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Hdoknaa oTHOCHO oauTa Ha unHaonBuayanHusa d)MHaHCOB oTyeT

MHeHue

Hue unsBbpwKxme oauT Ha wHAMBMAOyanHWs (MHAHCOB oTyeT Ha PopgHa 3emsi XonawHr AL
(-ApyxecTBOTO"), CbABPXALL OTYeTa 3a (HUHAHCOBOTO CbCTOsIHME KbM 31 gekemspu 2020 r. u
oTyeTa 3a nevanbarta wnu 3arybata u apyrvs BceobGXBaTeH AOXOA4, OT4YeTa 3a NPOMEHUTE B
cobCcTBeHUS KanuTan u oTyeTa 3a Napu4HUTe NOTOLM 3a roAuHaTa, 3aBbpluBalla Ha Tasw AaTta,
KaKTO W MOACHUTENHUTE MPUMOXEHNUs KbM WHAMBMAYaANHWUS (PUHAHCOB OTYET, BKMOYBALUM WU
0606LLeHO onoBecTsiBaHe Ha CbLUECTBEHUTE CHETOBOAHU NONUTUKM.

Mo Halwe MHeHWe, NPUIIOXEHNAT MHAMBMAYaneH (hMHAHCOB OTHYET AaBa BsipHa W YecTHa NpeAcTaBa
3a (prHaHCOBOTO cbCTOsHWME Ha [pyxecTBoTo kbM 31 aekemBpu 2020 r., HeroBute BUHAHCOBM
pe3ynTatu oT AeWHOCTTa M NapuyHWTe My NOTOUM 3a roauHaTa, 3aBbpluBalla Ha Tasv AaTta, B
cboTBeTCTBME C MexayHapogHuTe cTaHaapTh 3a MHaHCOBO oTuyuTaHe (MC®O), npuetun ot EC u
6BbnrapckoTo 3aKOHOAATENCTBO.

Ba3a 3a nspazssaHe Ha MHeHUue

Hve u3BbpluMXMe Halwus 0AUT B CbOTBETCTBUE C MexayHapoaHuTe oauTopcku ctaHaapTi (MOC).
HalumTte 0TroBOpHOCTM CbrNacHo Tean CTaHaapTyu ca onucaHu AOMbAHUTENHO B pa3fdena oT Hawust
nAoknaa ,OTroBOPHOCTM Ha oAUTOpa 3a OAMTa Ha (PUHAHCOBUSA OT4YeT“. Hue cMe HesaBucUMU OT
ApyxecTBoTo B CbOTBETCTBME C ,MexXAyHapOAHWS eTUYeH KOAEKC Ha npodecuoHanHuUTe
cyeToBOAUTENU (BKMIOUUTENHO MexayHapogHM CTaHOapTW 3a HesaBucuMmocT) Ha CbBeTa 3a
MexAyHapoAHWU CTaHAapTyv No eTuka 3a cyetosoautenu (Kogekca Ha CMCEC)”, 3aeqHo ¢ eTuyHUTE
M3NCKBaHWS Ha 3akoHa 3a He3aBMCUMMA (DUHAHCOB OAWT, NMPUNOXMM B Bbnrapus, kato Hue
N3NbHUXME U HalwuTe APYrh €TUYHU OTrOBOPHOCTU B CLOTBETCTBME C Te3n M3UcKBaHus. Hue
cynTame, Ye OAMTOPCKUTE [OKA3aTeNCTBa, NoslyYeHn OT Hac, ca JOCTaTb4yHM M YMECTHW, 3a Ja
ocurypsT 6asa 3a HaweTo MHeHue.

Kniouyosu OAUTOPCKU BBMNpPOCU

Kntoyosu OAVUTOPCKN BBNPOCK Ca Te3n BBLMPOCK, KOUTO ChbIflaCHO Hawarta npodecuoHanHa
npeueHkKa ca 6unu ¢ Ha-ronsiMa 3Ha4YMMocT npu oguTa Ha nHanBuayanHus q)MHaHCOB oT4eT 3a
Tekywms nepuoad. Tesn BBbMNPOCKU Ca pasrnedaHn Kato 4acT OT Haluua oguT Ha nHamsBmnayanHus
d)VIHaHCOB OT4YeT KaTo UAno um (bOpMVIpaHeTO Ha HalleTo MHEeHWe OTHOCHO Hero, KaTo Hue He
npegocrtaBaMe oTAefTHO MHeHUEe OTHOCHO Te3n BbIMpOoCK.
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MHBecTMLMM B AbLUEPHU NpeanpuaTus
MosicHeHue 5 oT MHAMBMAYaNHUSA (hMHAHCOB OTYeT

KniouoB ogutopcku BLNpoc

Kak To3u knio4yoB oauTopcku BbNpoc 6ewe
aapecupaH npy NpoBeAeHUs OT Hac oauT

MHBecTUuuUTE B ObLUEPHU NpPeanpusaTus Ha
PopHa 3emsa XonauHr ALl kbM 31 gekemspu
2020 r. ca 88 303 xun. nB. u ce oueHaBarT no
cebecToMHOCT B MHAMBMAYaANHUA (ODUHAHCOB
oT4yeT Ha [lpyXecTBOTO.

Hue ce ¢pokycupaxme BbpXy NpeLieHkuTe Ha
pPbLKOBOACTBOTO fJanv WMa Hanuuue Ha
MHAVKauMM 3a obesleHKka Ha CTOMHOCTTa Ha
MHBECTULMMUTE B AbLEPHUW [PYXKECTBa U
Heo6XxoAMMOCTTa OT M3roTBSIHE Ha TecToBe
3a obesueHKa nopaau CbLUECTBEHOCTTa Ha
MHBECTULUMMTE B ObLUEPHU OPYXKECTBA, KOUTO
npeactaenseat 52% oT cymaTta Ha akTUBUTe
Ha [pyxecTtBoTO KbM 31.12.2020 r. ¥ nopaau
3HauYMmMuTe nNpeanonoXxeHusi, Heobxoaumu 3a
M3BBbPLUBAHETO Ha TE3M NPELEHKN.

Mpu onpepensiHeTo Ha Bb3cTaHOBUMATa
CTOWHOCT Ha MHBECTULMUTE, PBLKOBO/CTBOTO
Ha [pyXecTBOTO npaBu peauvua 3Ha4YnMu
NPeAanonoXeHUs U A0NyCKaHWsA, KOUTO MOXe
fa ce 0GasuvpaT Ha HecurypHu GbaeLum
cbbutMs M Morat aa GbgaT NOBNUSIHU OT
NPOsIBEHNTE W NOTEeHUManHute egekTu oT
naHaemusaTa ot Koena-19 Bbpxy AevHocTTa

Ha [ApyxecTBOTO " AbllepHuTe
npeanpuUsTUS.
PbKOBOACTBOTO  M3BLPWIBA  AETaNMNHM

aHanuau Ha Ae’HOCTTa Ha CBOUTE AbLUEPHU
ApyXecTBa W nocturHatute oT  TaX
(vHaHCOBM pesynTaTM, 3a Aa onpeaenu
nanu cbllecTByBaT  WMHAMKaLWM 3a
obesLeHKa Ha CTOMHOCTTa Ha UHBECTULMUTE.
B ponbnHeHwe, wu3nonssa Aoknagn  Ha
He3aBUCUMK NULEH3VNPAHW OLeHWUTenu 3a
onpegensiHe Ha cnpasefnueaTta CTOWHOCT
Ha Tean OT THAX, KOWUTO paanonaraT CbC
cbliecTBeH (pOHO OT MMOTU UMM ca B eTan
Ha cTapTupaHe Ha [leHoCTTa CU.

Mopagn 3HauMmocTTa Ha MHBECTULMUTE B
AbLUEpHU NpeanpuaTusi, KakTo 1 nopaau
hakTa, Ye NpeLieHKUTe Ha PbKOBOACTBOTO ca
6asvpaHn Ha 3HauYUMKU NPeanoroXeHus,
gonyckaHmss wu  Obgewm cbbutua, Hue
onpegenMxme TO3M BBNPOC KaTo KIHOYOB
0OUTOPCKU BbMPOC 3a oguTa.

Mo

BpeMe Ha Halwua ognuT, OAUTOPCKUTE HU

npoueaypv BknoyBaxa, 6e3 aa ca orpaHnyeHu

Ao:

aHanu3 Ha afjekBaTHOCTTa Ha NonuTuKnTeE,
npoueaypute ¥ BbBE€EHUTE KOHTPOMU BbPXY
npoLeca Ha onpefensiHe Ha o6e3LeHka B
[pyxecTBoTO;

aHarnus Ha HanpaBeHUTe OT PbKOBOACTBOTO
NpeuUeHKn 1 U3NoN3BaHUTE NPeanonoXeHus 1
AOMNyCcKaHUsi OTHOCHO TSIXHAaTa peneBaHTHOCT,
OTHOCUMOCT M a€KBATHOCT;

OLleHKa Ha YMeCTHOCTTa Ha KMo4oBUTe
NpeanorioXeHns 3a Hanuune Ha UHAUKaumm
3a obesLeHKa, BKNIOYUTENHO Ha 6a3a Ha
TekyluTe oMHaHCOBY NokasaTenu Ha
AblUEepHUTE NpeanpuUsTUS U B3eManku
npeasua npoAbrkaBaluuTe U NoTeHUManHUTe
€heKTn OT NaHAeMUATa OT KOPOHABUPYC
Covid-19 Bbpxy AeiiHocTTa UM;

aHanua Ha MHaHcoBWTE OTYETU U Apyra
HanuuHa, penesaHTHa oMHaHCOBa
MHopMauumsa B T.4. 1 BlogxeTun, GusHec
NnaHoBe U OLEHKN Ha AblepHUTe
OPYXecCTBa;

nogpo6eH aHanu3 Ha UHaAHCOBOTO
CbCTOAHME Ha HaW-3HAYUMUTE KOMMOHEHTM OT
WHBECTULMMTE B AbLUEPHU OpYXecTBa,
BKSIIOYUTENHO U HanpaBeHUTe OT TsX
WHBECTULUN B APYrY OpYXECTBa;

AUCKYCUMU OTHOCHO NoAaTNIMBOCTTa Ha
AbllepHUTe NpeanpusaTUS KbM ChLLECTBEHM
HenpaBUIHU OTYNTaHUSI Ha (bUHaHCOBA
NHOpMaLWA, BKNIOYUTENHO HANU4YneTo Ha
3Ha4yuUTerNnHN pUCKOBE 3a TOBA;

aHanua Ha oAUTOpCKUTE AOKNaaN BbpXy
roAvLHNTE (PMHAHCOBM OTYETH Ha
AOblUEepHUTE APYXeCTBa;

OLieHKa Ha KOHTpONa OTHOCHO MU3XoaHaTa
WHOPMaLVs, U3Non3BaHa 3a U3BbPLUIBAHE
Ha OLIEHKUTE OT NMLIEH3UPaHUN OLIEHUTENN U
npoBepka Ha cblyara;

oLleHKa 1 nNpoBepka Ha kBanudukaumaTa Ha
BBHLUHUTE OLEHUTENMU;

aHanu3 Ha He3aBMCUMOCTTa Ha BbHLUHUTE
ekcnepTy;

aHanu3 1 oueHKa Ha npunaraHuTe MeToam 3a
oueHsiBaHe, BKMIOYUTENHO AONyCKaHUs U
APYru KMOYOBM NokasaTenu ¢ y4acTmeTo Ha
Haln BbTPEeLHU eKCnepTU-oLleHUTeNn u
CpaBHsIBaHETO UM C pasnonaraemMara Hu
nHOpMaLMS 3a NasapHU LEHU Ha UMOTHU U
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Apyra BbHLUHA MHbopMaUUs, KakTo u
B3eMaHe npeasua Ha NpoAbiKaBaluTe u
noTeHunanHuTe epekTy oT NnaHaAemMusiTa ot
kopoHasupyc Covid-19 Bbpxy AeliHoCTTa Ha
AblUEpHUTE NPeanpUsaTUS;

- OUeHKa Ha agekBaTHOCTTa Ha
OMoBECTABaHWATa B MHAUBUAYaNHUS
hMHAHCOB OTYET, BKITIOYUTENHO
OMOBECTSABaHUATA HA OCHOBHUTE
npeanosioXeHus.

OueHka Ha cnpaBeAnUBaTa CTOMHOCT HA UHBECTULIMOHHU UMOTHU
MosicHeHus 6 1 33.2 oT uHAMBUAYaNHUS (PUHAHCOB OTYeT

KnrouoB ogutopcku Bbnpoc Kak To3u kniouoB OAUTOPCKM BbNpoOC Gelse
agpecupaH npu npoBegeHuUs oT Hac oauT

Mo Bpeme Ha Hawwus oAUT OAWUTOPCKUTE HU
He3aBUCMMU TULEH3VpaHW oueHuTenu 3a | npouedypu BKNoyBaxa, 6e3 Aa ca orpaHuyeHu
onpefensiHe Ha cnpaBeanuMeata CTOWHOCT | O0:
Ha MHBECTULIMOHHM UMOTU B pasmep Ha 40 | -

PbkoBOACTBOTO M3non3Ba [oknagu  Ha

OuU€eHKa Ha KOHTpofia OTHOCHO u3xopsdwuTte

001 xun. n.. kbm 31 gekemepu 2020 1. Te ca AaHHW, W3NON3BaHM 3a W3BbLPLUBAHE Ha
6asunpanu Ha nasapHu AaHHU 7] OUEeHKUTe U npernega Ha OLUEHKUTe oT
npeanonoXeHus, KOUTO nasapHuTe CTpaHa Ha pbKOBOACTBOTO;

y4acTtHuum buxa Bb3npuenu NMpyv | - npoBepka M aHanW3 Ha KBanuUKaLMaTa u

oueHABaHeTO Ha pfageH HeaBMXUM UMOT.
MpomsHaTa B cnpasegnveata CTOMHOCT Ha
WHBECTULIMOHHUTE UMOTM 3a roguHarta,

HE3aBUCMMOCTTa Ha BbHLUHUA OLUEHUTEN;
- aHanu3 u oueHka Ha npunaraHuTe meToau
3a oLueHsABaHe, BKM. AONyCKaHust U apyru

3aBbpwBalla Ha 31 gekemepu 2020 r. e 1
000 xun. ne.

Hue ce cokycrpaxme BbpXy npeueHKUTe Ha

PBKOBOACTBOTO OTHOCHO nMpoMdaAHaTa Ha
cnpasegnuearta CTOMHOCT Ha
WHBECTULUUNOHHUTE UMOoTH nopaaun

OTHOCWUTENHWSA UM AN B CyMaTa Ha akTUBUTE
Ha [pyxecTtBoto OT 24% KbM OT4YeTHaTa

KIMO4OBM NokasaTtenu, C y4acTUeTo Ha Haluu
BbTPELUHM eKcnepTU-oLeHUTenn 7
CpaBHsABaHETO MM C pasnonaraemara Hu
WHoOpMaumMs 3a nasapa Ha HeaBMXUMU
MMOTU U Jpyra BbHWHa WHdopMauus B
KOHTEeKcTa Ha AencTBuUTenHnUTe "
noteHuuanHn edekTn OoT naHaemusTa oT
kopoHaBupyc Covid-19 Bbpxy nasapa Ha
HeABWXUMU UMOTH;

AaTta v nopaau 3Ha4MMuTe NpeanonoXeHus, | - oueHka Ha agjeksaTHOCTTa Ha
Heobxoavmm 3a onpeaensHeTo Ha ornoBecTABaHuUsITa B MHAMBUAYanNHUS
cnpaseanuMeaTta UM CTOWMHOCT, ocobeHO B (bVIHaHCOB oTyerT, BKNIOUUTENHO
ycnoBusaTa Ha HECUTYPHOCT Ha CBETOBHUTE U OMnoBEeCTABaHEeTO Ha OCHOBHUTE
GbﬂrapCKMTe nasapu, nopoaeHa oT npeanonoXeHus.

dakTuyeckute M noTeHuuanHu edektn or
naHaemusitTa ot kopoHaeupyc Covid-19.

Apyra nHdopmaums, pasnuyHa oT MHAUBMAYaNHUA (DPUHAHCOB OTHYET U OAUTOPCKUA AOKNas
BbpXy Hero

P1bKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata uHdopmaums. [pyrata nHdopmMaums ce CbCToM OT
AoKknaj 3a AenMHOCTTa, B T.4. AeKnapauus 3a KOprnopaTUMBHO yNpaBrieHue 1 AoKnag 3a U3NbiHeHve
Ha nonuTMKaTa 3a Bb3HArpaXaeHusiTa, W3roTBEHU OT PBLKOBOACTBOTO CbFNAcHO 3akoHa 3a
CYeTOBOACTBOTO, HO HE BKMIIOYBA MHAMBMAYANHUA (PUHAHCOB OTYET U HALIMA OAUTOPCKM AoKNasg
BbPXY HEro.

HaweTo MHeHVe OTHOCHO MHAMBMAYaNHWA (UMHAHCOB OTYET He obXBalla Apyrata MHGOpMaLUs 1
HMe He u3passiBaMe KakBaTo U a e hopMa Ha 3aKfloHeHUe 3a CUrypPHOCT OTHOCHO HESl, OCBEH ako
He e M3PMYHO NOCOYEHO B AOKNaAa HU 1 0 CTEMNeHTa, 0 KOSITO € NOCoYeHO. BbB Bpbaka ¢ Halwus
0AUT Ha (PMHAHCOBUS OTYeT, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBa fa NpodyeTeM apyraTta
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UHGOpMaLMa M NO TO3N Ha4MH Aa NPeueHUM fanv Tasu apyra UHPOpPMauus e B CbLUEeCTBEHO
HeCLOTBETCTBUE C WHAMBMAYANHUA (PMHAHCOB OTYET WM C HaluTe MO3HaHusi, nNpuaobuTu no
BpeMe Ha oaguTa, unuM No Apyr HauyMH wu3rnexaa Ja CbAbpXa CbLUECTBEHO HenpaBUmHO
AoknaasaHe. B cnyyan ye Ha 6asata Ha paboTaTa, KOSTO CMe M3BLPLUMAM, HWE AOCTUrHEM A0
3aKnioveHre, Ye e Hanuue CbLUECTBEHO HeNpaBUNHO AoKnNaABaHe B Ta3u Apyra uHgopmauus, ot
Hac ce M3nckBa aa AoknaasamMe To3un dakT. Hamame kakBo Aa AoknaaBaMe B TOBa OTHOLLEHUE.

OTI'OBOpHOCT Ha PBLKOBOACTBOTO W rnuuata, HaTtoBapeHM ¢ obuwo ynpasneHue 3a
UWHOuUBMAyanHuA CbVIHaHCOB oTyeT

PbKOBOACTBOTO HOCKM OTTOBOPHOCT 33 M3rOTBSHETO M AOCTOBEPHOTO NpeAcTaBsHe Ha TO3M
vHAVBMAYyaneH pUHaHCOB OTYeT B CbLOTBETCTBME ¢ MexayHapoaHUTe cTaHAapTU 3a MHAHCOBO
otyutanHe (MC®O), npuetn ot EC 1 6bnrapckoTo 3aKOHOAATENCTBO, KAKTO M 3a TakaBa CUCTEMA 3a
BbTPELUeH KOHTPON, KakBaTo PBKOBOACTBOTO oOnpeaens kato Heobxoauma 3a ocurypsisaHe
U3roTBAHETO Ha (PMHAHCOBM OTYETU, KOMTO He CbAbPXKAT CbLIECTBEHU HEMNpaBWUMHW OTYUTAHWS,
He3aBMCVUMO Janu Obrxallm ce Ha M3amama Unu rpeLuka.

Mpu usroTBsHe Ha WHAMBMAYaNHUS (PUHAHCOB OTYET PBLKOBOACTBOTO HOCM OTTOBOPHOCT 3a
oueHsiBaHe Ha cnocobHoCTTa Ha [lpyXecTBOTO Aa NPOABLIXM Aa (YHKUMOHMPA KaTo AeicTBaLLo
Npeanpusitue, ONOBECTABaMKM, KOraTo TOBa € MPUMOXUMO, BbMPOCH, CBbP3aHU C
npeanonoXeHNeTo 3a AeiCTBaLLO NpeanpusTMe 1 U3NoN3Bankn cyeToBoaHaTa 6asa Ha ocHoBaTa
Ha NpeanonoXeHWeTo 3a AEMCTBALLO NPeanpusThe, OCBEH ako PbKOBOACTBOTO He Bb3HaMepsiBa
Aa nukemauvpa [pyXecTBOTO MMM Aa NpeycTaHOBW AEMHOCTTa My, WM ako PbKOBOACTBOTO Ha
npakTuka HaAMa apyra antepHaTMBa, OCBEH Aa MOCTbMM MO TO3U HAYMH.

Jlnuara, HaToBapeHu C obuwo ynpaerieHMe, HOCAT OTrOBOPHOCT 3a OCbLLEeCTBABAHETO Ha Haa3op
Hag npoueca no (oMHaHCOBO OTYUTAHE Ha ﬂpy»(eCTBOTO.

OTI’OBOPHOCTM Ha oguTopa 3a oguTa Ha MHaAMBUAyanHua UHaHCOB oTyeT

Hawwure Lenv ca fa nony4um pasymHa cTeneH Ha CUrypHOCT OTHOCHO TOBa Aanu MHANBUAYANHUAT
(bMHaHCOB OTYET KaTo LAMO He CbAbpXa CbLUECTBEHW HENPABUIIHW OTYUTAHWS, HE3aBUCUMO Aanu
Ab/MKalin ce Ha u3Mama unu rpellka, U Aa v3gagem OAMTOPCKM AOKNad, KOWTO Aa BKIYBA
HalleTo OAUTOPCKO MHeHWe. PadyMHaTa cTeneH Ha CUrypHOCT e BUCOKa CTEMeH Ha CUrypHOCT, HO
He e rapaHuus, 4e oauT, u3BbpLIEH B cboTBeTcTBUE ¢ MOC 1 3akoHa 3a He3aBUCUMUS (PUHAHCOB
OAMT, BMHarK Lie paskpuBa CHLIECTBEHO HEMNpaBWiIHO OT4YMTaHe, KoraTo TakoBa CbLUECTBYBA.
HenpasunHu oTunMTaHUs mMorat Aa Bb3HUKHAT B pesyntaT Ha u3mMama WM rpeluka U ce cuuTaT 3a
CbLUECTBEHM, ako 61 MOrfo pasymMHO Aa ce 04Yakea, Ye Te, CaMOCTOSITENTHO UMK KaTo CbBKYMHOCT,
Gvxa Mornn aa okaxaT BNUAHWE BbpXY MKOHOMUYECKWUTE pelleHUs Ha noTpebuTenuTe, B3eMaHm
Bb3 OCHOBA Ha TO3W UHAMBMAYanNeH (bMHAHCOB OTYeT.

Kato yact ot oputa B cvoteerctBne ¢ MOC, Hue usnonsBame npodecuoHanHa npeLeHka W

3anasBame npogecuoHaneH ckenTuumn3bM No Bpeme Ha Lenvsa oauT. Hue cbluo Taka:

- uaeHTUdMUMpaMe U OLEeHsIBaMe PUCKOBETE OT CbLUECTBEHW HENpaBUMHU OTYUTAHUS BbB
UHAVMBUAYanHUS (PMHAHCOB OTYET, HE3aBUCUMO Aanu AbXKally ce Ha M3Mama WnK rpeLuka,
paspaboTBame W W3NbLMHSIBaMe OAMTOPCKA Npoledypu B OTIOBOP Ha Te3U PUCKOBE W
nony4aesame OAWTOPCKW AOKas3aTencTBa, KOMTO Aa ca AOCTaTbYyHU U YMECTHW, 3a Aa OCUrypsiT
6asa 3a HaweTo MHeHne. PuckbT Aa He 6bae pa3kpUTO CHLUECTBEHO HEMNPAaBUMHO OTYUTAHE,
koeTo e pe3yntaTt OT u3mama, € NO-BMCOK, OTKOSIKOTO PUCKA OT CbLUECTBEHO HenpasBuIiHO
oTYMTaHe, KOETO € pes3ynTaT OT rpelika, Tbil KaTo uamamarta MOXe [a BKIuYBa TalHO
cnopasymsBaHe, danwmnduumpaHe, npeagHamMepeHn Npomnycku, U3sSIBNIeHUs 3a BbBeXAaHe Ha
oauTopa B 3abnyxaeHue, Kakto n npeHebpersaHe Unu 3ao06uKansiHe Ha BbTPELLHNS KOHTPOST;

— nony4aBame pasbupaHe 3a BBLTPELUHWA KOHTPOJ, MMall OTHOWEHWe KbM OauTa, 3a Aa
paspabotum ogUTOPCKM Mpouedypu, KOMTO Aa ca MOAXOAAWM MPU  KOHKPETHWUTE
0BCTOATeNCTBa, HO He C Len uspassiBaHe Ha MHEeHWe OTHOCHO ePeKTUBHOCTTa Ha BbTPeLLHUS
KOHTpOn Ha [py>ecTBoTo;

— OuUeHsiBaMe YMEeCTHOCTTa Ha W3MON3BaHUTe CYETOBOAHW MOMUTUKA M pasyMHOCTTa Ha
CYETOBOAHUTE NPUGMN3UTENHU OLEHKM U CBbP3aHUTE C TSX OMOBECTABAHUSA, HanpaBeHU OT
pPBKOBOACTBOTO;
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— AocTurame [0 3aKknioYeHWe OTHOCHO YMECTHOCTTa Ha Mu3nonsBaHe OT cTpaHa Ha
PBKOBOACTBOTO Ha cyeToBofgHaTa Gasa Ha ocHoBaTa Ha NMPEANONOXEeHUETO 3a AeiCTBALLO
npeanpuaTue n, Ha 6asata Ha Nony4YeHUTe OAUTOPCKM A0Ka3aTencTBa, OTHOCHO ToBa nanu e
Hanuue CbliecTBeHa HECUTYPHOCT, OTHacsLwa ce A0 CbOUTUSE UNu yCroBus, KOUTO Guxa MOrnu
Aa NOPOAAT 3HAYNUTENTHN CbMHEHUs OTHOCHO crnocobHoCTTa Ha [pyXXecTBOTO Aa NPoABLMKY Aa
(PyHKUMOHMpa KaTo AeWcTBalo npeanpusTUe. AKO HUWEe [JOCTUTHEM A0 3aKn4veHne, 4ye e
Hanuue CbLlecTBeHa HeCMIypHOCT, OT Hac Ce M3WCKBa Aa NpuBMIeYeM BHUMaHNE B OAUTOPCKUS
CW AOKNaa KbM CBbp3aHUTe C Ta3l HECUrypHOCT OMOBECTABaHWUS BbB MHAWBUAYANHUS
(PMHAHCOB OTHET UNW B CNy4ait Ye Te3n ONOBECTSBaHWS ca HeaaekBaTHU, Aa mMoaudmumpame
MHEHWeTo cu. HawmTe 3aknioveHns ce ocCHoOBaBaT Ha OAMTOPCKUTE [loKasaTencrea, nony4eHun
AO AaTaTta Ha oauTopCKus HU Aoknaa. bvaewm cubutns unm yecnoeus obade morat aa craHar
npuynHa [ipyxecTBOTO Aa NpeycTaHOoBW (yHKLUMOHUPAHETO CU KaTo AeiCTBALLO npegnpusTue;

— OueHsiBamMeé ULAMNOCTHOTO npeAcTaBsHe, CTPYKTypa W CbAbPXaHUE Ha MHAWBWOYaNHUS
h1HaHCOB OTYET, BKIOYUTENHO ONOBECTABAHUATA, U Aanu WHAUBUOYANHUAT (PUHAHCOB OTYET
npeAcTaBs OCHOBOMoONarawMTe 3a Hero caenkn M cbOWTUA MO HauMH, KOWTO MoCTUra
AOCTOBEPHO npeacTaBsiHe.

Hwue KOMyHVKMpamMe C nuuaTa, HatoBapeHu ¢ obLuo ynpaeneHue, Hapen C ocTtaHanuTte BbMNpocy,
nnaHupaHua obxBar 1 BpeémMme Ha u3nbliHeHve Ha oguTa U CbLUECTBEHUTE KOHCTaTauun oT oauTa,
BKIMIOYNTENHO CbHLECTBEHN He[oCTaTbUM BbB BbTPELIHUA KOHTPOS, KOUTO MﬂeHTMd)MLlVIpaMe no
BpeMe Ha U3BbpLUBaHUA OT HAc oauT.

Hwve npefoctaBsiMe CbLUO Taka Ha nuuaTta, HaToBapeHu ¢ obLo ynpasneHue, usasneHue, 4e cme
M3NBIHUNU  NPUNOKUMUTE €TUYHU WU3UCKBaAHUA BbBB Bpb3Ka C HE3aBUCUMMOCTTA U Ye e
KOMYHUKUpaMe C TAX BCUYKM B3aUMOOTHOLLUEHUS U ApYrY BBNPOCU, KOUTO Guxa mornu pasymMHO aa
6baar pasrnexgaHn Kato nMmalliy OTHOLEeHWe KbM He3aBUCMMOCTTa HU, a KoraTo e NpunNoXxumo, un
CBbp3aHUTe C TOBa Npeana3Hu Mepku.

Cpea BbNpoOCUTE, KOMYHWUKMpaHW C nuuaTta, HaToBapeHu C obLO ynpasneHue, HUEe onpeaensme
Te3n BbMpoCH, KOUTO ca 6unu ¢ Han-ronsama 3HauuMoCT MY OAUTA HA UHAMBMAYANHUS (UHAHCOB
OTYeT 3a TeKyLUsi NEPUOA U KOMTO CriejoBaTEeNTHO Ca KIKYOBU OAUTOPCKM BbNpocu. Hue onvceame
Te3n BbNPOCU B HALIUS OAWUTOPCKW AOKNaZ, OCBEH B CryqauTe, B KOWTO 3aKOH MMM HOpMaTUBHA
ypenba Bb3npensTcTea nyGnmM4YHOTO onoBecTsBaHe Ha MHGOPMaLMst 3a TO3M BLNPOC UMK KOraTo, B
W3KIIOYNTENHO Peaku CriyYau, Hue pelunMm, Ye AafeH BbLNpOC He cneaBa Aa 6bae KOMyHWUKUpaH B
HalmMs [oknaf, Tbit kKaTto 61 MOrNo pasymMHO Aa ce o4akea, Ye HeGNaronpUATHUTE NOCNeACTBUS OT
ToBa AeiicTBUE Guxa HaABUWWMIKM MON3UTE OT rMeAHa Touka Ha OBLUECTBEHMS MHTEpec OT Taaw
KOMYHMKaLUS.

Aoknan BLB Bpb3Ka C APYrU 3aKOHOBM U PerynaTopHu U3UCKBaHUSA

B ponbnHeHwe Ha HalWTe OTrOBOPHOCTWM U AoknaasaHe cbrnacHo MOC, onucaHm no-rope B
pasgena ,[lpyra uHgOpmauusa, pasnuyHa OT MHAUBMAYanHWS (DUHAHCOB OTYET M 0ANTOpPCKMUS
AoKNaj BbPXy HEro® Mo OTHOWEHWe Ha WHAOMBMAYanHWs AOKNad 3a AeiiHocTTa, B T.u.
AeknapaumsaTa 3a KOpropaTMBHO YnpaBreHue, [OKNag 3a W3NbIMHEHWE Ha nonuTUKaTa 3a
Bb3HarpaxaeHusaTa W AOKNaA 3a W3MbMHEHWe Ha MonuTUKaTa 3a Bb3HarpaxaeHusiTa, Hue
n3nNbnHUXMe U npouenypute, aobaseHn kbM usuckeaHute no MOC, cbrnacHo YkaszaHusTa Ha
npocbecroHanHaTa opraHu3auns Ha AUNIOMUPaHNTE eKCNEepPT-CYETOBOANTENN U PerucTpupaHuTe
oauTopu B bbnrapus — WMHCTUTYT Ha OMNNOMMpaHUTE eKcnepT-CHeTOBOAUTENM (MWOEC). Tesau
npoueaypy KacasT NPpoBepkW 3a HanM4MeTo, KakTo U NpoBepku Ha hopmaTta u CbabPXKAHUETO Ha
Tasu Apyra uHopmaums ¢ uen Aa H1U NoANOMOrHaT BbB (hOpMUpaHe Ha CTaHOBMLLA OTHOCHO TOBA
Aanu apyrata MHOpPMaLUWs BKITKOYBaA OMNOBECTABaHUATA W AOKNaABaHusTa, npeasuaeHn B [nasa
cegma OT 3aKoHa 3a CHETOBOACTBOTO M B 3aKoHa 3a Ny6GNUYHOTO NpeanaraHe Ha LieHHM KHUXa, (un.
100H, an. 10 ot 3MMNUK BB Bpbaka ¢ un. 100H, an. 8, T. 3 n 4 ot 3MMLUK, kakTo 1 un. 100K, an. 13 oT 3MnuK
BbB Bpb3ka ¢ un. 1168, an. 1 ot 3MMUK), npunoxvumu B Bbnrapus.
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CmaHosuuje eb8 8pb3Ka ¢ Y. 37, an. 6 om 3akoHa 3a cyemosodcmeomo

Ha 6a3aTa Ha n3BbpLUEHWTE NPOLEAYPU, HALLETO CTAaHOBULLE €, Ye:

(a) wHdopmaumsaTa, BNKYEHa B MHAMBMAyanHUs AOKNad 3a AeWHocTTa 3a (uHaHcoBaTa
rogvHa, 3a KOATO € W3roTBEH WHAUBMAYANHUAT (UHAHCOB OTYET, CbOTBETCTBA Ha
MHAMBUAYaNHWUSA (DUHAHCOB OTYET;

(6) vHaVBMAYanHWAT fAoknad 3a AeyiHOCTTa € M3roTBEH B CLOTBETCTBUE C MPUNOXUMUTE
3aKOHOBW M3NCKBAHUS;

(B) B pesyntar Ha npuaobuToTO No3HaBaHe W pasbupaHe Ha AeWHOCTTa Ha [Ipy»eCTBOTO M
cpeparta, B KOATO TO (PyHKUMOHMPA, HE CME YCTaHOBMUMM Cly4an Ha CbLIECTBEHO HEBAPHO
npeactaesiHe B MHAMBMAYanHus 4oknag 3a AenHocTTa;

(r) B peknapauusTa 3a KOPMNOpaTMBHO ynpaBneHue 3a (MHaHcoBaTa rogvHa e npeacTaBeHa
M3NCKBaHaTa OT CbOTBETHUTE HOPMAaTUBHU aKTOBE MHPOPMaUWs, B T.4. MHDOPMaLMATA MO
un. 100 (H), an. 8 oT 3akoHa 3a NyGNMYHOTO NpeAnaraHe Ha LieHHU KHUXKa!

(p) DoknagbT 3a M3MBLMHEHME Ha NonuTUKaTa 3a Bb3HarpaXxaeHusTa 3a ouHaHcoBaTa roavHa,
3a KOSITO € U3roTBeH (hMHAHCOBUAT OTHET, € NPeAoCTaBeH U OTroBaps Ha U3UCKBAHUATA,
onpepeneHu B Hapegbarta no un. 116e, an. 1 ot 3akoHa 3a ny6NMYHOTO NpeanaraHe Ha
LEHHU KHUXa

CmaHoeuuje ebe epb3ka ¢ yn. 100(H), an. 10 om 3akoHa 3a ny6nuyHomo npednazaHe Ha
UEeHHU KHUXa

Ha 6asa Ha u3BbplIeHUTe npoueaypu U Ha NpuaoBUTOTO NosHasaHe M pasbupaHe Ha AeitHoCTTa
Ha [IpyXecTBOTO ¥ cpeaaTa, B KOATO TO (DYHKUMOHMPA, MO HAllE MHEHWEe, He e Hanuue
CbLLUECTBEHO HENpaBWMHO [OKMaABaHe B ONWCaHWETO Ha OCHOBHWUTE XapaKTEepPUCTUKM Ha
cucTemuTe 3a BbTPELLEH KOHTPO U ynpaBrieHne Ha pucka Ha [IpyxecTBOTO BbB Bpb3ka C npoueca
Ha pmHaHCOBO oT4YUTaHe 1 B MHpopmaumsita no yn. 10, naparpad 1, 6yksu "B", "r", "e", "3" n "u" ot
Avipextnea 2004/25/EOQ Ha Eeponeiickus napnameHT n Ha CbeeTta ot 21 anpun 2004 r. OTHOCHO
npeanoXeHusTa 3a MOrMbLiaHe, KOMTO ca BKIOYEHM B [Jeknapauusita 3a KoprnopaTMBHO

ynpasneHune Ha ﬂpy)KeCTBOTO, KOATO € YacCT OT rogvliHua nHansBuayaneH Aoknag 3a gevHocTTa.

HonbnHumenHo doknadeaHe omHocHO oduma Ha ¢huHaHCOUS om4yem 6bE epb3ka C YIl.
100(r), an. 4, m. 3 om 3akoHa 3a Ny6/1IU4HOMO npedsiazaHe Ha UeHHU KHUXa

- WsseneHue eve epb3ka ¢ uyn. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a ny6AU4HOMO
npednazaHe Ha UeHHU KHUXa

NHdopmaLmsa OTHOCHO cAenknuTe CbC CBbP3aHM NULA € OMOBEeCTeHa B NOSICHUTENHU Benexku 27 n
28 KbM MHAMBMAYaNHUSA HaHCOB OTYeT. Ha 6asa Ha M3BbLPLUEHWUTE OT HaC OAUTOPCKU Npoueaypu
BbPXYy CAEMNKUTE CbC CBBP3aHW NULa KaTo YacT OT HalWs OAWT Ha MHAMBMAYaNHWUS (UHAHCOB
OTYeT KaTo LANo, He Ca HU CTaHanu U3BEeCTHU hakTu, obCToATeNncTBa UNK Apyra MHgopMaLums, Ha
6asa Ha KOMTO Aa HanpaBWM 3aKMioYeHne, Ye CAesNKUTe CbC CBbP3aHW Niua He ca ONOBEecTeHU B
NPUNOXeHWst UHAUBMAYaneH MHaHCOB OTYET 3a rogvHaTta, 3aBbpluBalla Ha 31 gekemspu 2020 r.,
BbB BCMYKM CbLLIECTBEHU acnekTn, B CbOTBETCTBME C U3nckBaHuaTa Ha MCC 24 ,OnoBecTsiBaHe Ha
CBbp3aHW nuua“. PesyntaTtute OT HalMTe OAWUTOPCKM MpoLeaypy BbpXy CAENKUTE CbC CBbP3aHu
nvua ca pasrnegaHV OT Hac B KOHTEKCTa Ha (QOPMUPaAHETO Ha HaleTo MHEHME OTHOCHO
MHAMBUAYANHUSA (OMHAHCOB OTYET KaTo UAMOo, a He C Lien u3passiBaHe Ha OTAENHO MHEHWe BbpXy
CAEeNnKUTe CbC CBbP3aHu nuua.

- MW3sseneHue eve epwbska c uyn. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a ny6IUYHOMO
npednazaHe Ha UeHHU KHUXa
HawuTe OTroBOpHOCTM 3a OAMT Ha WHAMBUAOYANHWA (DUHAHCOB OTYET KaTO LSNO, ONUCaHu B
paspena Ha Hawws goknaa ,OTroBOPHOCTM Ha oauTOpa 3a OAUTa Ha MHAMBMAYaNHWA (PUHAHCOB
OT4eT", BKNIOYBAT OLeHABaHe Aanu MHAVMBUAYANHUAT (OUHAHCOB OTYET NpeAcTaBs CblUECTBEHUTE
CAENKU U CbOUTUA NO HaYMH, KOUTO NOCTUra AOCTOBEPHO npe/cTaBsiHe. Ha 6asa Ha M3BbpLIEHUTE
OT Hac oAMTOPCKU NpoLeAypy BbPXY CbLUECTBEHUTE CAEMKU, OCHOBOMNONaraly 3a UHAWBUAYanHUS
¢dmHaHCOB OTYET 3a roAuHata, 3aBbpluBalla Ha 31 aekemspu 2020 r., He ca HU CTaHanM U3BECTHU
(haktn, obcToATENCTBA MM Apyra UHGopMaums, Ha 6a3a Ha KOMTO Aa HanpaBUM 3akmnioyeHue, Ye
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Ca Hanuue cny4Yau Ha CblLLIeCTBEHO HeJOCTOBEPHO NpeacTaBsiHE U ONOBECTABaHe B CbOTBETCTBUE
C npunoxumute usuckeaHus Ha MC®O, npuetn ot EBponeiickusi cbio3. Pesyntatute ot HawwuTe
OOWTOPCKM NpOUEAYypPU BBLPXY CbLIECTBEHUTE 3a WHAMBMAYanHUS (PUHAHCOB OTYET CAEMKU U
cbbuTns Ha [IpyecTBOTO ca pasrneaaHn OT Hac B KOHTEKCTa Ha (POPMUPAHETO Ha HALIETO MHEHUe
OTHOCHO MHAMBMAYanNHUA (DUHAHCOB OTHYET KaTo LSNO, a He C LieN u3passBaHe Ha OTAENHO MHeHne
BbPXY T€3M CbLUECTBEHWN COENKM.

HoknadeaHe ebe epb3ka ¢ 4n. 59 om 3akoHa 3a Hezaeucumusi puHaHcoe oOum Cb2/1acCHO
4s1. 10 om Peznamenm (EC) Ne 537/2014

CvrnacHo usuckeaHuATa Ha 3akoHa 3a He3aBMCUMUSI (PUHAHCOB OAWT BBLB Bpb3ka C 4. 10 oT
PernameHt (EC) Ne 537/2014, Hue poknaasame AONMBAHUTENHO M M3MOXeHaTa MNo-A0Ny
UHopMauus:

— TpaHT TopHTOH OO/l € HasHa4YeHOo 3a 3aAbIDKUTENIEH OAUTOP Ha MHAMBUAYANHUS 1HaHCcoB
oTtyeT Ha PogHa 3emsa XonaguHr ALl 3a rogvHaTta, 3aBbplumna Ha 31 gekemepu 2020 r. oT
O6wwoTo cvbpaHue Ha akumoHepuTe, NnposeaeHo Ha 10 okTomepu 2020 r., 3a Nepuog oT egHa
roauHa.

- OanTHLT Ha MHAMBUAYanNHUA (OMHAHCOB OTYeT 3a roguHaTa, 3asbpwmna Ha 31 Aekemepu 2020
r. Ha [lpyecTBOTO npe/acTaBnsiBa ceama nopegHa roavHa Ha HenpekbCHaT aHraXUMEHT 3a
3abIkUTeNneH oauT Ha ToBa NpeanpusiTUe, U3BbPLLUEH OT Hac.

- B nopkpena Ha oauTOpCKOTO CTaHOBWLLIE HUE CMe NpeaocTaBunu B pasgen ,Kniouosu
0AMTOPCKM BBNPOCU” ONUCaHNE Ha Han-BaxHUTE OLEHeHU puckose, 0606LeHe Ha OTroBOpa
Ha oaMTopa 1 BaXkHn HabnoaeHVs BbB Bpb3Ka C Te3u pUCKOBE, KOraTo € LenecbobpasHo.

— [lloTBbpXaaBame, Ye W3pa3eHOTO OT HAC OAUTOPCKO MHEHME € B CbOTBETCTBUE C
AOMbIHUTENHWUS OoKnad, npeAcTaBeH Ha OAUTHWUSA KOMUTET Ha [lpy)XeCTBOTO, CbMacHoO
M3ncKBaHuATa Ha 4n. 60 ot 3akoHa 3a He3aBUCUMUA OMHAHCOB OAMT.

— [oTtBbpXOaBame, Ye He cMe NPefOCTaBSANMU NOCOYEHUTE B Yn. 64 oT 3akoHa 3a He3aBUCUMUS
duHaHcoB oauT 3abpaHeHun ycnyri u3BbH oauTa.

- [loTBbpXOaBame, Ye NMpU M3BLPLIBAHETO Ha OAWTa CMe 3anasvunu CBOSTA HEe3aBUCUMOCT
cnpsamo [JpyxecTBoTo.

- 3anepuoaa, 3a KOMTO Ce OTHACA M3BBLPLUEHUS OT HAC 3aAbIDKUTENEH OAMUT, OCBEH OAWTA, HUe
He cme npegocTaesnM Apyru ycnyru Ha ~Ee;:ma 3ema Xonguur ALl M AbliepHuTe My
ApYyXecTBa, KOUTO He ca ONOBECTEHU B I/IH,q/gMﬂyanHVIﬂ UHaHCOB OTYeT.

A

;ﬂuuoaa

S,

Mapui AnocTtonoB _—
"li’pawo.qwrop OTroBOpEH 3a oguTa

Ynpauten (/‘-/ '

IpaHT HTdH ooa
OauTopcKo ApyXecTBo

’ﬁﬂN/
7 anpun 2021 r. N 77 TO:' HTON E\“‘ :
Bwnrapus, rp. Cocus, 6yn. HYepHu Bpbx NeZ6™= N




