPCOBHTE KOTHPOBKH KbM Aarata Ha puHaHCcOBuA orTduer. PuHancoBute
AKTHBH Ha Pa3IIOAOKEHHE 3a IIPOAAKOAa Ce OTYMTAT IIO IIEHA HA IPUAOOHMBAHE, T KAaTO HE Ce
TBPIYBAT HA AKTUBEH ITyOAMYCH I1a3ap.

° I/IHBCCTI/IHI/IOHHI/I HNMOTH

MuBectniimoHHuTe NMOTH Ha APYKECTBOTO IIPEACTABAABAT 3EMH M CIPAAHM M CE OTYHTAT IIO
crpabeasnBa croiHocT. Kbm 31.12.2016 r. GarancoBaTa CTOHHOCT HAa MHBECTUIIMOHHHUTE UMOTH € 24
921 XHA. AB.

[Ipomenure B GaraHCOBUTE CTOMHOCTH, IIPEACTABEHU B OTYETA 3a (PMHAHCOBOTO CHCTOAHUE, MOIAT Ad
ObAAT ODODIIEHN, KAKTO CAEABA:

3emu Crpaan O6mo

‘000 aB. ‘000 aB. ‘000 aB.

Baaancosa croiinocr kM 31 aexemspu 2015 r. 34 898 27 285 62183
Hertna mpoMaHa B cipaBeAANBATA CTOMHOCT 677 1855 2532
Ornucanu aKkTUBHU (28 855) (10 939) (39 794)
Baaancosa croiinoct kM 31 AexemBpu 2016 r. 6720 18 201 24 921

[Tpuxoamre or maemu 3a 2016 T. ca BKAIOYEHH B OT4YeTa 32 IIe9aAOaTa HMAHM 3arybata M ApPyrus
BCEOOXBATEH AOXOA Ha peA ,,IIpuxoan ot mposaxom”.

8. Mudopmanua OTHOCHO CKAIFOYEHHUTE OT EMUTEHTA, OT HETOBO ABIIIEPHO APY>KECTBO HAH
APY?KECTBO MaiKa, B KAYECTBOTO UM HA 32€MOIIOAYYATEAH, AOTOBOPH 34 3a€M C IIOCOYBAHE HA
YCAOBHATA II0 TAX, BKAFOUUTEAHO HA KPAHHUTE CPOKOBE 32 MU3IIAAIIAHE, KAKTO U HH(MOPMAIUA
3a IIPEAOCTABEHH rAPAHIUY U [IOEMAHE HA 3aAbAYKCHUA

ITpes 2016r. Poana 3emsa Xoaauar AA He € IIOAYIABAAO 32€MU OT ABITIEPHUTE CH APY/KECTBA.
9. MH(dopmanua OTHOCHO CKAIOYEHHUTE OT €MHTEHT4, OT HETOBO ABIIEPHO APY>KECTBO

HUAU APY?’KECTBO MaﬁKa, B KAa4Y€CTBOTO MM HA 3a€MOAATEAUW, AOTOBOPH 3a 3a€M, BKAIOUYUTEAHO
IIPEAOCTABAHE HA I'apaHIUN OT BCAKAKBB BUA, B TOBA YHNCAO Ha CBBP3aHU AUIA, C IIOCOYBAHE
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HAa KOHKPETHUTE YCAOBHA II0 TAX, BKAIOUHUTECAHO HA KpaﬁHHTe CPOKOB€ 3a ITAAIIAHE, U IIE€ATA,
3a KOATO ca Omuan OTITyCHATH.

IIpes 2016 1. Poama 3ems Xoaamar AA e IpeocTaBHAa 3a€M Ha ABIIEPHOTO CH APYKECTBO
Arpobusuec Mcrerirc EAA B pasmep Ha 1 xuA. AB.

10.I/IH¢)OPMQHI/I}I 3a H3IIOA3BAHETO Ha CPEACTBATA OT M3BBPIINECHA HOBA €MUCHA IEHHU
KHIKA IIPE€3 OTYETHUA IIEPUOA

Hp€3 OTYCTCHUA HCpI/IOA HAMA H3BBpH.[CHQ. HOBa CMHCHA ICHHM KHIXKA.

11. AHaAn3 HA CHOTHOIIIEHUETO MEXKAY HOCTHUTHATHUTE (PUHAHCOBU PE3YATATH, OTPA3€HH
BBB (DUHAHCOBHA OTYET 32 (PMHAHCOBATA TOAMHA, U IO-PAHO ITyOAUKYBAHU IIPOrHO3U 32 TE3U
pesyAraru.

[Ipes 2015 r. ApyxectBOTO HE € HIyOAHKYBAAO IIPOTHO3H 3a pmHaHCOB pesyarar 3a 2016 .
CoImeBpeMeHHO, IYOAHMYHO OITOBECTEHHTE Hamepenus Ha ApyKECTBOTO C€a M3ITBAHEHH U
IIAAHUPAHATE IIEAH €A IIOCTUTHATH.

12. AHaAn3 ¥ oneHKa HA MOAUTHKATA OTHOCHO YIIPABA€HUETO HAa (PMHAHCOBHUTE PECYPCH C
IIOCOYBAaHE HA BB3MOX>KHOCTHUTE 32 OOCAy>KBaHE Ha 3aABAKEHUATA, CBEHTYAAHUTE 3AIIAAXU U
MEPKHU, KOUTO EMUTEHTHT € IIPEAIIPHEA HAU IIPEACTOH AA IIPEANIPHUEME C OTAEA OTCTPAHABAHETO
UM

APY)KCCTBOTO YCIICIITHO ynpaBAﬂBa (pI/IHaHCOBI/ITC cu pecypcn %8 HOpMaAHO 48 CBOCBpCMCHHO O6CAY)KB2
3AABAKCHUATA CH.

13.0mneska Ha BB3MOXKHOCTUTE 34 PEAAM3ANUA HA HHBECTHIIMOHHHUTE HAMEPEHHA C
IIOCOYBAaHE HA Pa3Mepa HA PA3MOAATAEMUTE CPEACTBA U OTPA3ABAHE HA Bh3MOXKHHUTE IIPOMEHH
B CTPYKTypara Ha (pMHAHCUPAHE HA Ta3U ACHHOCT.

AP}DKCCTBOTO ¢ peaAn3upa HHBCCTUIIMOHHUTE CH1 HAMCPCHHUSA IPC3 COOCTBEHM U 32€MHU CpCACTBaA.

14. Madopmamua 3a HACTBOWAW IHIPOMEHU IPe3 OTYETHHA IIEPUOA B OCHOBHHUTE
INPUHIAIN 32 YIIPABA€HHE HA EMHUTEHTA ¥ HA HETOBATA MKOHOMHYECKA I'PyIa.

[Tpes 2016 r. He ca HACTHIIMAM IIPOMEHN B OCHOBHUTE IIPUHITHIIN 32 YIIPAaBACHHE Ha EMUTEHTA.

15.adopmarnua 3a OCHOBHHUTE XAPAKTEPUCTHKHA HA IPUAATAHUTE OT EMHTEHTA B
Iporeca Ha U3roTBAHE Ha (PUHAHCOBUTE OTYETU CHCTEMA 32 BBTPEIICH KOHTPOA U CUCTEMA 32
yIIpaBA€HUE HA PUCKOBE

B ApyxectBoTO (hyHKIHMOHEpa cHCTeMa 332 BBTPEIIEH KOHTPOA M VIIPABACHHE Ha PHCKA, KOATO
rapaHTupa eEKTHBHOTO (PYHKIIMOHHpAHE HAa CHCTEMHTE 32 OTYETHOCT M pPasKpHUBaHE Ha
nadopmanuda. Crucremara 3a BBTPEIICH KOHTPOA € H3rPaAcHa U (PYHKIIMOHHPA M C  OTACA
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MAECHTH(UIIIPAHE HA PUCKOBETE, CHI'BTCTBAIIM ACHHOCTTA Ha APYKECTBOTO M IOAIIOMAraHe TAXHOTO
epexTUBHO yOpaBAcHHE. XAPAKTCPUCTUKA HA CHCTEMHUTE 32 BBTPEINHMSA KOHTPOA U YIPABACHHE HA
pHICKa MOKE Ad ce ODOOIIM KaKTO CAEABA: CUCTEMHUTE €A Pa3pabOTEHH CBIAACHO AOOPH €BPOIEHCKH
HPAKTUKHA M AABAT BB3MOKHOCT A2 CE IPOBEPH AAAW CA CIIA3BAHM HPHUETUTE OT OPraHUTE Ha
VIIPABAEHHUE IIPABHU IIPEAIMCAHUA M MEPKH, AAAM € OCHUTIYPEHA 3AIMUTATA HA CPEACTBATA CPEILy
PHCKOBE, HETOYHOCTH M APYIM HEAOCTATBIIH, AAAM IFAATA ACHMHOCT HA YIPABACGHHE OTIOBAapA HA
IPHHIIAIIA HA HUKOHOMHYHOCT, €(PEKTHBHOCT M IEACCHOOPA3HOCT M HE Ha IIOCAEAHO MACTO AAAN
PBKOBOAUTEANTE Ha OPraHUTE HA YIPABACHHE HaBPEME M HAACKAHO ca mH(opmupann. Cucremara 3a
BBTPEIIEH KOHTPOA M CUCTEMATA 32 YIIPABACHHUE HA PHUCKA HEIIPEKHBCHATO CE YCHBBHPIIEHCTBAT CIIPAMO
M3HCKBAHMATA HAa 3aKOHOAQTEACTBOTO I AOOPHTE IIPAKTHKL.

16. Madopmanua 3a MPOMEHUTE B YIIPABUTEAHUTE U HAA3OPHUTE OPraHH IIPe3 OTYETHATA
¢drHAHCOBA rOAMHA.

ITpes 2016 r. He ca HACTBHIIMAM IPOMEHH B yIIpaBuTeAHnTE Opranu Ha ,,Poana 3ema Xoaamar” AA.

17. Uudopmanma 3a pasMepa Ha Bb3HATPAKACHHUATA, HATPAAUTE ¥/ HAM TIOA3HTE HA BCEKU
OT YACHOBETE HA YIIPABUTEAHHTE M HAa KOHTPOAHHUTE OPraHH 32 OTYeTHATAa (PMHAHCOBA FOAHMHA,
M3IIAAT€HU OT EMHUTEHTA U HETOBU ABIIEPHH APY’>KECTBa, HE3aBHCHMO OT TOBa, AAAHM Ca OmAM
BKAIOUCHH B Pa3XOAUTE HA EMUTEHTA UAM IIPOU3TUYAT OT Pa3IIPEACACHUE HA eyasdara.

KarouoBusr YHOPaBACHCKH IICPCOHAA Ha Apy}KCCTBOTO BKAIOUBa uyAeHOBeTe Ha CbBera Ha
AUPCKTOPHTC.

° B"bSHaI“pa)KACHI/IHTa Ha KAFOYOBHUA YIIPABACHCKH IICPCOHAA BKAFOYBAT CACAHHUTC PA3XOAM:

31.12.2016  31.12.2015

‘000 asB. ‘000 as.
KpaTkocpouHn Bb3HATPAKACHHA:
3arAaTi, BRKAIOUUTEAHO ODOHyCH 40 47
Pasxoan 32 conmmaAsHn oCHTypOBKI 4 6
O061110 KPATKOCPOYHU BB3HATPAKACHUA 44 53
18.3a myOamummTe Apy>KecTBa - HMHQOPMANUA 34 NPUTEKABAHU OT YACHOBETE HA

YIPAaBUTEAHUTE U HA KOHTPOAHHTE OPraHH, IPOKYPHCTUTE M BHCIIHA PBHKOBOAEH CBHCTAB
AKIIMY HA €MHTEHTA, BKAIOUHUTEAHO AKIIMUTE, IIPUTEXKABAHU OT BCEKU OT TAX IIOOTACAHO M
KaTO IIPOIIEHT OT AKIIMUTE OT BCEKH KAAC, KAKTO U IPEAOCTABEHU UM OT €MUTECHTA OIIINU
BBPXy HETOBU IIEHHHU KHIDKA - BUA M Pa3Mep Ha IEHHUTE KHIDKA, BbPXy KOUTO Ca yUYPEACHU
OIIMHUTE, [I€HA HA yIPa)KHABAHE HA OIIIMHTE, IOKYIIHA II€HA, aKO MMa TAaKaBa, U CPOK Ha
OIILINHUTE.
UYaenosere Ha CpBeTa HA AHUPEKTOPHUTE HE IIPHTEKABAT AKIIUH HA APYAKECTBOTO, KAKTO U OIIIHUN BBPXY
HETOBHM IICHHH KHITKA.

19. Uadopmanua 3a U3BECTHUTE HA APY’KECTBOTO AOTOBOPEHOCTU (BKAIOUHMTEAHO U CAEA
IPHUKAIOYBAHE HAa (PMHAHCOBATA I'OAWHA), B PE3yATAT HAa KOUTO B OBACIN IIEPHOA MOTAT AQ
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T'oanien mMHAMBHAYaA€H AOKAQA 32 ACHTHOCTTA
2016 r.

HACTBIIAT IIPOMEHU B NPUTEKABAHUA OTHOCHUTEACH AfAA AKIIUH UAU OOAMTAIUHM OT HACTOAIIM
AKIIMOHEPH UAU OOAUTAITMOHEPH.

Ha Apy)KCCTBOTO HE Ca M3BECTHHU AOTOBOPCEHOCTH, B CACACTBHE, HA KOHUTO B 6T)A€Hl IIEPUOA MOIaT Aa
HACTBIIAT IIPOMEHU B OTHOCHUTCAHUSA ASA HA AKITUUTE, IIPUTCIKABAHN OT HACTOAIINTE aKITMOHCPH.

20.Madopmamua  3a BUCAIIA CHACOHHM, AAMUHHCTPATUBHU HAM  apOUTPa’KHU
IIPOU3BOACTBA, KACACIH 3aAbAYKEHHUA MAU B3€MaHHUA HA EMHTEHTA B pa3Mep Haii-maako 10 xHa
CTO OT COOCTBEHHA My KAIIUTAA; aKO OOIIATA CTOMHOCT HA 3aABbAXKCHUATA UAM B3€MAaHHUATA HA
€MHTEHTA II0 BCUYKH OOpasyBaHM HIPOU3BOACTBA HaAXBBHpAA 10 Ha cro or cobcTBeHHA My
KAaIUTAaA, Ce IPEACTABA HMHQPOPMAIIHA 32 BCAKO IIPOU3BOACTBO IIOOTAEAHO.

Apy)KeCTBOTo HAMA BHCHIIU CHAEOHMU, AAMUHHUCTPATUBHU HAHA ap6I/ITpa}KHI/I ACAQ, B3EMAHUATA UAH
3AABAKCHHUATA, KOUTO 3a€AHO HAU IIOOTACAHO Bb3AmM3aT Ha Hai-mMarko 10% ot coOctBeHHA MYy
KAIIITAA

21. AaHHE 3a AMpEKTOpa 32 BPB3KH C HHBECTUTOPA, BKAFOUUTEAHO TeaedOH U aApec 3a
KOPECIIOHAECHITUA.

HasaageHuaT AMpEKTOp 3a BPb3KAa C HHBECTHUTOPUTE OCBINECTBABA €(DEKTUBHA BPB3KA MEKAY
VIPAaBUTEAHHTE OpraHu Ha ApPyHKeCTBOTO M AKIIMOHEPHTE, KAKTO M C AHIIATA, IPOABUAM HHTEPEC Al
MHBECTUPAT B IIEHHHUTE KHIDKA Ha ApymkectBoTo. ChIECTBEHA HYaCT OT HETOBHTE 3aABAKEHHUA €
Ch3AABAHETO HA CHCTeMa 32 HH(OPMUpPaHEe Ha aKITHOHEPHTE Ha APYKECTBOTO, pa3sCHABAHE HA II'bAHUA
OOXBAT Ha IIpaBaTa UM U HAYHHHATE Ha €(DEKTUBHOTO UM VIPaKHABAHE, B T.49.. HH(OpPMUpaHE 32
pesyATaTHTE OT AEHHOCTTAa Ha APYKECTBOTO, IIPOBEKAAHE M yJIACTHE HA AKIMOHEPUTE B OOIIMTE
CbOpaHus, 3aII03HABAHE HA AKIIMOHEPUTE C PEIEHUA, KOUTO 3aCAraT TEXHHU MHTEPECH, CBOEBPEMEHHO
nH(OPMHPAHE 33 AATATA, AHEBHUA PEA, MATEPHAAUTE U IIPOEKTUTE 32 PEIIEHUA Ha OOIIOTO ChOPAHHE,
KaKTO U ITIOAABpPiKaHe Ha Bpb3ka ¢ Komucuara 3a dounancos Haazop u bearapcka ®onposa bopea —
Codpus, kato oTroBaps 32 HABPEMEHHOTO H3IIpaIlaHe Ha orderuTe. TeaedoH 3a Bpb3Ka ¢ AUPEKTOD 32
Bpb3ku ¢ masecturopute 0886 774 780. Aapec 3a kopecrionaenius: rp.Codus, ya.Ppeaepux Koaumo
Kropn 20.

o Apyvra nadopmarua, oupeAseAeHa ¢ HapeADa - ceraacHo ITpuaoxxenue Ne 11 xpm
4A. 32, aa. 1, 1. 4 or HapeaGa No2 / 17.09.2003 r.

1. Crpykrypa Ha Kanmraia Ha ApPy>KeCTBOTO, BKAFOYHTEAHO LICHHHTE KHIDKA, KOHUTO HE Ca
AOIIYCHATH AO TBPIOBHA HA peryAnpan masap B PerybOamka bweArapusa mam Apyra AbBp>KaBa
YA€HKA, C IOCOYBAHE HA PASAHYHHTE KAACOBE AKIHH, IPABATA H 3aABAKCHHATA, CBBP3AHH C
BCEKH OT KAACOBETE AKIHH, H JACTTA OT OOINHA KAITHTAA, KOATO CHCTABAABA BCEKH OTAEACH
KAac

Kamuraasr ma ,,Poana sema xoaamnr’ AA e pasopeaecaer B 36010 600 Opos akimm Ha
IIPUHOCHTEA BCAKA OT KOUTO C HOMUHAAHA CTOMHOCT 1 AB. KarmmansT Ha APy/KeCTBOTO € BHECEH HBLIAO.
Teprosus Ha axkumm: bearapcka douaosa bopca — Codpus, Heodpurmanen masap
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2. Or, PAHHYECHHA BBPXY IIPEXBBPAAHETO HAa IL[EHHHTEC KHHPKAa, KarTO OIPpaHHYC€HHA 34
IIPDHTE2KAaBAHETO HAa LEHHH KHH>KA HAH H605XOAHMOCT OT I11oAy4YaB4aHE Ha 0,405})6'HH€‘ or
APY?KECTBOTO HAH APDYT AKITHOHED

He ca mnpeABHACHH OIpaHHYCHHUS HAM YCAOBHS 324 IIPEXBBPASHETO HA AKIUHTE HA
ApyxecTBOTO M CbraacHO d9A. 8, aa. 3 or YcraBa He MOraT Aa ODbAAT Cb3AABAHH TaKMBA AOKATO
“POAHA 3EMSA XOAAMHI™ AA e nyOAmYHO ApYKeCcTBO. AKIMHTE CE IPEXBBPAAT CBOOOAHO IIpU

CIIa3BaHC Ha paSHOpCA6I/ITC Ha ACfICTBaH_[OTO 3aKOHOAQTEACTBO 32 CACAKH C Oe3HAAMIHUI IICHHM KHIKA.

3. Hugopmanma OTHOCHO INPAKOTO H HEIPAKOTO HPHTEXKABAHE HA 5 HA CTO HAH IIOBEYE OT
IpaBara HAa IA4aC B 00IMOTO ChOpaHme HA APY>KECTBOTO, BKAFOUYHTEAHO AAHHH 34 AKITHOHEPHTE,
PasMepa Ha AAAOBOTO HM y9IACTHE H HAYHHA, IT0 KOHTO C€ NPHTEKABAT AKITHUTE

Ko™ 31 aekemspu 2016 r., ocroru akrmonepu B “POAHA SEMSA XOAAMHI™ AA ca:

31 aexemspu 2016 r. 31 aexempu 2015 r.

Bpoii akiun % Bpoii akiun %

Heserna EOOA 11 884 000 33.00% 11 884 000 33.00%
Henrtpasna Kooneparusna banka - AA 3548 511 9.85% 3548 511 9.85%
Xoaamsar Herrep AA 3305 000 9.18% 3 300 000 9.16%
VEDB ®unanc Xoaanuar AA 2690 190 7.47% 2690 190 7.47%
Apyra FOPUAIYECKH ATIIA 14 476 956 40.20% 14 481 956 40.22%
Apyru dpusmgeckn Aura 105943 0.30% 105 943 0.30%
36 010 600 100.00% 36 010 600 100.00%

4. AaHHH 32 AKHHOHEPHTE CHC CIIEIIHAAHH KOHTPOAHH IIPABA H OITHCAHHE HA TE3H IIPABA.
Hsama akimorepn ¢bC CEIMaAHT KOHTPOAHH IIPaBa.

5. Cucremara 3a KOHTpOA IPH yHOPa>KHABAHE HA IIPABOTO HA TIAAC B CAYYAHTE, KOT'ATO
CAY>KHTEAH HAa APY>KeCTBOTO €4 H HEIOBH AKI[HOHEPH H KOI'ATO KOHTPOABT HE CE€ YIIPAXKHABA
HEITOCPEACTBEHO OT THX.

He e Cb3AaACHA HOAO6H3 CHCTEMA 324 KOHTPOA.

6. OrpanmyeHns BBPXy INPaBaTa HA I'AAC, KATO OIPAHHYEHHA BBPXYy NPAaBATA HA IAAC HA
AKITHOHEPHTE C OIPEAEACH IIPOIICHT HAH OpOIH rAacoBe, KpaeH CPOK 34 yHpPa>KHABAHE HA
IpaBara Ha IAaC HAH CHCTEMH, IIPH KOHTO CBC CBIPYAHHYECTBO Ha Apy>KecrBoTo
¢pHHAHCOBHTE IPAaBa, CBBP3AHH C AKITHUTE, CA OTACACHH OT IPHTE>KABAHETO HA AKIHHTE.

He ca TIPCABHACHH KaKBUTO U Ad € OTPAHUYCHMSA HA IIpaBaTa HAa I'AAC HA KOATO U Ad € TPpyIIa
AKITMOHCPH.
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7. Crropa3yMeHHA ME>KAYy AKOHOHEPHTE, KOHTO Ca H3BECTHH HA ApPy>KeCTBOTO H KOHTO MOrar
Aa AOBEAAT AO OIPAHHYICHHA B IIPEXBBPAAHETO HA AKIIHH HAH IIPABOTO HA I'AAC.

Ha ApyxecTBOTO HE €a M3BECTHH ITOAOOHHU CIIOPA3YMEHHUA MEKAY AKIIHOHEPUTE, KOUTO OMxa
MOIAH AQ AOBEAAT AO OTPAHUYEHUSA B IIPEXBbPASHETO HA AKITUU.

8. P a31IopEeA oure OTHOCHO HA3HAYABAHETO H OCBOﬁO)K;AQBQHCTO Ha YACHOBETE Ha
YIIpaBHTEAHHTE OpPIraHH Ha AP)/)K'(:‘C TBOTO H OTHOCHO H3BBPIIIBAHETO HAa H3MCHEHHA H
AOITBbAHCHHA B yCTaBa.

Hsama HpOMHHa OTHOCHO paSHOpCA6I/ITC 324 Ha3HAYaBAaHETO M OCBO60)KA£1BaHCTO Ha YACHOBETEC
Ha ynpaBI/ITCAHI/IH opraH Ha Apyx(eCTBOTO.

9. IlpaBomorquAara Ha yIPaBHTEAHHTE OPIraHH HA APY>K€CTBOTO, BKAFOUHTEAHO  IIPABOTO A4
B3eMa PELICHHA 34 H3AABAHEe H O0PATHO H3KYIIyBaHE HA AKJHH HA APY>KeCTBOTO.

[TpasomormmusaTa Ha ChBera Ha AupexTopute u O6II0TO ChOpanue Ha ,,PoAHA 3ems XOAAHHT
AA ca pasmucanu moApoOHO B YcraBa Ha ApPyKecTBOTO. PEABT 3a B3eMaHe HA PEIIICHHA IO H3AABAHE I
0OpaTHO M3KYITyBaHE HA aKIINH Ha APY/KECTBOTO Ca PEIAAMEHTHPAHU B Y CTaBa.

10. CvmecrBenn AoroBopu Ha Apy>Ke€CTBOTO, KOHTO IIOPAXKAAT ACHCTBHE, H3MEHAT CE€ HAH CE
HOPEKpATABAT IOPAAH IIPOMAHA B KOHIPOAA HA APY>KECTBOTO IPH OCBHIIECTBABAHE HA
3aABAXKHTEAHO TBPIOBO IIPEAAATAHE, H ITIOCACAHLIHTE OT TAX, OCBEH B CAYYAHTE KOIATO
PAa3KpHBAHETO HA TA3H HHQOPMALHA MOXKE Ad HPHIHHH CEPHO3ZHH BPEAH HA APY>KeCTBOTO;
H3KAFOYE€HHETO 110 IIPEAXOAHOTO H3PEYEHHE HE CE IIPHAArd B CAYIAHTE, KOraro Apy>kecrBoro
€ AABXKHO A4 PA3KpHE HHGOPpMAIIHATA 110 CHAATA HA 3AKOHA.

He e maaure moan0OHO OOCTOATEACTBO.
11. Cnopasymerns me>xAy Apy>KeCTBOTO H yIPABHTEAHHTE MY OPIaHH HAH
CAY>KHTEAH 34 H3IAAIJaHe HA Obe3ljeTeHHe IIPH HAIyCKAHE€ HAH YBOAHEHHE 0e3 IIPaBHO
OCHOBAaHHE HAH IPH NPEKPATABAHE HA TPYAOBHTE IPABOOTHOIICHHA 110 IIPHYHHH, CBBP3AHH C

ThPIOBO IIPEAAAT AHE.

He ca maamniie moA0OHH cropasymMeHus.

ITI. OCHOBHU PHCKOBE M HECUTYPHOCTHU, HAa KOUTO € M3A0XKEHO APY>KECTBOTO
ca:
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Puckose, cBBp3any ¢ GUHAHCOBUTE MHCTPYMEHTH:

= Kareropnu (opMHAHCOBU aKTUBU U ITACUBH
baaancosure croiimoctn Ha (PUHAHCOBHUTE aKTHBU M ITACHBU HA APYKECTBOTO MOTraT Aa OBAAT
IIPEACTABEHH B CACAHUTE KATETOPUU:

dPuHAHCOBU AKTUBU 2016 2015
‘000 AB. ‘000 AB.

PuHAHCOBH AKTUBH, ABPKAHH 32 ThPryBaHE (OTIYHUTAHHU
I10 CIIPABEAAHBA CTOMHOCT B II€9aA0aTa HAH 3ary0aTa):

Hennn xumxa 16 708 21 345
PuHAHCOBHU aKTHUBHU HA PA3IIOAOKEHHE 32 IIPOAAKO 1053 1053

KPCAI/ITI/I M B3CMaHMA:

KpeanTtn 1 B3eMaHIA IO AOTOBOPH 32 ITECUN 17 164 19 321
TbproBcku 1 APyru B3€MaHUsA 15104 7 329
Bsemanwusa ot cebp3anm Ana 1 1 392
32269 28 042
[Tapy 1 mapu9HI €KBUBAACHTH 2522 2 366
52 552 52 806
PuHAHCOBU ITACUBH 2016 2015
‘000 aB. ‘000 aB.
PuHAHCOBH MACHBH, OTIHTAHH 110 AMOPTHU3NPAHA
CTOMHOCT:
Hetexymn macnsn
3aemu 55 162 58 581
Texyrmu macuBm:
3aemn 22 610 26 569
TBproBcku 1 APYTH 3aABAKCHHA 6 477 7 668
3aABAKEHUA KbM CBBP3aHU AHIIA 15

84 249 92 833

HCAI/I U IIOAUTHUKA Ha PBKOBOACTBOTO ITO OTHOIIIEHUE YIIPABACHUE HA PUCKA

ApyKecTBOTO € M3AOKEHO HA PA3AHYHU BHAOBE PHCKOBE IIO OTHOIICHHE HAa (PUHAHCOBUTE CH
nucrpymenTr. Hafi-3Hadnmure oHHAHCOBH PHUCKOBE, HA KOHTO € U3A0KEHO APYKECTBOTO ca Ia3apeH
PHUCK, KDEAUTEH PUCK U AUKBHACH PHCK.

VipasaeHuero Ha pucka Ha ApPYyKECTBOTO CE€ OCDINECTBABA OT IIEHTPAAHATA AAMUHHUCTPAIINA Ha
ApyxectBoTo B ChTpyAHHYECTBO ¢bc CbBera Ha Ampektopute. [Ipnopurer Ha PBKOBOACTBOTO € Aa
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T'oauniieH MHAMBUAYAA€H AOKAAA 32 ACHHHOCTTA
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OCHUI'YPU KPATKOCPOYHUTC M CPCAHO CPOYHH IIAPUYHU IIOTOIIM, KATO HAMAAW H3AATAaHCTO CH Ha
CI)I/IHaHCOBI/I IIa3apu. AT)AI‘OCPO‘-IHHTC CpI/IHaHCOBI/I HHBCCTUIIHI CC YHpaBAHBaT, TaKa Y€ Aa HMar
ABATOCPOYIHA B’I)3BpaH_[aCMOCT.

Apy)KCCTBOTO HC CC 3aHHMMAaBa AKTHBHO C THPIYBAHCTO HA (bI/IHaHCOBI/I AKTUBU 324 CIICKYAATHUBHU IICAMH,
HHTO ITbK M3AaBa OIIITMH.

Haii-cpimectBennTe OMHAHCOBH PUCKOBE, HA KOUTO € U3AOKEHO APYKECTBOTO, Ca OIHMCAHU ITO-AOAY.

AHaAn3 HA Ta3apHUA PUCK

BCACACTBI/IC Ha M3IIOA3BAHETO Ha CpI/IHaHCOBI/I I/IHCTPYMCHTI/I Apy)KCCTBOTO ¢ HM3AOXKCHO Ha IIa3apcH
pI/ICK 48 HO—KOHKPCTHO Ha pI/ICK oT HpOMCHI/I BBbB BAAYTHHSA Kpr, AMXBECH pI/ICK, KaKTO M pI/ICK oT
HpOMHHaTa Ha KOHKPCTHI/I IICHHN, KOETO CE€ ABAKHI HA OHCpaTI/IBHaTa W MHBECTUIITMMOHHATA ACﬁHOCT Ha

ApyxecTBOTO.

Baayren puck

ITo-roasmata wacr oT CACAKHUTE HaA APY)KCCTBOTO C€ OCBhIIECTBABAT B 61)Arapc1<1/1 AEBa.
qY)KACCTpaHHI/ITC TpaHSaKL[I/H/I Ha Apy)KCCTBOTO ca ACHOMI/IHI/IPB.HI/I TAaBHO B CBpO. Ap}DKCCTBOTO HC €
HU3AOKCHO HA 3HAYUTCACH BAAYTCH PHCK ITOPAAT CbI/IKCI/IpaHaTQ. IICHA HAa CBPOTO KbM ACBaA

AunxBeH puck

[NToanrnkara Ha APyKeCTBOTO € HaCOYEHA KbM MHHHMU3HPAHE HA AMXBEHUA PUCK IIPH ABATOCPOYIHO
dpunancupane. 3aT0Ba ABATOCPOYHHTE 3a€MH €2 OOMKHOBEHO ¢ (PUKCUPAHU AUXBEHU IIponeHTH. KbM
31 aexemspm 2016 r. ApyKecTBOTO HE € M3AOKEHO HA CBIIECTBEH PHUCK OT IPOMSAHA Ha ITa3aPHUTE
AMXBEHU ITPOIIEHTH IT0 DAHKOBHUTE CH 32€MH, KOUTO Ca C IIPOMEHAUB AHXBEH IIPOIIeHT. Bemdaku Apyru
dprHAHCOBY aKTHBY 1 ITacuBU Ha APYKECTBOTO €a ¢ (DUKCUPAHH AUXBEHI IIPOIICHTH.

Apyru 11ieHoBu pHCKOBE

Apy'}KCCTBOTO € M3AOKCHO M Ha APYIM IICHOBH PHUCKOBE BBB BPbB3Ka C IIPUTCKABAHU Hy6AI/I‘IHO
prl“y’BaHI/I AKITMH KaKTO CAEABA:

MuBecTunnnre B akIiny HA APYKECTBA, Thpryemu Ha boarapcekara dponaosa 6opca - Codpus ce AbpiKaT
KATO KPATKOCPOYHHU CTPATEIMYCCKN MHBECTHIIHH. B CHOTBETCTBHE C IMOANTHKATA Ha /APY/KECTBOTO HE
Ca M3BBPIIBAHM CHCHU(DUYIHI XCAKIPAIIN ACHHOCTH BBB BPb3Ka C TE3M MHBeCTHIHH. ACHHOCTTA HA
TE3U APYIKECTBA CE HAOAIOAABA HA PEryAApHA 0a3a M KOHTPOADT HAH 3HAYUTEAHOTO BAUSAHHE BBPXY
TE3W APY/KECTBA CE M3ITOA3BAT, 32 Ad CE IIOAADP KA CTOMHOCTTA HAa MHBECTHIIUNTE B TE3U APY/KECTBA.

KpaTKOCpO‘IHI/ITC Cl)I/IH’dHCOBI/I AKTHUBH, OIIMCAHH IIO-TOPE, CE ABPIKAT C IICA THhProBUsA Ha BT)AI“QPCKQ.

donaosa 60pca- Codus.

AHaAU3 Ha KPEAUTHHA PUCK

KpeAnTHuAT pHCK IPEACTaBAfIBA PUCKBT AAACH KOHTPATEHT A2 HE 3aIIAATH 3aABAKECHHETO CH KbM
ApyxectBoro. APYKECTBOTO € H3AOKEHA HAa TO3H PHCK BBB BPB3KA C PasAHYHH (DHHAHCOBH
MHCTPYMEHTH, KATO HAIp. IPHU IIPEAOCTABAHETO HA 32€MH, BHL3HHKBAHE HA B3EMAHHUA OT KAHMCHTH,
ACITO3MPAaHE HA CPEACTBA U APYTHU. M3aaranero Ha ApPyKeCTBOTO Ha KPEAHTEH PUCK € OIPAHUYCHO AO
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pasmepa Ha OaAaHCOBAaTa CTOMHOCT Ha (DMHAHCOBHUTE aKTHUBH, IIPH3HATH B Kpasd Ha OTYETHUA ITEPHOA,
KaKTO € ITOCOYEHO IIO-AOAY:

2016 2015
‘000 aB. ‘000 aB.

I'pyrn purarCOBM akTHBH — OAAAHCOBU CTOIHOCTH:
(DuHAHCOBH AKTUBH, AbP/KAHU 32 THPIYBaHE 16 708 21 345
DuHAHCOBH aKTHBH HA PA3IIOAOKEHHE 32 IIPOAAKO 1053 1053
Kpeantn u Bzemanns 32 269 28 042
[Tapu 1 mapuYHT €KBUBAACHTH 2522 2 366
Baaancosa croiiHocT 52 552 52 806

ApyXecTBOTO PEAOBHO CACAH 32 HECH3IIBAHCHHETO HA 3aABAKCHHATA HA CBOM KAHUCHTH U APYTH
KOHTPAreHTH, YCTAHOBEHN MHAMBHAYAAHO HAW Ha TPYIIH, U H3IIOA3BA Ta3u MH(OPMALIHA 32 KOHTPOA
Ha KpeAuTHHA pucK. [ToanTaka Ha APYKECTBOTO € Aa M3BBPIIBA TPAH3AKIIMHM CAMO C KOHTPAIEHTH C
AOOBpP KPEAHTEH peHTHHI. PBKOBOACTBOTO Ha ApPYKECTBOTO CUMTA, Y€ BCHYKU IOPECIIOMEHATH
puHAHCOBU aKTUBU, KOUTO HE Ca OMAHM OOE3IEHABAHN MAH CA C HACTBIIHA ITAACK IIPE3 IIPEACTABEHUTE
OTYETHH IIEPUOAH, 2 (DMHAHCOBU aKTUBU C BUCOKA KPEAUTHA OIICHKA.

ITo orHOIIEHUE Ha prFOBCKI/ITC 58 ApyrH B3CMaHUA APY)KCCTBOTO HE € HM3AOKCEHO HAa 3HAYUTCACH
KpCAI/ITCH pI/ICK KbM HHTO €AHH OTACACH KOHTpaFCHT AN KbM rpyna oT KOHTpaFCHTI/I, KOHUTO HMaAT
CXOAHH XapPaKTCPHUCTHUKH. T”pr“OBCKI/ITC B3CMaHHA CC CBCTOAT OT TOAAM 6pOI>‘I KAMCHTH B PA3AYIHU
UHAYCTpHUH 1 FCOI‘paCbCKI/I obaactu. Ha 6asara ma HUCTOPHUYICCKH ITOKA3ATCAN, PPKOBOACTBOTO CHHNTA, 9€
KpCAI/ITHaTa OIICHKa Ha T'I)pFOBCKI/I B3E€MaHMA, KOUTO HE Ca C U3TEKDA ITAACK, € Ao6pa.

KPCAI/ITHI/IHT pI/ICK OTHOCHO HapI/I 58 HapI/I‘IHI/I €KBHUBAACHTH CE€ CYHTa 324 HECBIIIECCIBCH, TBH KATO
KOHTPArcHTUTC Ca OaHKM C Ao6pa pemyTranmsa 1 BUCOKA BPHIITHA OIICHKA Ha KPCAUTHUIS peﬁTI/IHF.

AHaAM3 HA AMKBUAHHA PUCK

AMKBUAHHAT PUCK IIPEACTABAABA PHUCKBT APYKECTBOTO Aad HE MOMKE Ad IIOTACH CBOUTE 3aABAKEHUL
ApyKecTBOTO IIOCPEINa HY/KAUTE CU OT AHKBUAHU CPEACTBA, KATO BHUMATEAHO CACAU IIAAINAHUATA 110
IIOTAaCHTEAHHTE IIAAHOBE Ha ABATOCPOYHHTE (DHMHAHCOBU 3aABAKEHHUA, KAKTO M BXOAAIINTE H
H3XOAAIIH ITAPHYHH ITOTOIH, Bb3HUKBAIIN B XOAA HA OllepaTuBHATA AeHiHOCT. Hy)anTe OT AMKBHAHI
CPEACTBA CE CACAAT 34 PASAMYIHH BPEMEBU IIEPUOAU - EKEAHEBHO U €KECEAMUYHO, KAKTO M Ha 0as3ara
Ha 30-AueBHH npornosn. HyxaAnTe oT AMKBUAHH CPEACTBA B ABATOCPOYEH ITAAH - 332 meproAn ot 180
n 300 aAmm, ce ompeAeAsT MecedHo. HymkanTe OT ImMapmaHH CPEACTBA Ce CPaBHABAT ChC 3a€MHUTE Ha
PasIOAOKEHNE, 32 Ad OPAAT YCTAHOBEHH HU3AHUIIBIH HAU Aepurutr. TO3M aHAAH3 OIPEACA AAAH
3aEMUTE Ha PA3IOAOMKEHUE IIIE CA AOCTATHYHM, 34 Ad IOKPHAT HYKAUTE HA APYKECTBOTO 3a IIEPHOAA.

ApyKecTBOTO ABPIKU ITAPH B OPOI 1 IYOAUYHO THPIyBaHH IIEHHU KHIDKA, 32 Ad IIOCPEIA AUKBUAHITE
cu HyKAH 32 11eprHoAn A0 30 AHn. CpeacTBa 32 AbATOCPOYHHTE AMKBUAHU HYKAH CE OCHUTYPABAT Ype3
32€MH B CHOTBETHHSA PasMep U IIPOAAKOA Ha ABATOCPOYHN (DHHAHCOBH aKTHBH.

PUHAHCOBHUTE AKTHBH KATO CPEACTBO 34 YIIPABACHHUE HA AMKBUAHHA PUCK
[Ipm oneHABaHETO M YIPABACHHETO HA AHKBHAHHUA PHUCK APYKECTBOTO OTYHTA OYAKBAHHUTE ITAPHIHI
noTonu OT (PUHAHCOBU HHCTPYMEHTH, IIO-CIEIIHAAHO HAANYHUTE IAPUYHU CPEACTBA H THPrOBCKU
B3emannA. Haawmguwmre mapudHnm pecypcr M THPrOBCKH B3€MAaHHA HE HAABHIIABAT 3HAYHTEAHO
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TCKYIIUTC HYKAHW OT H3XOAAI ITAPUYCH ITOTOK. CbBrAaCHO CKAIOYEHUTE AOTOBOPH BCHUYKH ITAPUTYIHU
IIOTOIIH OT prI“OBCKI/I n APYFI/I B3EMaHHA Ca ABAYKIMI B CPOK AO CAHA TOAMTHA.

OneHsaBaHEe IO CIPABEAAUBA CTOMHOCT
OrneHsABaHE IO CIIPABEAANBA CTOMHOCT HA (PMHAHCOBH MHCTPYMEHTH

CHpaBCAAHBaTa CTOMHOCT HA (i)I/IHaHCOBI/I HUHCTPYMCHTH € IIPCACTAaBCHA B CPaBHCHHC C TAXHATA
0aA2HCOBA CTOMHOCT KbM Kpas Ha OTICTHUTC IICPHUOAI B CACAHATA Ta6AI/IHa2

®uHAHCOBH AKTUBH KbMm 31 aexemBpu 2016 r.  KuMm 31 pexemspu 2015 1.
CnopaBeasnBa basancosa CrpaseasmBa Basancosa

CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT

‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.

DuHaHCOBH aKTHBHU, ABP/KAHI 34
TBpryBaHe (OTIHTAHN 110 CIIPABEAATBA
CTOHHOCT B I1egaAbaTa HAM 3aryoara):
Iennm kaImKA 16 708 16 708 21 345 21 345
16 708 16 708 21 345 21 345

CAeAHaTa Ta6AI/IH21 HpeACTaBH qDI/IHaHCOBI/ITC AKTHUBH, OTYHUTAHH I10O CHpaBeAAI/IBa CTOMHOCT B OTYEeTa 32
(pI/IHaHCOBOTO CBbCTOAHHE, B CbOTBETCTBHE C fICpapXHHTa Ha CHpaBCAAI/IBaTa CTOMHOCT.

Tasnm I‘/'Iepapxpm Tpymmpa (1)I/IH9.HCOBI/ITC AKTHUBHU W ITACHBHU B TPH HHBA BbH3 OCHOBA HA 3HAYMMOCTTA HA
BXOAAIITIATA I/IHCpOpMaL[I/IH, M3IIOA3BaHA IIPH  OIIPCACASHCTO HaA CIIPAaBCAAMBATA CTOMHOCT HAa
(pHHaHCOBI/ITC AKTHUBU U ITACHBH. I/IepapXHHTa Ha CHpaBCAAI/IBaTa CTOMHOCT BKAIOYB2A CACAHUTE HUBA:

- 1 mwuBO: masapHu IeHW (HEKOPHUIMPAHH) HAa AKTUBHU I1a3apU 32 HMACHTHYHU aKTUBH HAH
ITACHBH;

- 2 HUBO: BXOAfIA MH(MOPMAIIUA, PASAHYHA OT IIa3aPHH IIEHU, BKAIOYCHH HA HHUBO 1, KOATO
MOKe Aa ObAe HADAFOAABAHA ITO OTHOIIIEHNE HA AAACH AKTHB HAH IIACUB, HAU IIPAKO (T. €. KaTO
LIEHH) UAU KOCBEHO (T. €. Ha 0a3a Ha IIEHUTE); U

- 3 HuBO: BxOAfIa mHMOpPMALNA 32 AAAEH AKTHB HAM ITACHB, KOATO He € OasupaHa Ha
HAOATOAABAHH ITA3APHI AQHHH.

AQ.ACH (1)I/IH21HCOB AKTHUB HAM ITIaCHB CE€ KAaCI/ICpI/II_[I/Ipa HA HAN-HUCKOTO HHBO HAa 3HAYKMA BXOAATIIA
I/IH(I)OPMQ.L[I/IH, M3IIOA3BaHA 32 OHPCACA}IHCTO Ha CHpaBCAAI/IBaTa My CTOHHOCT.

PuHaHCOBUTE AKTHBMA U ITACHBH, OIEHABAHU IIO CIIPABEAAMBA CTOMHOCT B OTYETA 32 (PHHAHCOBOTO
CBCTOAHUE, CA TPYIIUPAHN B CACAHHTE KATETOPUH ChOOPA3HO HepapXuATa Ha CIPABEAANBATA CTOMHOCT.

31 aAexemBpu 2016 r. IToacuenue Huso 1 Huso 3 O61mo
‘000 AB. ‘000 AB. ‘000 AB.
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AxTuBHN

Bopcoso tepryBanm reHHu KHIKA a) 4697 - 4697

AKITHH, KOUTO HE Ce ThPIyBaT bOPCOBO 0) - 12 011 12 011

Herna cipaBeaanBa croifHOCT 4 697 12 011 16 708

31 aexemspu 2015 r. ITosacuenue Huso 1 Huso 3 O61mo
‘000 as. ‘000 as. ‘000 as.

AxTuBHN

Bopcoso tepryBamu rieHHE KHIDKA a) 10 046 - 10 046

AKITHH, KOUTO HE Ce ThPIyBaT DOPCOBO 0) - 11 299 11 299

Herna cnpaBeaanBa croifHOCT 10 046 11 299 21 345

[Ipes orgerHnTE IHIEPHOAN HE € HIMAAO 3HAYUMH TpaHcdepu MexAy HuBa 1 u 3.
Onpeaeadane Ha CIPABEAAUBATA CTOMHOCT

MCTOAI/ITC " TEXHUKUTE 324 OIICHABAHEC, M3ITOA3BAHI HpI/I OHpCACA}IHCTO Ha CHpaBCAAI/IBaTa CTOI>‘IHOCT,
HC Ca IIPOMCHCHU B CPAaBHCHHUC C IIPCAXOAHHUA OTYCTCH IICPHOA.

a) bopcoBo Thprysany 1ieHHI KHIKA

Bermakn masapHO THPryBaHH KAIIMTAAOBH HHCTPYMEHTH Ca IIPEACTABEHU B OBATAPCKH A€BAa U Ca
IyOAMYIHO TBpryBaHHM Ha boarapcka domaosa 6opca AA. CrpaBeasmBHTE CTOHHOCTH Ca OHMAM
OIIPEACACHH HA 0a3a Ha TEXHHUTE OOPCOBH LIEHU-IIPOAABA KbM OTYCTHATA AATA.

0) AKIm;, KOUTO HE Ce ThPIyBaT OOPCOBO

Orienkara IO CIPaBEAAHBA CTOHHOCT ce Oasupa Ha HAOAIOAABAHH IIEHH HAa CKOPOIIHH ITa3apHU
CACAKH C aKIIUH Ha IIOAOOHU APY/KECTBa, Kopurupauu 3a cueruduaan dakropu. CrpaBeasuBaTa
CTOIHOCT € OIIPEACACHA Ha 0a3aTa HA AOKAGAHM HA HE3ABUCHMI AMIICH3UPAHH OLICHUTCAL.

OmnenAaBaHe 110 CIPABEAAMBA CTOMHOCT HA HE(PUHAHCOBU AKTUBU

CaeAnaTa TaOAHIIA IIPEACTABA HUBATA B HepapxuAra Ha HepuHAHCOBU akTHBH KbM 31 ackemspu 2016
r. u 31 aexkemspu 2015 1., orieHABAHU TIEPHOAMYHO ITO CIIPABEAAMBA CTOMHOCT:

2016 2015

Huso 3 Huso 3

‘000 aB. ‘000 asB.

VHBEeCTUITMOHHEA UMOTH 24 921 62 184

CHpaBCAAI/IBaTa CTOMHOCT HA HCABIMKHMMHUTE HMMOTH HaA Apy)KCCTBOTO c OHpCACACHa Ha 0a3aTa Ha
AOKAAAM HA HE3ABHUCHIMI AI/ILICHSI/IpaHI/I OIICHUTCAM.

3emu u crpaan (Huso 3)

OL[CHKQ.TQ. 10 CHpaBC,A,AI/IBa CTOMHOCT Ce 62131/1pa Ha Ha6AIOAaBaHI/I IOCHH Ha CKOPOH_IHI/I nasapHH
CACAKH 32 HO,A,O6HI/I HMOTH, KOpI/IFI/IpaHI/I 3a CHCLII/ICpI/I‘IHI/I CbaKTOpI/I KaTO IIAOIL, MECTOIIOAOXKCHHUC U
HACTOAIIIO MU3ITOA3BaHE.
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IToanTHKA ¥ IPOIIEAYPH 32 YIIPABACHHE HA KAITUTAAA

[leanre Ha Apy#KecTBOTO BBB BPB3Ka C YIIPABACHHE Ha KAITHTAAQ Ca:

® A2 OCHIYPH CIIOCOOHOCTTA Ha APYKECTBOTO Ad IPOABAKH Ad CBINECTBYBA KATO ACHCTBAIIIO
HPEALIPUATHAE; U

® AA OCHUIypH aACKBaTHA pCHTa6I/IAHOCT 3a CO6CTBCHI/IL[I/IT6, KaTO OIIPCACAA TIICHATA HaA
TIPOAYKTHUTE 1 YCAYTHUTC CH B CPOTBCTCTBHUC C HUBOTO Ha PHCKA.

22.03.2017 r.
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