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Hacroammar Me>KAMHEH AOKAAA 32 AeMHOCTTA HA ,,PoaHA 3ema XoaamHr” AA 3a BTopo Tpumecedne Ha
2017 r. mpeAcTaBAABA KOMEHTAP U AaHAAU3 HA PAa3BUTHETO U PE3YATATUTE OT AEHHHOCTTA HA
APY>KECTBOTO, KAKTO U IIPETAECA HAa HETOBOTO ChCTOAHHUETO, C OIIMCAHHNE HA OCHOBHHUTE PUCKOBE, IIPEA
KOUTO € U3IPABEHO.

AOKAAABT € U3rOTBEH B ChOTBETCTBHE C M3MCKBAHHMATA HAa 3aKOHA 3a CUETOBOACTBOTO, 4A. 1000 ot
3akoHa 3a myOAM4HOTO mpeasaraHe Ha eHHu KHwka (3IIIILK) u pasmopeabure Ha 4a. 33 or
Hapeaba 2 ot 17 centemBpu 2003 r. 3a IpoCHeKTUTE NPU IIyOAUYHOTO IIPEAAATAHE U AOIYCKAaHE AO
THPrOBHUA HA PEIYAHPAH I1a3ap HA IEHHH KHIDKA U 32 Pa3KpUBAHETO HA MH(MOPMAIUA OT IyOAnMYHuTE
APY?K€CTBA U APYTHTE€ EMUTEHTH HA IICHHU KHIDKA.

I. O6Gma nadopmanua 3a APy>KeCTBOTO

POAHA 3EMSA XOAAHMHI AA e nyOANYHO aKIIHOHEPHO APY/KECTBO PErUCTPUPAHO B Byprackm okpbikeH
cpp Ha 10 MapT 1998 1., caea mpeypeaare AcfinoctTa Ha IlpuBatusarmonen doua “Poana semsa” AA mo peaa
Ha 9A. 277 o1 T'bproBcKus 3aKOH I10 PEIIeHHe Ha OOIIOTO ChOpaHne Ha aknuoHepure My ot 28 despyapu 1998
TI.

Ha O6mo cpOpanne Ha aknuonepute mposeaeHo Ha 13 maii 2002 r. e B3eTO perreHne 3a IIpekpaTABaHe Ha
ACHHOCTTA Ha APYKECTBOTO M OOSBABAHETO My B AHKBHAAITHA. PeIreHnero e BIIMCaHO ChC ChACOHO PEIICHHE Ha
BOC or 06 rorn 2002 r.

Ha OO6mo crbOpanne na aknmonepure ot 22 mait 2007 r. ce B3e pereHue 3a IMPOAbAKABAHE HA ACHHOCTTAa Ha
APY/KECTBOTO, Ha OCHOBaHHE YA. 274 o1 Tpprobckus 3akoH, n300p HA HOB CbCTaB Ha CbBeTa HA AUPEKTOPHTE
HA APYKECTBOTO 1 IPOMAHA HA CEAAANIIICTO M aAPECa Ha YIIPAaBACHHUE Ha APYAKECTBOTO /c Perrerme Ne 1 /2007
r. Ha bypracku oxprxen ¢ba Ha 05 roun 2007 r. — moaydueno Ha 12 roru 2007 r. u Pemmenne Ne 5612 ot 03 roan
2007 r. na Bapuencku OKpBKEH ChA BIIICAHO B Perucroppa Ha THPrOBCKHTE APY/KECTBA ITOA HAPTHAECH HOMep Ne
11 tom 799 crp. 46 o d.a. 3360/2007 1. /.

ApyxectBoro e peructpupano 1o 3akona 3a AAC.

Kanmraa [TspBonavyasHo karmuraasT ,,Poana sema xoaanur” AA e B pasmep Ha 228 943 AeBa., paslIpeAcAcH B
228 943 Opos OOHMKHOBEHH aKIIMH C IIPAaBO HA EAHMH IAaC M C HOMHHAaAHA CTOMHOCT 1 AeB Beska eama. C
poTokoA o1 28 despyapu 2014 1. M3BBHPEAHOTO OOIIO CHOpAHME Ha AKIIMOHEpHUTE Ha POAHA 3eMfA XOAAMHT
AA B3ema perenne 3a mpodbpasysare. B Poana sems xoaanar AA ce Bansar Tu et 6u pupa ecreiit OOA ENMK
200448023, Mapumexc 77 EOOA EVK 130851004, [Hammuasor EOOA EVIK 124617299, Aosermku MeAHMITH
2005 EOOA EMK 130186558, Ammrac 2003 EOOA EMK 131131931, Opamxkepuen kommaekc Crpeada
EOOA EMK 202630633, Opamxepun I'erepaa Tomeso EOOA EMK 202634553, KrocTeHAMACKH MEAHHIIH
OOA EMK 202608149, Aemupa C OOA EVK 130841421 u Bunena unaycrpus EOOA EMK 130921424.

Ha 18 mapr 2014 r. BAMBaHETO € BIIICAHO B T'BProBCKUA PErHCTHP KbM ATCHIHATA 110 BIincBaHe. KanraasT Ha
ApyecTBOTO B pe3yATaT Ha BAHBaHETO € yBeAanmdeH Ha 36 010 600 AB.

B pesyarar ma mpeoOpasyBaHETO, KAIIMTAABT HaA IIPUEMAIIOTO ApyxkectBO ,,Poama sema xoaamnar” AA e
yBeArden Ha 36 010 600 AB. upes nsaaBane Ha HOBH 35 781 657 Oposi OOMKHOBEHH AKIIMH C IIPABO HA EAHH I'AAC
U C HOMUHAAHA CTOMHOCT 1 A€B BCAKA €AHA.
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KbM paTaTa Ha IMOAABAHE HA OTYETA APYKECTBOTO HAMA OTKPHTH KAOHOBE.

IMTy6ananoct: [1ybaumano apyxectso perucrpupano ot Komucnsra 3a punancos HaA30p

Teprosus Ha akun: bearapcka ponaosa bopca — Codust, Heodpurmasen mazap

OpraHure Ha yIpaBA€HHUE Ha APYKecTBOTO ca OOIoTO chOpanue Ha aknuoHepute u CbBeTa Ha
aupexropure. CbBeTa Ha AUPEKTOPHUTE CE CHCTOU OT CACAHUTE YACHOBE:

bucep Aoskos Aoses — Msmrpannteaen aupexrop u uaeH Ha CA;

Amana Hukoaoa Maroaosa — mpeaceaaren Ha CA;

Cruasua VBanosa I'pospanosa - uaen Ha CA;

ITpeamersT Ha AefiHOCT Ha ,,Poana semsa xoaaunr” AA e: [IpuaobuBane, ypaBAeHHe, OLIEHKA U IIPOAAKOA Ha
y9IacTus B OBATAPCKH U 9Y/KACCTPAHHU APYIKECTBA, IIPHAOOMBAHE, YIIPABACHUE H IIPOAQKOA HA OOAHIAIINm,
IPHAOOMBAHE, OLICHKA M IIPOAQKOA HA ITATCHTH, OTCTDHIIBAHE, HA AHIICH3HH 34 H3IIOA3BAHC HA IIATCHTH HA
APYZKECTBA, B KOUTO XOAAHHIOBOTO APYKECTBO yYaCTBA, (DHHAHCHpPAHE HA APYKECTBA, B KOUTO XOAAHHTOBOTO
APY/KECTBO y9aCTBA, KAKTO M M3BBPIIBAHEC HA CACAHHTE THPTOBCKH CACAKH, IIOKYIIKA HA CTOKH HAU APYTH BEIIH C
IIeA TPOAAKOA B IIbPBOHAYAAEH, IIPEPAOOTEH HMAM OOpabOTEH BHA, IIPOAAXKOA Ha CTOKH OT COOCTBEHO
IIPOU3BOACTBO, THPIOBCKO IIPEACTABHTEACTBO M IIOCPEAHHYECTBO, KOMHCHOHHH, TAKCHMETPOBH, IIPEBO3HU U
CIICAMIIMOHHU CAGAKH, CKAQAOBH CAGAKH, XOTEAHEPCKH, PECTOPAHTBOPCKH, TYPUCTHYECKH, PEKAAMHH,
nH(MOPMAIINOHHH, IIPOIPAMHU HAU APYIH JCAYIH, CAEAKH C MHTEAEKTYaAHA COOCTBEHOCT, KAKTO U BCAKAKBH
APYTH TBPTOBCKH CACAKH, HE3aOPAHEHH C HOPMATHBHH aKTOBE.

Axrure Ha APyKECTBOTO Ce THPIYBAaT Ha OpuImaAHusA mazap Ha bbarapckara poHAOBA OOpca, CACAKHTE Ce
M3BBPINBAT YPE3 AHUICH3HPAHH HMHBECTULIMOHHU HOCpeAHHIM. KHnrata Ha akmmoHepuTe €€ BOAH OT

[lenTpasen AerrosuTap.

OCHOBHHU aKITMOHEPH HA APY>KECTBOTO Ca:

30 roru 2017 r. 30 rorm 2016 r.

Bpoii axiun % Bpoii akiun %
Hesena EOOA 11 811 000 32.80% 11884000  33.00%
Ienrpasna Koonepatusna banxa - AA 3548 511 9.85% 3548 511 9.85%
Xoaauar Ienrsp AA 3 300 000 9.16% 3 305 000 9.18%
Ve6 ®unanc Xoaauar AA 2592190 7.20% 2690 190 7.47%
Apyru FOPHANYECKH AUIIA 14 653 081 40.70% 14474821  40.20%
Apyru pusnueckn anna 105 818 0.29% 105 943 0.29%

36 010600  100.00% 36 010 600 100.00%




ApyxectBoTO ce yupaBafsa oT CbBET HA AUPEKTOPUTE B CHCTaB:
1. Bucep Ao3koB Aoses — MsmbaHuTEACH AUpEKTOP U YAeH HAa CA

2. Anana HuxoaoBa ManoasoBa — nipeacepaaTes Ha CA;
3. Cruasana MBanoBa I'po3paHoBa — uaen Ha CA;

AHaAmn3 Ha AEHOCTTA U _(DUHAHCOBUTE PE3VATATH:

Pesyaratu ot aAetinoctTa 32 Iepuoaa ot 1 apua 2017 r. Ao 30 rorm 2017 r. ca caeannre:
- Ilpmuxoam or onepaTuBHA AEHHOCT — 2977 XHA. AB.
- Omeparusau pazxoau — (757) XuA. AB.;

- ®unancosn upuxoan/ (pasxoan) — (370) xua. AB.;
- Tlewanba 3a meprmoaa — 1 533 xuA. AB.;

II. Madopmarus 3a Ba)KHU CbOUTHA, HACTBIIUAM IIPe3 ITbPBOTO TpuMeceune Ha 2017 r.

[Ipes mppBo Tpumeceune ma 2017 r., Poama sema Xoaaumar AA npuaodbusa 100% ot Apyxectso
KBM EOOA.

III. Bansanue Ha BakHUTE CBHOMTHA 32 APY’KECTBOTO, HACTBIIMAH IIPE€3 I'BPBOTO TPHUMecCEYHe HA

2017 r.

[Ipes mppBo Tpumeceune ma 2017 r., Poama sema Xoaaumur AA mpuaodbusa 100% ot Apyxectso
KBEM EOOA.

IV. Madopmanusa 3a CKAFOUEHHATE TOAEMH CACAKU MEXKAY CBBP3aHH AUIIA:

b CACAKHTC MCKAY CBBP3aHHN AHIIA, CKAFOUCHH IIPE3 OTYCTHHUA IICPHOA HA TCKyIIaTa (i)I/IHaHCOBa TOAWHA,
KOHUTO Ca IIOBAMAAM CBIIIECTBEHO Ha CpHHaHCOBOTO CBbCTOAHHE HAHN pCSyATaTI/ITG oT ACPIHOCTTQ Ha

APYZKECTBOTO B TO3H IIEPHOA;

- CBbp3aHuTe AMIIAa Ha BKAIOYBAT COOCTBEHHIINTE, ADBINEPHH KOMIIAHHH, KAIOYOB VIIPABACHCKU
IIepCOHAA, U APYTH, KAIOUOBHAT yIIPaBACHCKH ITEPCOHAA Ha /APYKECTBOTO BKAFOUBA YAcHOBeTe Ha ChbBeTa Ha
Aupekropure. [Ipes ordeTHHA IIEPHOA HE Ca CKAIOYBAHH CACAKH, KOHTO Ca IOBAHMAAU CBIIECTBEHO Ha

pUHAHCOBOTO CHCTOAHHE HAHM PE3YATATHTE OT ACHHOCTTA HA APYKECTBOTO B TO3H ITEPHOA.

° TIPOMCHUTC B CKAFOYCHHUTC CACAKH CHC CBBP3AHU AHIIA, OIIOBECTCHU B TOAHUINHMA OTYCT, KOUTO MMAT
CBIIIECTBECHO B"I)S,A,CI‘/‘ICTBI/IC B%pxy CpI/IHaHCOBOTO CBbCTOAHHUE AU pCSyATaTI/ITC oT ACPIHOCTTEL Ha Apy}KCCTBOTO

IIpe3 ChbOTBCTHUA OTUYCTCH IICPHUOA HA TCKyIIaTa (i)I/IHaHCOBa TOAWHA.



- HPCS OTYCTHHS IICPHOA HAMA OKA3aHO BT)3A€I>1CTBHC BBpr (bl/IHaHCOBOTO CBhCTOAHNC UAH PC3YATATHUTEC
oT AeﬁHOCTTa Ha APYKCCTBOTO B CACACTBHC HA IIPOMCHHUTC B CKAFOYCHHTC CACAKH CHC CBBP3aHU AHIIA,

OIIOBECTEHU B TOAMIITHMA OTYCT.

V. OcuoBHH PUCKOBE 1 HECUT'YPHOCTH, HA KOUTO € N3A0KEHO APY?>KECTBOTO Ca:

e IlasapeH pHCK - Ipu KOHTO CTOMHOCTTA HA AGACH (PHHAHCOB MHCTPYMEHT Ce KOAeOae B PE3yATAT Ha
IIPOMEHH B ITA3APHUTE IICHU, HE3ABUCHMO AAAU TE3H IIPOMEHU Ca IPUIHHEHN OT (DAKTOPH, XaPAKTEPHI
32 OTACAHHTE LICHHU KHIDKA MAN 32 TEXHUA U3AATCA, HAU OT (DAKTOPH, OTHACAIIN CE AO BCHYKI IICHHI
KHIDKA, ThpryBann Ha masapa. 3a “POAHA 3EMSA XOAAVHI™ AA cbiecTByBa HOTEHIIMAAHHUAT PUCK
OT KOA€OAHUA B IICHUTE HA COOCTBEHHTE MY AKIIMM, KOHTO Ca IIPEAMET Ha ThProBus Ha bbArapcka
donpoBa Hopca.

¢ AuXBEH PHCK - IIPH KOWTO CTOMHOCTTA HA AAACH (DUHAHCOB HHCTPYMEHT Ce KOAEOAE TIOPAAU IIPOMEHMU
B IIA3APHHUTE AUXBCHH IIPOICHTI.

¢ AWKBHAEH PHUCK - HApUYAH OIIlE PUCK HA (DUHAHCHpPAHE, € TO3H IIPU KOUTO AGACHO IIPEAIIPHATHE IIIe
CpEIIHE TPYAHOCTH IIpH HaOaBAHE Ha (DHHAHCOBH CPEACTBA 32 M3ITPAHCHUC HA AaHTAKIMCHTH, CBbP3aHM

¢ (pUHAHCOBH HHCTPYMEHTH.

Puck ma HapI/I‘IHI/IH IIOTOK - TO3H, HpI/I KOMTO MMa KOA€OAHHUA B paSMepa Ha 6’bACH_[I/ITC HapI/I‘{HH IIOTOIIN,

CB"bpSZlHI/I C AAAECH Hapﬂqu (pI/IHaHCOB I/IHCTPYMCHT.

PI/ICKT)T, aconmuupaH CbC CTCIICHTA Ha CTAOMAHOCT U TICPCIICKTUBUTC 324 PACTCIK HA HAITMOHAAHATA MKOHOMIKA,

BAMSC CHINCCTBCHO IIPHU Ci)OpMI/IpaHe Ha HarAaCHUTC U ITIOBCACHHCTO HAa MHBECTUTOPHUTC.

Hecnocobnocrra ma APYAKCCTBOTO Aa ITOKpHBAa HACPCIIHUTEC CH 3aABAKCHHA € H3pa3 HAa AUKBUACH PHCK.
AI/IKBI/IAHOCTTa 3aBHCH I'AaBHO OT HAAHMYHETO B Apy}i{CCTBOTO Ha HapI/I"IHI/I CpCACTBa HNAHW Ha CbOTBETHUTEC UM
aATCpHaTI/IBI/I. ApyrI/IHT OCHOBCH (paKTOp, KOWUTO BAMSE CHAHO € CB"bpS?lH C HpI/IBAC"ICHI/IH KarmTaA. Toil TpH6Ba
Aa CE HOA,A,"bp)Ka B OIITUMAAHO paBHI/ILT_[C, KaTO C€ KOHTpOAI/Ipa, KaKTO HHMBOTO Ha 3a€MHUTC CpCACTBa, TaKa "1

CTOMHOCTHUTE HA 3AABAJKECHHUATA KbM AOCTABYUIIATE M KAUCHTHUTE HA IIPCAIIPUATHCTO.
W31moA3BageTo Ha 3aeMHI CPCACTBA OT APYKCCTBOTO IO HM3AAra Ha KPCAHUTCH PHCK. Tour moxe Ad 6"bA€

OIIPCACACH KATO BCPOATHOCTTA KPCAHUTOIIOAYIATCAAT Ad HC HM3ITBAHABA CH3HATCAHO HMAN Ad € B HCBB3MOKHOCT

A U3ITBAHHU ITOCTHA OT HETO AHTAXKMMCHT IIO CKAFOYCHHUS AOTOBOP 324 3aCM.

28.07.2017 r. HN3mpAHATEACH AHPEKTOP:.... ./




