Jlo KOMUCHUA 3A PUHAHCOB HAJI30P
o O6mecTBeHOCTTA
o ,.,bearapcka ¢onmosa 6opca AJl

o canyxurenu Ha ,,Pogna 3ems Xomauar A/l

Yeeoomnenue
Ot npeacTaBIsBaIIUuTe
Ha ,,Poxna 3emsa Xommuur AJ] , EMK 102176770

OtHocHo: [lomydeHo KOpPHTHpPaHO THProBO MpeiokeHrne mo wi. 149, am. 1 ot 3akoHa 3a MyOIUIHO
npenarane Ha neHHn kHka (3IIILIK) or ,HEBEHA®“ EOQO/] , EMK 103215692 3a 3akymyBaHe Ha
aKIIMUTE HAa OCTaHAJIUTE aKInoHepu Ha ,,PoxaHa 3emsa Xomauur Al

VYBaxkaeMM T'OCIIOKH U T'OCIIOa,

Ha 13.03.2020 r. B ,,Pomna 3ems Xonmuar AJl 6e momydeHo yBepomienue no wi. 151, am. 3 ot
3IIILIK, npuapyXeHo OT KOPUTHpPAaHO THProBo MpeiokeHue mno wi. 149, an. 1 u an. 6 ot 3IIILK 3a
3aKyITyBaHE Ha aKI[MUTE Ha OCTAaHAINTE aKIMOHepH Ha ,,Poxna 3emsa Xommauar A/l

Ha ocHoBanue un. 151, an. 4 or 3MIILK, Bu npencrassme mapopMamus OTHOCHO MOCTBHITUIOTO
THProBO TPEAJIOKEHUE 3a 3aKyllyBaHE Ha BCHYKM aKIMM Ha OCTaHAIWTE aKIWOHepu Ha ,,PomHa 3ems
Xommuar® AJl ot ,HEBEHA®“ EOO/l u chInecTBEHH YCIOBHS IO HErO MOCOYEHU B MPUIOKEHHE KBM
HACTOSIOTO YBEJOMJICHUE.

HpI/IJ'IO)KeHI/IG — CBhIJIACHO TCKCTA.

Komucusita 3a ¢QunancoB Hag3op He e B3ejJa OTHOIIEHHE MO BHECEHOTO TBHPIroOBO
npeJioKeHune.
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Hndopmanus cbriacHo pasnopeadara Ha wi. 151, au. 4 ot 31K, oTHOCHO M0Jy4eHO THProBo
npemio:keHue mo wi. 149, an. 1 u an. 6 or 3IIIK
oT Ma;koputapuus coocrBeHuk , HEBEHA“ EOO/]
3a 3aKynyBaHe Ha AaKIMUTE HA OCTAHAJIMTE AKIUOHEPH
Ha ,,PoaHa 3ems Xoaguure AJ[

Hughopmayus omnocHo mwvpeosus npedioxcumern

THProBUAT NPEVIOKUTEN MPEIOKMI Ja 3aKyld AakKUUUTe Ha OCTAaHAIWTE AakKIUOHEpPH €
~HEBEHA®*“ EOO/l, cbc cenanuiie u aapec Ha ynpasienue: rp. BapHa, paiion Onmecoc, 0yn. Bragucnas
Bapuenunk Ne277. EMK 103215692,

Enextponna noma : office@abvinvest.eu

~HEBEHA®“ EOO/l ce mpencraBnsBa OT ympaBUTENs W €THOIWYEH COOCTBEHHK Ha KamuTaja
Bopun Panes bameB. Anpec 3a xopecnonnennus rp. Bapna, paiion Onpecoc, Oyn. Bragucnas BapreHunk
No277. EWK 103215692.

Hugpopmayua omnocrno npeonazanama yena 3a aKyusl

»~HEBEHA“ EOQO/] npennara na 3aKyny akIMMTE HAa OCTaHAIUTE aKIMOHEpH npu IieHa ot 2.10
(mBa JiIeBa M eceT CT.) JieBa 3a aKIHUs.

Hngpopmayus omnocno 6pos na axyuume ¢ npaso Ha 2nac, koumo ,,HEBEHA EOO/ ucka oa
npudodue

TeproBusr npeanoxuren npurexasa npsko 25 820 933 6pos akuuu wim 46.10 % ot kanurana Ha
»PomHa 3ems Xomauar® AJl u ucka na npupooue ocrananure 30 189 664 Opos akumu MpencTaBIsIBaId
53.90 % ot kanwuTana.

Hngpopmayus omuocro 6voewume namepenus u cmpamezuyecku nianoee na ,,HEBEHA“ EOO/
OMHOCHO OPYIHCECMBEOMO

brpnemara aeitnoct Ha Thproeus npemnoxuren ,,HEBEHA®“ EOO/I u ,,Pogna 3ems Xommuur AJl
HsIMa J1a ObJIe 3acerHaTa OT ThPrOBOTO MPEIJIOKCHHE.

Tepropuar mnpemnoxuren ,HEBEHA® EOOJl He Bb3HamepsBa Ja IOMCKa OTIHCBaHE Ha
npyxecTBo ,,Pomua 3ems Xomauar® AJl ot peructspa Ha KOH o 4. 30, an. 1, 1. 3 ot 3KOH.

THProBUAT MpPEUIOKHUTE] HE Bb3HAMEPsBa Jia M3BBPIIBA MPeoOpa3yBaHe WIIM NPEKpaTsABaHE Ha
,,PoaHa 3emsa Xomguur AJl u/vnu Ha ,,HEBEHA*“ EOO/.

KbpM MOMEHTa Ha TBPTOBOTO NPEUIOKEHHE THPTOBUAT MPEIOKHUTEN HE € B3eNl pelIeHHe 3a
CBIIECTBCHA NPOMSHA B KalMTajoBaTa CH CTPYKTypa WIM YBEIWYEHUE HA CBOs KamuTaud. Pemienne Ha
THPTOBHS MIPEJIOKUTEN OTHOCHO OBJICIO yBEIMYCHNE Ha KanuTala Ha ,,Pomana 3emst Xomauar AJl, kKakTo
Y 3a pa3Mepa, BHJIa, CPOKOBETE U [IeHATa Ha TOTEHIMATHA eMUCHS He € 0OCHKIaHO U He € Ha JTHEBEH pell.

He ce mpensmxmaa mpoMsiHa B IMBUACHTHATA MOJIUTHKA Ha apyx)ecTBoTO. ,,HEBEHA®“ EOO/I He
MIpeABMKIa OBICIIO pasnpeaeiieHne Ha TuBHICHTH oT ,,PogHa 3ems Xommuar AJl u He Br3HaMepsBa Ja
riacyBa B OJIM3KO Objenie Ha OOIM CHOpaHUS Ha aKIMOHEPHUTE 3a PA3MPEACISTHETO HAa MOJIOKUTEIICH
¢unancoB pesynrar Ha ,,PonHa 3ems Xonmuar® AJl. [lpensmwxna ce Obaemus MOJOXHUTENEH (HUHAHCOB
pe3yarat Ha [IpyxkecTBOTO Aa OBhe penHBECTHPAH B OCHOBHATA MY JICHHOCT.

Pestome na obocrnoskama na npedﬂazaﬂama YyeHa 3a akyus

Ienara npemioxena ot ,, HEBEHA“ EOO/I e 2.10 aB. 3a akiusl.



Ts e chlnara KaTo cnpaBeIJMBaTa IeHa 3a aKius cbriacHo wi. 150, ai. 7 or 3IIIIK or 2.10

JIB. 32 aKI¥sl, U34YMCIICHA KaTo Hall-BUCOKATa H3MEXKITY:

e CTOMHOCT Ha akIus ChIITacHO wi. 5, ain. 3 ot Hapenoa Ne 41 — 2.07 nB. 3a akius;

e CpemHO MpeTeryicHa IeHA Ha BCHYKU CIENKH MPe3 MOCCIHUTE MIECT Mecela, MPeaX oK Ialiu
narata Ha 000CHOBKaTa He MOXKe Jia ObJie oIpesiesieHa, 3al0TO aKIUUTe Ha JPY>KECTBOTO HE ca
ThpryBanu — 2.10 n1B. 3a akuus;

e Haii-Bricoka 3amiareHa 1eHa ot npeanoxurenns 6 mecena — 2.10 J1B. 3a akIus.

CroitHOCTTa Ha akuus chriacHo wi. 5, an. 3 ot Hapenba Ne 41 oT cBOsS cTpaHa € W3YMCIICHA C
M3IMOJI3BAaHE HAa J[BA OT TPUTE OOIIO MPUETH METOAM 3a OleHKa: MeToa Ha JUCKOHTUPAHH CBOOOIHU
TTApUIHY TTOTONM Ha pasmoyiokenne Ha kommanuaTra (FCFF) m Meron Ha HeTHaTa CTOMHOCT Ha aKTHBUTE
(NAV).

MeTonbT, W3MOJN3BAI MMa3apHUTE MHOKUTEIM Ha CXOIHH JAPYKECTBA HE € M3IOJI3BaH IOpPaTU
JIUTICaTa Ha TOAXOIAII0 APYKECTBO aHAIIOT Ha ,,Poxana 3emst Xommuar AJl.

Axrmuute Ha ,,Pomna 3emst Xonmuar® AJl ca perucTpupaHu 3a THPTOBUSA Ha O(QHITMAICH Ma3ap Ha
B®b, Cerment akiuu, ¢ MpUCBOeH 00pcoB ko 6R2. [IpykecTBOTO HE OTroBapsl Ha U3UCKBaHUATA Ha § 1
OT JOMBIHUTEIHKUTE pasnopendu Ha Hapenda Ne 41 u aknmumte Ha JlpyKecTBOTO HE Morar ja ObaaT
neduHIpaHN KaTo aKTUBHO THPTYEMHU U OIeHKa Ha 0a3aTa Ha M3THPIyBaHUTE aKI[UH CHINO HE € BKIFOYCHA
MIPU OTIPEIEIITHETO HA CIIPaBEAIUBATa IIeHa 3a aKIus chIaacHo 4i. 5, an. 1 ot Hapen6a Ne 41.

PesynrathT OT oOIlcHKaTa 1O MeETOJla HAa JWCKOHTHUPAaHU CBOOOJHM IMapUYHU IOTOIM Ha
pas3IookeHne Ha KOMITAHKSTa BOAM JI0 [IeHa OT 2.24 JIB. 3a aKIHs, a TO3W OT METO/Ia Ha HeTHaTa CTOMHOCT
Ha akTuBUTE A0 IeHa oT 1.89 nB. 3a akmwms. /[BeTe oleHKW ca TpeTeriieHu ¢ paBHU Teria ot 50 Ha cTo,
KOETO BOJM JIO M3YHMCIIEHATa CTOMHOCT Ha aKIUs ChrilacHo wi. 5, an. 3 ot Hapen6a Ne 41 ot 2.07 nB. 3a
aKIys.

ﬂama Ha 060CHOBKamMa u CPOK Ha BAIUOHOCM

Oo6ocHoBkaTta ¢ u3pbpmeHa kbM 17.01.2020 1. 1 e cbCc CPOK Ha BANHTHOCT KpalHUS CPOK 3a
npueMaHe Ha ThPrOBOTO IPEUIOKECHHUE.

KomucuaTa 3a ¢QuHAHCOB HAI30p He € B3eJia OTHOIIEHHE 10 BHECEHOTO TBHProBO
npeJioKeHne.



