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POAHA 3EMS XOAAUHT AA XOonaviHr

MesXAMHEH AOKAAA 34 AEMHOCTTA

HacroAammAar Me>XAMHEH AOKAaA 3a AediHocrra Ha ,PoanHa 3ema Xoaaumar” AA 3a mepBOTO
TpuMeceune Ha 2018 r. mpeAcTaBAABa KOMEHTAP M AaHAAU3 HA PAa3BUTHUETO U PE3YATATUTE OT ACHHOCTTA
Ha APY’K€CTBOTO, KAKTO H IIPETA€A Ha HET'OBOTO CHCTOSAHUETO, C OIIMCAHUE HA OCHOBHUTE PUCKOBE,
IpeA KOUTO € U3IPABEHO.

AOKAAABT € U3rOTBEH B CHOTBETCTBHE C M3MCKBAHMATA HAa 3aKOHA 32 CYETOBOACTBOTO, 4YA. 1000 or
3akoHa 3a myOAm4HOTO mpeasaraHe Ha neHHu KHoka (3IITIILK) u pasmopeabure Ha ua. 33 ot
Hapeab6a 2 ot 17 centemBpu 2003 r. 3a mpocrieKTuTe IPH MyOAMYHOTO IMPEAAATAHE U AOITyCKAHE AO
THProBHA HA PETYAUPAH IA3ap HA IIEHHH KHIDKA U 34 Pa3KPUBAHETO HA MH(MOPMAIHA OT IyOAMYHUTE

APY’KECTBA U APYTUTE EMUTEHTU HA [IEHHU KHIDKA.

I. O6ma nadopmarma 3a APy>KeCTBOTO

POAHA 3EMA XOAAHNHI AA e iyOANYIHO aKITHOHEPHO APY/KECTBO PEIUCTPUPAHO B Bypracku okpoixen
cpA Ha 10 mapr 1998 1., caea mpeypemaane Aeiinocrta Ha Ilpusarusarmonen doua “Poana semsa” AA 1o
peaa Ha YA, 277 or TBpProBckus 3aKOH IO pPEIIECHHE Ha OOIIOTO CHOpaHHE Ha aKIHOHEpHuTe My OT 28
despyapu 1998 r.

Ha O06r1mo crOpanne Ha akimonepure mposeAeHo Ha 13 mait 2002 1. e B3eTO peleHue 3a IpeKkparaBaHe Ha
ACHHOCTTA Ha APY/KECTBOTO M OOSBABAHETO MY B AHKBHAALIMA. PeIreHneTo e BIIMCaHO ChC ChAECOHO peIlleHHe
na bOC or 06 roun 2002 r.

Ha O6imi0 cpbpanne na akimonepute ot 22 maii 2007 r. ce B3e perreHne 3a IPOAbAKABAHE HA ACHHOCTTA HA
APY/KECTBOTO, Ha OCHOBaHHE YA. 274 o1 T'bproBckus 3akoH, u300p HA HOB CbcTaB Ha CbBeTa HAa AUPEKTOPUTE
HA APYKECTBOTO M IIPOMSHA HA CEAAAMINETO M aAPEca Ha YIIPAaBACHUE Ha APyxKecTBOTO /¢ Pemenne Ne 1
/2007 r. ra Bypracku oxpoxen cba Ha 05 roru 2007 r. — moaygueno na 12 roun 2007 r. u Pemmrenne Ne 5612 ot
03 roam 2007 1. Ha Bapuencku okpbxkeH CbA BICaHO B Perucrbpa Ha ThPrOBCKHTE APY/KECTBA TIOA ITAPTUACH
nomep Ne 11 tom 799 crp. 46 o d.a. 3360/2007 r. /.

ApyxectBoto e peructpupano mo 3akoxa 3a AAC.

Kanmraa [TepBonavasno kamuransT ,,Poana sema xoaannar” AA e B pasmep Ha 228 943 AeBa., pasupeAeAeH B
228 943 Opos OOMKHOBEHM aKIIMK C IIPAaBO HA CAHH I'AaC M C HOMHHAAHA CTOMHOCT 1 AeB BeAka eama. C
potokoA ot 28 despyapu 2014 r. H3BbHPEAHOTO OOINO CHOpaHNE Ha AKIHOHEpUTEe Ha POAHA 3eMA XOAAMHT
AA B3ema perrenne 3a npoopasysare. B Poama sema xoaamar AA ce BauBat Tu eft 6u puba ecreiit OOA
EMK 200448023, Mapumekc 77 EOOA EMK 130851004, ITamnuasorn EOOA EMK 124617299, Aoserku
meannnn 2005 EOOA EMK 130186558, Anmurac 2003 EOOA EMK 131131931, OpamxepueH KOMIIACKC
Crpeaga EOOA EMK 202630633, Opamxepun I'erepan Tormeso EOOA EMK 202634553, KrocrenAnAcku
meannmm OOA EMK 202608149, Aemupa C OOA EMK 130841421 u Bunena muaycrpus EOOA ENK
130921424,

Ha 18 mapt 2014 1. BAMBaHETO € BIMCAHO B T'BPrOBCKHA PETHCTBP KbM ATEHIHATA IO BrncBane. Kamuraapr
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Ha ApyKeCTBOTO B PE3yATaT Ha BAUBaHETO € yBeAarmdeH Ha 36 010 600 as.
B pesyarar Ha npeoOpasyBaHETO, KAIIMTAABT HA IPHUEMAIIOTO APYxkecTBO ,,PoaHa 3emsa xoaamar’ AA e
yBeAnmder Ha 36 010 600 aB. upes mspaBane Ha HOBU 35 781 657 Oposi OOMKHOBEHH AKIIUK C IIPABO HA CAMH

rAaC M C HOMHHAAHA CTOMHOCT 1 AeB BcAka CAHA.

Cepaanmiero u apApecsT Ha ynpasaeHme ca B rp. Codus, ya. ,,Ppeaepuk sKoano Kropu” Ne20, e1.10
tea./daxc 02/8164551, aapec 3a kopecrronaernus: rp.Codus, ya. ,,Ppeaepuk Koaumo Kropu™ Ne20, er.10,
TeA./daxc 02/8164551, e-mail: eaekrponna crpanuma B uareprer: www.rodnazemya.bg

KbM AaTara Ha MOAaBaHE HA OTYETA APY/KECTBOTO HAMA OTKPHUTH KAOHOBE.

ITy6ananoct: [1ybaumano apyxkectso perucrpupano ot Komucnsara 3a puHaHCOB HAA30D

Teprosusa Ha akmun: bearapcka dponaosa bopca — Codus, Heodurmasen masap

Oprasure Ha ypaBAe€HHE Ha APYKecTBOTO ca OOII0TO chOpanue Ha aknuoHepute u CbBeTa Ha
aupekropure. CpBeTa Ha AHPEKTOPHTE CE CbCTOM OT CACAHHTE YACHOBE!

bucep Aoskos Aoses — MsmrpaanTteaeH aupextop u uaeH Ha CA;

Teoaopa Baaepuesa Toaroposa — mpeacesares ma CA,;

Cruasma VBanosa I'posaanosa - gaen ma CA;

ITpeamersT Ha AetiHOCT Ha ,,PoaHa 3emsa xoaanur” AA e: [1prmaobusane, ypaBAcHHe, OIICHKA 1 IIPOAAKO
HA yYACTHA B OBATAPCKH U IYKACCTPAHHH APYKECTBA, IPHAOOHUBAHE, VIIPABACHUE U IIPOAAKOA HA OOANUTAIINN,
IpHAOOMBAHE, OICHKA U IIPOAQKOA HA ITATCHTH, OTCTBIIBAHE, HA AWIICH3UM 32 M3IIOA3BAHC HA IIATCHTH HA
APY/KECTBA, B KOUTO XOAAHHTOBOTO APYKECTBO y9aCTBA, (DHHAHCHPAHE HA APYKECTBA, B KOUTO XOAAMHIOBOTO
APY/KECTBO yYaCTBA, KAKTO M H3BBPIIBAHE HA CAEAHUTE THPIOBCKU CACAKH, ITOKYIIKA HA CTOKHA HAHM APYTH BEITIH
C IIEA IIPOAKOA B ITBPBOHAYAACH, IIPEpabOTEH HMAH OOpaOOTEH BHA, IIPOAAKOA HA CTOKHM OT COOCTBEHO
IIPOU3BOACTBO, THPIOBCKO IIPEACTABUTEACTBO U ITOCPEAHUYECTBO, KOMHCHOHHH, TAKCUMETPOBH, IIPEBO3HU U
CICAMIIMOHHI CACAKH, CKAQAOBH CACAKH, XOTCAHCPCKH, PECTOPAHTBOPCKH, TYPHCTHYCCKH, PEKAAMHI,
nH(GOPMALINOHHY, IIPOTPAMHI HAU APYTH YCAYTH, CAGAKH C HHTEACKTYAAHA COOCTBEHOCT, KAKTO M BCAKAKBI
APYTH TBPTOBCKH CACAKH, He3aOPAHECHH C HOPMATHBHI aKTOBE.

Axrnnre Ha ApPyKeCTBOTO ce ThPryBaT Ha odHUIMAAHNA a3ap Ha bbarapckara porHAOBa ODOpca, CACAKHTE ce
U3BBPINBAT YPE3 ANIEH3UPAHW HHBECTUIIMOHHHU IIOCpeAHuI. Kuurara Ha axknpoHepure ceé BOAH OT

LlenTpasen Aerrosurap.
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XOonaAumHTIK
POAHA 3EMA XOAAHMHI" AA a
Me>KAUHEH AOKAQA 32 AEHTHOCTTA
OCHOBHU aKIIMOHEPU HA APY’KECTBOTO Ca:
31 mapr 2018 1. 31 mapr 2017 1.
Bpoit akimu % Bpoii akimu %
Hesena EOOA 11 744 600 32.61% 11 884 000 33.00%
Xoaauar Hearsp AA 3 300 000 9.16% 3 300 000 9.16%
YEB ®unanc Xosauar AA 2505 190 6.96% 2690 190 7.47%
Ienrpasna Kooneparusaa banka - AA 1 890 000 5.25% 3548 511 9.85%
3AA Apwmeery - - 1854 152 5.15%
Apyry FOPUAMYIECKE AHI[A 16 464 992 45.72% 12 627 804 35.07%
Apyru dusuaeckn Ana 105 818 0.30% 105 943 0.30%
36 010 600 100% 36 010 600 100%

ApyxectBoTo ce yupaBafsa oT CbBeT Ha AUPEKTOPUTE B CHCTaB:
1. Bucep Aoskos Aoses — MsreauanTeser aupexrop u usaeH Ha CA

2. Teoaropa Baaepuena TopaopoBa — nmpeaceaarea Ha CA;
3. Cruasna MBanoBa I'po3paHoBa — uaen Ha CA;

AHaAnu3 Ha A€HHOCTTA 1 (DUHAHCOBUTE PE3YATATH:

Pesyararn ot Aefinocrra 3a nepuoaa ot 1 suyapu 2018 r. oo 31 mapt 2018 1. ca caeannTe:

- Ilpuxoan or oneparusua Aerinoct — 1 901 xua. AB.
- Omeparusan paszxoau — (399) xua. AB.;

- ®unancosu upuxoan/ (pasxoan) — (616) xua. AB.;
- Ileuanba 3a mepuoaa — 797 XHA. AB.;

II. Madopmanma 32 BaXKHH CHOUTHA, HACTBIINAHY IIPe3 IbPBOTO TpuMeceune Ha 2017 r.
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- Ilpes mppBoTO TpuMmeceune Ha 2018 ApyxectBoTo mpuaoOmBa AomrbAHITEAHO 17,781 Op. akium ot
KAITNTaAd Ha ABIIEPHOTO CH APYIKECTBO ,,XeAyc™ AA H ASAOBOTO My ydactue ce yBeandasa o1 65% Ha
95%.

Bananne Ha BakHUTE CBOMTHA 32 APY’>KECTBOTO, HACTBIIMAH IIPE3 I'BPBOTO TPHUMECEUHE HA
2018 r.

- IlIpes mbpBoTO TpuMeceune Ha 2018 ApykectBoro mpuaobmuBa AomrbaHHTEAHO 17,781 Op. akumm ot
KAITHTaAa Ha ABIIEPHOTO CH APYKECTBO ,,XeAyc AA 1 AIAOBOTO My ydacTHe ce yBeandasa oT 65% Ha

95%.

III. Muadopmariua 3a CKAFOUEHHTE TOAEMH CACAKH MEKAY CBBP3aHH AUIIA:

o CACAKHTC MCIKAY CB”bpSﬂHI/I AHITA, CKAFOYCHU HpCS OTYCTHHA HCpI/IOA Ha TeKyIiaTa (pI/IHaHCOBa TOAWHA,
KOHUTO Ca IIOBAHMAAM CBIOCCTBCHO HaA CbI/IHaHCOBOTO CbCTOAHNC HAN PE3YATATUTC OT ACfIHOCTTa Ha

APY)KCCTBOTO B TO3H HepI/IOA;

- CBbp3anuTe AMIIAa HAa BKAFOYBAT COOCTBEHHIIUTE, ABINEPHU KOMIIAHHH, KAIOYOB VIIPABACHCKH
IIepcoHaA, u Apyre, KAarogoBusT yrpaBAcHCKN mepcoHaA Ha APyKeCTBOTO BKAIOUBA UAcHOBeTe Ha ChbBeTa
Ha AupekTopure.. [Ipes oTueTHHA IIEPHOA HE Ca CKAFOYBAHHM CAEAKH, KOUTO Ca TIOBAMAAN CBITIECTBEHO Ha

CpI/IHaHCOBOTO ChbCTOAHMC UAW PEIYATATHUTC OT ACUTHOCTTA Ha APYAKECTBOTO B TO3H IICPHOA.

o HpOMCHI/ITC B CKAFOYEHUTE CACAKH CbHC CB"bPSaHI/I AWITA, OIIOBECTCHHU B IT'OAUIITHHUA OTYECT, KOUTO HMAT
CBbIICCTBECHO B’bSACfICTBI/Ie BBPXY Q)I/IHQHCOBOTO CbCTOAHNC HAM PEIYATATHTC OT ACfIHOCTTa Ha

APY)KCCTBOTO HpCS CBOTBETHUA OTUCTCH HCpI/IOA Ha TEKyIIaTa (pI/IHaHCOBa TOAHHA.

- Hp€3 OTYECTHHA HCpI/IOA HAMa OKa3aHO B"I)SACIZCTBPIC Bﬁpxy (pI/IHaHCOBOTO CBbCTOAHHE HMAH
pe3yATaTuTC OT ACfIHOCTTﬂ Ha APYKECTBOTO B CACACTBHC Ha IIPOMCHHTC B CKAFOYCHHUTC CACAKH CBC

CB"bpSaHI/I AWITA, OIIOBECTEHU B 'OAMUIITHUA OTYCT.

IV. OcHOBHE pHCKOBE 1 HECUTYPHOCTH, Ha KOUTO € U3A0KEHO APY?>KECTBOTO Ca:

e TIlazapen pHCK - IIpa KOHTO CTOMHOCTTA Ha AAA€H (DHHAHCOB HHCTPYMEHT ce KOAeOae B PE3yATaT Ha
IIPOMEHH B IIa3apHUTE IICHH, HE3aBHCHMO AAAM TE3H IIPOMEHH Ca IPUYHHEHH OT (HaKkTopw,
XaPAKTEPHH 32 OTACAHHTE IICHHU KHEUKA MAH 32 TEXHUA U3AATEA, HAH OT (DAKTOPH, OTHACAIIHU CE AO
BCHYKU ILIEHHU KHIDKA, ThpryBanu Ha masapa. 3a “POAHA 3EMA XOAAMHI™ AA csbimectsysa

TIOTCHIIMAAHHUAT PHUCK OT KoAeDaHus B IOCHUTC Ha cobcTBEHUTE My aKIIUM, KOHUTO Ca IIPCAMCT Ha
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Teprosus Ha bearapcka pornaoBa bopca.

¢ AuxXBeH PHCK - IIpH KOWTO CTOHHOCTTA Ha A2ACH (DHMHAHCOB HHCTPYMEHT Ce KOAeDae ITOPaAr
IIPOMEHH B IIA3APHUTE AMXBEHHU IIPOIIECHTH.

¢ AWKBHAEH PHCK - HAPUYAH OINE PUCK Ha (DUHAHCUPAHE, € TO3U IIPU KOUTO AAAEHO IIPEATIPHATHE ITIE
CpellHe TPYAHOCTH IpH HaOaBiHe Ha (PUHAHCOBU CPEACTBA 32 H3IIBAHEHHE HAa AHTAKHUMEHTH,
CB'I)p3aHI/I C CpI/IHaHCOBI/I I/IHCprMCHTI/L

Prck ma mapudaHps IOTOK - TO3HM, IIPH KOHTO MMa KOACOAHHA B pasMepa Ha OBACIIHTE IAPUYHU IIOTOIH,
CBBP3aHH C AAACH ITapHYeH (DUHAHCOB HHCTPYMEHT.

PI/ICKBT, aCOL[I/II/IpaH CbC CTENEHTa HA CTAOMAHOCT 1 HCpCHCKTI/IBI/ITC 3a paCTC)K Ha HAITMOHAAHATA MKOHOMMKA,

BAMSIC CHINCCTBCHO IIPH (bOpMHpaHC Ha HarAaCHUTC U ITIOBCACHHCTO HAa MHBCCTUTOPHUTC.

Hecnocobnocrra ma APYAKCCTBOTO Aa HOKpI/IBa HACPCIMHUTC CH 3aABAKCHHA € HM3Pa3 HAa AHMKBHACH PHCK.
AI/IKBI/IAHOCTTa 3aBHCH T'AABHO OT HAAHYHCETO B APYKCCTBOTO HaA ITIAPHUYIHN CPCACTBA MAM HA CHOTBCTHUTC UM
aATCpHaTI/IBI/I. ApyrI/I}IT OCHOBCH CpaKTOp, KOWTO BAUSE CHAHO € CB”bpSﬁ.H C HpI/IBAC‘ICHI/H{ KarmTaA. Toit TpH6Ba
Aa CE HOA,A,T)p)Ka B OIITHUMAAHO pﬂBHI/IH_[C, KaTO C€ KOHTpOAI/Ipa, KaKTO HHUBOTO Ha 3a€MHUTEC CpCACTBa, TaKa 1

CTOMHOCTHUTE HA 3AADBAKECHHUATA KbM AOCTABYMITUTE 1 KAMCHTHUTE HaA HpCAHpI/IHTI/ICTO.

W31moA3BageTo Ha 3aeMHI CPCACTBA OT APYKCECTBOTO IO HM3Adra Ha KPCAUTCH PHCK. Tour moxe Ad 6rbA€
OIIPCACACH KATO BEPOATHOCTTA KPCAHUTOIIOAYIATCAAT Ad HC U3IIBAHABA Chb3HATCAHO HAU Ad € B HCBB3MOXKHOCT
Ad U3ITBAHH ITOCTHA OT HETO AaHTAXKHUMCHT IIO CKAFOYCHHUS AOTOBOP 324 3aCM.

27.04.2018 r. N3opAHEATEACH AHPEKTOP:.....
/B




