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HacToawmaT mexauHeH Ooknag 3a AeuMHocTtTta Ha ,,PogHa 3ema Xonaudr” Al 3a TpeToTo
Tpumeceumne Ha 2019 r. npeacTaBnsiBa KOMEHTap U aHanu3 Ha pa3BUTUETO U pe3ynTaTuTte oT
AEeNHOCTTa Ha OPYXeCTBOTO, KaKTO M mnpernes Ha HeroBoTo CbCTOAHUETO, C ONUCaHue Ha
OCHOBHUTE PUCKOBe, Npen KOUTO e usnpaBeHo.

[doknaabT e N3rotBeH B CbOTBETCTBME C U3UCKBAHMATA Ha 3aKOHa 3a CYeTOBOACTBOTO, Yil.
1000 ot 3akoHa 3a NnybnM4HOTO NpeanaraHe Ha ueHHU kHuxka (3MMUK) n pasnopea6buTe Ha
uyn. 33 ot Hapepn6a 2 ot 17 centemBpu 2003 r. 3a NpocnekTUTe Npu Ny6NMYHOTO NpeanaraHe
M aonyckaHe OO TbProBus Ha perynupaH nasap Ha LeHHM KHWXa U 3a pa3KpuBaHeTO Ha
MHdopmMauusa oT NyGnnYHUTe ApyXecTBa U APYrUTe eMUTEHTU Ha LIeHHU KHMXa.

I. O6wa nHdopmauums 3a ApyKecTBOTO

POOHA 3EMA XOJNOUHI A e nybnvMyHO akUMOHEPHO OPYXeCcTBO pernctpupaHo B bypracku
okpbxeH cba Ha 10 mapT 1998 r., cnep npeypexgaHe genHocTTa Ha [NpuBaTu3auMoHeH boHA
“‘PogHa 3emsa” ALl no peda Ha un. 277 oT TbproBCKUS 3aKOH MO pelleHne Ha obwoTo cbbpaHue Ha
akumoHepute My ot 28 doepyapu 1998 r.

Ha O6wo cbbpaHne Ha akumoHepuTe npoBegeHo Ha 13 mam 2002 r. e B3eTO peLUeHME 3a
npekpaTaBaHe Ha OEVHOCTTa Ha OPYXECTBOTO M 06sBABAHETO My B NnuKBuaauus. PelueHneTto e
BMMCaHO CcbC cbaebHo peweHne Ha BOC ot 06 toHm 2002 T.

Ha O6wo cbbpaHue Ha akuunoHepute oT 22 man 2007 r. ce B3e pelleHne 3a npoabikaBaHe Ha
AENHOCTTa Ha ApY)XeCTBOTO, HA OCHOBaHWE un. 274 oT TbproBcknsa 3akoH, n3bop Ha HOB CbCTaB
Ha CbBeTa Ha [OMpeKTopuTe Ha [OPYXKEeCTBOTO M NPOMSAHA Ha cejanuueTo M agpeca Ha
ynpaeneHue Ha gpyxectBoto /c PeweHne Ne 1 /2007 r. Ha Byprackn okpbxeH cbg Ha 05 oHM
2007 r. — nonyyeHo Ha 12 toHn 2007 r. n PeweHne Ne 5612 ot 03 tonu 2007 r. Ha BapHeHckn
OKPBXEH CbA BNUcaHo B Perncrbpa Ha TbproBckuTe gpyxectBa nog naptuaeH Homep Ne 11 Tom
799 cTp. 46 no p.a. 3360/2007 r. /.

[pyxecTBOTO € pernctpupaHo no 3akoHa 3a O/C.

Kanutan lMbpBoHavanHo kanutanbsT ,PogHa 3ems xonguHr” Al e B pa3smvep Ha 228 943 nesa.,
pasnpeneneH B 228 943 6posi 06GMKHOBEHM akLMn C NpaBo Ha €4uH rMac U C HOMUHaNHa CTOMHOCT
1 neB Bcsika egHa. C npotokon oT 28 deBpyapu 2014 r. n3pbHpeaHOTO 06WO cbbpaHue Ha
akumoHepute Ha PogHa 3emsa xonauHr ALl B3ema pelweHue 3a npobpasyBaHe. B PogHa 3emsa
xonauHr ALl ce Bnmneat Tu en 6u pubn ectent OO EMK 200448023, Mapumekc 77 EOO[ EUNK
130851004, WamnmHbon EOOLO EWK 124617299, Jlosewkn wmenHuum 2005 EOOO EWK
130186558, Anutac 2003 EOO[ ENK 131131931, OpanxepueH komnnekc Ctpenya EOO EUK
202630633, OpaHxepun eHepan Toweso EOOO EWK 202634553, KiocTeHOUNCKM MENHULM
00 EUMK 202608149, Oemunpa C OO EUNK 130841421 n BuHena wHayctpua EOOL EUK
130921424.
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Ha 18 mapTt 2014 r. BNnuBaHeTo € BNUCaHO B TbProBCKNA perucTbp KbM AreHumsta no BnvcBaHe.
KanutansT Ha [pyXecTBOTO B pe3ynTaT Ha BfiMBaHeTO e yBenuyeH Ha 36 010 600 nB..

B pesyntart Ha npeobpasyBaHeTo, KanuTanbT Ha NPUeMaLloTo ApYXecTBo ,PoaHa 3eMs xonauHr”
All e ysennyeH Ha 36 010 600 nB. 4Ype3 nsgasaHe Ha HoBM 35 781 657 6Gposi 0BUKHOBEHN aKLmK C
npaBo Ha elvH rnac U ¢ HoMMHanHa CToMHocCT 1 feB BCsKa efHa.

CobBeTbT Ha aupektopuTe Ha PogHa 3emst Xonguur ALl e npuen pewlenne 3a HabupaHe Ha OO
36 000 000 neBa ype3 peanuampaHe Ha npoleaypa fno yBeriMyeHre Ha Kanutana Ha OpYy>KeCcTBOTO
ype3 n3gasaHe Ha HoBu 20 000 000 6poss 0BGMKHOBEHM NOMMEHHWN BE3HANNYHK akuumK, C NpaBo Ha
rnac, ¢ HomuHanHa ctomHoct oT 1.00 neB Bcsika M eMncnoHHa ctonmHocT 1.80 neBa 3a akuus.
[pyxecTBOoTO € npeacTaBuno 3aseneHne npeg Komucuata no pmHaHCOB Haa3op 3a ogobpeHue
Ha MPOCNEKT 3a MbpPBUYHO NYONMYHO NpeanaraHe Ha akuMmTe, KOMTO LWe Obaat u3gageHu ot
ApyxecTtBoTo. [loanuckaTa 3a yBenMyeHne Ha Kanutana Ha APYXeCTBOTO, CbIfacHoO ogobpeH oT
Komucuata 3a ouHaHCOB HaA3op NPOCMEKT 3a MbPBUYHO MYONMYHO npeanaraHe Ha akuuu,
NPUKIIOYKN YCNEeLwHo npes TpeTo Tpumeceume kato b6sxa 3anncanm 19 999 997 6p. HoBoeMUTMpPaHU
akumu. KanutanbT Ha gpyxectBoTo ce ysenuym ot 36 010 600 akumm Ha 56 010 597 akuwun,
BCUYKM C HOMUMHarnHa ctomHocT oT 1.00 nes.

CepanuuieTo 1 agpecbT Ha ynpaBneHue ca B rp. Cocumsa, yn. ,Ppenepuk XXonmo Kropun” Ne20,
eT.10 Ten./dakc 02/8164551, agpec 3a kopecnoHaeHuus: rp.Codus, yn. ,Opeaepvik Konmo
Kiopn” Ne20, eT.10, Ten./cpakc 02/8164551, e-mail: enekTpoHHa CTpaHULA B UHTEPHET:
www.rodnazemya.bg

Kbm gaTaTa Ha nogaBaHe Ha oTyeTa APY)KECTBOTO HsIMAa OTKPUTU KIOHOBE.

My6nuyHocT: [My6rnnyHO ApyXecTBO perncTpmpaHo ot Komucusata 3a (pyHaHCOB Haa30p
TbproBus Ha akummn: bbnrapcka poHgoBa 6opca — Codms, HeodmunaneH nasap

OpraHuTe Ha ynpaBneHue Ha gpyxecTtBoTo ca O6woTo cbbpaHmne Ha akumoHepuTte n CbBeTa Ha
anpektopuTte. CbBeTa Ha OUPEKTOpUTE Ce CbCTOU OT CreAHUTE YIEHOBE:

Bucep Jlo3kos Jlo3eB — n3anbnHUTENEH AMPEKTOP U YneH Ha CL;

CeeTtocnaB AcnapyxoB AHeB- — npeacenaten Ha C[;

Teopopa Banepuesa TogopoBa- uneH Ha C[.

NMpeamMmeTbT Ha AenHocCT Ha ,PoaHa 3ems xonauHr” ALl e: NpuoobueaHe, ynpaBneHue, oueHka u
npogaxba Ha y4acTua B ObrrapCcku u 4YyXgecTpaHHU OpYyXecTBa, npuaobuBaHe, ynpaBreHue 1
npogaxba Ha obnuraummn, npugobuBaHe, OuEeHKa M npogaxkba Ha naTeHTW, OTCTbMBaHe, Ha
NNLUEH3UM 3a N3NON3BaHe Ha NaTEeHTU Ha APYXECTBa, B KOUTO XOJIAMHIOBOTO APYXXECTBO Yy4acTBa,
PuHaHCUpaHe Ha OpYXeCTBa, B KOUTO XONAWHIOBOTO APYXECTBO y4acTBa, KaKToO U MU3BbpLUBaHE
Ha CcnegHUTe TbProBCKM COENKW, MOKyMnKa Ha CTOKM MnM gpyrM Bewu C uen npogaxba B
nbpBOHa4yaneH, npepaboteH wnu obpaboTteH Bua, npogaxba Ha CTOKM OT COOCTBEHO
NPOV3BOACTBO, TbProBCKO MPEeACTaBUTENICTBO U MNOCPEOHNYECTBO, KOMUCUOHHWN, TakCUMMETPOBM,
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NPEeBO3HN U CNeguUMOHHW COESiKW, CKNagoBu  COENKW, XOTeNnMepcku, pPecTopaHTbOPCKMU,
TYPUCTUYECKN, PpEeKraMHKN, WHMOPMALMOHHN, MPOrpamMHU WM  Opyru  ycnyru, caenku c
WHTEeNneKkTyanHa CoBCTBEHOCT, KakKTO W BCSKakBM [OpPYrM TbProBCKUM CAENKW, He3abpaHeHn C
HOPMaTUBHW aKTOBeE.

AkunnTe Ha [pyKecTBOTO ce TbpryBaTt Ha oduumnanHms nasap Ha bbnrapckata gpoHgoBa 6opca,
COeNnKnTe ce WU3BbpLBAT uYpe3 JMUEH3MPaHW WHBECTULMOHHM nocpegHuun. KHurata Ha
akumoHepuTte ce Boau ot LleHTpaneH genosutap.

OCHOBHM aKLMOHepU Ha APYXeCTBOTO ca:

30 centemBpu 2019r. 30 centemBpu 2018 r.
Bpon akuuu % Bpou akuum %
Hesena EOO[ 18 633 503 33.27% 11 744 600 32.61%
Opyru topngnyeckm nuua 37271401 66.54% 24 160 182 67.09%
Opyrn dusmyeckn nuua 105 693 0.19% 105 818 0.30%
56 010 597 100.00% 36 010 600 100.00%

OpyxecTBOTO ce ynpaensiea oT CbBET Ha ANPEKTOPUTE B CbCTaB:
1. Bucep Jlo3koB Jlo3eB — 3NbITHUTESNIEH AUPEKTOP U YneH Ha C[;

2. CBetocnas AcnapyxoB flHeB— npeacenaten Ha CL;
3. Teopnopa BanepueBa TogopoBa- uneH Ha C[.

AHanui3 Ha gerHocTTa U (pMHAHCOBUTE pe3ynTaTu:

PeayntaTtun oT genHoctTa 3a nepuoga ot 1 aHyapm 2019 r. go 30 centemBpu 2019 r. ca cnegHuTte:
- [puxogu ot onepaTtuBHa aenHoOCT — 4 411 xun. nB..
- OnepatusHu pasxogun — (1 562) xun. nB.;

- ®uHaHcosu npuxogu/(pasxoaun) — (1 389) xun. nB.;
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- [leyan6a 3a nepuoga — 167 xwun. ne.;

II. UHhbopmaLuma 3a BaXKHU CbOUTUSA, HACTBLNUKU Npe3 TPeTOoTo Tpumeceume Ha 2019 r.
- Ha 14 dpespyapu 2019r. OpyxectBoTo npuaobmea 100% ot kanutana Ha “INbnguH JlansH

Mpyn”AOCWL.

- CobBeTbT Ha anpektopute Ha PogHa 3emsa XonauHr ALl e npuen pelleHne 3a HabupaHe Ha
no 36 000 000 neBa 4pe3 peanusnpaHe Ha npouedypa Mo yBefiMYeHMEe Ha KanuTana Ha
ApYyXecTBOTO Ype3 nsgasaHe Ha Hosu 20 000 000 6pos 0BMKHOBEHU MNOMMEHHN Be3HaNUYHM
akumn, ¢ NpaBo Ha rnac, ¢ HommHarnHa ctoMHocT oT 1.00 neB BCsSKa N eMUCUOHHA CTOMHOCT
1.80 neBa 3a akumda. [pyxecTBOTO € npeAactaBusio 3asiBrieHne npen Komucusata no
dnMHaHCOB Haa3op 3a ogobpeHne Ha NPOCMEKT 3a MbPBUYHO MNyOGAMYHO npeaniaraHe Ha
akumuTe, KouUTO LWe 6baaTt msgageHu oT gpyxectBoTo. lMognuckata 3a yBenuMyeHue Ha
Kanutana Ha [gpyXecTBOTO, CbrnacHo opobpeH oT Komucusta 3a (puHAHCOB Hag3op
MPOCNEKT 3a MbPBUYHO NYONMYHO NpegnaraHe Ha akuuu, NPUKOYM YCMELWHOo npe3 TpeTo
Tpumeceume kato 6sxa 3anmcaHm 19 999 997 6p. HoBoeMuTUpaHn akumn. KanutanbT Ha
apyxectBoTo ce ysenuum ot 36 010 600 akumm Ha 56 010 597 akumu, BCUYKM C HOMUHAsHa
ctonHocTt ot 1.00 nes..

- [lpe3 oT4yeTHMS Nepuoa APYKECTBOTO € MOoracumno CblUeCTBEHa 4acT OT Ab/ITOCPOYHUTE U
KpaTKOCpoYHUTE cu 3aemun. OBwmaT pasmep Ha noraceHute cymyn kbM 30.09.2019r. e 31
287 xuvn. ne.

- [lpes mecey toHn 2019 r. ,PogHa 3ems xonaunur® ALl cknoumn gorosop ¢  XUT bynrapueH*
'm6X , Mepmanus 3a npugobusaHe Ha 100 % ot kanutana Ha ,XUT Xunepmapket* EOO[.
XUT Xunepmapket‘ EOO[L onepupa Ha Teputopusita Ha rp. Codua AgBa marasmHa 3a
exegHeBHU noTpebuTenckn (6bp300O6OPOTHN XPaHUTENHM W HEXPAHUTENHU) CTOKU B
kBaptanute Mnagoct v JlonuH. KanutansT Ha XUT Xunepmapket“ EOO[ e pasnpeaeneH
B 221 000 pgpyxecTtBeHM pfgana C HomuHanHa crtomHocT 100 nB. BCEKM eauH.
durHanM3MpaHeTo Ha cAaenkata € OCbLUEeCTBEHO cnen nonyyYaBaHe opobpeHve ot
Komucmsata 3a 3awmta Ha KoHkypeHumsita. Ha 02.09.2019r. e cknioyeH [orosop 3a
NpexBbpristHe Ha ApYyXeCTBeHW Aadanose, cnopes konto PogHa 3ema Xonguur AL
npugobusa 100% ot kanutana Ha XUT Xunepmapket EOO[]

- ﬂ,py)KeCTBOTO n3nbriHsBa brnsHec nnaHa cu, KOUTo € YTBbpAEH N MPUET OT PvkoBoacTeoTO.

[ll. BnmaHne Ha BaxHUTe CcbOUTMA 3a [pyKecTBOTO, HACTbLMUIU MNpe3 TPeToTo
Tpumeceume Ha 2019 .
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Ha 14 cespyapu 2019r. OpyxectBoTo npuaobmea 100% o1 kanutana Ha “INMbnguH JlanbH
Mpyn”AOCWL.

CbBeTbT Ha gupektopuTte Ha PogHa 3ems Xonguur ALl e npuen peweHue 3a HabupaHe Ha
0o 36 000 000 neBa 4pes peanuanpaHe Ha npouenypa No yBerMyeHwe Ha kanutana Ha
ApYXecTBOTO Ype3 nsgasaHe Ha Hoeu 20 000 000 6pos OBGMKHOBEHW MOMMEHHN BE3HANUYHN
akumn, ¢ NpaBo Ha rnac, ¢ HommHanHa ctomHocT oT 1.00 neB BCcsika U EMUCUMOHHA CTOMHOCT
1.80 neea 3a akuusa. [pyxecTBOTO € npeacrtaBuno 3asiBrieHve npeg KomucuaTta no
dbnHaHCOB Haa3op 3a ofobpeHMe Ha MpPOCMeKT 3a MbpPBUYHO NYONMYHO npeanaraHe Ha
akuuuTe, KouTo We O6baaT usgageHn oT ApyxecTBoTo. [loanuckata 3a yBenuyeHue Ha
Kanutana Ha [pyXecTBOTO, CbrnacHo opobpeH oT Komucusta 3a (puHAHCOB Hag3op
NPOCMEKT 3a MbPBMYHO NYONUYHO NMpeanaraHe Ha akuuu, NPUKITYKM YCNELLIHO Npe3 TPeTo
Tpumeceume kKato Bsixa 3anucaHm 19 999 997 Op. HoBoeMUTUMpaHM akuuu. KanutanbT Ha
apyxectBoTo ce ysenudn ot 36 010 600 akumm Ha 56 010 597 akumm, BCUYKM C HOMUHANHa
ctonHocTt ot 1.00 nes..

[Mpe3 oTyeTHUA nepuon OpYKEeCTBOTO € Noracurno CbLUECTBEHA YacT OT ObITOCPOYHUTE U
KpaTKOCpOYHUTE cu 3aemun. OBwmAaT pasmep Ha noraceHute cymm kbm 30.09.2019r. e 31
287 xvn. n..

Mpes mecew toHn 2019 r. ,PogHa 3emsa xonauur ALl ckntoun gorosop ¢ XUT bynrapuneH”
'mM6X , Mepmanusa 3a npugobmusaHe Ha 100 % ot kanutana Ha ,XUT Xunepmapket“ EOO[.
XUT Xunepmapket‘ EOO/[ onepupa Ha TeputopusaTta Ha rp. Cocms gBa marasuHa 3a
exegHeBHU noTpebutenckn (6bp3006OPOTHU XPaHUTENHU W HEXPAHUTENHWU) CTOKM B
kBaptanute Mnagoct u JltonuH. KanutansT Ha ,XUT Xunepmapket“ EOO/L e pasnpeaeneH
B 221 000 pOpykecTBeHM pfsna Cc HoMMHanHa cTorHocT 100 nB. BCEKM eavH.
duHanuMsmMpaHeTo Ha cAenkata e OCblUeCTBEeHO crneqj nonydaBaHe opobpeHve ot
Komucuata 3a 3awmta Ha KoHkypeHuusTta. Ha 02.09.2019r. e cknwoveH [Jorosop 3a
NPexXBbPNSIHE Ha APYXeCTBeHU Aadanoee, cnopen komto PogHa 3ema Xonguur AL
npuaodmea 100% ot kanutana Ha XUT Xunepmapket EOO[

ﬂ,py)KeCTBOTO n3nbnHsiBa busHec nnaHa cn, KOUTO € YTBbpAEH N MPUET OT PvkoBoacTeoTO.

IV. UHcbopMaLma 3a CKNOYEHUTEe rofieMm caernku Mexay CBbp3aHu nuua:

caoenkmTe wMexny CBbp3aHu Jnda, CKIHYeHU npe3 OT4HEeTHUA nepunon Ha TeKyulaTta

duHaHcoBa roaWHa, KOMTO ca MOBMUANMA CbLUIECTBEHO Ha (PUMHAHCOBOTO CbCTOSHWE WU
pe3yntatuTe oT AeAHOCTTa Ha APY)XeCTBOTO B TO3U Nepuos;
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- CBbp3aHuTe nuua Ha BKOYBAT COOCTBEHWUMTE, [ObLUEPHM KOMMAHWM, KIHOYOB
ynpaBneHckn nepcoHan, u apyrv, Knio4voBuAT ynpaBneHcku nepcoHan Ha [pyxecTtBoTo
BKNtoYBa ureHoBeTe Ha CbBeTa Ha AvpekTopuTe.. [1pe3 oTY4eTHUS Nepuos He ca CKIHYBaHU
CLENKW, KOUTO ca MOBMUSSM CbLLIECTBEHO Ha (PMHAHCOBOTO CbCTOSIHME UMK pe3ynTtatuTe OT
AENHOCTTa Ha ApY>KeCTBOTO B TO3U NEPUOA.

* MPOMEHUTE B CKMIOYEHUTE CAENKU CbC CBbP3aHW NnuLa, ONOBECTEHW B FOAWULLIHUSA OTYET,
KOMTO UMaT CbLUECTBEHO Bb3AENCTBME BbPXY (PMHAHCOBOTO CbCTOSIHME UMW pe3ynTatuTe oT
AENHOCTTa Ha APYXeCTBOTO Mpe3 CbOTBETHUSI OTYETEH Nepuond Ha Tekywata duHaHcoBa
roguHa.

- I'Ipe3 oT4yeTHUNA nepmnoa HAMa OKa3aHO Bb3gencTaune BbPXY (bMHaHCOBOTO CbCTOAHUE UITN
pesyntatute ot AEenHOCTTa Ha OPYyXeCTBOTO B Cneacrtene Ha NpoMeHUTE B CKIMKOYEHUTE COEJTIKN
CbC CBbp3aHu nnua, ornosecteHn B rogniHnNA oT4eT.

V. OCHOBHM puckoBe U HeCUTYPHOCTU, HA KOUTO € U3JTOXKEeHO APYXKeCTBOTO Ca.

e [lazapeH puCK - Npu KOUTO CTOMHOCTTA Ha AadeH (PMHAHCOB WMHCTPYMEHT ce Konebae B
pesyntaT Ha MPOMEHU B NasapHUTE LIEHU, HE3aBUCMMO Januv Te3n NPOMEHU ca NPUYNHEHN
OT (paKTOpW, XapakTepHU 3a OTAENHUTE LEHHU KHWXKa WNKU 3a TeXHWA u3gaTtesi, unm ot
hakTopK, OTHACALLM Ce A0 BCUYKM LLEHHU KHWXKA, TbpryBaHn Ha nasapa. 3a “POLAHA 3EMA
XONAWHI Al cbluiecTByBa NOTEHUMANHUAT PUCK OT KonebaHusa B LeHUTe Ha cobCcTBeHUTE
My aKLMu, KOUTO ca NpegMeT Ha Tbproeus Ha bbenrapcka oHgoBa 6opca.

e JluxBeH pMUCK - NpW KOWTO CTOMHOCTTA Ha AdadeH (PUHaAHCOB WMHCTPYMEHT ce konebae
nopagun NpOMeHN B NasapHUTE NINXBEHWN MNPOLIEHTMW.

e JIuKBUOEH PUCK - HapuyaH oule PUCK Ha (puHaHCUpaHe, € To3uM Mpu KOWTO AafeHo
npeanpusTve LWe cpewHe TpyaHocTM npu HabaBaAHe Ha puHaHCOBM cpencrtBa 3a
N3NbJIHEHME HA aHIAXXUMEHTN, CBbP3aHN C (PUHAHCOBU MHCTPYMEHTN.

PucK Ha napuyHUs MOTOK - TO3M, NPU KONTO MMa KonebaHusi B pasMepa Ha ObaelumTte napuyHu
noTouu, CBbp3aHu ¢ AadeH napuyeH pMHaAHCOB MHCTPYMEHT.

PuckobT, acouunnpaH CbC CTENneHTa Ha cTabunHocT un nepcnekTnBnTe 3a pacTteXxX Ha HaunoHarHarta
MKOHOMMKa, BIiMde CbLEeCTBEHO NpU cbopMleaHe Ha Harmacute 1 noBeaeHneTo Ha
MHBECTUTOPUTE.

HecnocoGHocTTa Ha Apy)XeCcTBOTO Aa MOKPMBA HACPELLHUTE CU 3a4bIKEHUS € U3pa3 Ha NUKBUOEH
pucK. JIMKBMOHOCTTa 3aBMCK MABHO OT HaNMYMETO B APYKECTBOTO HA NMapuU4HU CPEeACcTBa UMK Ha
CbOTBETHUTE UM anTtepHaTMBu. LpYyrMsiT OCHOBEH (DaKTOp, KOWTO BRMSie CUIHO € CBbp3aH C
npueBreyeHuss kanutan. Ton TpsibBa fOa ce noaabpXka B ONTMMAaNHO paBHULWE, KaTo ce
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KOHTpOJINpa, KaktoO HABOTO Ha 3aeMHUTE CpeacTBa, Taka un CTOMHOCTUTE Ha 3a4b/DKEHUATA KbM
OOCTaB4YNUUTE N KITMEHTUTE Ha NpeanpuAaTnueTo.

i3nonsBaHeTo Ha 3aeMHU cpeacTBa OT APYXECTBOTO Mo musnara Ha KpeguteH puck. Tom Mmoxe aa

obae onpeaesnieH Kato BEPOATHOCTTA KpeantTononyyatendT aa He U3NbliHABa Cb3HATEJIHO UMK Aa
€ B HEBBb3MOXXHOCT Aa U3MbJTHU NMOEeTUA OT HEFTO aHIMaXXMMEHT MO CKIMI0YEHNA OOroBop 3a 3aeM.

Oata: 30 oktomBpu 2019 .

Mpeacenaten Ha CA:..

/CseTocnas fives /




