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POAHA 3EMA XOAAHNHI AA
MesxArHEH KOHCOAUAUPAH AOKAAA 34 ACHMHOCTTA

Hacroammar Me>KAMHEH KOHCOAMAMPAH AOKAAA 3a AeWHOcTTa HA ,,PoaHa 3ema Xoaamnr” AA 3a
4eTBBpTOTO TpuMeceune Ha 2017 r. mpeAcTaBAABa KOMEHTAP M AaHAAWU3 HA PA3BUTHETO U PE3YATATUTE
OT AECHHOCTTA HAa APY’>KECTBOTO, KAKTO M IIPErA€A HAa HErOBOTO CHCTOAHHETO, C OIMCAHHE Ha
OCHOBHUTE PUCKOBE, IIPEA KOUTO € U3IIPABEHO.

AOKAAABT € U3rOTBEH B CHOTBETCTBHE C M3UCKBAHMATA HAa 3aKOHA 32 CYETOBOACTBOTO, 4A. 1000 ot
3akoHa 32 myOAmuHOTO TpeasaraHe Ha neHHM KHroKa (3IIIILK) m pasmopeabure Ha wa. 33 or
Hapeaba 2 or 17 cenremBpu 2003 r. 3a mpocreKkTuTe IPU IMyOAMYHOTO IMPEAAATAHE U AOITyCKAHE AO
TBProBHUA HA PETYAUPAH Ma3ap HA IIEHHHU KHIDKA U 34 Pa3KPUBAHETO HA MH(MOPMAIHA OT IyOAMYHUTE
APY?K€CTBA U APYTHTE€ EMUTEHTH HA IICHHU KHIDKA.

I. O6Gma nadopmanua 3a APy>KeCTBOTO

POAHA 3EMSA XOAAHHI" AA e nyOAMYIHO aKIIMOHEPHO APYAKECTBO PErucTpupano B bypracku okprixen
cpp Ha 10 mapt 1998 1., caea mpeypemaane Aefinoctra Ha [lpuBatusamumones dpoHA “Poana semsa” AA 1o
peaa Ha 4A. 277 or TbproBckusa 3aKOH IIO pPEIIEHHE HA OOIINOTO CHOPAaHME HA AKIIMOHEpHUTE My OT 28
despyapu 1998 .

Ha O6mo cpbpanne Ha aknuonepure npobeacHo Ha 13 mait 2002 r. e B3eTo perreHue 3a IpekparsiBaHe Ha
ACHHOCTTA Ha APYKECTBOTO U OOABABAHETO MY B AMKBHAAIMA. PEIIEHNETO € BIIMCAHO ChC CHACOHO pEIICHIE
ga bOC or 06 roan 2002 r.

Ha O6mo cpOpanne Ha aknnonepure ot 22 mait 2007 1. ce B3e perreHne 3a IPOAbAKABAHE HA ACHHOCTTA Ha
APYZKECTBOTO, Ha OCHOBaHUE YA. 274 o1 T'bprockus 3akoH, ©300p Ha HOB CbcTaB Ha ChBeTa Ha AUPEKTOPHTE
HA APYKECTBOTO M IIPOMSHA HA CEAAAMINETO M aAPECa Ha YIIPABACHHE HA APyKecTBOTO /¢ Pemenme Ne 1
/2007 r. ma Bypracku oxpoxen cpA Ha 05 roru 2007 r. — moayueno na 12 ronn 2007 r. u Permenne Ne 5612 ot
03 roam 2007 1. Ha BapHeHckn okpbkeH cbA BrmcaHo B Perncrbpa Ha ThPrOBCKHTE APY/KECTBA TIOA TAPTHACH
uomep Ne 11 tom 799 crp. 46 o d.a. 3360/2007 r. /.

ApyxectBoro e peructpupano 1o 3akona 3a AAC.

Kanmraa [TepBonagasno kannranst ,,Poana sema xoaaunr” AA e B pasmep Ha 228 943 AeBa., pasupescacH B
228 943 Oposi OOMKHOBEHH AKIIMU C IIPABO HA €AHH I'AAC M C HOMHHaAHA CTOHHOCT 1 AeB BeAxa eana. C
poTokoA ot 28 despyapu 2014 r. HU3BBHPEAHOTO OOINO ChOpaHHE Ha aKIHOHepuTe Ha POAHA 3eMfA XOAAUHT
AA B3ema pemrenne 3a npobpasysane. B Poana zemsa xoaaunar AA ce BauBat Tu et 6u puba ecreiit OOA
EVK 200448023, Mapumexc 77 EOOA EMK 130851004, Hlammmasor EOOA EMK 124617299, Aoserku
meanuim 2005 EOOA EMK 130186558, Amurac 2003 EOOA EMK 131131931, OpamkepueH KOMIIAEKC
Crpeaua EOOA EMK 202630633, Opamxepuu I'enepaa Tormreso EOOA EMK 202634553, KrocteHAHACKH
meanuim OOA EVMK 202608149, Aemupa C OOA EMK 130841421 u Bunena muaycrpus EOOA ENMK
130921424.
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Ha 18 mapr 2014 r. BAUBaHETO € BIIMCAHO B T'bPrOBCKUA PErUCTBP KbM AreHIHATa 110 BucBaHe. Kamnraapr
Ha ApyKeCTBOTO B PE3yATaT Ha BAUBaHETO € yBeAarmdeH Ha 36 010 600 as.

B pesyarar Ha npeoOpasyBaHETO, KAIIMTAABT HA IIPUEMAIIOTO APYXKeCTBO ,,PoaHa 3ema xoaamur’ AA e
yBeAmdeH Ha 36 010 600 aB. upes uspaBane Ha HOBU 35 781 657 Oposi OOMKHOBEHH AKIIUK C IIPABO HA CAUH

IAAC ¥ C HOMHHAAHA CTOMHOCT 1 AeB BCAKa CAHA.

Cepaanmiero m aapechT Ha ynpaBaeHue ca B rp. Codus, ya. ,,Ppeaepuk Koanmo Kropm” Ne20, er.10
Tea./daxe 02/8164551, aapec 3a kopecnonaenuust: rp.Codus, ya. ,,Ppeaepuk Koano Kropu” Ne20, er.10,
tea./daxc 02/8164551, e-mail: eaexkrponHa crpanua B unTepHET: Wwww.rodnazemya.bg

KbM Aatara Ha IOAABAaHE HA OTYETA APY/KECTBOTO HAMA OTKPUTH KAOHOBE.
ITy6amunoct: [Tyoamano ApyxectBo peructpupano ot Komucusra 3a pHHAHCOB HAA30P
Teprosusa Ha akmun: bearapcka dponaosa 6opca — Codust, Heodurmasen masap

Oprasure Ha ynpaBAeHHe Ha ApyxectBoTO ca OOmoro cpOpanme Ha akimonepure n CpBera Ha
AMPEKTOPHTE.

CpBera Ha AUPEKTOPHTE CE ChCTOU OT CAEAHHTE YACHOBE:

bucep Aoskos Aoses — Mamrpannresen aupexrop u uaen Ha CA;

Teoaopa Basepuesa Toaroposa — nmpeacesarea Ha CA;

Cruasuaa VBanosa I'pospanosa - uaen Ha CA;

ITpeamersT Ha AeiiHOCT Ha ,,PoaHa 3ema xoaamur” AA e: [1puaoOusane, ypaBAcHue, OIICHKA 1 IIPOAAKOA
HA y9aCTHA B OBATAPCKH U YY/KAECCTPAHHI APY/KECTBA, IIPUAOOHBAHE, YIIPABACHHE U IIPOAAKOA HA OOAUTAIIHM,
LIPUAOOUBAHE, OIICHKA U IIPOAAKOA HA ITATEHTH, OTCTBIIBAHE, HA AMIIEH3UH 32 M3IIOA3BAHE HA ITATCHTH Ha
APY/KECTBA, B KOUTO XOAAHHIOBOTO APYKECTBO yYaCTBa, (PUHAHCHPAHE HA APYKECTBA, B KOUTO XOAAMHIOBOTO
APY/KECTBO yYaCTBA, KAKTO M H3BBPIIBAHE HA CAEAHUTE THPIOBCKU CACAKH, ITOKYIIKA HA CTOKHA HAH APYTH BEITIH
C IIeA IPOAaxkOa B ITBPBOHAYAACH, IIPEPAOOTEH HAM OOPaOOTEH BHA, IIPOAAkKOA HA CTOKH OT COOCTBEHO
IIPOM3BOACTBO, THPIOBCKO IIPEACTABUTEACTBO H ITOCPEAHHYECTBO, KOMHCHOHHM, TAKCUMETPOBH, IIPEBO3HH 1
CITCAHITHOHHU CACAKH, CKAGAOBH CACAKH, XOTEAHEPCKH, PECTOPAHTBOPCKH, TYPHUCTHYECKH, PEKAAMHH,
nH(OPMAITNOHHH, TIPOTPAMHU AU APYIH YCAYTH, CACAKH C HHTEACKTyaAHA COOCTBEHOCT, KAKTO M BCAKAKBH
APYTH TBPIOBCKH CACAKH, HE3a0PaHEHH C HOPMATHBHU aKTOBE.

Axraare Ha APyKECTBOTO ce ThPryBaT Ha OpUIImaAHuA a3ap Ha beArapckara poHAOBa OOpca, CAEAKHTE Ce
U3BBPINBAT YPE3 ANIEH3UPAHH HHBECTUIIMOHHHU IIOCPEAHHIM. KHurara Ha axkIHOHEPHTE CE€ BOAH OT

LlenTpasen Aermosurap.
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OcHOBHU aKIIMOHEPU HA APY?>KECTBOTO Ca:

31 aexemspu 2017 r. 31aexemspu 2016 r.
Bpoii akium % Bpoii akium %
Heserna EOOA 11 496 300 31.92% 11884000  33.00%
[lenrpasna Kooneparusua banka - AA 3300 000 9.16% 3548 511 9.85%
VEB ®umanc Xoaamsar AA 2505190 6.96% 2690 190 7.47%
Xoaaunr enrsp AA 1890 000 5.25% 3305 000 9.18%
ApPYTH FOPHAMUCCKI ATTIA 16713 292 46.41% 14476 956 40.20%
Apyru dpusugeckn Auia 105 818 0.29% 105943 0.30%
36010 600  100.00% 36 010 600  100.00%

ABIepHHU Apy2KeCTBA:

KoM 31.12.2017 r. mpeAMeTHT Ha ACHHOCT Ha AbIIEpHUTE APYKkecTBa B ['pymara e:

HNme HA AbiepHoro OcCHOBHA AeHOCT
OpeAlIpUuATHe
Xeayc AA HECIEINAAUZHPAHO THPIOBCKO IIOCPEAHIYECTBO C PA3HOOOPA3HH CTOKU

Baymaxc bvarapua OOA

Hmmpoxc Byprac EOOA

Bbu Exa O Xeayc EOOA

Aenpmapk bearapua Pureiia
ITapxk EOOA

THPrOBUA Ha APEOHO 332 CTPOUTEACTBOTO M AOMA. APYKECTBOTO pasBHBA
AEHHOCTTA CH B 8 XHIIEPMAPKETa, HMO3UITMOHHPAHN B 7-T€ HAN-TOACMH
rpasa B bobarapma. ApyxkectBOTO € Hali-roafiMara TbPrOBCKA BEPHIA OT
tnma ,,Hampasu cu cam® B bearapua ¢ reproscka maomr ot maa 105 000
KB. M.

CAEAKH C HEABIKHMU MMOTH OT BCAKAKBB BHA; KyITyBaHE HA CTOKH C IIEA
ITpoAaxKOa M ITPEIpPOAAKOA; OTAABAHE ITOA HAEM HA HEABIKIMH HMOTH,
KHAWINA, IPOM3BOACTBEHH IIOMCIIEHUA U IIPEAOCTABAHE HA BCHYKH

CBBP3AHU C TA3H ACHHOCT YCAYTH
CACAKH, CBBEP3aHH C AUCTPHOYIINA U IIPOAAKOA HA AYAHO H BHACO TEXHHKA

CACAKH ,CBEPSaHH C HOKYHKO—HPOAEI)K6"1, YHpaBACHI/IC n MapKCTI/IHF Ha

HEABHZKHMI UMOT, CTPOHTEACTBO B (DUHAHCHPAHE HA HEABIKHMI HMOTH.
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Arpobusnec Ucreitrc EAA VOPaBACHHE U OTAABAHE IIOA HAEM Ha HEABIZKHMMHU MMOTH; CTPOHUTEACTBO U

PEMOHT HaA CFpaAI/I 34 JKUAUIITHN 1 HPOI/ISBOACTBCHI/I HYKAN

KBM EOOA ITOKYIIKA HAa CTOKH MAHM APYTH BEIIH C IIEA IIPEIPOAAKOA B ITbPBOHAYAACH,
npepaboteH HAM  00OpabOTEH BHA, BHOC H H3HOC, TBPIOBCKO
IIPEACTABUTEACTBO M IIOCPEAHHYECTBO, KOMHUCHOHHH, IIPEBO3HHU CACAKH,
TEXHUYECKA KOHCYATALIMH H MAPKETHHTOBH IIPOYIBAHIIS.

YupasaeHnue Ha ApyrKeCTBOTO-MAMKA:

POAHA 3EMA XOAAMHIT AA e nybamuso axknuoHepHO ApyxkectBo. OpraHmre Ha yIpaBACHHE Ha
ApyxectBoro-maiika ca OOmoTo cpOpannme Ha aknnonepure n CpBera Ha Aupekropure. CpBeTHT Ha
AMPEKTOPHTE € B CACAHHA ChCTAB:

1. bucep Aoskos Aoses — MsreaunTesen aupexrop u usaeH Ha CA
2. Teoaropa Baaepuena TopopoBa —mpeaceaarea Ha CA;
3. Cruasna MBanoBa I'pospanoBa — usen Ha CA;

KoM 31 aekemspm 2017 r. mepconansT Ha I'pymarta e 761 Ayt

Haanume HAa KAOHOBE HA APYy>KEeCTBOTO

,PoarHa 3ems Xoaamar” AA e cbc cepanmire u aapec Ha yupasacHue: rp. Codus, ya.”Ppeaepux Koano
Kropu™ Ne2 0, er. 10. ApykecTBOTO HAMA OTKPUTH KAOHOBE B CTPAaHATA U 9yKOMHA.

AHaAn3 Ha A€HHOCTTA U (DUHAHCOBUTE PE3YATATH:

Pesyaratn o1 aAeitHOCTTa 32 TIepuoAa o1 1 aayapm 2017 1. oo 31 aekemspu 2017 r. ca caeannTe:
- Ilpuxoau or oneparusHa AeHHOCT — 97 414 XUA. AB.
- Omeparusan pazxoan — (32 820 ) XuA. AB.;
- ®unancosu upuxoan/ (pasxoan) — (5 059) xua. AB.;

- Ileuan0a 3a mepuoaa — 4 990 xma. AB.;
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II. Madopmarnusa 3a Ba)KHUA CHONTHA, HACTBIIUAM IIPE3 YeTBBPTOTO TpuMeceune Ha 2017 r.

- Ilpes wuerspproro tpumecedue na 2017 r., HAMA HACTBIIMAM BAKHU CHOUTHA BAHACIINH BBPXY

pesyaTatute Ha EmMuTenTa.

III. BansaHume Ha BakHUTE ChOMTHA 3a APY’KECTBOTO, HACTBIIMAHU IPE3 YETBBPTOTO TPUMeEcedue
Ha 2017 r.

- Ilpes wersbproro tpumeceuume ma 2017 r., HAMA HACTBIIMAHM BaKHHU CbOHUTHA BAHACIIH BBPXY

pCSyATaTI/ITC Ha Emurenra.

IV. Madopmarusa 3a CKAFOUEHHUTE TOAEMH CACAKH MEXKAY CBBP3AHH AUIA:

o CACAKHTC MCKAY CBBP3aHH AHIA, CKAFOYCHH ITPC3 OTYCTHUA IICPHUOA HA TCKYyIIIAaTa q)I/IHaHCOBa TOAWHA,
KOHUTO Ca IIOBAMAAM CBHIIECTBEHO Ha CpI/IHaHCOBOTO CbCTOAHUEC HAM pCSyATaTI/ITC oT AﬁﬁHOCTTZl Ha

APYAKCCTBOTO B TO3H IICPHOA,

- CB'bp3aHI/IT€ AWIIA HAa BKAIOYBAT CO6CTB€HI/IL{I/ITC, ABIINCPHU KOMITAHHM, KAXOYOB VIIPABACHCKH
HCpCOHaA, nu Apyrn, KarouoBusar YHpaBACHCKI/I HepCOHaA Ha Apy}KecTBOTO BKATOUBa yAeHoBeTe Ha CbBera
Ha AUPCKTOPHTC. Hp€3 OTYCTHHS IICPHUOA HE Ca CKAFOYBAHH CACAKH, KOUTO Ca ITIOBAHAAN CBIIIECTBCHO Ha

(pI/IHaHCOBOTO CBbCTOAHHNE AU peSyATaTI/ITC oT ACﬁHOCTTa Ha APY)KCCTBOTO B TO3H1 HCPI/IOA.

b TIPOMCHHUTC B CKAFOYCHHUTE CACAKH CHC CBBP3aHH AWIIA, OIIOBECTCHN B TOAUIITHUA OTYCT, KOUTO MMAT
CBIIIECTBEHO BBSACﬁCTBHC B"bpxy CpI/IHaHCOBOTO CBbCTOAHHUE MAN pCSyATaTI/ITC oT ACfIHOCTTa Ha

APYAKCCTBOTO IIPE3 CHbOTBCTHUA OTYCTCH IICPHUOA HA TCKyIHaTa CpI/IHaHCOBa TOAHHA.

- HpCS OTYCTHHA TIICPHUOA HAMA OKa3aHO B’bSACfICTBHC BBPXY (i)I/IHaHCOBOTO CbCTOAHHNEC MAHN
peSyATaTI/ITC oT ACfIHOCTTa Ha Ap}/')KEZCTBOTO B CACACTBHE HaA HpOMCHI/ITC B CKAIOYCHHTE CACAKH CbC

CBBp3aHH AWIIA, OITOBECCTCHU B TOAUIITHUSA OTYCT.

V. PaskpuBaHe Ha peryaupaHa mH(OpMaIusa

I'pymara e CKAIOYHAZ AOTOBOP 3a PAa3KpUBAHE Ha PEIyAHpaHa HHMOPMAIHA IIPEA OOIIECTBEHOCTTA Ype3
www.infostock.bg. ApyxkectBoro e perucrpupano B cucremara Ha Komucuara 3a dpunancos Haazop — E-

perucTsp U B cucremara Ha ,,borarapcka Ponaosa bopca — Codua” AA — Excrpu.

VI. OcHOBHHU PUCKOBE U HECUTYPHOCTHU, HA KOUTO € H3A0KEHO APY>KECTBOTO Ca:

e Tlazapen pHCK - IIpH KOHTO CTOMHOCTTA Ha AAACH (DHHAHCOB HHCTPYMEHT Ce KOAcOae B PE3YATAT HA
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IIPOMEHH B I1a3apHNTE IICHM, HE3aBHCHMO AAAM TE3H IIPOMEHH Ca IMPUYHHEHH OT (DaKkTopw,
XAPAKTEPHH 34 OTACAHHTE IICHHU KHIDKA MAH 33 TEXHUA M3AATEA, HAH OT (DAKTOPH, OTHACAIIN CE AO
BCHYKM LICHHU KHIDKA, ThpryBann Ha masapa. 3a “POAHA 3EMA XOAAMHI™ AA csiectsysa
[IOTCHIIMAAHUAT PHCK OT KOACOAHHA B IIEHHTE HA COOCTBCHHTE MY AKIIMH, KOUTO Ca IIPEAMET Ha
Teprosus Ha bearapcka pornaosa bopca.

¢ AuxXBeH PHCK - IIpH KOHUTO CTOHHOCTTA Ha A2ACH (DHMHAHCOB HHCTPYMEHT Ce KOoAeOae ITOPaAH
IIPOMEHU B ITA3APHHUTE AMXBEHH ITPOIICHTI.

¢ AWKBHAEH PHCK - HAPUYAH OINE PUCK Ha (DUHAHCUPAHE, € TO3H IIPH KOUTO AAACHO IIPEAIIPUATHE ITIE
CpEIIHE TPYAHOCTH IIpu HaOaBAHE Ha (DHHAHCOBU CPEACTBA 34 M3ITBAHCHHE HA AHTAKIMCEHTH,
CBbP3aHH ¢ (PUHAHCOBU HHCTPYMECHTH.

Puck nma HapI/I‘IHI/IH IIOTOK - TO3H, HpI/I KOMTO MMa KOACOAHHA B paSMepa Ha 6T)ACH_[I/ITC HapI/I‘IHI/I IIOTOIIH,
CB"bpSﬂHI/I C AAAECH HélpI/I‘ICH (bI/IHaHCOB I/IHCTPYMCHT.

PI/ICKBT, aCOL[I/II/IpaH CbC CTENEeHTa HA CTAOMAHOCT 1 HCpCHCKTI/IBI/ITC 3a pﬁCTC)K Ha HAITMOHAAHATA TKOHOMUIKA,
BAMSC CHINCCTBCHO IIPH (pOpMHpaHC Ha HarAAaCHUTC U ITIOBCACHHCTO HAa MHBECTUTOPHUTC.

Hecnocobnocrra ma APYAKCCTBOTO Al HOKpI/IBa HACPCITHUTE CH 3aADBAKCHHA € H3pa3 Ha AHKBHACH PHCK.
AI/IKBI/IAHOCTTa 3aBHCH T'AABHO OT HAAHYHCTO B APYKCCTBOTO HaA ITAPUYIHN CPCACTBA MAHM HA CBOTBCTHHTC MM
aATCpHaTI/IBI/I. ApyrI/I}IT OCHOBCH (pﬁKTOp, KOWTO BAUSE CHAHO € CB”bpSﬁ.H C HpI/IBAC‘ICHI/H{ KarmTaA. Toit Tpi[6B2.
Aa CE HOAA”bp)Ka B OIITUMAaAHO paBHI/H_T_[C, KaTO C€ KOHTpOAI/Ipa, KaKTO HHMBOTO Ha 3a€MHMTC CpCACTBa, TaKa 1
CTOMHOCTHUTE HA BAADAKEHUATA KbM AOCTABYHNIINUTE M KAMCHTHUTEC HA HPCAHPI/IHTI/ICTO.

W31moA3BageTo Ha 3aeMHI CPCACTBA OT APYKCECTBOTO IO HM3Adra Ha KPCAUTCH PHCK. Tour moxe Ad 6T)A6

OIIPCACACH KATO BEPOATHOCTTA KPCAUTOIIOAYIATCAAT Ad HC U3IIBAHABA Chb3HATCAHO AU Ad € B HCBB3MOXKHOCT
Ad U3ITBAHH ITOCTHA OT HECTO AaHTAXKMMCHT IIO CKAFOYCHHUS AOTOBOP 324 3a4CM.

28.02.2018 r. H3nbAHATEACH AUPEKTOP:......




