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POAHA 3EMA XOAAHNHI AA
MesxAHEH KOHCOAUAUPA AOKAAA 32 AEMHOCTTA

HacToawmaT mexauHeH KOHconuaupaH Aoknag 3a geuHocTTta Ha ,,PoaHa 3ema XonguHr”
Al 3a nbpBO Tpumeceuune Ha 2019 r. npeacTaBnsiBa KOMEHTap U aHanM3 Ha pa3BUTUETO U
pesynTtaTtute OT AEMHOCTTA Ha APYXKeCTBOTO, KAaKTO U nperfen Ha HeroBoTo CbCTOSIHUETO,
C onucaHue Ha OCHOBHUTE PUCKOBe, Npea KOUTO € U3npaBeHo.

HdoknaabT e N3rotBeH B CbOTBETCTBUE C U3UCKBaHUATA Ha 3aKoHa 3a CY4eTOBOACTBOTO,
yn. 1000 ot 3akoHa 3a nybnuyHOTO npeanaraHe Ha uUeHHM KHuxka (3MMUK) wn
pasnopen6bute Ha un. 33 ot Hapepb6a 2 ot 17 centemBpu 2003 r. 3a npocnekTuTe npwu
nyonMYHOTO NpeanaraHe U gonyckaHe A0 TbProB1MA Ha perynupaH nasap Ha LieHHU KHUXa
M 3a pa3KpMBaHeTO Ha MHdoOpMauusa OT NyGNUYHUTE APYXKecTBa U APYrute eMUTEHTU Ha
LleHHMN KHUXa.

l. O6wa nHdopmauums 3a ApyKeCcTBOTO

POOHA 3EMA XONAOAUHI Al e nyGnn4HO aKLMOHEPHO APYXECTBO perncTpupaHo B byprackm
OKpBbXeH cbg Ha 10 mapT 1998 r., cnen npeypexaaHe genHocTTa Ha lNpuBaTtmnsaumMoHeH OoHS,
“‘PogHa 3emsa” ALl no pega Ha yn. 277 ot TbproBCKUsA 3akoH Mo pelleHne Ha obLloTo cbbpaHue
Ha akuuoHepuTte My oT 28 deBpyapu 1998 r.

Ha O6wo cvbpaHne Ha akumoHepuTe npoBedeHo Ha 13 man 2002 r. e B3eTO pelleHne 3a
npekpaTsBaHe Ha OEMHOCTTa Ha OPYXEeCTBOTO M 06sBSABAaHETO My B NUKBMAauus. PelwleHneTo e
BMMCaHO CcbC cbaebHo peweHne Ha BOC ot 06 toHm 2002 T.

Ha O6wo cbbpaHne Ha akumoHepuTte oT 22 man 2007 r. ce B3e peLLeHMe 3a NpoAabiKaBaHe Ha
AENHOCTTa Ha OpYXXeCTBOTO, HA OCHOBaHWeE 4n. 274 oT TbproBckusi 3aKoH, M360p Ha HOB CbCTaB
Ha CbBeTa Ha [OUPEKTOPUTE Ha [APYKECTBOTO WM MNPOMSAHA Ha cejanuuieTo M agpeca Ha
ynpaBneHue Ha apyxectBoTo /c PeweHne Ne 1 /2007 r. Ha bypracku okpbxeH cbg Ha 05 toHu
2007 r. — nony4eHo Ha 12 toHKn 2007 r. n PeweHune Ne 5612 ot 03 tonm 2007 r. Ha BapHeHcku
OKPBbXXEH Cb/ BNMCaHO B Pernctbpa Ha TbproBckute gpyxecrtsa nog naptuaeH Homep Ne 11 tom
799 cTp. 46 no ¢.4. 3360/2007 r. /.

[pyxecTBOTO € pernctpupaHo no 3akoHa 3a O/C.

Kanutan lNbpBoHavyanHo kanutansT ,PoaHa 3emsa xonaundr’ ALl e B pasamep Ha 228 943 nesa.,
pasnpeneneH B 228 943 O6poss OOMKHOBEHM akuMM C MpaBO Ha €AWH rnac U C HOMUWHamnHa
cTonHocT 1 neB Bcsika egHa. C npotokon oT 28 deBpyapu 2014 r. u3BbHpeOHOTO 06LWO
cbbpaHune Ha akumoHepute Ha PogHa 3ems xonauHr ALl B3ema pelueHune 3a npobpasysaHe. B
PogHa 3ems xonguHr ALl ce snueaTt Tu en 6u pubn ectent OO EMK 200448023, Mapumekc 77
EOO EWK 130851004, WamnuuboH EOO EUK 124617299, JloBewkn menHnum 2005 EOQ[
EVK 130186558, Anntac 2003 EOO[ EMK 131131931, OpanxepueH komnnekc Ctpenya EOO[]
EVMK 202630633, Opanxepum [eHepan Toweso EOOO EWK 202634553, KioocteHOouncku
menHuum OO0 EVK 202608149, demumpa C OO EVK 130841421 n BuHena nngyctpus EOO[
EVK 130921424.
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Ha 18 mapTt 2014 r. BNMBaHeTO € BNUcaHO B TbProBCKUS PernmcTbp KbM AreHuusita no BNuceBaHe.
KanutanbT Ha [pyXecTBOTO B pe3yniTat Ha BrvBaHeTo e yBenndeH Ha 36 010 600 ns.
B pesyntaTt Ha npeobpasyBaHeTO, KanutanbT Ha npuemMawoTo ApyxectBo ,PoaHa 3ems
xonavHr” Al e ysenunyeH Ha 36 010 600 nB. 4ype3 m3gaBaHe Ha HoBwu 35 781 657 6Gpos
OBMKHOBEHM aKuuK C NpaBo Ha eauH rnac 1 ¢ HOMWHaNHa CTOMHOCT 1 fieB BCAKa eaHa.

CepanuuwieTto n agpecsbT Ha ynpaBneHue ca B rp. Codwus, yn. ,®penepvik >Konumo Kropu” Ne20,
eT.10 Ten./pakc 02/8164551, agpec 3a kopecnoHgeHuma: rp.Cocusa, yn. ,Ppegepuk XKonuo
Kiopn” Ne20, et.10, Ten./dakc 02/8164551, e-mail: enekTpoHHa CTpaHuLa B WHTEPHET:
www.rodnazemya.bg

Kbm pgataTta Ha nogaBaHe Ha OT4eTa OPY>KECTBOTO HAMA OTKPUTYU KITOHOBE.

My6nunyHocT: [Ny6nnyHO ApyXecTBoO permctpmpaHo oT Komucumsata 3a puHaHCOB Haa3op
TbproBus Ha akummn: bbnrapcka poHgoBa 6opca — Codms, HeodmunaneH nasap

OpraHuTe Ha ynpaBreHue Ha pyxecTBoTO ca ObwoTo cbbpaHue Ha akumoHepute n CbBeTa
Ha gupekTtopute. CbBeTa Ha ANPEKTOPUTE CE CbLCTOU OT CrEAHUTE YNEeHOBE:

Bucep Jlo3kos Jlo3eB — M3nbnHuTENEH ANPEKTOP M YneH Ha C[;

CeeTtocnaB AcnapyxoB AHeB — npeaceaarten Ha C[;

Teonopa Banepuesa Togoposa - uneH Ha C[;

NMpeameTbT Ha AenHOCT Ha ,PoaHa 3ems xonaunur” ALl e: MNMpuaobueaHe, ynpaBneHue, oueHka n
npogaxba Ha yyacTus B Obnrapckm 1 YyxaecTpaHHW OpyKecTBa, NpuaobueaHe, ynpaBneHne u
npogaxba Ha obnuraumm, npugobmBaHe, oueHka M npogaxba Ha naTeHTW, OTCTbMNBaHe, Ha
NUUEH3NMM 3a M3MNOoN3BaHe Ha NaTeHTU Ha OPYXeCTBa, B KOUTO XONAMHIOBOTO [OPYXECTBO
yyacTtBa, (pyHaHCMpaHe Ha ApYXeCTBa, B KOMTO XONAMHIOBOTO APYXECTBO y4acTBa, KaKTO U
N3BbpLUBAHE Ha CregHUTe TbProBCKM CAENKW, MOKynKa Ha CTOKA WNU APYrn BEWwM C Len
npogaxba B nbpBOHa4yaneH, npepaboteH unu obpaboteH BuA, npogaxba Ha CTOKM OT
cobCcTBEHO MPOM3BOACTBO, TbPrOBCKO NPEACTaBUTENICTBO W MNOCPEAHUYECTBO, KOMMUCUOHHM,
TakCUMETPOBM, TMNPEBO3HNW W CNEAULMOHHM CAENKW, CKMagoBW  COENKW, XOTEeNUepCKw,
PEeCTOPaHTbOPCKU, TYPUCTUYECKN, PEKnaMHu, MHPOPMALMOHHW, NpOrpaMHM MU Opyru ycryru,
COENKM C WHTEenekTyanHa COOCTBEHOCT, KaKTO W BCSIKAKBM [OPYrM TbProBCKM CAOEIIKMU,
He3abpaHeH C HOpMaTUBHU aKTOBeE.

AkummnTte Ha [pyeCTBOTO Ce TbpryBaT Ha oduumanHus nasap Ha benrapckata coHgoBa 6opca,
COENKUTE Ce W3BbPLUBAT Ype3 JIMUEH3UPaHU WHBECTULUMOHHM nocpegHuun. KHurata Ha
aKkumoHepuTte ce Boau ot LleHTpaneH aenosutap.




POAHA 3EMA XOAAHNHI AA
MesxAHEH KOHCOAUAUPA AOKAAA 32 AEMHOCTTA

OCHOBHM aKLMOHepPU Ha APYXKeCTBOTO ca:

30 roHu 2019 r. 30 roHu 2018 r.
Bpon akuum % Bpon akuuu %
Hesena EOO[ 11 744 600 32.61% 11 744 600 32.61%
Opyru opnguyeckun nuua 24 160 307 67.09% 24 160 182 67.09%
Apyrn domsnyecku nuua 105 693 0.30% 105818 0.30%
36 010 600 100.00% 36 010 600 100.00%

OblepHU gpyXecrtBa:

Kbm 36.06.2019 r. npeaAMeTHbT Ha OENHOCT Ha AbluepHUTe gpyxecTtea B [pynara e:

Ume Ha AblUEepHOTO
npeanpusiTue

OcHoBHa geWHoOCT

Xenyc Al

Baymakc Bvnrapua 00

Munpokc Byprac EOO[]

Bbu EHa O Xeayc EOO

Arpo6usHec Uctentc EAL]

MbunavH MponbpTuc
MuBect AACUL

Hecneunarim3npaHo TbpProBcKo rnocpeaHn4yecTtBo C pa3H006pa3H|/|
CTOKMU

TbproBus Ha ApebHO 3a CTPOMTENCTBOTO U AoMa. [pyXecTBOTO
pa3BuBa LENHOCTTa CU B 8 xunepmapkeTa, No3uLMOHUpaHn B 7-
Te Han-ronemu rpaga B bbunrapus. [pyxecTBoTo € Han-ronamaTa
TbproBcka Bepura oT Tuna ,Hanpasu cu cam® B Bbnrapus c
Tbproecka nnouw, ot Hag 105 000 kB. M.

CAOESIKU C HEOBWXMMU UMOTU OT BCSKaKbB BUA; KyrnyBaHe Ha CTOKU
C uen npogaxba u npenpogaxba; oTAaBaHe No4 HaeM Ha
HEeABMWKMMU UMOTU, XUNULA, NPOU3BOLACTBEHM MNOMELLEHUA U
npegocTaBaHe Ha BCUYKM CBbP3aHu C Ta3n OEeMHOCT yCnyrm

COEenKW, CBbp3aHu ¢ AUcTpmbyumus 1 npoaaxta Ha ayano 1 BUOeO
TexHuKa

ynpaeneHve W oTaaBaHe MNo4 HaemM Ha HeaABWXKUMU MMOTW;
CTPOUTENCTBO W PEMOHT Ha CrpaaM 3a OKUIULWHKM U
NMPOM3BOACTBEHUN HYXXON

MHBECTMpPaHe Ha Napu4HN CpeacTBa, HabpaHu Ypes n3gaBaHe Ha
LEHHN KHWXa B MOKYyMNKa Ha HEeABWXWMW MMOTU U OrpaHuyeHu
BELLHM NpaBa BbpXy HEOBMKUMU UMOTU; pa3BUTUE HA COBCTBEHU
HeABWXMMM UMOTM Ype3 N3BbPLLBAHE Ha CTPOEXMU N NoaobpeHus;
npogaxba Ha HeaBWXUMUW UMOTW; OTAABaHe Noa Haem
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YnpaBneHue Ha [1pyXeCTBOTO-MaukKa:

POOHA 3EMA XONOAWHI A e nyGnnyHO akuMoHepHO apyxecTtBo. OpraHuTe Ha ynpasreHue
Ha [pyxectBoTo-Manka ca OOWoTO cbbpaHue Ha akumoHepute M CbBeTa Ha AupekTopuTe.
CbBeTbT Ha ANPEKTOpUTE € B CrieiHMS CbCTaBs:

1. Bucep Jlo3koB Jlo3eB — U3nbrnHUTeNeH AUpeKTop 1 YneH Ha CA
2. Ceetocnas AcnapyxoB flHeB — npeacenarten Ha CA;
3. Teopnopa BanepueBa TogopoBa — uneH Ha C[l;

Kbm 30 toHn 2019 r. nepcoHan®sT Ha [Tpynata e 787 gywn .
Hanunune Ha knoHoBe Ha [1py)XeCcTBOTO

.PoaHa 3ema XonguHr’ Al e cbC cefanuule n agpec Ha ynpasneHue: rp. Codua, yn."®peaepuk
XKonwuo Kropn” Ne2 0, eT. 10. [pyXecTBOTO HsAMa OTKPUTU KITOHOBE B CTpaHaTta un Yy>xbuHa.

AHanus3 Ha geHocTTa U (bMHAHCOBUTE pe3ynTaTu:

Pesyntatn ot genHoctTa 3a nepuoga ot 1 aHyapu 2019 r. go 30 toHn 2019 r. ca crnegHuTe:
- [lpuxogm ot onepatnBHa genHocTt — 52 705 xun. n..
- OnepaTtuBHU pa3xogun — (18 048) xun. n..;

- ®uHaHcosu npuxogu/(pasxogn) — (1 312) xun. nB.;
- [leyan6a 3a nepuoga — 22 xwun. nB.;

II. MHdbopmauumsa 3a BaXKHU CbOUTUA, HACTBLNUN Npe3 NbPBOTO TpMMece4uune Ha 2019 r.

- [pe3 deBpyapn 2019 r. NpynaTta npngobu koHTpon Hag apyxecTteo “INbnavH NanbH Mpyn
” AICUL cbe cepganuuwe B Bbenrapus ypes nokynka Ha 100 % ot cobcTBeHMs My KanuTan
M npaeBata Ha rnac B gpyxectsoto. Ha 08.07.2019 e ocbliecTBeHa npomMsiHa Ha
HanMeHOBaHMETO Ha ApyxectBoTo. HoBoTo HammeHoBaHne e [TbnamH [MponbpTyc
NuBecAACUL. Kbm 30.06.2019r. uma npomsiHa Ha y4actmeTo Ha PogHa 3emsa XonguHr B
MbenanH MNponbptnc Mueect ACKL ot 100% Ha 99.98%.

- .CbBeTbT Ha aupektopute Ha PogHa 3ema Xonaumur ALl e npuen peweHue 3a HabupaHe
Ha go 36 000 000 neBa 4pe3 peanusnpaHe Ha npoueaypa rno yBernvyeHue Ha KanuTana Ha
ApPYXecTBOTO u4pe3 wu3gasaHe Ha HoBu 20 000 000 6poa OOMKHOBEHM MNOUMEHHMU
0e3Hann4yHM akuuu, C npaBoO Ha rnac, ¢ HoMuWHanHa ctomHocTt oT 1.00 neB BcsKka u
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eMmmncuoHHa ctonHoct 1.80 neBa 3a akuus. LpyXecTBOTO € MpeactaBurno 3asBrieHue
npeg Komucuata no duHaHCOB Haag3op 3a opmobpeHue Ha npocnekT 3a MbpPBUYHO
nybnvyHO npegnaraHe Ha akuuuTe, KOMTO e ObaaT m3gageHn OT  OPYKeCTBOTO.
MpouenypaTa nNo yBennyeHne Ha Kanutana ce npeasuxia Aa ce OCbLLECTBU B paMKUTE Ha
NbpBOTO nonyrogme Ha 2019 r.

lMpes nbpeo TpuMeceume Ha 2019r. 'pynaTa e noracuna cbLeCcTBeHa YacT oT
AbNrocpoyHnTe cu 3aemn. OBLWMAT pa3amep Ha NoraceHMTe CyMu 3a NbpBO TpUMECeUme e
10 072 xun.nB. KbMm gataTa Ha nybnukyBaHe Ha HacToswms MexagnHeH oMHaHCoB OTYeT
n [loknapg 3a genHoctTa [pynata e noracuna obwo 29 552 xun.ne ot 6aHKoBUTE CU
3a4bIKEeHUs.

OpyxectBoTo Manka PogHa 3ema XonanHr ALl nsanbnHasa busHec nnaHa cu, KOWTO €
YTBbPAEH U NpUeT oT PbKOBOACTBOTO.

BnuaHue Ha BaxHuTe CcbHOUTMA 3a [pyKecTBOTO, HACTbLNUIM MNpe3 NbPBOTO
Tpumeceume Ha 2019 .

Mpe3 despyapu 2019 r. N'pynata npngobu koHTpon Haa apyxecTtso “INbnavH JNlanbH Mpyn
” AACUNL cbe ceganvue B bbunrapusa ypes nokynka Ha 100 % oT cobcTBeHUA My kanuTan
M npaBaTa Ha rnac B pgpyxectsoto. Ha 08.07.2019 e ocbliecTBeHa npoMsiHa Ha
HauMeHOBaHWETO Ha ApyXecTBoTo. HoBOTO HauvmeHoBaHue e [TbnguH [lponbpTUC
NHueecALCUL. Kbm 30.06.2019r. uma npomsiHa Ha ydactmeTo Ha PogHa 3emsa XonauHr B
MbnavH MNponbptuc Uusect AACUL o1 100% Ha 99.98%.

CobBeTbT Ha gupekTopute Ha PogHa 3emsa XonguHr ALl e npuen pelueHne 3a HabupaHe Ha
Ao 36 000 000 neBa 4pes peanusnpaHe Ha npoueaypa no yBenuyeHne Ha kanutana Ha
ApyxecTBoTO Ype3 nsgasaHe Ha HoBm 20 000 000 6pos 0BMKHOBEHN NOUMEHHN
©e3Hann4HM akuuKn, ¢ NpaBo Ha rnac, ¢ HoMmmHanHa ctonHocT ot 1.00 neB Bcska U
eMucunoHHa ctomHocT 1.80 neBa 3a akuus. [ApyXecTBOTO € NpeLCTaBumo 3asiBfieHne

npen Komucusata no mHaHCOB Haa30p 3a ogobpeHne Ha NPOCNeKT 3a MbPBUYHO
nyénu4HO NpegnaraHe Ha akuuuTe, KOMTO We ObaaTt n3gageHn oT OPYKECTBOTO.
[MpouenypaTta nNo ysennyeHne Ha Kkanutana ce npeaswxia a ce OCbLEeCTBU B paMKUTe Ha
NbpBOTO Nonyroamne Ha 2019 .

Mpes nbpeo Tpumeceumre Ha 2019r. 'pynaTa e noracuna cbLecTBeHa YacT oT
AbNrocpoyHnTe cu 3aemn. OBWMAT pa3mep Ha noraceHuTe CyMu 3a NbpPBO TpUMeceUme e
10 072 xun.nB. KbMm gataTa Ha nybnukyBaHe Ha HacToawma MexgnHeH doMHaHCoB OTveT
n [loknapg 3a genHoctTa [[pynata e noracuna obwo 29 552 xun.ns ot 6aHkoBUTE CU
3a0bIKEHNA.
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- OpyxectBoTO Manka PogHa 3ems XonavHr ALl usnwnHsasa brusHec nnaHa cu, KONTO e
YTBbPAEH U NpueT oT PbKOBOACTBOTO.

IV. UHcbopMaLma 3a CKNOYEeHUTEe rofieMm caenku Mexay CBbp3aHu nuua:

° COENKNTE MeXOy CBbp3aHM Jnua, CKIKOYEHWU TMpe3 OTYHETHUA nepunod Ha TeKyllaTta
(bl/IHaHCOBa rognHa, KOUTO Ca MNoBJINAJIN CbLEeCTBEHO Ha CbI/IHaHCOBOTO CbCTOAHME U
pesyntatute oT AenHOCTTa Ha OPYyXeCTBOTO B TO3N nepunon;

- CBbp3aHuTe nuua Ha BKMAYBAT COOCTBEHMUMUTE, AbLIEPHU KOMMAHUKU, KIHYOB
ynpaerneHckn nepcoHan, u apyrn, Knio4yoBMAT ynpaBneHckM nepcoHan Ha [pyXecTBOTO
BKNtOYBa YneHoBeTe Ha CbBeTa Ha aupektopute.. [pe3 oTY4eTHMS Nepuon He ca CKIoYBaHM
CLENKM, KOUTO ca MOBMMSANN CbLUECTBEHO HA (PMHAHCOBOTO CbCTOSIHME MIW pe3ynTaTute oT
[AENHOCTTa Ha ApY>KeCTBOTO B TO3U NEPUOA.

* MPOMEHUTE B CKIMOYEHUTE CAENKM CbC CBbP3aHW NuLA, ONOBECTEHU B FOAMLLUHUSA OTYET,
KOUTO MMaT CbLLECTBEHO Bb3AENCTBME BbPXY (PUHAHCOBOTO CbCTOSIHWE UMW pesynTaTuTe oT
AEeNHOCTTa Ha [OPY)XEeCTBOTO MNpe3 CbOTBETHMSI OTYETEH Nepuon Ha Tekyllata (UHaHcoBa
roguHa.

- I'Ipe3 OoTHEeTHUNA nepmnoa HAMa okKa3aHoO Bb34encTBme BbpXYy C*)I/IHaHCOBOTO CbCTOAHUE USTN
pesyntatute oT AenHOCTTa Ha OPYyXeCTBOTO B cCrieacteBme Ha MNMpoMeHUTe B CKITHOYEHUTE
caesikm CbC CBbp3aHu Nnnua, onoBeCcteHn B roanllHNA OTHET.

V. PaskpuBaHe Ha perynupaHa uHcgpopmauus

lpynata e cknwuMna [JOroBop 3a paskpuBaHe Ha perynupaHa uHdopmaums npej
obuiectBeHocTTa Ype3 www.infostock.bg n x3news.com [pyXeCTBOTO € peructpupaHo B
cuctemaTa Ha Komucusata 3a pnHaHcoB Haasop — E-pernctbp u B cuctemata Ha ,Bbnrapcka
doHpoBa bopca — Cocpua” ALl — EkcTpu.

VI. OCHOBHM PUCKOBE U HECUTYPHOCTU, HA KOMTO € U3N0XEHO APYXKeCTBOTO ca:

e [lasapeH puUCK - NpM KONTO CTOMHOCTTa Ha AadeH PUHAHCOB MHCTPYMEHT ce Kornebae B
pes3ynrtat Ha NPOMEHN B NasapHUTE LeHW, He3aBMCUMO Aann Te3n NPOMEHU ca MPUYNHEHN
OT (pakTopu, XapakTEepHU 3a OTAENHUTE LEHHU KHWXa UMW 3a TeXHUs u3gaTten, unu ot
hakTopKu, OTHACALUM Ce OO0 BCUYKM LEHHW KHWXa, TbpryBaHuM Ha nasapa. 3a “POOHA
3EMA XONOAMHI™ A cbuwiecTByBa NOTEHUMANHUAT PUCK OT KonebaHuna B LeHUTe Ha
cobCcTBEHMTE MY aKUMK, KOUTO ca NpeaMeT Ha Tbproeus Ha bbnrapcka goHagoBa 6opca.

e JluxBeH pPUCK - NMpM KOMTO CTOMHOCTTA Ha fageH (PMHAHCOB MHCTPYMEHT ce Konebae
nopagu NpoOMeHn B NasapHNTE NNXBEHN NPOLIEHTH.

e JlukBuMOeH pUCK - Hapu4yaH oOlle PUCK Ha (PUHAHCUpaHe, € TO3W MNpu KOWUTO AadeHo
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npeanpuAaTne we cpewHe TPpyaAHOCTU npu HabaBsiHe Ha CbI/IHaHCOBVI cpeactea 3a
N3NbJIHEHNE HA aHIaXXUMEHTUN, CBBbP3aHU C (*)VIHaHCOBI/I MHCTPYMEHTN.

Puck Ha napuyHus NOTOK - TO3MU, MPU KOWTO MMa konebaHus B pasmepa Ha 6GbaelmTe napuyHu
noTouu, CBbp3aHu C AadeH napuyeH pMHaAHCOB MHCTPYMEHT.

PuckbT, acoumvpaH CbC CTEMEeHTa Ha CTabuNHOCT M MepcnekTuBMTE 3a pacTeXx Ha
HaLMOHanHaTa MKOHOMWKA, BiMsie CbLUECTBEHO Mpu hopMUpaHe Ha HarmacuTe U noBeaeHueTo
Ha MHBeCTUTOpUTE.

HecnocoGHocTTa Ha [Opy)XeCTBOTO [a MOKPUBA HACPELUHWUTE CU 3adbIDKEHUS € u3pas Ha
NUKBMOEH pUCK. JIMKBMOHOCTTA 3aBWCK [MaBHO OT HanMyMeTo B APYKECTBOTO Ha MNapuU4HU
cpeacTBa MM Ha CbOTBETHUTE UM anTepHaTUBKU. [pyrnsit OCHOBEH hakTop, KOWTO BNMUSIE CUITHO
e CBbp3aH C NpuBneveHuss kanutan. To TpsibBa ga ce noaabpka B ONTUMArHO paBHULLE, KaTo
ce KOHTposnupa, KakTo HMBOTO Ha 3aeMHUTEe CPEeACTBa, Taka U CTOMHOCTUTE Ha 3agbiiKeHusTa
KbM OOCTaBYMLNTE U KITMEHTUTE HA NPeanpUSTUETO.

M3nonssaHeTo Ha 3aeMHU cpenctea OT APY>KeCTBOTO o nanara Ha KpeamTteH pUck. Ton moxe aa
obae onpeaeneH Kato BepPOATHOCTTA KpeguTononyvyartenaT ga He U3nbJiHABaAa Cb3HATENIHO U
Ja € B HEBb3MOXHOCT Aa U3NbJIHN NOETUA OT HEro aHraXkMeHT Nno CKIto4YeHnd OOroBop 3a 3aeM.
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