Q’ Grant Thornton 1

F'panT TopHTOH 00

appec: 6yn. YepHu Bpbx Ne 26, 1421 Codms
appec: yn. MNMapackesa Hukonay Ne4, 9000 BapHa
Ten.: (+3592) 987 28 79, (+35952) 69 55 44
dakc: (+3592) 980 48 24, (+35952) 69 55 33
en.nowa: office@bg.gt.com

yeb cant: www.grantthornton.bg

AOKNAQ HA HESABUCUMUA OOAUTOP

[o akunoHepuTte Ha

POOHA 3EMA XONOWHI AQ

yn. "®penepuk Xonmo Kropu™ Ne20
rp. Cocus

[oknag oTHOCHO oguTa Ha UHAMBUAYaNHUsA (PUHAHCOB OTYeT

MHeHue

Hve un3BbpwIMXME OAWUT Ha MHAMBUAYanHUS UHaHcoB oTdyeT Ha PopgHa 3ema Xonguur AL
(,OpyxecTBOTO), ChbAbPXKALY OTYeTa 3a (PMHAHCOBOTO CbCTOsAHME KbM 31 aekemepu 2019 r. u
oTyeTa 3a neyanbarta wnm 3arybata u gpyrnst BceobxsaTteH Ooxon, OoTyeTa 3a MPOMEHUTe B
cobCTBEHUA KanuTan M oT4yeTa 3a MapuyHMTE MOTOUM 3a roguHarta, 3aBbpluBalla Ha Tas3wu gara,
KakTo M MOSICHUTENHUTE MPUNOXEHMS KbM WHOMBUAYANHUMS (PUHAHCOB OT4YET, BKIYBALWM WU
0606LLEeHO onoBecTsiIBaHe Ha CbLECTBEHUTE CHETOBOAHM MONMUTUKM.

Mo Hawe MHeHVe, NPUIOXEHNAT nHAMBUAYyaneH oMHaHCOB OTHYET AaBa BsPHa M YecTHa NpeacTasa
3a (PMHAHCOBOTO CbCTOAHWE Ha [OpyxectBoTo kbM 31 gekemspu 2019 r., HeroBute puHaHCOBU
pe3yntaTy OT AEWHOCTTa M Mapu4HMTe My MOTOUM 3a rogvHaTta, 3aBbpluBallia Ha Tasu gaTa, B
cboTBeTCTBME ¢ MexayHapogHuTe ctaHaapTv 3a puHaHcoso otuutaHe (MC®O), npuetn ot EC n
6BbNrapckoTo 3aKOHOAATENCTBO.

basa 3a n3passiBaHe Ha MHeHue

Hve n3BbpLUMXME Halwns ognT B CbOTBETCTBUE ¢ MexayHapoaHute ogutopckn ctangaptn (MOC).
HalwwunTe oTroBOPHOCTU ChIMACHO T€3U CTaH4apPTU ca ONMCaHW AOMbIIHUTENHO B pasdena oT Haluus
poknag ,OTroBOpHOCTM Ha OAMTOpa 3a oauTa Ha hmHaHcoBusA oTyeT. Hne cme HesaBUCUMM OT
[pyxectBoTo B cbOTBETCTBME C ,MexayHapoOoHWA eTuveH KoAeKC Ha npodyecuoHarnHuTe
cyeToBOAMTENM (BKMoUMTENHO MexayHapoaHu cTanHgapTy 3a HesaBucuMocT) Ha CbBeTa 3a
MeXAyHapoaHu cTaHdapTu no eTuka 3a cdetooauTenu (Kogekca Ha CMCEC)”, 3aegHo ¢ eTudHUTE
M3NCKBaHMA Ha 3akoHa 3a He3aBuUCUMUS (DUHAHCOB OAMUT, Npunoxum B bbnrapus, kato Hue
U3MNbIHUXME M HallMTe ApYrn €TUYHU OTFOBOPHOCTM B CLOTBETCTBUE C Te3u U3nckBaHuda. Hue
cuuTame, 4Ye OAMTOPCKUTE JoKasaTencTBa, MonydeHW OT Hac, ca [OOCTaTbYHU U YMeCTHW, 3a Aa
ocurypsiT 6asa 3a HaleTo MHEHNE.

KnioyoBu ogutopcku BbNpocu

Kno4oBu oaMTOPCKM BBNPOCU Ca Te3WM BBLMNPOCU, KOUTO CbIMACHO HawaTta npodecuoHarnHa
npeLeHka ca 6unu ¢ Har-ronsiMa 3Ha4YMMOoCT NPV OA4MTa Ha MHAMBUAYAnNHWUS (PMHAHCOB OT4YEeT 3a
TekyLlns nepvof. Tesn BbMNPOCKM ca pasrfnefaHn KaTo YacT OT HaluMs OAMT Ha WHAMBMAOYarHUS
hmMHaHCOB OTYET KaTo UANO U (PoOpMMpPaHETO Ha HaleTO MHEHME OTHOCHO HEro, kaTto HUe He
npefocTaBsMe OTAENHO MHEHME OTHOCHO Te3W BBbMPOCH.
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MHBecTULMM B AbLUEPHU NpeanpuaTus

MosicHeHne 6 OT nHAMBMAYanNHUS PUHAHCOB OTYET

Knioyos OONTOPCKU BBNPOC Kak TO3M Knro4yoB OAUTOPCKMN BbBMNPOC Gele

apgpecupaH npv npoBeaeHUs oT Hac oauT

Mo Bpeme Ha Haluust oanT, OAUTOPCKUTE HU
npouenypu BkNtouBaxa, 6e3 aa ca orpaHWYeHun Oo:

MHBeCTMUMUTE B ObLUEPHU NPEeAnpuaTUS
Ha PogHa 3emsa XonauHr AL kbm 31

nekemspu 2019 r. ca 48 835 xun. nB. 1 ce
oLeHsBaT no cebecTonHoCT B
wHauBMayanHua UHAHCOB OTYeT Ha

OpyxecTtBoTO.

Hue ce dokycupaxme Bbpxy NpeueHKuTe
Ha PbKOBOACTBOTO Aanv Mma Hanuyve Ha
MHOMKauMM 3a obesLeHka Ha CTOMHOCTTa
Ha WHBECTULMUTE B AbLUEPHMW ApYXecTsa
M HeobxoOMMOCTTa OT M3roTBAHE Ha

TectoBe 3a obe3ueHka nopagm
CblLLUECTBEHOCTTAa Ha WHBECTULMUTE B
ObLepHn APY>XecTBa, KOUTO
npeactaenseat 36% oOT cymata Ha
aKTMBuTE Ha [pyxecTtBOTO KbM
31.12.2019 r. u nopagun 3HayMmuTe
npeanonoXeHus, Heobxoaumun 3a

M3BbPLUBAHETO Ha TE3N NpeleHKN.

lNpn onpegensHeTo Ha Bb3CcTaHOBMMATa
CTOMHOCT Ha MHBECTULIMNUTE,
PBbKOBOACTBOTO Ha [pyXecTBOTO npasu
peouua  3HaYuMM  NPEeAnonioXeHus Wu
AonyckaHus, Kouto Moxe ga ce 6asupar
Ha  HecurypHm  Obgewm  cbOMTUA.
PbkoBOACTBOTO M3BbpLIBA  AeTaunHu
aHanuManm Ha OenHocTTa Ha cBouTe
ObLUEpHU OpyxecTBa U NocTurHatuTte ot
TAX duHaHcoBM pesyntatv, 3a [fda
onpejenu ganu cbliecTsyBaT UHAUKaLUU
3a obe3UeHka Ha CTOMHOCTTA Ha
nmHBecTUUMnTE. B ponbnHeHne, n3nonsea
JOKNnaan Ha He3aBUCUMU NMLEH3UNPaHN
oueHnTenun 3a onpegensiHe Ha
cnpaBeanueaTa CTOMHOCT Ha Te3u OT THX,
KOUTO pasnonaraT CbC CbLUeCcTBeH (hoHS
OT MMOTW UNKN Ca B eTan Ha cTapTupaHe
Ha JenHoCcTTa CWu.

Mopaaun 3HaYMMOCTTa Ha MHBECTULMUTE B
OblUEepHW NPeanpuaTUs, KakTo U nopaau
dakTa, Ye NpeLeHKUTe Ha PbKOBOACTBOTO
ca 6asmpaHu Ha 3Ha4YMMM
npeanonoXxeHus, fonyckaHns u 6baewm
cbbuTUSA, HUE onpeaenuxme TO3U BLNPOC
KaTo KIr4YOB OAMUTOPCKM BBMAPOC 3a
opuTa.

aHanu3 Ha ageKkBaTHOCTTa Ha NONUTUKNTE,
npouenypute N BbBEAEHUTE KOHTPOMY BbpXY
npoueca Ha onpegernsiHe Ha obe3ueHka B
LpyxecTBOTO;

aHanu3 Ha HanpaBeHWTe OT PbKOBOACTBOTO
NpeueHKn 1 N3Non3BaHnTe NPeanorioXeHUs 1
OOMyCKaHWsi OTHOCHO TsIXHaTa perieBaHTHOCT,
OTHOCMMOCT U aeKBaTHOCT;

OLeHKa Ha YMECTHOCTTAa Ha KIo4oBUTe
NpeanornoXeHnst 3a HaNU4Me Ha uHauKauun 3a
obe3sueHka, BKNouMTenHo Ha 6asa Ha Tekywmte
(PUHAHCOBM NokasaTenu Ha OblUepHUTe
npeanpuaTns;

aHanua Ha (bMHaHCOBUTE OTYETU U Apyra
HanuyHa, penesaHTHa pMHaHcoBa MHMoOpMaums
B T.4. 1 BrogxeTn, GusHec NnaHoOBE U OLEHKM Ha
ObLUEPHUTE OPYXKECTBa;

nogpobeH aHanm3 Ha PUHAHCOBOTO CHCTOSHNE
Ha Han-3HAYUMUTE KOMMOHEHTUN OT
WHBECTULMMTE B ObLUEPHN APYXKECTBA,
BKITHOYMTENHO W HanpaBeHNTE OT TAX UHBECTULIUM
B APYrM OPYXKECTBa;

ONCKYCUM OTHOCHO NoAaTnMBOCTTa Ha
OblUEepHUTE NPeanpusaTUa KbM CbLLECTBEHU
HenpaBUITHN OTYUTaHWS Ha (PbMHaHCOBa
NHdOpMaLMS, BKITIOYMTENHO HANMYUETO Ha
3Ha4MTErNHM PUCKOBE 3a TOBA;

aHanm3 Ha OAMTOPCKUTE OOKMagu BbpXy
roauwHMTe PUHAHCOBM OTYETU Ha ObLUEPHUTE
OpYXecCTBa;

OLleHKa Ha KOHTpOna OTHOCHO u3xogHaTa
WHpopMaLms, M3NonN3BaHa 3a U3BbPLLBAHE Ha
OLEHKNTE OT JNIMLEH3UPAHN OLIEHUTENN U
npoBepka Ha CcbLyaTa;

OLEHKa 1 NpoBEpKa Ha KBanvdukaumsaTa Ha
BBHLUHUTE OLEeHUTENY;

aHanu3 Ha He3aBUCMMOCTTA Ha BbHLUHUTE
eKcnepTu;

aHanus u oueHKa Ha npunaraHuTe MeToau 3a
OLEeHsIBaHe, BKIMHOUYUTENHO AOMNYCKaHUS U Opyry
KINOYOBW MOKa3aTenu ¢ y4acTUeTO Ha Halun
BbTPELUHM EKCMEPTU-OLEHUTENN U CPABHABAHETO
UM c pasnonaraemarta HuU uHdopmaums 3a
nasapHu LEeHN Ha MMOTU U Apyra BbHLUHA
MHdopMauus;

OLeHKa Ha afjeKBaTHOCTTa Ha OMOBECTABaHMATA
B MHOUBMAYanHUsA (OUHAHCOB OTYeET,
BKITHOUMTESTHO OMOBECTSABaHMATA HA OCHOBHUTE
NpeanonoXeHusl.
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OueHKa Ha cnpaBegnMBaTa CTOMHOCT Ha MHBECTULIMOHHU UMOTU

MosicHeHus 7 n 34.2 oT uHanBMAayanHusa prHaHCoB oTYeT

KnouyoB oAMTOPCKM BLNPOC Kak To3u KNno4YoB OoQMTOPCKU BBLNPOC Gelwe aapecupaH
npu NpoBeAEeHNs OT Hac oaUT

PbkoBOACTBOTO usnonssa | Mo Bpeme Ha HaWWsA OOUT OAUTOPCKUTE HU MpoLeaypu

Joknaau Ha HesaBMCUMMU | BKMouBaxa, 6e3 fa ca orpaHuyeHm 1o:

NVUeH3npaHn  oueHUTenn  3a | - oueHKa Ha KOHTpoJla OTHOCHO u3XoAadwute OaHHWU,

onpeaensaHe Ha cnpaseanvBarta M3nons3BaHu 3a U3BbLPLUBaAHE Ha OLEHKUTE U nperneaa Ha

CTOMHOCT Ha  MHBECTMLIMOHHM OLIEHKMTE OT CTpaHa Ha PbKOBOACTBOTO;

nvotn B pasmep Ha 39001 xwn. | - nposepka M aHanMM3 Ha  KkBanudukauusta W

ne. kbm 31 nekemepu 2019 r. Te HE3aBWCYMOCTTa Ha BbHLUHUS OLLEHUTEN;

ca 6asvpaHu Ha nasapHW AaHHW | _ apanua M OueHKAa Ha nmpunaraHuTe  MeToaM  3a

n npeanonoxenns, kouTo oueHsBaHe, BKM. [ONyCKaHMs W [PYrM  KIOYOBK

nasapHute  y4acTHuuu  6Guxa nokasaTenu, C y4acTUETO Ha HalUW BbTPELUHWU eKCrnepTy-

Bb3MNprien Npu OLEHABAHeTO Ha OLEHUTENN W CPaBHSIBAHETO WM C pasnofaraemaTta Hu

AaaeH HENBMXUM UMOT. VHGOpMaLMs 3a nasapa Ha HeABMXUMMU MMOTM U apyra

HquﬂHaTa B crnpaseanueara BLHLUHA MHOPMALNS:

CTOMHOCT Ha WHBECTULMOHHUTE

- OueHKa Ha afekBaTHOCTTa Ha onoBecTABaHUATA B
nHanenayanHna (*)VIHaHCOB OTYeT, BKIMHOYNTEITHO
onoBecTABaHETO Ha OCHOBHUTE NpennosioXXeHus.

UMoTH 3a rogvHara,
3aBbpwBawa Ha 31 gekemspu
2019 r. e B pa3mep Ha 2 800 xun.
n..

Hvue ce dokycnpaxme BbpXy
npeueHknTe Ha pPbKOBOACTBOTO
OTHOCHO npomsHaTta Ha
crpasegnueata CTOMHOCT  Ha
WHBECTULIMOHHUTE MMOTW nopaau
OTHOCUTENHUS MM AANn B cymara
Ha akTuBMTe Ha [pyxecTBOTO OT
29% KbM oOT4YeTHaTta pata u

nopazau 3HaUUMUTe
npeanonoxeHus, Heobxoaumu 3a
onpeaensHeTo Ha

cnpaeseanueaTa UM CTOMHOCT.

Apyra uHdopmMauus, pasnMyHa oT MHAUBUAYaNHUA (pMHAHCOB OTYeT U OAUTOPCKUA [QoKNag
BbpPXY Hero

PbkoBOACTBOTO HOCK OTrOBOPHOCT 3a ApyraTta uHdopmauus. [pyrata nHdopmaumsa ce cbCTon ot
Joknag 3a [fgerHocTTa, B T.M. [deKnapauus 3a KOpnopaTUMBHO YyrpaBfeHwe, W3roTBeHU OT
PBKOBOACTBOTO CbINAacHO 3akoHa 3a CYETOBOACTBOTO, HO HE BKMOYBA MHAMBUAYaNHUS (OUHAHCOB
OTHEeT U Haluna ogUTOPCKU OOKNad BbpPXY Hero.

HaleTo MHeHVe OTHOCHO MHAMBMAOYaNHUA MHaHCOB OTYeT He obxBalla Apyrata MHdopMauus K
HVe He u3passiBaMe KakBaTo M Aa e dhopma Ha 3aK/iloyeHne 3a CUIypHOCT OTHOCHO Hesl, OCBEH aKo
He e M3PMYHO MOCOYEHO B JoKMada HU U 0 CTeneHTa, 40 KOATO e NnocoveHo. BbB Bpb3ka ¢ Halug
oauT Ha pMHaAHCOBMSI OTYET, HallaTa OTrOBOPHOCT Ce CbCTOM B TOBa Aa nNpo4yeTem Apyrarta
MHbopMaUMsa M MO TO3W Ha4YMH Oa MNpeueHMM ganv Tasu apyra MHgopMauusi e B CbLeCTBEHO
HECbOTBETCTBME C WHAMBUAYaNHUS (OUHAHCOB OTYET UMM C HaluMTe MO3HaHWA, NpuaobuTn Mo
BpeMe Ha oauTa, WNM Mo APYr HauyvH u3rmexaa Aa CbObpXa CbLUECTBEHO HEenpaBurHO
JoknagsaHe. B cnyyan ye Ha GasaTta Ha paboTaTa, KOATO CMe W3BBLPLUMMW, HWE AOCTUIHEM A0
3aKnioyeHne, Ye e Hanumue CbLIEeCTBEHO HeNnpaBuMnHO AOKNagsaHe B Tasu Apyra uHdgopmauus, ot
Hac ce MU3MCKBa Oa Ooknagasame To3n hakT. Hamame KakBo [a Ooknagsame B TOBa OTHOLLEHME.
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OTroBOpHOCT Ha pPBLKOBOACTBOTO M fuuUaTa, HaToOBapeHM C oO06Wo ynpaBrneHue 3a
MHAUBMAYanHusi (oMHaHCOB OTYeT

PbkoBOACTBOTO HOCKM OTrOBOPHOCT 33 W3rOTBSAHETO M AOCTOBEPHOTO MpeAcTaBsHe Ha To3u
wHauBMAyaneH (pMHaHCOB OTYET B CbOTBETCTBME C MexayHapoaHuTe cTaHgapTu 3a hMHaHCOBO
otuntaHe (MC®O), npueTtun ot EC 1 6bnrapckoto 3akoHO4ATENCTBO, KAaKTO K 3a TakaBa cucTema 3a
BbTPELUEH KOHTPOSN, KakBaTO PbKOBOACTBOTO oOnpedenss kato Heobxoguma 3a ocurypsiBaHe
N3rotBAHETO Ha (bVIHaHCOBVI OT4YETU, KONTO HE CbAbpPXKaT CbLUeCTBEHWN HenpaBuUIMHM OTYUTAHUA,
He3aBMCUMO Janu AbJpKalny ce Ha naMama Unu rpeLuka.

Mpu u3roTBsHE Ha wWHAMBMAOYANHUSA (PUHAHCOB OTYET PLKOBOACTBOTO HOCKM OTIFOBOPHOCT 3a
oueHsiBaHe Ha crnocobHocTTa Ha [pyXecTBOTO Aa Npoabimku Aa PyHKLUMOHMpaA KaTo AeicTBallo
npeanpusaTe, OMNOBECTABaWMKM, Korato ToBa € MPUIOXMMO, BbMNPOCH, CBbP3aHW C
npeanonoXxeHNeTo 3a AeicTBallo NpeanpuaTMe U M3Non3saiiku cyeToBodHaTa 6a3a Ha ocHoBaTa
Ha MpeanonoXeHWeTo 3a AeilcTBallo NpeanpusaTue, OCBeH ako PbKOBOACTBOTO He Bb3HamepsBa
ha nukeuanpa [JpyXecTBOTO MMM [a NpeycTaHoBM AeWHOCTTa MY, UMW ako PbKOBOACTBOTO Ha
npakTuka HAMa gpyra antepHaTuBa, OCBEH a NoCTbNN MO TO3U HaYWH.

NuuaTa, HaToBapeHU c o6LWO ynpaBreHne, HOCAT OTFOBOPHOCT 33 OCbLUECTBABAHETO HA HaA30p
HaZ npoueca no ouHaHCOBO OT4YMUTaHe Ha [pyecTBOTO.

OTFOBOpHOCTM Ha oAuTOopa 3a oauTa Ha HaQnBuayanHusA CbVIHaHCOB oT4yeT

HawwuTe uenu ca ga nony4ynMm pasymMHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Oanv WHAMBUOYaNHUAT
bMHaAHCOB OTYET KaTo LANO He CbAbpXa CbLUECTBEHN HENPaBUMHN OTYUTAHUSA, HE3aBMCUMO Aanu
ObIKaly ce Ha mMaMama Wnu rpellka, U aa usgageMm oauTOPCKU [oKnad, KOMTO Oa BKMoYBa
HalleTo OOUTOPCKO MHeHue. PasymHaTa CcTeneH Ha CUrypHOCT € BUCOKa CTEMeH Ha CUTYPHOCT, HO
He e rapaHuus, Ye oauT, u3BbplleH B cboTBeTcTBMe ¢ MOC 1 3akoHa 3a He3aBUCUMUSA PUHAHCOB
oOMT, BUHArM Lle paskpuBa CbLUECTBEHO HEeMNpaBWUMHO OTYMTaHe, KoraTo TakoBa CblUecTByBa.
HenpaBunHu oTuMTaHusl MoraT Aa Bb3HUKHAT B pe3ynTaT Ha M3mMama WNW rpellka U ce cyuTar 3a
CbLLECTBEHU, ako B MOrMo pasymMHO da Ce OYaKBa, Ye Te, CAMOCTOSATENHO UMW KaTo CbBKYMHOCT,
Guxa MOrMM Oa oKaxkaT BRUsiHWE BbPXY MKOHOMUYECKUTE pelleHust Ha noTpebutenuTe, B3emaHu
Bb3 OCHOBA Ha TO3W UHAMBUAYaneH UHAHCOB OTYET.

Kato yact ot oguta B cvoTtBeTcTBMe ¢ MOC, Hue wmsnonssame npodyecuoHanHa npeueHka u

3anassame rnpodecuoHaneH cKenTUUn3bM No Bpeme Ha uenusa oaut. Hue cblo Taka:

— unaeHTudvuMpamMe 1 OLEeHsIBaMe PUCKOBETE OT CbLUECTBEHW HEenpaBWuilHU OTYUTaHWS BbLB
nHAMBMAYyanHUs UHAHCOB OTYET, HE3aBMCUMO Aanu AbIbKaliM Ce Ha u3mama Unu rpeLuka,
pa3paboTBamMe ¥ u3NbMHABaMe OAWTOPCKM Mpouedypu B OTFOBOP Ha Te3W pUCKoBE U
nonyyaBsame OAMTOPCKM JOKa3aTericTea, KOMTO Aa ca JOCTaTbYyHU M YMECTHU, 3a Aa OCUTYpPAT
6as3a 3a HalweTo MHeHne. PuckbT Aa He 6GbAe pasKpUTO CbLUECTBEHO HENPaBWUIHO OTYMTaHe,
KOeTo e pesyntar OT M3Mama, € MO-BMCOK, OTKOSNIKOTO pUCKa OT CbLLUECTBEHO HernpaBWiHO
OoTyNTaHe, KOETO € pesynTaT OT rpelka, Tbil KaTo mM3Mamara MoXe [fa BKNo4vsBa TanHo
criopasymsiBaHe, danwmduumnpaHde, npegHamepeHn npornycky, U3siBrieHnsa 3a BbBeXxaaHe Ha
oguTopa B 3abnyxaeHue, KakTo 1 npeHebpersaHe nnu 3aobukansHe Ha BbTPELUHWUS KOHTPOS;

— nonyyaBame pasbupaHe 3a BbTPELUHMS KOHTPOS, UMall OTHOLeHMe KbM oguTa, 3a Aa
pa3paboTMM OAUTOPCKM Mpouedypn, KOMTO fa ca MNOoAXOAAWW MpU  KOHKPETHUTE
0bCcTOATENCTBA, HO HE C Len n3passiBaHe Ha MHEHUE OTHOCHO e(eKTUBHOCTTa Ha BbTPELUHMS
KOHTpON Ha [pyKeCTBOTO;

— oueHsBaMe YMECTHOCTTa Ha W3NON3BaHWTE CYETOBOAHW MNOMUTUKM W pasyMHOCTTa Ha
CYETOBOAHUTE MPUBNU3UTENHN OLIEHKM U CBBbP3aHUTE C TAX OMOBECTABaHWUS, HamnpaBeHW OT
PBKOBOACTBOTO;

— jpocTurame [0 3aKfyeHWe OTHOCHO YMEeCTHOCTTa Ha Wu3rnonssaHe OT CcTpaHa Ha
PBKOBOACTBOTO Ha cyeToBOAHaTa 6asa Ha OocHOBaTa Ha MpeanofioXeHWeTo 3a AencTBallo
npegnpuaTve u, Ha 6asaTta Ha NONyyYeHUTe OAMTOPCKM OOKa3aTerncTsa, OTHOCHO TOBa Aanu e
Hanvue CbLLEeCTBEHA HECUTYPHOCT, OTHacsLWa ce 40 CbOMTUS Unm ycnoBusi, KOMTo Gruxa mornm
Aa NopoasaT 3Ha4YMTENHM CbMHEHMS OTHOCHO CMOCOBHOCTTa Ha [pyeCcTBOTO Aa NPOABLITKM Aa
OYHKUMOHMPA KaTo AencTBalwio npeanpuatve. AKO HUe OOCTUrHEM [0 3aKkrioyeHue, 4ye e
Hanuue cblieCTBEHa HECUTYPHOCT, OT Hac ce U3NCKBa Aa NpuBneYyeM BHUMaHue B OQNTOPCKUA
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C/M [OOKnag KbM CBbp3aHUTE C Tasn HECUrypHOCT OMOBECTABaHUS BbB WMHAUBMAYaNHUS
hMHaAHCOB OTYET UNK B Crly4Yall Ye Te3n ONOBECTABAHUS ca HeadekBaTHU, Aa moanduumnpame
MHEHMEeTO cu. HawuTte 3akntoyeHns ce OCHOBaBaT Ha OAUTOPCKUTE AOoKa3aTencTea, NonyyYeHu
00 JaTtaTa Ha OAMTOpCKMSA HWU goknag. bbaewm cboutms unm ycnoenus obave morat ga ctaHat
npuyvHa OpyXecTBOTO Aa NpeycTaHOBM PYHKLNOHMPAHETO CU KaTo AeACTBaLLO NpeanpuaTue;

— oOueHsiBaMe USMOCTHOTO MpefcTaBsiHe, CTPYKTypa W CbAbpXaHue Ha WHAMBUAYanHus
hbMHAHCOB OTYET, BKIIOYUTENHO OMOBECTSABaHMATA, U Jann MHOUBUOYANHUST (OUHAHCOB OTYeT
npeacTaBs OCHOBoMonarawmMTe 3a Hero cOenkm U cbOuTUS Mo HavuMH, KOWTO nocTura
[OCTOBEpPHO npeacTaBsiHe.

Hwne KOMYHUKUpame C nuuarta, HatoBapeHu C obuwo ynpaslieHne, Hapen ¢ oCtaHalimTe BblpoCH,
nnaHnpaHuA obxsart 1 BpeMe Ha um3nbJiHeHne Ha oauTa U CblWeCTBEHNTE KOHCTATauun ot oauTa,
BKITIOYUTEJTHO CblEeCTBEHN HEeOOCTaTbUM BbB BbTPELUHUA KOHTPOJI, KOUTO M,CleHTVI(*)VILlVIpaMe no
BpeMe Ha n3BbpLuBaHUA OT HAc oAuT.

Hve npepocTaBsiMe CbLUO Taka Ha nuuaTa, HaToBapeHU ¢ 00O ynpaereHue, UssiBfieHue, Ye cme
M3MBAHWMAW  NPUNOXKUMUTE E€TUYHU W3UCKBAHUS BbB Bpb3ka C He3aBUCUMOCTTAa M 4e Lie
KOMYHMKMpPaMe C TSIX BCUYKM B3aUMOOTHOLLEHUSI U ApYrn BbAPOCK, KOUTO Brxa MOrnmn pasymHo fa
6baaT pasrnexgaHy Kato MMally OTHOLLEHWE KbM HEe3aBMCMMOCTTA HU, a KOraTo € NMpUuoXnmo, u
CBbp3aHuTe C TOBa npeanasHn Mepku.

Cpep, BBMPOCUTE, KOMYHUKMPaAHN C nuuaTta, HatoBapeHu C obuwo ynpaesneHue, HMe onpeaendame
TEe3n BbMNPOCKU, KOUTO Ca 61nn ¢ Han-ronsiMa 3Ha4YMMocCT npn oguta Ha nHgnBnagyanHuA (*)VIHaHCOB
OTYHET 3a TeKywuna nepnoa n KOMTo criegoBaTesiHO ca Krito4oBuM OOUTOPCKN BBINPOCH. Hwne onuceame
TE€3N BbMNPOCK B Hallna OOUTOPCKM OOKnad, OCBEeH B Cllydaute, B KOUTO 3aKOH Wi HOpMaTuBHa
ype,u,6a Bb3npenAaTcTea I'Iy6J'Il/I‘-IHOT0 onoBecCTABaHeE Ha VIHd)OpMaU,I/Iﬂ 3a TO3n BbMNPOC Uinn Korato, B
N3KNIOYNTENHO pedkn criydan, HMe pewnm, 4e gageH BbhnpoC HE crneaBsa aa obaoe KOMYHUKMPaH B
Halums goknag, Tbi kaTo 61 Morno pa3yMHO aa Cce O4akBa, 4e He6ﬂaFOHpMFITHVITe nocneacTenAa ot
ToBa Aencteme Ouxa HagBULWIMAWM MON3WUTE OT rNeaHa Tovka Ha obLecTBeHus MHTEpeC OT Ta3un
KOMYHMKaLunA.

J],oxna.q BBbB BPb3Ka C ApPpyrn 3aKOHOBU U perynaTopHu uanckeBaHums

B ponbnHeHWe Ha HawWUTe OTFOBOPHOCTM M goknageaHe cbrinacHo MOC, onucaHu no-rope B
pasgena ,[pyra nHdopmauus, pasnuMyHa OT WMHAMBMUAYanHWUs (UHAHCOB OTYET U OOUTOPCKUS
Joknag BbpXy Hero® Mo OTHOWEHWE Ha WHOUBMAyanHus [OoKnag 3a [AerHoCTTa, B T.M.
JekrnapauuaTa 3a KoprnopaTMBHO YynpaBrieHne, HUe M3MNbIHUXME WU npoueaypuTe, Ao0aBeHU KbM
nanckeaHute no MOC, cbrnacHo VYkasaHusiTa Ha npodecuoHanHaTa opraHus3auust Ha
OVNIoMUpaHMTE eKCnepT-CHETOBOAMTENN U perucTpupaHuTe ogutopu B benrapusa — VIHCTUTYT Ha
annnomupaHute ekcnepT-cyetoBogutenn (UOEC). Te3n npouenypu kKacasaT nNpoBepku 3a
HaNU4MeTo, KaKTO U NPOBEPKN Ha hopmaTta U CbAbPKaHMETO Ha Ta3u Apyra nHdopmaums ¢ uen aa
HXW nognomorHat BbB (popMMpaHe Ha CTaHoBMLLA@ OTHOCHO ToBa fanu gpyrata mHdopmauus
BKIMOYBA OMOBECTSIBAHUATA W [OKNagBaHuaTa, npeaBuaeHn B [naBa cegma oT 3akoHa 3a
CYETOBOACTBOTO M B 3akOHa 3a NyGnMYHOTO npegfiaraHe Ha LeHHM kHwka, (4n. 100H, an. 10 ot
3IMMNUK BbB Bpb3ka ¢ un. 100K, an. 8, 1. 3 n 4 ot 3MMLK), npunoxummu B Bwnrapus.

CmaHoeuue ebe epb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemoeodcmeomo

Ha GasaTa Ha U3BbpLUEHUTE NPOLEAYPU, HALLETO CTAHOBULLE €, Ye:

(a) wHpopmaumaTa, BKOYEHA B UHAMBMAYANHUSA [OKNAL 3a OeNHOCTTa 3a (huHaHcoBaTa
rognHa, 3a KOATO € Wu3rotBeH wHAuBUOYanNHUAT CbI/IHaHCOB OoT4yeT, CbOTBETCTBaA Ha
nHanBmayanHusa MHaHCOB OTYET;

(6) vHouBMOyanHUAT JOKNagd 3a OEWHOCTTa € WM3rOTBEH B CbOTBETCTBUE C MPUITOXMMUTE
3aKOHOBW U3NCKBaHWS;

(8) B pesynTtat Ha npugobutoTo Mo3HaBaHe u pa3bupaHe Ha genHocTTa Ha [pyxecTBOTO U
cpefaTa, B KOSTO TO (OYHKUMOHMPA, HE CMe YCTaHOBMUIN Criydan Ha CbLLUECTBEHO HEBSPHO
npeacTaBsHe B MHAVBUAYaNHWA OOKNaj 3a AeNHOCTTa;
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(r) B geknapauusTa 3a KOpropaTMBHO yrpasreHue 3a huHaHcoBaTa roguMHa e npeacraBeHa
M3ncKBaHaTa OT CbOTBETHUTE HOPMATMBHU aKTOBE MHOpMauus, B T.4. MHpopmaumsta no
un. 100 (H), an. 8 ot 3akoHa 3a Ny6nNUMYHOTO NpeanaraHe Ha LLeHHU KHWXa;

CmaHoeuwe ebe epb3ka ¢ 4n. 100(H), an. 10 om 3akoHa 3a ny6nu4Homo npednazaHe Ha
UEHHU KHU)Ka

Ha 6a3a Ha u3BbpLIEHNTE Mpoueaypy 1 Ha NpuaobMToTO No3HaBaHe M pasbupaHe Ha OenHOCTTa
Ha [pyxecTBOTO M cpedarta, B KOATO TO YHKUMOHMpPA, MO Halle MHeHVe, He e Hanuue
CbLUECTBEHO HEMPaBUMHO [OKMNagBaHe B ONUCaHMETO Ha OCHOBHUTE XapaKTepuUCTUKU Ha
cMcTeMUTE 3a BbTPELLEH KOHTPOI M yNpaBneHne Ha pucka Ha [pyKecTBOTO BbB Bpb3Ka C npoueca
Ha PpMHaAHCOBO OTYMTaHe 1 B MHopmauudaTta no un. 10, naparpad 1, 6yksu "B", "r", "e", "3" n "n" ot
Ounpektuea 2004/25/EQ Ha EBponenckus napnameHT un Ha CobBeTa oT 21 anpun 2004 r. 0oTHOCHO
npegnoXxeHusaTa 3a MnorMnbliaHe, KOWTO Ca BKMKYEHUM B [eKkrnapauusTa 3a KoprnopaTuMBHO

ynpasJieHne Ha lD,py)l(eCTBOTO, KOATO € 4acCT OT roguniHnAa nHansmnagyaneH aoknaj 3a JenHocTTa.

HonbnHumenHo doknadeaHe OoMHOCHO oduma Ha ¢huHaHcoeusi omyem b6 ePb3Ka C YJl.
100(H), an. 4, m. 3 om 3akoHa 3a ny6au4yHomo rnpedsiazaHe Ha UeHHU KHUXa

— UssaeneHue ewb8 epb3ka ¢ 4n. 100(H), an. 4, m. 3, 6. ,6° om 3akoHa 3a nybaU4HOMO
rnpednazaHe Ha UeHHU KHUXa

MHdopMaLms OTHOCHO COENKUTE CbC CBbP3aHK N1La e ONoBecTeHAa B NOSICHUTENHM Benexkn 28 u
29 KbM MHAMBMAYanNHUSA pnHaHcoB oTyeT. Ha 6a3a Ha M3BbPLUEHUTE OT HAacC OAUTOPCKM Npoueaypu
BbpXy CAENKUTE CbC CBbP3aHW NMua KaTo 4acT OT Hawusd oauT Ha WHOMBMAOYanHUS PUHAHCOB
OTYET KaTo UsNo, HE Ca HU CTaHanu M3BecTHU akTn, 06CTosATENCTBA UNKN Apyra MHopMaLus, Ha
0asa Ha KOMTO [a HanpaBMM 3aKIlOYeHME, Ye COAEeNKUTE CbC CBbpP3aHuM NMua He ca ONOBECTEHU B
NpuUNoXeHns MHAMBUAyaneH ouHaHCOB OTYET 3a rognHara, 3aBbpliBawia Ha 31 gekemepu 2019 r.,
BbB BCUYKM CbLLECTBEHWN acnekTu, B CbOoTBETCTBME C n3nckBaHuaTa Ha MCC 24 ,OnoBecTsiBaHe Ha
CBbp3aHM nuua“. Pesyntatnte OT HawuTe OoOUTOPCKMU MPOLEeaypU BbPXY COENKUTE CbC CBbP3aHu
nvua ca pasrnegaHnm OT Hac B KOHTEKCTa Ha (popMMpaHETO Ha HaleTo MHEHME OTHOCHO
MHOuBMAYyanHUA (MHaAHCOB OTYET KaTo LSO, a He C uen uspassiBaHe Ha OTAENHO MHEHME BbpXY
COENK1UTE CbC CBbP3aHu nuua.

— UsseneHue ebe 6pb3ka ¢ yn. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a nybrIu4HOMO
npednazaHe Ha UeHHU KHUXa

Hawute OTroBOpHOCTM 3a OOMT Ha UWHAMBMAOYANHMS (DUMHAHCOB OTYET KaTo UANO, ONUCaHu B
pasgena Ha Hawwus goknag ,OTroBOpHOCTM Ha oAuTOopa 3a oguTa Ha UHAMBMAYaNHUA (OUHAHCOB
OTYeT", BKIMOYBAT OLIEHSBAHE Aanu MHOVMBUAYANHUAT PUHAHCOB OTYET NpeacTaBs CbLUECTBEHUTE
COENKM U CbOMTMSA MO HAYMH, KOMTO NOCTUra AOCTOBEPHO npeacTaBsHe. Ha 6a3a Ha n3BbpLUeHUTe
OT Hac O4MTOPCKM NpoLeAypy BbpPXY CbLIECTBEHUTE CAENKU, OCHOBOMONAaralliM 3a UHaMBuayanHms
(bMHaAHCOB OTYeT 3a roamHaTa, 3aBbplBawa Ha 31 gekemspu 2019 r., He ca HM cTaHanNM U3BECTHU
dakTtn, obcTosATencTea unu apyra nHdopmaums, Ha 6asa Ha KOUTO Aa HanpaBUM 3aKIOYEHME, Ye
ca Hamnuue crnydau Ha CbLLeCTBEHO He[JOCTOBEPHO NPeACTaBsiHE U ONOBECTSIBAHE B CbOTBETCTBUE
C npunoxunmute usncksaHma Ha MCOO, npuetn ot EBponenckua cbio3. Pesyntatute oT HawuTte
OLMTOPCKM Mpoueaypy BbpXy CbLUECTBEHWUTE 3@ MHOUBMAYaNHUSA (OUHAHCOB OTYET COENKM U
cbbuTUA Ha [Ipy>XeCcTBOTO ca pasrnedaHu OT Hac B KOHTEKCTa Ha (OpMMpPaHETO Ha HaWeTo MHEHNE
OTHOCHO MHOMBUAYanHMS (OUHAHCOB OTYET KaTo LSO, a He C Len u3passiBaHe Ha OTAETHO MHEeHue
BbPXY T€3M CbLUECTBEHU COEIKN.

HoknadeaHe ebe epb3ka c 4. 59 om 3akoHa 3a He3asucumusi puHaHcoe8 o0um CbasiacHoO
4s1. 10 om Peanamenm (EC) Ne 537/2014

CbrnacHo usuckBaHusiTa Ha 3akoHa 3a He3aBUCMMUSA (DUHAHCOB OOAUT BbB Bpb3ka € 4n. 10 ot
PernameHt (EC) Ne 537/2014, Hue poknagsame AOMNBMHUTENHO W U3MoOXeHaTa Mo-gony
MHdopMauuns:

— T'panT TopHTOH OO[] € Ha3HayeHO 3a 3adbIDKUTENEH OOUTOP Ha MHAMBUOYANHUS PUHAHCOB
otyeT Ha PogHa 3emsa XonguHr AL 3a roguHaTa, 3aBbplumna Ha 31 gekemspu 2019 r. oT
O6woTo cbbpaHMe Ha akumoHepuTe, npoBegeHo Ha 10 tonm 2019 r., 3a nepuog OT efHa
roguHa.
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— OguTbT Ha nHauBMAyanHUa UHaHCOB OTYeT 3a rogvHaTa, 3asbpumna Ha 31 gekemepu 2019
r. Ha [pyxecTBOTO npeacTaBnsBa LUecTa nopegHa roaMHa Ha HenpeKkbCHaT aHraXuMMeEHT 3a
3a4bIDKUTENEH OOUT Ha TOBa NPeanpuUsaTUE, N3BBLPLLUEH OT Hac.

— B nogkpena Ha oOWTOPCKOTO CTaHOBULLE HWe cMe npedocTaBunn B pasgen ,Knrouosu
OAWNTOPCKM BBNPOCK“ OnMcaHne Ha Hal-BaXHUTE OLIEHEHU puckoBe, 0606LLeHne Ha OTroBopa
Ha oauTOopa M BaXXHW HabnoaeHNs1 BbB BPb3ka C Te3N pUCKOBE, KOraTto e LenecbobpasHo.

— T[loTBbpXKOaBamMe, 4Ye U3IPA3EHOTO OT HAC OAUTOPCKO MHEHWE € B CbOTBETCTBME C
OONMbIHUTENHUA [OKnad, NpeAcTaBeH Ha oaAuTHUSE KOMUTET Ha [pyxeCcTBOTO, CbrnacHo
N3NCKBaHuATa Ha 4n. 60 oT 3akoHa 3a He3aBUCMMNA PUHAHCOB OAWT.

— [oTBbpXXAABaMe, Ye He CMe NpenocTaBsann NocodeHnUTe B Y. 64 ot 3akoHa 3a He3aBUCUMMS
buHaHCOB 0aMT 3abpaHeHn ycrnyrn n3BbH oanTa.

— TlloTBbpXAaBamMe, Ye NpU U3BLPLIBAHETO Ha OAMTa CMe 3anasvunyM CBOsiTa HE3aBWCUMOCT
cnpsimo [pyXecTBoTo.

— 3a nepuoaa, 3a KOWTO Ce OTHAcs M3BbPLUEHUS] OT HAC 3a4bJDKUTENEH OOMT, OCBEH OAMTA, HUEe
He cme npegoctaBsanu Apyrm ycnyrm Ha PogHa 3emsa Xonaudr Al v gblepHuTe My
OPYKECTBa, KOUTO HEe Ca OMOBECTEHN B MHAMBMAYANHNA (OUHAHCOB OTYET.

Cuneua uHoBa
PeructpupaH oAUTOpP OTFOBOPEH 3a oAUuTa

Mapuw AnocTonos
Ynpasuten




