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HacToawmatT MexauHeH Aoknag 3a AeMHocTTa Ha ,,PogHa 3emsa XonguHr” All 3a BTOpOTO
Tpumeceumne Ha 2021 r. npeacTaBnsiBa KOMEHTap U aHanu3 Ha pa3BUTUETO U pe3ynTaTuTte oT
AEeNHOCTTa Ha OPYXeCTBOTO, KaKTO M mnpernes Ha HeroBoTo CbCTOAHUETO, C ONUCaHue Ha
OCHOBHUTE PUCKOBe, Npen KOUTO e usnpaBeHo.

[doknaabT e N3rotBeH B CbOTBETCTBME C U3UCKBAHUATA Ha 3aKOHa 3a CHEeTOBOACTBOTO, uJl.
1000 ot 3akoHa 3a NnybnM4HOTO NpeanaraHe Ha ueHHU kHuxka (3MMUK) n pasnopea6buTe Ha
uyn. 33 ot Hapepn6a 2 ot 17 centemBpu 2003 r. 3a NpocnekTUTe Npu Ny6NMYHOTO NpeanaraHe
M aonyckaHe OO TbProBus Ha perynupaH nasap Ha LeHHM KHMXa U 3a pa3KpuBaHETO Ha
MHdopmMauusa oT NyGnnYHUTe ApyXecTBa U APYrUTe eMUTEHTU Ha LIeHHU KHMXa.

I. O6wa nHdopmauums 3a ApyKecTBOTO

POOHA 3EMA XOJNOUHI A e nybnvMyHO akUMOHEPHO OPYXeCcTBO pernctpupaHo B bypracku
oKpbXeH cba Ha 10 mapT 1998 r., cneq npeypexgaHe gevHocTTa Ha lNpuBaTtusaumoHeH oHA
“‘PogHa 3emsa” ALl no peda Ha un. 277 oT TbproBCKUS 3aKOH MO pelleHne Ha obwoTo cbbpaHue Ha
akumoHepute My ot 28 doepyapu 1998 r.

Ha O6wo cbbpaHne Ha akumoHepuTe npoBegeHo Ha 13 man 2002 r. e B3eTO pelleHne 3a
npekpaTaBaHe Ha OEMHOCTTa Ha OPYXEeCTBOTO M 06sBABAHETO My B nukBuaaums. PelueHneTto e
BMMCaHO CcbC cbaebHo peweHne Ha BOC ot 06 toHm 2002 T.

Ha O6wo cbbpaHue Ha akuunoHepute oT 22 man 2007 r. ce B3e pelleHne 3a npoabikaBaHe Ha
AENHOCTTa Ha OpY>XeCTBOTO, HA OCHOBaHWE un. 274 oT TbproBCKMs 3akoH, M360p Ha HOB CbCTaB
Ha CbBeTa Ha [OMpeKTopuTe Ha [OPYXKEeCTBOTO M NPOMSAHA Ha cejanuueTo M agpeca Ha
ynpaeneHue Ha gpyxectBoto /c PeweHne Ne 1 /2007 r. Ha Byprackn okpbxeH cbg Ha 05 oHM
2007 r. — nonyyeHo Ha 12 toHn 2007 r. n PeweHnne Ne 5612 ot 03 tonmn 2007 r. Ha BapHeHCku
OKPBXEH CbA BNUcaHo B Perncrbpa Ha TbproBckuTe gpyxectBa nog naptuaeH Homep Ne 11 Tom
799 cTp. 46 no p.a. 3360/2007 r. /.

[pyxecTBOTO € pernctpupaHo no 3akoHa 3a O/C.

Kanutan lNMbpBoHavanHo kanutanbsT ,PogHa 3ems xonguHr” Al e B pa3smvep Ha 228 943 nesa.,
pasnpeneneH B 228 943 6posi 06GMKHOBEHM akLMn C NpaBo Ha €4uH rMac U C HOMUHaNHa CTOMHOCT
1 neB Bcsika egHa. C npotokon oT 28 deBpyapu 2014 r. n3pbHpeaHOTO 06WO cbbpaHue Ha
akumoHepute Ha PopgHa 3emsa xongumHr ALl B3ema pelweHue 3a npobpasyBaHe. B PogHa 3ems
xonauHr ALl ce Bnmneat Tu en 6u pubn ectent OO EMK 200448023, Mapumekc 77 EOO[ EUNK
130851004, WamnmHbon EOOLO EWK 124617299, Jlosewkn wmenHuum 2005 EOOO EWK
130186558, Anutac 2003 EOO[ EUNK 131131931, OpanxepueH komnriekc Ctpenya EOO[ EMK
202630633, OpaHxepun eHepan Toweso EOOO EWK 202634553, KiocTeHOUNCKM MENHULM
00 EUMK 202608149, Oemunpa C OO EUNK 130841421 n BuHena wHayctpua EOOL EUK
130921424.
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Ha 18 mapTt 2014 r. BNnuBaHeTO € BNUCcaHoO B TbProBCKNSA pPerncTbp KbM AreHumsaTa rno BnucBaHe.
KanutansT Ha [pyXeCcTBOTO B pe3ynTaT Ha BfiMBaHeTO e yBenuyeH Ha 36 010 600 nB..

B pesyntart Ha npeobpasyBaHeTo, KanuTanbT Ha NPUeMaLloTo ApYXecTBo ,PoaHa 3eMs xonauHr”
All e yeennyeH Ha 36 010 600 nB. 4Ype3 nsgasaHe Ha HoBU 35 781 657 6Gposi 0BUKHOBEHN aKLmu C
npaBo Ha eVH rfac U ¢ HoMUHanHa CToMHoCT 1 neB BCsAKa efHa.

CobBeTbT Ha aupektopuTe Ha PogHa 3emst Xonguur ALl e npuen pewlenne 3a HabupaHe Ha OO
36 000 000 neBa 4ype3 peanuampaHe Ha npoLeaypa rno yBeriMyeHne Ha Kanutarna Ha OpYy>XeCTBOTO
ype3 n3gasaHe Ha HoBu 20 000 000 6poss 0BMKHOBEHM NOMMEHHN BE3HANNYHK akuumK, ¢ NpaBo Ha
rnac, ¢ HomuHanHa ctomHoct oT 1.00 neB Bcsika M eMncnoHHa ctonmHocT 1.80 neBa 3a akuus.
[pyXecTBOTO € npeacTaBuno 3aseneHne npeg Komucuata no pmHaHCOB Haa3op 3a ogobpeHuve
Ha MPOCNEKT 3a MbpPBUYHO NYONMYHO npeasiaraHe Ha akumMmte, KOUTOo e O6baaTt usgageHn ot
ApyxecTtBoTo. [loanuckaTa 3a yBenMyeHne Ha Kanutana Ha APYXeCTBOTO, CbIfacHoO ogobpeH oT
Komucuata 3a ouHaHCOB HaA30p MNPOCMEKT 3a MbpPBUYHO MYGNMYHO npegnaraHe Ha akuuu,
NPUKITIOYKN YCNeLwHo npes TpeTo Tpumeceume kato 6sxa 3anmcanun 19 999 997 6p. HoBoeMUTUMpPaHU
akumu. KanutanbT Ha gpyxectBoTo ce ysenuym ot 36 010 600 akumm Ha 56 010 597 akuwun,
BCUYKM C HOMUMHarnHa ctomHocT oT 1.00 nes.

CepanuuieTo M agpectsbT Ha ynpasneHue ca B rp. Cocus, 6yn. ,Bnaguvmmnp Bazos” Ne83,
Ten./dakc 02/8164551, agpec 3a kopecnoHaeHuus: rp.Codus, 6yn. ,Bnagummnp Bazos” Ne83
Ne20, e1.10, Ten./cdpakc 02/8164551, e-mail: enekTpoHHa cTpaHuLa B UHTEPHET:
www.rodnazemya.bg

Kbm gataTa Ha nogaBaHe Ha oTyeTa APY)KECTBOTO HAMaA OTKPUTM KITOHOBE.

My6nuyHocT: [My6rnnyHO ApyXecTBO perncTpmpaHo ot Komucusata 3a (pyHaHCOB Haa30p
TbproBus Ha akummn: bbnrapcka poHgoBa 6opca — Codms, HeodmunaneH nasap
OpraHuTe Ha ynpaBneHue Ha gpyxecTtBoTo ca O6woTo cbbpaHmne Ha akumoHepuTte n CbBeTa Ha
anpektopuTte. CbBeTa Ha OUPEKTOPUTE Ce CbCTOM OT CrieHUTE YNEeHOBE:

Bucep Jlo3kos Jlo3eB — n3anbnHUTENEH AMPEKTOP U YneH Ha CL;

CeeTtocnaB AcnapyxoB AHeB- — npeacenaten Ha C[;

Teopopa Banepuesa TogopoBa- uneH Ha C[.

NMpeamMmeTbT Ha AenHocCT Ha ,PoaHa 3ems xonauHr” ALl e: NpuoobueaHe, ynpaBneHue, oueHka u
npogaxba Ha y4acTua B ObrrapCcku u 4YyXgecTpaHHU OpYyXecTBa, npuaobuBaHe, ynpaBreHue 1
npogaxba Ha obnuraummn, npugobuBaHe, OuEeHKa M npogaxkba Ha naTeHTW, OTCTbMBaHe, Ha
NNLUEH3UM 3a N3NON3BaHe Ha NaTEeHTU Ha APYXECTBa, B KOUTO XOJIAMHIOBOTO APYXXECTBO Yy4acTBa,
PuHaHCUpaHe Ha OpYXeCTBa, B KOUTO XONAWHIOBOTO APYXECTBO y4acTBa, KaKToO U MU3BbpLUBaHE
Ha CcnegHUTe TbProBCKM COENKW, MOKyMnKa Ha CTOKM MnM gpyrM Bewu C uen npogaxba B
nbpBOHa4yaneH, npepaboteH wnu obpaboTteH Bua, npogaxba Ha CTOKM OT COOCTBEHO
NPOV3BOACTBO, TbProBCKO MPEeACTaBUTENICTBO U MNOCPEOHNYECTBO, KOMUCUOHHWN, TakCUMMETPOBM,
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NPEeBO3HN U CNeguUMOHHW COESiKW, CKNagoBu  COENKW, XOTeNnMepcku, pPecTopaHTbOPCKMU,
TYPUCTUYECKN, PpEeKraMHKN, WHMOPMALMOHHN, MPOrpamMHU WM  Opyru  ycnyru, caenku c
WHTEeNneKkTyanHa CoBCTBEHOCT, KakKTO W BCSKakBM [OpPYrM TbProBCKUM CAENKW, He3abpaHeHn C
HOPMaTUBHW aKTOBeE.

AkunnTe Ha [pyKecTBOTO ce TbpryBaTt Ha oduumnanHms nasap Ha bbnrapckata gpoHgoBa 6opca,
COeNnKnTe ce WU3BbpLBAT uYpe3 JMUEH3MPaHW WHBECTULMOHHM nocpegHuun. KHurata Ha
akumoHepuTte ce Boau ot LleHTpaneH genosutap.

OCHOBHM aKLMOHepPU Ha APYXKeCcTBOTO ca:

30 toHm 2021 1. 31 nexkemBpu 2020 r.
Bpo#n akunu % Bpo# akunu %
Hesena EOO[ 23 430 333 41.83% 24 156 183  43.13%
Opyrm ropuamnyeckm nuua 32 474 595 57.98% 31748 745 56.68%
Opyru domsnyeckun nuua 105 669 0.19% 105 669 0.19%
56 010 597 100% 56 010 597 100%

HpyxecTBOTO ce ynpaensea oT CbBET Ha ANPEKTOPUTE B CbCTaB:
1. Bucep Jlo3koB Jlo3eB — 3NbLITHUTESNIEH AUPEKTOP U YneH Ha CL;

2. CBetocnaB AcnapyxoB flHeB— npeacenaten Ha CL;
3. Teopopa BanepueBa TogopoBa- uneH Ha C/l.

AHanu3 Ha genHocTTa U _(PbUHAHCOBUTE pe3ynTaTu:

PesyntaTtun ot genHoctTa 3a nepmoaa ot 1 sHyapm 2021 r. ao 30 toHm 2021 r. ca cnegHuTe:
- [lpuxogmu ot onepatnBHa genHocT — 1 480 xun. nB..
- OnepatusHu pasxogun — (447) xvn. NB.;
- ®uHaHcou npuxogu/(pasxogun) — (768) xun. nB.;

- [evan6a 3a nepuoga — 98 xun. n..;




POOHA 3EMA XONAWHI AQ

MexauHeH aoknapg 3a AeMHoCTTa

MHdopmaumsa 3a BakHU cCbOUTUA, HACTHLNUU Npe3 BTOPOTO Tpumeceume Ha 2021 r.
lMpe3 BTOpoTO TpUMeceune Ha 2021r. npogbrrkaBa pasnNPOCTPAaHEHMETO Ha HOBUSA
kopoHaBupyc Covid-19 n B cBeToBEH MaLwlab npoabikaBaT 3aTpygHEHUATa B AEAHOCTTa Ha
uenu nkoHommyeckn otpacnun. C PelwweHne Ha MuHuctepckn cbBeT Ne72 ot 26.01.2021 .
Gewe yabmkKeH CPOKbT Ha U3BbHpeaHaTa envaemudHa obctaHoBka B Bwbnrapua oo 30
anpun 2021 r. BepoATHO 4acT OT OrpaHuUYMTENHUTE MEPKM Lle OCTaHaT BanuvgHu rnpes
uanaTta rogMHa u ToBa HsaMa Ada no3Bonu Ada ce paboTu Ha nbnHM Kanaumtetu. OctaeaT
MHOIO HEM3BECTHM 3a a MOXe Ja Ce onpeaenin Korko Bpeme e oTHemMe Ha [pyxecTBOTO
Aa ce BbpHe KbM HOpManHute TemnoBe Ha paboTa v HMBaTa OT npeau naHgemuaTa oT
Covid-19. TbM kaTo cuTyauusiTa U nNpeanpueTute MepKM OT AbpXKaBHUTE Bactm B
cTpaHaTa u 4YyxbuHa ca U3KNKYUTENHO OMHAMUYHU U HenpeaBUaAMMU, PbKOBOACTBOTO Ha
[pyXecTBOTO He € B CbCTOSIHME C TOYHOCT Aa OLUEHU BfUSHUMETO Ha KOpPOHaBUpYC
naHgeMmaTa Bbpxy 6b4eL0TO (PUHAHCOBO CLCTOSAHMNE U pe3ynTaTtuTe OT AENHOCTTa My, HO
cyuTa, Ye Bb3OENCTBUETO e NpoabliikaBa Aa MMa HeraTuBeH edekT BbpXy AeNHOCTTa Ha
[pyXecTBOTO U HerosuTe Npuxoan. Toea OT CBOsI CTpaHa 6u Morno ga gosene Ao NpoMsaHa
B ©OanaHcoBMTE CTOMHOCTM Ha akTmBuTe Ha [pyXecTBOTO, KOUTO B WHOAUBWUAOYaNHUS
oMHaHCOB OTYET ca ornpeferieHy Npyu U3BbPLUBAHETO Ha peauvua NpeueHkn u AonyckaHus
OT CTpaHa Ha PbKOBOLCTBOTO M OTYMTAHE HA HaW-HaAeXAHaTa HanuMyHa MHOPMaUUs KbM
AataTa Ha NpUBNU3NTENHUTE OLEHKM.

[pyxecTBoTO ckntouBa Ha 26 sHyapu 2021 r. goroBop 3a GaHKOB KpeauT 3a cymarta oT 2
250 xun. nB. C Uen 3a 3akynyBaHe Ha HeABWXUM UMOT NybnuyHa abpaBHa cOHBCTBEHOCT C
NNXBEH NPOLIEHT KbM gaTaTta Ha gorosopa oT 2.2% 3a Cpok oT 36 meceLa.

Ha 11 mapt 2021 r. ca npogagexun 3.29% ot akuuute Ha ArpobusHec ctentc EAL

Ha 30 mapt 2021 r. dpyxecTBoTO npuaobmBa HOBO ObLuepHO ApyxecTBo Putenn lMapk
Mwucuonnc EOQO[ upes 3akynysaHe Ha ganose. Ha 31.03.2021 r. e yBenuyeH kanutana Ha
HOBOMPMAOOUTOTO AbLUepHO apyxecTtBo ¢ 3 400 xun. n..

[Mpe3 nepmnoga Ha BTOPOTO Tpumeceume Ha 2021 r. HAMa HACTBLNUIM BaXKHN CHLOUTUS.

BnuaHue Ha BaxXHUTe CcbLOUTUA 3a [pyXecTBOTO, HaCTLMNUAM Npe3 BTOPOTO
Tpumeceume Ha 2021 r.

lMpe3 BTOpOTO TpuMeceune Ha 2021r. npoab/pkaBa pPasnpOCTPaAHEHMETO Ha HOBMUS
kopoHaBupyc Covid-19 n B cBeTOBEH Mawab npoabirkaBaT 3aTpygHEHUATa B AEAHOCTTa Ha
uenn nkoHommndeckn otpacnum. C PeweHne Ha MuHuctepckn ceBet Ne72 ot 26.01.2021 r.
Gewe yabmKeH CPOKbT Ha U3BbHpegHaTa envaemudHa obctaHoBka B Bwbnrapua go 30
anpun 2021 r. BepodATHO 4acT OT OrpaHUYUTENHUTE MEPKWU LWe OCTaHaT BanuaHu npes
uanaTta rogMHa u ToBa HsAMa Ada no3Bonu Ada ce paboTu Ha nbnHW Kanaumtetu. OctasaT
MHOrO HEM3BECTHM 3a A4a MOXe Ja ce Onpeaesiv KONko BpeMe e oTHeMe Ha [pyXecTBOTO
Aa ce BbpHEe KbM HOpManHute TemnoBe Ha paboTa v HuMBaTa OT npegu naHgemuaTa oT
Covid-19. Tbn kaTo cuTyauusiTa U npeanpueTute Mepknm OT AbpXKaBHUTE Bactm B
CTpaHaTa M YyxbuHa ca M3KMYUTENHO AMHAMUYHM U HENPEeABMAMMU, PHLKOBOACTBOTO Ha
[pyXeCTBOTO He € B CbCTOAHME C TOYHOCT A OUEHM BIIUSHWMETO Ha KOPOHaBUPYC
naHaemuaTa Bbpxy 6baewoTo (PMHAHCOBO CbCTOSIHUE U pe3ynTtaTute OT JeNHOCTTa My, HO
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cuuTa, Ye Bb3OEeNCTBMETO e NpoablikaBa Ja MMa HeraTuBeH edpekT BbpXy AeNHOCTTa Ha
[pyxecTBOTO 1 HerosuTe nNpmuxoam. ToBa OT CBOS cTpaHa 6y Morno Aa goseae 4o NpoMsiHa
B ©OanaHcoBMTE CTOMHOCTW Ha akTmBuTe Ha [pyXecTBOTO, KOUTO B WHOAUBWUAOYaNHUS
JoMHaHCOB OTYET ca ornpejerieHy Npyu U3BbPLUBAHETO Ha peauua NpeueHKn u AonyckaHus
OT CTpaHa Ha PbKOBOLCTBOTO M OTYMTAHE Ha HaW-HafexaHaTa HanvyHa MHopMauns KbM
Aararta Ha NpUBnM3NUTENHUTE OLEHKN.

- [OpyxecTtBOTO cKntouBa Ha 26 siHyapu 2021 r. goroBop 3a 6aHKOB KpeauT 3a cymarta oT 2
250 xun. nB. € Uen 3a 3aKkyrnyBaHe Ha HeABWKUM MMOT nybnnyHa abpaBHa cOGCTBEHOCT C
NXBEH NPOLIEHT KbM faTaTta Ha gorosopa oT 2.2% 3a Cpok oT 36 meceLa.

- Ha 11 mapt 2021 r. ca npogagexun 3.29% ot akuuuTte Ha ArpobusHec Vctentc EAL

- Ha 30 mapt 2021 r. OpyxecTtBoTO npuaobmBa HOBO ObliepHO ApyxecTBo Putenn [lNapk
Mwucuonnc EOQO[ upes 3akynysaHe Ha gsanose. Ha 31.03.2021 r. e yBenuyeH kanutana Ha
HOBOMPMAOOUTOTO AbLUepHO apyxecTtBo ¢ 3 400 xun. nB.

- Ha 20 anpun 2021r. ca npogagexn 0.005% o1 akuyuute Ha lMbnguH MNponbpTtuc NHBECT
AdcCKnd.

- [lpe3 nepmnoga Ha NbPBOTO TpuMeceune Ha 2021 r. HAMa HaCTbNUNN BaXXHU CbOUTUS.
- IpyxecTBOTO M3nNbHABa busHec nnaHa cu, KOUTO e YyTBbpAEH N NpUeT OT PbKOBOACTBOTO.
- [lpes nepnoga Ha BTOpOTO Tpumeceume Ha 2021 r. HAMa HaCTBLNUITU BaXXHN CHOUTUS.

IV. UHcbopMaLmsa 3a CKNOYEHUTEe rofieMm caenku Mexay CBbp3aHu nuua:

e CcAOenkuTe MeXay CBbp3aHuM nuua, CKMYeHW npe3 OTYETHUS nepuoa Ha TekyulaTa
duHaHcoBa roaWHa, KOMTO ca MOBNMUSNM CbLIECTBEHO Ha (PMHAHCOBOTO CbCTOSIHME WU
pe3yntatuTe oT AeWHOCTTa Ha APY)XeCTBOTO B TO3U Nepuos;

- CBbp3aHuTe -nuua Ha BKMOYBAT COOCTBEHWUMTE, [ObLUEPHM KOMMAHUW, KIOYOB
ynpaBneHcKkn nepcoHan, u apyrv, Knio4yoBuAT ynpaBneHckM nepcoHan Ha [pyxecTBoTo
BKINOYBa ureHoBeTe Ha CbBeTa Ha avpekTopuTe.. Mpe3 oTY4ETHUS Nepuoa He ca CKIoYBaHM
COernku, KOUTO ca MOBMUSNM CbLIECTBEHO Ha (PMHAHCOBOTO CbCTOSIHUE UMK pesynTatute oT
[AENHOCTTa Ha ApY»KeCTBOTO B TO3U NepUOoA.

*  NPOMEHUTE B CKMIOYEHUTE CAENKU CbC CBbP3aHW NuLa, ONOBECTEHU B FOAMLLIHUSA OTYET,
KOMTO MMaT CbLUECTBEHO Bb3AENCTBME BbPXY (PMHAHCOBOTO CbCTOSIHME MMU pe3yntatute oT
AENHOCTTa Ha APYXeCTBOTO MNpe3 CbOTBETHUSI OTYETEH Nepuod Ha Tekywata ¢uHaHcoBa
roguHa.

- [Mpe3 oTyeTHUS nepuoa HAMa OKa3aHO Bb3AeNCTBME BbpXYy (PUHAHCOBOTO CbCTOSIHME UIU
pesyntatuTe OT eWHOCTTa Ha APY>XeCTBOTO B CNeACTBME HA MPOMEHUTE B CKITKOYEHUTE COerKu
CbC CBbpP3aHu Nnua, onoBeCcTeHN B FOAULLHUA OTYET.

V. OCHOBHM PUCKOBE U HECUTYPHOCTU, Ha KOUTO € U3NOXEHO OPYXeCTBOTO ca:
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e [lasapeH puUCK - NpU KONTO CTOMHOCTTa Ha fJafdeH PUHAHCOB MHCTPYMEHT ce konebae B
pe3ynTaT Ha NPOMEHM B Na3apHUTE LIEHW, HE3ABMCUMO Aanun Te3n NPOMEHU Ca NPUYNHEHN
OT (paKTOpW, XapaKTepHW 3a OTAENHUTE LEHHU KHWXKa WUNU 3a TEXHWA u3gaTtesi, unm ot
hakTopK, OTHACALLM Ce A0 BCUYKWN LIEHHW KHWXA, TbpryBaHn Ha nasapa. 3a “POOAHA 3EMA
XONAWHI Al cbliecTByBa NOTEHUMANHUAT PUCK OT KonebaHusa B LeHUTe Ha cobcTBeHUTE
My akuuK, KOMTO ca NpegMeT Ha TbproBua Ha bbnrapcka dooHaoBa 6opca.

e JInxBeH pUCK - NpU KOWTO CTOMHOCTTa Ha gafeH (PUHAHCOB WHCTPYMEHT ce Konebae
nopaaun NpOMeHN B NasapHUTE NINXBEHN MNPOLIEHTMW.

e JIukBMOEH PUCK - HapuyaH oOle pPUCK Ha puHaHCUpaHe, e TO3M NpU KOWTO OafeHo
npeanpusaTve LWe CcpelwHe TpyaHoCcTM npu HabaBsHe Ha (UWHAHCOBM CpeacTBa 3a
N3NbJIHEHME HA aHFAXXUMEHTN, CBbP3aHN C PUHAHCOBU MHCTPYMEHTH.

Puck Ha napuyHus NOTOK - TO3M, NPU KOWTO MMa KonebaHusi B pasMepa Ha ObaelimTe napuyHu
noTouu, CBbp3aHu ¢ AadeH napuyeH pMHaAHCOB MHCTPYMEHT.

PuckebrT, acounmnpaH CbC CTeneHTa Ha CTabunHocT u nepcnekTnBnTe 3a pactex Ha HauMnoHaliHaTa
MKOHOMUKaA, BJInde CbLlleCTBEHO TIpu cbopMMpaHe Ha Harmacmte wun nosegeHneTo Ha
MHBECTUTOPUTE.

HecnocoGHocTTa Ha Apy)XeCcTBOTO Aa NOKPMBA HACPELLHUTE CU 3a4bIHKEHUS € M3pa3 Ha NUKBUOEH
puck. JIMKBMOHOCTTa 3aBWCK MaBHO OT HaNMYMETO B APYKECTBOTO HA MapuU4HU CPeAcTBa UMK Ha
CbOTBETHUTE UM anTtepHaTMBu. LpyrMsiT OCHOBEH (PaKTOp, KOWTO BRMSIE CUIHO € CBbp3aH C
npuBrnedyeHust kanutan. Ton TpsiGBa Oa ce noadbpka B ONTMMAaNHO paBHULIE, KaTo ce
KOHTPONMPA, KakTO HMBOTO Ha 3aeMHUTE CPEACTBA, Taka U CTOMHOCTUTE Ha 3adbIKEHUsITa KbM
AOCTaBYNLMTE U KNNEHTUTE HA NPeAnpUsTUETO.

M3nonsBaHeTo Ha 3aeMHM cpeacTBa OT APY)XECTBOTO Mo u3nara Ha KpeguTeH puck. Torm moxe aa
O6bae onpeneneH KaTto BEPOATHOCTTa KpeanTononyvaTensT Aa He U3NblHaBa Cb3HATENHO Unn aa
€ B HEBb3MOXHOCT [a U3MbJIHN NOETUS OT HEro aHraXXMMEHT MO CKITYEeHUs JOroBop 3a 3aeM.
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