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HacroAammAar Me>XAWHEH AOKAaA 3a AediHocrra Ha ,,Poana 3ema Xoaaumar” AA 3a 4eTBBpPTO
TpuMmeceune Ha 2017 r. mpeACcTaBAsIBA KOMEHTAP U AHAAW3 HA PA3BUTHETO U PE3YATATUTE OT ACMHOCTTA
Ha APY>KECTBOTO, KAKTO U IIPETAE€A HA HETOBOTO CHCTOAHUETO, C OINMCAHHE HA OCHOBHHUTE PHCKOBE,
MpeA KOUTO € U3IIPABEHO.

AOKAAABT € U3rOTBEH B ChOTBETCTBHE C M3MCKBAHHMATA HAa 3aKOHA 3a CUETOBOACTBOTO, 4A. 1000 ot
3akoHa 3a myOAm4HOTO mpeasaraHe Ha neHHu KHwka (3IIIILIK) u pasmopeabure Ha 4a. 33 or
HapeaGa 2 ot 17 cenremBpu 2003 r. 3a npoCneKkTuTe NPU IIyOAUYHOTO IIPEAAATAHE U AOIYCKaHE AO
THProOBHUA HA PEIYAHPAH I1a3ap HA [EHHH KHIDKA U 32 Pa3KpUBAaHETO HAa MH(MOPMAIUA OT IyOAHMdHUTE

APY?KECTBA B APYTUTE EMUTCHTH HA NCHHI KHIDKA.

I. O6Gma nadopmarnua 3a APy>KeCTBOTO

POAHA 3EMSA XOAAHMHI AA e nyOANYHO aKIIHOHEPHO APY/KECTBO PErUCTPUPAHO B bypracku okpbikeH
cpp Ha 10 MapT 1998 1., caea mpeypexaare aciinocrra Ha [lpuBatusarmonen doua “Poana sema” AA mo peaa
Ha 9A. 277 o1 THproBekus 3aKOH I10 pelleHne Ha OOIIOTO ChOpaHue Ha akimoHepure My ot 28 despyapu 1998
T.

Ha O6mo cpOpanne Ha aknuoHepute mmposeacHo Ha 13 maii 2002 r. e B3eTO pelneHne 3a IIpekpaTABaHe Ha
ACHHOCTTA HA APYKECTBOTO H OOSBABAHETO My B AMKBHAAITHA. PEIIeHneTo € BIIMCAHO ChC ChACOHO PEIICHHE Ha
BbOC or 06 rorun 2002 r.

Ha OG0 cpbpanne na aknuonepure ot 22 mait 2007 r. ce B3e peIeHue 3a IMPOAbAKABAHE HA ACHHOCTTA Ha
APY/KECTBOTO, Ha OcHOBaHHUE YA. 274 o1 Tbprosckus 3akoH, n300p Ha HOB cbcTaB Ha CbBeTa HA AUPEKTOPHTE
HA APYKECTBOTO M IIPOMAHA Ha CEAAAHIIICTO U aAPECa Ha YIIPAaBACHUE HA APY/KECTBOTO /c Permrerme Ne 1 /2007
r. Ha bypracku okprxen ¢ba Ha 05 rouan 2007 r. — moaydueno Ha 12 roru 2007 r. u Pemmenne Ne 5612 ot 03 roan
2007 r. ma BapHeHCKHN OKpPBKEH ChA BIIMCAHO B Permcrbpa HA THPTOBCKHTE APYHKECTBA TTOA ITAPTHACH HOMep Ne
11 tom 799 crp. 46 o d.A. 3360/2007 r. /.

ApyxectBoro e peructpupano 1o 3akona 3a AAC.

Kanmraa [TspBonagasHo karmuraasT ,,PoaHa 3ema xoaanuar” AA e B pasmep Ha 228 943 AeBa., paslIpeAcAcH B
228 943 Opos OOHKHOBEHH aKIIMU C IIPAaBO HA EAHMH IAaC M C HOMHHAAHA CTOMHOCT 1 AeB Beaka eama. C
poTokoA o1 28 despyapu 2014 1. H3BBHPEAHOTO OOIIO CHOpAHME Ha AKIIMOHEpHUTE Ha POAHA 3eMfA XOAAMHT
AA B3ema perrenne 3a npoopasysane. B Poana semsa xoaanuar AA ce Bausat Tu eit 6u puba ecreiit OOA EVK
200448023, Mapumekc 77 EOOA EVK 130851004, Hlammuasor EOOA EVK 124617299, Aoserkn meAHMITH
2005 EOOA EMK 130186558, Ammrac 2003 EOOA EMK 131131931, Opamxkepuen kommaekc Crpeada
EOOA ENK 202630633, Opamxepuu I'emepaa Tormeso EOOA EMK 202634553, KrocTeHAMACKH MEAHHIIH
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OOA EVIK 202608149, Aemupa C OOA EVK 130841421 u Bunena nuaycrpus EOOA EVMK 130921424,

Ha 18 mapr 2014 1. BAEBaHETO € BIIMCAHO B T'BProBCKUA PETHCTBP KbM ATEHIIHATA 110 BIHCBaHE. Kamuraabt Ha
ApyxKecTBOTO B pe3yATaT Ha BAuBaHeTO € yBeandeH Ha 36 010 600 aB.

B pesyarar Ha mpeoOpasyBaHETO, KAIIMTAABT HA IIPHEMAIIOTO APYyKecTBO ,,PoaHa 3emsa xoaamur” AA e
yseamder Ha 36 010 600 AB. upe3 msaaBane Ha HOBH 35 781 657 Oposi OOMKHOBEHH AKIINH C IIPABO HA CAMH I'AAC

U C HOMIHAAHA CTOMHOCT 1 A€B Bcaka CAHA.

Cepasnmero u aapecsT Ha yupasaenue ca B rp. Codus, ya. ,,Ppeaepuk ZKoano Kropr™ Ne20, er.10
tea./daxc 02/8164551, aapec 3a kopecrionpernus: rp.Codus, ya. ,,Ppeaepuk Koaumo Kropu™ Ne20, er.10,
Tea./daxc 02/8164551, e-mail: eaexrponna crpanuna B unreprer: www.rodnazemya.bg

K'bM AaTaTa Ha IOAABaHE HA OTYETA APYKECTBOTO HAMA OTKPUTH KAOHOBE.

ITy6amanocT: [1yoAanmano ApyxectBo peructpupano ot Komucusara 3a dpuHancoB HaA30p

Teprosusa Ha akmun: bearapcka dponaosa 6opca — Codust, Heodurmasen masap

Opranure Ha ynpaBAeHHE Ha APYkecTBOTO ca OOmoTOo chOpanue Ha aknnonepure u CpBera Ha
aupexropure. CbBeTa Ha AUPEKTOPHTE CE ChCTOU OT CAEAHHTE YACHOBE!

bucep Aoskos Aoses — Msmrpannresen aupexrop u uaen Ha CA;

Teoaopa Baaepuesa Toaroposa — mmpeacesarea Ha CA;

Cruasua VBanosa ['pospanosa - uaen Ha CA;

ITpeamersT Ha AefiHOCT Ha ,,Poana semsa xoaaunr” AA e: [IpuaobuBane, ypaBAeHue, OLEHKA U IIPOAAKOA Ha
y9acTusA B OBATAPCKH H UYKACCTPAHHH APYKECTBA, IPUAOOHBAHE, VIPABACHHE U IIPOAAKOA Ha OOAHTAINH,
IIPUAOOMBAHE, OIEHKA W IIPOAAKOa Ha ITATEHTH, OTCTBIIBAHE, HA AHIICH3HH 334 HM3IIOA3BAHE HAa IIATEHTH Ha
APY/KECTBA, B KOUTO XOAAHHTOBOTO APY/KECTBO y9acTBa, (PUHAHCHPAHE HA APY/KECTBA, B KOMTO XOAAHHIOBOTO
APY/KECTBO y9aCTBA, KAKTO M M3BBPIIBAHEC HA CACAHHTE THPTOBCKH CACAKH, IIOKYIIKA HA CTOKH AW APYTH BEIIH C
LIEA IIPOAQKOA B IIBPBOHAYAACH, IIPEPADOTEH HAM OOPaOOTEH BHA, IPOAAKOAa HA CTOKH OT COOCTBEHO
IIPOU3BOACTBO, THPIOBCKO IPEACTABHTEACTBO M ITOCPEAHHYECTBO, KOMHCHOHHH, TAKCHMETPOBH, IPEBO3ZHU H
CIICAMIIMOHHU CACAKH, CKAQAOBH CACAKH, XOTECAHEPCKH, PECTOPAHTBOPCKH, TYPUCTHYECKM, PEKAAMHH,
nH(MOPMAIINOHHH, IIPOIPAMHU HMAU APYIH YCAYIH, CAGAKH C MHTEAEKTYaAHA COOCTBEHOCT, KAKTO U BCAKAKBH
APYTH TBPIOBCKH CACAKH, HE3a0PaHEHH C HOPMATHBHU aKTOBE.

Axraare Ha APYKECTBOTO Ce THPIyBaT Ha OuUIIMaAHUA 1mazap Ha Bbarapckara dpoHAOBa Oopca, caeAKnTe ce
M3BBPIIBAT UPE3 AHMIICH3MPAHH HMHBECTUIIMOHHU TOCpeAHHIH. KHnrata Ha aknmoHEpHUTE CEe BOAH OT

[lenTpasen Aerrosurap.
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OcHOBHU aKIIMOHEPU HA APY?KECTBOTO Ca:

31 aexemBpu 2017 r. 31aexemspu 2016 r.
Bpoii akiun % Bpoii akiun %
Heserra EOOA 11 496 300 31.92% 11884000  33.00%
[enrtpasna Koorreparusra banka - AA 3300 000 9.16% 3548 511 9.85%
VEB ®umanc Xoaamnr AA 2505190 6.96% 2690 190 747%
Xoaaunr Henrsp AA 1890 000 5.25% 3305 000 9.18%
ApPYTH FOPHAHUCCKI ATTIA 16713 292 46.41% 14476 956 40.20%
Apyru dpusugeckn Auia 105 818 0.29% 105943 0.30%
36 010 600 100.00% 36 010 600  100.00%

APY)KCCTBOTO Ccc YHpaBAHBa ot CbBer Ha AI/IPCKTOPI/ITC B CbCTaB:

1. bucep AoskoB Aoses — MsmrbeaHnTEA€H AMpEKTOP U yAeH Ha CA
2. Teoaropa Baaepuena TopaopoBa — nmpeaceaarea Ha CA;
3. Cruasana MBanoBa I'pospanoBa — uaen Ha CA;

AHaAn3 Ha A€WHOCTTA 1 (DUHAHCOBUTE PE3YATATH:

PesyaraTn o1 AeifHOCTTA 32 TIEpHOAA Ha 9eTBBPTOTO TpuMeceune Ha 2017 r. ca caeannTe:
- IIpuxoam ot omepatusHa AefiHOCT — 1 476 XHA. AB.
- Omeparusan pazxoan — (1 548) xua. AB.;

- ®unancosu upuxoan/ (pasxoan) — 615 xua. AB.;
- Tlewanba 3a mepuoaa — 436 XHA. AB.;
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II. Madopmarnusa 3a Ba)KHU CbOUTHA, HACTBIIUAU IIPE3 YETBBPTOTO TpuMeceune Ha 2017 r.

e [Ipe3 M3TEKAOTO TPUMECEYHE HE CA HACTBIIMAY BAKHU CHOUTHAL
IIpes mspBo Tpumecedue Ha 2017 r., Poana sems Xoaamar AA mpumaodmsa 100% ot apyxectso KbBM
EOOA.

III. BamaHue Ha BaKHHUTE ChOUTHA 32 APYy>KECTBOTO, HACTBIIMAU IIP€3 YETBBPTOTO TPUMECEUHE HaA
2017 r.

° HpCS LICTB"I:cpTOTO TpHMCCﬁ‘II/IC ma 2017 I., HE Ca HACTBIINAN BAKHU C"b6I/ITI/IH, KOHUTO Aa UMAT BAMAHMEC

BBPXY ACHHOCTTA U ChCTOSHUETO Ha Apy')KCCTBOTO.

IV. Madopmariusa 3a CKAFOUEHUTE TOAEMHU CACAKH MEXKAY CBhP3aHH AULIA:

o CACAKHUTEC MCIKAY CB"bpSaHI/I AHITA, CKAFOYCHH HpCS OTYCTHHUA HCpI/IOA Ha TCKyIIIaTa (pI/IHaHCOBa TOAWHA,
KOHUTO Ca IIOBAHMAAM CBHIOCCTBCHO HaA CI)I/IHaHCOBOTO CbCTOAHNEC HMAW PE3YATATHTC OT ACfIHOCTTa Ha

APY)KCCTBOTO B TO3H HepI/IOA;

- CB'bp3aHI/ITC AMIIA Ha BKAOYBAT CO6CTB€HI/H_[I/IT€, ABIICPHU KOMITAHHUM, KAFOYOB VIIPABACHCKH
HCpCOHaA, "u Apyrn, KarouoBusar YHPQ.BACHCKI/I HCpCOHaA Ha APY)KCCTBOTO BKAIOUBA yAeHoOBeTe Ha CbBeTa HA
AHUPCKTOPHTC. Hpes OTYCTHHSA IICPHOA HC Ca CKAIOYBAHM CACAKH, KOUTO Ca IIOBAMAAN CBIICCTBECHO Ha

(pI/IHaHCOBOTO CBbCTOAHHNE AU peSyATaTI/ITC oT ACﬁHOCTTa Ha APY)KCCTBOTO B TO3H1 HCPI/IOA.

o HpOMCHI/ITC B CKAFOYCHHUTE CACAKH CBHC CB”pr?lHI/I ANITA, OIIOBECTEHU B IT'OAUIIHMA OTYECT, KOUTO HMAT
CBbIICCTBCHO B”bSACI‘/'ICTBI/IC BBPXY CbI/IHaHCOBOTO CBbCTOSAHMNE UAH PC3YATATHUTE OT ACI;IHOCTTQ. Ha APYKECTBOTO

HPCS CbOTBETHUA OTUYCTECH HCpI/IO,A, Ha TEKyHIaTa (pI/IHaHCOBa TOAHHA.

- HPCS OTYCTHHUA HCpI/IOA HAMAa OKa3aHO BT)SAﬁfICTBHC BT)IZ)XY (pHHaHCOBOTO CBCTOAHHNEC UAN pCSYATaTI/ITC
oT Aef/‘IHOCTTa Ha APYXKCECCTBOTO B CACACTBHC HAa IIPOMCHHUTC B CKAFOYCHHTC CACAKM CHC CBBP3aHU AHIIA,

OIIOBECTCHU B TOAHMIITHUIA OTYCT.

V. OcHOBHH PUCKOBE U HECUTYPHOCTHU, HA KOUTO € H3A0KEHO APY>KECTBOTO Ca:

e IlazapeH pHCK - Ipu KOHTO CTOMHOCTTA HA AAACH (PHHAHCOB MHCTPYMEHT Ce KOAeOae B PE3yATaT Ha
IIPOMEHH B ITA3APHHTE IIEHU, HE3ABUCHMO AAAU TE3H IIPOMEHU €A IIPUYIHHEHN OT (DAKTOPH, XapaKTepHU
32 OTACAHHTE LIEHHU KHIDKA MAW 34 TEXHUA U3AATCA, HAU OT (DAKTOPH, OTHACAIIHN CE AO BCHYKHU IICHHU
KHIDKA, ThpryBann Ha mazapa. 3a “POAHA 3EMSA XOAAMHI™ AA cbimectByBa HOTEHIIMAAHUAT PUCK
OT KOACOAHUA B IICHUTE HA COOCTBEHHTE My aKIIMM, KOUTO Ca IIPEAMET Ha THhProBHsA Ha Dbarapcka
donaosa H6opca.

¢ AWXBEH PHCK - IIPH KOHTO CTOMHOCTTA Ha AAACH (DHHAHCOB HHCTPYMEHT CE€ KOAeOae IOPAAU IIPOMEHI
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B [TA3aPHUTE AUXBEHN IIPOIIEHTH.
¢ AWKBHUAEH PHCK - HAPUYAH OIIE PUCK Ha (PUHAHCHPAHE, € TO3U IIPU KOHTO AAACHO IIPEAIIPHUATHE ITIE
CpeIIHe TPYAHOCTH IIpU HaOaBAHEe Ha (DUHAHCOBH CPEACTBA 32 U3I'BAHEHHE HA aHTAKIMEHTH, CBbP3aHU

¢ (pMHAHCOBH HHCTPYMEHTH.

Puck na Iapu9IHHA ITIOTOK - TO3H, IIPHU KOHTO MMa KOAEOAHUSA B pasMepa Ha 6"[)A€H_[I/IT€ IMapUYHH ITOTOIIH,

CBBP3aHU C AAACH ITAPHUYICH Cl)I/IHaHCOB I/IHCTPYMCHT.

PI/ICKBT, aCOLII/H/IpaH CbC CTEINEHTA HA CTAOMAHOCT U HCpCHCKTI/IBI/ITC 3a paCTC){( Ha HAITMOHAAHATA MKOHOMIKA,

BAMAC CBIIIECTBEHO HpI/I (pOpMI/IpﬂHC Ha HAarAaACHUTEC 1 ITIOBEACHHECTO HA I/IHBCCTI/ITOpI/ITe.

Hecnocobnocrra ma APYAKCCTBOTO Aa HOKpI/IBa HACPCITHUTE CH 3AADBAKCHHUSA € M3Pa3 HA AHKBHACH PHCK.
AI/IKBI/IAHOCTTa 3aBHCH TAAaBHO OT HAAHYHCTO B APYKCCTBOTO HA IMAPHUYHH CPCACTBA MAM HA CBPOTBCTHHTC MM
AATCPHATHUBH. ApyFI/IHT OCHOBCH Cl)aKTOp, KOWTO BAHUSAC CHAHO € CBBP3aH C IIPHUBACYCHUA KAITUTAA. Tou TPH6B2,
Aa CC IIOAADBPIKA B OIITEMAAHO paBHI/ILT_[C, KaTO C€ KOHTPOAHPA, KAKTO HHBOTO Ha 3aCMHHTC CPCACTBA, TaKa U

CTOMHOCTHUTE HA 3AADBAKECHHUATA KbM AOCTABYHMITUTE 1 KAMCHTHUTC HA HpCAHpI/IHTl/IﬁTO.

MsnoasBamero Ha 3aeMHU CpCACTBa oT APY)KCCTBOTO TO HM3Aara Ha KpCAI/ITCH pI/ICK. Toii mMoxe Ad 6”bAC
OHPCACACH KaTo BCPOHTHOCTTQ_ KPCAI/ITOHOAY"I’ATCA}IT Aa HE U3IITbAHABA CH3HATECAHO HAM AAd € B HEBB3MOKHOCT

Ad U3ITBAHH ITOCTHA OT HETO AaHTAXKMMCHT IIO CKAFOYCHUSA AOTOBOP 34 3aCM.

30.01.2018 r. H3nbAEETEACH AHPEKTOP:.... . T T




