[loonweH nHomeuayaneH ooknag 3a gemHocTTa
[loknag Ha He3aBuUcUMUS o anTop
NHoneuayaneH puHaHCOB OTyeT

POIOHA 3EMA XONnanHr Al

31 nexkemBpu 2021 r.

QS



CbaobpxaHue

CtpaHuua

loguvweH nHamMemayaneH goknag 3a AenHocTTa i
[oknaa Ha He3aBMCUMUSA OONTOP ii
logvweH nHamenayaneH UHaHCOB OTYET iii
OTyeT 3a PUHAHCOBOTO CHLCTOSIHNE
OTtyert 3a nevanbara unu 3arybarta u gpyrus BceobxesaTteH 4oxoq

1
3
OtyerT 3a NPOMEHUTE B coOCTBEHUS KanuTan 4
OtyerT 3a napunyHnUTe noToun 6

7

lNoAcHeHus KbMm nHanBnagyanHuA (bVIHaHCOB oT4yeT



POOHA 3EMA XONOWHI A
NHanBmngyaneH douHaHCOB OTYyeT
31 nekemBpu 2021 .
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2021 2020
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POOHA 3EMA XONOWHI A
NHanBmngyaneH douHaHCOB OTYyeT
31 nekemBpu 2021 .

OTy4eT 3a PMHAHCOBOTO CbCTOSIHMNE (NPOABIMKEHNE)

CoO6cTBeH KanuTan u nacuBm

CobcTBeH KanuTan
AKLUMOHEpEH kanuTan
MNpemuneH peseps

Opyru pesepsu
HepasnpeneneHa neyanba
O6wo cobcTBEH KanuTan

Macueu

HeTekywiu nacuem
BaHkoBu 3aemu

OTCcpoyeHn gaHbYHN NacnBm
HeTekywn nacuemu

TeKywiun nacmem

BaHkoBu 3aemu

TbproBcKkn 1 Apyrn 3agbiHKeHus
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3aabmKeHns 3a JaHbK BbpXy JOX04a
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Hara: 30 mapT 2022 .

31 pekemBpn 31 nekemBpu

MNosicHeHne 2021 2020
XWn. nB. Xun. nB..
13.1 56 011 56 011
13.2 16 000 16 000
13.3 63 63
5446 4 637
77 520 76 711
155 110 656 52 246
8 2417 2202
113 073 54 448
15 406 27 561
16 6 022 866
27 7 485 9501
126 127
14.2 51 33
14 090 38 088
127 163 92 536
204 683 169 247
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Stoya n Digitally signed by
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Dimitrov stoyanov
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POOHA 3EMA XONOWHI A 3
NHanBmngyaneH douHaHCOB OTYyeT
31 nekemBpu 2021 .

OTtyeT 3a neyanbata unu 3arybaTa n gpyrus BceobxsaTHMUS 4OX0[ 3a
roavHaTa, npuknoyealla Ha 31 gekemBpu

MosicHeHue 2021 2020
XUI. NB. XUI. NB.
Mpuxoam oT npogaxoun 17 65 430
CebecToNHOCT Ha NpogafeHUTe CTOKM 17 - (105)
Mpuxoan oT guBMAEHTHU 27.2 49 1 000
Meyan6a oT npogax6a Ha MHBECTULMOHHN MMOTU 6 2222 -
Mevyan6a oT onepaumm ¢ PUHAHCOBU MHCTPYMEHTHU 19 2274 215
lMpomsiHa B cnpaBeaneBaTa CTOMHOCT Ha MHBECTULWNOHHN
UMOTK 6 703 1 000
Opyru npmnxogu 18 - 4137
Pa3xogu 3a maTepuanm 20 (34) (33)
Pasxoam 3a BbHLWHK ycnyrm 21 (298) (717)
Pasxoau 3a nepcoHana 141 (424) (357)
Pasxoau 3a amopTtumsauus 7 (8) (12)
Opyrn pasxogu 22 (1511) (4 177)
Meyan6a oT onepaTMBHa AeMHOCT 3038 1381
Mpuxoan ot Nuxeun 23 653 1378
Pasxoan 3a nuxsu 23 (2 512) (2 434)
Opyrn prHaHCcOBU NO3MLMK, HETHO 24 (155) (86)
Mevyan6a npean gaHbUMU 1024 239
(Pasxogwm 3a) / npuxoam OT AaHbK BbPXY AOX0Aa 255 (215) 505
Mevyan6a 3a roguHaTa 809 744
O6wW BceobOxBaTeH AoOX0A 3a roguHaTa 809 744
nB. nB.
[oxopn Ha akums (B neBsa): 26 0.01 0.01
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POOHA 3EMA XONOWHI A
NHanBngyaneH dhuHaHCOB OTYyeT
31 pekemBpu 2021 .

OTyeT 3a npoMeHnTE B cobCcTBEHUS KanuTan 3a roguHara,

npuknioYBaLla Ha 31 gekemBpu

Bcuukn cymu ca npegcraBeHu B XUi. NB. AKUMOHepeH MpemueH Opyrn HepasnpegeneHa O6wo cob6cTBeH
Kanutan PesepB pe3epBu ne4yan6a Kanutan
Canpgo kbM 1 siHyapu 2021 r. 56 011 16 000 63 4637 76 711
MNevyanba 3a roguHaTta - - - 809 809
O6wWwo BceobxBaTeH A0X0A 3a roguMHaTa - - - 809 809
Canpo kbMm 31 gekemBpu 2021 r. 56 011 16 000 63 5446 77 520
Digitally signed by B|SER Digitally signed by

NEVENA NEVENA BISER LOZKOV
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Dimitrov

Digitally signed by
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Date: 2022.03.30
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MosicHeHusiTa KbM nHamsuayanHua (bVIHaHCOB OT4eT OT CTP. 7 0o CTp. 42 npencrtaBnaABaTt HepasaesiHa 4acT OT Hero.
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POOHA 3EMA XONOWHI A 5
NHanBngyaneH dhuHaHCOB OTYyeT
31 pekemBpu 2021 .

OTyeT 3a npomeHnTe B COBCTBEHUS KanuTan 3a rogMHaTa,
npuknoyvBalla Ha 31 gekemepu (MpoabIimKeHNE)

Bcuukn cymu ca npegcraBeHu B XUI. NB. AKUMOHepeH Mpemuen [pyru pesepsu HepasnpegeneHa O6wo co6¢cTBeH
Kanutan Pe3sepB ne4yan6a Kanutan
Canpgo kbMm 1 siHyapu 2020 r. 56 011 16 000 63 3893 75 967
MNeyan6a 3a roguHaTa - - - 744 744
O6wo BceobxBaTeH 4OX0A 3a roguHaTa - - - 744 744
Canpo kbm 31 gekemBpu 2020 r. 56 011 16 000 63 4637 76 711
NEVENA ﬁiEg\;tE"’;\"'X gf:&‘ézéw BISER Digitally signed by
PLAM ENOV GERGOVA LOZKOV BISER LOZKOV LOZEV
Date: 2022.03.30 Date: 2022.03.30
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Cobcrasun: M3nmbnHuTEneH anpekTop:
/HeBeHa [eproBa/ /Bucep Jloses/
Svetoslav Digitally signed by
Asparuhov Pt 20530030 131481
i . YaneV +03'00"
HaTta: 30 mapt 2022 r. Mpencenaten Ha CL:

/CBeTocnaB AHeB/

C ogutopcku goknag, usgageH ot byn Ogut OO/, oantopcko apyxectso ¢ per. Ne 023

Digitally signed
Stoya n by Stoyan

DimitrOV Dimitrov

Stoyanov

Date: 2022.03.30
Stoya nov 16:28:09 +03'00'

CtosaH CtosiHOB
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MosicHeHusiTa KbM nHamsuayanHua (bVIHaHCOB OT4eT OT CTP. 7 0o CTp. 42 npencrtaBnaABaTt HepasaesiHa 4acT OT Hero.



POOHA 3EMA XOonguHr AQ 6
NrouemoyaneH pyHaHCOB OTYeT
31 pekemBpu 2021 r.

OT4eT 3a NapuUYHUTE NOTOLN
3a rogMHara, npuknoyBalla Ha 31 aekemBpu

MosicHeHue 2021 2020
XUn. NB. XUI. NB.
OnepaTtuBHa geVNHOCT
[MocTbnneHnsa oT KNMeHTH 3014 640
MnawaHusa KbM goCTaBuULN (700) (1168)
MnawaHus KbM NepcoHarn u OCUrypuTenHN UHCTUTYLUK (346) (370)
MnateHu gaHbum (681) (223)
Opyrv nnawaHms, HeTHO (28) (476)
HeTeH napuyeH NOTOK OT onepaTuBHa AEVUHOCT 1,259 (1597)
MHBecTUMLMOHHA AeNHOCT
MocTbnneHus oT npogaxba Ha MHBECTULMOHHN UMOTU 8 700 -
MnawaHusa cBbp3aHn C MHBECTULIMOHHWN UMOTM (4 731) (1 330)
MoctenneHusa ot npogaxba Ha PHAHCOBU aKTUBU 12 146 90
Mokynka Ha chMHaHCOBM aKTUBM NO aMopTU3MpaHa i (1 289)
CTONHOCT
MocTbnnenus oT npogaxba Ha AsSNoBe B ObLUEPHM 4 449 550
npeanpusTUs
MpnaoobmeaHe Ha oMHAHCOBW aKTUBU (26 751) -
MpenoctaBeHn 3aemu (25 651) (1 826)
MocTbnneHus oT NpegoCTaBeHN 3aeMM 2 252 11 047
MonyyeHun nuxseun 362 315
MpnoobuBaHe 1 yBennyeHWe Ha kanutana Ha ObLUepHU (3 410) (40 621)
npeanpuaTua 5
BbpHat aBaHC 3a npugobuBaHe Ha AblLUepHO NpeanpusTne - 680
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AEeMAHOCT (32 634) (32 384)
®duHaHcoBa AenHOCT
Mony4yeHun 3aemu 34 68 642 33135
EmMuTupaH obnuraumoHeH 3aem 34 - 30 000
MnawaHusa no nonyyeHn 3aemm 34 (39 605) (26 683)
MnawaHnsa Ha NIMXBU, TAaKCU U KOMUCUOHHW NO 3aeMu (2 466) (2 270)
[pyru nocTbnneHns ot uHaHcoBa AENHOCT 4534 -
HeTeH napuyeH NoTok oT ¢(puHaHcoBa AeNHOCT 31105 34182
HeTHa npomMsiHa B napu 1 napM4Hu eKBUBaNeHTu (270) 201
Mapn n napn4HM ekBMBareHTU B Ha4anoTo Ha rognHaTa 317 116
Mapu 1 napnyHn ekBuBaneHTu B Kpas Ha rognHaTta 12 47 317
N EVENA Digitally signed by - .
DLAMENGY AN A PLAMENOVA BISER LOZKOV mserLozkov Lozev
Date: 2022.03.30 LOZEV Date:2022.03.30
Cvcrasun: GERGOVA 12:19:48 +03'00 MN3nbnHuTeneH aupekTop: 12:08:14 +0300
/HeseHa [eprosa/ /Bbucep Jloses/
Svetoslav Digitally signed by

Svetoslav Asparuhov

Asparuhov  Yanev
Date: 2022.03.30
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CtosiH CTosiHOB Stoyan Digitally signed by
Ynpasuten n permctpupaH oauTop, OTrOBOPEH 3a oguTa Stoyan Dimitrov

Dimitrov stoyanov

Date: 2022.03.30

Stoya NOV 16:28:49 +0300

MosicHeHusiTa KbM nHamBuayanHua (bVIHaHCOB OT4eT OT CTP. 7 0o CTp. 45 npencraBnAaABaT HepasaesiHa 4acT OT Hero.



POOHA 3EMA XONOWHI AQ
MHguenayaneH ouHaHCOB OTYeT
31 nekemBpu 2021 r.

MosicHeHna KbMm nHanBuayarnHuA (*)MHaHCOB oTyeT

1. MpeomeT Ha penHoCT

POOHA 3EMA XOJIANHI ALl e akumoHepHO ApYXeCTBO perncTpmpaHo BbB bypracku okpbKeH cbA Ha
10 mapT 1998 r., cnep npeypexaaHe genHocTTa Ha [NpuBaTtusaumnoHeH doHa “PogHa 3ema” ALl no pepa
Ha un. 277 oT TbproBCKUSA 3aKOH MO pelleHne Ha obLoTo cbbpaHuMe Ha akuuoHepuTe My oT 28
despyapu 1998 r.

Ha O6wo cbbpaHue Ha akumoHepuTe npoBeaeHo Ha 13 mawn 2002 r. e B3eTO peLLeHne 3a npekpaTsiBaHe
Ha JEeNHOCTTa Ha APYXeCTBOTO N 0068BABaHETO My B NKBMAaLMS. PelueHneTo e BNncaHo cbC cbaebHo
pelwieHne Ha BOC ot 06 toHKn 2002 .

Ha O6wo cbbpaHue Ha akumoHepuTe OoT 22 manm 2007 r. ce B3e pelleHMe 3a npoabiikaBaHe Ha
AEeNHOCTTa Ha OPYXeCTBOTO, Ha OCHOBaHWe 4n. 274 oT TbproBCkUs 3akoH, M36Op Ha HOB CbCTaB Ha
CbBeTa Ha AMpeKTopuTe Ha APYXXEeCTBOTO M NPOMsiHA Ha cedanuLieTo M agpeca Ha ynpasreHne Ha
apyxectBoTo /c PeweHune Ne 1 /2007 r. Ha Bypracku okpbxeH cba Ha 05 toHn 2007 r. — nonyyYeHo Ha 12
toHn 2007 r. n Pewenune Ne 5612 ot 03 tonun 2007 r. Ha BapHeHCKM OKpBbXXEH CbA BNUcaHo B Pernctbpa
Ha TbpProBckuTe Apyxectsa nof naptugeH Homep Ne 11 tom 799 ctp. 46 no ¢.4. 3360/2007.

OpyxecTBOTO € peructpmpaHo B Tbprosckus pernctsep ¢ EVMK 102176770.

CepanuweTo 1 agpechbT Ha ynpaBrneHue Ha [pyxecTtBoTo ca B rp. Codms, 6yn. ,Bnagumup Baszor’
Ne83, eT.10 Ten./cdbakc 02/8164551, agpec 3a kopecnoHaeHuus: rp. Codus, 6yn. ,Bnagnmup Basos’
Ne83, eT.10, Ten./dpakc 02/8164551, enekTpoHHa CTpaHuLUa B MHTEPHET: www.rodnazemya.bg

Kbm pgaTata Ha nyGnukyBaHe Ha WHOMBMAyanHUst oMHaHCOB OTYeT [py)KeCTBOTO HSIMa OTKPUTU
KIMOHOBE.

POOHA 3EMA XONOUHI AL e nybnnyHO OpyxecTBO, perncrpmpaHo ot Komucusta 3a oMHaAHCOB
Haa3op, KaTto akuumTe M obnuraumnte My ce TbpryBaT Ha Bbbnrapcka cgpongoBa 6opca — Codous,
HeodumunaneH nasap.

Mpe3 2020 r. dpy>kecTBOTO yCMNELIHO peanuaupa obnuraumMoHHa emncusa Ha bvnrapcka hoHgoBa 6opca
— Codpus.

[MbpBOHaAYaNHUAT akUMOHepeH kanutan Ha ,PogHa 3emsa xonguHr” AL e B pasmep Ha 228 943 ns.,
pasnpeneneH B 228 943 6p. 0GMKHOBEHU aKLuMM C NpaBO Ha €AMH rnac n ¢ HOMUHarHa CTOMHOCT 1 neB
Bcska egHa. C npotokon ot 28 ceBpyapu 2014 r. M3BbHPEQHOTO 00O CbOpaHue Ha akUuMOHepUTE Ha
PogHa 3ems xonguHr ALl B3ema pelueHune 3a npeobpasysaHe. B PogHa 3ems xonavHr Al ce BnvBart Ty
en 6u pubn ectent OO ENK 200448023, Mapumekc 77 EOO EVK 130851004, WWamnnHboH EOO[
EWNK 124617299, JloBewkn menHuum 2005 EOO[LO EWMK 130186558, Anmtac 2003 EOOL EWK
131131931, OpanxepueH komnnekc Ctpenya EOO[ ENK 202630633, Opanxepun NeHepan TolweBo
EOO[ EWK 202634553, Kioctenguncku menHmum OO EWMK 202608149, Oemupa C OO EUK
130841421 n BuHeHa ungyctpus EOO[ EUK 130921424.

Ha 18 mapt 2014 r. BNuBaHeTO € BNucaHo B TbProBCKMS permcTbp KbM AreHumsaTa no BnvcBaHe.

B pesyntaT Ha npeobpa3yBaHETO aKLUMOHEPHUAT Kanutan Ha npuemaloTo ApyxecTso ,PoaHa 3ems
xonauHr’ Al e yeenu4deH Ha 36 010 600 nB. ype3 usgaBaHe Ha HoBu 35 781 657 6poss 0OMKHOBEHM
akuuum ¢ npaBo Ha egunH rmac u ¢ HoM1MHalHa CTOWHOCT 1 neB Bcska efHa.

Mpe3 2019 r. CbBeTa Ha aupekTopute Ha ,PogHa 3ems XonguHr ALl B3nma pelleHune 3a yBenvyaBaHe
Ha KanuTana 4pe3 nybnMyHOTO npegnaraHe Ha LEHHU KHWXKa. YBENMYEHWETO Ce M3BbPLUBA 4Ype3
eMmuTmpaHe Ha Hosu 20 000 000 6posi 0BUKHOBEHN NMOUMEHHN Be3Hanu4HM akumMM, ¢ NpaBo Ha rnac, ¢
HOMUWHanHa ctonHocT oT 1.00 neB Bcsika U eMuncnoHHa ctorHocT 1.80 neea 3a akuus, npu odLw, pasmep
Ha npegnaraHata emucus ot 36 000 xun. nB. MNpeanaraHeTo Ha akuMu OT yBENMYEHNETO Ha KanuTana
Ha ,PogHa 3emsi XonguHr‘ ALl ce u3BbplwBa Bb3 OCHOBa Ha [lpocnekT 3a MbpBUMYHO MNYyGNUYHO
npegnaraHe Ha akumu, notebpaeH ot KOH ¢ Pewenne Ne 769-E/11.06.2019 r. Cnen npuknoyBaHe Ha
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POOHA 3EMA XONOWHI AQ
MHguenayaneH ouHaHCOB OTYeT
31 nekemBpu 2021 r.

npouegypata no nybnmMyHoTO npeanaraHe Ha akuum Ha 07.08.2019 r. ,PogHa 3emsi Xonguur® ALl
yBenu4yasa kanutana cu ot 36 011 xun. nB. Ha 56 011 xun. nB., Ype3 nsgasaHe Ha Hosu 19 999 997
Oposi OGMKHOBEHM MOUMEHHW OEe3HanMMYHM akuuu C MpaBO Ha rnac, C nNpaBO Ha AMBMAEHT M Ha
NUKBMOAUMOHEH OAn BCHAKa. YBENUYEHWETO Ha KanuTana e BhnuMcaHo B TbproBCKMA permctbp Ha
21.08.2019rr.

OpraHuTte Ha ynpaBrneHue Ha apyxectBoTo ca O6woTto cbbpaHue Ha akuuoHepute u CbBeTa Ha
anpektopute. CbBETHT HA QUPEKTOPUTE € B CNeaHNs CbCTaB:

Bucep Jlo3kos JlozeB — UanbnHuteneH anpektop u uneH Ha C[;
Ceetocnas AcnapyxoB AHeB — Npeacenarten Ha C[;
Teonopa BanepueBa Togopoea — YneH Ha C[.

MpeomMeTbT Ha AeMHOCT Ha ,PogHa 3emsa xonguHr” ALl e npuoobuBaHe, ynpaBneHuWe, oueHKa U
npogaxba Ha yyacTus B Obnrapckum M 4dyXgecTpaHHU ApyXecTBa, npugobuBaHe, ynpasrieHue Wt
npogaxba Ha obnurauun, NnpuaobreaHe, oueHka U nNpogaxba Ha naTteHTU, OTCTbNBaHE, Ha NULEH3UN
3a M3Non3BaHe Ha NaTeHTU Ha OPYXXeCTBa, B KOUTO XONAUHIOBOTO APYXECTBO yyacTea, uHaHCcupaHe
Ha OpyXecTBa, B KOUTO XONAMHIOBOTO [OPYXECTBO Yy4yacTBa, KakTO U M3BbPpLUBaAHE Ha cnegHute
TbProBCKM CAENKU, MOKyNKa Ha CTOKM UNn Apyru BeELLM C uen npogaxba B mbpBoHavaneH, npepaboTeH
unu obpaboTeH Bua, Nnpogaxba Ha CTOKM OT COBCTBEHO NPOU3BOACTBO, ThbPrOBCKO MPEACTaBUTENCTBO
N NOCPEeaHNYECTBO, KOMUCUOHHW, TAKCUMETPOBU, NPEBO3HM U CNEOMLMOHHN COENKWN, CKNagoBU COENKN,
XOTENNEPCKU, PECTOPAHTBOPCKN, TYPUCTUYECKN, PEKITAaMHU, UHPOPMALMOHHMW, NPOrpaMH1 Unu apyrm
YCINyru, COEeNku C WHTENeKTyasriHa COOCTBEHOCT, KaKTO W BCSIKAKBU [OPYrM TbProBCKM CAENKMU,
He3abpaHeHM C HOpMaTMBHU aKTOBE.

Kbm 31 gekemspu 2021 nepcoHan®sbT Ha [pyKecTBOTO € 22 nuua.

2. OcHoBa 3a U3roTBsiHe Ha nHanBuayanHumsa dJVIHaHCOB oT4yeT

®PuHaHCOBMAT OTYET Ha [IpyXecTBOTO € CbCTaBeH B CbOTBETCTBME C MexayHapoaHuTe cTaHgapTv 3a
duHaHcoBO oTynTaHe (MC®O), paspaboteHn n nybnukyBaHn oT CbBeTa N0  MeXOyHAPOLHU
cyetoBogHu ctaHgaptn (CMCC) n npueTn oT EBponenckus cbio3 (MCOO, npuetun ot EC). No cmucena
Ha naparpad 1, Todka 8 ot JonbnHuTEeNHUTE pasnopenbu Ha 3akoHa 3a CHETOBOACTBOTO, MPUIOXMM B
Bvnrapusa, TtepmuHbTt ,MCPO, npmetn ot EC* npeacraBnsiBat MexagyHapooHuTe CYETOBOAHU
ctangaptu (MCC), npuetun B cboTBeTcTBME € PermameHnT (EO) 1606/2002 Ha EBponenckusa naprnameHT
n Ha CbBeTa.

DUHaAHCOBUAT OTYET € CbCTaBeH B ObNrapcku neea, KoeTo e hyHKLMoHanHarta BanyTta Ha [JpyXecTBoTo.
Bcuukn cymu ca npegcrtaBeHu B Xxunsaam neea (Xun. nB.) (BKMOYUTENHO cpaBHMTENHaTa MHopmauus
3a 2020 r.), oOCBEH aKo He e MOCOYEHO ApYro.

PbHKoBOACTBOTO HOCK OTroBOPHOCT 3a CbCTaBAHETO N OOCTOBEPHOTO nNpencrtaBdAHE Ha I/IH(bOpMaLI,VIFITa
B HacToALmnA (*)I/IHaHCOB OT4HeT.

To3un prHaHCcOB OoTYeT e MHauBMAyarneH. [pyXecTBOTO CbCTaBA U KOHCONUAMPaH (pMHAHCOB OTYET B
CbOTBETCTBME C MexagyHapogHuTe cTaHgapTu 3a duHaHcoBo otyutaHe (MCPO), paspaboteHn u
nybnukysaHu ot CbBeTa No MexayHapoaHu cueToBogHu ctaHgaptu (CMCC) u npueTtun ot EBponenckms
cbto3 (EC), B koWTO wuHBECTMUMMTE B [AbLUEpHM MpeanpusaTus ca OTYETEHW M OMOBECTEHU B
cvotBeTcTBME ¢ MCPO 10 ,KoHconuaupaHn oMHaHCOBK OT4YeTH”.

HenHoctTa Ha [dpyxectBoTo Gelwwe cnabo noenusHa oT naHgemusaTa oT KopoHaBupyc Covid-19 npes
2021 .

B Hauvanoto Ha 2020 r., nopagu pasnpocTpaHeHMeTo Ha HoB kopoHaBupyc (Covid-19) B cBeToBeH
Mawlab, ce nosiBMxa 3aTpygHeHUs B OU3Heca M MKOHOMUYeckaTa OenHOCT Ha peavua nNpeanpusitus u
uenu nkoHomudeckn otpacnu. Ha 11.03.2020 r. CeeToBHaTa 3apaBHa opraHu3auus o6sB1 HanM4mMeTo
Ha naHgemus ot kopoHasupyc (Covid-19). Ha 13 mapt 2020 r. HapogHoTo cbbpaHue B3e pelueHve 3a
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obsiBIBaHEe Ha M3BBHPEOHO MOSIoXKeHMe 3a nepuog oT eguH Meceu. Kbm gaTata Ha M3roteBsiHe Ha
HacTosAWMA (PUHAHCOB OTYET, CPOKbT Ha M3BbHpPeAHaTa enugemMumyHa obCTaHOBKAa € YAbIMKEH OT
npasutenctesoto Ao 31 mapt 2022 r. [Jopn 1 KbM faTaTa Ha CbCTaBsAHe Ha TO3W WHAMBUAYyaneH
dMHaAHCOB OTYET Ca B cuNna KapaHTUHHU MEepPKN N orpaHudeHnsa. busHecwbT Tpsbea ga ce cnpass C
npeansBMKaTencTea, CBbp3aHy C HamaneHn NpMxoam N HapyLleHn Bepuru 3a JOCTaBKMy.

Mpes 2021 r. ,PogHa 3ems xongunr’ ALl ycna ga peanuanpa no-ronsma nedanba B cpaBHeHue ¢ 2020
r. u fa peanuaupa sanoxeHute 6usHec AEWHOCTU, CBbP3aHU C ynpaBrieHne Ha CBOUTE UHBECTULIUN.

Mpes 2021 r. ,PoaHa 3ema xonauHr’ Al npuaobu HOBO AbLuepHO ApyxecTso ,Putenin Napk MucmoHuc”
EOOQ. lMNMpes Tekywarta rogmHa OpyxecTBoTO Npogade UHBECTULMOHHM MMOTU B Ip. JTom ¢ GanaHcoBa
CTOWHOCT B paamMep Ha 9 312 xun. nB. 3a cymata ot 11 534 xun. ne. B pesynTtaTt Ha u3BbpLueHaTa
npogaxba e peanuanpaHa neyanba oT npoaaxba Ha UHBECTULMOHHW UMOTK B pasMmep Ha 2 222 xun.
ne.

Hactoawmar nHanemnagyaneH (ouHaHCOB OTYET € CbCTaBeH Npu cnasBaHe Ha NpuvHUMNa Ha AenNCTBaLlLo
npeanpusTme M Kato ca B3eTW NpeaBuA Bb3MOXHUTE ObMTOCPOYHU edeKkT! OT MpOoAbIKaBaLloTo
Bb34EeNCTBME Ha naHgemusita oT kopoHasupyc Covid-19 u Hekopurmpawmte cbOUTUS, CBBLP3aHN C
BOeHHaTa wuHBasua Ha Pyckata ®egepauma B Penybnuka YkpanHa, onucaHu B nosicHeHue 35.
PbkoBOoACTBOTO Ha [Ipy)KeCTBOTO HanpaBu aHanu3 1 npeleHka Ha cnocobHocTTa Ha [ipyxecTBoTo Aa
NPOABLIIKN CBOSITA AENMHOCT KaTo AencTBalo npeanpustne Ha 6asa Ha HanuyHata nHpopmaumsa 3a
npeasnanmoTo Obaelle M PbKOBOACTBOTO OYakBa, Ye [pyecTBOTO MMa AOCTaTbyHO (PMHAHCOBM
pecypcu, 3a Aa NPOABbIKM onepaTvBHaTa cu AevHocT B 6nu3ko 6baelle M npogbrmkasa Aa npunara
npuHLUMNa 3a AencTBaLlo NpeanpuaTMe Npu M3roTBAHETO Ha MHAMBUAYaNHNA (OUHAHCOB OTYeT

3. NMpomeHu B cyeTOBOAHATA NONIMTUKA
3.1 HoBu ctaHgapTu, Bnesnu B cuna ot 1 siHyapu 2021 r.

pynata e npuvena cnegHWTe HOBY CTaHAAPTU, U3MEHEHUS U passicHeHnst kbM MC®O, nagageHu
oT CbBeTa Mo MexayHapoaH/W CHETOBOAHU CTaHAapTu u ogobperun ot EC, konto ca yMecTHu u B
cuna 3a duHaHcoBUTe OT4eTM Ha [pynaTa 3a roguwHug nepuod, 3anoysawy Ha 1 aHyapu 2021 r,
HO HAMAT 3HA4YMTENHO BNUsIHNE BbpXY (DUHAHCOBUTE pe3ynTaTu Unu nosmuyum Ha MpynaTa:

e MC®O 4 3actpaxoBaTenHu gorosopu — otnaraHe Ha MC®O 9 B cuna ot 1 aHyapu 2021
r., npuet ot EC

e MC®O 9, MCC 39, MC®O 7, MC®O 4 n MCPO 16 Pedopma Ha pedepeHTHNS NNXBEH
npoueHT — ®asa 2 B cuna oT 1 aHyapu 2021 r., npueta ot EC

e MC®O 16 NuanHr: HamaneHne Ha HaemuTe, cBbp3aHn ¢ Covid-19 cnea 30 oHn 2021 1., B
cuna ot 1 anpun 2021 r., npuet ot EC

3.2. CTaH,D,apTVI, U3MeHeHnsa N pa3siCHeHus, KOUTo BCe OLle He Ca BJie3qim B cuna un He ce
npunaraTt oT No-paHHa gaTta oT np)’)l(eCTBOTO

Kbm gaTtata Ha ogobpeHne Ha Te3n (bUHaAHCOBW OTYETU ca U34aAeHN HAKOM HOBU CTaHAAPTW,
M3MEHEHNS N pa3aACHEeHUS Ha CbLLEeCTBYBaLLUUTE CTaHAApPTU, HO He Ca Besnu B cuna unun He ca
npueTtn ot EC 3a cmHaHcoBaTa rogmHa, 3anoysaiya Ha 1 aHyapu 2021 r., n He ca Gunu NpuUnoXxeHn
no-paHo OT OpYXeCcTBOTO. He ce oyakBa Te Ja MMaT CbLUECTBEHO BfMsiHUE BbpPpXYy (PUHAHCOBUTE
oT4yeTn Ha [pyXecTBOTO. PHKOBOACTBOTO OYaKBa BCUYKM CTAHOAPTU U M3MEHEHWsT Aa 6baaT NnpueTu B
cyeToBOAHATA NONUTUKA Ha [JpyXeCcTBOTO Npe3 NbpBUSA Nepuo, 3ano4sall cref garaTa Ha
BNn3aHeTo UM B cuna. [o-gony € gageH CnMcbK ¢ NpoMeHnTe B CTaHgapTuTe:
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- WNameHeHns B MCPO 3 busHec KombmHaumm, MCC 16 MimoTn, MalwinmHu n cbopbxerusi, MCC
37 MNpoBK3nK, YCNOBHM 3a4bIPKEHUS U YCNOBHU akTMBM B cuna oT 1 sHyapu 2022 r., npueTtn ot
EC

- [oguwHn nogobpeHusa 2018-2020 r. B cuna ot 1 aHyapu 2022 r., npuetun ot EC

- WN3ameHeHunsa B MCDO 17 3actpaxoBaTenHu gorosopu B cuna ot 1 aHyapu 2013 r., npuet ot EC

- WNameHeHunsa B MCC 1 lMNpeactaeaHe Ha puHaHcoBuTe oTyeTn: Knacudukaumsa Ha nacuBmTe Kato
TEeKyLM 1 HeTekyLwu, B cuna ot 1 saHyapu 2023 r., Bce owle He e npuet oT EC

- WNameHeHnas Ha MCC 1 [lpeacrtaBsaHe Ha ¢uHaHcoBuTe oTyeTn, MCOO W3asneHus 3a
npunoxeHue 2: OnoBecTsiBaHe Ha CYETOBOOHU NONUTKKK, B cuna oT 1 aHyapu 2023 r., Bce oLue
He ca npuetun oT EC

- W3meHeHunsa B MCC 8 CyeToBOA4HA NONWUTMKA, MPOMEHMW B CHETOBOAHUTE MPUBNN3UTENHN OLIEHKN
n rpewukn: OnpegeneHne Ha CHETOBOAHM NPUOM3NUTENHN OLEHKM, B cuna oT 1 siHyapu 2023 r.,
BCe oLle He ca npuetn oT EC

- WNameHeHns B MCC 12 [aHbum Bbpxy goxoga: OTCpoveHUTe AaHbLU CBbP3aHW C akTUBU U
nacusy npousTuyaln oT eauHUYHM TpaH3akumMu B cuna ot 1 aHyapu 2023 r. Bce olle He ca
npuetn ot EC

- W3meHeHna B MCOO 17 3acTtpaxoBaTtenHu gorosopu: [MbpBoHavanHo npunaraHe Ha MC®O 17
n MC®O 9 — CpasHutenHa nHdopmaumsa B cuna oT 1 aHyapu 2023 r., BCe oLle He ca npuetu
ot EC.

NameHeHnsa B MCPO 14 ,0TcpoyeHn cMeTku npu perynupanu uenn” B cuna ot 1 aHyapu 2016 r., Bce
olle He ca npueTun ot EC.

4, CyeTOBOAHA NMONUTUKA
4.1. 006w nonoxeHns

Hain-aHaunmnTe cHeTOBOAHM NOMAUTUKN, npunaraHn npu N3rotBAHETO Ha TO3N nHaAMBUAOyanexH q)I/IHaHCOB
OTYHET, Ca npeacrtaBeHn nNo-gony.

DOUHAHCOBUAT OTYET € U3FOTBEH npu cna3BaHe Ha NnpnHUuunnnuTe 3a oueHAaBaHe Ha BCUYKN BUOOBE akKTUBU,
nacusu, npuxoau un pasxogu cernacHo MC®O. basute 3a oueHka ca onoBecTeHn NogpobHO No-HaTaTbK
B cHeToBOAHATa NOJINTUKaA KbM CbI/IHaHCOBVIﬂ oTYerT.

CrnenBa Oa ce otGenexu, Ye npu M3roTBAHETO Ha npeacTaBeHus PUHAHCOB OTYET ca U3MOMn3BaHU
CYETOBOOHM OLEHKM 1 AonyckaHusi. Bbnpekn ye Te ca GasupaHu Ha MHGOopMauus, npefocTaBeHa Ha
pPBKOBOACTBOTO KbM AaTtaTta Ha M3roTBsiHe Ha (DMHAHCOBUS OTYET, peanHWTe pesynTaTv morat Ja ce
pasnuyaBaT OT HarnpaBeHUTe OLEHKMN 1 JOMYCKaHUS.

4.2. MpencraBsiHe Ha UHAMBUAYaNHUA (PMHAHCOB OTYeT

WHamBuaoyanHuaT duHaHcoB oTyeT e npeactaBeH B cbotBeTctBMEe ¢ MCC 1 ,lpeactaBsiHe Ha
dmHaHcoBM oT4yeTn”. [pyXKecTBOTO MNpeAcTaBs oTyeTa 3a nevyanbarta wnu 3arybata u gpyrus
BCceoOXBaTeH JOX0/ B €AVUHEH OTYeT.

B oTueTa 3a hMHAHCOBOTO CHCTOSIHWE Ce NPEACTABAT ABa CPABHUTENHM Nepuoaa, korato [pyxecTBoTo
npurnara CYeTOBOAHA MONUTWKA PETPOCNEKTUBHO, MPEVN3UYNCHsiBA PETPOCMEKTUBHO MO3ULMKA BbB
(hvHaHCOBMS OTYe; Ny npeknacuguumMpa no3uumMn BbB (UHAHCOBUSI OTYET U TOBA MMa CbLLECTBEH
edbekT BbpXy UHGOpMaUuMsiTa B oTYeTa 3@ (PMHAHCOBOTO CbCTOSIHME KbM HA4yanoTo Ha NpeaxofHus
nepvoga.

4.3. MHBecTULMM B AbLUEPHU NpeanpUATUs

ObliepHn NpeanpuaTUs ca BCUYKM NPEeAnpUaTUsl, KOUTO ce HaMmupaT rnof KOHTporna Ha [pyXecTBoTo.
Hanuue e koHTpom, koraTo [pyXecTBOTO € M3MOXEHO Ha, UMK UMa rnpasa Bbpxy, NPOMeHnusara
Bb3BPbLLAEMOCT OT HErOBOTO y4acTue B NpeanpusaTMeTo, B KOETO € MHBECTUPAHO, U MMa Bb3MOXHOCT
[Ja OKaXke Bb3[AENCTBME BbPXY Tasu Bb3BPbLLIAEMOCT MOCPEACTBOM CBOMTE MPaBOMOLLUA BbPXY
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npeaonpuAaTneTo, B KOETO € WMHBECTUpPaHOo. B nHonenayanHuA CbVIHaHCOB OTHET Ha ,D,py)KeCTBOTO
MHBECTULUNNTE B ObLUEPHU NpeanpuaTmna ce oT4ymTart no cebecToMHOCT.

lD,py)’r(eCTBOTO npu3HaBa AMBUOEHT OT ObLUEPHO npeanpudaTtne B neyan6ara unm 3ary6aTa B cBOuUTe
nHonenagyanHu Q)VIHaHCOBVI 0oT4eTH, KoraTo obae YCTaHOBEHO MNMpaBoTO MYy Aa nojyyn guBunaeHTa.

4.4, MHBecTMLUM B acoumMupaHu npegnpuaTusa

AcouunpaHu ca Te3u npegnpusaTus, Bbpxy KoMTo [pyXecTBOTO € B CbCTOSIHME a OKa3Ba 3HAYUTENHO
BNUSAHME, HO KOUTO HE Ca HUTO ObLUEPHU NPEeANPUSATUS, HUTO CbBMECTHO KOHTPOMNMPaHU Npeanpusitus.
MHBecTuuuuTe B acoLmmpaHn NpeanpuaTns ce otymtaT no cebecTomMHOCTHNS MeTOA B MHAMBUAYaNHWS
PUHAHCOB OTYeET.

lD,py)’r(eCTBOTO npu3HaBa ANBMOAEHT OT aCOUMMPAHO npeanpuAaTne B nevan6ara nnm 3ary6aTa B cBOouUTE
nHonBnagyanHu q)VIHaHCOBVI 0oT4eTH, Korato obae YCTaHOBEHO MpaBOTO MYy Aa nojiydyn guBunaeHTa.

4.5, Cpenku B YyXkgecTpaHHa BanyTa

CoenknTe B YykOecTpaHHa BanyTa ce oTyuTaT BbB (byHKUMOHArHaTa BanyTa Ha [pyKecTBOTO Mo
oduLmanHna obMeHeH Kypc KbM AaTtata Ha caenkaTa (06siBeHusi dpukcuHr Ha Bbnrapcka HapogHa
6aHka). MeyanbuTe 1 3arybute OT KYpCOBW Pa3nnK1, KOUTO Bb3HUKBAT NPY YPEXXAaHeTOo Ha Te3n CAeku
1 NPEOLEHABAHETO Ha NapUYHUTE NO3ULK B Yy)XOECTPaHHa BanyTa KbM Kpasi Ha OTYETHUA nepuog, ce
npusHaBeaT B nevyan6ara unu sarybara.

HenapuyHuTe nosuummn, oueHsiBaHW NO MCTOPUYECKa LieHa B YyXAecTpaHHa BanyTa, ce oTymTaTt no
0B6MeHHMA Kypc KbM AaTaTa Ha caernkarta (He ca npeoueHeHn). HenapnyHute nosnumm, oueHsiBaHu no
cnpaseniMBa CTOMHOCT B YyAecTpaHHa BanyTa, ce oTuMTar no obMeHHNs Kypc KbM gaTarta, Ha KOSTO
e onpefeneHa crnpaseanMearta CTOMHOCT.

4.6. Mpuxoam

OcHoBHUTE npmxogu, KOUTo ,D,py)KeCTBOTO reHepupa ca CBbp3aHu C npop,a>|<6aTa Ha NpupoadeH ra3 un
CBbp3aHUTE C Hero ycrnyrn no komnpecupaHe Ha raas.

3a [a onpedenu ganv U kak ga npvsHae npuxoau, OpyxecTBoTo U3Mon3ea creaHnTe 5 CTbKK:
1. MaeHTUMUUPaHe Ha OoroBopa C KINEHT
2. vgeHTuduLMpaHe Ha 3a4biHKEeHNATa 3a U3MbIHEeHWe
3. onpenensiHe Ha LeHaTa Ha caernkaTa
4. pasnpeferneHve Ha LieHaTa Ha caenkata KbM 3aQbIMKeHUsATa 3a U3MbIHEHne
5. npusHaBaHe Ha NpuxoauTe, KOraTo ca YAOBNETBOPEHM 3a0bIPKEHNATA 3a U3MbITHEHME.

npl/IXO,D,I/ITe ce npu3HaBaTt C Te4eHune Ha BpeMeTo, Korato uinm AOokKaTto ,D,py)KeCTBOTO yaoBneTsopu
3abJIKEeHNATa 3a U3NbJIHEHUE, ﬂpeXB'bpﬂFIVIKM obeLaHnTe CTOKM UIn yCnyrn Ha CBOUTE KIMMEHTWU.

[pyxecTBOTO Npu3HaBa KaTo 3a4bIHKEHMS NO AOroBOp Bb3HarpaxaeHue, nofnyyeHo no OTHOLeHWE Ha
Hey[OoBNeTBOPEHU 3abIMKEHUS 38 U3MbITHEHUE U TN NPeACTaBs KaTo APYru 3adbIKeHUs B OoTYyeTa 3a
(MHaHCOBOTO CbCTOsHME. [lo CblMs HayvH, ako [pyXeCcTBOTO YAOBMETBOPU 3aabihKkeHue 3a
M3NbIHEHMWE, Npeaun Aa NoNyyun Bb3HarpaxgeHneTo, To NpM3HaBa B oT4eTa 3a PUHAHCOBOTO CbCTOSIHME
Unn akTuB No Jorosopa, UnNn B3emaHe, B 3aBMCMMOCT OT TOBa [anu Ce M3UCKBA HeLLo OPYro OcBeH
onpeperneHo BpeMe 3a nonyyaBaHe Ha Bb3HarpaxgeHneTo.

[Mpuxodu om npodaxxba Ha cMoKu

Mpopaxbata Ha cToOkM BkNtoYBa nNpofdaxba Ha komnpecupaH npupodeH ras. MNpuxoa ce npusHaea,
koraTo [py>ecTBOTO e NpexBbprnio Ha KyrnyBaya 3Ha4YMMUTE MOM3N U pUCKoBe OT COGCTBEHOCTTa Ha
npegoctaBeHnTe CTokn. CunTa ce, Ye 3HaYMMUTE PUCKOBE W MOM3M Ca NPEXBBbPIEHM Ha KynyBaua,
KOraTto KIMMeHTbBbT € npuen CToKuTe bes Bb3paXxeHune.

lMpodaxb6u Ha ycryau
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rlpl/IXOD,VITe OT yClyrun ce npu3HaBaTt, KOrato KOHTpPOJ1bT BbpPXy NOJ1I3UTE OT NpeaoCTaBeHuTe ycrnyru e
NPEXBbpPJIEH BbPXY NOJI3BATENIA Ha YyCIyruTe. I'Ipmxop, ce npumusHasa nnn B gageH MOMEHT, Ui C Te4eHne
Ha BPEMETO Ha 0a3a M3nNbJfiHEHME Ha OTAENHUTE 3aAbIDKEHMS 3a U3MbITHEHUE.

lpuxodu om Haemu

rlpl/IXOD,VITe OT HaeMu B pe3yntaTt Ha onepaTtuBeH JNIM3NHI Ce NpU3HaBaT Ha 0asa nuHenHusa meToq 3a
CpOKa Ha JIN3NHroeuTe oroBopu.

lMpuxodu om nuxesu

rlpl/IXOD,VITe OT NNXBM Ce€ OoT4UTaT KaTto Ce u3nosidea mMetoaa Ha ereKTVIBHI/IFI JINXBEH NpPOLUEHT,
npencrtasngaBall, NPOUEHTHT, KONTO TOYHO OWNCKOHTMpPa O4YakBaHWUTE 6baewm napunyHn nnawaHuna 3a
Oo4YakBaHMA CpPOK Ha CbVIHaHCOBVIFI MHCTPYMEHT WM 3a NO-KpaTbK nepuon, korato € ymMecTHO, A0
OanaHcoBaTa CTOWHOCT Ha qJVIHaHCOBVIFI aKTuB. rlpVIXOD,'bT OT NNXBU Ce BKIllOYMBa BbB quHaHCOBVIFI
npuxon B ot4yeTa 3a BCeobXBaTHUS 4oxon,.

lMpuxodu om AusudeHmu

anXOD,I/ITe OT AMBUOEHTN ce Npu3HaBaT B MOMEHTa Ha Bb3HMKBaAHE Ha MpaBOTO 3a MnoJjiydaBaHE Ha
nnawaHeTo.

4.7. OnepaTuBHMU pa3xogm

OnepatvBHuTe pas3xoau, KouTo [pyxecTBOTO OTuMTa MpPeAcTaBnsBaT OCHOBHO ob6wn wu
aAMWHUCTPATMBHU pa3xoan (OCBEH ako He ca 3a CMeTKa Ha KruMeHTa) 1 ce npu3HaeaT B nevanbarta unu
3arybaTa npv NON3BaHETO Ha YCIyruTe Unu Ha gartarta Ha Bb3HUKBAHETO UM.

4.8. Pa3sxoau 3a nuxeu 1 pasxoam no saemu
PasxoauTte 3a NUXBWU Ce OTYMTAT TEKYLLO MO METoAa Ha ePeKTUBHUS NNXBEH NPOLIEHT.

Pa3xoguTe no 3aeMu OCHOBHO NpeacTaBnsABaT NMMXBU No 3aeMuTe Ha [pyxecTBoTo. Beuukm pasxoau no
3aeMu, KOWTO [OUPEKTHO MoraT da ObaaT OTHeCEeHM KbM 3aKynyBaHETO, CTPOUTENCTBOTO MIU
NPOM3BOACTBOTO HA €4MH OTrOBapsiLl Ha YCMNOBUsiTA aKTWB, Ce KanuTanuavpart npe3 nepuoga, B KOWTo
ce o4vakBa aKTMBBLT Oa Obae 3aBbplUeH M NpuUBEAEH B FOTOBHOCT 3a M3MOn3BaHe unu npogaxba.
OcTtaHanuTe pasxogu MO 3aemu criedBa da Cce Npu3HaBaT KaTo pasxopd 3a nepuoga, B KOWTO ca
Bb3HUKHaNM, B OT4YeTa 3a OTyeTa 3a nevyanbata unu 3arybata n gpyrua BceobxBaTeH Aoxopn Ha pefn
~PUHaHCOBM pa3xoaun”.

Korato ca nony4vyeHn 3zaemu oes KOHKPETHO ueneBo npeaHasHa4vyeHne n Te ca WU3non3BaHu 3a
I'IpVI,D,OGI/IBaHeTO Ha eauH OTroBapsLll Ha YyCroBUATa akKTuB, pa3MepbT Ha pa3xoauTte no 3aemMu, Kouto
MoraTt fa ce Kanutanmsmpart, ce onpenend 4pe3 npunaraHe Ha NpouUeHT Ha Kanutanun3auuna KbM
pa3xogoute Nno TO3U aKTUB. rlpOLl,eHT'bT Ha Kanutanusauuna e cpeaHo npeTterneHata BelnmiMdnMHa Ha
pa3xoguTte no 3aemMun, OoTHECEHN KbM 3aeMnUTe Ha lD,py)KeCTBOTO, KOUTO Ca HenoraceHun npes nepuoaa,
KaToO Ce M3KIo4aT 3aemMuTe, norydyeHu cneunanHo 3a uennte Ha I'IpWJ,O6I/IBaHe Ha eduH OoTroBapsALl Ha
yCrnoBusAaTa akTmB.

4.9, HematepuanHu akTueu

HemaTepuanHute akTMBM BKMOYBAT NporpamHy Npodyktu. Te ce oTyuTaT Mno LeHa Ha npugobusaHe,
BKMNIOYBALLA BCUYKM MAaTeHW MUTA, HEBBH3CTAHOBMMW AaHbLUW U HanpaBeHWUTE Mpeku pasxoan BbB
Bpb3ka C MOArOTOBKA Ha akTMBa 3a eKcnroaTtauumd, npu KoeTo KanuTanusvpaHute pasxoan ce
amopTuaupaT Bb3 OCHOBa Ha NMMHENHNA MeTon Npe3 OLEeHEeHUs CPOK Ha MOJSIe3€H XMBOT Ha akTUBUTE,
Tbi KaTo Ce cYUTa, Ye TOWN € OrpaHUYEH.

MocnepBalloTo OUeHsIBaHe ce M3BbpLUBA MO LEeHa Ha npuaobueaHe, HamaneHa C HaTpynaHuTe
amopTu3auum n 3arydbu ot obesueHka. HanpaBeHuTe oOe3LEHKM ce oTynTaT KaTo pasxod U ce
npusHaBaT B OTYeTa 3a nevyanbaTa unu 3arybaTa u apyrus BceobxBaTeH 40X0A4 3a CbOTBETHUSA NepUoA.

MocnepBawmTe pa3xogn, KOUTO BbB3HUKBAT BbB Bpb3Ka C HemaTepuarnHute akTuBu cnen
NMbpBOHaA4YalIHOTO UM MNpu3HaBaHe, Ce Npu3HaBaT B OT4yeTa 3a neyanbarta wunu 3ary6aTa n apyrua
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BceobxBaTeH Aoxo[ 3a nepmnoga Ha TAXHOTO Bb3HUKBaAHE, OCBEH aKo 6narop,apeH|/|e Ha TAX aKTUBbT
MOXe Oa reHepupa noseye OT NMbpBOHaA4YanHO npeasunaeHnTe ObaeLmn NKOHOMUYECKM NON3KN U KoraTo
TEe3N pa3xoan morat HagexgHo aa O6baaT OUEHEHM U OTHECEHU KbM akTuBa. AKO Te3u ycnoBsua ca
N3MNbJTHEHN, pa3xoanTe ce nobaBaT KbM cebecTONHOCTTa Ha aKTUBa.

OcTtaTbyHaTa CTOMHOCT W MONE3HUAT XMBOT Ha HemaTepunanHute akTmBun ce npeueHdaBaTt oT
PBKOBOACTBOTO KbM BCAKaA OTYETHaA AaTta.

AMOpTVI3aLI,I/IF|Ta ce U34YnCnsiBa, KaTto ce U3nonasa NIMHENHUAT MeToq BBbpPXY OLEeHEeHUA none3eH CPoK Ha
rOAHOCT Ha OoTAeNHUTEe akTUBKU, KakTo criegBa.

. Codpryep 2 roguHu

PasxoauTe 3a amopTusauus ca BKIIOYEHN B OTYeTa 3a nedyanbaTa wnum 3arybaTa n gpyrus BceobxsaTeH
aoxop Ha pep ,Pasxogun 3a amopTtusauus’”.

MeyanbaTa wunu 3arybata oT npoaaxbaTa Ha HemaTepuanHy akTMBY Ce Onpeaensi KaTo pasnuka Mmexay
nocTbnneHusaTa ot npogaxbarta n GanaHcoBaTa CTOMHOCT Ha aKTMBWTE M Ce OTpa3siBa B OT4yeTa 3a
oTyeTa 3a neyanbarta wnu 3arybata u gpyrusi BceobxBaTeH goxon Ha pepn ,llevan6a/(3ary6a) ot
npodaxba Ha HETEKYLLUN akTMBK”.

MN36paHnaT npar Ha CbLECTBEHOCT 3a HemaTepuanHuTe akTMBM Ha [pyXecTBOTO e B pasmep Ha 500
nesa.

4.10. WmoTu, MalUMHU N CHLOPBKEHUA

MmoTuTE, MalWMHUTE M CLOPBLXKEHMATA CE OLEHsIBaT MbpBOHAYanHoO no cebecToMHOCT, BKNoYBaLla
ueHaTa Ha npugobuBaHe, KakTO M BCUMYKM Mpeku pasxoau 3a NpuBEXAaHeTo Ha akTuBa B paboTHO
CbCTOSAHME.

MocneaBaLLOTO OLEHsIBaHE HA MMOTU, MaLLVHK U CbOpBXEeHUA ce n3BbpLlBa Nno LeHa Ha I'IpI/I,D,O6I/IBaHe,
HamalnieHa C HaTpynaHute amMmopTtu3auunm n 3ary6M oT obe3ueHka. HanpaBeHMTe o0e3ueHKn ce oTynTaT
KaTo pa3xon 1 ce npusHaBaTt B OTYETa 3a neyan6arta unu 3ary6aTa n apyrua BceobxBaTeH goxod 3a
CbOTBETHUA nepuoa.

MocnepBawmTe pa3xogu, cBbp3aHUM C ornpegeneH akthe OT MMOTU, MaALWUUHU N CbOPBXEHUA, Ce
ﬂpM6aBﬂT KbM GanaHcoBaTta CyMa Ha aKTuBa, Korato € BepOoATHO ﬂ,py)l(eCTBOTO oa nma NKOHOMU4YECKN
nons3uy, Hagsuulaealln nMbpBOHa4YarHO oueHeHaTa e(*)eKTVIBHOCT Ha CblUueCTByBallUA aKTUB. Bcunuku
Apyrn nocneaBalin pa3xoau ce npusHaeart 3a pa3xon 3a nepuona, B KONTO ca HanpaBeHu.

OcTaTbyHaTa CTOMHOCT M MOMNE3HUNAT KMBOT HA MMOTWU, MaLUUHU U CbOpBXEeHUA ce npeueHaBaTt OT
PBKOBOACTBOTO KbM BCAKaA OTYETHa AaTa.

NmoTH, MallMHK 1 CbopBXKEHUS, TPUAOBUTY NPU YCNOBUSITA HA (PMHAHCOB NU3MHT, CE aMOpPTU3MpaT Ha
6a3a Ha o4yakBaHWsi MONEe3eH CPOK Ha FOOHOCT, onpedeneH MNocpeAcTBOM CpaBHEHME C NoJoGHU
cobCTBEHM aKTMBM Ha [1pyXecTBOTO, UNu Ha 6asa Ha NU3MHIOBWSA JOrOBOP, aKO HEroBUSIT CPOK € Mo-
KpaTbK.

AMOpTM3aLI,VIF|Ta Ha MMOTU, MaLLIMHN N CbOPBXKEHUA Ce N3HNCIIABaA, KaTo Ce n3noJi3Ba NNHENHUAT MeToA
BbpPXY OUEeHEHNA NoJie3eH XXMBOT Ha OTAENTHUTE Ipynn akTUBU, KaKTo crieaBa:

. MawuHun n obopyasaHe 3-5 rognHu
e  TpaHcnopTHU cpeacTea 4 roauHu
e  CTOMmaHCcKu MHBEHTap 6-7 roamHun
. Opyrm 7 roAviHn

Mevan6aTa nnu 3aryb6aTa ot npogaxbaTta Ha UMOTM, MaLLMHU U CbOPBXKEHMS CE ONPELENSA KaTo pasnuka
Mexay NoCTbMNeHusTa oT npogaxbarta n 6anaHcoBaTa CTOMHOCT Ha akTUBa U Ce Npu3HaBa B OTYeTa 3a
neyanbarta nnu 3arybarta n gpyrus BceobxsaTeH AoxoAd Ha pep ,[levanba/ (3aryba) ot npogaxba Ha
HeTeKyLLM aKTuBKn”.

V|36paHI/IF|T npar Ha CblWeCTBEeHOCT 3a UMOTUTe, MAallNHUTE U CbOPBXEHUATA Ha ﬂpy)KeCTBOTO e B
pasmep Ha 500 nB.
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4.11. TectoBe 3a obe3ueHKa Ha HeMmaTepuanHun akKtuBu, MMOTU, MAaLLUHU N CHOPDBXEHUA "
WHBECTUUMM B OAbLUEepHU npegnpnaTtna

Mpy nsuucnsisaHe pasmepa Ha obesueHkaTa [pyxecTBoTo AeduHMpa Haii-mankaTa pasrpaHuyvMma
rpyna akTvMBuW, 3a KOATO MoraT Aa GbAaT onpeaeneHn camoCTOSITENHM MapuyHM noTouu (eamHuua,
reHepvpalla napuyHu notoum). B pesyntaT Ha ToBa HAKOW OT aKTUBMTE NoAsiexaT Ha TecT 3a obesueHka
Ha nHamMBuAayanHa 6asa, a Apyru — Ha 6asa Ha eauHULA, reHepupalla napuyHU NOToLM.

Bcnukn aktmBm 1 egnHuuM, reHepupaliy napudHmn noToun, ce TecTtBaT 3a 0be3ueHKa NoHe BeaHbX
roguwHo. Benykm gpyrvu otaenHn akTmem Unu eanHULM, reHepypallmn napuyHu noToum, ce TecTeart 3a
obesueHka, korato cbouTna unum npomsiHa B obcTosiTencTBara MHAMKMpAT, ve TaxHaTa GanaHcoBa
CTOMHOCT He MOXe Aa Obae Bb3CcTaHOBEHA.

3a 3aryba oT obeslUeHka ce npu3HaBa cymaTta, C KoaTo GanaHcoBaTa CTOMHOCT Ha JafdeH akTus unu
eonHuUa, reHepupalla napyvyHM nNoTouW, MpeBullaBa Bb3CTaHOBMMATta MM CTOMHOCT, KOSITO € no-
BMCOKaTa OT crpaBeanmeBata CTOWHOCT, HamaneHa € pas3xoguTe no npodaxba Ha JageH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu cTorHOCTTa B ynotpeba, pbKOBOACTBOTO Ha
OpyXecTBOTO M34MCnsBa oyakBaHWTe ObAeln napuvyHU MOTOLM 3a BCSKa egumHuua, reHepuvpaiia
napu4yHM NoTouM, U onpeaens NoaxoAswwus OUCKOHTOB (DaKTop C Len KankynupaHe Ha Hactoswarta
CTOMHOCT Ha Te3n napuyHun notoun. laHHuTe, n3nonssaHu Npu TecTBaHeTO 3a obesleHka, ce basupar
Ha nocrnegHuns ogobpeH GrogkeT Ha [pyxecTBOTO, KOpUrMpaH Npu HeobxoaNMOCT C Luen enMMUHNpaHe
Ha edrekTa OT 6bAeLu peopraHm3aumm n 3HadmTenHn nogobpeHuns Ha akTuemn. uckoHTOBUTE hakTopK
ce onpenensdr 3a Bcska OoTAenHa eavHuua, reHepumpatia napuyHn noToum, 1 0TpassaBaT CbOTBETHUS UM
p1CKOB Npodhur, OLEHEH OT PBLKOBOACTBOTO Ha [pyxecTBoTO.

3ary6MTe oT obe3ueHka Ha eguHULa, reHepupalla napun4Hm nortouun, ce noco4yBaTt B HamalneHne Ha
OanaHcoBaTa CyMa Ha akKtnBute OT Ta3un eanHuua. 3a BCUYKKN aKTMBU Ha ,D,py)KeCTBOTO PBKOBOACTBOTO
npeueHdaBa nocnenBallo ganuv cboblectesyBaTt MHOWKaL UM 3a TOBa, 4e 3ary6aTa oT obe3ueHka, npu3HaTta
B npeaxogHn rognHun, Moxe Bevye aa He CblleCTByBa Wi Oa € HamMalleHa. O6e3ueHka, npu3HaTta B
npegxoaeH nepuon, ce Bb3CTaHOBABA, akO Bb3CTaHOBMMaATa CTOWHOCT Ha eguHuuara, reHepupaltlia
napun4Hu notoun, HagsuilaBa HenHaTa 6anaHcoBa CTOMHOCT.

4.12. WHBECTULUMNOHHM NMOTH

,D,py)KeCTBOTO OTHUTa KaTo UHBECTULUOHHUN UMOTK 3eM4A U Crpan, KOUTO Cce ObpXKaT 3a nosfyvyaBaHe Ha
npuxogun ot Haem ”n /nnu 3a yBenndyeHne Ha Kanutana, no Mmoaena Ha cnpaBeannBarta CTOMHOCT.

NHBECTULMOHHNTE NMOTK CE OLLEHSBAT MbpBOHAYanHO No ce6eCcTONHOCT, BKOYBALLA NOKyMNHaTa LeHa
N BCSIKAKBM pa3xodM, KOMTO ca MPSKO CBbP3aHU C MHBECTULMOHHWS UMOT, HanpuMep XOoHopapu 3a
npaBHU YCNyru, AaHbLM MO NPEXBBbPISHE Ha UMOTa M OpYrv pasxoau Nno caenkaTta.

MHBECTULMOHHUTE MMOTHU Ce npeoueHaBaT Ha roguiiHa 6asa u ce BKIHOYBAT B OTYETA 3a (bVIHaHCOBOTO
CbCTOAHME MO MNa3apHuUTe UM cTonHocTn. Te ce onpenenAaAtr OT He3aBucuMmn oueHutTenm cC
ﬂpO(beCl/IOHaJ'IHa KBaJ'IVI(*)I/IKaLI,VIFl 1N 3Ha4YnTeneH I'IpO(*)eCMOHaJ'IeH onntT B 3aBUCUMOCT OT Xapaktepa ”n
MeCTOHaxoXaeHneTto Ha MHBECTULUMNOHHUTE UMOTMH, 6a3VIpaIZKVI Ce Ha pokazaTterictBa 3a nas3apHute
yCnoBu4.

Bcsaka neyanb6a unu 3aryba OT npomMsiHa B cnpaBeanvBaTa CTOMHOCT unu oT npodaxba Ha papeH
WHBECTULMOHEH MMOT Ce npu3HaBa He3abaBHO B nevyanbGata unu 3arybata Ha pen ,llpomsiHa B
cnpaBegniMBaTa CTOMHOCT HA UHBECTULIMOHHU UMOTK”.

lMocnegBawmTe pasxogu, CBbp3aHWM C MHBECTULUMOHHWM MMOTW, KOUTO BeYye ca Mpu3HaTu BbLB
duHaHCcoBMA OoTYeT Ha [pyxecTBOTO, ce NpnbaBaT kbM GanaHcoBaTa CTOMHOCT HA MMOTUTE, KOraTo e
BEpPOATHO [pyXeCcTBOTO Aa Monyyn ObAelinM MKOHOMWYECKM MOM3W, HaaBULLABALLM MbpPBOHaAYasrHoO
oLleHeHaTa CTOMHOCT Ha CbLUeCcTByBaLLMTe MHBECTULMOHHM MMOTWU. BCrykn apyrv nocneasallu pasxoam
Ce npu3HaBarT 3a pa3xof B Nepuosa, B KOWTO ca Bb3HUKHAmNM.

ﬂ,py)KeCTBOTO oTnncea WMHBECTUUUNOHHUTE CU UMOTU NpU npo,u,a>|<6aTa MM Unn npu TpaIZHOTO nm
n3paxgaHe ot yn0Tpe6a, B cnyqa|7| 4ye He ce O4YakBaT HUKakBU MKOHOMWYECKM U3rogn OT TAXHOTO
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ocBoboxgaBaHe. [MNevanbuTe nnm 3ary6MTe, Bb3HUKBALLM OT U3BaXXgaHEToO UM OT yn0Tpe6a NN TaxHata
npop,a>+<6a, Cce npu3HaeaTt B OT4eTa 3a nevan6ara nnm 3ary63Ta n opyru4a BceobOXBaTeH OOXOA4 U ce
onpenenAatr Kato pasfinka MeXxay HeTHUTE TMNOCTbliieHnda OT 0CBOOOXOaBaHETO Ha akTMBa U
OanaHcoBaTa My CTOWMHOCT.

MMpuxoante OT Haem 1 onepaTMBHUTE Pa3xoan, CBbP3aHu C MHBECTULMOHHM UMOTU, Ce NPeacTaBsaT B
oT4yeTa 3a nevanbara unu 3arybata u gpyrua BceobxsaTeH 4oxon CbOTBETHO Ha pef ,llpuxoan” v peg
-APYyrv pasxogun”, n ce Npu3HaBaT, KakTo € onncaHo B NoscHeHne 4.6 1 nosicHeHue 4.7.

4.13. ®UHAHCOBMU UHCTPYMEHTHU
4.13.1 [MpusHaBaHe u OTNUCBaHe

PrHaHCOBUTE aKTUBU U CbVIHaHCOBVITe nacmeu ce npun3HaBart, Korato ﬂ,py)i(eCTBOTO CTaHe CTpaHa no
OOroBOpHUTE YyCIoBuA Ha (bVIHaHCOBVIﬂ MHCTPYMEHT.

®uHaHCOBUTE aKTMBM Ce OTNMCBAT, KOrato [OroBOPHUTE MNpaBa BbpXy MNapuWYHUTE MoTouu OT
(bVMHaHCOBMS aKTVUB U3TUYAT UK KOraTo oMHaHCOBMST aKTMB 1 MO CbLUECTBO BCUYKN PUCKOBE M U3roau
ce NpexBbpisT.

drHaHCOBUTE NacuMBK Ce OTNMUCBAT, KOrato 3agbJPKEHNETO, MOCOYEHO B Aoroeopa, € u3nbJiHeHo, e
OTMEHEHO NN CPOKBbT MY € U3TEKDbIT.

4.13.2 Knacucpmkaumsa n nbpBOHaYanHo oueHsiBaHe Ha (PUHAHCOBU aKTUBU

[MbpBOHAYanHoO (bMHaAHCOBUTE aKTUBM CE OTYUTAT NO CNpaBeanvMBa CTOMHOCT, KopUrmpaHa ¢ pasxoaute
no caenkaTta, C U3knveHne Ha PUHaAHCOBUTE aKkTUBM MO CnpaBeanvBa CTOMHOCT npes3 nevandarta unu
3arybata W TbpProBCKATE B3EMaHUHA, KOUTO HE CbAbPXAT CbLLECTBEH (UHAHCOB KOMMOHEHT.
lMbpBOHaAvYanHaTa oueHka Ha (bMHaHCOBUTE aKTMBW NO CrpaBeasiMBa CTOMHOCT npes3 nedvanbarta nnm
3arybata He ce Kopurmpa C pasxoguTe MO caernkaTta, KOUTO Ce OT4YMTaT KaTo TeKyLMn pasxoaw.
lMbpBOHa4YanHaTa oueHKka Ha TbProBCKUTE B3EeMaHWUS, KOUTO He CbAbpXaT CbliecTBeH (OMHAHCOB
KOMMOHEHT NpeAcTaBnsiBa LeHaTa Ha caenkaTta cbrinacHo MCOO 15.

B 3aBMCKMMOCT OT HauMHa Ha nocrneagallo oT4YMTaHe, (hMHaHCOBUTE akTUBM ce Knacuduumpat B egHa
OT CrefiHUTE KaTeropuu:
e  [ObIIOBW MHCTPYMEHTM MO aMopTuU3npaHa CTOMHOCT;
e (pmHaHCOBM akTMBUM NO cnpaseanuBa CTOVMHOCT Npe3 neyanbarta wnu 3arybaTa;
e (buHaHCOBM aKTVMBM NO CrpaBeanMBa CTOWHOCT Npe3 Apyr BceobxBaTeH Aoxod C unu 6e3
peknacudukaunsa B neyanbarta unu 3arybaTa B 3aBUCHMOCT Aanu ca AbIr0OBU UMW KanuTanosu
WHCTPYMEHTW.

Knacudmkauusita Ha domHaHCcoBUTe akTUBW ce onpeaens Ha 6asaTta Ha cnefHuTe OBe YCIoBUs:
e OuM3Hec moaenbT Ha [pyXecTBOTO 3a ynpaBneHne Ha (OUHAHCOBUTE aKTUBMY;
e  XapaKTepUCTMKWUTE Ha OOroBOPHUTE MapWYHM NOTOLM Ha (PMHAHCOBUS aKTUB.

Beuuku npuxoam u pasxoau, CBbp3aHM C PMHAHCOBUTE akTMBU, KOUTO ca NpU3HaTU B nedvanbarta u
3arybaTta, ce BKMoYBaT BbB (hMHAHCOBM pa3xoam, GUHAHCOBM NPUXOAMN UK APYT (OMHAHCOBW MNO3MLIMK
C U3KnoYeHne Ha obeslLeHKkaTa Ha TbProBCKUTE B3eMaHUsi, KOSITO ce NpeAcTaBs Ha ped OpYyry pasxoam
B OTYeTa 3a nevyan6arta unu 3arybaTa / oTyeTa 3a nevyan6arta unu 3arybata u Opyrus BceobxsaTeH
Joxof.

4.13.3 NocnepBalio oueHsiBaHe Ha (hMHAHCOBUTE aKTUBU
®DUHAHCOBU aKTMBU, OTYUTAHM MO cnpaBeAniuBa CTOMHOCT B neyan6ara unu 3arybara

®PrHAHCOBW aKTUBM, 3a KOUTO HE € NpUnoxum busHec mogen ,AbpXaHu 3a cbbupaHe Ha LOroBOPHUTE
napu4Hu noToumn* unu GmusHec mogen ,ObpxaHu 3a cbbupaHe n npogaxba“, KakTo u HaHCOBM aKTUBM,
YMWUTO JOrOBOPHM MAPMYHM NOTOUU HE Ca eAVHCTBEHO MNMalaHns Ha rmaBHMLa 1 NIMXBK, Ce OT4YMTaT No
cnpaBeqnuBa CTOMHOCT npes3 nedvan6arta wnu 3arybata. Tasu kaTeropusi cbObpxa WMHBECTULMWU B
KanuTanoBu MHCTPYMeHTW. lNpoMeHnTe B cnpaBeanuBata CTOMHOCT Ha aKkTUBWUTE B Ta3u KaTeropus ce
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oTpassiBaT B nevanbata u 3ary6ata. CnpaBegnvBaTa CTOMHOCT Ha (PMHAHCOBWTE aKTMBM B Tasu
KaTeropusi ce onpeens Ypes OOKMNaau Ha He3aBWCHMMW BLHLUHM OLEHWTENW, 3alloTo KanuTanoBuTe
WHCTPYMEHTU He ce KoTupaT Ha 6opcoBM nasapu.

Obnroeu WHCTPYMEHTU NO aMOopTU3npaHa CTOMHOCT

®duHaHCOBUTE aKTUBU ce oueHABaT No aMmopTu3npaHa CTOI7IHOCT, aKoO aKTnBuUTe U3nbliiHABAT CcliegHuUTe
KpUTEPUU U HE Ca onpeaeneHy 3a oueHsABaHe no crpaBefnvBa CTOMHOCT npes nevanbarta v 3arybara:

e [OPYXECTBOTO yrnpaBnsiBa akTMBUATE B paMKuTe Ha Ou3Hec mogen, 4vsiTo Len € Aa ObpXu
PUHaAHCOBUTE aKTUBM U Aa CbOUpa TEXHUTE OOTOBOPHM NMapUYHM NOTOLUK;

e  CbINacHO AOrOBOPHUTE YCNOBUS HA (PMHAHCOBUS aKTUB HA KOHKPETHW OaTW Bb3HMKBAT NapuyHm
noToLW, KOMTO ca eaMHCTBEHO NalllaHus Mo rMaBHMLUA U NMXBA BbpPXY HernoraceHaTta cyma Ha
rmaBHuLaTa.

Tasn KaTeropusa BKrnwo4vBa HeaepmBaTuBHU (*)I/IHaHCOBVI aKTBU KaTo 3aeMn U B3eMaHuna C (*)I/IKCVIpaHVI
unnn onpegennMMmm nnawaHumAa, KOUTo He Ce KOTUpaT Ha aKTuBeH nasap. Cneg NbpBOHAYaNHOTO
npu3sHaBaHe Te Ce oueHABaT Nno aMmopTusnpaHa CTOVMHOCT C M3Non3BaHe Ha MeToda Ha e(*)eKTI/IBHaTa
nnxBa. D,I/ICKOHTI/IpaHe He Ce n3BbpLuBa, Korato ereKT'bT OT HEro € HeCblLLeCTBEH.

TbproBckn B3emaHus

TbProBckUTe B3eMaHus ca CymMu, ObIDKMMU OT KITMEHTM 3a NPOAAAeHM CTOKM UK YCIyTU, U3BbPLLEHN B
obuyaiiHua xop Ha ctonaHckaTa geriHocT. OGUKHOBEHO Te ce AbIhKaT 3a ypexAaHe B KpaTbK CPOK U
crnefoBaTesiHo ca KnacuduumpaHy KaTto Tekylwu. TbproBCKUTe B3EMaHWs ce NpuaHaBaT MbpBOHAYannHo
B pa3Mep Ha 6e3yCcrnoBHOTO Bb3HarpakaeHue, OCBEH ako CbAbpXKaT 3HAYMTEITHW KOMMOHEHTM Ha
hvHaHcupaHe. [IpyXecTBOTO AbpXKW TbProBCKUTE B3eMaHus ¢ Lien cbOupaHe Ha JOroBOPHUTE NapuyHK
noTouyM M cregoBaTefiHO M OleHsiBa MO amMopTuM3MpaHa CTOWHOCT, KaTo M3nosi3Ba MeToga Ha
edekTMBHaTa nuxBa. [UCKOHTMpaHe He Ce M3BbPLUBA, KOraTo eDEKTHT OT HEMO € HECHLLECTBEH.

4.13.4 0O6Ge3ueHKa Ha (hpMHaAHCOBUTE aKTUBMU

NaucksaHnaTa 3a obesueHka cbrmacHo MC®O 9 wusnonssat uHpOpMauus, opueHTUpaHa KbM
ObaeweTo, 3a ga NpU3HaSaT OYaKkBaHUTE KpeauTHY 3arybu — MoaensT 3a ,0MakBaHUTe KpeanTHu 3arybn®

MHCprMeHTVITe, KOUTO nonagaT B obxBaTa Ha M3NCKBAHUATA, BKNHOYBAT ObNrOBUTE MHCTPYMEHTU No
amMmopTun3npaHa CTOMHOCT Ha ﬂpy)KeCTBOTOZ B3eéMaHua no gorosopun 3a 3aemMm U uecun, TbproBCKU
B3eMaHunda 1 napun n napn4Hn ekBmBarieHTu.

an3HaBaHeTO Ha KpeauTHn 3ary6M BeYe He 3aBMCU OT HacTbMNBaAHETO Ha CbOUTHE C KpeanTHa 3ary6a.
BmecTto ToBa ,D,pY)KeCTBOTO pasrnexaa no-wnpokK CNeKTbp OT VIH(*)OpMaLI,I/I‘iI npwu oueHKaTa Ha KpeaAnTHUA
PUCK N OLeHABaAaHETO Ha O4YaKBaHUTE KpeaUTHU 3ary6M, BKMIOYMTENHO MUHaNM cbbutus, TeKyLwmn
yCcnoBud, pasdymMHuU 1 nogabpxawn nporHo3n, KOUTO BIUAAT BbpXYy O4YakBaHaTa C'b6VIpaeMOCT Ha
obaewnte napu4Hn nNoToun Ha NMHCTPyMEeHTa.

Mpu npunaraHeTo Ha TO3M NOAX04, HAaco4YeH KbM GbAeLleTo, ce NpaBu pasrpaHNUYeHne Mexay:

e (pMHAHCOBU MHCTPYMEHTU, YMETO KPEOUTHOTO KayeCTBO He Ce € BMOLWWMO 3HAYUTErNHO CrnpsMo
MOMEHTa Ha MbPBOHAYanHOTO NPU3HaBaHe NN NMaT HUCHK KpeanTeH puck (Pasza 1) un

e (pMHAHCOBU WHCTPYMEHTU, YMETO KPEAMTHOTO KayeCTBO Ce € BIOLWUO 3HAYUTENTHO CnpsiMO
MOMEHTa Ha MbPBOHAYANHOTO MpU3HaBaHe UMW Ha KOUTO KPeaUTHWUSI PUCK He € HUCBK (Pa3a 2)

e ,®a3a 3" obxBawa prHaAHCOBK aKTMBM, KOUTO UMaT 0BEKTMBHM JoKa3aTencTBa 3a obe3ueHKka KbM
oTyeTHaTa gara.

12-mece4yHn ovakBaHU KpeauTHW 3arybu ce npusHaBaT 3a MbpBaTa KaTeropusi, JOKaTO OYaKBaHWUTE
3arybu 3a Lenusa cpok Ha YUHAHCOBMUTE MHCTPYMEHTM Ce Npu3HaBaT 3a BTopara kateropusi. OuyakBaHuTe
KpeauTHu 3arybu ce onpenensaT kaTo pasnukata Mexagy BCUYKM JOrOBOPHM MapuUYHM MNOTOLM, KOUTO ce
AbmkaT Ha Opy>ecTBOTO M MApUYHUTE MOTOLM, KOUTO TSt AEACTBUTENHO OYakBa Aa nonyyu (,napuyeH
HepocTur®). Tasn pasnuka € OUCKOHTMpaHa Mo MbpBOHaYanHUA eeKkTUBEH NUXBEH MPOLEHT (Unu ¢
KOpUrMpaHusi cnpsiMo KpeanTa epeKkTMBEH JIMXBEH NMPOLIEHT).
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Pa3vepbT Ha oyakBaHWUTE KpeauTHU 3arybu ce onpegens Ha 6asata Ha BEPOSATHOCTHO MpeTerneHara
npuénusnTenHa oueHka Ha KpeauTHUTe 3aryGu npes ovyakBaHWs CPOK Ha (PMHAHCOBUTE MHCTPYMEHTMU.
KomnoHeHTUTEe Ha chopmynaTta 3a onpefensiHe Ha O4vakBaHUTE KPeAUTHW 3aryGu ce OcHoBaBaT Ha
KPEAMTHOTO KayecTBO Ha KOHTpareHTUTe, OTYMTanku (PUHAHCOBOTO UM CbCTOSIHME, MPEeaoCTaBEeHU
obesnevyeHns, perynsapHoCT Ha noracsaBaHe v ApYr pUckoBu pakTopu.

4.13.5 ®duHaHCOBM NacuUBU

®uHaHcoBUTE nacuBu Ha [pyxecTBOTO BKIMIOYBAT 3a€MW, TbProBCKM W APYrM 3adbIDKEHUS U
3a4bI/HKEHUS KbM CBbP3aHu nuua.

drHaHCOBUTE NacuBK ce oLeHsaBaT NbpBOHAYarHoO No cripaseannea CTOWMHOCT U, KbOAETO € NPUNoOXnmo,
Cce Kopurmpart no oTHoweHne Ha pa3xoguTte no caesikata, OCBEH ako ﬂ,py)l(eCTBOTO HEe € onpeaenuno
naneH CbVIHaHCOB nacumB KaTo OUeHdABaH No cnpasensimea CTONHOCT npes nevan6ara u 3ary6aTa.

drHaHCOBUTE NacuBU ce OLiEHSIBAT NOCEeABaLLo N0 aMmopTM3MpaHa CTOMHOCT, U3MNos3Baiku MeToa Ha
edbeKTMBHATA NUXBA, C U3KMIOYEHNe Ha AepvBaTMBM U (PMHAHCOBM NacuBM, KOUTO ca ONpeaerieHn 3a
oLleHsiBaHe Mo crpaBensiMBa CTOMHOCT npe3 nevanbata unu 3arybata (C UsknoYeHne Ha OepuBaTnBHM
(bMHaHCOBW MHCTPYMEHTU, KOUTO Ca onpeaeneHn n ePeKTUBHU KaTo Xe4KUpall, MHCTPYMEHT).

Bcnuku pasxogou CBbp3aHu C NMMXBM U, aKo € MPUIOXMMO, NMPOMEHN B CNpaBeanuBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOUTO ce oT4MTaT B nevanbarta unu 3arybaTa, ce BKNOYBAT BbB (DMHAHCOBUTE Pa3Xoam
nUnn MHaAHCOBUTE NPUXOAMN.

4.14. MarepuanHum 3anacu

MaTtepuanHuTe 3anacu BKNo4YBaT CTOKU. B cebecTomHOCTTa Ha MatepuanHuTe 3anacu ce BKMyBat
ONPEKTHUTE pa3xoau Mo 3aKynyBaHETO U NPON3BOACTBOTO UM, NpepaboTkaTa 1 Apyrv Npekn pasxoau,
CBbp3aHM C JOCTaBKaTa MM, KaKTo 1 YacT OT o0l MTe NpoM3BOACTBEHM pa3xoan, onpeaeneHa Ha 6asarta
Ha HopMarneH MpPoM3BOACTBEH KanauuteT. PUHAHCOBUTE pas3xoau He ce BKIYBaT B CTOMHOCTTA Ha
MaTepuanHute 3anacu. KbM Kpasi Ha BCeKM OTYETEH Nepuoa maTepuarnHuTe 3anacu ce oLeHsiBaT no no-
HMcKaTa OoT ceOeCTOMHOCTTa UM U TXHaTa HeETHa peanuayema cTorHocT. CymaTta Ha Bcsika obe3ueHka
Ha MaTepuanHuTe 3anacu 4o HeTHaTa UM peanuayemMa CTOMHOCT ce Npu3HaBa KaTo pa3xof 3a nepuoga
Ha obesLeHKaTa.

HeTHaTa peanuayema CTOMHOCT NpeAcTaBnsBa oYakBaHaTa NpoaaxHa LeHa Ha MaTepuarnduTe 3anacu,
HamaneHa ¢ ovakBaHWTe pasxoau no npogaxbara. B crnyyait ye maTepuanHuTe 3anacu ca 6unu Beve
obesleHeHN OO0 HeTHaTa MM peanu3yema CTOMHOCT U B MocrefBall OTYeTeH Mepuop ce okaxe, ye
ycrnoBuaTa goesenu o obesleHkaTa He ca Bedye Hanuue, TO ce Bb3rnpueMa HoBaTa MM HeTHa
peanudyema cTolHocT. CymaTa Ha Bb3CTaHOBSIBAaHETO Moxe fa Obae camo [0 pasvepa Ha
H6anaHcoBaTa CTOMHOCT Ha MaTepwanHute 3anacu npeau obesueHkata. CymaTta Ha obpaTHo
Bb3CTaHOBSIBAHE Ha CTOMHOCTTA Ha MaTepuanHuTe 3anacu ce oT4uTa KaTo HamarieHue Ha pa3xoauTe
3a maTepuanu 3a nepuoja, B KOMTO Bb3HUKBA Bb3CTAHOBSIBAHETO.

,D,py)KeCTBOTO onpepgena pas3xogute 3a MartepuanHu 3anacu, Kato u3non3sa mwmetoga cpenHo
npeTterreHa CTOWMHOCT.

Mpu npopax6a Ha mMaTepuanHuTe 3anacu TsxHaTa BanaHcoBa CTOWHOCT ce Mpu3HaBa KaTo pa3xon B
nepvoaa, B KOWTO € NpM3HaT CbOTBETHUST NPUX0A,.

4.15. [OaHbuu BbLpPXY Aoxoaa

Pasxoante 3a gaHbuw, npu3sHaTn B neyan6arta vnm 3ary6aTa, BKINo4YBaT CymMaTa Ha OTCpOYeHUTe U
TeKywn oaHbun, KOUTO He ca Npu3HaTtn B Opyrua BCceoOxBaTeH aoxond unun ANpPEeKTHO B cobcTBEHMS
KanuTarn.

TeKyIJ.I,VITe OaHBYHN aKTMBU U/MNK Nacueu npeacraBnaBaT Te3n 3agbJDKEeHUA KbM UMK B3€MaHUA OT
OaHbYHUTE UHCTUTYUUU, OTHACALUM Ce 3a TeKyln unm npegxogHm OT4EeTHU nepuoan, KOUTo He ca
nnaTteHn KbM gataTta Ha (bI/IHaHCOBMFl OT4yeT. TeKyUJ,MﬂT 0aHBK € ObJTKUM BbPXY obnaraemust oOXoA,
KONTO ce pas3nnyaBa OT neyan6ara wunu 3ary6aTa BbB (bI/IHaHCOBMTe otyeTn. M3umcnasaHeTo Ha
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TEKYLWNA OJaHbK € 683MpaH Ha OaHb4YHUTE CTaBKM U Ha OAaHBYHUTE 3aKOHU, KOUTO Ca B CUJ1a KbM Kpad
Ha OTYETHUA nepuona.

OTCpO‘-IeHI/ITe AdaHbUM Cce usduncnaeart Mno nacMBHMUA METOO 3a BCUYKM BPEMEHHWU Pa3fIMKmn Mexay
OanaHcoBaTa CTOMHOCT Ha aKkTUBUTE N NacuUBUTE U TAXHATa AaHbYHA OCHOBA. OTchqu OaHBbK HE ce
npegBmxpga npuv nNbpBOHAYaANIHOTO MpM3HaBaHE Ha akKTuB WM NacuB, OCBEH aKO CbOTBEeTHaTa
TpaH3aKuuna He 3acdra gaHb4HaTa UM cHeToBogHaTa nevan6a.

OTCpO‘-IeHI/ITe OaHb4YHU aKTUBU N NMaCcuBU HE Ce OANCKOHTUpAT. I'Ipm TAXHOTO U3YUCNEHNE Ce N3nosn3BaTt
JaHbYyHM CTaBKW, KOUTO ce o4vakBa ga bvbaaTr npuNoXnmMmnm 3a nepunoga Ha peanu3auudarta um, npum
ycnoBue 4e Te Ca Bne3nun B cura nnn € CUrypHo, 4e Le Brne3HaTt B Cua, KbM Kpada Ha OTHeTHUA nepuoa.

OTCpO‘-IeHI/ITe AaHb4YHU NMacuBu Cce Npu3HaBaT B MblieH pa3Mep.

OTCpoYeEHN JaHbYHM aKTUBM Ce MpU3HaBaT, CaMO ako CbLUECTBYBa BEPOSATHOCT Te Aa 6baaTt yCBOEHM
ype3 Obaewm obnaraemmu goxoaun. OTHOCHO MpeLEeHKaTa Ha PbLKOBOACTBOTO 3a BEPOSITHOCTTA 3a
Bb3HUKBaHe Ha O6baeln obrnaraemm OOX04W, Ype3 KOUTO Aa Ce YCBOSIT OTCPOYMEHU AaHbYHM aKTUBM,
BWXTE nosicHeHue 4.20.

OTCpO‘-IeHI/I AaHb4yHUN aKTUBM N nNacmMBu Ce€ KOMMNeHcupaTt, CaMO Korato ﬂ,py)KeCTBOTO nMma npaso "
HamMmepeHne ga KoMneHcupa TekyTe gaHb4H1 akTuBu Uinn nacueun OT CbllaTa AaHb4yHa MHCTUTYLNA.

lMpomsaHaTa B OTCpOYEHUTE AaHbYHM aKTUBM UMK NacuBM Ce MpuU3HaBa KaTto KOMMOHEHT OT AaHbYHUSA
NpuXxoA4 unu pasxop B neyanbarta unu 3arybata, OCBEH ako Te He Ca CBbP3BaHM C NO3uLMK, NPU3HaTU B
Apyrus BceobxsaTeH Aoxod (Hanp. mpeoueHka Ha 3eMsi) Unu OUMPEKTHO B cOBCTBEHWs kanuTan, npu
KOETO CbOTBETHUAT OTCPOYEH AaHbK Ce Mpu3HaBa B ApYyrus BceobxBaTeH 40X0A MM B COBCTBEHMSA
Kanutan.

4.16. Mapu v napuyYHMN eKBUBaneHTn

I'IapMTe N NapunyHnNTE ekBmBaliEeHTU Ce€ CbCTOAT OT HaJIM4YHUTE Napu B 6p017|, napun4Hun cpepncrtea no
©aHKOBM CMETKM, 6e3Cp0‘-IHl/I AenosnTtn n genosntn o 3 meceua, KPaTKOCPO4YHN N BUCOKOJTMKBUOHN
MHBECTNLU NN, KOUTO Ca JIECHO o6pau.|,aeMVI B KOHKPETHU Napu4HnU CyMun N CbaAbpXaT HE3HaA4YUTEIIEH PUCK
OT NpoMsAHa B CTOWHOCTTa CH.

4.17. CobGcTBeH KanuTan u pesepeu

AKLMOHEPHUAT KanuTan Ha [py>XeCTBOTO OTpa3siBa HOMUHANHAaTa CTOMHOCT HA EMUTUMPAHUTE akLUW.
Opyrute pesepsu BKNHOYBAT OOLLN pe3epBu.

HepasnpegeneHarta ne4yanba BkroyYBa HaTpynaHutTe nedanbmu n Henokputy 3arybm oT MMHanu roguHu.

Bcuukn TpaH3akumnm CbC cobcTBEHMUNTE Ha ,D,py)KeCTBOTO Ca npeacrtaBeHM OoTAesNlHO B OT4yeTa 3a
npomMmeHunTe B cobCcTBEHMS KanuTarn.

4.18. T[MeHCUOHHM N KPATKOCPOYHM Bb3HArpaXxaeHUs Ha CrnyXxutenure

IpyXecTBOTO OTYMTa KPAaTKOCPOYHM 3aObIDKEHMS MO KOMMEHCUPYEMM OTMYCKU, Bb3HWKHaNM nopaau
Hewsmnon3eaH nrnaTeH roguileH oTNycK B crlyyanTe, B KOMTO ce o4Yakea Toi Aa 6baaT non3BaH B pamkute
Ha 12 Meceua cned gaTata Ha OTYETHWUSA Nepuod, Npe3 KOWTO HaeTuTe nuua ca MoNoXWnu Tpyaa,
CBbP3aH ¢ Tean oTnycku. KpaTkocpouHuTe 3agbiikeHUsl KbM NepcoHana BKoYsaT HagHWUM, 3annaTi 1
coumarnHn oCUrypoBKu.

CwbrnacHo usnckeaHusATa Ha Kogekca Ha Tpyga npu npekpatsBaHe Ha TPyLOBOTO MPaBOOTHOLUEHUE,
cnepg Kato CNnyxuTenaT e npuaobun npaeBo Ha NEHCUs 3a OCUTYPUTENEH CTaxX M Bb3pacT, [py>KecTBOTO
€ 3a4bJ/MKEeHO Aa My mannaTu obesweTeHne B pasMmep A0 WecT OpyTHM paboTHM 3annatu. [Jpy>KecTBOTO
€ Hauyucnuno npaBHO 3adbilKeHME 3a u3nnawiaHe Ha obeslweTeHuss Ha HaeTuTe nuua npu
NMEHCUOHNPaHe B CbOTBETCTBME C M3uckBaHMsTa Ha MCC 19 ,[Joxoan Ha Haetn nuua” Ha 6asa Ha
NPOrHo3upaHn nnawaHus 3a cnegpawuTe NeT roauMHW, OUCKOHTMPaHM KbM HacCTOSILLUSA MOMEHT C
ObArocpoYeH NUXBEH NpoLeHT Ha 6e3purckoBn LieHHM kKHka. Kbm 31 aekemepu 2020 1. 1 31.12.2019 .
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HE Ca Ha4iucClieHn npoBu3nn 3a NeHcuu, Tbi KaTo Manbk 6p0|7| CNny>Xnutemnnm Ha ﬂ,py)l(eCTBOTO e ce
NeHCUoHMpa npes3 cregBawnTte 5 rognHun.

,D,py>KeCTBOTO HE e pa3pa60TBano N He npunara niaHoBe 3a Bb3HArpa>KaeHud Ha CrnyXutennmte cnen
HanycCKaHe.

KpaTkoCcpoyHUTE OOX0AM Ha Cny>XMTenute, BKNIOYUTENHO U NonaraeMmTe ce OTNYCKW, ca BKMOYEHUN B
TeKyliuTe nacvMeBum Ha pea ,3adbimKeHuMs KbM nepcoHana” no HeAWCKOHTMpaHa CTOWHOCT, KOATO
[pyxecTBOTO O4akBa ga nsnnatu.

4.19. [MpoBuU3nun, ycrnoBHU NacMBU U YCNOBHU aKTUBMU

MpoBM3nuTe ce MpusHaBaT, KOraTo MMa BEPOSATHOCT CerallHV 3adbibPKeHWsl B pe3ynTaT OT MUHano
cbbWTWE Oa goBedaTt A0 M3XOAsLL MOTOK Ha pecypcu OT [pyKecTBOTO U Moxe Aa 6bae HanpaBeHa
HafexaHa oLleHKa Ha cymaTa Ha 3adbikeHneTo. Bb3MOXHO € CpoYHOCTTa Unu cymaTa Ha U3xoasaLwms
napuyeH NoTok Aa e HecurypHa. CeralliHoO 3agbikeHue ce nopaxga oT 3acerHanu. Mposusuu 3a
6baelum 3ary6u oT AeriHOCTTa He ce npuaHaBsar.

Cymarta, KOSAITO ce npu3HaBa kaTo MpoBM3US, ce u3uucnsBa Ha 6asa Hal-HagexaHaTa OLeHKa Ha
pasxoauTe, HeOOX0AMMM 3a ypeXxaaHe Ha cerallHo 3agblhKeHUe KbM Kpasi Ha OTYETHUS nepuoa, KaTo
ce B3emaTt B NpeaBu pUCKOBETE M HECUIYPHOCTTA, CBbp3aHM CbC CerawHoTo 3agbiikeHue. Korato
CblUEeCTBYBaT peavua noaobHM 3adbimkeHWsi, BeposiTHaTa HeobGXOAMMOCT OT M3XOAsL MOTOK 3a
noracsiBaHe Ha 3agb/HKEHMETO Ce Onpeaensi, KaTo ce OTYeTe rpynarta Ha 3adbibKeHUsiTa KaTo Lsino.
MpoBM3nUTE ce AUCKOHTMPAT, KoraTo edeKkTbT OT BPEMEBUTE Pas3fNMKM B CTOMHOCTTA Ha napute e
3HaYUTENEH.

ObeswweTeHus oT TpeTn nnua BbB Bpb3Ka C AaAeHO 3aabliKeHne, 3a KOUTo ﬂ,py)l(eCTBOTO € CUT'ypHo, 4e
e nosiy4yun, ce npmn3HaBaT KaTto OTAes1IeH aKTUuB. Tosun akTMB MOXe 1 Aa He HagBuLlaBa CTOMHOCTTa Ha
CbOTBETHATa NpPoOBU3NA.

MpoBusuUTe ce NpepasrnexaaT KbM Kpasi Ha BCEKU OTYETeH nepuoa 1 CTOMHOCTTa UM ce Kopurupa, 3a
[a ce 0Tpa3n Hait-gobpaTta NpubnuanTenHa oLeHka.

B cnyyauTte, B KOUTO ce cuuTa, Ye € Marko BepOSiTHO Aa Bb3HWKHE U3XOAsILL MOTOK HA UKOHOMMWYECKU
pecypcu B pe3yntaT Ha TeKyLo 3adbIKEHNe, NacuB He ce Npu3Haea. YCroBHMTE NacvBu creaea ga ce
oLieHsiBaT nocrneaeallo Mo no-BMcokata CTOWHOCT MeXay onucaHaTa no-rope cpaeBHMMa MPOBU3NSA U
MbpBOHAaYanHo NpusHaTaTa cyma, HaMmarneHa c HaTpynaHaTa amopTu3aums.

BepOﬂTHl/I BXoOALWNM noToun Ha NKOHOMKUYECKN NMOJI3N, KOUTO BCe OLLe He OTroBapAT Ha Kputepumnte 3a
npu3HaBaHe Ha aKTuB, C€ CMATAaT 3a YCII0OBHUN aKTUBU.

4.20. 3HayMMM NpeLeHKU Ha PbKOBOACTBOTO NpU NpusaraHe Ha c4eToBoA4HaTa NoNMTUKa

3HauynmMuTEe NpPELEHKN Ha PbKOBOACTBOTO NPM MpunaraHeTo Ha CYETOBOAHMTE MOSMIMTUMKM Ha
[pyxecTBOTO, KOUTO OKa3BaT HaN-CbLLECTBEHO BNUAHME BbPXY (PMHAHCOBUTE OTYETW, Ca ONUCaHU no-
gony. OCHOBHUTE U3TOYHMLM HA HECUTYPHOCT MPU MU3MNOMN3BaHETO Ha MPUONU3NTENHUTE CHETOBOOHMU
OLIEHKM ca onuncaHun B noscHeHue 4.21.

4.20.1 OueHsiBaHe MO crnpaBeanMBa CTOMHOCT Ha MHBECTMLMOHHU UMOTU M Ha (PUHAHCOBMU
aKTUBM, OTYMUTaHM NO cnpaBeAsiMBa CTOMHOCT B nevan6aTta unu sary6arta

Mpv npunaraHe Ha TEXHWKK 3a OLEHsIBaHe PbKOBOACTBOTO M3MOM3Ba B MakCUMMariHa CTeneH nasapHu
JaHHU V1 MPEATONOXeHUs, KOMTO NasapHUTE y4yacTHUUM Grxa Bb3NpUEnu Npu OLeHsBaHeTO Ha AaaeH
MHCTPYMeHT. KoraTo nunceaT npunoXMmm nasapHu 4aHHU, pPbKOBOACTBOTO M3MOJI3Ba CBOsITA Haii-0obpa
oLleHKa Ha NpeanosioKeHUsITa, KoMTo 61xa HanpaBUIM NasapHUTe y4acTHUUWU. Tesn oLeHKku moraT ga
ce pasnuyaBaT OT AeWCTBUTENHUTE LieHW, KoUTo Grxa Gunu onpeaenexHn Npu crpaBegnuvBa nasapHa
caenka Mexay UHPOPMUpaHW 1 KenaeLum CTpaHu B Kpasl Ha OTYeTHUSI Mepuroa.

19

19



POOHA 3EMA XONOWHI AQ
MHguenayaneH ouHaHCOB OTYeT
31 nekemBpu 2021 r.

4.20.2 OTCcpoYeHU AaHBbYHU aKTUBU

OueHkaTa Ha BeposiTHOCTTa 3a 6baelmn obnaraemy OXOAM 3a YCBOSIBAHETO HA OTCPOYEHM AaHbYHM
akTuBM ce Gasupa Ha nocrnegHata ogobpeHa GlogxeTHa MPOrHO3a, KopurMpaHa OTHOCHO 3HaYMMM
HeobGnaraemu MNpuxoauM U pasxogu U CneunmduUYHN OrpaHUYEHUss 3a MpeHacsiHe Ha HeW3non3BaHu
AaHb4yHK 3arybu unu kpeantu. [JaHbyHUTE HOPMU B PasnMYHUTE HOPUCOUKLUN, B KOUTO [py>KECTBOTO
M3BbLPLLUIBA [ENHOCT, Cblo ce B3emaT npeasua. AKO HafexzaHa nporHosa 3a obraraem [oxof
npegnonara BeposTHOTO M3MON3BaHe Ha OTCPOYEH AaHbYeH akTUB OCOGEHO B Cryyaun, Korato akTUBbT
MoXe Aa ce ynotpebu 6e3 BpeMeBO orpaHuyeHue, ToraBa OTCPOYEHUST AaHbYeH akTUB ce NpusHaBea
nsusano. MpraHaBaHETO Ha OTCPOYEHN AaHbYHM aKTUBM, KOUTO MOANEXaT Ha OnpeaenieHn NpaBHU Unu
WMKOHOMMWYECKN OTPaHWYEHUs UMM HECUTYPHOCT, Ce MpeLeHsiBa OT PbKOBOACTBOTO 3a BCEKU OTAENEH
cny4yar Ha 6asaTa Ha cneumdunyHuTe hakT n obecToaTencTaa.

4.21. HecuUrypHOCT Ha CHETOBOAHUTE NPUGIU3UTENTHN OLIEHKM

I'IpM N3roTBAHETO Ha (bVIHaHCOBVIﬂ OTHET PBKOBOACTBOTO NpaBun peguua npeanosioXXeHnA, OUEeHKUn un
AonyckaHna OTHOCHO Npu3HaBaHETO U OUeHABaAHETO Ha akKTuBWU, nacuBu, Npnxogn n pa3xogu.

HencteutenHurte pe3yntatu Mmorat ga ce pa3nunydaBat OT nNpeanosioXKeHnATa, OueHKUTE U AoNnyCKaHnATa
Ha PbKOBOACTBOTO U B peKu Cny4yan CbOTBETCTBAT HAMBbJIHO HA NpeaBapUTENIHO OLlEHEHUTE pe3ynTaTu.

Mpn Mn3roTBAHETO Ha npeacTaBeHus WHAMBUAyaneH (UHAHCOB OTYET 3HAYMMUTE MpPEeLeHKN Ha
PBKOBOACTBOTO NPW NpUnaraHeTo Ha CHETOBOAHNTE NONUTKKN Ha [IpyKeCTBOTO 1 OCHOBHUTE N3TOYHULM
Ha HECUTYPHOCT Ha CYETOBOAHMTE NPUBNN3MTENHM OLEHKN HE Ce pasnuyasBaT OT Tesun, ONOBECTEHU B
rogvwHWa nHamsugyaneH ouHaHcoB OT4eT Ha [pyxecTBoTo kKbM 31 gekemspun 2019 1.

4.21.1. O6Ge3ueHKa Ha HePUHAHCOBU aKTUBMU

3a 3aryba oT obeslLeHKa ce npusHaBa cymarta, ¢ KosaTo 6anaHcoBaTa CTOMHOCT Ha AafeH akTUB Unu
eauHMLa, reHepupalla napuvyHM MoTouu, MpeBullaBa Bb3CTaHOBMMAaTa MM CTOWHOCT, KOSTO € Mo-
BMUCOKaTa OT chpaBegniMBata CTOMHOCT, HamaneHa C pasxoauTe no npogaxba Ha OadeH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a pga onpepenu cToiiHocTTa B ynotpeba, pbKOBOACTBOTO Ha
[pyXecTBOTO M34MCnsiBA o4akBaHWTE 6bAeln MapuvyHM MOTOLM 3a BCsiKa eauHuua, reHepupaiia
napuMyHM NoToLM, U Onpeaens noaxoaswmns OUCKOHTOB (hakTop C Lien KankynupaHe Ha HacTosilwata
CTOMHOCT Ha Te3n napu4Hu notoum (BX. nosicieHve 4.11). Mpu nsyncnsieaHe Ha o4yakBaHuTe GbaeLLm
napuMyHM NOTOLM PbKOBOACTBOTO MpaBu NPeanonoXeHnst OTHOCHO Obaelwmute GpyTHU nevanoun. Teau
NpeanonoXeHusi ca cBbp3anHn ¢ 6baeLum cuouTust n obectonTencrea. [leNcTBUTeNnHUTE pesyntaTtu morat
[a ce pasnuyaeart 1 fa HanoxaT 3Ha4YUTENHM KOPEKLUN B aKTUBUTE Ha [lpyXeCcTBOTO Npes creaBallaTa
oT4yeTHa roguHa.

B noseyeTo cnyy4anm npun onpenendaHeTo Ha npunoXxXnmMma OUCKOHTOB (baKTOp Cce npaBu OuUeHKa Ha
nogxoadawmnTe Kopekumn BbB BPpb3Ka C Na3apHUA pUCK U puckoeute (*)aKTOPVI, KOUTO Ca CI'IeLI,I/I(*)VI‘-IHVI 3a
OoTAEeNTHUTE aKTUBW.

IpyXecTBOTO CMsATa, Ye BNMSHUETO Ha naHaemusita Covid-19 Bbpxy 6GUsHeca 1 CBETOBHWUTE Nasapu e
Bb3MOXXHO [la 6be HeraTMBHO 1 B 6baeLle. ToBa OT CBOSi CTpaHa 61 MOro Aa orpaHnYy Bb3MOXXHOCTTa
Ha AbLUepHUTe ApYXecTBa Aa peanuaupar AelHoCTTa cu U CBoUTe BU3HEC NPOEKTH, 38 KOUTO € HYXHO
HamupaHeTo Ha npuBreYeH PUHAHCOB PECYPC UMW CTPaTErMYecky NapTHLOP, KOETO OT CBOSA cTpaHa 6u
MOrO [a NoBnusie Ha 6anaHcoBUTE CTOMHOCTU Ha OTYETEHUTE OT [IpYy»KECTBOTO MHBECTULINA B AbLUEPHM
npeanpuaTUs.

4.21.2. M3mepBaHe Ha oYakBaHUTE KpeauTHU 3arybum ot o6e3LeHKa Ha TbProBCKU U
ApYru B3eMaHUs U B3eMaHUA OT CBbpP3aHu nuua

erﬂ,l/ITHl/ITe 3ary6m npeacrtaendaBaTt pasnumkarta Mmexay BCUYKM OOroBOPHU NapuyHn notoun, AbImKUMU
Ha ﬂpy)l(eCTBOTO N BCUYKMN MAPUYHK MOTOLIN, KOUTO ,D,py)KeCTBOTO O4aKkBa Aa nony4u. OuvakBaHute
KpeaunTHn 3ary614 Ca BEpPOATHOCTHO npeTerneHa oueHKa Ha KpeaAUTHUTe 3ary614, KOUTO Wn3NCKBaT
npeueHkata Ha ,D,py)KeCTBOTO. OuvakBaHuTe KpeanTHn 3ary6|/| ca AUCKOHTUPpaHW C NbpBOHAYalnHUA
e(beKTI/lBeH JINXBEH MpouUeHT (I/IJ'II/I C KopurnpaHma cnpAamo Kpeguta e(beKTI/IBeH JNINXBEH NpPOLUEeHT 3a

20

20



POOHA 3EMA XONOWHI AQ
MHguenayaneH ouHaHCOB OTYeT
31 nekemBpu 2021 r.

3aKyneHun UNn NbpBoHavanHo cb3ganeHn prHaHCOBU akTUBK C KpeauTHa obesueHka). [Mpu npeueHkaTa
3a O4YaKBaHW KpeaWUTHU 3arybu ca B3eTu npeaBua GakTopu, CBbP3aHW C HanMuYMeTo UNM nuncaTta Ha
obGesneyeHune, cnpaBeanveaTa CTOMHOCT Ha 06e3neyYeHneTo, AeNCTBUTENHUTE U NOTEeHUMANHN edhekTm
oT naHgemusaTa ot Covid-19 Bbpxy (PMHAHCOBOTO CbCTOAHME Ha ANMBXHULUTE KbM MOMEHTA Ha aHanu3a
M KaTo o4akBaHUA 3a ObaeLleTo.

4.21.3. OueHsiBaHe No cnpaBegnmMBa CTOMHOCT

PbkoBOACTBOTO M3Mon3Ba TEXHUMKM 3a OLEHsIBAHE Ha cnpaseannBarta CTOMHOCT Ha d.)I/IHaHCOBVI
MHCTPYMEHTUN U HerI/IHaHCOBI/I aAKTUBMW. I'Ipw npunaraHe Ha TEeXHUKM 3a oueHABaHe PbKOBOACTBOTO
Mn3non3ea B MakCMmMarsHa CTeneH nasapHu gaHHU 1 npeanonoXeHua, KOUTo na3apHUTe yd4acTtHUUmM buxa
Bb3rnpunenn npn oueHdaBaHeTO Ha gageH MHCTPYMEHT. Korato nuncear NPUITOXNMN Nna3apHn OaHHU,
PBKOBOACTBOTO U3MNOJ13Ba CBOATA Haﬁ-p,o6pa OLUEeHKa Ha npeanosioKeHuATa, KOUTo Ouxa Hanpasuin
na3apHuTe y4dacTtHuuu, B T.4. 1 gonyckaHnAa CBbp3aHu C pa3BUTUETO Ha CpI/IHaHCOBVIﬂ nasap v nasapa
Ha HeaABMWXUMU MMOTU B YCIiOBUATaA Ha nNaHOoemMmunAaTa OT KOpOoHaBupycC Covid-19, koaTo goBege 0o
BONATUITHOCT N HECUTYPHOCT B O4YakKBaHUATaA Ha yYaCTHMUUTE Ha nas3apa. Tesn oueHkn moraT ga ce
pasnnyaBsaTt OT OENCTBUTENHUTE LEHW, KouTo Buxa Gunm onpeaeneHn npu cnpasegnnBa nasapHa
caernka mexay VIH(bOpMI/IpaHVI nxXenaewm CtpaHn B Kpad Ha OTY4ETHUA nepuoa.

5. MHBecTULMM B AbLUEPHU NpennpuaTus

[pyXecTBOTO UMa cnegHnTe UHBECTULMM B AbLUEPHU NpeanpuaTus:

Ume Ha abLiepHOTO CtpaHa Ha 2021 2021 2020 2020

npeanpuaTne yypensBaHe yyactue yyactue
XWUn. nB. % XWn. NnB. %

MbnguH MNponbpTtuc MHBecT

AICVIL| Bvnrapus 35438 92.83% 38191 99.98%

ArpobusHec Vctentc Al Bbnrapus 25917 83.03% 30 763 98.35%

Xepyc Al Bbnrapus 16 763 95.00% 16 763 95.00%

XUT Xunepmapket EOO[ Bvnrapusa 2586  100.00% 2586  100.00%

Puteiin Mapk MucuoHmuc o

E0O] Bvnrapus 3410 100.00% - -

84 114 88 303

ObliepHUTe NpeanpusiTUsi ca 0TPa3eHn B MHAVBUAYanHUs (OMHAHCOB OT4YeT Ha [pyxecTBOTO No MeToaa
Ha cebecTolHOCTTa. B peaynrtart Ha naHgemusaTa ot Covid-19 ApyXecTBOTO € M3BBbPLUUIIO TECTOBE 3a
obesLeHKa Ha ObluepHUTe NPeanpusaTHs, KaTo e onpeaenuiio Bb3cTaHoBMMaTa CTOMHOCT Ha 6a3aTa Ha
OLIeHKW Ha crnpaBeAnMBaTta CTOMHOCT Ha Te3n OblUepHN NpeanpusTus, KbAeTo e NpUnoXxumo. 3a uenTa
Ca M3MOoN3BaHN OLIEHKUTE Ha He3aBUCUMM NULIEH3UPAHM BbHLUHM 3a [IpyXeCTBOTO OLEHWUTENM, KaTo ca
B3eTU NpeaBua NPosiBeHWUTE U NOTEHUMANHU edeKTn OT NaHaemusiTa ot kopoHasupyc Covid-19.

AbwepHo npednpussimue Xedyc AL

Mpe3 2014 r. [Ipy>keCcTBOTO 3aKynyBa NakeT akuuu, npeacraBnsasawimn 65% ot kanutana Ha ,Xegyc* ALl
C MHBECTULMOHHA Lien.

Ha 19 cdeBpyapu 2018 r. pyxecTBoTO NpmMaobusa gonbnHuTenHo 17,781 Op. akuum oT KanuTana Ha
ObLUEepHOTO cn apyxecTBo ,Xeayc Al n 49noBOTO My y4acTue ce yBenuyasa ot 65% Ha 95%.
CepanuuweTo Ha ,Xegyc* A e rp. Cocbusi, Oyn. "Bnagumup Basos" Ne83.

LbwepHo npednpusmue AepobusHec Mecmetimc AL

C peweHne Ha CobBeTa Ha aupektopute Ha PogHa 3ema XonaumHr AL ot 17 oktomBpu 2016 r.
JpyXecTBOTO yypeasiBa €4HONMUYHO, Ype3 MpefocTaBsiHE Ha anopTHa BHOCKa 3a dopMmupaHe Ha
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KanuTana HoBo ApyxecTBo ,ArpobusHec Uctentc” ALl, cbC cepanuie n agpec Ha ynpaerieHue: rp.
Hobpwuy, yn. Tpetn mapT Ne 47, peructpupaHo B AreHuusita no BnucBaHusiTa ¢ EMK 204311424,
AnopTHaTa BHOCKa NpeacTaBnsiBa HEABMKUMU MMOTU COBCTBEHOCT Ha [pyXeCcTBOTO, Haxo4swWu ce B
rp. Kioctenamn, Jloeeu, [Jo6pny 1 Touproeuile ¢ 6anaHcoBa ctonHocT 29 864 xun. ne. Ha 31 oktomBpu
2016 r. anopTHaTa BHOCKa € BnucaHa B AreHuusaTa no BNUCBAHNSATA KbM TbpProBCKUS PerncTbp.

CepanuwieTo Ha ArpobusHec Wcrteritc AL e rp. [JoGpwny, yn. "Tpetn mapT" Ne47.

Mpe3 2019 r. nHBecTnumsaTa B ArpobusHec Nctentc ALl e obesueHeHa ¢ 351 xun. nB. 4o pa3mMepa Ha
HETHUTE aKTMBW Ha NPeanpUsTUETO.

Ha 11 mapT1 2020 r. ,PogHa 3emsa XonguHr’ ALl B ka4eCTBOTO CU Ha eHONIMYEH COOCTBEHUK Ha KanuTana
Ha ,ArpobusHec VctenTtc" Al yennyaea kanutana Ha ,ArpodusHec Vctentc" ALl ot 27 637 900 nB. Ha
31 637 900 nB. ype3 usgasaHe Ha HoBu 4 000 000 6pos OBMKHOBEHM NOMMEHHN aKLMKU C NPaBO Ha rnac
C HOMUHarnHa CToMHoCT 1 neB Bcsika akums. Benyukm HoBo emutnpann 4 000 000 6pos akumm ce 3anuceaTt
OT egHONU4YHUA cobcTBeHuK Ha kanuTana ,PogHa 3emsa XonguHr’ ALl ypes nssbpluBaHe Ha NapuyHa
BHOCKa B pa3mep Ha 4 000 000 ng.; Ha 30.12.2020 r. pyxectBoTO € npogano 1.65% ot kanuTtana Ha
ArpobusHec Victentc All, B pe3yntar Ha KOeTo e Hamansan gena B kanutana my.

Ha 11 mapt 2021 r. ,PogHa 3ems Xongunr® ALl npogaea 1 040 xun. akuumn oT Kanutana Ha OblLEepPHOTO
»LArpobusHec Uctentc” ALl, npeacrasnsasawm 3,29%.

Ha 21 tonun 2021 r. OpyxecTtBoTo npogasa 3 160 xun. akuun npeactasnsasawm 9.99% ot kanutana Ha
,ArpobusHec Uctentc” ALl B pe3yntar Ha KOeTo HamasnsiBa y4acTMEeTO MHBECTUUMSITA B ObLUEPHOTO
OPY>XECTBO.

Ha 22 1onn 2021 r. OpyxecTBoTo npodasa 646 xun. akumm npeactaenssawm 2.04 % oT kanutana Ha
~LArpobusHec Uctentc* ALl

AbwepHo npednpusmue MvnduH lNpornspmuc MHeecm ALACUL]

Ha 14 despyapu 2019 r. OpyxectBoto npugobusa 100% ot kanutana Ha “lMenguH JlanbH Mpyn”
AACUL. Ha 8 1onn 2019 r. e ocbLiecTBeHa NPOMsiHA HA HAMMEHOBAHNETO Ha OPY>KECTBOTO, KATO HOBOTO
HanmeHoBaHue e MbnguH MponbpTrc Muesect AACUL. Ha 13 man 2019 r. PogHa 3ems XonguHr Al
npoaasa 300 6pos oT akuuuTe Ha Apyxectso MNbnauH MponbpTnc NHBect AQCUL, n asnosoto My
y4yacTtume ce Hamansiea Ha 99.98%.

CepanuuweTo Ha MbnguH MponbpTtuc Nusect AOCUL e rp. Codous, yn. "dpegepumk XKonuo Kiopu" Ne20
et.10.

Kbem 31 gekemBpu 2019 r. [Ipy>kecTBOTO € npegoctasuno noa popmata Ha obesnevyeHne no JOroBop
3a perno Ha LeHHM kHmxka oT 23 gekempu 2019 r. 127 800 akuum Ha MwnamH MNponbpTuc MHBecT
AOCWL, kaTo 3ana3Ba npaBaTa Cu Ha rnac.

C peweHune Ha ObwoTo cbbpaHue Ha MNbnguH MNponbptuc Muesect AOCUL ot 3 toHn 2019 1. e npreTo
pelleHVe 3a cTapTupaHe Ha npoueaypa no yBenMyeHNeTo Ha kanuTtana c u3gasaHeto Ha 18 000 000
akumMm ¢ HoMMHan 1 neB M eMUCUOHHa CTOMHOCT 2 neBa. Ha 21 deBpyapu 2020 r. nybnnyHoTo
npegnaraHe Ha eMuUcusiTa € NPUKIYKUIo, kKaTo ca 3anucann 17 999 999 akuumn Ha obwa cTonHocT 35
999 998 nesa. Bcuukute akumu 3a 3anucaHm ot PogHa 3emsa Xongunr A, kato ¢ Tasm cyma e
yBenuyeHa nisectuyusata B MNuvnguH MNponspTtuc Musect AOCKL,.

Ha 20 anpun 2021 r. OpyxectBoTo npoaasa 100 xun. akuum oT kanutana Ha ,[1bngun MponbpTuc
MuBect' ACUL.

Ha 22 wonun 2021 r. PogHa 3emsa Xongudr Al npogaBa 127 800 akuuu OT kanutana Ha ,[MbnguH
MponbpTyc NHBecT AOCKL,.

Ha 14, 18 n 19 oktomepu 2021 r. PogHa 3emsa XonguHr AL npogasa obuwio 1 151 xun. akumm ot
kanutana Ha ,[MMenguH MponbpTtuc Mueect* ALCUL, npeactasnasawm 5,96% OT BCUYKM akun.
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C peweHune Ha CbBeTa Ha gupektopuTte ,IMbnauH MNponbpTtuc NMuBect” AL CUL pasnpegens npes 2021
r. AMBMAEHT B pasmep Ha 49 xun. nB..

Kbm 31.12.2021 r. PogHa 3ems XonauHr ALl e 3anoxuna kato obesneyeHune no 6aHKoBU 3aeMU akLMUTe
B AbluepHoTo npenpustue MNbunguH MponbpTtrc NHuBecT ALCUL, (nosicHeHue 15).

LbwepHo npednpusmue XUT Xunepmapkem EOO/L]

Ha 2 centemBpu 2019 r. e CkntoveH JOroBOp 3a NPeXBbpIsiHE Ha APY)XECTBEHU OANOBe, cropen KOWTo
Pogna 3emsa XonguHr AL npugobusa 100% ot kanutana Ha XUT Xunepmapket EOO[. Ha 9 centemspu
2019 r. 06CTOATENCTBOTO € BNMCaHO B AreHuMsiTa no BNUCBaHUATa KbM TbProBCKUS PETUCTBP.

CepanuweTo Ha XNT XunepmapkeT* EOO[ e rp. Codous, 6yn. "Bnagummp Basos™ Ne83.

Mpe3 2021 r. Opy>xecTBOTO € NONy4nno oMBuaeHTH B pasmep Ha 1 000 xun. nB. (2020 r.: 1 000 xun.
nB ot ArpobusHec Wctentc Al

Opy>XeCTBOTO HAMA YCINOBHU 3a4bIMKEHWS UMW APYTU MNOETU aHTXXUMEHTW, CBbP3aHnN C MHBECTULNN B
AbLUEepHN pyXecTBa.

AbwepHo npednpusmue Pumetin Napk MucuoHuc EOO[

Ha 25 mapt 2021 r. dpyxectBoTo npugobuea 100% ot kanuTtana Ha “Putenn MNapk Mucnonnc” EOOQ.
c kanutan 10 000 nB..

Ha 31 mapt 2021 r. ,PogHa 3ems XonguHr’ ALl B Ka4eCTBOTO CU Ha €AHONMYEH CODCTBEHMK Ha
kanuTtana Ha ,Putenn Napk Muconuc" EOO[ yBenu4yaBa kanuTana Ha ,Puteinn Napk MucoHuc "
EOO[ ot 10 000 nB. Ha 3 410 000 nB. Ype3 NapuyHa BHOCKA.

6. MHBEeCTULMOHHU MMOTHU

MHBECTULUMOHHUTE UMOTU Ha ,D,py)KeCTBOTO npeacrtaendaeat 3eMun U crpagun, KOMTo ce OAbpxaT C uen
nony4vyaesaHe Ha npuxogu OT Haem Unu 3a yBenmn4dyaBaHe CTOMHOCTTA Ha kanutana. Te ce otyuTar no
cnpasennuea CTOMHOCT Ha 0as3aTta Ha goknaau OT He3aBUCUMU OLLEEHUTENN.

3a nHdopMaLmsa 0THOCHO onpedensHeTo Ha cnpaBefnmMeaTa CTOMHOCT HA UHBECTULIMOHHUTE UMOTU KbM
31 gexkempu 2021 r., KaTo ca B3eTV NpeaBua NposBEHUTE N NOTeHUManHuTe edekTn oT naHgemusiTa
OT KOopoHaBwupyc Covid-19 BbpXy nasapa Ha HEABMXMMU UMOTU, BUXKTE NOsICHEHME 32.2.

MpomeHuTe B 6anaHcoBUTE CTOMHOCTU, NpeacTaBeHn B oT4yeTa 3a PUHAHCOBOTO CbCTOSIHWE, MoraT Aa
6baaT 0600LLEeHN, KakTo crneasa:
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3emu Crpagum Oo6Lwo

XWn. NB. XWn. nB. XWn. nBe.

BanaHcoBa cTonHocT kbM 1 saHyapu 2020 r. 14 497 24 504 39 001
HeTHa neyanba oT npomsiHa Ha cnpasegnueaTa

CTOMHOCT 644 356 1 000

BanaHcoBa ctonHoCT kbM 31 nekemBpu 2020 r. 15141 24 860 40 001

HoBonpngobuTtu aktveu 13424 3080 16 504

lMpopageHn MHBECTULIMOHHU UMOTU (9 312) - (9 312)
HeTHa neyanba oT npomsiHa Ha cnpasegnueaTa

CTOMHOCT 703 - 703

BanaHcoBa cTonHoCT KbM 31 gekemBpu 2021 r. 19 956 27 940 47 896

BanaHcoBaTa CTOMHOCT Ha 3anoXeHuTe kaTo obesnedyeHne MHBECTULMOHHN MMOTU KbM 31 noekemBpu e
KaKTO cneaBsa:

3emu Crpagm Oo6Lwo
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Xun. nB. Xun. ne. Xun. nB.
BanaHcoBa cTtonHoCT kbM 31 gekemepu 2021 r. 19 956 27 940 47 896
BanaHcoBa ctonHocT kbM 31 gekemepu 2020 T. 15 141 24 860 40 001

Mpuxoante ot Haemu 3a 2021 r., Bb3nu3awm Ha 65 nB. (2020 r.: 51 nB..), ca BKMNOYEHN B OTYETa 3a
neyanbara unu 3arybata u gpyrua sceobxsateH goxon Ha pefg ,lpuxoam ot npogaxou”. Te BknovsaT
NPOMEHNUBY NTU3MHIOBM NNaLlaHns, KOUTO HE 3aBUCAT OT MHAEKC UKW NPOMEHNMBU NpoueHTu. MNpeknTe
onepaTtvMBHM pasxoau B pasmep Ha 26 xun. nB. ca ONOBECTEHW Ha pepn ,Pasxoam 3a en. eHeprus” B
nosicHeHueTo 3a ,Pasxoaute 3a matepuanun® (2020 r. 20 xun. ns.)

YcnosusiTa B IM3NHIOBUTE cnopa3yMeHuna ca AoroBopeHn NnooTaes1HO 3a BCEKN JOroBop U 3atoBa BCEKU
Ooroeop cneagsa pAda oboe pasrnegaH CaMOCTOATENHO. JInsunHrosute Aoroeopn He cCbAabpXar
M3NCKBAHETO 3a Chna3BaHE Ha KOHKPETHU CpVIHaHCOBVI nokasartenn unnm gpyrn mn3nckBaHumA, OCBEH
npaBoOTO Ha COOCTBEHOCT Ha NU3NHrogaTens.

Mpe3 2021 r. OpyxecTBOTO NpogaBa MHBECTULIMOHHM MMOTK B rp. JTom ¢ 6anaHcoBa CTOMHOCT B pa3mep
Ha 9 312 xun. nB. 3a cymata oT 11 534 xun. nB. B pe3yntar Ha n3BbplleHaTa npogaxba e peanunsmpaHa
neyan6a ot npogaxba Ha MHBECTULIMOHHN MMOTW B pasmMep Ha 2 222 Xun. NB.

7. MawwHu 1 cbLopbXKEHUsA

|/|MOTI/ITe, MalNHUTE N CbOPDBXEHNUATA Ha ,D,py)KeCTBOTO BKIO4YBaT MalwnHN U 060py/:|,BaHe, MHBEHTap,
pasxoau 3a npugobvsaHe n apyru.

BanaHcoBaTa cTOMHOCT MOXe Aa 6bae aHanusmpaHa, KakTo cnegsa:

MawwHu n TpaHcnoptHu CtonaHcku  [Opyrm  Pa3xoam 3a O6wo
obopyaBaHe cpeacTtBa MHBEHTap npuaobuBaHe
XWUI. NnB. XUn. NB. XWN. NB. Xun. nB. XWMN. NB.  XWn. NB.

BpyTHa 6anaHcoBa
CTOMHOCT
Canpo kbm 1 saHyapu 2021 r. 258 8 16 1 21 304
Canpgo kbm 31 gekemBpu
2021 1. 258 8 16 1 21 304
AmopTusauus
Canpo kbm 1 aHyapu 2021 r. (80) (8) (16) - - (104)
AmopTr3aLms (8) - - - - (8
Canpo kbm 31 aekemBpu
2021 r. (88) (8) (16) - - (112)
BanaHcoBa CTOMHOCT KbM 170 ) ) 1 21 192

31 npekemBpu 2021 r.

BanaHcoBaTa cToriHoCT kbM 31 gekemBpu 2020 r. Mmoxe ga 6bae aHanM3upaHa, KakTo cnefsa:

MawunHu n TpaHcnopTHu CTonaHcku Opyrm Pasxoau 3a Oo6wo
obopyaBaHe cpeacTtBa MHBEHTap npuaobuBaHe
Xun. n.. Xun. nB.. XuUn. NB. Xun. nBe. Xun. nB. Xun. n..
BpyTHa 6anaHcoBa
CTOMHOCT
Canpgo kbm 1 sgHyapu 2020 r. 258 8 16 1 21 304
Canpo kbm 31 nekemBpu
2020 T. 258 8 16 1 21 304
AmopTusaums
Canpgo kbm 1 sgHyapu 2020 r. (70) (8) (14) - - (92)
AmopTusaums (20) - (2) - - (12)
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Canpgo kbm 31 gekemspu
020 s P (80) ® (16) - - (104)
BanaHcoBa CTOMHOCT KbM
31 pekemspu 2020 r. 178 ) ) 1 21 200
8. OTCcpoYeHU AaHBYHU aKTUBU U NAaCUBHU
OTcpoyeHnTe AaHbLM Bb3HUKBAT B pe3ynTaT Ha BPEMEHHU pasnvku U HEM3MNON3BaHM AaHbYHU 3arybu
1 moraT ga 6baaTt npeacTaBeHn KaTo cneaea:
OT1CcpoyeHn aaHbYHU nacuBu/ (aKTUBWM) 1 aHyapu [pusHatm B 31 gekemBpu
2021 nevanb6ara 2021
unu 3arybarta
XUI. NnB. XWn. NnB.
HeTekywiu aktuBu
MHBECTULMOHHN UMOTH 2 356 70 2 426
MHBecTMuun B obLUepHU NPpeanpustTus (35) - (35)
Tekywmn akTBM
KpaTtkocpoyHu chrHaHCOBM aKTMBMU 1040 149 1189
Tbprosckn n apyrn B3eMaHus 1 B3eMaHus ot
CBbp3aHu nuua (687) 4) (691)
TeKywun nacusm
3agbikeHnst KbM NnepcoHana ) - 3)
HensnonsBaHu AaHb4YHMU 3aryom (469) - (469)
2202 215 2417
OTCcpoyeHn gaHbYHM aKTUBY (1194 (1198)
OTCcpoyeHn gaHbYHN NacmBm 3396 3615
MpusHaTh KaTo:
HeTHO oTCcpo4YeHU AaHBYHU NAcUBU 2 202 2417
OTcpoyeHu AaHBbYHM NacuBu/ (akTUBK) 1 aHyapu [pusnatn B 31 pekemBpu
2020 nevyanbarta 2020
unu 3arybarta
XUI. NB. XUI. NnB.
HeTekywiu aktueu
MHBECTULNOHHN NMOTH 2 456 (100) 2 356
MHBecTUUUM B ObLUEPHU NpeanpuaTms (35) (35)
Tekyuwm aKkTuBMU
KpaTkoCcpo4yHM OMHaAHCOBU aKTUBM 1428 (388) 1040
Tbprosckn n apyrn B3eMaHus 1 B3eMaHus ot
CBbp3aHu nuua (670) a7 (687)
Tekywu nacnsu
3aabimkeHnst KbM NepcoHana 3) - 3)
Heunsnon3BaHu AaHbYHM 3aryom (469) - (469)
2 707 (505) 2 202
OTCcpoyeHn gaHbYHM aKTUBK (177) (1194)
OTCcpoyeHn gaHbYHM NacmBem 3884 3396
lMpusHaTh KaTo:
HeTHO oTCcpo4YeHU AaHBYHU NACcUBKU 2707 2 202
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Bcunukn OTCpOYEHN OaHBYHU aKTUBU (BKJ'IIO‘-IVITeJ'IHO OaHBbYHN 3ary6V|) Ca BKIMlOYEHM B OT4eTa 3a
Cbl/IHaHCOBOTO CbCTOAHUE.

9. ®uHaAHCOBM aKTUBM NO cnpaBseanuBa CTOMHOCT B neyan6ara unu 3ary6aTa

2021 2020

XUn. NB. XUI. NB.

HekoTupaHu KanutanoBn MHCTPYMEHTU 17 522 15741

BopcoBu kannTanoBu MHCTPYMEHTU 9 250 32
O6wo chmHaHCOBM aKTMBM NO cnpaBenfivBa CTOMHOCT B

neyan6arta unu 3ary6arta 26772 15773

drHaHCOBUTE aKTUBM Ca OLIEHEHM MO CnpaBeaniMBa CTOMHOCT, onpeaeneHa Ha 6asaTta Ha GopcoBuTe
KOTUMPOBKM KbM p[ataTta Ha wuHaAMBuayanHua Q)VIHaHCOB OoT4HeT, Unn 4pes oueHKa Ha He3aBUCUM
oueHuTen. Tl KaTo cuTyauusiTa U NpeanpueTUTe MepKM OT ObpXKaBHUTE BMAacTU ca U3KIIOUYUTENHO
AVHaMUYHN PBbKOBOACTBOTO Ha [py)KeCTBOTO HE € B CbCTOsIHME [a OLEHW U3LUSANO0 BfMSIHMETO Ha
npoabikaBalllaTta KOpOHaBMPYC NaHAEMUATA U Kpu3aTa BbB Bpb3Ka C BOEHHUTE OeNCTBUS B YKpaliHa
BbpXy ObAeliaTa CTOMHOCT Ha (PMHAHCOBUTE aKkTUBW, OTYMTAHWM MO CrpaBeanuMBa CTOMHOCT npes
neyan6arta unu 3arybaTta, HO € Bb3MOXHO BIUSHMETO MM BbpXy OM3Heca u cBETOBHUTE (DOHOO0BU
nasapu ga e HeraTuBHO. ToBa OT CBOSA CTpaHa 6w morno ga gosefe OO nNpomsiHa B BanaHcoBuTe
CTOMHOCTW Ha aKTUBUTE Ha D,py)KeCTBOTO, KOUTO B nHamsmayanHua chHchos OTHEeT Ca onpeneneHu
npun n3BbpLIBaAHETO Ha peauda npeueHKn U gonyckaHma oT CTpaHa Ha PbKOBOACTBOTO U OTYUTAHE Ha
Ha|7|-Hap,e>|<p,HaTa HannyHa I/IH(*)OpMaLI,VIﬂ KbM gaTtaTta Ha I'IpI/I6]'II/I3VITeJ'IHVITe OLIEHKMW.

3a noBeye WHoOpMaUMss OTHOCHO OLUEHSIBAHETO MO cnpaBeanMBa CTOWMHOCT Ha (OUHAHCOBU
WHCTPYMEHTU BUXTE NOsiCHeHue 32.1.

10. ®MHaAHCOBM aKTUBU NO aMOPTU3UPaHa CTOWHOCT

2021 2020

XWn. nB. XWn. nB.

Tbproeckn B3eMaHus 18 282 5519
B3emaHusi no gorosopu 3a Lecus 3460 25285
BaemaHus no nuxeu no gOroBopu 3a 3aemu 47 114
Opyrv prHaHcoBKM B3eMaHus 19 1
MpepoctaBseHun 3aemu - 189
OyakBaHu kpeguTHM 3arybu n 3arybum ot obesueHka (1 956) (9177)
®UHAHCOBU aKTMBU NO aMOpPTU3NpPaHa CTOMHOCT 19 852 21931

Bcunykn BzemaHus ca KPaTKOCPO4HMN. HeTHaTa GanaHcoBa CTOMHOCT Ha TbProBCKUTE U OPYrn B3eMaHuA
ce npuema 3a pasymMmHa npm6nw3v|TenHa OuUEeHKa Ha cnpasegnmeata num CTOMHOCT.

T'pr'OBCKl/ITe B3eMaHusi kbM 31 OEeKeMBpPU Ce CbCTOAT OT:

2021 2020
XUn. nB. XUn. NB.
B3emaHus no npogaxbu Ha akumu 10 352 870
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BaemaHus no npogakbv Ha MHBECTULMOHHM UMOTHU 23834 B
B3emaHus no npogaxbu Ha komnpecrpaH NpupoaeH ras 358 524
B3emaHusi no HeycTonku (nosicHeHue 18) - 4 000
B3emaHusa ot Haemun - 40
Opyrn 4738 85

18 282 5519

Mpun npeueHkaTa 3a oYakBaHW KpeanTHu 3aryou kbm 31 gekemepu 2021 r. ca B3eTu npensug dpakropu,
CBbp3aHN C HAaNMMYMETO MK NuncaTa Ha obe3neyeHne, cnpaBegnmBaTa CTOMHOCT Ha obe3neyeHuneTo,
OENCTBUTENHUTE U NOTEHUManHN epekTn oT naHaemmsaTta oT Covid-19 Bbpxy OMHAHCOBOTO CbCTOSIHNE
Ha KOHTpareHTUTE KbM MOMEHTa Ha aHanu3a 1 BbpXy OYakBaHusATa 3a ObaeLLeTo.

MN3meHeHneTo B pa3mepa Ha KopeKTnBa 3a 04akBaHW KpeaunTHU 3ary6V| Ha TbProBCKUTE B3eMaHUA MOXe
Aa 6bae npeacTtaBeHo Mo CneaHnst HaunH:

2021 2020

XUI. NnB. XWn. NnB.

Canpgo kbM 1 sHyapwm (9 177) (4 486)

MoraceHun B3emaHus 7221 -

Bb3HMKBaHE Ha oYakBaHW KPeauTHU 3aryoum, HETHO - (4 691)

Cango kbM 31 aekeMBpU (1 956) (9177
11. MpeAannawjaHuAa M ApYru akTuBMU

2021 2020

XWn. NnB. XUn. nB.

[aHbyHM B3emMaHna 728 240

MNogoTyeTHM nNuua 273 256

MpegnnateHu pasxoau 163 145

ABaHc 3a npygobmBaHe Ha MHBECTULMOHHU NMOTM - 1330

[pyrn aktneu 9 7

1173 1978

Mpe3 2020 rognHa [pyXecTBOTO € BHECIO AeN03MTU BbB Bpb3Ka C y4acTue 3a NpoBexaaHu npoueaypu
3a NpuoobuBaHe Ha MHBECTULMOHHM MMOTK B pa3mep Ha 1 330 xun. ne. KbM gaTata Ha cbCTaBsiHE Ha
nHAMBUAyanHust uHaHCoB oTyeT [pyecTBOTO € Npuaoduno MMOTU No LeHa Ha npugobusaHe 1 800
Xun. nB. (nosicHeHne 35), a ocTaHanuTe NPoLEeaypu BCE OLLE HE ca MPUKIIOYUNN.

12. NMapn v napu4HN eKBUBarneHTn

2019 2020
XWn. nB.. XWn. nB.

MapuyHn cpencTea B 6aHKu 1 B Gpon B:
- 6bnrapcku neea 47 317
Mapu n napuyHn eKBMBanNeHTn 47 317

OpyxecTBOTO HAMa BroknpaHun napuyHn cpeactea kbm 31.12.2021 r.

Kbem 31 gekemBpu 2021 r. KOPEKTUBBLT 3@ OYaKBaHW KpeauTHU 3arybu e nog 1 xvn. fB., nopagn KoeTo e
onpefeneH KaTo HeCblLeCTBEH M He e HayucneH pasxon 3a obesueHKa Ha MmapuyHu cpefcTsa B
WHOuBMAyanHusa prHaHcoB oT4yeT Ha [pyxecTBoTO.
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13. CobcTBeH KanuTan
13.1. AkKuUMOHepeH KanuTan

PernctpupanuaT kanutan Ha [pyxecTBoTo ce cbCTom oT 56 010 597 Ha Opoii 0OMKHOBEHM aKUMK C
HOMUWHaNHa CTOMHOCT B pa3Mep Ha 1 nB. 3a akuus. Bcuukm akuum ca ¢ npaBoO Ha nonyyaBaHe Ha
OVBUAEHT N NUKBUAALMOHEH O8N U NpeAcTaBnsiBaT eavH rnac ot oblwoTo cbbpaHne Ha akuuoHepuTte
Ha [lpyxecTBoTO.

2021 2020
Bpon akuumn Bpon akumm

Bpon n3gageHn n HaNbNHO NNAaTEHN akUUK:
B HayanoTto Ha roguHaTa 56 010 597 56 010 597
O6w, 6pown akuuun, oTopusnpaHu Ha 31 aekeMBpU 56 010 597 56 010 597

[MbpBOHAYaNHMAT akUMOHepeH kanuTtan Ha ,PogHa 3emsa xonavHr’ ALl e B pasmep Ha 229 xun. ns.,
pa3npeaeneH B 228 943 6p. 0GMKHOBEHW akLUMK C MPaBO Ha €AMH rnac U ¢ HOMUHanHa CTOMHOCT 1 neB.

Mpe3 2014 r. B pe3ynTtaT Ha npeobpasyBaHe 4Ype3 BNMBaHe, KanuTanbT Ha NPUEMAaLLOTO APYKECTBO
.PoaHa 3ems xonaunHr’ ALl e ysenu4deH Ha 36 011 xun. nB. Ype3 nsgaBaHe Ha HoBu 35 781 657 Gposi
0OMKHOBEHM aKLUK C MPaBO Ha eauH rnac, NMMKBMOALMOHEH AN U C HOMMHAIHa CTOMHOCT 1 neB Bcsika
efHa, kouto npeactaensasat 99.36 % oT BCUYKkKM akumMm Ha [pyXecTBOTO.

Mpe3 2019 r. CbuBeTa Ha gupekTopute Ha ,PogHa 3ems XonamHr A[l B3uma pelueHue 3a yBennyaBaHe
Ha kanutana 4pe3 nybnuM4yHOTO MpeanaraHe Ha LEHHW KHWXKA. YBENUYEHMETO Ce M3BbpLUBA 4pes
emuTupaHe Ha Hosu 20 000 000 6pos 0BUKHOBEHWN NOMMEHHWN Be3HannM4yHM akumW, C NpPaBo Ha rnac,
HOMUWHanHa ctonHocT ot 1.00 neB BcsAka n emrucmnoHHa ctormHocT 1.80 neBa 3a akuums, npy obwy, pasmep
Ha npegnaraHaTa emucus ot 36,000 xun. ne. NpegnaraHeTo Ha akumMu OT YBENWYEHMETO Ha KanuTana
Ha ,PogHa 3emsa XonauHr® ALl ce m3BbpliBa Bb3 OCHOBa Ha [lpocnekT 3a MbpBUYHO MNYyOMANYHO
npegnaraHe Ha akumu, notebpaeH ot KOH ¢ Pewerne Ne 769-E/11.06.2019 r. Cnea npuknoyBaHe Ha
npoueaypata no nybnuyHoTo npegnaraHe Ha akumm Ha 07 aeryct 2019 r. ,PogHa 3ems Xongunr ALl
yBenuyasa kanutana cu ot 36 011 xun. nB. Ha 56 011 xun. nB., Ype3 usgasaHe Ha HoBu 19 999 997
Oposs OOMKHOBEHM MOMMEHHM 6Ge3HanUYHM akuMu C NpaBO Ha rnac, C MpaBO Ha OUBMAEHT M Ha
NUKBUOAUMOHEH OAN. BCAKA. YBENUYEHMETO Ha KanuTana € BNuMcaHo B TbpProBCKMS peructbp Ha 21
asryct 2019.

CnUCHKBT HAa OCHOBHUTE aKUMOHEepY Ha JpyXecTBOTO e NpefcTaBeH, KakTo creasa:

31 pexkemBpm 2021 r. 31 nekemBpu 2020 .
Bpown akuum % Bpon akuum %
HeseHna EOQO[ 22 330933 39.87% 24 156 183 43.13%
KOpuanyecku nuua (noa 5% yyactue) 33 573 995 59.94% 31748 745 56.68%
dusnyeckn nuua 105 669 0.19% 105 669 0.19%
56 010 597 100% 56 010 597 100%

13.2. lpemueH pesepB

|_|OCT'bI'IJ'IeHI/I9|, nony4yeHn B AonbliHEHUE KbM HOMWHaNHaTa CTOMHOCT Ha n3pganeHnTe npes rogmHarta
aKumu, ca BKHOYEHU B NPEMUNHNA pe3epB, HaMarneHu ¢ permcTpaumoHHNTE 1 ApYrn perynaTtopHu Takcu
N CbOTBETHUTE [aHbyHM npuBunerni. CTOMHOCTTa Ha MPEMWUNHUS pe3epB, OTpa3eH B KanuTana,
Bb3nu3a Ha 15,999,997.60 ns.

3a noBeye MHGOPMaLUA OTHOCHO MpoueaypaTta No yBenu4eHne Ha KanuTana Ha [pyXeCTBOTO BMXTE
nosicHenme 13.1.

13.3.  Opyru pe3sepBu

Kbem 31 pekemBpu 2021 r. gpyrute pesepsu npeacrasnsBaT oOwm pesepsu B pa3mep Ha 63 xun. nB.
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MpeaBua yBenuMUeHMETO Ha akUMOHEPHUS Kanutan Ha [pyXeCTBOTO M cra3BaHe Ha U3MCKBaHUSITA Ha
TbproBckus 3akoH, PogHa 3emst Xongunr ALl cneaBa ga 3agenu Ot TekywmTe e nMHaHCOBM pesyntaTtu
cymm 3a ,,06Lwm pesepeu” 0o gocturaHeTo Ha 10% OT aKUMOHEpPHUST CY KanuTarl.

14. Bb3HarpaxaeHus Ha nepcoHana
14.1. Pas3xogwu 3a nepcoHana
2021 2020
XUn. NB. XWn. ne.
Pasxoau 3a 3annatu (347) (310)
Pa3xogu 3a couunanHu ocurypoBku (77) (47)
Pa3xoau 3a nepcoHana (424) (357)

14.2. 3agb/KeHMA KbM NepcoHana

3agbiukeHusaTa KbM nepcoHana, npu3Hatn B OT4yeTa 3a (t)I/IHaHCOBOTO CbCTOAHNE, CE€ CbLCTOAT OT
cneaHUTe CymMu:

2021 2020

XUn. NB. XWn. nB.

3aabimkeHus 3a 3annaTtm 22 9
3aabImKeHNs KbM OCUTYPUTENHN MHCTUTYLUU 5 -
3agbimkeHns Mo HEM3NoN3BaHy OTMYCKX 24 24
51 33

3agbmkeHnaTa KbM NepcoHana npeactaBnaBat 3agbihKeHUs KbM CryxuTenu Ha [pyxkecTBoTo, KOUTO
cneaBsa Aa 6baat ypeaeHu npes 2022 r.

15. 3aemu
Tekywu HeTekyLwum
2021 2020 2021 2020
XuUn. nB. XuUn. nB.. XWn. nB. XuUn. nB..
DOUHaAHCOBKM NacuBK, OTYNUTAHM MO
amopTuanpaHa CTOMHOCT:
BaHkoBuM 3aemun - 27 000 80 656 22 246
O6nuraymoHeH 3aem 406 407 30 000 30 000
TbproBckn 3aem - 154 - -
O6Lwo 6anaHcoBa CTOMHOCT 406 27 561 110 656 52 246

Kbm 31.12.2021 r. pyxecTBOTO € KpeauTononyyaten no cregHnte 6aHkoBM 3aeMu:

Kpeaut oBbpapadhT ¢ numuT 3a nonsBaHe kbM 31.12.2021 r. -55 600 xun. ns..
JlnxeeH npoueHT — 2,2 %

Mapex — 11.10.2025 .

MoracuTeneH nnaH — egHOKPaTHO MoracsiBaHe Ha nagex

Banyta — neBsa

Obnr no kpeguta kbm 31.12.2021 r.: 55 471 xun. ns..

Ob6e3neyeHus:
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lMbpBa no pen AOroBopHa MNoTeka Bbpxy COBCTBEHWN HEABMXUMU MMOTU, Haxoaawm ce B Jobpwuy,
Crtoxep, YnmpnaH, c. XXernsapuw, c. MloekoBo, KocteHeu, botesrpag u byprac.

BaHKkoB KpeauT B pa3mep Ha 6 857 xun. nB.:

JInxseH npoueHT — 2.2%

Mapex — 26.01.2024 r.

MoracuteneH nnaH — eQHOKPATHO MoracABaHe Ha Nagex.

Banyta — neBsa

Obnr no kpeguta kbm 31.12.2021 r.: rnaeHuua — 6 490 xun. ne.

O6esneyveHune — MbpBK No pea ocobeH 3anor, BnmcaH no pega Ha 303 Bbpxy 1 050 000 6pos
akuum ot kanutana Ha MNbvnamH MponbpTtuc Nueect ALCUL, MNMbpBa no pen 4OroBopHa nnoTeka
BbPXy COOCTBEHWN HEABWXUMWU MMOTW, HAXOASALM ce B Ip. XackoBO U MMOTU B rp. TbproeuLle,
cobcTBEHOCT Ha ablepHoTo Putenn Mapk Mucnonnc EOOL.

BaHkoB kpeauT B pa3mep Ha 1 200 xun. nB.:

JlnxeeH npoueHT — 2.2%

Magex —29.12.2031 .

[MoracuteneH nnaH — egHOKPaTHO NoracABaHe Ha Nagex.

Banyta — neBsa

Obnr no kpeguta kbm 31.12.2021 r.: rmasHuua — 1 200 xun. ne.

O6esneveHne — lMbpBa MO pen AOroBopHa UNoTeEKa BbPXY COOCTBEHW HEOBWXMMU MMOTMH,
Haxogsawwm ce B rp.bsana.

Kpeaut oBbpapadT ¢ nMMUT Ha non3BaHe KbM 31.12.2021 Ha 17 500 xun. nesa:

JlnxseH npoueHT — 2.2%

Mapex — 16.04.2024 .

MoracuTeneH nnaH — egHOKPaTHO NoracABaHe Ha nagex.

Banyrta — nesa

Owvnr no kpeanta kbm 31.12.2021 r.: rnasHmua — 17 495 xun. nB.

O6esne4veHune — NMbpBa No pes JOrOBOpPHA MMNOTEKA BbPXY HEABMXKUMU UMOTU, HAXOLALLM Ce B
rp.Ktoctengun, rp.Jobpwuy,rp. Tbprosuue, rp.JloBed, cOGCTBEHOCT Ha AblUepHOTO ArpobusHec
Nctentc AL.

3agbImKeHMETO No NosnyyYeHust KpeanT oBbpAapadT € Bb3HMKHANO B pe3ynTaT Ha 3aMeCcTBaHe B AbJIM Ha
ArpobusHec Wctentc ALl B kpast Ha 2021 r. B pesynTtaTt Ha 3amecTBaHeTo B AbNr [pyXecTBOTO noema
LANOTO 3a4bIDKEeHNe KbM kpeauTopa (nosicHeHme 27 n 28).

O6nurauymoHeH 3aem B pa3mep Ha 30 000 xun. nB.:
Ha cBoe 3acegaHue ot 4 mapt 2020 r. CbBeTbT Ha anpektopute Ha PogHa 3ema Xonguur ALl B3e
pelleHve 3a usgaBaHe Ha emmcuns BesHanuyHu, csobogHonpexsbpnseMu, obesneveHn obnurauum c
obwa HomuHanHa ctorHocT 30 000 xun. nB. 3a CpoK OT 9 rognHU 1 rogniiHa nuxea ot 3.6%. Emucuara
obnvraumm e pernctpmpada B LieHtpaneH Jeno3autap Al Ha 6 mapT 2020 r.

ISIN — BG2100003206

Pa3mep Ha obnuraumoHHus 3aem — 30 000 000 n..

Bpow Ha obnuraumuTe — 30 000 Gpos

JlnxseH npoueHT — 3.6%

Magex — 06.03.2029 r.

[NoracuteneH nnaH — 2 NbTU rOAULLHO Ha BCekn 6 Mecela.
Banyta — neBa

Ounr no kpeguta kbm 31.12.2021 r.: rmasHuua - 30 000 xun. nB..
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e (OO06esneyeHue - 3acTpaxoBka ,OONUrayMoHHM eMuUcun® Ha  BCUYKO
obnuraumMoHHaTa eMUCUS CpeLLY PUCK OT HEU3MbITHEHWE.

Tbproecku 3aem B pasmep Ha 154 xun. nB. kbMm 31.12.2020 r.

nnawaHunA no

Tbprosckn 3aem Bb3HUKBa 18.06.2020 r. BbB Bpb3ka ¢ npogaxxbaTta n o6paTHOTO M3KyrnyBaHe Ha LIeHHW

KHWxa. Jlnxeata no 3aema € B pasmep Ha 4%.

BanaHcoBaTta CTOMHOCT Ha OaHKOBUTE ” Apyrn 3aemum ce npmema 3a pa3ymHa I'IpVI6]'IVI3VITeJ'IHa OLUEHKa

Ha cnpaseginMBarta M CTOWMHOCT.

16. TbproBcku U Apyru 3aabINKeHUA

2021 2020

XUI. NnB. XUI. NB.

Tbproecku 3agbimkeHns 3138 619
[MonyyeHn aBaHCKU OT KNUEHTU 2750 -
Mpuxoam 3a 6Gvaewm nepnoan 86 86
MapaHuuu 2 2
[pyrn 3agbrkeHmns 29 38
®dPuHaHcoBU Nacusm 6 005 745
[aHbyHM 3a0bmKkeHNd 17 121
HednHaHcoBM nacuBu 17 121
TeKywWwm THProBCKN 1 Apyry 3agbikeHns 6 022 866

TbproecknTe 3abIMKEHUS, OTPa3eHU B OTYeTa 3a PUHAHCOBOTO CbCTOSAHWE, BKIIOYBAT:

2021 2020

XWN. NnB. XUn. NnB.

3agbmkeHne No JOroBop 3a NoKynka Ha UMOT 1610 -
3agbimkeHns No 4OroBOpM 3a MOKYyMKa Ha akuum 1030 -
3agbimKeHns No 4OroBopy 3a HaeMm 2 -
3aabmkeHne BbB Bpb3ka C Bb3faraHe Ha HEABWKMM UMOT - 311
3agbimkeHve BbB BPb3ka CbC 3acTpaxoBka - 168
Opyru 496 140
3,138 619

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLUWTE TbProBCKM U APYrK 3adbIDKEHUsI ce Nnprvema 3a pasyMHa

nNpubnuauTenHa oLeHKa Ha cnpaseanueBaTa UM CTOMHOCT.

17. Mpuxoaun oT npoaaxou

npl/IXO,D,I/ITe oT npo,u,a>|<6m Ha ,D,py)KeCTBOTO moraT ga 6baat aHanm3npaHu, Kakto crnepnBa:

2021 2020

XWUn. NnB. XUn. NnB.

Mpuxoan oT Haemu 65 51
Mpuxoawn ot ycnyrn - 203
Mpuxoam ot npogaxba NpupoaeH ras - 162
Mpuxoam oT KoMnNpecupaHe Ha ra3 - 14
65 430

Mpe3 2021 r. pyXecTBOTO He e NpoJasBasio NPUPOAEH ra3 3a OTYETHUA Nepuod 1 nopaan Tasu NnpudnHa

HAMa oTyeTeHa cebecTonmHOCT Ha npogaxoute (2020 r.; 105 xmn. nB.)
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31



POOHA 3EMA XONOWHI AQ
MHguenayaneH ouHaHCOB OTYeT
31 nekemBpu 2021 r.

18. Apyrm npuxoaun

2021 2020

XUI. NB. XWn. nB..

HeycTowku - 4 000
Opyrm - 137
- 4137

[py>ecTBOTO e CKMoYnNo npeasapuTeneH JOroBop 3a 3akynyBaHeTO Ha HeABWXUM MMOT C NIoLL, 11
674 k8. M. B rp. Cochusa 3a uenute Ha n3rpaxgaHeTo Ha TbProBCKM MarasuHu. B kpas Ha rogmHata
OOroBOPbBT € pa3BarieH Mo nckaHe Ha npogasada u [Ipy>KecTBOTO € Ha4YMCNUo NPUXOAM OT yroBopeHaTa
HeycToWnKa no gorosopa B pa3mep Ha 4 000 xun. ns.

19. HeTHa neuyan6a oT onepauuu ¢ GPUHAHCOBU UHCTPYMEHTHU

2021 2020
XUn. nB. Xun. nBe.
Mevyan6bu oT NpomMsaHa B cripaBeanmneaTa CTOMHOCT Ha PMHAHCOBM 1,906 189

aKTUBK MO crpaBesvBa CTOMHOCT npe3 nevanbarta nnum 3arybara
Meyan6a ot npogaxba Ha AsnoBe Ha AblUepHU NpeanpuaTUs 342 26
Meyan6u ot npogaxba Ha (bMHAHCOBW akTVBK MO cnpaseannea 26 i

CTOMHOCT npe3 nevyanbaTa unu 3arybarta
2274 215

Mpe3 2021 r. PogHa 3ema Xonguur Al npogaBa ganose B Arpo6usHec Uctentc A u MNbnguH
Mponbptnc NHeBect AICWL, B pesynTaT Ha KOeTo € peanuampaHa neyanba CbOTBETHO B pa3mep Ha
338 xun. nB. n 4 xun. ne.

Ha 30.12.2020 r. OpyxecTtBoTO € npoaano 1.65% ot kanutana Ha ArpobusHec UctewnTtc ALl c npogaxHa
LeHa B paamep Ha 550 xun. nB., B pe3ynTtaT Ha KOeTo e peanuavpaHa neyanba B pasmep Ha 26 xun. nB.

20. Pa3xoau 3a matepmanu

2021 2020
XWn. nB.. XWn. nBe.
Pasxogu 3a en. eHeprus (26) (30)
lopuea 3) 2)
Apyrv (©)] (1)
(34) (33)

21. Pa3xoau 3a BbHLHU YCIyru
2021 2020
XUn. NB. XWn. ne.
Pa3xogu 3a Takcu (89) (82)
KoHcynTaHTCKku ycnyru (81) (154)
MpaBHKU pa3xoau (78) (38)
Paaxoau 3a Haem (14) (28)
Pa3xogu 3a 3acTpaxoBku (8] (86)
Pa3xoan 3a paHbUM 1 Takcu - (162)
Apyrv (35) (167)
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(298)

(717)

Mopaau npogbikaeallaTa naHaemus ot kopoHasupyc Covid-19 apyxecTBOTO € Hamanumio pasxoanTe
3a BbHLUHM YCNyry, 3alloTO YacT OoT GU3HeC AeiHocTTa U GU3Hec NpoekTuTe Ha [pyxecTBoTo Osixa
Bb3NPENATCTBAHN OT CBOEBPEMEHHO OCbHLLIECTBSIBaHE Nopaay peaula Mepku 1 3aTpyAHEHUS CBbp3aHu
C U3BBHPEOHOTO nonoxeHue B Bbnrapus n BbBeaeHaTa U3BbHpPeAHa ennaemnyHa obcTaHoBKa crief

TOBa.

Bb3HarpaxaeHueto 3a oaut 3a 2021 r. e B pa3mep Ha 35 xun. nB. He ca npegoctaBaHM OaHBYHU

KOHCynTauun nnun gpyru ycnyru, HeCebp3aHu ¢ oguTta.

22. Opyru pasxoaun

2021 2020
XWn. nB.. XWn. nBe.
O6esueHka Ha B3emaHus (1,179) (4 052)
Pa3xoam 3a MecTHU gaHbuu 1 Takeu (251) (102)
"mobun n Takeu (13) @)
Apyru (68) (16)
(1511) (4177)
23. Mpuxogm n pasxoamu 3a NIUXBU
2021 2020
XWn. nB.. XWn. nBe.
Mpuxoam OT NUXBK, CBBbP3aHN C:
- ueavpaHn B3emaHus 539 191
- NpeaocTaBeHn 3aemMu 114 75
- apyru - 1112
O6Lwwo npuxoaun oT NMXBU NO (PUHAHCOBU aKTUBMU 653 1378
Pasxoam 3a nuxeu, CBbpP3aHu C:
- ©aHKoBM 3aemMu (1193) (1 275)
- nonyyeHu 3aeMn OT CBbP3aHu nuua (228) (273)
- 0obnurauMoHeH 3aem (1 080) (886)
- Apyrv (11) -
Pa3xogu no 3aemu, oTYMTaHU NO aMOPTM3UpPaHa CTOUHOCT (2512) (2434)
HeTeH pa3xop 3a nuxsu (1859 (1 056)

24. Opyru ouHaHCOBU NO3ULUN, HETHO

duHaHcoBUTE pasxoau 3a NpefcTaBeHUTe OTYETHW nepuoau MoraT Aa 6baaT aHanuanpaHu, KakTo

cnepga:
2021 2020

Xun. nB.. Xun. nB..

BaHkoBW Takcu U KOMUCUMOHHM (155) (86)
(155) (86)
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25. Pa3xoau 3a AaHbK BbpXy fgoxoaa

OuakBaHUTe pa3xoam 3a AaHblum, 6asnpaHy Ha Npunoxumara AaHbyHa cTaBka 3a bbnrapus B pasmep
Ha 10% (2020 r.: 10%), n gencTBUTENHO NpuM3HaTUTE AaHbYHM pa3xogun B neyanbarta unu 3arybata

moraT ga 6baaTt paBHEHW, KAKTO cnenBa:

MNeyan6a npegn gaHb4YyHO obnaraHe
[aHb4yHa cTaBka
OuakBaH pasxof 3a AaHblLiM BbpXy 4OX0Aa

[aHbyeH edekT OT:

YBenuyeHus Ha (hMHaAHCOBMS pe3ynTaT 3a aHbYHM Lenu
HamaneHusi Ha UHaHCOBWSI pe3ynTaT 3a AaHbYHU Lienn
TeKywy, pa3xop oT AaHbLM BbpPXy AoxoAa

OTcpoyeHn gaHbyHM npuxoawn/(pasxogn):
Bb3HukBaHe n obpaTHO NposiBNeHne Ha BPEMEHHW Pasnnku
(Pasxoau 3a) / npuxoa OoT AaHbLM BbpPXy Aoxoaa

2021 2020
XWUn. NnB. XUn. nB.
1024 239
10% 10%
(102) (24)
(964) (435)
1264 459
(215) 505
(215) 505

MosicHeHune 8 npegocrtasA I/IH(bOpMaLI,VIﬂ 3a OTCpOoYeHUTe AaHb4YHN aKTUBU 1N NacCuBU.

26. JoxoAa Ha akuma

OCHOBHMAT [O0XO4 Ha akuMs € W3YUCIEH, KaTo 3a YUCNUTENn € Wu3nons3BaHa HeTHaTa ne4vanoba,
nognexallia Ha pasnpegeneHve mexay akuuoHepute Ha [pyxectBoto. CpeaHo npeTerneHusaTt 6pon
akunn, mn3nons3BaH 3a n34ncrnaBaHeTo Ha OCHOBHUA O0XO4 Ha aKuud, Kakto U HeTHaTa neqan6a,
noanexallia Ha pasnpegeneHve mMexay npurexarenute Ha oOUKHOBEHU akLMu, € NpeacTaBeH, KaKTo

cnepsa:

Meyanba, nognexalla Ha pasnpegeneHue (B nB.)
CpegnHo npeTerneH 6pow akumu
OcHoBeH goxoa Ha akuus (B NnB. 3a akuua)

27. Caenku n pasyeTy CbC CBbp3aHu nNuua

Cbp3aHuTe nvua Ha [pyecTBOTO BKMOYBAT COOCTBEHULNTE, ObLUEPHU NPeanpUsaTUS KaKTo U KIoYoB

yrnpaBneHcKn nepcoHarn.

27.1. Cpgenku ¢ akuMoHepum

MpepocTaBeHu 3aemu
BpbliaHe Ha npegocTaBeHu 3aeMu
Mpuxoam ot NUxsu

MNonyyeHun saemun
BpbluaHe Ha nony4yeHn 3aemu
Pa3sxoan 3a nuxeu

2021 2020

808 902 744 550
56 010 597 56 010 597
0.01 0.01

2021
XUn. NB.

55
(67)
1

(7705
®)

2020
Xun. nB..

179
(9 928)
64

890
(120)
(12)
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lpedocmaeeHu u nony4yeHu 3aeMu Ha/om aKyuoHepu:.

»,HeeeHa“ EOO/L

CwrnacHo poroBop 3a 3aeM, ckntouveH Ha 2 tonun 2019 r., ,PogHa 3ems XonguHr‘ npegoctaBsa Ha
OCHOBHUS akumoHep ,HeseHa“ EOO[ 3aem B pasmep go 200 xvn. nB. YcBoeHaTta rnasHuua e 177 xun.
nB. lognWHWA NMXBEH NPOLEHT € B pa3mep Ha 4%. BpbluaHeTo Ha ycBoeHaTa rnaBHuLa u HaTpynaHute
NNXBK LLE Ce OCbLLUECTBSABA Ha YacTu UK eQHOKPaTHO Ha gataTta Ha nagexa. Cpoka Ha gorosopa e 02
tonn 2021 r. Hama goroBopeHo o6e3neyveHne no 3aema. HauncneHara nuxea npes nepuoga € B paamep
Ha 1 xun. nB. Kem 31 gekemepu 2021 r. rmaBHULaTa ¥ nuxsarta no 3aema ca noraceHu.

CwbrnacHo goroBop 3a 3aem, ckrtodeH Ha 29 asryct 2019 r., ,PogHa 3ema Xongunr® ALl npegoctass Ha
OCHOBHUS akunoHep Hesena EOO[] 3aem B pasamep Ha 12 433 xun. nB. [0QULLIHMA NUXBEH NPOLEHT € B
pasmep Ha 4.5% 1 ycBoeHaTa rnaBHWUA W HaATpynaHuTe NnMXBU crnegBa Aa 6baat mannaTeHu
e[HOKpaTHO Ha gartaTta Ha nagexa. Cpoka Ha gorosopa e 1 roguHa. Hama gorosopeHo obesneveHne
no 3aema. HauucneHarta nuxsa npes nepuoga e B pasmep Ha 57 xun. ne. Kem 31 gekemspu 2020 r.
3aeMbT € U3LAMO NoraceH.

CbrnacHo goroBop 3a 3aeM, CkrtodeH Ha 24 deBpyapu 2020 r., ,HeseHa* EOO][] npegocrass 3aemM B
pa3mep o 1 000 xun. nB. Npy NMXBEH NPOLEHT B pa3mep Ha 3% OT npegocTtaBeHata cyma. lNMpes 2020
r. ,PogHa 3emsa Xongunr® ALl e nsternuno cyma B pasmep Ha 890 xun. nB., OT KOUTO € BbpHaTa cyma B
paamep Ha 120 xun. nB. NMpe3 2021 r. oCcTaTbKLT OT 3aemMa e U3uAano noraceH. Hauncnenata nuxea npes
nepuoaa e B pa3mep Ha 3 xun. nB.

27.2. Cpaenku c AblUuepHU NpeanpuAaTUA

2021 2020

XUn. NB. XWn. nB..

lMpepocTaBeHn 3aemu (8 120) (1647)
BpbluaHe Ha npefocTaBeHn 3aemun 1527 1119
Mpuxoan ot NuUxeu 104 1
Mony4yeHun 3aemu 8 816 5046
BpbluaHe Ha nony4yeHn 3aemu (10 253) (11 270)
lMpuxBalwaHe Ha ANBUOEHT CpeLly NoslyYeHn 3aeMu - (1 000)
Pa3xoaun 3a nuxseu (226) 261
3amecTBaHe B AbNr (17 464) -
Mpopaxba Ha ycnyru 6 -
Mpuxoan oT ouBMAEHTHU 49 1 000

MpedocmaeeHu 3aeMu Ha ObWepHU NpednpusimMus:

~A2pobusHec cmetmc“ A

CobrnacHo gorosop 3a 3aeM, ckritoveH Ha 20.03.2020 r., ,PogHa 3emsa XonauHr® ALl npegoctaes Ha
ArpobusHec Wcrteitc ALl 3aem B pasmep Ao 1 500 xun. nB. 3a cpok ot 1 roguHa. Mpe3 2020 r.
[pyxecTBOTO € npefocTaBuio cyma B pasmep Ha 311 xun. nB., KOATO € noraceHa npes3 nepuoga.
"OANWHUAT NMXBEH NPOLEHT € B pa3mep Ha 4%. MagexsT Ha npegocTtaBeHus 3aem e 20.03.2021 r. Kbm
kpada Ha 2020 r. 3aeMbT € noraceH n3ysano.

CwbrnacHo poroBop 3a 3aem, ckrtodeH Ha 07.12.2020 r., ,PogHa 3emsa XonaguHr® ALl npegoctaBs Ha
ArpobusHec Uctentc AL 3aem B pasmep go 500 xun. nB. 3a cpok oT 1 roguHa. pes 2020 r.
[pyXecTBOTO € NpeaocTaBuro cyma B pasmep Ha 436 xun. fB., OT KOSATO e noraceHa cyma B pa3mep Ha
33 xun. nB. npe3 nepuoaa. [OAWMWHUAT NMXBEH MpoOLeHT e B pas3Mmep Ha 4%. [NagexbT Ha
npegoctaBeHns 3aem e 07.12.2021 r. NMpe3 2021 r. 3aeMbT € U3LA0 NoraceH.
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CwornacHo PamkoB gorosop ot 13.05.2021 r. PogHa 3ema XonauHr ALl npegoctaBsa Ha ArpobusHec
Uctentc ALl 3aem B pasmep o 4 500 xun. ne. CbrnacHo AHekc 1 n AHekc 2 KbM PaMkoB JOroBop oT
13.05.2021 r. 3aemHaTa cyma ce npomeHsa n ctasa 4o 9 000 xun. nB. HaymncneHu ca npuxoam OT NNXBU
B pasmep Ha 104 xun. nB npu nuxeeH npoueHT 3.5%. Kbm kpas Ha 2021 r. rnaBHMUaTa € B pa3mep Ha
7 112 xun. nB..

CovrnacHo [orosop 3a 3amectBaHe B obnr ot 31.12.2021 r., PogHa 3emsa XonguHr ALl noema gbnra Ha
ArpobusHec Wctentc AL no 6aHkoB kpeauT oBbpapadT. PasamepsT Ha abnra € 17 464 xun. nB. KbM
JaTaTa Ha 3amecTBaHe, a CPOKbT Ha noracsiBaHe e gorosopeH o 31.12.2022 r. ArpobusHec Vctentc
ALl obmxu 1 rogmwiHa nuxea 2.5%. 3aemMbT € Heobe3neyeH.

XUT Xunepmapkem EOO/]

CbrnacHo goroeop 3a 3aeM, ckrtodeH Ha 08.05.2020 r. ,PogHa 3ems XonguHr® AL npegocTtaest Ha Xut
Xunepmapket EOO/[ 3aem B pasmep go 800 xun. nB. 3a cpok oT 2 meceua. [pe3 2020r. [pyecTBOTO
€ NpefoCTaBuIo cyma B pa3mep Ha 775 xun. nB., KOATO e noraceHa npes nepvoga. rogvwHmsa nuxeeH
npoueHT e B pa3mep Ha 3% lMagexbT Ha npegoctaBeHus 3aem e 30.06.2020 r. Kbm kpast Ha 2020 r.
3aeMbT € noraceH usudano.

CwrnacHo gorosop 3a 3aem, ckrtodeH Ha 09.10.2020 r. ,PogHa 3ema XonauHr® ALl npegoctass Ha XuT
Xunepmapket EOO[] 3aem B pasmep go 130 xun. niB. 3a cpok oT 6 meceua. lNpes 2020 r. [ipyxecTBOTO
€ npegocTaBuIio cyma B pa3mep Ha 125 xun. nB. [oguWHUA NMXBEH NPOLEHT € B pa3Mep Ha 3%
MagexbT Ha npegocTaBeHus 3aem € 31.03.2021 r. Mpe3 2021 r. 3aeMbT € U3USAN0 NoraceH.

Pumedin Napk MucuoHuc EOO/

CovrnacHo goroeop 3a 3aeM, ckroveH Ha 31.03.2021 r. ,PogHa 3emsa Xonguur® Al npegocTtaBsa Ha
Putenn Mapk Mucnonnc EOO[] 3aem B pasamep Ha 682 xun. nB. 3a CPoK OT 6 Mmeceua. [o0anLHNSA NUXBEH
npoueHT e B pasmep Ha 3% Kbm 31.12.2021 r. 3agbmkeHneTo Ha Putenn MNapk Mucuonmnc EOO[ e 9
XWn. ..

Mony4yeHu 3aemMu om ObWepHuU npednpusimusi:

~baymakc bbneapus“ EOO

CwrnacHo goroBop 3a 3aeMm, ckniodeH Ha 30 anyapu 2019 r., ,baymakc Bbwnrapua“ EOO[ npepoctass
Ha ,PogHa 3emsa XonguHr‘ ALl 3aem Ha ctorHocT 19 400 xun. nB. 'ogMWHUA NUXBEH NPOLIEHT € B
pasmep Ha 2.8% MK ycBOeHaTa [MaBHWMUA W HaATpynaHuTe NMXBM crnedBa da 6baat msnnateHu
e[HOKpaTHO Ha gartaTta Ha nagexa. Cpoka Ha goroBopa e 2 roguHu. Hama gorosopeHo obesneveHne
no 3aema. HauncneHata nuxea 3a nepuoga e B pasmep Ha 251 xun. nB. Npe3 neproga e nonydeH
Aerno3unT rno Jorosopa B pa3mep Ha 75 xun. nB. N e Bb3cTaHOBEHa cyMa B pa3mMep Ha 1 532 xun. ne. Kbm
31 pekemBpu 2021 r. rmaBHULAaTa NoO 3aeMa e B pa3mep Ha 6 558 xun. nB. a nMxeaTta Bb3nuaa Ha 905
XUn. ne.

CwbrnacHo goroBop 3a 3aeM, ckniodeH Ha 06 tonu 2021 r., ,baymakc Bwnrapua“ EOO/L npegoctass Ha
.PoaHa 3emsa XonauHr® ALl 3aem Ha ctomHocT 20 xun. ne. MoAnWHMA NUXBEH NPOLEHT € B pasmep Ha
4.0% v ycBOeHaTa rnmaBHuLUa 1 HaTpynaHWTe NUXBY crneaBa Aa 6baaTt u3nnateHn Ha egHa U HAKOMKO
BHOCKM B cpok Ao 1 rogmHa. Hama goroBopeHo obesnedeHune no 3aema. MNpes 2021 r. 3aemMbT € U3UASo
noraceH.

XUT Xunepmapkem EOOL

CobrnacHo gorosop 3a 3aem, ckntodeH Ha 06 tonu 2021 r., . XUT Xunepmapket“ EOO/[] npegoctaes Ha
.PoaHa 3emsa XonauHr® ALl 3aem Ha ctonHocT 20 xun. ne. MoanWHMA NUXBEH NPOLEHT € B pasmep Ha
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4.0% v ycBoeHaTa rnmaBHuUa 1 HaTpynaHuTe NMXBK cnegea Aa 0baaT uannateHu Ha egHa Unum HAKOSKO
BHOCKM B Cpok Ao 1 roguHa. Hama goroBopeHo obeaneyeHne no 3aema. Kem 31 gekemepu 2021 T.
rmaBHMUaTa no 3aema e B pa3mep Ha 20 xun. ne.

LAegpobusHec Micmetimc® AL

Mpe3 2021 r. Ha 12.01.2021 r. ArpobusHec Uctentc ALl npenocTass geno3unt Ha PogHa 3ems XonauHr
ALl B pasmep Ha 8 533 xun. nB. CbrrnacHo goroeop 3a geno3ut ot 12.01.2021 r. ArpobusHec NcTteltc
Al npegoctaes owe 193 xun. CpokbT Ha foroBopa e efHa roguHa. [eno3utsT € BbpHAT OT CTpaHa Ha
PogHa 3emsi Xongunr ALl B pamkute Ha 2021 r. lNMpe3 2021 r. Apy>KeCTBOTO € HAYMCANIIO JIXBU MO
AenosnTa B pa3mep Ha 25 Xur. NB. Npu NINXBEH NPOLEHT cbrnacHo [Jorosop 3a genoa3ut — 1%.

Mpes asryct 2019 r. ,ArpobusHec Uctentc* Al npegoctasu Ha ,PogHa 3emsa XonguHr® ALl 3aem Ha
ctoriHocT oo 3 000 xun. nB. YcBoeHaTa rnaBHuua npe3 2019 r. e 960 xun. nB. N'oguwiHma nuxeeH
npoueHT € B pasmep Ha 5.5%. Cpoka Ha pgoroBopa e go 30 aeryct 2020 r. Hama poroBopeHo
obesneyveHne no 3aema. HauncneHaTta nuxesa npes nepuoga e B pasmep Ha 8 xun. ne. lMpes 2020 r.
PogHa 3emst Xonguur ALl e nony4nno cyma B pasmep Ha 1 570 xun. nB. no goroBopa 3a 3aeMm u e
M3NnaTumno M3usno 3agbimKeHneTo cn kbM ArpobusHec Vctentc AL B 06w, pasmep Ha 2 270 xun. ne.
Kbm 31 gekemspu 2020 r. 3aeMbT € NoraceH mausro.

CwobrnacHo goroeop 3a genosut oT 08.05.2020 r. ArpobusHec Uctentc ALl e npegocTtaBuno cyma B
pa3mep Ha ao 1 200 xun. n.. NMpe3 2020 r. PogHa 3ema XonauHr € nony4unno cymu B obuy pasmep Ha 1
717 Xvn. NB. Ha HAKOMKO TpaHLLUa, KOUTO CyMX ca NnoraceHn KbM Kpasi Ha nepuoga. Cpoka Ha genosuta
€ OBe roguHu Npw NMXBEH NPOLIEHT B pa3mep Ha 1%.

IMpuxod om dueudeHmu:

C pewenune Ha CbBeTa Ha aupekTtopute ,[TengunH MNponbptuc NHeecT* AQCUL pasnpeaens npes 2021
r. AUBMAEHT B pa3mep Ha 49 404.86 nB.

C peweHne Ha cbBeTa Ha aupektopute ,ArpobusHec Wctewmtc” ALl pasnpegens npes 2020 r.
HaTpynaHus kbM 31 aekemspu 2020 r. omHaHcoB pe3ynTaT B pa3mep Ha 1 000 000 nB. Pa3snpeaneneHus
npe3 2020 r. guBnaeHT oT ,ArpobusHec Uctentc” ALl e B pasmep Ha 2 015 999 nB..

27.3. Cpaernku c Kn4yoB ynpaBreHCKN nepcoHan

KntouoBuat ynpaBJieHCKM nepcoHars Ha ﬂ,py)l(eCTBOTO BKMNto4Ba 4nieHoBeTe Ha CbBeTa Ha anpekrtopuTte.
B'b3Hana)K,D,eHVIF|Ta Ha KIo40BUA ynpaBrieHCKM NepcoHal BK4BaT cleaHunTe pasxoau:

2021 2020
XWn. nB.. XWn. nBe.
KpaTkoCcpouHu Bb3HarpaxKgeHus:
3annartu, BKIOYUTENHO BOHYCK (142) (414)
Pa3xogu 3a coumnanHn ocurypoBku (13) (11)
OO6LLO KPAaTKOCPOUYHUN Bb3HarpaxaeHus (155) (425)
27.4. Pa34yeTu cbC CBBbpP3aHu nuua B Kpas Ha roguHarta
2021 2020
XWn. nB. XWn. nB.
TeKyLwwM B3eMaHUsA OT aKLIMOHEepMU:
- NpepoctaBeHn 3aemu - 2
- 2
TeKyLwwiM B3eMaHUs OT AbLUEPHU NpeanpuUaTUA:
- NMpepocTtaseHun 3aemu 24 585 528
- Pasnpegenenun guBmaeHTn 49 -
- MpepocTtaseHun ycnyru 202 213
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- Ilnxsn 55 1
- OBesueHka Ha B3eMaHus OT CBbp3aHu nuua (254) -

24 637 742
O6LwWo TeKyln B3eMaHMUA OT CBbpP3aHu nmua 24 637 744

M3meHeHuneTo B pa3mMepa Ha KOpekTnBa 3a O4akBaHU KpeauTHU 3ary6M MoXxe ada obae npeacrtaBeHo no
cnegHuna Ha4ynH:

2021 2020
XWUn. NnB. XWn. NnB.
Canpo kbM 1 sHyapu - (361)
Bb3HMKBaHE Ha ovakBaHW KpeauTHW 3arybu, HeTHo (254) -
Bb3cTaHoOBsIBaHe Ha OYaKBaHW KpeauTHU 3arybu, HETHO - 361
Canpo kbM 31 gekemBpwU (254) -
2021 2020
XWn. NnB. XUn. nB.
Tekywm 3agbimKeHUss KbM COGCTBEHULM:

- MNonyyeHn 3aemn - 770
- Jlnxen - 12
- 782

Tekywm 3agbiMKeHUs KbM AbLUEPHU NpeanpusaTus:
- MonyyeHun 3aemun 6578 8 015
- Mony4eHun ycnyru 2 -
- Jlnxsun 905 704
7 485 8719
O6Lo TeKyLM 3aabIIKEHUA KbM CBbp3aHu nuua 7 485 9501

3a noeeye nHgopmaL st OTHOCHO Bb3HUKBAHETO Ha B3EMaHUATA U 3a4b/IPKEHMATA KbM CBbp3aHn nuua,
MOl BUXKTE NnosicHeHue 27.1 n 27.2.

28. be3Hann4HU caenku

I'Ipe3 npencraBeHNTe OTYETHU nepuogn ,D,DY)KeCTBOTO € ocbluecTBuIiO cnegHnTe UNHBECTULMOHHU U
(bVIHaHCOBVI COENKN, Npn KOUTO HEe Ca M3noJsi3BaHun napun mnm napuyHn ekBmBarieHTU U KOUTO HE Ca
OTpa3eHn B OTHETA 3a NApUYHUTE NOTOLMU:

Mpe3 2021 r.
.LooHa 3emsa XonguHr‘ ALl npuxBawa 152 xun. nB. OT 3agbikeHneTo Ha PuHaHC AcuctaHc
MennmpxkmbHT ALCUL Bb3HMKHANO No 4OroBop 3a Lecust.
e [lpu ycrnoBusTa Ha MOCTAHOBIEHWUSI 3a Bb3faraHe Ha HeABWKMMWU MMOTWU [pyXecTBOTO e
npuaobmuno MHBECTULIMOHHU UMOTU Ha CTOMHOCT 16 504 xun. nB. 3a cMeTka Ha B3eMaHus oT
uecus (nosicHeHuns 6 n 10).

Mpe3 2020 r.
~PoaHa 3emsa XonamHr® ALl npuxealla Ha4yMcrneHus auBmuaeHT ot ,ArpobusHec Wctentc” ALl B pasmep
Ha 1 000 xun. nB. CbC 3agbmKeHNETOo No goroeopa 3a geno3ut ot 08.05.2020 r.
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29. YCnoBHM aKTUBU U yCnoBHU nacuBu

Kbm 31 gekemspu 2021 r. HAMa NpegsiBEHN NpaBHU UCKOBE OT U KbM [py>KeCcTBOTO.

[pyXeCcTBOTO € OMNOBECTUNO AaHbyHUTE CU 3aabikeHus KbMm 31.12.2021 r. B nodcHeHune 16. [Mpes
nocriegHuTe 5 roguHM He e M3BbpLUBaHa AaHbyHa peBusnst Ha [pyxecTBOTO. PbKOBOACTBOTO Ha
[py>ecTBOTO He CUMTa, Ye CbLLECTBYBAT CbLUECTBEHN PUCKOBE B pe3ynTaT Ha AMHaMMYHaTa puckanHa
W perynatopHa cpega B bbnrapusi, Kouto 6vxa HanoOXunu Kopekuun BbB (DUHAHCOBMS OTYET 3a

roguHara, npuknioysauwla Ha 31 gekemspu 2021 r.

3a nHdopmaLmsa OTHOCHO akTuBMTE Ha [pyXecTBOTO, NpeaocTaBeHn KaTo obesneveHme nNo 3aemu,

BMXKTE nosicHeHusa 5, 6 n 15.

30. Kateropuu puHaHCOBM aKTUBU U NacUBMU

PUHAHCOBU aKTUBMU

Obnrosu WHCTPYMEHTU N0 aMOpTU3npaHa CTOWHOCT:

durHaHCOBM akTUBM MO aMOpPTU3NpaHa CTOMHOCT
B3emaHusi OT cBbp3aHmM nuua
Mapu n napnyHn ekBUBaNeHTH

®durHaHCOBM aKTUBW MO crpaBeaiMBa CTOMHOCT B
neyan6ara unu 3arybarta

PuHaHCOBU NacuBun

PUHAHCOBWU NAcMBK, OTYUTAHU NO amMopTun3npaHa CTOWMHOCT:

HeTekywn nacmsu
3aemu
TekyLwm nacusu:
3aemu
3agbKeHMs KbM CBbP3aHmM nuua
Tbproeckun 1 apyrn sagbrmkeHus

MosicHeHune

10
27
12

MosicHeHune

15

15
27
1616

2021 2020
Xun. ne. Xun. nB.
19 852 21931
24 637 744
47 317

44 536 22 992
26772 15773
71308 38 765
2021 2020
Xun. ne. Xun. nB.
110 656 52 246
406 27 561

7 485 9501

6 005 745
124 552 90 053

BwxTe nosicHeHne 4.13 3a uHOpMaLMa OTHOCHO cyeTOBOAHATa MOMUTMKa 3a BCSAKa Kateropus
dunHaHCOBM WMHCTPYMeHTW. OnucaHve Ha nonuTukaTa W uenuTe 3a yhnpasfieHMe Ha pucka Ha
[pyXecTBOTO OTHOCHO (PUHAHCOBUTE MHCTPYMEHTM € NMPeACcTaBeHO B NosicHeHne 31.

31. PuckoBe, cBbp3aHu ¢ (hpUHAHCOBUTE UHCTPYMEHTHU

Llenu n nonntuka Ha PBKOBOACTBOTO NO OTHOLWEeHMe ynpaBJieHne Ha puUckKa

[pyXecTBOTO € W3NOXEHO Ha pasnNUYHU BUOOBE PUCKOBE MO OTHOLIEHWE Ha (PUMHAHCOBUTE CU
WHCTPYMeHTU. 3a noseye UHOPMaUUS OTHOCHO (PUHAHCOBUTE aKkTMBW W MacuMBW MO KaTeropum Ha
OpyxectBoTOo BWxXTe nosicHeHve 30. Hai-3HaummuTe (PUHAHCOBM PUCKOBE, Ha KOUTO € W3NOXEeHO
[pyxecTBOTO ca nasapeH pUCK, KpeauTeH PUCK U NNUKBUOEH PUCK.
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YnpaBrneHWeTo Ha pucka Ha [pyXeCcTBOTO Ce OCbLUEeCTBSIBa OT LEeHTpanHata agMWHUCTpauus Ha
IpyXecTBOTO B CbTPyAHUYECTBO CbC CbBeTa Ha aupektopute. MpropuTeT Ha PLKOBOACTBOTO € Aa
OCUTYpU KPaTKOCPOYHWTE W CPEdHO CPOYHM MapU4HM MOTOLM, KaToO Hamanu u3faraHeTo cu Ha
bvHaHcoBM nasapu. ObnrocpoyHuTe UHAHCOBM WMHBECTULMM cCe YynpaBnsBaT, Taka 4Ye ga umat
AbITOCPOYHa Bb3BPAaLLaeMOoCT.

D,py)KeCTBOTO He Ce 3aHMMaBa aKTUBHO C TbPryBaHeETO Ha CbI/IHaHCOBVI aKTMBU 3a CneKkynaTtuBHU Lenu,
HUTO NMbK n3gaBa onuun.

Hali-cbluecTBeHuTE (hMHaHCOBU PUCKOBE, HA KOUTO € U3NOoXeHo [pyXeCcTBOTO, Ca OnNucaHun no-gony.
31.1. AHanus Ha nasapHuA pPUCK

Bcnencteme Ha M3nNon3BaHETOo Ha CbVIHaHCOBVI MHCTPYMEHTU ﬂ,py)KeCTBOTO € U3J10XKEHO Ha na3apeH puUck
N NMO-KOHKPETHO Ha PUCK OT NPOMEHN BbB BallyTHUA KypC, JINXBEH PUCK, KAKTO U PUCK OT NpoMdAHaTa Ha
KOHKPETHU LUEHWN, KOETO CE ObJIKWN Ha onepaTtunBHaTta N UHBECTULIMOHHATAa OEenHOoCT Ha ,D,py)l(eCTBOTO.

31.1.1. BanyTteH puck

Mo-ronsiMata 4acT OT cAenkute Ha [pyXecTBOTO Ce OcCbluecTBsBaT B Obnrapcku nesa.
YyxxaecTpaHHWUTE TpaH3akuMn Ha [pyXecTBOTO ca AEHOMVHMUPAHW rMaBHO B eBpo. [pyKecTBOTO He e
N3IOXXEHO Ha 3HaYMTeNeH BanyTeH pUCK Nnopaaun rKcupaHaTa LieHa Ha eBpoTo KbM feBa

31.1.2. JluxBeH puck

Monutnkata Ha [pyXeCTBOTO € HAaCOYeHa KbM MUHMMU3MPAHE Ha NIXBEHUS PUCK NPU AbITOCPOYHHO
duHaHcupaHe. 3aToBa AbNTOCPOYHUTE 3aeMmn ca OBMKHOBEHO C PMKCUPAHW FIMXBEHM MpoueHTn. Kbm
31 pekemBpyu 2021 r. [IpyXeCTBOTO HE € M3NOXEHO Ha CbLUECTBEH PUCK OT NPOMSHA Ha nasapHuTe
NMXBEHWN NpOLEeHTN no 6aHKOBWTE CY 3aeMun, KOUTO ca C MPOMEHNMB NNXBEH NpoueHT. Benykn gpyru
hVHaHCOBM aKTMBK U Nacusm Ha [pyXeCcTBOTO ca C pMKCMpaHN NINXBEHN MPOLIEHTU.

31.1.3.  [Apyru ueHoBuW pUckoBe

,D,py)KeCTBOTO € M3N0XeHO U Ha Apyrn LeHOBU PUCKOBE BbB BPb3Ka C NputeXaBaH TbpryBaHu akuun
KaKTO cneaea:

NHBecTUUUNTE B akuMM Ha OpYXKecTBa ce AbpXKaT KaTo KPpaTKOCPOYHWU CcTpaTerndecku MHeectuunn. B
CbOTBETCTBUE C MONUTMKaTa Ha [pyXecTBOTO He Ca U3BbPLUBAHM CNeLUdUYHM XeoKupaLlm eiHOCTH
BbB Bpb3Ka C Te3n UHBeCTMUMW. [JlelHOCTTa Ha Te3n ApYXXecTBa ce Habnogasa Ha perynspHa 6asa u
KOHTPONbT MU 3HAYUTENHOTO BIUSIHUE BbPXY TE3N APYXeCcTBa Ce W3MNomn3saT, 3a ga ce noaabpxa
CTOWMHOCTTa Ha MHBECTULIMUTE B TE3M ApYXKecTBa.

®PunHaHCOBUTE aKkTMBKM, OMWCAHM MO-rope, cCe AbpXaT C Uen TbpProBuUs Ha perynvpaHns wnu
n3BbHOOPCOBMSA Nasap.

31.2. AHanu3 Ha KpeAUTHUA PUCK

KpeanTHUST puck npeacTaBnsiBa pUCKbT AafleH KOHTpareHT Ja He 3annati 3agbimMKeHUeTO CU KbM
OpyxecTBoTO. [pYyXeCcTBOTO € M3foXeHa Ha TO3M PUCK BBB Bpb3ka C pPasnUyHM (UHAHCOBU
WHCTPYMEHTW, KaTo Hanp. Npu NpefocTaBsHETO Ha 3aeMW, Bb3HUKBAHE Ha B3eMaHusi OT KIWEHTH,
[leno3vpaHe Ha cpeacTea v apyru. ManaraHeTo Ha [py>XecTBOTO Ha KpeaWTEH PUCK € OrpaHUYeHo a0
pasmepa Ha 6anaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTUBMW, MPU3HATM B Kpas Ha OTYETHUS nepuog
(nosicHeHue 3030).

[pyxecTBOTO pedoBHO crnean 3a HEU3NbNHEHWETO Ha 3aAdbIDKEHMATa Ha CBOW KMWEHTU U Jpyru
KOHTpareHTn, ycTaHOBEHU UHAMBUAYANHO UMK Ha rpynu, U U3non3sa Tasm MHopmauns 3a KOHTPOn Ha
KpeauTHus puck. MNMonuTuka Ha [pyXecTBOTO € Aa M3BbPLUBA TPAH3aKLMU CaMO C KOHTpareHTn ¢ Jobbp
KpeauTeH penTuHr. PHLKOBOACTBOTO Ha [pyKecTBOTO CYUuTa, Y€ BCUYKU ropecriomeHatV huHaHCOBU
aKTUBK, KOUTO He ca bunu obesueHsABaHM UNKN ca C HACTBbNWUM Nagex npes npeacTaBeHUTEe OTYETHM
nepuoan, ca UHaHCOBU aKTUBW C BUCOKa KpeaMTHA OLeHKa.
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Mo oTHOLWEHME Ha TbProBCKMUTE N Opyrn B3emMmaHuA ﬂ,py)KeCTBOTO € N3N0XKEeHO Ha 3HavYnTeNneH KpeanTeH
PUCK KbM rpyna OT KOHTpareHtun, KOUuto nmMmat CXOAHU XapaKTepUCTUKN. Ha 6asaTa Ha NCTOPUYECKN
nokasartesun, pbKoBOACTBOTO CYHUTA, Y€ KpeauTHaTa OLleHKa Ha TbPproBCKUTE U OpYyrn B3eMaHund, KOUTO
HE Ca C U3TEKbJ1 nafgex, e p,o6pa.

31.3. AHanus Ha NUKBUOHUA PUCK

JInkBNOHMAT pucK NpeacraBnsiBa pUckbT [pyXeCcTBOTO Aa HE MOXe [a noracu CBOUTE 3aLbIDKEHUS.
[pyxecTBOTO nocpeLLa Hy>xauTe Cu OT NMKBUAHW CpeacTBa, kKaTo BHUMATENHO cnean nnailaHusaTa no
noracuTenHuTe NNaHoBe Ha ObArocpodHNTE OUHAHCOBU 3a4bIMPKEHMNS, KAKTO M BXOASALWLMTE U N3XOAALLN
napvyHn NoToUM, Bb3HUKBALLM B X04a Ha onepaTMBHaTa AeNHOCT. HyxauTe oT NMKBMAHM CpeacTea ce
cnegar 3a pasnvMyHy BpeMEBU NEPUOAN eXEOHEBHO U eXXeCeAMNYHO, KakTo U Ha b6a3aTta Ha 30-gHeBHU
NPoOrHo3un. Hyxxante oT NUKBMAHW CPeAcTBa B AbArocpodeH nnaH - 3a nepuoan ot 180 n 360 gHu, ce
onpegenat MeceyvHo. HyxguTe oT napyyHmn CpeAcTBa ce CpaBHABAT CbC 3aeMUTE Ha pas3nosiokeHne, 3a
Aa 06boaT yCTaHOBEHM w3nNMWbUM unu gedununtn. To3nM aHanus onpedensd ganu 3aemuTe Ha
pa3nosioXKeHue e ca OOoCTaTbYHM, 3a Oa NOKPUAT HYyXXAMTe Ha [pyXecTBOTO 3a nepuoaa.

Ipy>XecTBOTO AbpKM Napu B 6poit 1 Ny6rmMyHO TbpryBaHu LLEHHM KHIXKA, 3a Aa nocpeLla NMKBUOHUTE CU
Hyxau 3a nepuoau go 30 aHu. CpeacTBa 3a ObNTOCPOYHUTE JIMKBUAHW HYXOM CE OCUTypsiBaT ypes
33aeMM B CbOTBETHMS pasMep 1 npoaaxta Ha ObArocpoyYHn OUHAHCOBU aKTUBMU.

Kbem 31 pekemBpu 2021 r. nagexute Ha AOrOBOPHUTE 3agbimkeHus Ha [pyxecTBOTO (CbAbpKalim
NUXBEHW NnaLlaHus, KbAeTo € NPUNoOXMMO) ca 0606LLEeHN, KaKTo creaga:

31 pekemBpwm 2021 r. Tekywu HeTekywm O6uwo
Oo 1 roguHa OT 1 po 5 roguHmn

XWn. nBe. XWn. NB.  XWn. NB.

3aemn 406 110 656 111 062

3aabmKkeHnst KbM CBbp3aHKU Nuua 7 485 - 7 485

Tbproeckun 1 Apyrn sagbrmkeHus 6 005 - 6 005

Oo6wo 13 896 110 656 124 552

B npeoxogHua oTtyeTeH nepuon nagexute Ha [OOrOBOPHUTE 3adbibkeHus Ha [pyxecTBoTo ca
o6006LeHun, KakTo crneaga:

31 pekemBpum 2020 r. Tekywiu HeTekywm O6uwo
Oo1rognHa Ot 1 8o 5 roauHn

XUn. nB. XUn. nB. XUn. nB.

3aemu 27 561 52 246 79 807

3agbmKeHnst KbM CBbp3aHu nuua 9501 - 9501

Tbproscku 1 apyru 3agbrkeHus 745 - 745

Oo6wo 37 807 52 246 90 053

PuHaHCOBUTE aKTUBM KaTo cpencTBO 3a ynpaBrieHue Ha NIMKBUOHUA PUCK

I'Ipvl oueHdABaHeTO N ynpaBlieHMeTo Ha JIMKBUOHUA PUCK ,D,py)KeCTBOTO OT4YUTaA OYaKBaHUTE NaApUYHU
notToun ot (bI/IHaHCOBVI MHCTPYMEHTU, No-cneunanHo HalndHute napudHu cpencrtea U TbProBCKU
B3emMaHus. HanudHute napuyHun pecypcu n TbProBCkM B3eMaHuA He HaasuwaBsaTt 3HAYUTESTHO TEKYLLUTE
HY>XOW OT m3xoadu, napuyeH noToK. CbrnacHo CKno4YeHuTe O0roBopu BCUYKMU NMapUYHKM notouun oT
TbProBCK1 1 Opyrn B3eMaHua ca ObimkKuMmn B CpOK 40 eHa rogunHa.
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32. OueHsiBaHe Mo cnpaBeAfiMBa CTOMHOCT

duHaHcoBUTE W He(*)VIHaHCOBVITe akTmBn ce oT4uTaTt no cnpaBennvBa CTOMHOCT B OT4yeTa 3a
Cbl/IHaHCOBOTO CbCTOAHNE B CbOTBETCTBUE C ﬁepapxwﬂTa Ha cnpasegnmBata CTOWHOCT.

Tasun nepapxusi rpynupa MHaAHCOBUTE aKTUBM U MacuMBU B TPU HMBA Bb3 OCHOBa Ha 3HAYMMOCTTa Ha
BxoZsiwara uHdopMaumMs, Uu3non3BaHa npu OMpeaensHeTo Ha crnpaBegnMBaTa  CTOMHOCT Ha
cbrHaHCOBWTE aKTMBM 1 Nacueu. MlepapxusaTa Ha cnpaBeanyMBaTa CTOMHOCT BKIIOYBA CMEAHUTE HUBA:

- 1 HMBO: NasapHU LieHW (HEKOPUIMPaHW) Ha akTUBHM Nasapu 3a OAEHTUYHW aKTUBU MU NaCUBW;
- 2 HMBO: BXOZsLLa MHpOpMaLIMS, pasnnyHa OT NasapHu LEHU, BKIHOYEHM Ha HUBO 1, KOSITO MOXe
Aa 6bae HabnogaBaHa NoO OTHOLIEHWE HA AafeH akTMB MIK NacuB, UMK NPSKO (T. €. KaTO UEeHKW) unu
KOCBeEHO (T. €. Ha 6a3a Ha ueHuTe); n

- 3 HMBO: BXxoAsa WHGPOpMauMa 3a [adeH akTUB WM nacuB, KOATO He e GasvpaHa Ha
HabnogaBaHn nasapHu JaHHW.

HaneH (*)VIHaHCOB aKTB UM nacme ce Knacmcbmu,mpa Ha HaM-HUCKOTO HUBO Ha 3HayMma BXxogsLia
VIH(*)OpMaLI,I/IFI, n3nosfidaBaHa 3a onpeaerniaHeTo Ha cnpaseanmeata My CTOMHOCT.

32.1. OueHsiBaHe No cnpaBeAsiMBa CTOMHOCT Ha YMHAHCOBU UHCTPYMEHTHU

PrHAHCOBUTE aKTUBMK, OLIEHSABaHW NO cnpaseannBa CTOMHOCT B OTYeTa 3a (PMHAHCOBOTO CLCTOsIHNE, Ca
rpynvpaHu B crnegHvuTe Kateropum cbobpasHo nepapxusta Ha cnpaBeanvBaTta CTOMHOCT.

31 pekemBpu 2021 r. Hueo 1 Hueo 3 O6uwo
XWn. NnB. XWn. NnB. XWn. NnB.
®duUHaHCOBU aKTUBHU
HekoTrpaHn KanutanoBn NHCTPYMEHTM - 17 522 17 522
BopcoBu kannTanoBu UHCTPYMEHTU 9 250 - 9 250
®PrHaHCOBM aKTUBM NO crpaBenniMBa CTOWHOCT B
nevyan6ara unu 3ary6ara 9 250 17 522 26 772
31 pekemBpu 2020 r. Hueo 1 Hueo 3 oo6uwo
Xun. nB. Xun. n.. Xun. nB.
PUHaHCOBU aKTUBU
HekoTupaHu kannutanosn MHCTPYMEHTU - 15741 15741
BopcoBu kanuTanosu MHCTPYMEHTU 32 - 32
®drHaHCOBM aKTUBU NO crnpaBeanmBa CTOMHOCT B
neyan6ara wnu 3arybara 32 15741 15773

MeToguTe u TEXHUKUTE 3a OLEHABaHEe, U3NOon3BaHu npu onpeaenAaHeTo Ha cnpaseannBarta CTOWMHOCT,
HEe Ca NpoMeHeHn B CpaBHEHUE C nNpeaxoaHna oT4eTeH nepuoa.

OnpepgensiHe Ha cnpaBegnMBaTa CTOMHOCT Ha HUBO 1

CnpaBegnuBaTa CTOMHOCT Ha (DUHAHCOBWUTE aKTUBM TbpryBaHW Ha akTWBHM nasapu (KakBUTO ca
ny6rM4yHO Tbpryemute LeHHU KHWka) e 6asvpaHa Ha nasapHM KOTMPOBKM KbM MocrefHa daTa Ha
TbpryBaHe 3a rogvMHata. QMHaAHCOB aKkTMB Ce cyMTa 3a TbpryBaH Ha akTMBEH Masap, ako nasapHuTe
KOTMPOBKM ca HanuyHu oT BGopcu, aunbpu, 6pokepn U T.H., TE3UN LIEHN Ce NPeaCTaBsAT KaTo peanHu u
PESOBHO OCbLLECTBSBAHM Na3apHU CAENKMU.

OnpepensiHe Ha cnpaBegnuBaTa CTOMHOCT Ha HUBO 3

42

42



POOHA 3EMA XONOWHI AQ
MHguenayaneH ouHaHCOB OTYeT
31 nekemBpu 2021 r.

CnpaBeu,nMBaTa CTONHOCT Ha HEKOTUPaHUTE KanutarioBn MHCTPYMEHTU € ornpeaerieHa Ha OasaTa Ha
AOoKnaan Ha He3aBUCUMU NMNUEH3NPaHN OUEHUTENN. M3non3BaHUAT B OLLEHUTESNICKUTE AOKNaan MeTo e
MeToAbT Ha AUCKOHTUPaHUTE napn4Hn noToun.

He e nmano TpaHcdepn B nnm oT HMBO 3 Npe3 NpeAcTaBeHnTe OTYETHN NEPUOAMN.
32.2. OueHsiBaHe No cnpaBeanvMBa CTOMHOCT Ha HechMHAHCOBU aKTUBU

CnepHarta Tabnuvua npeacraBs HUBaTa B iepapxusaTa Ha HedpuHaHCOBM akTueu kbM 31 gekemspu 2021
r.n 31 pekemepu 2020 r., oLeHABaHM NEPUOANYHO NO CnpaBeanvBa CTONHOCT:

2021 2020
Hueo 3 Hueo 3
XWn. nB. XWUn. nB..

MHBECTULUMOHHM NMOTH
- 3emMu 19 956 15141
- crpagm 27 940 24 860
47 896 40 001

CﬂpaBe,D,J'IVIBaTa CTOMHOCT Ha HeOBWXMMWUTE MMOTWU Ha ﬂpy)l(eCTBOTO € onpepgerneHa Ha 0asaTa Ha
OoKnaauv Ha HesaBucnmMun nMueH3npaHm oueHnTenn.

OueHkaTa no cnpaBeanvMBa CTOMHOCT Ha 3eMuTe W Crpagute € onpegeneHa no meroga Ha
CpaBHUTENHUTE Npofaxou, kaTo ce Gasnpa Ha HabnagaBaHU LEHN Ha CKOPOLUHM Na3apHU COENKU Unm
odepTn 3a NOAOOHN MMOTU, KOpUrMpaHu 3a cneunduyHn akTopm KaTo MnoL, MEeCTOMNOSIoXKEeHNe 1
HaCTOSALLO M3MON3BaHe.

CbluecTBeHM HeHabnogaBaHW OaHHM ca CBbpP3aHM C KOpeKkUuMsaATa 3a crneuuduyHuTe 3a 3emute U
crpaguTe Ha [pyxectBoTo (hakTopu. CTeneHTa M NocokaTa Ha Tasu Kopekuust 3aBucu OT Gpos u
XapaKTepPUCTUKUTE Ha HabniogaBaHUTe nasapHW CAeNkU ¢ NoJobHU MMOTK, KOMTO ca MU3MOoSNI3BaHu 3a
LuenuTe Ha olLleHkaTa. Bbnpeku Ye Tesn OaHHM ca cyGekTMBHa NpelieHka, PbKOBOACTBOTO cCuuTa, Ye
KpaliHaTa oLeHKa He 61 ce NOBNusiNa 3Ha4YMTesHO OT APYr Bb3MOXHW NPeanorioXeHus.

MHBECTUUMOHHNTE MMOTK ca npeoueHeHn Ha 31 gekemepu 2021 r. MNpeguwHaTta npeoueHka e 6una
n3sbplueHa Ha 31 gekemspu 2020 r.

HavanHoTo cango Ha MHBECTULMOHHWUTE MMOTU Ha HMBO 3 MOXe Aa 6bae paBHEHO C KpanHOTO UM cango
KbM OTYeTHaTa AaTa, KakTo crnefBa:

MHBECTULMNOHHM UMOTHU

2021 2020

Xun. ns.. Xun. nB..

Canpo kbMm 1 sHyapu 40 001 39 001
MpugobnsaHe Ha NMOTK 16 504 -
lMpogageH MHBECTULMOHHN UMOTH (9 312) -
lMpomsiHa B cnpaBeanesaTa CTOMHOCT Ha NHBECTULIMOHHN UMOTHU 703 1 000
Canpo kbMm 31 gekemBpu 47 896 40 001

33. NMonutuka u npoueaypm 3a ynpasrieHMe Ha KanuTana

Llenute Ha [pyXecTBOTO BbB Bpb3Ka C ynpasrneHvue Ha KanvTarna ca:
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e [1a ocurypu cnocobHocTTa Ha ﬂ,py)KeCTBOTO Oa npoabiikKn da CblleCTByBa Kato Jencreawlo
npeanpuaTne; n

e [1a ocurypn apekBaTHa peHTa6VIJ'IHOCT 3a cobcTBeHMUNTE, KaTo onpegena ueHata Ha
NPOAYKTUTE N yCInyrnTe Cu B CbOTBETCTBME C HUBOTO Ha PUCKa.

OpyxecTBoTO HabnogaBa kanuTana Ha 6asata Ha KOe(UUMEHT Ha 3a4MbXHAMOCT, NpeacTasnsasall
CbOTHOLLEHMNETO Ha HETEH AbNI KbM OBLLMS KanuTarn.

OpyxecTBOTO onpeaens cCobCTBEHNS KanuTan Ha ocHoBaTa Ha GanaHcoBaTa My CTOMHOCT, NpeAcTaBeHa
B OTYeTa 32 (PUHAHCOBOTO CLCTOSHYE.

HeTHnatT gbnr BkAo4vBa cymata Ha 3aemMuTe, HamalieHa C OanaHcoBaTa CTOMHOCT Ha napute u”
napnyHNTE eKBnBarieHTun.

OOWwmAT kanuTan npeacrasiisgBa cymarta oT cobCTBEHMS KanuTarn U HETHWUST AbIT.

KanutansbT 3a npegcraBeHNUTe OTY4ETHU nNepmnogn Moxe aa 6bae aHanmMa3npaH, Kakto crneasa:

2021 2020

XWn. nB.. Xun. ns..

Cob6cTBeH KanuTan 77520 76 711
3aemun 111 062 79 807
- Mapu 1 napuyHy ekBnBaneHTu (47) (317)
HeteH gbnr 111 015 79 490
O6wo kanutan (cob6cTBeH KanuTan + HeTeH AbIr) 188 535 156 201
KoedmumeHT Ha 3aanbXHANOCT (HeTeH Abnr/obwo kanuTan) 58.88% 50.89%

,D,py)KeCTBOTO He e NMPOMEeHANo uennte, NoNIMTUuKNTEe N npouecuTe 3a ynpaBsleHne Ha Kanutana, Kakto
N Ha4ynHa Ha onpenendHe Ha Kanutana npes3 npeacraBeHnTe oT4eTHU nepuogun.

[pyXeCTBOTO HAMa BBbHLUHO HanoXXeHuTe N3NCKBaHMS 3a kanuTtarna, Ha KOUTo NOASeXM BbB BPb3ka CbC
CBOWTE JOrOBOPHM 3aabimkeHnst kbM 31 gekemspu 2021 r. n 2020 .
34. PaBHeHMe Ha 3agbImKeHUATa, NnpousTuyawm ot PMHaHCOBa AENHOCT

HPOMSHMTe B 3aAbJIKEeHUNATa Ha ﬂpy)KeCTBOTO, npon3tTnyaiLlin ot (bVIHaHCOBa AenHocT, morat ga obvaar
KJ'IaCI/ICbVILI,VIpaHI/I, KaKTO cnenBsa:

3aemu Opyru 3aemu Oo6wo
BaHkoBu 3aemu TbproBcku CBbp3aHun O6GnuraumoHeH
3aeMu nuua 3aem
1 AaHyapu 2021 r. 49 246 154 8 785 30 000 87 262
MapuyHu noTouum:
Mnawanuna (28 428) (154) (11 023) - (39 605)
MocTbnnexus 59 826 - 8 816 - 68 642
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Henapu4Hu npomeHu: 31 398 (154) (2 207) - 29 037
Opyrn 12 - - - 12
HauncneHn nuxeu - - - 406 406
31 pexkemBpu 2021 r. 80 656 - 6578 30 406 117 640

BaHkoBu 3aemu Opyru 3aemu Oo6wo

ObnrocpoyHn KpaTKkocpoyHu CBbp3aHu Opyru
nvua

1 anyapmn 2020 r. 37 493 - 15 240 - 52733
Mapu4yHu noTouum:
Mnawanus (15 247) - (11 436) - (33 099)
MocTbnnexus 27 000 154 5981 30 000 67 628
Henapu4iHu npomeHu:
MpuxsawwaHe (MoscHeHne - - (1 000) - -
28)
31 nekemBpu 2020 r. 49 246 154 8 785 30 000 87 262

35. CbbuTtuA cnep Kpas Ha OTYETHUSA Nepuog

He ca Bb3HMKHaNM KopurMpawm cboMTUa UK 3HaYUTENHU HEKopUrnpawm cbouTust Mexay gatarta Ha
WHOMBMAOYaANHUS OTYeT M JartaTta Ha OTOPU3MPaHETO My 3a U3faBaHe, C U3KIIOYEHWE Ha CrefHuTe
HekopurMpawy cbounTus:

YcnoxHeHaTa MexagyHapogHa obctaHOBKa Npes nocrnegHuTe cegMuum, CBbp3aHa C HanpeXxeHUeTo
mexay Penybnvka YkpanHa n Pyckata ®egepauns, joBena A0 BOEHHU OENCTBUS Mexay CTpaHuTe,
nopoau cnepg cebe cn HanaraHeTo Ha CaHKUMW U OrpaHnYeHns oT cTpaHa Ha EBponenckusi cuios,
CAL, KaHaga, Benukobputanus n gpyru cnpsimo Pyckata ®epepauusi, Pyckata ueHTpanHa 6aHka,
KpeauTHN MHCTUTYLIMU U KOMMaHWK, KakTo 1 hU3NYeCcKn nmua, CBbp3aHu CbC CbOMTHATa B YKpanHa.
BB Bpb3Ka C ropensnoxXeHoTo 1 ¢ orfes Ha HEACHOTUTE OTHOCHO edheKTa Ha HaNoXeHUTe CaHKL MK
N orpaHnyeHvs [pyXecTBOTO € M3BbLPLUUIO Npernes Ha B3aMMOOTHOLUEHUSATA CU C KITMEHTU U
AOCTaBYULM M HE € YCTaHOBMITO MOBULUEH PUCK MO OTHOLUEHWE Ha AENHOCTTa Cu, NpuxoauTe U
Bb3HUWKHaNUTe B3eMaHus oT Hes. VIHBeCcTULMUTE B AbLUEPHN APYXECTBa, B AbITOBU U KanuTanosu
WHCTPYMEHTU 1 B3eMaHMATa BbNpeku TosBa B Obaelle 6uxa mornv ga 6baaT Henpsako NOBNUSHU OT
cuTyauusita B YkparHa, OAbNrocpoyHUTE edeKkTu Ha naHgemusta OoT kopoHasupyc Covid-19 wu
TeHOeHUMMTe B Obnrapckata WMKOHOMMKA, CBbP3aHM C LEHWTE Ha EHeprumHuTe pecypew,
WHnaunaTta, oHOoBUS Nasap, nasapa Ha UMOTK M Ap. TbW KaTo cuTyauuaTa € UIKMIYUTENHO
AVHaMU4YHa, pbKOBOACTBOTO Ha [IpyKeCTBOTO He € B CbCTOSIHWE Aa OLEeHN U3LAIO BCUYKM ObaeLm
KOCBEHU edpeKTn, HO € Bb3MOXHO BMMSHMETO Aa € HeraTuBHO. ToBa OT CBOA cTpaHa 6u morno ga
posefge O0 npomsHa B OanaHcoBMTE CTOMHOCTM Ha akTmeButTe Ha [pyxecTBOTO, KOWTO B
nHaVBKUAyanHus OUHaHCOB OTYET ca OnpeferneHn npu MU3BBLPLLUBAHETO Ha peauua NpeueHkn U
AONycKaHusa oT cTpaHa Ha PbLKOBOACTBOTO W OTYMTAHE Ha Han-HagexaHaTa HanuyHa nHdopmaums
KbM AaTtaTta Ha NpubnuanTenHUTe OLEeHKN.

Ha 25.02.2022 gpyxxecTtBoTO € npogano 217 300 6pos oT akymmTe Ha MbnavH MNponbpTtuc NHBECT
ALCWUL, c koeTo yyacTMeTo B kKanutana Ha AbLepHOTO € Hamanano 4o 91.73%.

Ha 14.03.2022 r. [ipyxecTtBOTO € npogano 444 300 6pos oT akymmTe Ha [NbnguH MponbpTnc NHBecT
ALCWUL] c koeTo y4yacTMeTo B kanutana Ha AbLepHOTO APYXeCTBO € Hamansn Ao 89.43%.

36. Opmo6peHne Ha HaMBUAYyanHua MHaAHCOB OTYeT

WHamBuaoyanHusaT duHaHcoB otyeT kbM 31 aekemBpu 2021 r. (BKMOYUTENHO CpaBHUTENHaTa
nHdopmaums) e ogobpeH u npuet oT CbBeTa Ha aupekTopute Ha 30 mapTt 2022 .
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FoavweH HaonBuAayaneH AoKnaa 3a AeMHOCTTa Ha
,POOHA 3EMA XONAUHI A
3a2021r.

HacTosawmAaT roguweH MHAMBMAyaneH Aoknag 3a genvHocTra Ha ,,PogHa 3emsa Xonauur” Al 3a
2021 r. npeacraBnsiBa KOMEHTap M aHanu3 Ha pa3BUTUETO U pe3ynTaTuTe OT AeWHOCTTa Ha
APYXeCTBOTO, KaKTO U nperfea Ha HeroBoTo CbCTOSAHME, C ONUCaHMe Ha OCHOBHUTE PUCKOBe,
npea KOMTO € usnpaBeHo. [loknagbT € U3roTBeH B CbOTBETCTBME C M3UCKBaHUATA Ha un. 39 or
3akoHa 3a c4yeToBOACTBOTO, 4. 100H oT 3akoHa 3a Ny6NMYHOTO nNpeanaraHe Ha LleHHU KHMXa
(3MMNUK) n nanckBanmaTa B Hapeg6a Ne 2/09 HoemBpu 2021 r. 3a npocnekTuTe NpuU Nyo6nnyHo
npeanaraHe u AonyckaHe A0 TbProBusi Ha perynupad nasap Ha LleHHU KHUXXa 1 3a pa3kpuBaHeTo
Ha nHdopmauus oT Ny6GnuYHKUTE ApyXecTBa U OT ApyruTe eMUTEeHTU Ha LieHHU KHuxa (Hapeaba
Ne 2).

. WMHOOPMALINA MO 3AKOHA 3A CHETOBOACTBOTO

1. NPECNEQ HA PA3BUTUETO U PE3YNTATUTE OT AEMHOCTTA HA AOPYXECTBOTO
MNPE3 2021 r.

O6wa uHgopmaumua 3a ipyxecTtBoTo

POOHA 3EMA XONOUHI AL c EMK 102176770 e nybGrnMyHO akLMOHEPHO APYXXECTBO PErMCTPUPaHO
B bypracku okpbxeH cbg Ha 10 mapt 1998 r., cneq npeypexagaHe oernHocTTa Ha [puBaTM3auUMOHEH
doHg “PogHa 3ems” Al no pena Ha yn. 277 oT TbproBCKUS 3aKOH MO pelleHne Ha obwoTo cbbpaHme
Ha akuuoHepuTe My oT 28 cdespyapn 1998 r.

Ha O6wo cbbpaHve Ha akumoHepuTe, npoBedeHo Ha 13 man 2002 r.,, e B3eTO pelleHWe 3a
npekpaTsBaHe Ha EVHOCTTa Ha OPY>XeCTBOTO 1 06sIBABAHETO My B NMKBUAALMS. PelueHneTo e BnMcaHo
cbe cbaebHo peweHne Ha BOC ot 06 toHn 2002 r.

Ha O6wo cbubpaHue Ha akumoHepute OT 22 manm 2007 r. ce B3e pelleHMe 3a NpoAabinkaBaHe Ha
AeVHOCTTa Ha APY>XeCTBOTO, Ha OCHOBaHWe 4n. 274 ot TbproBCkus 3akoH, M3bop Ha HOB CbCTaB Ha
CbBeTa Ha OMpeKTopuTe Ha APYXXEeCTBOTO M NPOMsiHA Ha cedanuweTo U agpeca Ha ynpasneHue Ha
apyxectBoTo /c PeweHune Ne 1 /2007 r. Ha Bypracku okpbxeH cba Ha 05 toHn 2007 r. — nonyyYeHo Ha 12
toHn 2007 r. n Pewenune Ne 5612 ot 03 tonun 2007 r. Ha BapHEHCKM OKpBXXEH CbA BNUcaHo B Pernctbpa
Ha TbProBCcKWUTe ApyXecTBa nof naptugeH Homep Ne 11 Tom 799 cTp. 46 no ¢.4. 3360/2007 r.

Kanutan: lbpBoHavanHo kanutansbT ,PogHa 3ems xonguHr’ ALl e B pasmep Ha 228 943 nesa.,
pasnpeaeneH B 228 943 6post 06MKHOBEHM aKLMM C MPaBO Ha e4uH rnac U ¢ HOMUHanNHa CToOMHOCT 1 neB
Bcska egHa. C npotokon oT 28 cdeBpyapu 2014 r. n3BbHPeLHOTO 060 cCbOpaHme Ha akUMOHEPUTE Ha
PogHa 3ems xonguHr ALl B3ema pelueHune 3a npeobpasyBaHe. B PogHa 3emst xonguHr ALl ce BnusaTt Tu
en 6u pubn ectent OO ENK 200448023, Mapumekc 77 EOO[ EMK 130851004, WamnnHboH EOO[
EVK 124617299, JloBewkn menHuum 2005 EOOO EWMK 130186558, Anutac 2003 EOO[ EUK
131131931, OpaHxepueH komnnekc Ctpenya EOO[ EVK 202630633, OpaHxepun 'eHepan Toweso
EOOO EWK 202634553, KiocteHgunckn menHuum OO EUK 202608149, HOemupa C OO EUK
130841421 n BuHeHa uHgyctpma EOO[ ENK 130921424.

Ha 18 mapt 2014 r. BNMBaHETO € BNUCaHO B TbProBCKMSA peructbp KbM AreHuusTa no BnucBaHe.
KanutansT Ha [pyXeCTBOTO B pe3ynTaT Ha BfMBaHETO e yBenuyeH Ha 36 010 600 n..

B pesynTaTt Ha Nnpeobpa3yBaHeTo, KanuTanbT Ha NPUEMALLOTO ApYyXecTBO ,PoaHa 3emst xonauHr’ ALl e
yBenuyeH Ha 36 010 600 nB. 4pe3 n3gasaHe Ha HoBK 35 781 657 Oposs OOMKHOBEHM aKkLMK C NPaBo Ha
€[WH rnac 1 ¢ HoMUHanHa cToMHoCT 1 NeB Bcsika eaHa.

Mpe3 2019 r. CbBeTa Ha aupekTopute Ha ,PogHa 3emsa XonavHr’ ALl B3uma pelueHne 3a yBenvyaBaHe
Ha kanuTana 4pes nybnuyHoTO NpeanaraHe Ha LEeHHU KHuKa. YBENMYEHMETO CE U3BBHPLUBA Ype3
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emutupaHe Ha Hoeu 20 000 000 6post 06BUKHOBEHN NOUMEHHWN Be3HanMYHNM akumn, ¢ NpaBo Ha rnac, ¢
HOMUHanHa ctomHocT oT 1.00 neB BcsAka 1 emucnoHHa ctornHocT 1.80 nesa 3a akuums, npu obuy pasmep
Ha npegnaraHata emucus ot 36,000 xun. nesa. [NpegnaraHeTo Ha akUUmM OT YBENMYEHNETO Ha KanuTana
Ha ,PogHa 3emsa XongwHr® ALl ce m3BbpliBa Bb3 OCHOBa Ha [lpocnekT 3a NMbpBUYHO NyONMYHO
npegnaraHe Ha akumu, notebpaeH ot KOH ¢ Pewenne Ne 769-E/11.06.2019 r. Cnea npuknoyBaHe Ha
npoueagypaTa no nyérnmMyHOTO npegnaraHe Ha akuum Ha 07aeryct 2019 r. ,PogHa 3emsa Xonguur® ALl
yBenuyasa kanutana cu ot 36 011 xun. nB. Ha 56 011 xun. nB., Ype3 usgasaHe Ha HoBu 19 999 997
Oposs OOMKHOBEHM MOMMEHHW 6e3HanMYHW akuuu C NpaBoO Ha rfac, C MpaBO Ha AMBUOEHT M Ha
NVKBMOALMOHEH ASAN. BCAKa. YBENWYEHMETO Ha Kanutana € BnucaHo B TbproBCKUSA permctbp Ha 21
asryct 2019 .

CepanuweTo u agpecsbT Ha ynpaBneHue ca B rp. Codus, 6yn. ,Bnagnmup Basos” Ne83, Ten./chakc
02/8164551, appec 3a kopecnoHaeHuwms: rp. Codwmsa, yn. ,Bnagumup Basos” Ne83, Ten./dakc
02/8164551, enekTpoHHa CTpaHuLa B MHTEpHeT: www.rodnazemya.bg

Kbm gatata Ha nogasaHe Ha oT4YeTa ApYXeCTBOTO HAMa OTKPUTW KIOHOBE.
My6nuyHocT: [Ny6nnyHo apyecTBo pernctpupaHo ot Komucusata 3a oMHaHCOB Haa30p
TobproBus Ha akummu: bbnrapcka dpoHgosa 6opca — Codpus, CermeHT akummn Standard

OpyXecTBOTO MMa egHOCTeNEHHa cUCTeMa Ha ynpaBrieHue. OpraHuTe Ha ynpasneHue ca: O6wo
cb6paHue Ha akuMoHepuTe u CLBET Ha AUpeKTopuUTe.

CbBeTbT Ha AUPEKTOPUTE Ce CbCTOW OT CreAHUTE YIIEHOBE:!
o bucep Jloskos Jlo3eB — nanbnHuTeneH gupekTop u vneH Ha C[h;
¢ Csetocnae AcnapyxoB AHeB — npeacenaten Ha CL;
e Teopopa Banepuesa Togoposa — uneH Ha C[.

CbBeTbT Ha OnpekTopuTe Haco4Ba U KOHTpOJinpa He3aBUCMMO 1 OTITOBOPHO JenHoCTTa Ha Apy>XeCTBOTO
C'b06pa3HO yCTaHOBEHUTE BU3UA, Lienn, ctpaternn Ha gpy>ecTtBoTtTo U UHTEPECUTE HaA aKUNOHEpPUTE.

B kayecTBOTO cu Ha MybnnyHO OpPYXecTBO, CbOOpa3HO 3akoHa 3a He3aBMCUMUS (PUHAHCOB OOUT U
HauwnoHanHusa kogekc 3a kopnopaTueHo yrnpasneHue B PogHa 3emsa Xongur AL dyHkunoHmpa OguTeH
KOMUTET, KOWTO € OTroBOpPEH 3a HabniogaBaHe Ha OMHAHCOBOTO OTYMTAHE M HE3aBUCMMUS PMHAHCOB
OOMWT, KAaKTO M Ha egEeKTMBHOCTTa Ha yHKUUATA MO BbTPELIEeH OAUT U CUCTEMUTE 3a KOHTPOMMU
ynpaBfieHne Ha pUCKOBETE B APYKECTBOTO.

UneHoBe Ha OanTHUS kKomuTeT cneguute nuua: Cuneua Emunosa [lackanosa un [lecucnasa AtaHacosa
Oumutposa.

MpeameTbT Ha AerHOCT Ha ,PogHa 3ems xonguHr’ AL e: MNpugobuBaHe, ynpaBneHve, oueHKa U
npogaxba Ha yyacTust B ObnrapckM M 4vyXgecTpaHHW [OpyXecTBa, npuaobvBaHe, ynpaBneHue u
npogaxba Ha obnurauun, npuaobreaHe, oueHka U nNpogaxba Ha naTeHTU, OTCTbNBaHe, Ha NULEH3UK
3a M3MOM3BaHe Ha NaTeHTU Ha OpPYXeCTBa, B KOUTO XONAMHIOBOTO APYXECTBO yyacTBa, hMHaHCUpaHe
Ha [pyXecTBa, B KOUTO XONOWHIOBOTO [PYXECTBO Yy4acTBa, KakTo M U3BbPLUBAHE Ha cregHuTe
TbProBCKM CAEMNKK, MOKYMNKa Ha CTOKN N Apyrv BeLM ¢ Len npogaxta B MbpBoHayaneH, npepaboTteH
unn obpaboTeH Bua, npogaxba Ha CTOKM OT COBCTBEHO MPOM3BOACTBO, TbPrOBCKO NPeACTaBUTENCTBO
1 NOCPEeaHNYECTBO, KOMUCUOHHW, TAKCUMETPOBU, MPEBO3HM U CNELULMOHHN COENKWN, CKITagoBU COENKH,
XOTENNEPCKM, PECTOPAHTLOPCKN, TYPUCTUHECKN, PEKNAMHU, MHAOPMALMOHHN, NPOrPaMHA U OPYIu
yCnyrn, COENKU C MWHTEenekTyanHa COOCTBEHOCT, KakTO W BCSKaKBU LPYrM TbProBCKU COENKW,
He3abpaHeHn C HOPMaTMBHU aKTOBE.

AkumnTe Ha [pyXeCcTBOTO ce TbpryBaT Ha oduuuanHusa nasap Ha bwvnrapckata doHgoBa 6opca,
CcOEenK1TE ce M3BbPLLBAT Ypes NNLEH3NPaHM MHBECTUUMOHHN nocpeaHmun. KHurata Ha akumMoHepuTe ce
Boau oT LleHTpaneH genosutap. Obnuraummte Ha gpyxecTBoTo ca ¢ kog ISIN BG2100003206 u ce
TbprysaTt Ha BOb.
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OcHOBHU akUuuoHepu Ha [lpyxecTBOTO ca:

31 pekemBpu 2021 r. 31 nekemBpmn 2020 r.

Bpown akuun % Bpown akuum %

HeeeHna EOO[ 22 330933 39.87% 24 156 183 43.13%
ﬂ‘pyrm ropuandeckn nuua (nop‘ 5% yqaCTme) 33573920 59.94% 31748 745 56.68%
Opyrv cpmnsmyeckn nuua 105744 0.19% 105669 0.19%
56 010 597 100% 56 010 597 100%

OenHocTTta Ha [pyxectBoto npe3 2021 r. 6ewe OTHOBO MOBMMSAHa OT €4HO CbbuTMe ¢ rmobanHo
BMNMsiHNE BBbPXY MKOHOMUKaTa Ha Bbnrapusa n ceeta, a MMeHHo obsiBeHaTa NnaHAeMus OT KOPOHaBUPYC
Covid-19 n npeanpueTute Mepku 3a oBnagsdBaHe Ha naHgemusatTa oT ObMArapckoTo NPaBUTENCTBO U
npasuTencTeara rno uenus ceaT.

B Hawanoto Ha 2020 r., nopagn pas3npocTpaHeHUeTo Ha HoB kopoHaBupyc (Covid-19) B cBeTOBEH
Mawab, ce nosiBuxa 3aTpygHeHUs B BusHeca n MKOHOMUYeckaTa OeWHOCT Ha peavua nNpeanpusitus u
uenu nkoHomuveckn otpacnu. Ha 11 mapt 2020 r. CBeTOBHaTa 3apaBHa opraHnsaumsi 00siB1 HannmuneTo
Ha naHgemus ot kopoHasupyc (Covid-19). Ha 13 mapt 2020 r. HapogHoTo cbbpaHue B3e pelleHve 3a
00siBSIBaHe Ha M3BbHPEAHO MOoNoXeHWe 3a nepuopg ot eanH meceud. Ha 24 mapt 2020 r. napnaMeHTbT
npue ,3aKkoH 3a MepKkUTe U AeNCTBMATA MO BPEME Ha N3BBHPEOHOTO MOSOXeHNe, 0BSBEHO C peLleHne
Ha HapopgHoTto cbb6panune ot 13 mapt 2020 r., n 3a npeogonsiBaHe Ha nocneguuute (3arn. gon. — [B,
6p. 44 ot 2020 r., B cuna ot 14.05.2020 r.)“. Bnocneacreue, u3BbHpeaHaTa envaemMmyHa obcTtaHoBKa
Oe yabmkaBaHa HEKOMKOKPATHO M ocTaHa B cuna o 31 mapt 2022 r.

Egpexkm om Covid-19 ebpxy uHOusudyasnHusi puHaHco8 omyem Ha npedrpusmuemo npe3 2021 a.

MangemusaTa gosene 4o 3HaYMTENHA BONATUITHOCT Ha CbVIHaHCOBI/ITe M CTOKOBUTE Nasapu B 5bnrapm;|
M B cBeToBeH Mawab. PasnuyHn npaBuTencTea, BKIIOYUTENHO 5bnrapvm obsBuxa MEpPKN 3a
npegocrtaBAHEe KaKTO Ha (*)VIHaHCOBa, Taka N Ha He(bMHaHCOBa nomMmoLuy 3a 3acerHatute CekKTtopu u
3acerHaTute busHec opraHusauun.

Mpe3 2020 r. n 2021 r. geriHocTTa Ha [pyxecTBoTO BeLle NoBnNusAHa OT cBETOBHaTa naHaemusi ot Covid-
19. BbB Bpb3ka C yCroXHeHaTa envaemMmyHa 06CTaHOBKa, CBbp3aHa C pa3npocTpaHeHneTo Ha Covid-
19 Ha TepuTOpUATa Ha cTpaHaTa, PLKOBOACTBOTO Ha [lpyKeCTBOTO CTPMKTHO cna3Balle 3anoBeguTe Ha
MuHucTbpa Ha 3apaBeonasBaHEeTO, OTHOCHO 3acuiieHUM MPOTUBOENMAEMWUYHM MapkM B paboTHUTe
NoMeLLIEHNs, OrpaHMyaBaHe (U3NYECKUTE KOHTAKTU Mexay paboTHuuuTe w©  CnyxuTenure,
ONTUMU3UPpAHE Ha opraHuM3auuaTa Ha paboTHWMS npouec, B pe3ynTtaT Ha koeTo Gewe wusberHata
3aboneBaemMocT Ha paboTHULUTE U CRyXuUTenute n Gelle OCUrypeHO OCbLLEeCTBSABaHE Ha paboTHMs
npoLiec B HOpMarnHuTe My napameTpu.

3a noagbpkaHe Ha cTabunHa NUKBUAHOCT € U3BbLPLLIBAH CTPOT MOHUTOPWHT U KOHTPOI Had BXOOALLMTE
1 U3XoasLWwmTe NapuyHu notoun. [pyxecTBoTo Npoabikasa Aa obcnyxea 6GaHKOBUTE cU KpeauTtu, 6es
[a ce Hanara nonsBaHe Ha obnek4YeHus 1 pascpoyBaHe. Hama cnag B YACNEeHOCTTa Ha nepcoHana 1 He
ca nons3saHu NOMOLLM MO cneuuanHu nporpamu 3a 6op6a ¢ BbagelicTemneTo Ha Covid-19.

AHanu3 Ha genHoCcTTa U (nVIHaHCOBVITe pe3ynratu:

2021 2020 N3meHeHune
cnpsimo
npeaxonHus

‘000 ns. ‘000 ns. o
nepvopn B %
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2021r.

Mpuxoam ot npogaxou 65 430 (84.88)
CebecTonHOCT Ha npogafeHUTe CTOKM - (105) (100.00)
Mpuxoam oT AnBMAEHTU 49 1000 (95.10)
Meyan6a oT npogax6a Ha MHBECTULMOHHN NUMOTK 2222 - 100.00
HeTHa neyan6a oT onepauum ¢ puHaAHCOBU 2974 215 957.67
WHCTPYMEHTU

lMpomsiHa B cnpaBegnnBaTa CTOMHOCT Ha 703 1000 (29.70)
WHBECTULMOHHN NMOTH

Opyrv npuxoam - 4137 (100.00)
OnepaTtnBHM pa3xoau (2 085) (5 296) (60.63)
HeTeH pesynTaT 3a nuxeu (1 859) (1 056) 76.04
Opyrv prHaHCOBKM NO3MLMK, HETHO (155) (86) 80.23
NMeyan6a 3a rogMHaTa npeau gaHbUU 1024 239 328.45

Mpe3 Tekywusa nepmon hUHAHCOBMAT pe3ynTaT Ha OPYXEeCTBOTO npean obnaraHe ¢ JaHbUM ce e
yBenumuun cbc 785 xun. nB., kKoeTo e ¢ 328% noseye cnpsiMO NpeaxoaHus oTvyeTeH nepuoga. MNpes 2021
r. OPY>XeCTBOTO € OTYENO OTpMLATENHO N3MEHEHME B 3HAYMTENHA YacT AEeNHOCTTa CU - pe3ynTaTtbT OT
npogaxbute e Hamanan ¢ 365 xun. n.., koeTo e ¢ 84.88% no-manko B cpaBHeHue ¢ 2020 r., npuxognte
oT anBuaeHTn 6enexat HamaneHue ¢ 951 xun. nB., B NpoLUeHTHO nameHeHune 95.10% no-manko ot 2020
r.

Bbnpekn HamaneHneTo B npuxoaunte oT npogaxba, npes 2021 r. ,PogHa 3emsa xonguHr’ ALl ycns aa
peanuanpa no-ronsiMa nevan6a B cpaBHeHune ¢ 2020 r. 1 ga peanunanpa 3anoxeHuTe 6usHec 4ENHOCTH,
CBbp3aHu C yrnpaBrieHne Ha CBOUTE MHBECTULINN.

Mpes 2021 r. ,PoaHa 3ems xonauHr’ AL npuaobu HOBO AblLUEPHO ApyxecTBo ,Putenn Mapk Mucuonnc*
EOOU. Mpe3s TekywaTa rognHa [pyxecTBOTO NnpoAane MHBECTULMOHHM MMOTHK B Ip. Jlom ¢ GanaHcoBa
CTOMHOCT B paamep Ha 9 312 xun. nB. 3a cymata ot 11 534 xun. nB. B pesdynTtat Ha u3BbpLUEHaTa
npogaxba e peanuanpaHa nevyanba ot npogaxba Ha UHBECTULIMOHHU MMOTU B pasmep Ha 2 222 xwun.
ne.

Ha 11 mapt 2021 r. ca npogageHn 3.29% ot akummte Ha ArpobusHec Uctentc Al

Ha 30 mapt 2021 r. ,PogHa 3ems xonguHr’ Al npngobu HOBO AbluepHO ApyxectBo Putenn lMapk
Mucuronnc EOO[] 4ypes 3akynyBaHe Ha gsnose. Ha 31.03.2021 r. Gewe yBenuyeH kanuTana Ha
HOBOMPMAOOUTOTO AbLuepPHO ApyxecTBo ¢ 3 400 xun. n..

Ha 20 anpwun 2021r. ca npogageHu 0.005% ot akumuTe Ha MNbnauH MponbspTtuc Musect AOCULL.

Ha 22 tonun 2021r. ca npogaaerun 0.001% ot akunnte Ha MbnguH MponbpTtuc Mueect AQCULL.

Ha 21 n 22 tonun 2021r. ca npogageHun 9.99% ot akumnte Ha ArpobusHec Uctewntc AL

Ha 14,18 n 19 oktomepu 2021r. ca npogageHn 6.00% ot akumute Ha lNbnguH MponbpTuc NHBECT

ALCUL.

2. NPEOBWXOAHO PA3BUTUE HA OIPYXECTBOTO MPE3 2022 r.

Kbm patata Ha HacTosWMA OOKMNaj PbKOBOACTBOTO MpoAdblkaBa Oa npwunara Mepku Bodeln A0
MPOAYKTMBEH W HenpekbcHaT paboTeH Mpouec, Npu CTPUKTHO crnasBaHe Ha pasnopenbuTte Ha
AbpXKaBHUTE BNacTu.

I'Ipe3 roguHarta 6s1xa HanaraHu ¢ pa3nn4yHa MHTEH3NBHOCT PECTPUKTUBHN MEPKU KaTO U KbM HaCTOoALLNA
MOMEHT Ca B cuna 386paHM 3a NbTyBaHe, KAPAHTUHHN MEPKN N OrpaHNYeHNA. BusHecsT € n3npaBseH
npen npeaunsBukarterictea, CBbp3aHu C HamMmalrieHun npnuxognm n HapyLeHun Bepurn 3a OOCTaBKWU. HokaTo
HAKOW AObpXaBu 3anovyHaxa Aa obnekyaBat OrpaHn4eHundTa, OTNyCKaHeTO Ha MepKuUTe CTaBa
NnocTeneHHo B 5bnrapwﬂ npun HECUTypHOCT 3a yabJKaBaHe Ha MepKUTe 3a HeonpeneneHu Obaewm
nepunogu.

49

49



POOHA 3EMA XONOWHI A4
FoguvweH nHauBMAyaneH aoknag 3a AeHocTTa
2021 r.

PbKOBOOCTBOTO € HanpaBwo aHanu3 Ha noTeHuuanHus edekT oT npoAbrikaBaliata kpusa u e
M3BBbPLUMIIO OLIEHKa Ha PUCKOBETE, CBbP3aHWU C Hesl. TbiA KaTo cuTyauusita U npeanpueMaHnTe Mepku
OT BRactTuTe ca MHOrO AMHaMMU4YHM, PBbKOBOACTBOTO Ha [pyXeCTBOTO HE € B CbCTOSIHME [a OLEHU
TOYHMTE KONMMYECTBEHM NMapaMeTpu Ha BIMSIHUETO HA KOPOHABMPYC MaHAeMusTa Bbpxy ObaeLioTo
(PMHAHCOBO CLCTOSIHME U pe3ynTaTtuTe OT AeAHOCTTa My. BbBexaaHeTo Ha HOBU CUITHO PECTPUKTMBHM
MEpKM 3a MPOABLIKATENEH Nepuod oT BpeMe GM MOrfo Aa NoBnusie HeraTVBHO WM Aa AOBede A0
noTeHUManHo HamansiBaHe Ha o6ema Ha AefHOCTTa U NPUXOAUTE OT NPoaaxoun Ha NPOAYKTU U YChyTu.

PbkoBoACTBOTO Ha [pyXeCcTBOTO CMsTa, Ye BNMAHMETO Ha naHgemusTa COVID 19 Bbpxy GusHeca un
CBETOBHWTE Masapy € Bb3MOXHO Aa Obae HeraTMBHO B AbNrocpoyeH nnaH. BbB Bpb3ka u C
rOpeun3noXeHoTo, N C Orfnea Ha HESCHOTMTE OTHOCHO edbekTa Ha HamnoXeHUTe CaHKUUWU N OrpaHnyeHus
Bbpxy PyckaTa ®egepauns no noBoa Ha BOeHHUsT KOHpMKT ¢ Penybnuka YkpariHa oT 24 mapt 2022 .
OpyXecTBOTO € M3BLPLWIMIO Mpernel Ha B3aUMOOTHOLLUEHUSITA CU C KITMEHTM U OOCTaBYMLM U He €
YCTaHOBMIIO MOBULLEH PUCK MO OTHOLLUEHUE Ha OENHOCTTAa CU, NPUXOANTE U Bb3HMKHaNMTe B3emMaHus oT
Hes. WHBeCcTMUUNTE B ObLUEPHU OPY>XKECTBa, B ObMrOBA MU KanutanoByW UHCTPYMEHTU U B3eMaHusTa
BbMNpekn ToBa B Obaewe 6uxa mornu ga 6bgaT Henpsako MOBNMSIHUM OT cuTyauusdta B YKpauHa,
ABbIrOCPoYHNTE edekTn Ha naHgemusATa OoT kopoHasupyc Covid-19 u TeHaeHuunTe B 6bnrapckara
WKOHOMMKA, CBbP3aHu C LEHUTE Ha eHepruiHUTE pecypcu, nHpnaumaTa, GoHAoBUS na3ap, nasapa Ha
umoTu 1 ap. Tbi KaTo cUTyaumsaTa e U3KMIYMTENHO AMHAMWYHA, PbKOBOACTBOTO Ha [Jpy)XeCTBOTO HE €
B CbCTOSIHME [a OLEHM M3LANO BCUYKM ObAeLm KOCBEHM edeKTH, HO € Bb3MOXHO BIMSAHMETO Aa €
HeraTuBHo. ToBa OT cBOSA cTpaHa 6w Mornmo ga gosede OO npomsHa B H6anaHcoBWTE CTOMHOCTW Ha
aktMBuTe Ha [pyXecTBOTO, KOMTO B MHOMBMAyanHUA UWHAHCOB OTYET ca ornpegeneHn mnpu
M3BbPLUBAHETO Ha peauua NpeueHKkn u JoMnyckaHusa OT CTpaHa Ha pbKOBOACTBOTO M OTYMTAHE Ha Haw-
HagexaHaTa HanuyHa nHopmMaumsa KbM garata Ha NpubnmManTenHuTe OLEHKM.

Bbnpeku HecurypHaTa nkoHoMm4yecka cpega, busHec ctparternaTa Ha [pyxecTBoTo we 6bae HacodeHa
KbM ynpaBreHne Ha MHKopnopupaHute BusHecu n pasBuTve Ha nnaHvpaHuTe npoektu npes 2022 r.
[pyXecTBOTO e NpoAbIbKM Aa Npoy4Ba U crneau Bb3MOXHOCTUTE 3a npugobusaHe, ynpasrneHue u
npogaxba Ha akuuv 1 OAnoBM yvacTus B NyGnNuYHM 1M HenybnuyHM KOMMNaHuW, KakTo U Aa pas3BuBa
OEVHOCTTa Ha OblUepHUTE CU ApYXecTBa, onepupalin B cermeHtute ,[1ponsBoacTBO U Tbprosus” m
LHBECTULIMOHHU NMOTWN”.

3. .[lEIZICTBVIFI B_OBJIACTTA HA HAYYHOWU3CNEOOBATEJICKATA WU PA3BOMWHA
OEVWHOCT
,PoaHa 3emsa XonauHr’ ALl He e n3BbpLUBaNo HayyHouscregoBaTencka 1 pa3BonHa AeNHOCT npes
nepuoga ot 1 aHyapw 2021 r. go 31 gekemspu 2021 r.

4. WHOPOPMALMA NO PEOA HA YN. 1871 U 247 OT TbPrOBCKN 3AKOH

1. EpOFIT N HOMMHanHaTa CTOMHOCT Ha I'IpVIﬂ,O6VITVITe N npexsbplyieHnTe npe3 roganHarta cobCcTBEHU
aKkumn, 4actta OT Kanutana, KOATO Te npeactaBidBaT, Kakto M uUeHaTa, Mo KOATO € CTaHalo
ﬂpMD,06VIBaHeTO NN NPexXBbPIIAHETO;

Kbm 31.12.2021 r. gpy>ecTBOTO He NpuTexasa COOCTBEHN aKkLUW.

2. VHdopmaums 3a npugobutnTte, NpUTEXaBaHUTE N NPEXBBPIIEHUTE OT YNIEHOBETE HA CbBETUTE
npes rognHaTta akumm u obnurauum Ha ApyKecTBOTO;

Mpe3 nepuoga He e Hanuue npuaobuBaHe, NpuTexaBaHe U NPEexXBbLbPIsSHE OT YNeHoBeTe Ha
CbBeTa Ha AUpeKTopuUTe Ha akuum 1 obnuraumuy Ha OpyxecTBoTo.

3. WHdopmauusa 3a Bb3HarpaxgeHusita, nonydeHu obLlo npe3 rogMHata OT YNEeHOBETE Ha
CcbBeETUTE

3.1 I'IonyquM Bb3HarpaxxgeHma ot 4rieHoBeTe Ha CobBeTa Ha anpektopuTte, nannaTteHn ot PoaHa
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3emsa Xonguhr ALl — opyxecTBo Malika

2021

‘000 nB..

Bucep Jlo3kos Jlo3eB - 3annaTu 55
Bucep Jlo3kos Jloses - coumanHn oCUrypoBKm 5
Ceetocnas fHeB — 3annatu 78
CeeTtocnaB AHeB - coumanHn OCUrypOBKM 5
Teonopa BanepueBa TogopoBa — 3annatu 9
Teonopa Banepuesa TogopoBa - coumnanHn OCUrypoBKU 3
O6LWW0 HaYMCeHN U NNaTeHN Bb3HarpaxaeHus 155

3.2 MNonyyeHn Bb3HArpaxgeHuss oT uneHoBeTe Ha CbBeTa Ha OUMPEKTOpUTE, U3MMaTeHn OT
AbliepHuTe apyxectsa Ha PogHa 3emsa Xongunr ALl

2021

‘000 nB..

Bucep J1o3kos Jlo3es - 3annatu 17
CeeTocnaB AHeB — 3annatu 14
OO6LLO HAYMCNEeHN U NNIaTEeHN Bb3HaArpaXXgeHus 31

4. WVHdopmaums 3a npaeaTta Ha YfieHOBeTe Ha CbBeTuTe aa npuaobusaT akumm 1 obnuraummn Ha
APYXXeCTBOTO;

B YcTtaBa Ha [IpyXeCcTBOTO He Ca npeaBuaeHu orpaHudeHns 3a uneHosete Ha CbBeTa Ha gupekTopuTe
no OTHOLIEHMEe Ha NpuaobuBaHeTo Ha akumm / obnuraummn Ha [pyxecTBoTO.

5. YyacTveTo Ha YneHoBeTe Ha CbBETUTE B TbPrOBCKM APYXKECTBA KaTO HEOrPAaHNYEHO OTFOBOPHMU
CbAPYXHULM, NPUTEXaBaHETO Ha noseye OT 25 Ha CTO OT KanuTana Ha ApYyro APYXXeCTBO, KaKTo M
y4acTMeTo MM B YNpaBneHNeTO Ha OpYyrv OApYXKecTBa WM Koonepauuy KaTo NpoKypucTW, ynpaBuTenm
Uy YNeHoBe Ha CbBEeTY;

YuactTueTo Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE B TbPrOBCKM OPYXECTBa KaTo HeorpaHU4YeHo
OTIOBOPHM CbAOPYKHULM, NPUTEXABAHETO Ha MoBeYe OT 25 Ha CTO OT KanuTana Ha Opyro ApYXecTBo,
KakTo U y4acTMeTO MM B YMpaBfieHWeTO Ha ApYyrv ApyXecTBa WM Koonepauun KaTo MPOKypuUcTH,
ynpaBuUTENM UNn YNIEHOBE Ha CbBETU:

Bucep Jlo3koB Jlo3eB — U3anbnHUTeNneH AUpeKTop u YneH Ha CA:

- MsnbnHuTeneH gupekTtop 1 YneH Ha Ch Ha ArpobusHec Victentc ALl, rp. Jobpwny;

- WsnbnHuTeneH gupekTtop 1 YneH Ha Ch Ha MbnawvH Mponbptuc Nusect AOCUL;

- YneH Ha ynpasuteneH cbeeT Ha COPYXEHUE "CIrOBOP", rp. Codous;

- Ynen Ha C[Q Ha XEOQYC AL, rp. Codus;

- He nputexasa Npsiko NoBeye OT 25 Ha CTO OT KanuTana Ha ApyrM TbProBCKM Opy>KecTBa.

CeetocnaB AcnapyxoB AHeB — YUneH Ha C[1 v npeaceparen Ha CA:

- WsnbnHuteneHn amnpektop u yneH Ha Cl Ha Jlomckn Menumum-Codoma AL, rp. Codus;

- WsnbnHuteneH ampektop n uneH Ha Ch Ha MbnguH MponbpTtuc Mueect AOCUL;

- YneH Ha C[] Ha ArpobusHec Wcteiitc AL, rp. dobpwny;

- UYnen Ha C[ Ha Jlomckn Mennuum ALl, rp. Jlowm;

- NMpegcenaten Ha C Ha PogHa 3emsa XonguHr AL

- He nputexasa NpsaKo noBeye OT 25 Ha CTO OT kanuTana Ha apyri TbProBCKM Opy>KecTBa.

Teonopa BanepueBa TogopoBa — lNpeaceparen Ha CA:

- UYneHn Ha C[ Ha JloBuko Cyxungon N'pyn A, rp. Codoms.
- He npuTexasa Npsiko NoBeye OT 25 Ha CTO OT KanuTana Ha ApyrM TbProBCKU ApYyXecTBa.
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MHdopmaLma oTHOCHO AoroBopu no un. 2406, CKIoOYeHU npe3 rogMHaTa
Mpe3 neproaa He ca cknoyBaHy AoroBopwu no Yn. 2406 ot TbproBCKUSA 3aKOH.
PaskpuBaHe Ha perynupaHa nHdopmMauums

[pyXeCcTBOTO € CKMYMIIo JOroBOp 3a pa3kpuBaHe Ha perynvpaHa nHdopmaums npeg obwectseHocTTa
ype3 www.x3news.bg. [1py>ecTBOTO e perMctTpupaHo B cuctemata Ha Komucusta 3a ouHaHCOB Haa3op
— E-peructbp 1 B cuctemara Ha ,bvnrapcka ®oHgosa bopca — Cocdoua” ALl — Ekctpu.

5. HAJIIWYME HA KIIOHOBE HA OPYXXECTBOTO

-PoaHa 3ema XonauHr’ ALl e cbC cepganuiie u agpec Ha ynpasneHue: rp. Cocus, yn. "Bnagnvmnp Basos
” Ne83. [Ipy>XeCTBOTO HIMa OTKPUTW KIIOHOBE B CTpaHaTa u YyxbuHa.

6. BAXHW CBHBUTUA, HACTBLMNWUINW CNEON OATATA, KbM KOATO E CBHLCTABEH

roanHUAT AHOUMBUAYANEH PUHAHCOB OTYET

He ca Bb3HUKHaNu Kopurnpatwim CbOMTUS NN 3HAYUTETTHU HeKopurnpaiwiun cbouTHSA Mexay gartaTta Ha
nHonBmayanHmnA OT4yeT U gatata Ha OTOpu3npaHeTo My 3a un3gaBaHe, C U3KIMKYeHune Ha cnegHute
HeKopurnpaiin cbouTUS:

- YcnoxHeHaTa MexayHapogHa oOOCTaHOBKa npe3 nocnegHWTe ceaMuuy, CBbp3aHa C
HanpexeHneTo Mmexay Penybnuka YkpanHa u Pyckata depepauusi, goBena [O BOEHHU
AEeNCTBNA Mexady CTpaHuTe, nopoam cned cebe Cu HanaraHeTo Ha CaHKUMKU U OfpaHuYeHnst ot
cTpaHa Ha Esponevickus cbto3, CALL, Kanaga, BenukobputaHus u gpyru cnpsmo Pyckata
®epepaums, PyckaTa ueHTpanHa 6aHka, KpeauTHU MHCTUTYLUKM U KOMNAHWK, KakTo 1 hruanydeckn
nuua, cBbp3aHn CbC CcbbuTuATa B YkpanHa. BbB Bpb3ka C ropemsnoXeHoTo U C orneg Ha
HESICHOTUTE OTHOCHO edpekTa Ha HanoOXeHUTE CaHKUMM K orpaHuyeHus [pyxecTBoTO €
N3BBLPLUMIO Npernes Ha B3aMMOOTHOLLEHUATa CU C KINUEHTU N JOCTaBYALM U HE € YCTaHOBUIIO
MOBULLEH PUCK MO OTHOLLEHWE Ha OEeNHOCTTa CU, MPUXOAUTE U Bb3HUKHANNTE B3EMaHUA OT Hes.
MHBecTMuunTE B AbLUEPHN APYXKECTBA, B AbMTOBU U KanutanoByU UHCTPYMEHTU N B3eMaHusATa
BbMpekn ToBa B Obdelle 6uxa mornm Aa 6baaTt HeNpsSKo NOBMAMSAHM OT cUTyauusaTa B YKpanHa,
ABINTOCPoYHUTE edeKTU Ha naHgemuaTa oT KopoHasBupyc Covid-19 ¥ TeHaeHuwuuTe B
Obnrapckata WMKOHOMMKa, CBbP3aHW C LEHUTEe Ha eHepruiHute pecypcu, WHdnaumsaTa,
doHOoBUSA Nasap, nasapa Ha UMOTU U Ap. Tbi KaTo cuTyaumaTa € U3KMNIYUTENHO AMHaMUYHa,
PBbKOBOACTBOTO Ha [IpyXeCTBOTO He € B CbCTOSAHME Aa OLEHM M3LUSAN0 BCUYKM 6baeLlm KOCBEHM
edekTn, HO € Bb3MOXHO BMMSHMETO Aa e HeraTMBHO. TOBa OT CBOSA CTpaHa bu morno ga goseae
A0 npomMsiHa B 6GanaHcoBMTe CTOMHOCTU Ha akTuBMTE Ha [Jpy>XecTBOTO, KOUTO B MHAMBUAYaNHWSA
MHaHCOB OTYET Ca onpegeneHn npu U3BbLPLLIBAHETO HA peauua NpeLeHKn n gonyckaHus ot
CTpaHa Ha pbKOBOACTBOTO U OTYMTaAHE Ha HaW-HagexgHaTa HannyHa nHgopMaumsa Kbm gatara
Ha NPUBNN3NTENHUTE OLIEHKN.

- Ha 25.02.2022 gpyxectBoTo e npogano 217 300 6pos oT akumuTe Ha MNbnavH MponbpTuc MHBect
ACWUL, c koeTo ydyacTueTo B kanuTana Ha gbLiepHoTo e Hamansano Ao 91.73%.

- Ha14.03.2022 r. OpyxecTtBOTO € npogano 444 300 6pos oT akumuTe Ha MNbnauH MNponbpTuc MHBECT
ALCWL] c koeTo y4yacTMeTo B kanutana Ha AbLepHOTO Apy>KecTBo € Hamansn Ao 89.43%.

II. OCHOBHW PUCKOBE N HECUT'YPHOCTW, HA KOUTO E U3JTOXXEHO APYXECTBOTO

PuckoBe, cBbp3aHu ¢ hMHAHCOBUTE MHCTPYMEHTMU:

KaTteropun couHaHcoBM aKTUBU U NacuUBM

BbanaHcoBuTEe CTOMHOCTU Ha (bI/IHaHCOBMTe aKTMBM W NacmBu Ha ,D,py)l(eCTBOTO moraT ga Obaar
npeacrtaBeHn B ClieaHUTE KaTeropuun:
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‘000 nB. ‘000 nB.

[ObnroBm MHCTPYMEHTM NO amopTU3npaHa CTONHOCT:

®drHaAHCOBM aKTUBM MO aMOpPTU3NpaHa CTOMHOCT 19 852 21931
BaemaHus ot cBbp3aHu nuua 24 637 744
Mapn n napn4Hn ekBMBanNeHTn 47 317

44 536 22 992

durHaHCOBM aKTUBM MO cripaBeasiMBa CTOMHOCT B nevandara unum 3arybaTta 26772 15773

26772 15773

73 308 38 765

®dunHaHCOBM NacuBm 2021 2020
‘000 nB. ‘000 nB.

PrHAHCOBKU NAcuBK, OTYUTAHM NO aMOPTU3NPaHa CTOMHOCT:

HeTekyLin nacmeu

3aemun 110 656 52 246
TekyLm nacusu:

3aemun 406 27 561

3aabmKeHns KbM CBbp3aHK Nuua 7 485 9501

TbproBckn 1 Apyru 3agbimKEHNSs 6 005 745

124 552 90 053

Llenu n nonntMka Ha PLKOBOACTBOTO NO OTHOLIEHWE YNpaBJieHMe Ha pucka

OpyXeCTBOTO € MW3MNOXEeHO Ha pasfuMYHM BWOOBE PWUCKOBE MO OTHOLIEHMEe Ha (UHAHCOBUTE CWU
WHCTPYMeHTU. Han-3Haunmmnte pMHaHCOBU PUCKOBE, Ha KOUTO € U3NoxeHo [IpyXecTBOTO ca nasapeH
PWCK, KPEANTEH PUCK U FIMKBUAEH PUCK.

YnpaBrneHWeTo Ha pucka Ha [pyKecTBOTO Ce OCbLUECTBsIBA OT LeHTparnHata agMUHUCTpauus Ha
IpyXecTBOTO B CbTPYAHUYECTBO CbC CbBeTa Ha aupekTopute. MNpuoputeT Ha PbKOBOACTBOTO € Aa
OCUTYpU KPaTKOCPOYHWUTE U CPEdHO CPOYHU MapuyHM MOTOLM, KaTo HamManu u3naraHeto cu Ha
bvHaHcoBM nasapu. ObRArocpoyHuTe (UHAHCOBM WHBECTMLMM Ce YNpaBnsiBaT, Taka 4e Oa umar
ABbMArocpoYyHa Bb3BpaLLaemMocT.

,D,py)KeCTBOTO Heé Ce 3aHMMaBa aKTUBHO C TbPryBaHETO Ha CbVIHaHCOBVI adKTMBU 3a CneKynaTtuBHU LeNn,
HUTO NMbK n3gasa onuun.

Hai-cbLiecTBeHuTe (PpMHaHCOBU PUCKOBE, HA KOUTO € U3noxeHo [1pyecTBoTo, ca onucaHu No-gony.
e AHanus Ha nasapHuA pUcK

Bcnenctere Ha M3nNon3BaHETO Ha (bI/IHaHCOBVI MHCTPYMEHTU ,D,py)KeCTBOTO € U3JT0XXEeHO Ha na3apeH pUcCK
N NO-KOHKPETHO Ha PUCK OT NPOMEHN BbB BanyTHUA KyPC, NMUXBEH PUCK, KAKTO U PUCK OT NpoOMAHATa Ha
KOHKPETHU LleHN, KOEeTO Ce ObJKM Ha onepatnBHata U MUHBECTULIMOHHATa OEeNHOCT Ha ﬂpy)KeCTBOTO.

e BanyreH puck

Mo-ronamaTta 4acT OT cAenkute Ha ,D,py)KeCTBOTO ce ocCbllecTBdaBaT B 6bnrap0|<|/| neBa.
l'|y)KLI,eCTpaHHl/ITe TpaH3akunn Ha lD,py)KGCTBOTO Cca JEHOMWUHMpPaHW TNMaBHO B €BPO. ,D,py)KeCTBOTO HEe e
N3I0XEeHO Ha 3Ha4YuTerneH BaryTeH puck nopaagun chchpaHaTa LileHa Ha eBpOTO KbM JieBa.

e JluxseH puck

MonuTnkata Ha [pyXeCTBOTO € HAacoYeHa KbM MUHUMWU3MPAHE Ha JIMXBEHMS PUCK NPWU ObATOCPOYHO
mHaHcupaHe. 3aTtoBa ObTOCPOYHUTE 3aeMU ca OOUKHOBEHO C OUKCUPaHM NIMXBEHUW NpouUeHTU. KbM
31 pekempu 2021 r. pyXeCTBOTO HE € U3MNOXEHO Ha CbLUECTBEH PUCK OT NPOMSIHA Ha nasapHuUTe
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NNXBEHU NPOLEHTN NO BaHKOBUTE CU 3aeMU, KOUTO ca C NMPOMEHMNB NUXBEH NpoueHT. Beuukn apyrm
UHAHCOBM aKTUBM 1M Nacuem Ha [pyXeCcTBOTO ca C (PMKCUpPaHUN NTIMXBEHN NPOLIEHTH.

e [pyrv ueHOBM pUCKOBE

,D,py)KeCTBOTO € U3JTOXEeHO M Ha Apyrn LueHoBn pUCKOBE BbB BPb3Ka C NMpuUtexXaBaHW TbpryBaHn akuunn
KaKTO cnenea:

MHBecTUUMNTE B akuMM Ha OpPYXeCTBa ce AbpXKaT KaTo KpaTKOCPOYHWU CTpaTerndecku MHeectuuun. B
CbOTBETCTBUE C MONUTMKaTa Ha [py)KeCcTBOTO He Ca U3BbPLUBAHM CNEeLUdUYHM XeoKupaLlm 4eRHOCTH
BbB Bpb3Ka C Te3n UHBECTMUMMK. [leiHOCTTa Ha Te3un ApyKecTBa ce HabnogaBa Ha perynsipHa 6asa u
KOHTPONbT MNKN 3HAYMTENHOTO BIUSIHWE BbpXY TE3W OpPY)KeCcTBa Ce W3Mon3sBaT, 3a Aa ce noaabpxa
CTOWMHOCTTa Ha MHBECTULIMUTE B TE3M ApY)KecTBa.

KpaTKOCpO‘-IHVITe (bVIHaHCOBVI akKTnBKn, onmcaHm no-rope, ce Abpxxat C Uesl TbproBnuda Ha perynmpaHuma
nnn VI3B'bH60pCOBVIF| nasap.

e AHanus Ha KpeaANnTHUA PpUCK

KpeauTHUSIT puck npeactaBnsBa pUCKbT AafeH KOHTpareHT Ja He 3annaTt 3afbiMKEHWETO CU KbM
OpyxecTBoTO. [lpyXeCTBOTO € M3MoXeHa Ha TO3M PUCK BbB Bpb3ka C PasfMyHM (HUMHAHCOBW
WHCTPYMEHTW, KaTo Hanp. npu NpegocTaBsAHETO Ha 3aeMW, Bb3HUKBAHE HA B3E€MaHUsi OT KIUEHTH,
[leno3vpaHe Ha cpeacTBa v Apyru. ManaraHeTo Ha [pyxecTBOTO Ha KPEQUTEH PUCK € OrpaHUYeHo [0
pa3mepa Ha banaHcoBaTa CTOMHOCT Ha (DMHAHCOBUTE aKTVBM, MPU3HATU B Kpasi HA OTYETHWS Nepuoa

OpyXecTBOTO pedoBHO Creau 3a HEeu3MbIHEHVWEeTO Ha 3adb/DKeHUsTa Ha CBOW KNWEHTUM U Apyru
KOHTpareHTW, yCTaHOBEHW MHAMBMAYANHO UM Ha rpynu, 1 U3non3sa Tasu MHgopmaLmsa 3a KOHTPOS Ha
KpeauTHus puck. MNMonuTuka Ha [pyxecTBOTO € Aa u3BbpLUBa TPaH3aKLMN CaMO C KOHTpareHTn ¢ 4obbp
KpeauTeH pevTuHr. PHKOBOACTBOTO Ha [pyXeCTBOTO CYMTA, Y€ BCUYKM ropecrnoMeHaTv orHaHCOBM
aKkTMBW, KOUTO He ca Bunun obesueHssBaHM UMM Ca C HAacCTbNUN Nagex npes npeactaBeHUTe OTYETHU
nepuogn, ca GUHaHCOBK aKTMBW C BUCOKa KpeaWTHA OLEHKa.

Mo OTHOLLIEHME Ha THPTrOBCKUTE W APYrv B3eMaHus [IpyXeCTBOTO € U3NOXEHO Ha 3HAYUTENEH KpeamTeH
PUCK KbM rpyna OT KOHTPAareHTW, KOUTO MMaT CXOOHW XapaKTepucTuku. Ha Gasata Ha MCTOpUYEcKM
nokasaTenn, PbKOBOACTBOTO CUMTA, Ye KpeauTHaTa oLeHKa Ha TbProBCKUTE U ApPYr B3eMaHWsi, KOUTO
He ca ¢ U3Tekb Nagex, e nobpa

e AHanus Ha NUKBNAOHUA PUCK

JINkBMOHWAT pUCK NpeacTaBnsiBa pUCKbT [pyKeCTBOTO Aa HE MOXe [a noracu CBOUTE 3agbJDKEHUS.
[pyxecTBOTO NocpeLLa HyXXauTe Cu OT NIMKBUAHM CPeACcTBa, KaTo BHMMAaTENMHO cneau nnawaHusita no
noracutenHuTe NnaHoBe Ha AbIITOCPOYHUTE (PUHAHCOBM 3aQbIMKEHUS, KAKTO 1 BXOASALLNTE U N3X0OSALLM
napu4HM NOTOUW, Bb3HMKBALLUM B XOA4a Ha onepaTuMBHaTa AeNHOCT. Hyxxaute OT NMKBUOHWM CPeAcTBa ce
cneasaT 3a pasnuyHN BpEMEBW NEPUOAN - eXXeOHEBHO U eXXeceMUYHO, KakTo U Ha 6a3aTta Ha 30-gHeBHMU
nporHo3un. Hyxaute oT NUKBMAOHW CpeAcTBa B AbMArOCpOYeEH nnaH - 3a nepuoau ot 180 u 360 gHu, ce
onpenenat MecevHo. HyxamTe oT napyyHu CpeacTBa ce CpaBHABAT CbC 3aeMUTE Ha pa3norioXeHue, 3a
Aa OboaT yCTaHOBEHU wu3nMwbUM v geduuntn. To3M aHanus onpedensd ganu 3aemuTte Ha
pa3nosioXeHWe e ca JOCTaTbYHM, 3a Aa NOKPUAT HyXXauTe Ha [Ipy>ecTBOTO 3a nepuoaa.

OpyxecTBOTO AbpPxM Napu B 6poit 1 Ny6rnmMyHO TbpryBaHu LIEHHM KHIKA, 3a Aa nocpeLya NMMKBUAHUTE CU
Hyau 3a nepuoan go 30 aHu. Cpeactea 3a AbNTOCPOYHUTE NIMKBUAHWU HYXOM Ce OCUTypsiBaT ypes
3aeMM B CbOTBETHUS pasMep 1 npogaxba Ha ObNrocpoYHN (PUHAHCOBU aKTUBM.

Kbm 31 pekemBpu 2021 r. nagexute Ha OOrOBOPHUTE 3abimKeHMs Ha [pyxecTBOTO (CbAbpKalim
NNXBEHU NIaLlaHus, KbAETO € NPUIIoXMMO) ca 0606LLLEeHN, KaKTO cneaga:

31 pekemBpu 2021 r. Tekywu HeTekywm HeTekywum Oo6Lwo
o 6 meceuLa Ot1p05 Hap 5
roguHun roavHu
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2021r.
Xun. nB. Xun. nB. Xun. ne. Xun. n..
3aemu 406 79 456 31 200 111 062
3agbImKeHNsa KbM CBbp3aHu nuua 7 485 - - 7 485
Tbprosckn n apyrv 3agbrkeHus 6 005 - - 6 005
O6wo 13 896 79 456 31 200 124 552

. duHaHCOBUTE aKTUBM KaTo cpeancTBoO 3a ynpaBlieHUe Ha NIMKBUOHUA PUCK

I'Ip|/| oueHABaHeTO M ynpaBlieHMeTo Ha JMMKBUOHUA PUCK D,py)KeCTBOTO OT4YMUTa OYaKBaHUTE MapuU4HU
notToun oOT CbVIHaHCOBVI WHCTPYMEHTHU, Nno-cneunanHo HalndHute napudHmn cpencrtesa U TbpProBCKU
B3emMaHus. HanudHute napu4HM pecypcu U TbPproBCKM B3eMaHUA He HaaBuLlaBaT 3HAYUTENHO TeKyLlnuTe
HY>XOW OT m3Xoadu, napuyeH noTOK. CbrnacHo cknoveHuTe O0roBopn BCUYKM NapUYHWM notoun oT
TbProBCKM 1 Opyrn B3emMaHua ca ObimkKuMn B CpOK 0 eAHa roanHa.

.  WUHPOPMALIUAA NO Y. 1004, AJl.7 oT 3MMLK

OEKIAPALIUA 3A KOPMNOPATUBHO YNPABJIEHUE — ckrnacHo un. 100H, an. 8 BLB
Bpb3kac an. 7, T. 1 ot 3MMLUK

1. UHdopmauua aanm eMUTEHTBLT cna3Ba Mo Lenecbobpa3HOCT KoAeKca 3a KoprnopaTMBHO
ynpaBneHue, ofo6peH OT 3aMecTHUK-NpeaceparTens, UMM APYr KOOAEKC 3a KOopnopaTMBHO
ynpaeneHue; MHdbOpPMaLUA OTHOCHO MPaKTUKUTE Ha KOPMOpaTMBHO YynpaBrieHWe, KOUTO ce
npunarart oT eMUTeHTa B AONb/IHEHUe Ha Kogekca no 6ykBa "a" unu 6ykBa "6";

Ot 2008 roguHa ,PogHa 3ema Xonguur® ALl ce npucbeauHsiBa KbM HaumoHanHusa KOOekc 3a
KOpropaTuBHO ynpasneHue, oduumanHo npuet npes mecey, oktomepu 2007 rogmHa v e ocbLiecTBsiBa
OEVHOCTTa CU B MbJIHO CbOTBETCTBME C HEFOBUTE MPUHLMNKN 1 pasnopenou.

N npes 2022 roguHa PopgHa 3ema XonguHr AL we ce cTpemMu ga cnasea Mo uenecbobpasHocT
HauuoHanHusa kogekc 3a KopnopaTUBHO yrpaBneHue.

PogHa 3emsa XonaumHr AL He npunara B gonbfHeHWe Ha HauuoHanHusa Kogekc 3a KoprnopaTMBHO
yrnpaBrieHne NpakTUKM Ha KOpPNopaTMBHO YNpaBrieHue.

2. Ob6sicHeHMe OT cTpaHa Ha eMUTEHTa KOM 4acTu Ha KogeKca 3a KopnopaTUBHO yrnpaBrieHue no
T. 1, 6ykBa "a" unu 6ykBa "6" He cnasBa M KakBM Ca OCHOBaHMUATa 3a TOBa, CbOTBETHO KOraTto
eMUTEHTBT € peluun fa He ce NO30BaBa Ha HUKOe OT NpaBuriaTa Ha KogeKca 3a KopnopaTMBHO
ynpaBrneHue - OCHOBaHUs 3a TOBaQ;

~,PoaHa 3emsa Xonaunur’ ALl ocbluecTBsABa AEeNHOCTTa CU B MbJTHO CbOTBETCTBUE C HaumMoHanHusa kogekc
3a KopnopaTuBHO ynpaBreHne u nsroteeHaTta lNporpamarta 3a npunaraHe Ha MexXayHapoaHO NpusHaTn
cTaHgapTu 3a Jobpo KopnopaTMBHO ynpaBreHue.

3. OnucaHme Ha OCHOBHUTE XapPaKTepuUCcTuKn Ha CUCTeMuUTe 3a BbTpPELUEeH KOHTPOo U ynpaBrieHue
Ha pUCka Ha eMUTeHTa BbB BpPb3Ka C npoueca Ha CbVIHaHCOBO OTYUTaHe,;

B ,PogHa 3emsa XongumHr® Al e yctaHOoBeHa cuctemMa 3a BbTpeLUeH KOHTPOsl, Lienta Ha KoATo e Aa
3alunTaBa MHTEpecUTe 1 NpapaTta Ha akUMOHepUTe, 3ana3BaHe Ha akTUBUTE Ype3 npeaoTBpaTsBaHe,
pa3KpvBaHe M OTCTPaHsIBaHE Ha HapyLUEHUS HA CbLLECTBYBALLMTE U3UCKBAHUS U TEXHUTE MPUYMHU.

Cuctemarta 3a BbTPELUHNA KOHTPOIJT B ,D,py)l(eCTBOTO Cce npunara 3a nocturaHe Ha cTtpatern4ecknTe
uenu, nosuvliaBaHe Ha onepauunoHHaTa e(beKTVIBHOCT, CHMXaBaHe Ha puckoBeTe, OocurypsdBaHe Ha
HagexaHoCTTa U AOCTOBEPHOCTTA Ha OTYETHOCTTAa, U CbOTBETCTBUE C HOPMATUBHUTE N3NCKBAHUA.

YyacTHMum B cuctemarta 3a BbTpeELUEeH KOHTPOJ1, KOUTO OCbLLUECTBABAT KOHTPOJIHA OENHOCT Ha pas3nnyHun
paBHuLIA, Ca PBKOBOACTBOTO Ha ﬂpy)l(eCTBOTO N pbKoOBOAUTENUTE Ha AblLUepHU noapasnerneHusa.
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KoHTponHuTe (yHKUMM Ha y4yacTHULMTE B CUCTEMAaTa 3a BbTPELUEH KOHTPOS ca perrameHTMpaHu u
WHAVBUAYANHO ONpPeAeneHn B ANMbXHOCTHUTE XapaKTePUCTUKN Ha y4acTHULUNTE.

PbkoBoacTBOTO Ha [Ipy>KeCTBOTO Ce CTPEMU Aia pa3BMBa akTUBHO yrpaBneHne Ha pucka, kaTto 3a uenta
€ BHeApuno cuctema 3a ynpasreHue Ha pUCKOBETE M HAaco4Ba ycunusaTta ce 3a HeMHoTo nogobpsiaHe
B CbOTBETCTBME C Ha-00OpUTE MEXAYHAPOAHW NPAKTUKN.

CuctemaTa 3a ynpaBneHue Ha pvcka onpefens npaBoMOLLMSATa U OTFTOBOPHOCTUTE B CTPYKTYPHUTE
nogpasgeneHvs Ha [pyXecTBoTO, opraHusauusata M peda 3a B3avMMOAENCTBME MpU yrnpaefeHue Ha
puYCcKOBETE, aHanu3 1 oueHka Ha nHopmMaLms, CBbp3aHa C pMCcKoBee 1 Ap. YNPaBreHNeTOo Ha pucka ce
OCbLLEeCTBsIBA OT CMYXWTENUTE Ha BCWYKM HMBA Ha YyNpaBrieHWe W e HepasgenHa 4act oT
NpON3BOACTBEHO-CTONAHCKMTE OENHOCTU, U CMCTEMaTa 3a KOpropaTUBHO ynpasrieHne Ha [pyxecTBoTo.
YnpaBneHneto Ha pucka B ,PogHa 3emsa XonauvHr’” ALl € WHCTPYMEHT 3a MnoBuWAaBaHE Ha
onepauuoHHaTa 1 hHaHCOBa YCTONYMBOCT, KaKTO M CTOMHOCTTA Ha [lpyXecTBOTO.

4. Undpopmauums no uneH 10, naparpad 1, 6yksu "B", "r", "e", "3" n "u" ot Alupektusa 2004/25/EO
Ha EBponeinckusa napnameHT n Ha CbBeTta ot 21 anpun 2004 r. OTHOCHO NpeanoXeHuATa 3a
nornbliaHe

Mpes 2021 r. ,PogHa 3emsa XonguHr’ ALl HATO e nonyyaBana, HUTO € OTnpaBsna NpeasiokeHnsa 3a
nornblLLaHe.

4.1. Undhopmaumsa no uneH 10, naparpadc 1, 6ykBa "B" ot Aupektua 2004/25/EO Ha EBponenckus
napnameHT u Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpeafoXKeHUATa 3a NornbLlyaHe - 3Ha4uMu
NPeKn UM KOCBeHU aKLMOHEPHMU y4acTuA (BKMIOYUTENTHO KOCBEHU aKUMOHEPHU yvacTus Ypes
nupaMmmganHi CTPYKTYpPU U KPbCTOCaHU aKLMOHEePHU y4vacTusl) MO cMUCbNa Ha 4neH 85 or
OupekTtuBa 2001/34/EO

Kbm 31.12.2021 r. pasnpeneneHneTo Ha akLuMOHepHUs Kanutan Ha [py>KeCTBOTO € KakTo creaBa:
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31 nekemBpu 2021 r. 31 nekemBpu 2020 r.

Bpon akuuu % Bpon akuumn %

Hesena EOO[] 22 330933 39.87% 24 156 183 43.13%
Opyru topnanyeckn nuua (noa 5% yyactue) 33573920 59.94% 31748745 56.68%
Opyrn dusmnyeckun nuua 105744 0.19% 105 669 0.19%
56 010 597  100% 56 010 597 100%

4.2. Uncbopmauums no uneH 10, naparpadcp 1, 6yksa "r" ot OQupektusa 2004/25/EO Ha EBponeickus
napnamMeHT n Ha CbBeTa ot 21 anpun 2004 r. - npuTeXxartenuTe Ha BCUYKU LeHHU KHUXA CbC
cneumarniHu npaBa Ha KOHTPOS U onucaHue Ha Te3u npasa

,PoaHa 3emsa XonaunHr’ ALl HAMa akuMoHepu CbC crneuunanHm npasa Ha KOHTPOr.

4.3. Undopmauums no uneH 10, naparpad 1, bykBa "e" ot AQupektua 2004/25/EO Ha EBponenckus
napnamMeHT u Ha CbBeTa oT 21 anpun 2004 r. - BCM4YKM OorpaHuyYeHusi BbpXy fnpasaTta Ha rnac, kato
Hanpumep orpaHM4YeHUs BbpXy NpaBaTa Ha rnac Ha npuTeXxaTenuTte Ha onpeaenieH NPOLEHT unm
Opon rnacoBe, KpaMiHM CpPOKOBe 3a YynpaxXHsBaHe Ha npaBaTa Ha rnac WM cucTemm,
NoCcpeAcCTBOM KOUTO Ype3 CbTPYAHUYECTBO C APYXKeCTBOTO (PMHAHCOBUTE NpaBa, NpefocTaBeHn
Ha LIeHHUTEe KHUXa, ca OTAEJIEHU OT NMPUTEXaBaHeTO Ha LIeHHMUTE KHUXa

HsiMma orpaHnyeHns BbpXy NpaBaTta Ha rnac, kato HanpuMep orpaHWYeHusl BbpXxy npaearta Ha rnac Ha
nputexaTtenute Ha onpenerneH NpPoUeHT Uiy Gpoi rrmacoBe, KpaHU CPOKOBE 3a YNpaXKHsBaHE Ha
nmpaeata Ha [nac WM CUCTEMM, TOCPEACTBOM KOWTO Ype3 CbTPYAHUYECTBO C APYKECTBOTO
hvHaHCOBMWTE NpaBa, NPegoCTABEHUN HA LLEHHUTE KHIKA, Ca OTAENIEHN OT NPUTEXaBaHETO Ha LeHHUTe
KHUKA.
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4.4. Undbopmauums no uneH 10, naparpad 1, 6yksa "3" ot [lupektusa 2004/25/EO Ha EBponeinckus
napnamMeHT 1 Ha CbBeTa ot 21 anpun 2004 r. - npaBunarta, ¢ KOUTO ce perynupa HasHa4aBaHeToO
WU CMAHaTa Ha YlIeHOBE Ha CbBeTa U BHACAHETO Ha M3MEHEeHUs B yupeauTerHusi 4oroBop

M3meHeHus 1 ponbriHeHue B YcTaBa Ha [OpYXeCTBOTO Ce npuemat oT obuwoto cbbpaHue Ha
akuunoHepute. CbrnacHo YctaBa Ha ,PogHa 3ems xonamHr’ A[l cbBeTa Ha QUpEKTOpUTe ynpasnsasa u
npeactaBnsiBa edgekTMBHO OpyXecTBOTO nped Tpetn nuua. ObwoTo cbbpaHme Ha akuMoHepuTe
n3bvpa, HasHayaBa W oOcBoOOXOaBa 4NEHOBETE Ha CbBeTa Ha [AMPEKTopUTE U onpegens
Bb3HarpaxgeHusita M. YneHosete Ha C[ ce m3bupaT 3a CPoK OT MET roguvHW, C M3KIOYEHME Ha
yneHoBeTe Ha nbpBus C[1, KOMTO ce n3bupart 3a CpPok OT Tpu roguHn. YUneHoseTte Ha C[ moraT ga 6baat
npensdnpaHun 6e3 orpaHuyeHus.

Hait-manko eqHa TpeTa oT uneHoseTe Ha C[] Tps6Ba Aa 6baaT HesaBucUMK nuua. He3aBUCUMUAT Ynex
Ha cbBeTa He MoXe ga 6bae:

1. cnyxuTten B ApYXecTBOTO;

2. aKUWoHep, KOMTO MNpuTexaBa NpsKo MM 4Ype3 CBbp3aHu Nuua Han-manko 25 Ha cTo oT
rmacoseTte B 00LOTO cbOpaHMe unm e CBbp3aHo C APYXXECTBOTO NULE;

3. nnue, KoeTo e B TpaleVI TbProBCKM OTHOLLEHUA C APYXXEeCTBOTO,

4. 4yneH Ha ynpaBUTENEH WM KOHTPOMEH OpraH, MPOKYPUCT UMW CRAYXUTEN Ha TbProBCKO
OPY>KECTBO UNKN JPYro puan4ecko nuue no 1. 2 un 3;

5. cBbp3aHo nuue ¢ apyr YneH Ha C[] Ha Opy»KecTBOTO

4.5. Undopmauums no uneH 10, naparpac 1, 6ykBa "u" ot Aiupektua 2004/25/EO Ha EBponenckus
napnameHT un Ha CbBeTa ot 21 anpun 2004 r. - NpaBOMOLLMA Ha YNleHOBeTe Ha cbBeTa, U Nno-
crneuunanHo npaBoTo ga ce eMuTUparT unu u3KynyeaTt o6paTHO akuum

MpaBomowwmsaTa Ha CbBeTa Ha aupekTopute n O6WoTO cbbpaHue Ha ,PogHa 3ema xonamHr’ ALl ca
pasnucaHu nogpobHo B YcTaBa Ha [pyxecTBoTo. PeabT 3a B3emMaHe Ha pelleHus no msgaBaHe U
06paTHO 13KynyBaHe Ha akuMu Ha APY)XeCTBOTO Ca perfamMeHTupaHu B YcTaga.

5.CbcTaB u (*)YHKLIVIOHVIpaHETO Ha agMMWUHUCTpPATUBHUTE, yNpaBUTEeNTHUTE U HAA3O0PHUTE OpraHu
U TeEXHUTe KOMUTEeTU

KopropaTuBHOTO ynpaeneHue Ha [JpyXecTBOTO € cucTeMa C SiCHO AeduHMpaHu yHKUMK, Npasa U
OTIOBOPHOCTM Ha BCUYKM HMBA Ha YyrpaBlieHMe W CbLIOTO Ce OCbLUEeCTBSIBa Ha OCHOBaHa Ha
HOPMaTMBHO YCTaHOBEHA CTPYKTYpa, a UMEHHO:

o O6uwo cbbpaHue Ha akumnoHepuTe
o CoBeT Ha gupektopuTte (Cl) Ha OpyxecTBOTO

O6uwoTo cbbpaHme Ha akLMOHEpPUTE Ce CbCTOM OT BCUYKM aKLMOHEPW C NpaBo Ha rnac. YneHoseTe Ha
apyrute ynpaBuTeNnHM M NpeacTaBUMTENHO OpraHM yyacTeaTt B o6LWoTo cbbpaHme 6e3 npaBo Ha rnac,
ako He ca akumoHepu. OBLWOTO cbOpaHne n3MeHs 1 AonbrBa ycTaBa Ha OPY>KeCTBOTO, yBenu4yasa u
Hamansea kanutana, npeobpasyBa n npekpaTsiBa APYXeCTBOTO, M3bmpa, HasHa4yaBa 1M ocBoboxaaBa
UNEeHOBETE Ha CbBETa Ha ANPEKTOPUTE 1 ONpeaens Bb3HarpaxaeHusiTa uM, HasHavaea 1 ocBoboxaasa
AVMNIOMMPaHN ekcnepT- c4eToBoAMUTENU, oaobpsBa roduHUS CYETOBOAEH OTYET, ocBobOXaaBa oT
OTrOBOPHOCT YNEHOBETE Ha CbBETa Ha AMPEKTOPUTE U B3eMa ApYru pelleHns Ha 6a3a Ha HopmaTuBHaTa
ypeaHa u YcraBa. PegbT 1 HauMHBbT 3a cBUkBaHe Ha OBLIOTO cbbpaHMe Ha aKkLMOHepUTe € ypeaeH B
YcTaBa Ha Apy>XeCcTBOTO.

CwrnacHo Ycraga Ha ,PoaHa 3ems xonguHr” ALl CbBeThT Ha AUpeKTopuTe ynpasnsea u npeacrasnssa
e(PeKTMBHO OPY>XEeCTBOTO Npea TpeTu nuua. YneHoseTe Ha C[l e ot 3 oo 9 nuua 1 ce n3dupar 3a Cpok
OT NeT roagunHu, C U3KINoYeHne Ha vneHoBeTe Ha Mbpeusa CL, kKoUTo ce n3bupaTt 3a CPOK OT TPU FOOUHWN.
UneHoBeTe Ha C[ morat ga 6baat npeusbupaHu 6e3 orpaHnyeHus. Hamn-manko egHa Tpeta oT
uneHoBeTe Ha C[l Tpsabea ga 6baaT He3aBMCMMK nuua. YCroOBUSTA, Ha KOUTO credBa Aa OTroBaps
HE3aBMCMMUAT YIEH Ha CbBEeTa Ha OMpeKTopuTe ca onucaHu B Yctasa (4n.20). dyHkummTte Ha CbBeTa
Ha OMpPEeKTopuTe ca: - CBMKBaHe Ha obLo cbbpaHve Ha PedoBHU U M3BBHPEOHW 3acedaHusl, onpegens
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agMUHUCTpaTUBHATa CTPYKTypa Ha APYXeCTBOTO, PbKOBOAM OnepatuBHaTa CTOMaHcka OEeWHOCT Ha
APYXeCTBOTO CbIfacHoO YcTaBa M HOpMaTuMBHUTE pasnopeabu B cTpaHaTa, CKnwoyBa TpydoBM U
rpaxxaaHCcKn JOroBOpy C yNpaBreHCKUs NepcoHan u Ap. nogpobHo onucaHu B Yctasa. MaucksanusaTa,
Ha KOWUTO criefBa Aa oTroBapsaT yneHoseTe Ha C[] ca pasnucaHu B YcTtasa (4n.20).

B kavecTBOTO cu Ha NybnuyHO ApPYxecTBO, Cbobpas3HO 3akoHa 3a He3aBUCUMWUS (PMHAHCOB OAUT U
HauwnoHanHus kogekc 3a kopnopaTueHo ynpasneHue B PogHa 3emst Xonaudr ALl doyHkumoHupa OguTeH
KOMUTET, KOUTO € OTroBOpPEeH 3a HabntogaBaHe Ha (PUHAHCOBOTO OTYUTAHE U HE3ABUCUMUS (PUHAHCOB
OOWT, KaKTO M Ha edeKTUBHOCTTa Ha (YHKUMSITA NO BbTPELUEH OAUT WU CUCTEMUTE 3a KOHTPONU
yrnpaBfieHne Ha pUCKOBETE B APY>KECTBOTO.

Ha O6uwo cbbpaHue Ha akuMoHepuTe Ha APYXecTBOTO nNpoBeneHo Ha 19.07.2017 r. no npeanoxexHune
Ha YnpaBuTenHuUs CbBET, akuMoHepuTe M3bpaxa 3a yneHoBe Ha OAWMTHUS KOMUTET criegHuTe nuua:
Cwuneua Emunnosa [ackanoa un [lecucnaea AtaHacoBa JuMmntpoBa.

KomuteTbT npenopbyBa 3a u3bupaHe perncTpupaHvs OAMTOP, KOMTO Aa W3BbPLUM HE3aBUCUM
drHaHCOB OAMT Ha [APYXeCTBOTO W HabniogaeBa HeroBata HeE3aBUCUMMOCT B CbOTBETCTBME C
U3NCKBaHMATa Ha 3akoHa n ETnyHmA kogekc Ha npodecuoHanHNTEe CHETOBOANTENMN.

MaHgatbT n 6poaT Ha uneHoBeTe Ha OawnTHMA komuTeT ce onpegena oT O6WoTo cbbpaHue Ha
aKkumMoHepuTe.

OanTHMAT KOMUTET OTYMTa AerHocTTa cu npeq O6LWwoTo cbbpaHMe Ha akUMOHEPUTE BEAHBX rOOULLHO.

OcHoOBHM hyHKUMN HA OOQUTHUA KOMUTET:

- ba Habntogaea npouecuTe No (PMHAHCOBOTO OTYUTAHE;

- 0a HabnogaBa ePeKTUBHOCTTA HA CUCTEMUTE 3a BbTPELLEH KOHTPOIT;

- Aa HabniogaBa eheKTUBHOCTTA HA CUCTEMUTE 3a YrpaBieHWEe Ha PUCKOBETE;
- Aa HabniogaBa He3aBUCUMUA PUHAHCOB oaWT Ha [pyXecTBOTO;

- pa cbbniojaBa 3a HE3aBMCUMOCTTa Ha PerucTpupaHvs ogutop Ha [pyXecTBOTO CbrnacHo
nsuckBaHusTa Ha 3HPO, kakTo U HabnogeHe BbpPXy NPeAoCTaBAHETO Ha AOMbIHWUTENHM YCNyru OT
CTpaHa Ha perucTpupanusi ogutop/.

6. OnucaHMe Ha nonMUTUKaTa Ha MHorooGpasuMe, npunaraHa nNo OTHOLWIEHWe Ha
aAMWHUCTPATUBHUTE, yNIpaBUTENTHUTE U HAA30PHUTE OpraHu Ha ,,PogHa sema Xonauur” A[l BbB
Bpb3Ka C acneKkTu, KaTo Bb3pacT, non unu o6pasoBaHue u npodecMoHaneH onuT, uenuTe Ha
Ta3u NONIMTUKA HA MHOroo6pasue, HAYMHBLT Ha MPUINOXKEHMETO N U pe3ynTaTuTe Npe3 OTYeTHUS
nepvoga;

.LoaHa 3ems Xonguur® ALl He npunara nonuTuKa Ha MHoroobpasve no OTHOLWEHME Ha
aAMWHUCTPATMBHUTE U YNPaBUTENHUTE OPraHn Ha APY>XEeCTBOTO BbB Bpb3Ka C acrnekTu, Kato Bb3pacT,
non unu obpasoBaHne 1 npodecrmoHaneH onut. CbrnacHo HopMaTuMBHUTE ypeabu B cTpaHaTa HAMa
n3ncKBaHe ApyXecTBaTta Aa U3roTBAT M npunarart nonuMTuka Ha MHoroobpasue. ,PogHa 3ema XonguHr’
Al ce cTpemun ga cnasea YTBbpPAEHUTE MPUHLMNN HA aHTUOUCKPUMMHAUUSA, Pa3BHOMOCTABEHOCT U
TONepaHTHOCT MNpu ynpaeneHckute npouecn.Colo Taka ,PogHa 3emsi Xonaguur® ALl HabensisBa wu
npenopbYBa 3a n3dupaHe ot Hag3opHUs CcbBeT, KaHAMAATY 3a YNeHoBe Ha YNpaBUTENHUS CbBET, KaTo
B3eMa npeaeup 6anaHca Ha nNpodecuoHanHU 3HaHMsA U YMeHUsl, pa3HoobpasHuTe KBanudukauum u
npodecroHaneH onWT Ha YNeHOBeTe B CbCTaBa Ha CbBeTa, HeobXxoAMMW 3a YNpaBreEHUETO Ha
OpyxecTBoTO.

OPYTA UHOOPMALWUA, ONPEOENEHA C HAPEOBA - ctrnacHo MpunoxeHue N2 2 KbM
yn. 10, 1. 1 or Hapen6a Ne2 / 09.11.2021 r.

1. UHdbopmaums, napeHa B CTOMHOCTHO M KONMMYECTBEHO U3paXeHMe OTHOCHO NpeaocTaBeHuTe
ycnyru, ¢ noco4yBaHe Ha TeXxHUA OAnN B npuxoguTte OT npo,qa)KGM Ha eMUTeHTa KaTo UAno “u
npoMeHunTe, HaCTbLNUN Npe3 oT4eTHaTa CbVIHaHCOBa roaovHa.
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Mopaau cneumdunyHaTa gerHocT Ha ,PogHa 3emsa XonamHr® ALl kaTo Apy>KeCTBO OT XOJAMHIOB TUM, TO
€ Haco4nno cBOsiTa OCHOBHA OEWHOCT MPUOPUTETHO B MEHMOXMBHT Ha AbLUEPHM U acoummpaHin
npeanpusiTusl, nopaan KOeTo caMocTosiTeNnHaTa My TbproBcka AEMHOCT 3aema MalbK gsn oT odwuTe
npuxoan. [enbT Ha KaTeropumMte npuxoguTte B OOWMTE NPUXOAN, KAKTO U U3BMEHEHUETO UM CNpsIMO
npeaxonHusa OTYEeTEH Nepuog ca NocoYeHn B TabnvuaTa no-gony:
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fsn B Osn & N3meHeHune
Mpuxoam 2021r. T 2020r. T cnpsiMmo

‘000 nB.. npuxoau ‘000 nB.. npuxoau npeaxonHus

nepvog B %

®uHaHcoBM npuxoam 653 17.92% 1129 16.86% (42.16%)
Mevyan6a ot npogaxba Ha - -

WHBECTULIMOHHN NMOTH 2222 60.99% 100.00%

Mpuxoam oT npoaaxoun 65 1.78% 430 6.42% (84.88%)
lNpomsHa B cnpaseanueaTta 1000 14.93%

CTOMHOCT Ha MHBECTULIMOHHN UMOTH 703 19.30% (29.70%)

Opyrn npmnxogm - - 4137 61.78% (100.00%)

O6wo: 3643 100% 6 696 100% (45.59%)

2. VIchopmauvm OTHOCHO npuxoauTte, pa3npeperieHNn nNo oTAesiHuTe Karteropuu AEeNHOCTH,
BbTPELWHU U BbHLWHW na3apn, Kakto u wm;bopmau,vm 3a U3TOYHULUUTEe 3a npenocCctaBAHETO Ha
ycnyru c oTpa3siBaHe CTeneHTa Ha 3aBUCUMOCT NO OTHOLWEeHUe Ha BCeKU oTaesieH nOTpGGMTeH.

NHdopmauus 0THOCHO NpuxoauTe, pasnpeaerneHn no OCHOBHY KaTeropum 4enHOCTU:

N3meHeHune
Mpuxoam 2021r. 2020r. cnpsiMmo
‘000 nB.. ‘000 nB. npeaxonHus
nepvoa B %
| dnHaHcoBu npuxopm:
Mpuxoan oT ouBMAEHTHU 49 1 000 (95.10)%
HeTHa nevan6a ot onepauun ¢ ouHaHCOBM
WHCTPYMEHTU 2274 215 957.67%
Mpuxogm ot Nnxsu 653 1378 (52.61%)
[pyrn prHaHCOBU NO3MLMK, HETHO (155) (86) 80.23%
O6wo 3a rpyna | 2821 2507 12.52%
Il HeTeH pe3ynTaT OT onepauuu ¢ UHBeCTUL UK
Meyan6a ot npogaxba Ha NHBECTULMUN B ObLLEPHU U
acoummpaHu npeanpuaTus 342 26 1 215.38%-
Pa3xoam 3a o6e3uleHKa Ha UYHBECTUL MU B AbLUEPHU
npeanpuaTUA - - 100.00%
O6wo 3a rpyna ll 342 26 1 215.38%
Il Mpuxoan ot npoaaxou
Mpuxoam ot npogaxba Ha NPUPOAEH ra3 - 162 (100.00%)
Mpuxoam oT kKoMNpecupaHe Ha ra3 - 24 (100.00%)
Mpuxoan ot Haemu 65 44 47.73%
Mpuxoam ot ycnyru - 200 (100.00%)
O6wo 3a rpyna lll 65 430 (84.88%)
IV MNpomsiHa B cnpaBeanuBaTa CTOMHOCT Ha
MHBECTULMOHHU UMOTH
lMpomsiHa B cnpaBeanveBaTa CTOMHOCT Ha
WHBECTULIMOHHN UMOTHU 703 1000 (29.70%)
O6uwo 3a rpyna IV 703 1 000 (29.70%)
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V Opyru npuxoamn

Opyru npuxoam - 4137 (100.00%)
O6wo 3a rpyna V - 4 137 (100.00%)
o6uwo: 3589 8 100 (55.69%)

*lodpobHa uHpopmayusima e npedocmaseHa 8b8 hUHAHCOBUS OmYem.

3. UHcpopmauums 3a CKIIOYEHU rofiemMmu CAeNKU U TakuBa OT CbLUEeCTBEHO 3Ha4YeHue 3a AeNHOoCTTa
Ha ApyXecTBOTO.

e Ha 25 mapt 2021 r. OpyxectBoTo npugobmusa 100% ot kanutana Ha “Puteinn lNMapk Mucuonuc”
EOOU. ¢ kanutan 10 000 nB. Ha 31 mapt 2021 r. ,PogHa 3emsa XonguHr’ ALl B KQ4eCTBOTO CU Ha
efHonn4yeH cobCcTBEHMK Ha kanuTana Ha ,Putenn MNMapk Muconunc" EOO/[] yeenuyasa kanuTtana Ha
~Putenn Mapk Muconnc " EOOL ot 10 000 nB. Ha 3 410 000 nB. 4pe3 napuyHa BHOCKA.

e [IpyxecTBOTO Npogage WHBECTULMOHHU MMOTU B rp. Jlom ¢ BanaHcoBa CTOMHOCT B pasmep Ha 9
312 xun. nB. 3a cymaTta oT 11 534 xun. ne. B pe3ynTtaT Ha n3BbplUeHaTa npogaxba e peanuanpaHa
neyan6a ot npogaxba Ha NHBECTULMOHHN NMOTW B pa3mMep Ha 2 222 XWn. NnB.

e [lpn ycnoBusita Ha MNOCTAHOBMEHMS 3a Bb3naraHe Ha HeABWXMMW MMOTUM [pyXecTBOoTO €
npunaobmuno MHBECTULIMOHHN MMOTUK Ha cTOMHOCT 16 504 xun. nB. 3a CMeTKa Ha B3eMaHWs OT Liecusl.

e [lpyXecTBOTO € npogarno B3emaHe no uecus 3a cymarta ot 4 047 xun. ne. npe3 2021 r., 32 yeHa
4 047 xun. ns.

e Ha 11 mapt 2021 r. ,PogHa 3ema Xonguur® Al npogasa 1 040 xmn. akumMm OT kanutana Ha
AbluepHoTo ,ArpobusHec Uctentc* ALl, npeacrasnssawm 3,29%.Ha 21 onm 2021 r. [ipyxecTBOTO
npogasa 3 160 xun. akumn npeactasnssawm 9.99% ot kanutana Ha ,ArpobusHec Vctentc* ALl B
pes3ynTaT Ha KOeTo HamansiBa y4acTMeTo MHBECTULMATA B AbLEPHOTO APYXKECTBO.

e Ha 22 onn 2021 r. dpyxectBoTO npodasa 646 xvn. akunu npeactasnasawm 2.04 % ot kanutana
Ha ,ArpobusHec Mctentc” A.

Cpe/J, CbLUEeCTBEHUTE COESIKM Ca Te3l, Kacaelln CBbp3aHuUTe nmua, KOUTo ca onmcaHm no-aony B T. 4,

4. WHdopmaumsa OTHOCHO cAernikuTe, CKIOYEHU MeXAy eMUTeHTa M CBbp3aHM nuua, npes
OTYeTHUS nepuop, NpeanoXeHUs 3a CKNOYBaHe Ha TakMBa CAENKU, KakTo U cAernku, KoUTo ca
M3BbLH obMyarHaTa My AeMHOCT UM CbLUECTBEHO ce OTKMOHAIBaT OT MasapHuUTe yCroBusi, No
KOUTO EMUTEHTBLT UMM HeroBO AbLUEPHO APYXECTBO € CTpaHa ¢ MocoYBaHe Ha CTOMHOCTTA Ha
cAenkuTe, xapakTepa Ha CBbp3aHOCTTa U Bcsika MHcgopmauusa, Heobxoauma 3a OLeHKa Ha
Bb3AeNCTBMETO BbpXy (PMHAHCOBOTO CbCTOsIHUE Ha eMUTEeHTa.

CB'bp3aHI/ITe nnga Ha ,D,py)l(eCTBOTO BKIOYMBAT COGCTBEHNLNTE, AOblEePHN NpeanpuaTuA Kakto U KIinko4oB
ynpaesneHCKn nepcoHarl. I'Ipe3 rogpHaTta [pyXecCcTBOTO € CKn4Basrio CbLleCTBEHU COEJIKU CbC
CBbp3aHUTE CU NnLa, KaKTo crenBa:

MpepocTtaBeHu 3aemu ot ,,PogHa 3emsa XonaunHr” ALl Ha AbLUEPHU NPeaNnPUATUSA.

Mpe3 2021 r. ,PogHa 3emsa XonamHr® ALl npegoctaBs Ha AbLLEpPHO OpyxecTBo 3aem Ao 4 500 xun. n..
PasmepbT Ha 3aemHaTa cyma ce yeBenudasa Ao 9 000 xun.ne. HauyncneHute nuxeu 3a nepuoga ca B
pa3smep Ha 104 xvn. nB. Kbm 31.12.2021 r. pasmepbT Ha rmaBHuuaTa e 7 112 xun.ns.

Mony4yeHu 3aemMun oT AbLLEPHU NPEANPUATUA:

CwrnacHo goroBop 3a 3aeMm, ckniodeH Ha 30 aHyapu 2019 r., ,baymakc bbnrapua“ EOO[ npegoctass
Ha ,PogHa 3ems XonauHr® ALl 3aem, konto kbM 31 gekemepu 2021 r. e B pasmep Ha 7 482 xun. nB. ¢
BKMIOYEHN NUXBMU.

Mpe3 2021 r. ,PogHa 3ems XonguHr ALl nonyyaea 3aem OT AbluepHoTo ,ArpobusHec Uctentc” Al B
pa3smep Ha 8 533 xun.nB. 3aemMbT € BbpHaT Ha ,ArpobusHec Vctentc* Al B pamkute Ha 2021 T.
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anIXOA OT ANBUAEHTU:

C peweHue Ha cbBeTa Ha gupektopute ,[bnavnH MNponbptnc Nueect* AL CUL pasnpeaens anBnaeHT
pasmep Ha 49 xun. ns..

Be3Hanu4yHu caenku

Mpes 2021 r. ,PogHa 3ems XonguHr* ALl HAMa M3BbpLUEHN Be3HaNMYHN COENKN CbC CBbP3aHUTE CU
nvua.

5. UHcpopMmauma 3a cbOMTUA M NOKa3aTenu ¢c HeobuyaeH 3a ,,PogHa 3ema XonguHr’ ALl xapakrep,
MMaLLM CbLLECTBEHO BNUAAHME BbPXY AEMHOCTTa MYy.

B OopyxecTBOTO He ca HacTbnBanu cbouTUs ¢ HeobMyaeH xapakTep.

6. UHcpopmauumsna 3a caenkm BoaeHU n3aBbH6anaHcoBo

MoeTtute oT [dpyXecTBOTO YyCNOBHM aHraxmmeHTn kbM 31 gekempu 2021 r. ca NOCOYEHM B roguLLIHUSA
MHaAHCOB OTYET B NOSICHEHUE ,, YCNOBHW aKTUBM N YCINOBHU Nacusn’.

7. Mchopmauvm 3a gAnoBu y4actusa Ha eMUTeHTa, 3a OCHOBHUTe My UHBeCTULUUUN B CTPaHaTa U B
'-IY)KGVIHa (B UHeHHUN KHUXa, d‘WIHaHCOBVI WHCTPYMEHTU, HeMmaTepuariHn akKtTuBm U HeOoBUXUMU
VIMOTVI), KaKTO U nHBectTuuuunTe B AANOBU LUEeHHN KHUWXa U3BbH HeroBata MKOHOMUYeCKa rpyna un
WU3TOYHULUMUTE/HaYNHUTE Ha chHchupaHe

npymeCTBOTO UmMa cnegHuTe nHBeCTUUUUN B AbLUEPHU NpeaAnpUATUA:

Ume Ha abLiepHOTO CtpaHa Ha 2021 2021 2020 2020
npeanpuaTue yuypeasiBaHe y4yactue y4yactue
Xun. nB. % Xun. n.. %
MenavH MNponbpTuc MHeBecT 0 0
AICVIL| Bbnrapus 35438 92.83% 38 191 99.98%
ArpobusHec Uctentc ALl Bbnrapus 25917 83.03% 30 763 98.35%
Xepyc Al Bbnrapus 16 763 95.00% 16 763 95.00%
XUT Xunepmapket EOO[ Bvnrapus 2 586 100.00% 2 586 100.00%
Puteiin Mapk Mucuonmuc o
E00] Bvnrapus 3410 100.00% - -
84 114 88 303

OblepHuTe NpeanpuaTna ca oTpaseHn B UHANBMAyanHUa uHaHCcoB OTYeT Ha [1pyXecTBOTO No MeToaa
Ha cebecTonmHocTTa. B pesyntat Ha naHgemuaTa oT Covid-19 gpyXecTBOTO € M3BbPLUUIIO TECTOBE 3a
ob6esLeHka Ha AblUepHUTE NpeanpuaTusi, KaTo e onpeaennno Bb3cTaHoBMMAaTa CTOMHOCT Ha 6asaTa Ha
OLEHKU Ha cnpaBeanmeaTta CTOMHOCT Ha Te3un ObllepHU NpeanpuaTnuda, Ke4AeTo € NPUnoXxmnmo. 3a uenta
Ca U3Mnos3BaHn OLEHKUTE Ha HE3aBUCMMU NINLIEH3MPAHM BbHLUHW 3a [1py>KECTBOTO OLIEHUTENN, KaTo ca
B3€TW NpeaBua NPosiBEHNTE U NOTEHLMaNHN edPekT oT naHaemMmnsTa oT kopoHasupyc Covid-19.

AnuwepHo npednpusmue Xedyc AL

Mpe3 2014 r. OpyxecTBOTO 3aKynyBa NakeT akuuu, npeacrasngasallmn 65% ot kanutana Ha Xeayc* Al
C WHBECTULIMOHHA Lien.

Ha 19 cespyapu 2018 r. pyxecTBoTO Npnaodbmea gonbnHuTenHo 17,781 6p. akuuu OT KanuTana Ha
ObLUEPHOTO cu apyxecTBo ,Xeayc” ALl n 49noBoTo My ydactme ce yBenuyasa ot 65% Ha 95%.
CepanuweTo Ha ,Xegyc” ALl e rp. Codous, 6yn. "Bnagmumnp Basos" Ne83.
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LAbwepHo npednpussimue AepobusHec icmetimec AL

C peweHne Ha CbBeTa Ha gupektopute Ha PogHa 3emsa XonguHr AL ot 17 oktomBpu 2016 .
JpyXecTBOTO yypeasiBa €OHONMYHO, Ype3 MpedoCcTaBdHE Ha anopTHa BHOCKa 3a (hopMupaHe Ha
KanuTana HoBo ApyxecTBo ,ArpobusHec Nctentc” ALl, cbC cepanuie n agpec Ha ynpaerieHue: rp.
Hobpuy, yn. Tpetn mapTt Ne 47, peructpupaHo B AreHuudata no BnucBaHuATa ¢ EMK 204311424,
AnopTHaTa BHOCKa NMpeAcTaBnsiBa HEABMWKUMUM MMOTU COBCTBEHOCT Ha [py»KeCcTBOTO, Haxo4sLn ce B
rp. Kioctenamn, Jloeeuy, [Jo6pny n Tbproeuile ¢ 6anaHcoa ctonHocT 29 864 xun. ne. Ha 31 oktomBpun
2016 r. anopTHaTa BHOCKa € BnucaHa B AreHuusaTa no BNUCBAHNSATA KbM TbpProBCKUS PerncTbp.

CepanuweTo Ha ArpobusHec Wcteritc Al e rp. Jobpuy, yn. "Tpetn mapt" Ne47.

Mpe3 2019 r. uHBecTnumATa B ArpobusHec Mctentc ALl e obesueHeHa ¢ 351 xun. nNB. oo pasMmepa Ha
HETHUTE aKTMBW Ha NPeanpUsTUETO.

Ha 11 mapTt 2020 r. ,PogHa 3ems XonamHr” A[l B ka4eCTBOTO CY Ha €AHONUYEH COBCTBEHUK Ha KanuTana
Ha ,ArpobusHec Uctentc" Al yennyasa kanutana Ha ,ArpobusHec Uctentc" AL ot 27 637 900 nB. Ha
31 637 900 nB. 4ypes nsgasaHe Ha Hosu 4 000 000 6post OBMKHOBEHM NMOMMEHHW aKumW C NPaBo Ha rnac
C HOMUWHarnHa cToMHocCT 1 neB Bcska akums. Benukn HoBo emutuparm 4 000 000 6pos akuum ce 3anuceaTt
OT egHONU4YHUA cobcTBeHuK Ha kanuTana ,PogHa 3emsa XonguHr® Al ypes ussbpluBaHe Ha napuyHa
BHOCKa B pa3mep Ha 4 000 000 nB.; Ha 30.12.2020 r. pyxxecTtBoTO € npogano 1.65% o1 kanutana Ha
ArpobusHec Victentc ALl, B pe3yntaT Ha KOeTo e HaMarnsan Aena B kanutana my.

Ha 11 mapt 2021 r. ,PogHa 3ems XonguHr® AL npogasa 1 040 xun. akuumn oT Kanutana Ha OblLEepPHOTO
»LArpobusHec Uctentc” ALl, npeacrasnsasawm 3,29%.

Ha 21 onun 2021 r. pyxecTtBoTto npogasa 3 160 xun. akumu npegctasnasawm 9.99% ot kanuTana Ha
/ArpobusHec Uctentc” Al B pe3yntaT Ha KOETO HaMansiBa y4acTMeTO MHBECTUUMSTA B ObLUEPHOTO
APYXeCTBO.

Ha 22 1onn 2021 r. OpyxecTBoTO npodasa 646 xvun. akummn npeactasnasawm 2.04 % ot kanutana Ha
~LArpobusHec Uctentc" AL.

AvwepHo npednpusmue lNbnduH MNponspmuc MHeecm ALCUL

Ha 14 despyapu 2019 r. OpyxectBoto npugobusa 100% ot kanutana Ha “lMbngunH NanwH pyn”
AACHULU. Ha 8 1onn 2019 r. e ocbLiecTBEHa NPOMsIHA HA HAMMEHOBaHNETO Ha APY>KeCTBOTO, KATO HOBOTO
HaumeHoBaHue e MNbnanH MponbpTuc NMueect AACUL. Ha 13 man 2019 r. PogHa 3emsa Xongunr AL
npogasa 300 6pos oT akumute Ha gpyxectBo [NbnavH MNponbptuc UHBect ALCUL, n ganosoto my
yyacTune ce Hamansiea Ha 99.98%.

CepanuweTo Ha MbnguH MponbpTtuc Nueect AOCULL e rp. Codbus, yn. "®pegepumk XKonvo Kropu" Ne20
et.10.

Kbem 31 gekemBpu 2019 r. [Ipy>kecTBOTO € npegoctaBuio nog opmata Ha ob6e3nedeHne no 4Orosop
3a peno Ha UeHHM kHwxka oT 23 gekemspu 2019 r. 127 800 akumm Ha lMbnamH MponbpTtuc MHBecT
AOCWL, kaTo 3ana3Ba npaBaTa Cu Ha rnac.

C pelweHune Ha O6woTo cbbparue Ha MNMbnguH MponbpTtnc MHeect ALCUL oT 3 toHM 2019 1. e npueTo
pelleHWe 3a cTapTupaHe Ha npoueaypa no yBenvyeHVeTo Ha kanuTana c nsgasaHeto Ha 18 000 000
akumMmM ¢ HoMMHan 1 neB M eMUCUOHHa CTOMHOCT 2 neBa. Ha 21 deBpyapu 2020 r. nybnunyHoTo
npegnaraHe Ha eM1UcusiTa e NPUKYKUIO, kaTo ca 3anucadn 17 999 999 akuumn Ha obwia cTonHocT 35
999 998 nesa. Bcuukute akumu 3a 3anmcaHm ot PogHa 3ema XonawHr A[l, kato ¢ Tasu cyma e
yBenu4yeHa nisectuumsata B MNungut MponspTtunc Nueect AQCULL.

Ha 20 anpun 2021 r. OpyxectBoTO nNpogasa 100 xun. akumu oT kanutana Ha ,[TenguH MNponbpTtuc
MuBect' ACUL.

Ha 22 tonun 2021 r. PogHa 3emsa XongumHr Al npogaBa 127 800 akuuu oT kanutana Ha ,[MbnguH
MponbpTtuc UuesecT* ALCULI.
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Ha 14, 18 n 19 oktomBpu 2021 r. PogHa 3ema XonguHr AL npogasa obwo 1 151 xun. akumm ot
kanutana Ha ,[MbnguH MNponbpTtuc Mueect* ALCUL, npeactasnsasawm 5,96% 0OT BCUYKN akLun.

C peweHune Ha CbBeTa Ha gupektopuTte ,IMbnauH MNponbpTtuc NMuBect” AL CUL pasnpegens npes 2021
r. AMBMAEHT B pa3mep Ha 49 xun. nB..

Kbm 31.12.2021 r. PogHa 3ems XonauHr ALl e 3anoxuna kato obesneyeHune no 6aHKoBU 3aeMU akLMmUTe
B AbluepHoTo npenpustre MNbungun Mponbptuc MuBect ACUL], (nosicHeHue 15).

LAvwepHo npednpusmue XUT Xunepmapkem EOO/L

Ha 2 centemBpun 2019 r. € CKNtOYMEH JOroBOpP 3a NPEXBBbPIISHE HA APYXECTBEHN OANOBE, Criopen KOMTO
PogHa 3ems XonauHr Al npugo6usa 100% ot kanutana Ha XU T XunepmapkeT EOO/[. Ha 9 centemspwm
2019 r. 06CTOATENCTBOTO € BNMCAHO B AreHumsiTa no BNMcBaHnsTa KbM TbProBCKMs PerncTbp.

CepanuweTo Ha XUT XunepmapkeT* EOO[ e rp. Codous, 6yn. "Bnagummp Basos™ Ne83.

Mpe3 2021 r. Opy>xeCcTBOTO € NoNy4nro auBMaeHTx B pa3mep Ha 1 000 xumn. ne. (2020 r.: 1 000 xun.
nB ot ArpobusHec Wcrtentc AL.

OpyXeCTBOTO HAMa YCMNOBHU 3aQbIMKEHUS UMW APYTY MNOETU aHTaXUMEHTU, CBbP3aHN C MHBECTULUA B
AblUEepHN OpyxXecTsa.

AbwepHo npednpusmue Pumetin Napk MucuoHuc EOO[

Ha 25 mapt 2021 r. dpyxectBoTo npuaodbuea 100% ot kanuTtana Ha “Putenn Napk Mucnonunc” EOO[.
¢ kanuTan 10 000 n..

Ha 31 mapt 2021 r. ,PogHa 3ems XonguHr’ ALl B Ka4eCTBOTO CU Ha €4HONMNYEH COBCTBEHVK Ha
kanuTana Ha ,Puteinn Napk Muconuc” EOO[] ysenuyasa kanuTana Ha ,Puteinn Napk MucoHuc "
EOO[ ot 10 000 nB. Ha 3 410 000 nB. 4Ype3 napnuyHa BHOCKa.

KpaTkocpo4Hu ¢puHaHCOBU aKTUBM

2021 2020
‘000 nB. ‘000 nB.

[bnrosm NHCTPYMEHTM NO amopTU3MpaHa CTONHOCT:

PrHAHCOBW aKTUBU NO amMOpPTU3MpaHa CTOMHOCT 19 852 21931
BaemaHus oT cBbp3aHu nuua 24 637 744
Mapu n napn4HM eKkBMBaNEHTH 47 317

44 536 22992

®uHaHCOBW aKTMBK MO cnpaseannBa CTOMHOCT B
neyan6ara wnu 3arybarta
HekoTrpaHn kKanuTanoBn NHCTPYMEHTU 26 739 15741
BopcoBu kannTanosu MHCTPYMEHTU 33 32
26 772 15773
71308 38 765

MHBECTULMNOHHM UMOTHU

VHBECTUUMOHHMTE MMOTU Ha [pyXecTBOTO npeacTaBnaABaT 3eMuM M Ccrpagy W ce oTyuTaT no
cnpaBegnuea ctonHocT. Kbm 31.12.2021 r. 6anaHcoBaTa CTOMHOCT HAa WHBECTULMOHHUTE MMOTU €
47 896 xun. nB.
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lMpomeHunTe B GanaHcoBMTE CTOMHOCTU, NpeacTaBeHM B OTYETA 3a (PUHAHCOBOTO CLCTOSIHME, MoraT Aa
6baaT 0606LeHn, kKakTo cneaBa:

64

3emn Crpagu Oo6wo

‘000 nB.. ‘000 nB. ‘000 nB..

BbanaHcoBa cTonMHOCT KbM 1 aHyapu 2021 r. 15 141 24 860 40 001

Hoeonpnaobutn aktnem 13424 3080 16 504

MpogageHn MHBECTULMOHHM UMOTU (9 312) - (9 312)
HeTHa neyanba oT npomsiHa Ha cnpasegnueBaTa

CTOMHOCT 703 - 703

BanaHcoBa cToMHOCT KbM 31 gekemBpu 2021 r. 19 956 27 940 47 896

Mpuxoante oT Haemm 3a 2021 r. ca BKIKYEHM B oT4yeTa 3a nedanbarta wnm 3arybata u gpyrus
BceobXBaTeH Aoxoa Ha pea ,[puxoaun ot npogaxon”.

8. UHdopmaumsas OTHOCHO CKIOYEHUTEe OT €MUTEHTa, OT HEeroBo AbLUEPHO APYXKECTBO WUIU
APYXXeCTBO MaMlKa, B KQ4eCTBOTO UM Ha 3aemMonoJsiyyatenu, JOroBopu 3a 3aemM € Noco4YBaHe Ha
yCrNoBMATA NO TAX, BKITIOYUTESIHO Ha KpaHUTE CPOKOBE 3a U3nsaljaHe, Kakto U uHopmauums 3a
npeaocTaBeHU rapaHUumM N noemaHe Ha 3agbIlKeHUA

PogHa 3emsa XonauHr ALl e KpeguTononyyaTen no crneaHUTe 3aeMu, NpeaocTaBeHU oT
AblUEpPHN NpeanpUATUS:

CvrnacHo porosBop 3a genoswt, ckmodeH Ha 30 aHyapu 2019 r., ,baymakc Bwnrapua“ EOO[
npepocTaes Ha ,PogHa 3ems XonauHr ALl 3aem, no konto kbM 31 gekempu 2021r. 3agbIHKEHNETO
Ha gpyxecTBOTO KbM ,Baymakc bbnrapua“ EOO[ B pasamep Ha 7 482 xun. NB. C BKMOYEHU NNXBMU. .
roanLWHUSA NMXBEH NPOLEHT € B pa3mep Ha 2.8% 1 ycBoeHaTa rnaBHULA 1 HaTpynaHuTe NUXBU criedBa
Oa 6baaTt nannaTeHn egHOKpaTHO Ha AaTtaTta Ha Nagexa. CpokbT Ha gorosopa € 1 roguHa.

PoaHa 3emsa XonguHr ALl e kpeauTonony4aren no cnegHute 6aHKOBU 3aeMu:

Kpeaut oBbpapadT ¢ numuT 3a nonsBaHe kbM 31.12.2021 r. -55 600 xun. nB..

JInxeeH npoueHT — 2,2 %

Mapex — 11.10.2025 .

MoracuTeneH nnaH — e4HOKPaTHO MNoracsiBaHe Ha nagex

Banyta — nesa

Obnr no kpeguta kbm 31.12.2021 r.: 55 471 xmn. ns..

Ob6e3neyeHus:

MbpBa No pen OOroBopHa MNoTeka Bbpxy COBCTBEHN HEOBMXUMU MMOTU, Haxoaawm ce B Jobpwuy,
Croxep, YnpnaH, c. Xernapuu, c. Moskoso, KocteHel, BoTesrpag v Byprac.

BaHKkoB KpeauT B pa3mep Ha 6 857 xun. nB.:

JlnxseH npoueHT — 2.2%

Mapex — 26.01.2024 .

MMoracuTeneH nnaH — egHOKPaTHO NnoracABaHe Ha nagex.

Banyta — neBa

Ounr no kpeguta kbm 31.12.2021 r.: rnasHuua — 6 490 xun. ne.

O6esne4veHune — MNbpBU No peg ocobeH 3anor, BnvcaH no pega Ha 303 Bbpxy 1 050 000 6pos
akumm oT kanuTtana Ha lMNbvnavH MNponbptuc Mueect A CWUL, MNMbpBa no pea AoroBopHa nnoteka
BbpXy COOCTBEHU HEOBWXMMU UMOTU, HAXOASILUM ce B rp.XackoBO M UMOTU B Ip. TbprosuLle,
cobcTBeHOCT Ha ablepHoTo Putenn Mapk Mucnonnc EOOQ.
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BaHkoB kpeguT B pa3mep Ha 1 200 xun. nB.:

JInxeeH npoueHT — 2.2%

Magex —29.12.2031 .

[MoracuTeneH nnaH — eAHOKPATHO NnoracsABaHe Ha Nagex.

Banyta — neBsa

Ounr no kpeguta kbm 31.12.2021 r.: rnasHuua — 1 200 xun. ne.

O6esneveHne — lMbpBa No pen OOroBopHa mnoTeka BbpXy COOGCTBEHU HEOBWXMMWU UMMOTM,
HaxoadaLwwm ce B rp.bsana.

Kpeaut oBbpapadT ¢ nMMUT Ha non3BaHe KbM 31.12.2021 Ha 17 500 xun. nesa:

JInxseH npoueHT — 2.2%

Mapex — 16.04.2024 .

MoracuteneH nnaH — eQHOKPATHO MoracsABaHe Ha Nagex.

Banyta — neBa

Ownr no kpeanta kbm 31.12.2021 r.: rnasHmua — 17 495 xun. nB.

O6esne4veHune — NMbpBa No pes JOroBOpHA MMNOTEKA BbPXY HEOBMKUMU UMOTU, HAXOLALLM Ce B
rp.KtoctenHgun, rp.Jobpwuy,rp. Tbprosuue, rp.JloBey, coOCTBEHOCT Ha AblepHOTO ArpoburaHec
Nctentc ALL.

3agbmKeHMETO No NosnyyYeHns KpeanT oBbpApadT € Bb3HMKHANO B pe3ynTaT Ha 3aMecTBaHe B AbJM Ha
ArpobusHec Wctentc ALl B kpas Ha 2021 r. B pesyntaTt Ha 3amecTBaHeTo B AbNr [pyXeCcTBOTO noema
LANOTO 3aabIDKeHNe KbM kpeauTopa (nosicHeHme 27 n 28).

O6nurauymMoHeH 3aem B pa3mep Ha 30 000 xun. nB.:
Ha cBoe 3aceganue ot 4 mapt 2020 r. CbBeTbT Ha aupektopute Ha PogHa 3emsa XonguHr Afl B3e
pelleHve 3a usgaBaHe Ha emucns BesHanmyHu, ceobogHonpexsbprsemun, obesneyeHn obnuraumm ¢
obwa HomuHanHa ctorHocT 30 000 xun. nB. 3a cpok OoT 9 roguHU N roguiHa nnxea ot 3.6%. Emucusara
obnvraumm e pernctpupada B LieHtpanen Jenosutap Al Ha 6 mapT 2020 r.

ISIN — BG2100003206

Pa3mep Ha obnuraumoHHus 3aem — 30 000 000 ne.

Bpow Ha obnuraumuTe — 30 000 Gpos

JlnxseH npoueHT — 3.6%

Magex — 06.03.2029 r.

MoracuTeneH NnaH — 2 NbTU roAMLLHO Ha BCeEKM 6 MeceLa.

Banyta — nesa

Owvnr no kpeauta kbm 31.12.2021 r.: rnasHmua - 30 000 xun. nB.

OOGesneveHue - 3actpaxoBka ,O0NUraUMOHHM  eMUCUK® Ha BCUYKO MNnawaHus Mo

obnurauMoHHaTa emucust cpeLly pUCK OT HensnbJiHEHKe.

Tbproscku 3aem B pasmep Ha 154 xun. nB. kbMm 31.12.2020 r.

Tobproecku 3aem Bb3HUkBa 18.06.2020 r. BbB Bpb3Kka € npogaxkbata n 06paTHOTO M3KyMyBaHe Ha LeHHU
KHWXa. JluxeaTta no 3aema e B pa3vep Ha 4%.

BanaHcoBaTa CTOMHOCT Ha ©OaHKoBUTE U apyru saemm ce npmema 3a pasymHa I'Ipl/l6]'II/I3I/lTeJ'IHa OuUeHKa
Ha cnpaBeaginBata M CTOWMHOCT.
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ObuepHute gpyxectsa Ha PoaHa 3ema Xongudr ALl ca kpegutononyyartenu no cnegHuTe 3aemMu:

MHBecTMUMOHEH GaHKOB KpeauT B pasmep Ha 9 030 xun. neBa

JlnxeeH npoueHT — 2,2%

Magex — toHn 2031 r.

MoracuteneH nnaH — rpaTuceH nepmog o toHn 2023 n cnep ToBa Bcekn mecey, no 71 300 nB
Banyta — eBpo

Owvnr no kpeanta kbm 31.12.2020 r.: 9 030 xun. ne..

Ob6e3neyeHmne — 3anoxeHn cobcTBeHN MMOTH /3ems/

KpeauT B pasmep Ha 125 xun. nB (3a chmHaHcupaHe Ha AAC no caenka)

JInxeeH npoueHT — 2.2%

Magex — mapt 2022 r.

MoracuTeneH nnaH — eQHOKPaTHO MoracsiBaHe Ha nagex
Banyta — neBsa

Owvnr no kpeanta kbm 31.12.2020 r.: 0 nB.
O6e3nevyeHne — 3anoxeHn cobcTBEHN MMOTH /3emsi/

PeBonBupawmaT 6aHKOB KpeauT ¢ NMMUT 3a non3BaHe 2 890 xun. eBpo

JlnxeeH npoueHT — 4.387%

Magex — toHn 2022 T.

MoracuTteneH nnaH — eQHOKPaTHO MoracsiBaHe Ha nagex
Banyta — eBpo

Obnr no kpeguta kbm 31.12.2021 r.: 1 978 xun. ns..
Ob6esneyveHune — 3anoxeHn cobcTBEHN NMOTK /3ems u crpagun/

Kpeaut oBbpapadT ¢ numut 3a nonsBaHe 8 100 xun. eBpo

JlnxeeH npoueHT — 2.8%

Mapex — despyapu 2026 .

MoracuTeneH nnaH — eQHOKPaTHO MoracsiBaHe Ha nagex

Banyta — eBpo

Obnr no kpeguta kbm 31.12.2021 r.: 14 797 xun. ne..

Obe3neyeHune — 3anoxeHn cobCcTBEHN AbMArOTPaNHN aKTUBU U CTOKM

KpeauTt oBbpapadT ¢ numuT 3a nonssaHe 2 565 xun. eBpo

JlnxseH npoueHT — 3.9%

Mapex — aHyapu 2024 r.

MoracuTeneH nnaH — eQHOKPaTHO MNoracsiBaHe Ha nagex
Banyta — eBpo

Obnr no kpeguta kbm 31.12.2021 r.: 3 784 xun. ns..
Ob6e3ne4yeHne — 3anoxeHn cobCcTBEHM B3EMaHNSA U CTOKU

KpeauTt oBbpapadT ¢ numuT 3a non3saHe 3 600 xun. nB.

JlnxseH npoueHT — 3.7%

Mapex — aHyapun 2023 r.

MoracuteneH nnaH — eAHOKPaTHO noracsiBaHe Ha nagex
BanyTta — nes

Ounr no kpeguta kbm 31.12.2021 r.: 3 584 xun. ns..
ObGesneyeHne — 3anoxeHn cobCTBEHN UMOTH /3eMsi u crpagw/
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Kpeaut oBbpapadT ¢ numut 3a nonseaHe 8 000 xun. n..
e JluxeeH npoueHT — 2.8%
Mapex — nekemepu 2024 r.
MoracuTeneH nnaH — eQHOKPaTHO MNoracsiBaHe Ha nagex
Banyta — neB
Owsnr no kpeanta kbm 31.12.2021 r.: 7 892 xun. na.
O6esneyeHune — NbpBYM MO pea ocobeH 3anor, BnucaH no peaa Ha 303 BbpXy CTOKM Ha CTOMHOCT
He no manko ot 3 000 xmMn.nB ¢ nasapHa CTOMHOCT kbM 24.11.2021 Ha cTOKOBa HaNMYHOCT —
3 802 xun.nB.., HaxoaaLWwm ce B cnegHute 6asn: Marasud XUT MnagocTt u marasvd Xut JTtonuH.

- [oroBop 3a NOpbYMTENCTBO, CKItodeH ¢ ,PogHa 3emst XongauHr AL

9. UHcpopmaLMas OTHOCHO CKIOYEHUTE OT eMUTEHTa, OT HEeroBo AbLUEPHO APYXKECTBO WUIU
APYXeCcTBO MaWKka, B KayeCTBOTO MM Ha 3aemopaTtenu, OOroBopu 3a 3aeMm, BKMNHOYMTENHO
npenocTaBsiHe Ha rapaHUMM OT BCSIKAKbB BUA, B TOBAa YMCIO Ha CBbP3aHM nvuua, C NoCoYBaHe Ha
KOHKPETHUTE YCNOBUA MO TAX, BKIHOUYMTENHO Ha KpaMHUTE CPOKOBE 3a nnaiwjaHe, U LenTa, 3a
KOAATO ca 6uMnu oTnycHaTtm.

NMpepocTtaBeHu 3aemu ot ,,PogHa 3emsa Xonauur A[l Ha AbLUEepHU NpeanpuUATUA:
lpedocmaeeHu 3aeMu Ha ObWEPHU NPeonpusImMusi:

LAepobusHec icmetimc“ A

CwrnacHo gorosop 3a 3aewm, cknoyeH Ha 20.03.2020 r., ,PogHa 3emsa XonguHr® ALl npegocTtass Ha
ArpobusHec Uctentc Al 3aem B pasmep go 1 500 xun. nB. 3a cpok oT 1 roguHa. lNMpe3s 2020 r.
[pyXecTBOTO € nNpeaocTaBuiio cyma B pasmep Ha 311 xun. nB., KOSTO € noraceHa npes nepuopa.
roANWHKUAT NXBEH NPOLEHT e B pasmMep Ha 4%. MNMagexsbT Ha npegoctaBeHns 3aem e 20.03.2021 r. Kbm
kpas Ha 2020 r. 3aeMbT € noraceH n3uysano.

CobrnacHo goroeop 3a 3aeM, ckntodeH Ha 07.12.2020 r., ,PogHa 3emsa XonauHr® ALl npegoctassa Ha
ArpobusHec WUctentc AL 3aem B pasmep go 500 xun. nB. 3a cpok oT 1 rogumHa. MNpes 2020 r.
JpyXecTBOTO e NpefocTaBuro cyma B pa3mep Ha 436 xun. fB., OT KOSITO € NoraceHa cyma B pa3Mep Ha
33 xun. nB. npe3 nepvoga. [OOUWHWMAT nMxBeH npoueHT e B pa3mep Ha 4%. [NagexbT Ha
npegocTtaBeHus 3aem e 07.12.2021 r. MNMpe3 2021 r. 3aemMbT € N3LAN0 NoraceH.

CwrnacHo PamkoB gorosop ot 13.05.2021 r. PogHa 3ema XonauHr ALl npegoctaBa Ha ArpobusHec
Nctentc ALl 3aem B pa3mep o 4 500 xun. ne. CernacHo AHekc 1 n AHekc 2 kbm PamkoB gorosop ot
13.05.2021 r. 3aeMHaTa cyma ce npomeHsi u ctasa Ao 9 000 xun. nB. Hauncnenn ca npuxoam ot NNXBun
B pa3mep Ha 104 xun. nB npu nuxseH npoueHT 3.5%. Kbm kpas Ha 2021 r. rnaBHUULaTa e B pa3mep Ha
7 112 xun. na.

CovrnacHo [orosop 3a 3amectBaHe B gbnr ot 31.12.2021 r., PogHa 3emsa XonguHr ALl noema gbnra Ha
ArpobusHec Vctentc AL no 6aHkoB kpeauT oBbpapadT. PasamepbT Ha abnra € 17 464 xvn. nB. KbM
JartaTta Ha 3aMecTBaHe, a CpOKbT Ha noracsiBaHe e gorosopeH Ao 31.12.2022 r. ArpobusHec Vctentc
ALl AbmkKn 1 roamiHa nuxea 2.5%. 3aemMbT e HeobeaneyeH.

XUT Xunepmapkem EOOL

CbrnacHo goroeop 3a 3aeM, ckrtoyeH Ha 08.05.2020 r. ,PogHa 3ems XonguHr AL npegocTtaest Ha Xut
Xvnepmapket EOO/[] 3aem B pasmep o 800 xmn. nB. 3a cpok ot 2 meceua. MNpes 2020r. [pyxecTBOTO
€ NpeaocTaBumno cyma B pasmep Ha 775 xun. NnB., KOATO € noraceHa npes nepuoga. MoguwHna nuxeeH
npoueHT e B pa3mep Ha 3% lMagexsbT Ha npegoctaBeHus 3aem e 30.06.2020 r. Kbm kpast Ha 2020 r.
3aeMbT e noraceH m3usno.
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CovrnacHo goroBop 3a 3aem, ckntodeH Ha 09.10.2020 r. ,PoagHa 3emsa XonauHr® ALl npegoctaes Ha Xut
Xunepmapket EOO/] 3aem B pasmep oo 130 xun. nB. 3a cpok oT 6 meceua. [Npes 2020 r. [pyxecTBOTO
€ npepocTtaBuno cyma B pasmep Ha 125 xun. nB. oguWHUSA NUXBEH NPOUEHT € B pa3mep Ha 3%
MapexsbT Ha npegocTaBeHus 3aem e 31.03.2021 r. NMpe3 2021 r. 3aeMbT € U3LAMN0 NoraceH.

Pumedin NMapk MucuoHuc EOQO/]

CwbrnacHo goroBop 3a 3aeM, ckntodeH Ha 31.03.2021 r. ,PogHa 3emsi XonguHr® ALl npegocTtaBs Ha
Putenn Mapk Mucnornnc EOQ[] 3aem B paamep Ha 682 xun. nB. 3a Cpok oT 6 meceLa. [o0anLWHNS NNXBEH
npoueHT e B pasmep Ha 3% Kbm 31.12.2021 r. 3agbmkeHmeTo Ha Putenn MNapk Mucuonmnc EOO[ e 9
XWn. nB.

10. AHanM3 Ha CbOTHOLUEHNETO MexXAay NocTUrHaTute (PMHAHCOBU pe3ynTaTv, OTpa3eHU BLB
¢mHaHCcOBMA oOTYeT 3a (hpuMHaAHCOBaTa roguHa, M NO-paHO NyONMMKyBaHU MPOrHO3M 3a Te3u
pesyntaTtm.

Mpes 2021 r. [OpyxectBoTo He € nybnukyBano nporHo3u 3a cpuHaHcoB pesyntat 3a 2022 r.
CbLeBpeMeHHO, NyOnMYHO ONOBECTEHUTE HAMepeHUs Ha [l py>XeCTBOTO ca M3MbIHEHW U NNaHNpaHuTe
Lenu ca NoCTUrHaTu.

11. AHannM3a M oueHKa Ha MnoJsiInTUKaTa OTHOCHO ynpaBrieHUWeToO Ha dWIHaHCOBVITe pecypcu C
noco4yBaHe Ha BBb3MOXHOCTUTE 3a 06cny)KBa|-|e Ha 3aAbliXeHusATa, eBeHTyallHUTe 3annaxm u
MEepPKHN, KOMToO eMUTEHTDBT € npeanpuen nnu npeacTou Aa npeagnpuemMe C orrnen otcrpaHaBaHeTo
um

[ pyXecTBOTO yCMNeLIHO ynpaBsnsiBa MHaHCOBMTE CU PECYPCU M HOPMASTHO M CBOEBPEMEHHO 0GCNyKBa
3a4bIDKEHUATA CU.

12. OueHKa Ha Bb3MOXHOCTUTE 3a peanu3auusa Ha MHBECTULIMOHHUTE HaMepeHUs C Noco4vBaHe
Ha pa3Mmepa Ha pas3nofaraemMuTe cpeacTBa W oOTpa3siBaHe Ha Bb3MOXHUTE MPOMEHUM B
CTPYKTypaTa Ha (puHaHCMpaHe Ha Ta3u [eNHOCT.

,D,py)’r(eCTBOTO e peannsnpa MHBECTULNOHHUTE CU HaMepeHNa 4Ype3 COBCTBEHM 1 3aEMHMU cpencrea.

13. UHdbopmaumsa 3a HaCTLNUAM NPOMEHU Npe3 OTYETHUSA Nepvod B OCHOBHUTE NMPUHLMMK 3a
ynpaBneHue Ha eMUTEHTa M Ha HeroBaTa MKOHOMMYeCKa rpyna.

I'Ipe3 2021 r. He ca HacTbNUNK npomeHn B OCHOBHUTE NMPUHUMNN 3a ynpaBlieHne Ha eMUTEHTA.

14. VIchopmame 3a OCHOBHUTE XapaKTepuUCTUKM Ha npunaraHute OoT eMUTEeHTa B npoueca Ha
N3roTeBAHe Ha (*)VIHaHCOBVITe OoT4YeTUn CucTemMa 3a BbTpelweH KOHTpon U cucrtemMa 3a ynpasneHue
Ha pUcKoBe

B ApyxecTBOTO (pyHKUMOHMPA cucTema 3a BbTpPEelleH KOHTPONl M YyNpaBfieHue Ha pucka, KOSATO
rapaHTMpa eekTMBHOTO PYHKLMOHMPAHEe Ha CUCTeMUTE 3a OTYETHOCT U paskpuBaHe Ha nHdopmaums.
CuctemaTa 3a BbTPELLUEH KOHTPOST € u3rpageHa u (pyHKUMOHUpa M C ornen uaeHtuduumpaHe Ha
puckoeeTe, CbNbTCTBALLMU lEl.el7IHOCTTa Ha [OpyXecTBOTO W nognomaraHe TAXHOTO ereKTI/IBHO
ynpasrieHue. XapaKTepVICTI/IKa Ha CUCTEMUTE 3a BbTPELUHNA KOHTPOJ1 1 ynpaBrieHne Ha pucka MoXe aa
ce 0606 kKakTo cnefBa: cuctemuTe ca pa3paboTeHu cbrnacHo Jobpy eBponenckn NpakTukn 1 gasat
Bb3MOXHOCT [a Ce NpOoBepu Aanu ca crnas3BaHu MNpUeTUTE OT OpraHUTEe Ha ynpaBlieHUe NpaBHM
npeanucaHust U MepkX, Janu e ocurypeHa saluuMrarta Ha cpefcTBaTa CpeLly PUCKOBE, HETOYHOCTM U
ApYrv HepgocTaTbLM, Aany LsnaTa AEWHOCT Ha ynpaBreHue oTroBapsi Ha NpuHLUMNa Ha UKOHOMMUYHOCT,
€PEKTMBHOCT U LlenecbobpasHOCT U He Ha NOCMEeAHO MACTO Aanu PbKOBOAUTENWTE HA opraHuTe Ha
ynpaBrneHne HaBpeMe U HaaexaHo ca UHdopmMmpaHu. Cuctemara 3a BbTPELLEH KOHTPOM U cucTeMara
3a ynpaBfneHWe Ha pucka HEMNPeKbCHAaTO Ce YCbBBLPLUEHCTBAT CMPSIMO U3UCKBaHWATa Ha
3aKoHOZATENCTBOTO U f0BpUTE NPaKTUKM.
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15. UHdbopmauua 3a npomeHUTe B ynpaBuUTESNIHUTE U HAA3OpHUTE OpraHu npe3 oOTYyeTHaTa
¢mHaHcoOBa roguHa.

Mpe3 2021 r. He ca HacTLNUNKU NPOMEHU B yNpaBuTenHUTe opraHu Ha ,PoaHa 3emsa XonguHr’ A.

16. UHchpopmauma 3a pa3mepa Ha Bb3HarpaxgeHusATa, HarpaguTe u/unu NOn3uTe Ha BCEKU OT
YrneHoBeTe Ha ynpaBUTENIHATE U Ha KOHTPOJSIHUTE OpraHu 3a oTyeTHaTta d)MHaHcoBa roguHa,
U3nnaTeHn OT eMUTEeHTa U HeroBu AbLUEPHU ApPYXKeCTBa, He3aBMCUMO OT TOBa, Aanu ca 6unu
BKJ1IOYEHM B pa3xoauTe Ha eMUTeHTa Unu NpouM3Tuyar oT pasnpeaeneHue Ha nevyan6ara.

KnoyoBuat ynpaBJ1IEHCKM NMepcoHall Ha ﬂ,py)l(eCTBOTO BKIOYBA YNeHoBeTe Ha CbBeTa Ha anpekrtopure.

16.1.Mony4eHn Bb3HarpaXxaeHus ot YneHoBeTe Ha CbBeTa Ha AUpPeEKTopuTe, nannateHn ot PoaHa
3emsa Xonguhr ALl — opy>xecTBO Malika

2021

‘000 n..

Bucep Jlo3kos Jloses - 3annaTu 55
Bucep J1o3kos J1o3eB - coumnanHm ocurypoBku 5
CeeTtocnaB fAHeB — 3annatu 78
CseTtocnas fAHeB - coumanHn OCUrypoBKM 5
Teonopa Banepuesa TogopoBa — 3annatu 9
Teonopa Banepresa TogopoBa - coLmnanHn OCUrypoBKU 3
O6LW0 HaYMCNeHN U NNaTeHN Bb3HarpaxaeHus 155

16.2 lMonyyeHn Bb3HarpaxgeHus oT uneHoBeTe Ha CbBeTa Ha AMpeKTopuTe, M3nnateHun ot
AbliepHuTe apyxectsa Ha PogHa 3emsa Xongunr ALl

2021

‘000 nB..

Bucep Jlo3kos Jloses - 3annaTtu 16
CseTtocnaB AHeB — 3annatu 13
O6LWo HaYMCNeHn 1 NNaTeHn Bb3HarpaxaeHus 29

17. 3a I'Iy6.I1VI‘-IHVITe AapyxecTtBa - m-ubopmauml 3a nputexaBaHU OT YneHoBeTe Ha ynpaBUTeriHuTe
U Ha KOHTPOJNTHUTEe OopraHu, NPOKypucTtnTte U BUCWnA pbpKoBOAEeH CbhbCTaB akumMun Ha eMUTEHTa,
BKINMHOYNTENTHO aKuunTe, nputexaBaHU OT BCEKM OT TAX NOOTAEJSTHO U KaTO NMPOLUEHT OT akuuuTte
OT BCEKM Knac, KakTo U npegoctaBeHn UM OT eMUTEHTa onuun BbpPXy HeroeBu LeHHU KHUxa - Bua
n pasmep Ha UeHHUTe KHUXA, BbPXYy KOUTO Ca yyvpeaeHU onuunute, LeHa Ha ynpaxHsiBaHe Ha
onyuntTe, NOKynHa UeHa, ako UMa TakaBa, U CPOK Ha onuuuTe.

YneHoBeTe Ha CbBeTa Ha ONPEKTOpUTE He NputexaBaT akuun Ha ApYyXeCTBOTO, KaKTO U onunun BbpXy
HEeroBu LUeHHW KHXa.

18. UHdopmauma 3a naBecTHUTE Ha APYKECTBOTO AOrOBOPEHOCTU (BKIHOYUTENTHO U cnef
NpuKnoYBaHe Ha (puHaHCoOBaTa roguMHa), B pe3yntaT Ha KOMTo B Obael nepuon morat Aa
HacTbNAT NPOMEHU B NpUTEXaBaHWA OTHOCUTENEH AAN akuMu Unu obnurauum OoT HacTosILLU
aKuMOHepu unu oénurayuoHepm.

Ha ,D,py)KeCTBOTO He Cca N3BECTHN OOroBoOpeHoOCTHn, B crieacrtene, Ha KOUTo B 6baoeLy nepuog morat ga
HaCTbMAT NPOMEHN B OTHOCUTEJTHUA OAN Ha akuunte, NnputexaBaHn OT HACTOALLUTE akKUMOHEPW.

19. UHcpopmauma 3a BUCAWM CbAEOHU, aAMUHUCTPATUBHU UNU apGUTpaXXHM NPOM3BOACTBA,
Kacaelum 3agbIKeHUs UM B3eMaHUsl Ha eMUTEeHTa B pa3mMep Hal-Manko 10 Ha cTo oT coGCTBeHuUs
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My KanuTan; ako obLiaTa CTOMHOCT Ha 3aAbilKeHUATa U B3eMaHUATa HAa eMUTEHTa MO BCUYKMU
obGpa3syBaHu npousBoacTBa HaaxBbpns 10 Ha cTO OT COGCTBEHUA My KanuTan, ce npencraBs
MH¢popmaLma 3a BCAKO NPOU3IBOACTBO NOOTAESHO.

OpyxecTBOTO HAMa BUCALUM CbOEOHU, agMUHUCTPATUBHM UKW apbuTpaxkHU Aena, B3emaHusiTa unu
3a4bIDKEHUATA, KOUTO 3aeHO NN NOOTAENHO Bb3Nn3aT Ha Han-manko 10% oT cobCcTBeHNs My KanuTan

20. [laHHM 3a AuUpeKTopa 3a BPb3KUM C MHBECTUTOpaA, BKMHOUMTENHO TenecgoH U agpec 3a
KOpPEeCMNOoHAEHLMUA.

HasHayeHuAT OupekTop 3a Bpb3ka C WMHBECTUTOPUTE OCHLLUECTBSIBA €(eKTMBHA Bpb3ka MeEXay
ynpaBuUTeNHUTE opraHu Ha [pyXecTBOTO U akuMOHEepuUTe, KakTo M C nuuaTta, NposiBUNvM UHTepec Aa
WHBECTUpaT B LEHHUTE KHWXKa Ha [pyxectBoTo. CbluecTBeHa 4acT OT HEroBuTe 3adbJDKEHUS e
Cb3aBaHeTOo Ha cucTema 3a MHPOPMMPaHE Ha aKLMOHEPUTE Ha [py)XeCTBOTO, pa3siCHABAHE Ha MbIHWSA
o6xBaT Ha MpaBaTa UM W HaYMHUTE Ha edEKTVBHOTO VMM YMNpaxHsBaHe, B T.4.. MH(OpPMUpaHE 3a
pesyntatute oT AevHOCTTa Ha [pyXecTBOTO, NMpoBeXAaHe M yyacTue Ha akuMoHepuTe B obwumTe
CcbbpaHus, 3ano3HaBaHe Ha akUMOHEpUTE C PeLLUEeHUs, KOUTO 3acarat TEXHU MHTepPecH, CBOEBPEMEHHO
WHdOpMUpaHe 3a gataTa, QHEBHUS ped, MaTepuanuTe 1 NPoeKkTUTe 3a peLueHns Ha obLoTo cbbpaHue,
KakTo 1 nogabpaHe Ha Bpb3ka ¢ KomucuaTa 3a dmHaHcoB Hagsop u bwnrapcka ®oHgosa bopca —
Codus, kaTo oTroBaps 3a HaBPEMEHHOTO u3npatlaHe Ha otyeTuTe. TenedoH 3a Bpb3ka C QUPEKTOp 3a
Bpb3KN ¢ MHBecTutopmute 0887 067 708 — HeBeHa NeproBa. Agpec 3a kopecnoHaeHums: rp. Codus,
oyn.Bnagumunp Basos Ne83.

OPYITA UHOOPMALIUA, ONPEOENEHA C HAPEOBA — cbrnacHo MpunoxeHune N2 3 KkbMm
yn. 10, 1. 2 ot Hapen6a Ne2 /09.11.2021 r.

1. Cmpykmypa Ha kanumana Ha [pyxecmeomo, eKroYumesiHo UeHHUMe KHuUXa, Koumo He ca
donycHamu 00 mMbp20o8uUsi Ha peaynupaH nasap e Penybnuka bvnzapusi unu dpyza dbpxaea
YJleHKa, ¢ moco4YeaHe Ha pa3JludHUMe Kjlacoee akyuu, npaeama u 3adb/DKeHusima, ceébp3aHu ¢
8ceKku om Kilacoeeme akKyuu, U Yacmma om obwusi Kanuma’si, Kosimo cbcmaersisiea eCeKu
omaeJieH Knac

Pernctpupanuat kanutan Ha [OpyxecTtBoTo ce cbeTom oT 56 010 597 Ha Gpoii 0BMKHOBEHM aKLuMK C
HOMMWHanHa CTOMHOCT B pa3mep Ha 1 nB. 3a akuus. Bcuyku akumm ca ¢ npaBo Ha rnonyyYaBaHe Ha
AVBUAEHT M NUKBMAALMOHEH AN U NpeAcTaBnsBaT eauH rnac oT obwoTo cbbpaHne Ha akumoHepuTe
Ha [OpyxectBoTO. KanuTanbT Ha APYKECTBOTO € BHECEH U3LANO.

Tbproeus Ha akuun: bbnrapcka doHgoBa 6opca — Codusi, cermeHT Standart

2. OepaHuyeHusi 8bpXy MpexebpsiIIHeMO Ha UeHHUme KHU)Xa, Kamo o2paHu4YeHusi 3a
npumexxaseaHemo Ha UeHHU KHWXa usiu Heobxodumocm om nosy4yaseaHe Ha odobpeHue om
dpyxecmeomo usiu opye akuyuoHep

He ca npeaBugeHu orpaHMyYeHns UM ycrioBUs 3a MPEXBBbPISAHETO Ha akuumte Ha [pyKecTBOTO U
cbrnacHo 4n. 8, an. 3 ot Ycraea He morat ga 6baaT cb3gaBaHu Takuea gokato “POOHA 3EMA
XONOWHI ALl e nyGnvyHO AOpyKecTBO. AKUMWUTE Ce MpPexBbpnAT CBOOOAHO Mpu crnas3BaHe Ha
pasnopendnTe Ha OeNCTBALLOTO 3aKOHOAATENCTBO 3a CAENKM C De3HaNMYHM LIEHHU KHUXA.

3. MHghopmayuss OmHOCHO NMPSIKOMO U HENMPSIKOMo npumexaeaHe Ha 5 Ha cmo unu noseye om
npaeama Ha 2rmac e ob6wjomo cbbpaHue Ha OpyXecmeomo, 8K/YUmMesIHO OaHHU 3a
akyuoHepume, pa3Mepa Ha 0sJ10860MO UM yyacmue U Ha4YuHa, 1Mo Kolimo ce npumexaeam
akyuume

HeBeHa EOO[ nputexaBa 22 330 933 6pos akuMmK 1 y4acTue B aKLMOHEPHUS KanuTan B pa3mep Ha
39.87%. Kem 31 gekemBpu 2020 r. — 24 156 183 Oposi akumMm M y4acTue B aKUMOHEPHUs Kanutan B
pasmep Ha 43.13%.

4. laHHU 3a aKkyuoHepume cbC crieyuasiHu KOHMPOJIHU fpasa U ornucaHue Ha me3u fnpasa.
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Hama akKUuMoHepu CbC cneunariHi KOHTpPOJIHK MNMpaBa.

5. Cucmemama 3a KOHMPOJI NpuU ynpaxHsieaHe Ha MPasomo Ha 2/5ac 8 cly4Yaume, Ko2amo
cayxumenu Ha [Jpy)xecmeomo ca U He208U aKUUOHePU U KO2amo KOHMPOJIbMm He ce ynpaxHsiea
HenocpedcmeeHO om msix.

B OpyXecTBOTO He e cb3dadeHa cUcTeMa 3a KOHTPOM NpW ynpaxHsiBaHe Ha NpaBoOTO Ha rnac B
cnyvyauTe, Korato crnyxuTenu Ha [pyXecTBOTO ca M HEeroBWU akLMOHEepU W KoraTo KOHTPOMbT He ce
yrpaxHsiBa HemnocpeacTBeHO OT TAX. Bceku cnyxuTen, KOWTo e akuMoHep rnacysa Nno cobCTBEHO
YCMOTpPEHME.

6. OzpaHuYyeHUs1 e bPXy NMpaeama Ha 2Jlac, Kamo O2paHUYeHUs e8bpXy NMpasama Ha 2Jlac Ha
aKyuoHepume c onpedesieH npoueHm unu 6poli 2nacoee, KpaeH CPOK 3a ynpaXHseaHe Ha
npaeama Ha ajlac usu cucmemu, NpPuU Koumo cbC CbmpyOHudecmeo Ha [pyxecmeomo
¢huHaHcoeume npaea, cebp3aHU ¢ akyuume, ca omoesieHU om npumexaeaHemo Ha akyuume.

He cbluecTByBaT OrpaHn4eHus B npaBaTta Ha rnac Ha akumoHepuTe Ha ,PogHa 3emsa XonguHr AL.
MpaBoTto Ha rmac B O6GWOTO CcbbpaHMe Ha akuMoHepuTe MOXe Aa Ce yrnpaxHsiBa NUYHO U 4pe3
npeacTaeuTen oT nuuaTa, Nnpuaobunu cBoMTe akuun 1 BIMCAHU B KHUraTa Ha akLMoHepuTe.

7. Cnopa3ymeHusi Mexdy akuuoHepume, KOUMo ca u3eecmHu Ha [Jpy»ecmeomo u Koumo mo2am
0da dosedam Ao o2paHUYeHUs 8 NMPexebpJISHeMmOo Ha akyuu uslu npasomo Ha a2iac.

Ha ,D,py)KeCTBOTO He ca M3BECTHWN NogobHM cnopasymMmeHuna mexay akumoHepute, KoOuto Ouxa mornu ga
goBenart o orpaHn4eHund B NpexBbpliAHETO Ha akUunn.

8. Pa3nope66ume OMHOCHO Ha3Ha4YaeaHemo u oceoboxdasaHemo Ha 4jsieHoeeme Ha
ynpasumesiIHume opeaHu Ha ,Ipr)Kecmeomo U OMHOCHO uU38bpuweaHemo Ha U3MEeHeHus U
donbJ/IHeHUsl 8 ycmaesa.

N3meHeHuss »n gonbnHeHne B YcTaBa Ha APYXeCTBOTO ce npuemat OT obwoTo cbbpaHue Ha
akumoHepute. CbrnacHo Ycrasa Ha ,PogHa 3emsa XonguHr” ALl cbBeTa Ha gupekTopuTe ynpasnssa u
npeactaensBa edexkTMBHO OpyXecTBOTO nped Tpetn nuua. OBwoTo cbbpaHme Ha akumoHepuTe
n3bvpa, HasHayaBa W ocBobOXOaBa 4rNeHOBETE Ha CbBeTa Ha AMpeKkTopuTe W onpegens
Bb3HarpaxgeHuata uMm. YneHoseTte Ha C[ ce m3bupaT 3a Cpok OT MET rogumHu, C U3KMYEHME Ha
yneHoBeTe Ha nbpBusa C[1, KOUTO ce n3bupart 3a Cpok OT Tpu roguHn. YUneHosete Ha C[ moraT ga 6baat
npensdnpaHun 6e3 orpaHUyeHus.

Hawn-manko egHa TpeTta ot uneHoseTe Ha C[] TpabBa ga 6baaT HesaBMcuMK nuua. HesaBUCMMUAT yneH
Ha cbBeTa He MoXe aa 6bae:

1. cnyxuTten B Apy>KeCTBOTO;

2. aKuMoHep, KOWTO npuTexaBa NPSKO UMM 4Ype3 CBbP3aHu nuua Har-manko 25 Ha CcTo oT
rnacosete B 06LOTO CbOpaHMe unu e CBbP3aHo C APYXKECTBOTO NMLE;

3. nue, KOEeTOo € B TPanHW TbProBCKM OTHOLLEHUS C OAPYXECTBOTO;

4. yneH Ha ynpaBuUTENeH WM KOHTPOSIEH OpraH, MPOKYPUCT WIU CRYXUTEN Ha TbProBCKO
OPYXeCTBO UNu ApYro topuanNdecko NMUe no 1. 2 n 3;

5. cBbp3aHo nuue ¢ Apyr YneH Ha C[l Ha ApyxecTBOTO

9. ﬂpaeomouwﬂma Ha ynpaeumeJsiHume ope2aHu Ha dpy)Kecmeomo, 8KJ/TIOHYUMEJTIHO rpasomo da
83emMa peuweHus 3a uszdaesaHe u o6pamHo U3KynyeaHe Ha akyuu Ha dpy)Kecmeomo.

MpaBomowmsaTa Ha CbBeTa Ha anpekTopute n O6WOTO cbbpaHne Ha ,PoaHa 3ems xonguHr’ ALl ca
pasnucaHu nogpobHo B YcTaBa Ha [pyxecTBOTO. PegbT 3a B3eMaHe Ha pelleHus Mo usgaBaHe U
06paTHO n3kynyBaHe Ha akuuMM Ha ApPY)XeCTBOTO ca pernaMeHTUpaHn B YcTaea.

10. CrwecmeeHu do2oeopu Ha [pyxecmeomo, koumo nopaxdam delicmeue, U3MeHsIM ce unu
ce npekpamsieam nopadu NMPoMsiHa 6 KOHMpoJsia Ha Apyxecmeomo npu ocbujecmesieaHe Ha
3a0b/KUMeENnHO mMbpP2068o npednazaHe, u nocrneduyume om msix, OC8eH € C/yYaume Ko2amo
paskpueaHemo Ha masu UHgopMayusi Moxe 0a NPUYUHU CepPuo3HU epedu Ha [pyxecmeomo;
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U3K/TIOYeHUemo o npedxo0HOMO u3peyeHue He ce npunaza € cryYaume, Ko2amo
Apyxecmeomo e dnbxHO Aa paskpue UHhopMayusima rno cusnama Ha 3aKoHa.

He e Hanuue nogobHo 0bcToATENCTBO.

11. Uncpopmaums BbB Bpb3ka ¢ Ny6nMYHOTO ussieneHne Ha EBponenckma opraH 3a LleHHU KHUXa
n nasapu (EOLIKI), onpegenswo o6wmnte eBponemcku NnpMopuTeT 3a npunaraHe Ha roguliHuTe
¢mHaHcoBM oT4HeTH 3a 2021 .

BnusiHue Ha naHgemusaTa ot COVID 19
MHpopmaumaTa e onosecteHa B foanwHNA omHaHCoB OTYET Ha [pyXecTBOTO.

PuckoBe cBbp3aHM C KNMMaTa U OKOJHaTa cpeaa

HecbMHEHO crnpaBsiHETO C PUCKOBETE, MPOU3TMYALLU OT U3MEHEHMETO Ha KnumaTa U BrollaBaHeTo
CbCTOSIHMETO Ha OKONHaTa cpefa, Wwe 6be cpe OCHOBHUTE NpeauM3BMKaTencTBa 3a ApyecTeaTta npes
cnepBalwmTe roguHu. OpyecTBOTO Crneau BCUYKM TEHAEHUMM No TemaTa, 3a Aa MOxe Aa pearvpa
CBOEBPEMEHHO Ha NPOMeHsiLLaTa ce cuTyaums.

12. CnopasymeHusi mexay [pyKecTBOTO M ynpaBUTENHUTE My OPraHv WU CRYXUTenu 3a
u3nnailaHe Ha obes3lleTeHMe NpyU HanyckaHe unuv yBosriHeHMe 6e3 NnpaBHO OCHOBaHWE UnU Npu
npekpaTsABaHe Ha TPyAOBUTE NPaBOOTHOLUEHUSA MO NPUYMHU, CBbP3aHM C TbProBO NpeasaraHe.

He ca Hanmue nogo6Hu cnopa3yMeHuA.

BISER Digitally signed

by BISER

LOZKQV Lozkov LozEv

Date: 2022.03.30

30 mapt 2022 . ManbrHuTeneH AMpexTop: LOZEV 12:09:06 +03'00'
rp. Cocous /Bucep Jloses/

Digitally signed by
Svetoslav Svetoslav Asparuhov Yanev
AS pa ru hOV Ya nev Date: 2022.03.30 12:15:58

Mpeacepaten Ha C: +03'00'

/CBeTtocnaB AHes/
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NHdopmauunsn
OTHOCHO nporpamara 3a npunaraHe Ha MeXxayHapoaHo npusHaTuTe
NPaKTUKKU 3a JOOPO KOpNopaTUBHO ynpaBfieHue Ha

»PoaHa 3ema XonaunHr’ ALl

lMporpamaTa 3a npunaraHe Ha MeXxayHapoAHO NPU3HATUTE NPaKTMKKU 3a 4OOPO KOPNOpPaTUBHO
ynpasneHune e npueTa Ha 3acefaHne Ha CbBeTa Ha gupekTopute Ha ,PogHa 3ema xonauHr’
Al Ha 01.07.2008 roguHa.

MporpamaTa 3a KopnopaTMBHO ynpasneHne e nogumHeHa Ha npuHumna ,[TPUNATCAHE U
OBACHEHWE”, cbrnacHoO KOWTO KOPNoOpaTUBHOTO PbKOBOACTBO Ha APYXECTBOTO crieBa Aa
npegcraes MHGOOpPMaUnUa OOKONKO APYKECTBOTO Npuriara NpUHUMNUTE Ha NoBeAEeHNe, KOUTO
ca 3anerHanu B Kogekca n ga npegocrtaBsi 00siCHEHME Kak NpobreMHuTe cutyauum we 6baat
peluaBaHu, KoraTo eauH UNu Apyr NPUHUMN HEe € NPUNOXUM NO OTHOLLEeHNe Ha ,PoaHa 3ems
xxonavHr’ ALl .

OTr parata Ha npucbeauHABaHe KbM HauuoHanHMA Kogekc ApyXecTBOTO e
oCblecTBABANO OEWHOCTTAa CUM B NbJIHO CbLOTBETCTBME C HEroBute MNPUHLUNU U
pasnopenbu. Kbm NoguwHuna poknap 3a genHoctTa 3a 2021 r. Ha APYXeCTBOTO €
npunoxeHa ,,Jleknapauusa 3a KOpnopaTMBHO yrnpaBneHue”, CbrnacHoO HOpMaTUBHUTE
pasnopenbu B cTpaHaTta. Ypes3 nocoyeHarta geknapauusa ce npegocraBs MHdopmaumsa
no Bcuyku rnaem Ha HaunoHaneH Kopgekc 3a KopnopatuBHo YnpaBsneHue.

lMporpamaTta Ha PogHa 3emsa xonauHr ALl 3a npunaraHe Ha MeXayHapoAHO npusHaTuTe
CTaHgapTn 3a [oOpo KopnopaTMBHO yMNpaBrieHWe ypexaa MonuTukata, KOSTO npoBexaa
CobBeTbT Ha [OupekTopuTe, 3a [a Ccb3gage Bb3MOXHOCT Ha akuuoHepuTe U Opyru
3avHTEpeCcyBaHN nNuua ga ynpaxHssaT Mo-MbfiHO CBOWUTE npasa, Aa B3emMaT MNo-aKTUBHO
yyactme B OOCbXOaHEeTO Ha BaXKHW 3a APY)XECTBOTO BbMPOCK, KOUTO Ce OTpa3sBaT BbpXy
OOXOAHOCTTa Ha TAXHaTa uHBecTMuuMs. [porpamaTta MMa ObArOCPOYEH XapakTep U npu
HeoBXOANMOCT Ce aKkTyanuampa nepuoanyHo.

MpunaraHeTo Ha CTaHZapTUTE rapaHTupa, Ye OeVHOCTTa Ha XOnauHra e pesynTart Ha
0OEKTMBHM M 3aKOHOMEPHM MPOLECK, CBbP3aHM C YCbBBLPLUEHCTBAHE HA (PUPMEHOTO
ynpaBfieHne W npunaraHe Ha TakMBa MeETOAM Ha KOPMOpPaTUBHO YrpaBreHue, KOUTO ce
oTpassBaT MO3UTMBHO BbPXY MasapHOTO MpeacTaBsHE Ha XONAMHra U HeroBuTe AblUepHM
ApPYXecCTBa.

PogHa 3emsa xonguHr Al e ny6rnvyHO akUMOHEPHO APYXECTBO pPerncTpMpaHo BbB bypracku
okpbXeH cba Ha 10.03.1998 r., cnep npeypexgaHe gerHocTTa Ha NpuBaTusaunoHeH ¢oHAa
“‘PogHa 3ema” Al no pega Ha un. 277 oT TbproBCcKMs 3aKOH MO peLleHne Ha 06woTo cbbpaHve
Ha akumoHepuTte My ot 28.02.1998 .

Ha O6wo cvbpaHve Ha akumoHepuTe npoBegeHo Ha 13.05.2002 r. e B3eTO pelleHue 3a
npekpaTsiBaHe Ha AEeNHOCTTa Ha APY)XeCTBOTO 1 065BABaHETO My B NUKBMaauus. PelueHneTo
€ BnucaHo cbC cbaebHo pelleHne Ha BOC ot 06.06.2002 r. Ha O6wo cbbpaHne Ha
akumoHepute oT 22.05.2007 r. e B3eTO pelleHMe 3a NpoAbiKaBaHe Ha OeMHOCTTa Ha
OPYXeCTBOTO, Ha OCHOBaHMe un. 274 oT TbproBCckns 3akoH, 3bop Ha HOB cbeTaB Ha CbBeTa
Ha AMPEKTOpUTE Ha OPYKEeCTBOTO M NPOMsiHA Ha cefanuviieTo U agpeca Ha ynpaBrieHne Ha



WHdopmaums 4
OTHOCHO Nporpamara 3a npunaraHe Ha MeXxzayHapoAHO NPU3HaTUTe NPaKTMKK 3a
A06po KOpNopaTMBHO ynpaBneHue

apyxectsoto /c  PeweHune Ne 1/2007 r. Ha Bypracku okpbxeH cbg Ha 05.06.2007 r. —
nonyyeHo Ha 12.06.2007 r. n Pewwenune Ne 5612 ot 03.07.2007 r. Ha BapHEHCKM OKPBbXXEH CbA
BMMCaHo B Perncrbpa Ha TbproBCKUTE ApyXecTBa nog naptuaeH Homep Ne 11 tom 799 cTp.
46 no ¢.a. 3360/2007 r.

CepanuweTto 1 agpeca Ha ynpasneHue Ha apyxectBoTto ca: rp. Codwms, 6yn. Bnagumup
Basos Ne83, Ten./dbakc 02/8164551, agpec 3a kopecnoHaeHunsd: 6yn. Bnagummp Basos Ne83,
Ten./cpakc 02/8164551, enekTpoHHa CTpaHULUa B MHTEpPHET: www.rodnazemya.bg

|. OCHOBHM NPUHLUMNN U Lenun

MporpamaTta e paspaboTeHa B CbOTBETCTBME C AeilcTBawaTa B bbnrapusa HopmaTtuBHa
ypeaba Ha KopnopaTtuBHUTE OTHOLLIEHUS W CbINacHO NpuHUMNUTE 3a Ao6po KopnopaTUBHO
ynpasneHne Ha OpraHusauusata 3a MIKOHOMUYECKO CbTPYAHMYECTBO U pa3BuTue, YyTBbpAeHU
oT KomucusaTa 3a puHaHCOB Haa30p.

MpeameTbT Ha genHocT Ha PogHa 3ema xongunr AL e: npugobuBaHe, ynpaBneHue, oueHka
n npogaxba Ha y4yacTma B ObNrapckm w 4yxgecTpaHHu ApyxecTsa, npuaobueaHe,
ynpaBneHne n npogaxba Ha obnuraumm, npugodbrBaHe, oueHka n npogaxba Ha naTeHTw,
OTCTbMNBaHe, Ha NULEH3UN 3a U3MNON3BAHE Ha NaTEHTU HA OPYXECTBA, B KOUTO XONAMHIOBOTO
OPYXXECTBO y4acTBa, (pMHaHCUpaHe Ha [pyXecTBa B KOUTO XONAMHIOBOTO APYXECTBO
y4yacTBa, KakTo 1 U3BbpLUBaHE Ha CriegHUTe TbProBCKM CAENKM, NOKYMKa Ha CTOKM U OpYri
BELM C uen npogaxba B MbpBOHa4YaneH, npepaboTeH nnn obpaboTteH Bua, npogaxba Ha
CTOKM OT COOGCTBEHO NPOU3BOACTBO, TbProBCKO MNPEACTAaBUTENCTBO M MOCPEOHUYECTBO,
KOMWUCUOHHW, TaKCMMETPOBMU, MNPEBO3HN U CNeauMUMOHHN CAOENKW, CKNagoBU CAENKW,
XOTENMEPCKN, PECTOPaHTbOPCKN, TYPUCTUYECKU, PeKnamMHu, MHEPOPMALMOHHW, NPOrpamHu
WIn Opyrn yCnyru, CAENKN C MHTeNeKTyarnHa CO6CTBEHOCT, KakTO 1 BCAKAKBW OPYI TbProBCKM
cAenku, HesabpaHeHn ¢ HOpMaTUBHU aKTOBE.

PoaHa 3emsa xonauHr ALl KaTto OpYyXeCTBO OT XOSNAMHIOB TUM HE M3BbpLUBA CaMOCTOATENHA
Tbproecka AeNHoCT. [IpyXeCTBOTO € HAacOo4nI10 CBOATa AENHOCT MPUOPUTETHO B MEHUIKMBHT
Ha ObLUEPHN N acouMnpaHn NpeanpusiTus.

Llenute, konto cu noctaes CbBeTHT Ha aupekTopute Ha PogHa 3emsa xonguHr A[l ¢ npuetata
MporpamaTta Ha PogHa 3emsa xonauwHr ALl 3a npunaraHe Ha MeXayHapoAHO npusHaTuTe
cTaHgapTu 3a 4obpo KoprnopaTUBHO ynpasreHue ca:

— [a 3awuTi npaBarta Ha aKLMoOHepuTe.

— JOa obe3neun paBHOMOCTABEHO OTHOLIEHWE KbM BCEKU aKLMOHep
(BKNHOYNTENTHO MUHOPUTAPHUTE U YyXKAECTPAHHUTE aKLMOHepH).

— [a o6e3neun npuaHaBaHeTO Ha NpaBaTa Ha nuvuaTta, 3aMHTepecyBaHu OT
ynpaBneHneTo n yCTOM4MBOTO pa3BUTME Ha APYXKECTBOTO M Aa HacbpyaBa
CbTPYAHUYECTBOTO C TAX.

— [a ocurypu cBoeBpeMEHHO U TOYHO pa3KpuBaHe Ha U3UCKyemaTa no
3aKoH nHdopmaums, cBbp3aHa cbc PogHa 3ems xonauHr Al OTHOCHO BaXKHU
npob6neMn Ha (PUHAHCOBOTO CBHLCTOSIHME, pe3ynTaTtuTe OT AENHOCTTA,
COGCTBEHOCTTa M ynpaBJieHUeTO Ha APYXeCTBOTO.

— [a nognomorHe cTpaTermyeckoTo ynpaBneHue Ha PogHa 3emMsi XOnAauHr
Al, edpmkacHuA KOHTPON BbPXY AEMHOCTTA Ha CbBeTa Ha AUPEKTOpUTE U
OTYETHOCTTa My NpeA BCUYKM 3aMHTepecyBaHM nuua.
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Il. MpunoxeHne Ha HaunoHanHMA KoaeKc 3a 4OOPO KopnapaTUBHO ynpaBrieHue

PogHa 3emsa xongunr ALl e nybnnyHo apy»ecTBo ¢ kanutan oT 228 943 neBa, pasnpenenexm
B 228 943 6e3Hann4yHM NOUMEHHM HENPUBUNETMPOBAHN akLUMM C NPaBO Ha rnac ¢ HOMUHan
eaouH nes Bcaka. C npotokon ot 28 despyapu 2014 r. n3BbHpeAHOTO 06Wo cbbpaHve Ha
akunoHepuTe Ha PogHa 3ems xonguHr ALl B3ema pelleHne 3a npeobpasysaHe. B PogHa 3ems
xonauHr ALl ce BnueaTt Tu en 6m pubn ectent OO0 EVK 200448023, Mapumekc 77 EOO[
ENK 130851004, WamnuHboH EOOL EVK 124617299, Noselwkn menHuum 2005 EOO EUK
130186558, Anntac 2003 EOO[ EMK 131131931, OpaHxepueH komnnekc Ctpenya EOO[
EVK 202630633, Opanxepun eHepan Toweso EOO[ EWK 202634553, KiocteHaunckm
menHuun OO0 EUK 202608149, Oemupa C OO EVK 130841421 n BuHeHa vHAOyCTpus
EOOM ENK 130921424.

Ha 18 mapt 2014 r. BnMBaHeTO € BMMCaHO B TbProBCKUS PErmctbp kbM AreHuusita no
BnncBaHe. KanutansT Ha [Ipy)XeCTBOTO B pe3ynTaT Ha BfMBaHeTo e yBenuyeH Ha 36 010 600
ne.

B pesyntatr Ha npeobpa3yBaHeTO, KanuTanbT Ha NMpuMeMalloTo apyxectso ,PoaHa 3ems
xonauHr’ ALl e yBennyeH Ha 36 010 600 nB. ype3 u3gaBaHe Ha HoBu 35 781 657 Gpos
OOVKHOBEHMW aKLMK C NPaBO Ha €AWH rnac U ¢ HOMUMHaNHa CTOMHOCT 1 NeB Bcsika eaHa.

€dVH rmac n ¢ HOMMHariHa CTOMHocCT 1 neB BcsAKa egHa.

Mpe3 2019 r. CbBeTa Ha anpekTopuTte Ha ,PogHa 3emsa XonguHr’ ALl B3vma pelleHune 3a
yBenuvyaBaHe Ha KanuTana 4pes3 nybnuyHoTo npegnaraHe Ha LEeHHWU KHukKa. YBEennyeHneTo
ce M3BbpLUBa Ype3 emuTnpaHe Ha Hoem 20 000 000 6posi 0GMKHOBEHM NOUMEHHMW BE3HANMYHN
akumm, ¢ NpaBo Ha rnac, ¢ HommHanHa ctomHocT oT 1.00 neB BCsika U EMUCUOHHA CTONHOCT
1.80 neea 3a akuus, nNpu obuW, pasmep Ha npeanaraHata emucus ot 36,000 xun. nesa.
MpeanaraHeTo Ha akuMmM OT yBENUYEHNETO Ha kanuTana Ha ,PogHa 3ema XonauHr® AL ce
M3BbpLIBaA Bb3 OCHOBa Ha [lpocnekT 3a MbpBMYHO NYONMYHO NpeadnaraHe Ha akumw,
notebpaeH ot KOH ¢ Pelwwenune Ne 769-E/11.06.2019 r. Cnepn npukniodBaHe Ha npouenypara
no nybnuyHOTO NpeanaraHe Ha akumm Ha 07 aeryct 2019 r. ,PogHa 3emsa XonguHr‘ ALl
yBenu4yaea kanutana cu ot 36 011 xun. n.. Ha 56 011 xun. nB., Ypes nsgasaHe Ha HoBU 19
999 997 6pos OOMKHOBEHM MOUMEHHM Oe3HanM4YHM akuMM C NpaBo Ha rnac, ¢ npaBoO Ha
OVBUOEHT WU Ha NUKBUOALMOHEH AsN. BCSKa. YBENUYEHWETO Ha KanuTana € BnucaHo B
Toprosckus pernctop Ha 21 aeryct 2019 T.

Mpe3 2021 r. He e HanNuUue yBeNMYEHME Ha KanuTana Ha [py>ecTBoTo.

Knurata Ha akumoHepuTe Ha PogHa 3ems xonguHr Al ce Boau oT LleHTpaneH genosutap
AL. Mo poroeop c LleHTpaneH genosutap AL OpyXeCTBOTO 3annaiia exerogHo Takca 3a
nogabpXaHe Ha CBOSI PErUCTbP.

AkummnTe Ha PogHa 3ems xonguHr ALl ce TepryeaTt cBo6oaHo Ha Bwnrapcka ooHgosa 6opca
— Codomss A1, C KOETO € OCUTYPEHO NPaBOTO HA BCEKN aKUMOHEP U NOTEeHUnaneH MHBeCTUTop
3a npogaBa M KynyeBa akuuMy Ha OPYXECTBOTO. TbproBusTa Ha akuuu ce OCblLecTBABa OT
WHBECTULIMOHHN nocpeaHuum, nuueHsnpann ot Komucuata 3a duHaHcoOB Haasop.
AKUMOHEPDBT MOXe [a npodade WUNn MNPeExXBbPiM CBOUTE akuMm camoO Ype3 NMLEH3MpaH
WHBECTULMOHEH MOCPEOHUK, ako MNpuTexasa [geno3uTapHa pasnucka 3a  TaX.
MHBECTULMOHHNAT MNOCpegHMK MMa npaBo W Ada usgage [ybnukat Ha penosvTapHaTa
pasnucka, ako My 6bae nopbyaHa Tasu ycrnyra u npu ycrnoBue, Ye MMa CKINYeH AOroBop C
LleHTpaneH genosutap AL 3a PernctpayuoHeH areHT.

O6woTo cbbpaHne Ha akuMOHepuTe ce CBUKBA MOHEe BeAHbX roavwHo. lMokaHaTa 3a
CBUKBaHe Ha obLWOTO cbbpaHue Ha akumoHepute ce nybnukyBa Han-manko 30 AHu npegu
Aartarta Ha cbbpaHmeTo B TbproBCKuUs permcTbp U BECTHUK ,[IHEBHUK’.
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MpaBoTo Ha rnac B O6L0TO CbOpaHne Ha akLUMOHEPUTE MOXE Aa Ce YNPaKHABA NINYHO M Ypes
npeacraBvTeN OT nuuarta, npuaodunmn cBOMTE akLMK 1 BINCAHU B KHUraTa Ha akUMOHepuTe
Han-kbCHO 14 OHWM nNpegwn AaTata Ha cbbpanueTo. MNpencraBuTensT TpsibBa ga pasnonara c
N3PUYHO, HOTapMasnHo 3aBePEHO MbITHOMOLLHO, OTFOBapSLLO Ha U3UCKBaHUATA Ha yn. 116 ot
3akoHa 3a nyGnuyHO npeanaraHe Ha LEeHHW KHWXKa. B NbnHOMOLLHOTO akuMOHepbT TpsibBa
Aa NOCoYM Kak yNMbfTHOMOLLEHOTO N1Le [a rnacyBa No BCSKa OTAeNHa TOYKa OT AHEBHMSA pes
Ha cbOpaHueTo. C ornea 3anasBaHe MHTEpPeCUTE Ha akLMoHepa yCTaBbT Ha APYKECTBOTO He
Aonycka npeynbiHOMOLLaBaHe Ha TpeTu nuua.

Bcekn akumoHep Mma npaBO Ha TOMKOBa rnaca B o0LWOTO cbbpaHue, KONKOTO € OposT Ha
HeroBuTe akumu. AKLMOHEpUTe B3emaT pelleHUs OTHOCHO M3MEHEeHWEe W OOMbfHEHMEe Ha
yCTaBa, yBenMyaBaHe W HamansBaHe Ha kanutana, npeobpasyBaHe W npekpaTsBaHe Ha
apyxecteorto. lNpucbcTBawmnTe Ha obLOTO cbbpaHue akumoHepu nsbupaTt n ocsoboxgasat
4yrneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE, onpeaenaT TAXHOTO Bb3HarpaxaeHue no pega Ha
3aKoHa, onpedensiT rapaHumMmMTe, KOMTO YNeHOBETE Ha CbBeTa Ha AUPEKTOpuTe AaBaT 3a
CBOETO ynpaBneHue u rm ocBoboxgaBa OT OTrOBOPHOCT; Ha3HadaBaT M ocBoboxaasaT
ANNIIOMUPaHM  eKkcrnepT-cyeToBoauTeENN; opobpsiBaT rOAMWIHUS CYETOBOAEH OT4YeT crea
3aBepka OT HasHadeHuTe ekcnepT-cdetoBoautenun. C pelweHne Ha obwoTo cbbpaHue ce
pasnpegens nedanbata Ha Opy)XecTBOTO, nonbnea ce doHa “PesepBeH” u ce msnnawa
ANBMAEHT. AKLMOHEepUTE Npyu HEOOXOOUMOCT B3eMaT peLleHnst 3a u3gaBaHe Ha obnvrauum,
Ha3Ha4YaBaHe Ha NUKBMOATOPM MpU MpekpaTsiBaHe Ha OPYXKeCTBOTO, OCBEH B Cry4yal Ha
HecbCcTOosATENHOCT. [pean ocblLecTBABaHe Ha CAESNKM KaTo CrvBaHus uMnu npogaxba Ha
3HauMTEeNnHa 4act OT aKTUBWUTE Ha APYXECTBOTO we 6bae cBMKBAHO 00WO cbbpaHune Ha
aKkumoHepuTe, Ha KOeTo Te3n BLNPOCK ce NoanaraT Ha rnacyBaHe.

O6woTO CcbbpaHMe MOXe Oa Ce CBUKa M MO UCKaHe Ha akUMOHepw, KOMTO rNoBe4ve OT Tpu
MeceLa nputexasaT akuuu, NpeAcTaBnsBallyM NoHe 5 Ha CTO OT KanuTana Ha OpYXeCTBOTO.
3a uenTa Te NpeAcTaBaT CBOETO UCKaHe npen CbBeTa Ha AVPEKTOPUTE U ako B e4HOMECeYeH
CPOK OT MCKaHeTo TO He Gbae yOOBMNEeTBOPEHO WnM ako o6WoTo cbbpaHue He 6Gbae
NPOBEAEHO B TPMMECEYEH CPOK OT 3asiBIBaHe Ha UckaHeTo, BapHeHCkM paitloHeH Cb/l CBMKBa
obwo cbbpaHne wWnNM oOBNacTsBa akUWOHepUTe, MOUCKanM CBUKBAHETO, WIU TEXeH
npeacTaBuTenN Aa CBMKa CbOpaHMeTo.

KopnopaTusHoTO ynpaeneHue Ha PogHa 3ems xonavHr Al ocurypsiBa paBHO TpeTupaHe Ha
aKUMOHepUTE, BKMIOYUTENHO HA MUHOPUTAPHUTE N YyXKOECTPAHHUTE aKLMOHEPW.

Benukun akumm Ha PogHa 3emsa xonguHr AL ca oT eauH 1 cbly Knac. JpyXecTBoTo HaAMa
nsgageHn akumm ¢ ocobeHun npaea. Beuykm akumoHepu umaT egHakBu npasa ga rnacysar.
Bcsaka akums jaBa npaBo Ha eguH rnac B o6woTo cbbpaHne Ha akuuoHepuTe, NpaBo Ha
OVBUOEHT U Ha NIMKBUOALMOHEH AN, Cbpa3MepHN ¢ HOMUHANHaTa CTOMHOCT Ha akumaTa.

Bcekn noteHumnaneH MHBECTUTOP MOXe Oa nony4un I/IH(*JOpMaLI,VIFl 3a npaeaTta Ha rnacyBaHe C
akummnTe Ha XxonauHra npean taxHata nokKynka.

Bcsika eBeHTyanHa npomsiHa B NpaBaTa 3a rfacyBaHe MOXe [a CTaHe CaMo C pelleHune Ha
00L0TO cbbpaHne Ha akuMoHepuTe

B cnyyai, ye rnacyBaHeTo ce OCbLLecTBsIBa OT Mb/IHOMOLUHMK, CreABa Aa € Hanuue NMCMEHO
cbrnacue Ha cobCcTBEHMKa Ha akuunTe.

Mpouenypvte No nNpoBexgaHe Ha o6WOTO cbOpaHMe Ha aKUMOHEpUTE CbLUO ocurypsisat
paBHO TpeTMpaHe Ha BCUYKM aKLMOHEPMW.
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KopnopaTtuBHoTo ynpaeneHue Ha PogHa 3emst xonauHr ALl He gonycka Nno HUKaKbB HauuH
TbProBus C BbTpellHa MHOpMaLMsA 1 CAENKN 3a NUYHO obnaroaeTencreaHe.

UneHoBeTe Ha CbBeTa Ha OVPEKTOPUTE ca 3adbIPKEeHW Oa ONOBECTSAT BCEKUM MaTepuaneH
WHTEpPEeC, KOMTO Te UMK CBbP3aHu C TAX NnLa MMaT no OTHOLLEHWE Ha CAENKU UK OeNHOCTH,
KacaeLy ApY>KeCTBOTO.

[pyxeCcTBOTO paskpuBa WHGOpMauMss M 3a peauua ApyrM HOPMATMBHO YCTaHOBEHM
obcToaTencTesa Npu TAXHOTO HacTbnBaHe. OcobeHO 3HayeHne ce OTAaBa Ha BbTpeluHaTa
WHopMaUKMs, BNUdeLLa BbpXy LeHaTa Ha UeHHUTe KHWxa. ToBa e Bcska WHdopmaums,
CBbp3aHa C AeNHOCTTa Ha eMUTEeHTa, KOSTO He e NyBnu4yHO onoBecTeHa, ako Ny6nn4yHoTo 1
onoBecTsBaHe 61 MOrNo Aa okaxe 3Ha4YMMO BNUSAHME BbPXY LieHaTa Ha LEeHHUTE KHUXa Ha
eMUTEHTa, MO KOATO Te ce TbpryBaT Ha perynupaH nasap, nopagu HerHus edpekT BbpXy
npaeaTa, 3aAbiKeHusaTa, (PMHAHCOBOTO CbCTOSHWE WM O6LWO BBbPXY AerHOCTTa Ha
eMuTeHTa. 3aabimKeHMeTo 3a yBeJoMsSBaHE B TO3U Criydaln ce U3MbIHSABa OT APYXeCTBOTO
00 Kpasi Ha paboTHWS OeH, cnedBal, AeHs Ha B3eMaHe Ha pelleHMeTo Mnu y3HaBaHe Ha
CbOTBETHOTO OBGCTOATENCTBO, @ Korato TO NOAMEXM Ha BMNMCBAHE B TbProBCKUS PErMCTbP —
00 Kpas Ha paboTHWS AeH, crefBall AeHS Ha y3HaBaHe 3a BNMCBaAHETO, HO He MO-KbCHO OT 7
paboTHM OHM OT BNUCBAHETO.

B PoagHa 3ems xonauHr Al ce nogabpika akTyarneH CrUChbK Ha CRYXXUTENUTE Ha XonauHra u
BCUYKM NULA, KOMTO paboTAT 3a HEero no rpaxaaHCKu AOroBOp WM UMAaT MOCTOSIHEH WM
WHUMOEHTEH A0CTHbMN A0 BbTpellHa MHgopmMauusa. Te ca 3ano3HaT¥ CbC 3aKOHOBUTE UM
3a0b/KEHUSS BbB Bpb3ka C MNpuTexaBaHata OT TAX BbTpewHa WHdopmauus U C
npeaBUAEHUTE  HaKasaTenHW, aAMWHUCTPATMBHM W OUCUUNIIMHAPHU  CaHKUUW  MpK
HapyllaBaHe Ha Te3n 3aabimkeHus. CNUCbKbT Oa Ce CbXpaHsiBa 3a CPOK 5 roavHu ot
HEroBOTO U3rOTBSIHE UMW aKTyanusnpaHe.

PoaHa 3ema xonguHr Aﬂ, npuema, 4e 3anHtepecyBaHu nmua ca BCUYKKU nnua, KOMToO MMat
MHTEpeC OT MKOHOMUNYECKUA NpocnepuTeT 1 yCTOVI‘-II/IBOTO pasBnuTHe Ha OpPYyXeCTBOTO.

CbBeTbT Ha [OUPEKTOpUTE HacbpyaBa CbTPYAHUYECTBOTO MEXAY KOMMaHuATa U
3aMHTEpecyBaHWTE NnuUa 3a MoBMWIaBaHe Ha OnarocbCTOSIHMETO Ha CTpaHuTe, 3a
ocurypsiBaHeTo Ha CTabuNHO pas3BuTME Ha xonauHra. Ha 3auHTepecyBaHuTe nuua ce
npegocTtaBsiHa HeobxoanMaTa MHpopMaLmMs 3a AeNHOCTTa Ha APY)XeCTBOTO, akTyarH1 AaHHK
3a PUHAHCOBOTO CbCTOSAHME U BCUYKO, KOETO GM CMOMOrHarno 3a npasunHaTa UM opueHTaums
1 B3emaHe Ha pelleHue.

CbBeTbT Ha [OUPEKTOpUTe € HasHauun no TpyaoB [AOroBOp AUPEKTOP 3a BPb3KM C
nHBecTuTopute Ha PogHa 3ems xonguHr Al . [MpeKkTopbT 3a BPbL3KM C MHBECTUTOPUTE
OCblUeCcTBABa e(PeKkTUBHA Bpb3ka MeXay YNpaBUTENHUA OpraH Ha APYXeCTBOTO U HEroBuUTe
akumMoHepu 1 nuuara, NPosIBUIN MHTEpeC Aa UHBECTUPAT BbB (PUHAHCOBM UHCTPYMEHTUN Ha
OPYXXeCTBOTO, KaTo WM NpedoctaBa MHGAOPMaUMA OTHOCHO TeKyWoTo (PMHAHCOBO U
MKOHOMUWYECKO CbCTOSIHME Ha OPYXECTBOTO, KaKTO U BCAKa Apyra uHgpopmaums, Ha KoATo Te
MMaT NMpaeo Mo 3aKOH B KA4YE€CTBOTO MM Ha akUMOHEPW UM MHBECTUTOPU. TOW OTroBaps 3a
nanpallaHe B 3aKOHOYCTAHOBEHWSA CPOK Ha MaTepuanuTe 3a CBMKaHO obuio cbbpaHune oo
BCUYKM aKLMWOHEpPW, NOMCKanm ga ce 3ano3HasT C TSX; BOOM U CbXpaHsiBa BEPHU U MbIIHM
NPOTOKONM OT 3acefaHusitTa Ha CbBeTa Ha AMPEKTOPUTE; OTroBaps 3a HaBPEMEHHOTO
n3npawjaHe Ha BCUYKN HeobXooMMu OTYETU U yBeOOMMEHUS Ha ApyxecTBoTo Ao KOH, BOb
n UO. OmpekTopbT BOAW PEerucTbp 3a uanpaTteHuTe matepuanu, Kakto 1 3a nocrbnunute
UCKaHna W npegoctaBeHata UHGopmaumsa. OupekTopbT 3a BPb3KM C MHBECTUTOPUTE Cce
oTyUTa 3a AENHOCTTA CU Npea akUMOHEPUTE Ha rOAMLLIHOTO 00O cbbpaHue.
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UneHoBeTe Ha CbBeTa Ha OnpeKkrTopuTe cbAencTeat Ha ONPpEeKTopa 3a BpPb3KM C
MHBECTUTOPUTE N KOHTPOINMNpPAaT N3NbJIHEHNETO Ha HETOBUTE (*)yHKLI,VII/I.

CobBeTbT Ha gupekTopuTe Ha PogHa 3emsa xonaunHr Al npegsapuTenHo npoyysa 1 ogobpssa
OCbLLECTBABAHETO Ha CAENKN OT APYXECTBOTO UMW HEFOBUTE AbLUEPHU NPeanpuUsTms, KOUTo
MoraT [la OKaxaT CbLLEeCTBEHO BfNsSHMUE BbPXY (PprHAHCOBUTE MNO3MLNN Ha XOSANHra.
PeweHnata 3a wuHBeCcTMUMW B OpYyrn ApyxecTBa ce npugpyxasaT OT 0BOCHOBaHW W
MOTMBUPAHW CTAaHOBMLLA U aHanM3 Ha 04aKkBaHUS eekT.

CbBeTbT Ha AUpeKTopuTe 06pblia cneunanHo BHMUMaHWE Ha COEenkuTe, B KOUTO eauH Unu
rMoBeYye OT HErOBUTE YNeHOBEe UMaT COGCTBEH NHTEPEC UMM HA CBBbP3aHu C TAX Nuua.

Ako uneH Ha CbBeTa Ha OMPEKTOPUTE UNN CBbP3aHO C HEro nuue e 3anHTepecyBaHo oT
nocTaBeH Ha pasrnexaaHe Bbnpoc, Tol yBeAoMsiBa MMCMEHO npeacefaTens Ha cbBeTa U He
yyacTBa BbB B3EMaHETO Ha CbOTBETHOTO pelleHue. YneHbT Ha CbBeTa Ha AMpekTopute
HAMa [a ce OnuTBa [a BRMsie Mo KakbBTO W [a € HayMH Ha pelleHVeTo Mo Tasu caenka.
CbBeTbT Ha AMpeKTopuTe Le B3eMe peLleHWeTO MNpu YyCTaHOBsIBAHE Ha onpeaeneHu
KpuTepumn 3a obeKTUBHaTa cripaBeasIMBOCT Ha caernkaTa, MHTepeca Ha MEHUIXbPUTE B Hes,
eBeHTyanHaTa Gbaella nonsa 3a akunmoHepute 1 Wwe o60CHOBE CTENEHTa Ha 3HAaYMMOCT Ha
coenkaTa 3a MHTepecuTe W MOCTUraHe Ha LUenuTe Ha ApyXecTBoTo. B pelueHveto ce
MOCOYBAT CbLLECTBEHUTE YCINOBUS HA caernkaTta, BKIMYMTENHO CTPaHW, NpeaMeT U CTOMHOCT,
ovyakBaHa nevanba, KakTo 1 B YMsl MoN3a ce M3BbpPLUBA cAenkaTa.

UneHoBeTe Ha CbBeTa Ha gupekTopute, 6e3 ga 6baaT M3pM4HO OBMACTEHM 3a ToBa OT
O6woT0 cbbpaHmMe Ha akUMOHEepUTE, He MOXE Aa U3BbLPLUBAT CAENKM, B pe3ynTaT Ha KOMTO
OPY>XeCTBOTO npuaobuea, NpexBbpis, NonyyaBa Unu NpefoctaBsa 3a MOM3BaHe MMM Kato
obesneyeHne nNoa kakeaTo u ga e dopma AbroTparHm akTuBM Ha obula CTOMHOCT Hag 1/3 oT
Nno-HMcKaTa CTOMHOCT Ha akTUBUTE CbINacHO NOCNeAHUsS OANTUPAH UM NOCNeaHNst U3roTBEH
cyeToBOAEeH 6anaHc Ha ApY)XeCTBOTO UK HaA 2 Ha CTO OT NO-HMCKaTa CTOMHOCT Ha aKTUBUTE,
CbIMacHO MocnegHus oaAuTUpPaH WM MOCNeAHMst M3roTBEeH cyeToBodeH OanaHc Ha
OPY>XEeCTBOTO, KOraTto B COENKUTE y4yacTBaT 3aMHTepecyBaHu nuua.

UneHoBeTe Ha CbBeTa Ha aupektopute, 6e3 ga 6baaT M3pUYHO OBMAcCTEHM 3a ToBa OT
O6wwoTo cbbpaHMe Ha akuMoHEpPUTE, HE MOXE [a U3BbpLUBAT CAENKN, B pe3ynTaT Ha KOUTO
Bb3HUKBAT 3a4b/KEHNS 3a APY)KECTBOTO KbM €[HO N1LE UK KbM CBbp3aHM nuua Ha oba
CTOMHOCT Hag 1/3 OT No-HMUCKaTa CTOMHOCT Ha aKTMBWUTE CbINacHO NOCNeAHUA OaNUTUPaH Unu
nocnegHna M3roTBeH cveToBoAeH OGanaHC Ha ApYXeCcTBOTO, a Korato 3aablihKeHusTa
Bb3HUKBAT KbM 3avHTEpPEeCYBaHW fnLa Unm B Non3a Ha 3anHTepecyBaHn nuua — Hag, 2 Ha CTo
OT MO-HWUCKaTa CTOMHOCT Ha aKTUBWUTE, CbINACHO MOCNEeAHWUs O4MTUPaH WNW MOCNeaHus
N3roTBEH c4eToBOAEH BanaHC Ha APYXeCTBOTO.

UneHoBeTe Ha CbBeTa Ha aupektopute, 6e3 ga 6baaT M3pUYHO OBMACTEHM 3a ToBa OT
O6LwoTo cbbpaHme Ha akuMoHepuTe, He MOXe Aa U3BbpLUBAT CAENKU, B pe3ynTaT Ha KOUTO
B3eMaHUsAATa Ha OPY>XECTBOTO KbM €4HO NMUE UMM KbM CBbp3aHu nvua Hagxebpnart 1/3 ot
Nno-HMcKaTa CTOMHOCT Ha akTUBUTE CbINacHO NOoCNeAHNsa OaNTUPaH UM NOCNeaHNS N3roTBEH
cyetoBogeH 6GanaHC Ha [OpYyXeCTBOTO, a KoraTo ANbXHULM Ha APYXEeCTBOTO ca
3avHTepecyBaHu nuua — Hag 10 Ha CTO OT Mo-HUCKaTa CTOMHOCT Ha aKTUBUTE, CbrMacHo
nocnegHusa oauTMpaH N NocNeaHnst M3roTBeH cHeToBoaeH 6anaHc Ha OPYXXeCTBOTO.
Coenknte Ha XxonguHra C y4acTMeTO Ha 3auMHTepecyBaHW nvua, U3BbH FOPEnoCoYEHUTE,
nognexar Ha npeaBapuTenHo ogobpeHue oT CbBeTa Ha OMpeKTopuTe.
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B cnyyaute Ha npuaoobuBaHe nnu pasnopexaaHe ¢ AbMAroTpanHy akTUBKM U B OPYrv criyvam
0o6wWoTo cbbpaHue B3eMa pelueHne ¢ 0GMKHOBEHO MHO3MHCTBO. 3anHTepecyBaHuTe nuua He
MoraT fa yrnpaxHsiBaT NpaBoTO CY Ha rnac.

N3knioueHre OT npueTus No-rope pen ce Aorycka B CriyvyauTe Ha COENKWU, U3BbPLUEHM NpU
ocbllecTBsiBaHe Ha obuyarHaTa TbproBCcKa OEWHOCT Ha APYKEeCTBOTO, BKMOYUTENHO Mpu
CKNioYBaHe Ha OoroBopu 3a 6aHKOBU KpeauTu 1 npegocTaBsiHe Ha 06e3neYeHnsi, OCBEH ako
B TSIX y4acTBaT 3aMHTEpecyBaHu NWLA; KOraTo XONAMHIbT KpeauTupa OblUepHO OpPYXeCTBO
UK KoraTo OblUEepHO APYXKECTBO NpeaocTaBs AEno3nTM Ha XOmnauHra npu ycrioBust He no-
HebGnaronpusTHM OT Na3apHUTE 3a CTpaHaTa; a CblLO B CrlyYauTe, KoraTto e Hanuue 4OroBop
3a CbBMECTHO NpeanpusiTue.

CpoenkuTe 3a pasnopexaaHe, B KOMTO y4acTBaT 3anHTepecyBaHu nvuua v KoMTo HaaBulaBaT
onpeneneHuTe no-rope nparose, MoraT Aa 6bAaT U3BbLPLUBAHM CaMo MO MnasapHa LeHa. B
TakMBa clny4yau oLeHkaTa ce M3BbpluBa oT CbBeTa Ha AMpeKTopuTe, a B onpedeneHn oT
3aKoHa cnyYaM — OT HEe3aBMCUMM eKcnepTu C HeobxogumaTa KBanudukauus U OnuT,
onpenenexHn ot CbBeTa Ha AUpeKTopuTe.

UneHoBeTe Ha CbBeTa Ha gupektopute Ha PogHa 3emsi xonguHr ALl ca AnbXHU Aa
AeknapupaTt npes ApYyXecTBOTO MHopMaums 3a topuanyeckute nuua, B KOUTO nputexasat
NPSIKO UNN HENPSIKO NOHe 25 Ha CTo OT rnacoeeTe B 06LW0TO CbOpaHmne Unm Bbpxy KOUTo umat
KOHTPOI; 3a pUANYECKUTE Nvua, B YAMTO YNPaBUTENHU UMW KOHTPOMHW OpraHn y4acTtear,
UM YMUTO NPOKYPUCTU Ca; 3a U3BECTHUTE MM HACTOSILLM U ObAeLum caoenku, 3a KoMTo cymTar,
Yye moraT Aa 6baaTt Nnpu3HaTK 3a 3anHTepecyBaHu nuua.

"opHaTa nHopmauua Te npegoctasat 1 B KomucusaTa 3a domHaHCoOB Haa3op u bbnrapckaTa
doHooBa Gopca — Codwma A. Te ca OonbxHM Oa NpedocTaBAT MM akTyanuaupar
AeknapauuaTa B 7-AHEBEH CPOK OT HAcCTbNBaHE Ha CbOTBETHUTE 0GCTOATENCTBA.

KoprnopaTuBHoTO ynpasrneHne Ha PogHa 3emsa xonaunHr ALl ocurypsisa HaBpeMEHHO U TOYHO
OMNoOBeCTsiBaHE MO BCWMYKM CbLIECTBEHM BbBMPOCM OT [AEWHOCTTa Ha [OpPYKeCTBOTO.
OnoBecTsiBaHETO BKMIOYBa CblUecTBeHa WHopmauusa 3a (UHAHCOBUTE U ONepaTUBHMU
pes3yntatn OT OEeMHOCTTa Ha XONAuHra, MaxxoputapHaTta akuuoHepHa cobCcTBEHOCT M npasa
3a rnacyBaHe, yneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE, KaKTO U TAXHOTO Bb3HarpaxaeHue,
CbLLECTBEHUTE PUCKOBE, CTPYKTypaTa Ha ynpasneHne u nonuTtuka.

e 3agbimkeHMe 3a paskpMBaHe Ha WH@opMauma npen akuuoHepute W
WHBECTUTOPUTE B OPYXECTBOTO.

PoaHa 3ems xonaunHr ALl oTaaBa M3KMYUTENHO 3HAaYEHME Ha NofyYaBaHe Ha n3depnaTenHa
N HaBpeMeHHa WHdopmaums 3a 06WOTO cbbpaHMe Ha aKUMOHepUTe, BKITHOYUTESHO
nHdpopmaumsa 3a gartata, 4yaca u MsiCTOTO, HEBHUS pef Ha obWoTo cbOpaHne, KOHKPETHUTE
NpeanoXeHns 3a pelueHns No Bcsika TOuka OT OHEBHMA ped, WHdopmMauua 3a peda 3a
ynpaxHsiBaHe Ha NpaBOTO Ha rnac Ha akumoHepuTe.OT CBOsI CTpaHa komucusaTa n 6opcata
CbLLO AaBaT NyGNNYHOCT Ha nonyyYyeHnTe maTepuanu. Korato AHEBHUAT pen BKIoYBa n3bop
Ha YNeHOBE Ha CbBeTa Ha OUPEKTOPUTE, B MatepuanuTe ce BKMOYBAT M AaHHM 3@ MMeHaTa,
NMOCTOSIHHUS agpec n npodecnoHanHaTa KBanudgukauma Ha npegnoxennte nuua. OT geHs
Ha obHapoaBaHe Ha MokaHaTa akUMOHepwuTe MoraTt da ce 3arno3HaaT ¢ matepuanuTe 3a
o6wwoTo cbbpaHmne n B ochmca Ha ApyKecTBOTO BCekn paboteH aeH ot 9.00 go 17.00 vaca.
Mpu NnonckBaHe NMCMEHNTE MaTepuanu ce NPeaoCTaBAT Ha BCEKM akuMoHep 6e3nnaTHo.

B pamknte Ha 06WOTO cbOpaHMe BCEKM aKUMOHEp MOXe [Oa 3adafde BbMpocuM KbM
PBKOBOACTBOTO Ha XONAuHra He3aBncMMO Aanuv Te ca CBbp3aHu C AHEBHUS pen. YneHoBeTe
Ha CbBeTa Ha AUPEKTopUTE Ha APYXEeCTBOTO ca ANTbXHM Aa OTroBapsAT BAPHO, U34epnaTenHo
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M MO CbLECTBO Ha BBLMNPOCUTE Ha AKLUMOHEPUTE OTHOCHO MKOHOMWYECKOTO M (hMHAHCOBOTO
CbCTOSIHME W TbproBckaTta AEWHOCT Ha OPYXEeCTBOTO, OCBEH 3a obcTosiTencreaTa, KOUTO
npegcraensiBaT BbTPELUHA MHOpMaLKS.

Bcunukn 3amHTEepecyBaHu nuua moraT ga nofyyaBaTt exegHeBHO MHopMaums 3a LeHaTa Ha
aKuuuTe Ha XONAuHra Ha UHTepHeT cTpaHuuaTta Ha MHgocTok OO http://infostock.com

PogHa 3emsa xonguHr ALl npoBexga nocriegoBaTenHa nofiTuka Ha OTBOPEHW BpaTtw.
AKLMOHEPWN, NOTEHUMANHN MHBECTUTOPU N 3aMHTEPECOBAHN Nuua mMoraT ga obLlyBaT nNpsiko C
OUpeKTopa 3a BPb3KN C UHBECTUTOPUTE M OCTaHaNUTE Cry>XUTenu Ha XonguHra.

e 3agbimKeHne 3a paskpuMBaHe Ha WMHopMaums Npen perynaTtopHusi OpraH,
perynupaHua nasap v genosutapa Ha LeHHN KHUXa.

PogHa 3emsa xonguHr ALl nepuoamyvHo paskpuBa uHdopmauma npeg KomucusaTta 3a
durHaHcoB Hag3op, bvnrapcka doHgoBa 6opca — Copua ALl n LleHTpaneH genosutap A,
KaTo npeacrtaBsl roguwHyn M TpumecedHn otyetn. Cnea obobuiaBaHe Ha PUHAHCOBUTE
pe3ynTtaTtv Ha OblepHUTE NPeanpUATUS, XONAUHIbT NPEeACcTaBs U KOHCONUAUPAaHW FOAULLHN
N TpUmecedHn otyeTu. [pyXecTBOTO M3npalia Ha Te3n opraHu BCUYKM MOKaHW 3a obLim
cbOpaHns Ha akumMoHepwuTe, NMPUAPYKEHU C NUCMEHUTE MaTepuanu no AHEBHUA pen, a
BMOCNEeACTBME — U NPOTOKONNTE OT CbbpaHusTa.
OpyxecTBoTO paskpuBa wHOpMauua M 3a peguua ApYyrM HOPMATMBHO YCTaHOBEHWU
obcToaTencTea npu TAXHOTO HacTbneaHe. OcobeHO 3HavyeHMe ce oThAaBa Ha BaXkHaTta
WHopMaUms, BNuseLla Bbpxy LeHaTa Ha UeHHUTE KHWKa. ToBa e Bcsika MHdopMauums,
CBbp3aHa C AeNHOCTTa Ha eMUTEHTa, KOSTO He e NyBnu4yHO onoBecTeHa, ako Ny6nn4HoToO 1
onoBecTsiBaHe 61 MOrNoO Aa okaxe 3Ha4YMMO BIIMSHME BbPXY LieHaTa Ha LEeHHUTE KHWXa Ha
eMUTEHTa, MO KOATO Te Ce TbpryBaT Ha perynupaH nasap, nopagu HenHus egekT BbpXy
npaeaTa, 3aabiiKeHusTa, (PMHAHCOBOTO CbCTOSAHME WM OOLWO BBbPXY AEWHOCTTa Ha
eMuTeHTa. 3aabimKeHMeTo 3a yBeJoMsBaHe B TO3U Criydal ce U3NbMHSABa OT APYXeCTBOTO
00 Kpas Ha paboTHWA OeH, cnefpal, AeHs Ha B3eMaHe Ha pPeLleHVMeTO WM y3HaBaHe Ha
CbOTBETHOTO OBGCTOATENCTBO, @ Korato TO NOAMEXMN Ha BNMCBAHE B TbProBCKUSA PErMCTbP —
00 Kpas Ha paboTHWS AeH, crefBall AeHs Ha y3HaBaHe 3a BNMCBaAHETO, HO He MO-KbCHO OT 7
paboTHM AHM OT BNUCBAHETO.
[npeKkTopbT 3a BPBb3KM C MHBECTUTOPUTE MMa 3agbJDKEHME Aa OCUrypu HaBpPEeMEHHOTO U
OOCTOBEPHO pasKpuBaHe Ha MWHGopMaums 3a AEerWHOCTTa Ha [OPYXeCTBOTO CbrMacHo
N3NCKBaHNATa Ha 3aKkoHa. B gpyXeCcTBOTO ce U3roTBa M NoAAbpXa akTyaneH kaneHgap Ha
KoprnopaTMBHUTE CbOWUTUS, BKIIKOYUTENHO 3a BCUYMKM  ObI/DKMMW  yBEOOMIEHUd  OT
OPYXeCTBOTO, KOUTO cnefBa Aa 6baat npefocTaBeHu Ha KOMMETEHTHUTE OpraHu.

roanWHMAT OMHAHCOB OTYET Ha APYXXECTBOTO MOASIEXM Ha He3aBUCUM PUHAHCOB OOMT OT
nuueHsnpax ekcnepTt-cdetooamTen. 1o To3nM HauYMH ce noctura 06eKTUBHO BbHLLUHO MHEHNE
3a HayMHa, Mo KOWTO ce M3roTea otyeTta. PogHa 3emsa xonauuHr ALl n3rotBa n nogabpxa
CYEeTOBOOHATa CU OTYETHOCT B CbOTBETCTBME C MexayHapoaHuTe CHETOBOAHW CTaHAApTW,
KOEeTO € olle edHa rapaHuusi 3a OOCTOBEPHOTO MnpeacTaBAHe Ha HEroBoTo PMHAHCOBO
CbCTOSIHME.

PogHa 3ems xonguHr Al uma npuetu BbTPELWHW MpaBuna 3a paboTa C AOKYMeEHTUTe.
MpoTokonuTe OT obwuTe cbbpaHua Ha akuMoHepuTe M OT 3acedaHusaTa Ha CbBeTa Ha
AVPEKTOpUTE ca U3roTBEHU MbIIHO M AOCTOBEPHO. N3roTBAHETO Ha NPOTOKONUTE U TAXHOTO
CbXpaHeHne (MUHUMYM 5 roguHW) e 3agbimKeHne Ha AMPEKTopa 3a BPb3KN C MHBECTUTOPUTE
Ha ApYyXecTBOTO. [INpeKTopbT BOAM PErMCTBP 3a U3npaTeHuTe

OTHETU N yBEOOMITEHUNA OO0 PErynaTtopHUTE OpraHu, pernctop 3a NOCTbMUNNTE UCKaHUA U
npenocrtaBeHNTe Ha akuMoHepu maTtepumanu 3a obuio 0b6paHme N perncTop 3a nocTonununTe
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NCKaHNA W npegocrtaBeHata VIH(bOpMaLl,I/IFI OT aKuunoHepn w”n WHBECTUTOPMN. [maBHuAT
cyeToBOAUTENT CbXpPaHABa (bVIHaHCOBI/ITe oT4vyeTN N AoKNnagnTe Ha oanNToOpuUTE KbM TAX.

e OTroBOPHOCTM Ha PbKOBOAHUTE OpPraHu.

CbBeTbT Ha gupekTopuTe e ynpasuteneH opraH Ha PogHa 3ema xongunr A . Town
OCbLLECTBABA MNNaHUpaHeTO M KoOpAMHAUUATA Ha uUAnocTHaTa OevHOCT Ha OpYXeCTBOTO,
oyepTaHa B HEroBus NpedmMeT, KaTo M3BbpLUBA BCUYKM MPEABMAEHW B 3aKOHa U ycTaBa
OEeNcTBMS No opraHmn3auns, pbkoBogCcTBO M KOHTpon. OpraHm3aumsTta Ha paboTtaTa My, KakTto
N HeroBuTe 3adbiDKEHUsi, OTrOBOPHOCTM W MpPaBOMOWMS Ca pernameHTUpaHm wu
KOHKPETM3MpaHM C MpaBUSTHMK 3a paboTaTta Ha cbBeTa Ha AupekTopute Ha PogHa 3ems
xonauHr ALl. CbBeTbT Ha OUPEKTOPUTE B3eMa CBOMTE PELUEHUs Ha 3acedaHusi, KOUTo ce
npoBexaaT Han-manko BeAHBX Ha Tpu Meceua, CbrnacHO HOPMaTMBHO YCTaHOBEHUTE
M3MCKBaHNSA OTHOCHO peda 3a CBMKBAHETO M NPOBEXAAHETO MM.

CbBeTbT Ha [OupekTopuTe Ha [OPYXKEeCTBOTO, Ype3 He3aBUCUMUTE YreHOoBe creau
nocpeacTtBoM nonyyaBaHuTe yBegomnernus no un. 145 ot 3MMUK n noctbnunute 3a
cbbpaHMeTo MbMAHOMOLWHWM [anu OonpeferneHn akuMoHepu Ha OpYyXecTBOTO MoraT Aa
ynpaxHsBaT KOHTPOr1, KONTO He OTroBaps Ha KanutanoBOTO UM y4YacTue.

UneHoBeTe Ha CbBeTa Ha avpekTopute Ha PogHa 3emsa xonguHr ALl rapaHTupart, 4ye
AEeNCTBUSITA UM BbB Bpb3ka C KOPNOPaTUBHOTO M ONepaTUBHOTO yrpaBeHne Ha ApY>KeCTBOTO
e 6bOaT HanbnHO 06OCHOBaHM, A0OPOCHLBECTHW, Lie Ce W3BbPLIBAT MNpU MbiHa
NHOPMUPAHOCT, C rpmkaTta Ha 4oObp TbProBel U Le ca B UHTEPEC Ha APYKECTBOTO U Ha
akuMoHepuTe.

CbBeTbT Ha aupekTopute Ha PoagHa 3emsi xonauHr Al nonara ycunusi pelleHusita My ga
HAMAT pasfMYHO OTpPaXKEHMEe BbPXy aKLMOHepuTe npu cbbniogaBaHe pasnopenbuTte Ha
ycTaBa Ha [pYXecTBOTO M CbOTBeTHaTa HopmaTuBHa 6asa, ocurypsiBa cnasBaHeTo Ha
NPUNOXMMOTO NPaBO M OTYUTA MHTEPECUTE Ha 3anHTEpecyBaHUTe nuua.

C ornen edukacHOTO W3MbIIHEHME Ha cBouTe YHKUMK, 4neHoBeTe Ha CbBeTa Ha
AVpeKTOpUTe creaea fa pasnonaraT ¢ TOYHa, akTyanHa U CBOeBpeMeHHa MHopmaums 1 aa
OTAEnNAT 4OCTaTbYyHO BpeMe 3a U3MbIIHEHNETO Ha 3a4bIMKEHMSATa CU.

e KpuTepuun 3a He3aBMCUMOCT Ha OAUTOPUTE
HesaBucnmocTtTa Ha oguTopute, OCbLLECTBABALLUM (PMHAHCOB O4MT Ha oTyeTuTe Ha PogHa
3em4d xonauHr Al ce onpegens CbrnacHo CnegHUTe KpUTepun:
1. He paboTaTt no TpygoB 4OroBOp Unu no cryebHo NpaBoOTHOLWEHNE OCBEH B NHCTUTYTa
Ha OMNNIOMUPAHUTE eKCnepT-CY4eTOBOAMTENM, B Creumanm3npaHo OaUTOPCKO npeanpustue
UM OCbLLECTBABAT Hay4YHa 1 NpenogaBaTtericka JeNHOCT.
2. He ca 06Bbp3aHn NpPsSIKO UM KOCBEHO CbC UM y4acTBaT B CAEMKN Ha XONANHra, pasnnyHu
OT cAenkarta no He3aBUCUMUSA PUHAHCOB OOMT, KOUTO HapyLLaBaT HE3aBUCUMOCTTA UM KaTo
OANTOPU NNKN BOAAT A0 KOHMNUKT Ha MHTEpEeCH.
3. He okasBaT C4ETOBOOHM YCIYrn MO TEKYLLOTO CYETOBOAHO OTYMTAHE Ha AEWHOCTTa U Mo
N3roTBAHETO Ha (PMHAHCOBM OTYETU Ha XONAMWHra, Korato yyacTBaT BbB B3UMaHeETO Ha
yrnpaBneHCcKN peLleHns no 19X, KakTo 1 YCnyru, CBbp3aHu C OLIEHKM Ha akTMBU 3a LienuTe Ha
OMHAHCOBMS OTYET Ha XON4uHra.
4. He ca cBbp3aHu nuua ¢ PogHa 3emsa xonguHr ALl , kaTo:
- He yyacTBaT B ynpaBrneHneTo N He ca cnyxutenu Ha PogHa 3emsa xonaudr AL ;
- He ca CbMnpysn, POAHMHM MO MpaBa INMHMS unNu No cbpebpeHa — [O TpeTa CcTeneH
BKITIOYUTENHO; HE Ca POAHMHU MO CBAaTOBCTBO — [0 BTOpPA CTEMNEH BKIIOYMTENHO Ha YNEH Ha
CbBeTa Ha AMPEKTOPUTE UMK Ha CRYXXUTEN Ha XONAUHra;
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- HE npuTexaBaT noBe4ye OT 5 Ha CTO OT aKUMUTE Ha XONAWHra;

- OTTOBapPSAT Ha BCUMYKM OCTaHanu ycnosusa 3a CBbP3aHOCT Ha nuua no cMucbna Ha [JaHb4yHo-
OCUIypUTENTHMSA NpoLecyaneH Kogekc.

5. He ca ctpaHa no cbaebeH crnop ¢ PogHa 3ems xonguHr AL .

"OpHUTE KpUTEpPUKU Ce NpunaraTt 1 3a BCUYKU CbOPYXHULN U CRYXUTENN B Cneumann3npaHoTo
OANTOPCKO NpeanpuaTtne.
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AOKNAL
3A NMPUNATAHE HA NONIUTUKA 3A Bb3HAITPAXXOEHUATA
HA YNNIEHOBETE HA CBbBETA HA OUPEKTOPUTE
HA ,,POOHA 3EMA XONOUHI AL,
3a 2021r.

U3rotBeH Ha ocHoBaHue 4n.12 ot Hapen6a Ne 48 Ha KomucusTta 3a chmHaHcoB
Haps3op oT 20 mapT 2013 r. 3a M3NUCKBAHMUATA KbM Bb3HarpaxgeHuATa M pasKpuBa
HayMHa, NO KOWTO [APYXEeCTBOTO Mpunara MOSIUTMKA 3a Bb3HarpaxaeHusaTa Ha
yneHoBeTe Ha CbBeta Ha pgupektopute Ha ApyxectBoto. [lonuTukata 3a
Bb3HarpaxxgaeHusita e npuerta v yrBbpaeHa oT O6LWoTO cbbpaHMe Ha akLMOHepUTe Ha
12 vonn 2013 r.

Hactoawmar goknag cbAabpxa nperned Ha HayvMHa, No KOMTO nonuTuMkaTa 3a
Bb3HarpaxgeHusaTa Ha uneHoBeTe Ha CbBeTa Ha OUPEKTOpUTE e npunaraHa 3a oT4yeTHaTa
2021 roguHa 1 nporpamMa 3a npunaraHe Ha nonuTukaTta npes3 crieaBawata uHaHcoBa
roguHa. Cobwmat oTpasaBa  (akTMYECKOTO npunaraHe Ha OOeKTUMBHM KpuTepun 3a
dopmupaHe Ha Bb3HarpaxgeHusita, C Orneg Ha npuBAMYaHe W 3adbpXaHe Ha
KBanmuumnpaHm 1 NosiriHN YreHoBe Ha CbBETUTE U MOTMBUPAHETO UM Aa paboTAT B MHTepecC
Ha OPY)XEeCTBOTO M aKUMOHepuTe, KaTto M30ArBaT noTeHuManeH u peaneH KOHMWUKT Ha
WUHTEepecH.

1. UHdopmaLma OTHOCHO npoueca Ha B3eMaHe Ha peLUueHUs Npu onpeaensiHe Ha
NonuTUKaTa 3a Bb3HarpaxaeHusTa, BKITIOUYUTENTHO, aKo e NPUNoXxmnmo, nHcgpopmauus 3a
MaHgaTa M CbCTaBa Ha KOMMUTETa NO Bb3HarpaXxaeHusiTa, MMeHaTa Ha BbLHLUHUTE
KOHCYINTAHTHU, YUUTO YCIyrn ca 6Mnm manon3BaHuM Npu onpeaenaHeTo Ha NosfiMTukKara
3a Bb3HarpaxgeHusTa;

MonuTtukata 3a Bb3HarpaxaneHusTa € paspaboTeHa oT CbBeTa Ha AUPEKTOPUTE Ha
,POOHA BEMA XOINANHIM ALl, Ha dYHKUMOHANHO HE3aBUCUMWN N KOMNETEHTHM EKCNEPTUN OT
[pyXecTBOTO, KOMTO OCUrypuxa He3aBMCUMMa [MpeueHKka 3a LenecbobpasHoCcTTa Ha
Monutmkarta. CoblluaTa e npueta ¢ pelleHne Ha pegoBHoTo OC Ha akumnoHepute Ha ,POLOHA
3EMA XONOWHI A npoBeaeHo Ha 12.07.2013 r. n e Ka4yeHa Ha UHTEPHET-CTpaHMLUaTa Ha
OPY>KeCTBOTO.

Mpe3 oTYETHUAT Nepmnoa ApYKECTBOTO HAMa KoMuTeT No Bb3HarpaxaeHuaTa.

2. WUHdopmaumsa OTHOCHO OTHOCUTerHata TeXeCcT Ha MNPOMEHNIMBOTO W
NOCTOAHHOTO Bb3HarpaXxgeHuMe Ha 4YNeHOBeTe Ha YNpaBUTENTHUTE U KOHTPONHUTE
opraHu;

lMpe3 n3teknarta roguHa uneHoeeTe Ha CbBeTa Ha aupektopute Ha “POOHA 3EMA
XONAWNHI ALl He ca nony4asany NPOMEHNNBO Bb3HarpaxkgeHue.

Ha 1031 eTan npoMeHNnBO Bb3HarpaXaeHue He ce npeasmxaa.

3. UHhbopmaums OTHOCHO KpUTEpUMTE 3a NOCTUIrHATK pe3ynTaTu, Bb3 OCHOBA Ha
KOMTO Ce NpenoCTaBAT ONuUMU BbPXY akuuMu, akuuum Ha APYXeCTBOTO unu Apyr Bua
NPOMEHSIMBO Bb3HarpaxgeHue U OOSACHEHMe KaK Te3n KpuTepuu OOMPUHACAT 3a
ObIITOCPOYHUTE UHTEPECU Ha APYKECTBOTO;

B “POOHA 3EMA XONANHI ALl He ce npeaBwx4a OONMBbAHUTENHO Bb3HarpaXxaeHne
Ha yneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE, KaTo akLuMu Ha OPYKECTBOTO, ONUMN BbPXY akLmm
n Opyr BUA NPOMEHITMBO Bb3HarpaKaeHue.

4. lMosicHeHue Ha npunaraHuTe MeToaAuM 3a NpeuUeHkKa Aganu ca U3NbJTHEeHU
KputepuuTte 3a NOCTUrHaTUTE pe3ynTaTu,
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Mpn cbopmupaHe Ha Bb3HarpakgeHusiTa Ha dneHoBeTe Ha CbhbBeTa Ha aupekTopute
Ha OpY>KeCTBOTO ca NPUNOXUMUN CAeAHUTE OCHOBHU NPUHLMNN U METOAMN:

-CbOTBETCTBME Ha Bb3HArpaxgeHusiTa C peanusvpaHeTo Ha OusHec uenute U
cTpaTerusita 3a pasBuTne Ha OPYXeCTBOTO, 3alMTaTa Ha UHTepecuTe 1 YTBbPXKOaBaHETOo Ha
ueHHoctuTe Ha “POOHA 3EMA XONAWH AL;

-OCUrypsiBaHe Ha Bb3HarpaxgeHve, KoeTo Aa No3BOnu NpUBMYAHETO, 3a0bpXaHEeTo
N MOTMBMPAHETO Ha 4fNeHoBe Ha CbBeTUTE C HeobxoouMMuTe KayecTBa 3a YCMeLWHO
ynpasneHne 1 passutue Ha ApY>KeCTBOTO.

-HeJonyckaHe Ha AUCKPUMUHAUMSA, KOHMIMKT Ha WHTepecu M HepaBHOCTOMHO
TpeTupaHe Ha 4neHoBeTe Ha HaasopHus v YNpaBUTENHUAT CbBET Ha APYKECTBOTO Mpwu
onpegensaHe 1 AoropapsiHe Ha Bb3HarpaxgeHuara.

-OTYNTaHE Ha 3agbIPKEeHNsITa U NPUHOCA Ha BCEKU efuH OT YneHoBeTe Ha CbBeTa Ha
ANpeKTopuTE B JENHOCTTA U pe3ynTaTute Ha ApYXeCTBOTO.

5. TlosicHeHMe OTHOCHO 3aBMCUMOCTTa MeXay Bb3HarpaXxpgeHueTo W
NOCTUrHaTUTe pe3ynTaTy;

KbM HacToAlWMA MOMEHT HsIMa MNpsika Bpb3ka Mexay MoCTUrHatTUs (OUHaHCOB
pes3ynTaTt OT APYXECTBOTO 3a CbOTBETHMS Mepuoj W pa3Mepa Ha Bb3HarpaxaeHusita 3a
yneHoBeTe Ha CbBeTa Ha AMpeKkTopuTe.

6. OcHOBHMTe NnawaHus U 060CHOBKA Ha rogulLIHaTa cxema 3a u3nnawjaHe Ha
GOHYCU U/MNK Ha BCUYKM APYTU HENApPUYHU AONBIHUTESNTHU Bb3HarpaXxaeHus;
MnawaHus Ha Bb3HarpaXxaeHnsiTa He ce OCbLLECTBSBAT.

7. OnucaHue Ha OCHOBHMUTE XapaKTEPUCTUKM HA cxemaTa 3a AONbIIHUTENHO
AOOGPOBONHO MEHCUMOHHO OCcUrypsiBaHe U MH(OpPMaLMs OTHOCHO nnarteHuTe U/vnu
ABIMKMMUTE BHOCKU OT APYXECTBOTO B NON3a Ha CbOTBETHUA YNieH Ha ynpaBuTeneH
MNU KOHTPOJIEH OpraH 3a CboTBeTHaTa (pMHaHCOBa roAuHa;

[py>XeCTBOTO He 3annalla 3a CBOSi CMeTKa BHOCKM 3a AOMbIHUTENHO LO0OPOBOMHO
NEeHCMOHHO ocuUrypsiBaHe Ha uneHoBeTe Ha CbBeTa Ha AUPeEKTopUTE.

8. MH(bOpMaLIMFI 3a nepuoauTe Ha oTnaraHe Ha u3nmawaHeTo Ha NpoMeHNInBuUTe
Bb3HarpaxxgeHums;

,D,py)KeCTBOTO He npeasmxna mn3nnalaHe Ha NpoMeHITMB1 Bb3HarpaxgeHua, nopagu
TOBa HAMa TaKaBa I/IH(*)OpMaLI,I/IFI.

9. UHdopmauma 3a nonuTuKata Ha obe3weTeHMATa MpPU NpekpaTsBaHe Ha
porosopwurTe;

MonuTtukata Ha obe3weTeHns Npy NpekpaTaBaHe Ha ydyacTie B CbCTaBa Ha CbBETUTE
€ CbrnacHO yroBOPEHOTO B AOrOBOPUTE 3a yNpaBreHWe U KOHTPOM Ha BCEKU €AVH YneH OT
cbBeTUTE.

10. UHdopmauua 3a nepuoga, B KOMTO akuumTe He Morat pga Obaar
NPexXBbLPSIAHU MU ONuUUMUTEe BbPXY akuMM He Morat pga O6baar ynpaxHABaHU, NpuU
NPOMEHSIMBU Bb3HarpaXxaeHus OCHOBaHU Ha akuuu;

[pyXeCTBOTO He NpeABWXaa TaKbB BUA Bb3HArpaXaeHus.

11. Uudbopmauma 3a nonuTukaTa 3a 3anasBaHe Ha onpepeneH 6pou akuum Ao
Kpasi Ha MaHAaTa Ha 4YNeHoBeTe Ha YynpaBUTESNIHUTE U KOHTPOJSIHM OpraHu cnepq
M3TUYaHe Ha nepuopa no T. 10;

[pyXecTBOTO He creaBa TakaBa MOMWTUKA, TbW KaTO He MpeaBwkaa TakbB BuUA
Bb3HarpaxaeHus.
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12. UHdopmauma, OTHOCHO AOroBOpUTE Ha 4YNeHOBETe Ha ynpaBUTENHUTE U
KOHTPOJTHM OpraHu, BKIKOYNTENHO CPOKa Ha BCEKU AOroBop, CpoKa Ha Nnpean3BecTMeTo
3a npekKpaTsABaHe W AeTaunM OTHOCHO obesleTeHusATa w/unu Apyru ObIMKUMU
nnawaH1A B crnyvyan Ha NnpeAcpoYvHO NpeKkpaTsiBaHe;

[orosopuTte Ha YneHoBeTe Ha CbBeTa Ha agupektopuTte Ha “POOHA SEMA XONOUNHT™
All ca ckntoveHn 3a HeonpeneneH CPpoK, AENCTBUMETO HA KOUTO MOXE Ja ce NpeKkpaTu No BCSIKO
Bpeme — ¢ pelleHne Ha ObuioTo cbbpaHne Ha akUuMOHepUTE.

YcnoBuata U MakCUManHuaT pasmep Ha obeslleTeHudTa npu npekparsiBaHe Ha
[OroBOp C YreH Ha YnpaBuUTENHUSA CbBET Ha OPYKECTBOTO, CbOTBETHO C U3MBbIHUTENHUTE
OVPEKTopW, BbB Bpb3ka C NPEACcPOYHO MpeKpaTsiBaHe Ha [OroBopa, KakTo W nnaiaHus,
CBbp3aHM CbC CPOK Ha Npeam3BecTMeTO WM MpeaBuOeHW B KraysaTa, 3abpaHsBalia
N3BbPLUBAHETO Ha KOHKYPEHTHa AEVHOCT Ce ypexaaT C nonutukaTa 3a Bb3HarpaxgeHudara
Ha “POLOHA 3EMA XONANHM AL

Kbm Hactosawmatr momeHt “POOHA 3EMA XONOUHT AL He e npeasuavno
nnawaHusa Ha obesLleTeHnst Npy NPeACPOYHO NpeKkpaTsiBaHe Ha JOroBop ¢ 4YreH Ha CbBeTa
Ha [AWPEKTOPUTE Ha [OPYXECTBOTO, CbOTBETHO C W3MbIHUTENHWUTE [OUPEKTOPU Ha
OPYXEeCTBOTO, KaKTO 1 NnaLlaHus, BbB BPb3Ka CbC CPOK Ha Npean3BecTne unv nnawlaHns Bbe
Bpb3Ka C Knaysu, 3abpaHsBalLm M3BbPLUBAHETO Ha KOHKYpeHTHa aenHoct. ObesweTeHneTo
He ce ObIKK, B Cly4dan 4ye npekpaTsaBaHETO Ha AOroBopa ce AbITKM Ha He3agoBOSIUTENTHU
pesyntatm w/wunu BUHOBHO MOBedEHME Ha uneHa Ha CbBeTa Ha AUPEKTopuUTe Ha
OPYXeCTBOTO, CbOTBETHO Ha U3NBIIHUTENTHUTE OAUPEKTOPU.

13. MbAHKMAT pa3mep Ha Bb3HarpaxaeHUeTo U Ha Apyrute MatepuanHu CTUMYIun
Ha YNeHoBeTe Ha ynpaBUTENHUTEe U KOHTPOJIHM OpraHu 3a cboTBeTHaTa ¢hpMHaHCOBa
roguHa;

MonyyeHn Bb3HarpaxageHnst OT uneHoseTe Ha CbBeTa Ha aupektopuTte Ha “POOHA
3EMA XONAWHIMAL, npes dpunHaHcoBaTa 2021 r. — obwwa cyma B pasmep Ha 155 092 nesa.

14. UHpopmauma 3a Bb3HarpaXkaeHMeTo Ha BCAKO NULe, KOeTo e 6uno uYneH Ha
ynpaBuUTeneH Un KOHTPOJIEH OpraH B NyGNMYHO ApyXecTBO 3a onpegerieH nepuog
npes3 cboTBeTHaTa ouHaHCOBa roguHa:

a) NbNHUS pasMep Ha U3NNATEHOTO U/MNN HAYUCNEHO Bb3HArpaxaeHue Ha nuueTo 3a
CbOTBETHaTa (pMHAHCOBA roAnHa;

Bbucep Jloskos Jlo3zes — 60 060 nB.;

Ceetocnas AcnapyxoB AHeB — 83 460 nB.;

Teopopa Banepuesa Togopos — 11 570 ns.;

6) Bb3HarpaxxgeHnMeTo 1 Apyrn matepuanHu u HemaTepuanHm CTUMYNK, NonyyYeHu ot
nMuUeTo OT Apy)XecTBa OT cbluaTta rpyna;

He ca nony4aBaHu Takusa.

B) Bb3HarpaxgeHue, nofy4yeHo OT nuueTo noa dopmarta Ha pasnpegerneHve Ha
neyan6aTa n/vnn 60HyCN N OCHOBaHUATa 3a NPEeLOCTaBAHETO UM;

He ca nony4aBaHu Takusa.

r) BCUYKM OONBAHWUTENHU MnawaHus 3a ycnyrn, npegocTaBeHn OT NULETO U3BBbH
obuyariHuTe My PyHKUMM, KOraTto NoAoOHM NnailaHnsa ca AonyCTUMKU CbIMacHO CKITIOYEHUS C
Hero Ooroeop;

Hsama TakuBa.

A) NnaTteHoTo N/mnn HauncneHo obesLieTeHne No NoBoA NpekpaTaBaHe Ha PyHKUUUTE
My Mo BpeMe Ha nocregHaTta (oMHaHCOBa roavHa;

lMpe3 nocnegHata oMHaAHCOBA rogMHa HAMa nnaTeHo U/Mnu HavymMcneHo obeslweTeHne
Nno NoBOA Ha NpekpaTsBaHe Ha (PYHKUMUTE Ha YreH Ha CbBETa Ha OUpPEKTopuUTE.

€) obLla oueHKa Ha BCUMYKM HemapuyHu obnark, nNpupaBHEHM Ha Bb3HArpaxaeHus,
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N3BbH noco4veHuTe B byken "a" - "q";

Hama Takuea.

X) MHdopmauns OTHOCHO BCUYKM MNPEenoCTaBEHM 3aeMW, MNNawaHus Ha coumasnHo-
OMTOBM pasxonm 1 rapaHumMm OT APY>KECTBOTO UIM OT HEFOBU AbLUEPHM OPY)KECTBA MN OpYIn
OpY)XXecTBa, KOUTO ca MpeameT Ha KOoHconugauus B roguvwiHuMs My (OMHAHCOB OTYET,
BKJTIOMMTENHO AaHHW 3a OCTaBallaTa Hem3nnaTeHa 4yacT U NNXBUTE;

Hama Taknea

15. UHcpopmaumsa no oTHOLIEHUE Ha aKUMUTE U/MNK onuUUTE BbPXY akuum n/vnum
APYrvM cxemu 3a CTUMynUpaHe Bb3 OCHOBA Ha akLuuu;

a) 6pon Ha npennoXeHWTe OnuUMU BbPXY akuMuM UnuM npegocTaBeHuTe akumMum OT
OPY>XeCTBOTO Mpe3 CbOoTBETHaTa (pMHaHCOBa roAuHa W ycrnoBusTa, NpW KOUTO ca
npeanoXeHu, CbOTBETHO NPeAOCTaBeHN;

Hama Ttaknea.

0) 6poK Ha ynpaxkHeEHUTE ONMuUMM BbPXY akuuu npe3 cboTBeTHaATa OMHAHCOBA rognHa
N 3a BCSKa OT TAX, Opor Ha akuumnTe 1 ueHaTa Ha ynpaxHsBaHe Ha OnuudaTa WK CTOMHOCTTa
Ha nuxeaTta Nno cxemara 3a CTUmynmpaHe Ha 6as3a akumm KbM Kpas Ha oMHaHcoBaTa roguHa;

Hama Ttaknea.

B) 6por Ha HeynpaxHeHUTe onuumn BbpXy akuum KbM Kpasi Ha pyHaHcoBaTa rogunHa,
BKITHOMUTENHO JAaHHWM OTHOCHO TAXHAaTa LeHa 1 AaTta Ha ynpaxHsiBaHe 1 CbLeCTBEHW YCIOBUS
3a ynpaxHsBaHe Ha npaBaTa;

Hama Ttakusa.

) BCAKAKBM MPOMEHM B CPOKOBETE W YCMNOBMATA Ha CbLUECTBYBALLUM ONUUN BbPXY
akumm, npueTn npes bmHaHcoBaTa roguHa.

Hama Ttaknea.

16. NloAULWHO U3MEHEeHUe Ha Bb3HarpaXxneHUeTo, pe3yntatute Ha ApPYyXeCcTBOTO
M Ha cpeAHuUsi pa3aMep Ha Bb3HarpaxgeHusiTa Ha OCHOBA Ha NbJIHO paboTHO BpeMe Ha
CNYXUTenuTe Ha [AOpYXKeCTBOTO, KOUTO He ca AUpPEeKTopu, npe3 npeaxoaHUTe
¢houHaHCOBM roauHW, npeacTaBeHUM 3aegHO MO Ha4yuH, KOWTO gOa no3BonsABa
cbNocTaBsHe;

A. l'oguwHo Bb3HarpaxaeHne Ha YneHoBeTe Ha CbBeTa Ha AnpekTopuTe Ha ,PoaHa
3ema Xonaunur'Al,:

NoguweH CpeneH pasmep
Pa3mep Ha NameHe ¢uHaHco | U3meHe Ha MN3meHeH
FoanH | Bb3HarpaxaeHm Hue B Hue Bb3HarpaxageHue .
a fATa, B % pesynrar, B % TOB B %
B neBa B neBa APYXeCTBOTO,
B neBa
2017 81 000 102,50% | 1993 000 | 30,35% 745 21,73%
2018 62 000 -23,46% | 3722000 | 86,75% 812 8,99%
2019 136 000 119,35% | 703 000 -81,11% 980 20,69%
2020 425 000 212,50% | 744550 |5,91% 1072 9,39%
2021 155 000 -63,53% | 808 902 4,79% 1811 68,94%

17. Uncpbopmauma 3a ynpaxHsiBaHe Ha Bb3MOXHOCTTa Aia ce U3UCKBaA BpbluaHe

Ha NPOMEeHNIMBOTO Bb3HarpaxgeHue,;
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Mpe3 nsteknata duHaHCOBa rogMHa Ha udneHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE Ha
,PoaHa 3emsa Xongunr’ ALl He e nsnnawaHo TakbB BUA Bb3HarpaxkaeHve, nopagn Koeto Hama
MHdopMauma 3a Bb3MOXHOCTTa Aa Ce U3NCKBA BPbLUAHE Ha NPOMEHSIMBO Bb3HarpaxgaHue
OT CbOTBETHUS YNeEH Ha CbOTBETEH CbBET.

18. UHdopmauma 3a BCMYKU OTKMOHEHUSA OT npouegypaTa 3a npunaraHe Ha
nonuTMKaTa 3a Bb3HarpaxaeHuATa BbB Bpb3Ka C U3BBLHpPeAHM obcTosATencrsa no
yn.11, an.13 or HAPEOBA N¢ 48 ot 20.02.2013 r. 3a W3UCKBaAHUATA KbM
Bb3HarpaxaeHusita, nsgageHa ot KomucusaTta 3a chmHaHCOB Hap3op, BKIKOYUTESTHO
pa3siCHeHMAA Ha ecTecTBOTO Ha U3BbHpeaHUTe obcTosATencrBa M NOCOYBaHE Ha
KOHKPETHUTE KOMMOHEHTU, KOUTO He ca NPUISIOXKEH!;

B apyxecTBOTO Npe3 usteknaTta uHaHcosa 2021 r. He ce U3BbPLLBANO OTKNOHEHUS
OT NpunaraHeTo Ha HacTosLaTa NonnTUKa 3a Bb3HarpaxaeHums.

19. Mporpama 3a npunaraHe Ha MOMWTUKaTa 3a Bb3HarpaxaeHusTa 3a
cnepBawarta oMHaHCOBAa roguHa unu 3a No-AbLNLr nepuoga.

[pyxecTBOTO Npuema fa cnenpa 3anerHanute B [onutukata 3a Bb3HarpaxaeHnata
Ha udneHoBeTe Ha CbBeTa Ha gupektopute Ha “POOHA 3EMA XOJNIOAWMHIMT AL npasuna,
OTHOCHO M3nnawaHeTo Ha ObAelwn Bb3HarpaXxaeHus 3a no-Abnbr nepuog - 4O Kpas Ha
MaHgaTa. YnpasnssalumMTe cuuTar, Ye 3anerHanvre B NonvTukata Kputepum 3a onpeaensiHe
Ha Bb3HarpaxgeHuaTa KbM HaCTOALWMS MOMEHT ca eqeKTUBHW, C orfnes nocTurHatuTe
dnHaHCOBM pe3ynTaTu Npes3 oTY4EeTHUS Nepurog. YneHoBeTe Ha CbBeTa Npuemar, 4e npu psska
npoMsiHa BbB (PMHAHCOBO CTOMAaHCKUTE MoKasaTenu, He3aBucumo fanu we 6baaT BbB
Bb3XOAsLLA UK HM3XoadLa nocoka, MNMporpamaTta 3a onpegensHe Ha Bb3HarpaxaeHusaTa e
6bae npepasrnefaHa u oTpaseHuTe B Hesl NPOMeEHN LWe 6baaTt NpueTy No HagnexeH pen ot
O6woTto cbbpaHne Ha akuMOHEpUTE, 3a KOeTo obLlecTBeHOCTTa We 6bae nHdopmmupaHa
cbrnacHo pasnopenbute Ha 3IMLK.

Tosun goknag e n3rotBeH ot YnpaBsutenuus cbeet Ha ,POLAHA 3EMA XOIAWHI "AL
B CbOTBETCTBUE C pa3nopendara Ha un.12, an.1 ot HAPEOBA Ne 48 Ha KOH o1 20 mapTt 2013
r. 3@ U3UCKBaHNATA KbM Bb3HarpaxgeHusata n npeacraBnsiBa CaMoOCTOATENEH JOKYMEHT KbM
roguLWHNA (pnHaHCOB OTYET 3a AEeMHOCTTa Ha ApyXecTBOTO kbM 31.12.2021 .

CBHBET HA OUPEKTOPUTE
HA “POOHA 3EMA XOonauHr« Ag

BISER Digitally signed Svetoslav Digitally signed

by BISER by Svetoslav
LOZKQOV LozkovLozev Asparu h  Asparuhov Yanev
Date: 2022.03.30 Date: 2022.03.30

LOZEV 121059+0300 oV Yanev 12:16:50 +0300°
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OEKNAPAUUA
no yn. 100H, an.4, 1.4 ot 3MMNUK

OonynognucanuaT bucep Jloskos Jlo3eB, B kKa4eCTBOTO CUM Ha M3NbnHUTENEH OUPEKTOP Ha
“PogHa 3emst xonguur” A, Ha ocHoBaHue 4un. 100H, an.4, 7.4 ot 3akoHa 3a ny6rIMYHOTO
npegnaraHe Ha ueHHu kHmka /3K,

A E KN APMWPAM

4ye JOKOJIKOTO MU € N3BECTHO:

1. F'oQMWHMAT PUHAHCOB OTYET, KOMNTO € CbCTaBEeH CbIMAacHO MPUMNOXUMUTE CYETOBOOHM
cTaHOgapTW, oOTpassiBa BSIPHO W YecTHO WHdopMmauusiTa 3a akTMBUTE W MacusuTe,
(hMHAHCOBOTO CbCTOSIHME M Nevanbarta Ha EMUTEHTA;

2. ToanwHWAT OoKnaA 3a AeVHOCTTa CbAbpXa AOCTOBEpeH npernen Ha pasBuUTUETO U
penHoctta Ha [pyxectBoTo npe3 2021 r., KakTo U ONUcaHme Ha OCHOBHUTE PUCKOBE WU
HECUrypHoOCTW, nNpen KOUTO € U3NnpaBeH eMUTEHTA.

BISER Digitally signed

by BISER

LOZKOV LozkovLozev

Date: 2022.03.30

LOZEV 121138 +0300

Mp.Codoma
30.03.2022r. Bucep JloseB
IU3nbnHuTeneH gupekrtop/
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OEKNAPALUUA
no un. 100H, an.4, 7.4 ot 3MMUuK

HonynognuncanuaTt Ceetocnae AcnapyxoB FAHEB, B KayeCTBOTO cu Ha [lpegcepaten Ha
CovBeTa Ha aupektopute Ha “PogHa 3ema xonauHr’ AL, Ha ocHoBaHue yn. 100H, an.4, 1.4 ot
3akoHa 3a nybnnyHOTO npeanaraHe Ha LeHHW kHwka /3MTLKY,

A E KN APMWPAM

4ye OOKOJIKOTO MU € N3BECTHO!:

1. F'oQMWHMAT PUHAHCOB OTYET, KOWNTO € CbCTaBEeH CbIMAacHO MPUMNOXUMUTE CYETOBOOHM
cTaHOgapTh, oOTpassiBa BSIPHO W YECcTHO WHdopMmauusiTa 3a akTMBUTE W MacusuTe,
(hbMHAHCOBOTO CbCTOSIHUE U Nevanbtarta Ha EMUTEHTA;

2. lognwHuaT goknag 3a OevHOCTTa CbAabpXa AOCTOBEPEH Mnpernen Ha pasBuTUETO U
aenHoctta Ha [pyxectBoTo npe3 2021 r., KakTo U ONUcaHme Ha OCHOBHUTE PUCKOBE WU
HEeCUTypHOCTU, Npes, KOUTO € NU3npaBeH EMUTEHTA.

Digitally signed by
Svetoslav Svetoslav

ASpa I‘uhOV Asparuhov Yanev
Ya nev Date: 2022.03.30
p.Copws 12:17:12 +0300

30.03.2022 . CBeTtocnaB flHeB
IMpencepnaren Ha CA /
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OEKNAPALUUA
no un. 100H, an.4, 7.4 ot 3MMUuK

Honynognucanmnsat HeseHa NnameHoBa 'eproea, B KA4€CTBOTO CU Ha FMaBeH cHeToBOAUTEN
Ha “PogHa 3emsi xongauHr” ALl, Ha ocHoBaHue 4n. 100H, an.4, 1.4 ot 3akoHa 3a Nnybnmn4yHoTO
npegnaraHe Ha ueHHu kHmka /3K,

a0 E KN APMWPAM

4ye JOKOJTIKOTO MU € N3BECTHO!

1. NognwHnAaT q.')VIHaHCOB OTYET, KOUTO € CbCTaBEH CbINacHO npuUNoXnMMmnTe CHeTOBOOHU
CTaHaapTn, oOTpas3daBa BAPHO W 4YeCTHO I/IH(bOpMaLI,I/IFITa 3a aKtmBute W nacumeBute,
CbI/IHaHCOBOTO CbCTOsIHME U Nevyandarta Ha EMUTEHTA;

2. lNognwHmaTt goknag 3a OerHOCTTa CbAbpXa AOCTOBEPEH npernen Ha pasBuUTUETO U
JenHoctta Ha [pyxecTtBoto npe3 2021 r., KakTO M OnucaHMe Ha OCHOBHWUTE PUCKOBE U
HECUTYPHOCTU, Npen KOUTO € N3npaBeH EMUTEHTA.

NEVENA Digitally signed by

NEVENA PLAMENOVA

PLAMENQV cercova

Date: 2022.03.30

A GERGOVA 12:20:38 +03100

Mp.Codoma
30.03.2022 HeBeHa NeproBsa
/TnaBeH cuyeTtoBoauTen/
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AOKNAQ HA HESABUCUMUA OOUTOP

Ho aKunoHepuTe Ha

POOHA 3EMA XONAuHI AQ
oyn. " Bnagumup BasoB " Ne83
rp. Cocpus

[Joknag oTHOCHO oauTa Ha unHanBuayanHus (*)VIHaHCOB oT4yeT

MHeHue

Hve wn3BbpwMXMe OAUT Ha MHAMBMAYaANHUS PUHAHCOB OT4yeT Ha PogHa 3ems XonguHr AL
(,OpyxecTBOTO"), CbAbPKALL OTYETa 32 PMHAHCOBOTO ChCTOAHNE KbM 31 gekemBpu 2021 1. u oT4eTa
3a nevyanbata unu 3arybata n gpyrus BceobxBaTeH 4OXOA, OTYETa 3a NMPOMeHUTE B COBCTBEHMS
KanuTan M oTyeTa 3a NapuvyHUTE MOTOUM 3a roguHarta, 3aBbpluBalla Ha Tasu garta, Kakto u
MOSICHUTENHUTE MPUNOXEHUS KbM WHAMBUAYaANHUS (PMHAHCOB OTYeT, BKOYBaWM M 0606LiEeHO
OMOBECTSIBAHE Ha CbLUECTBEHNTE CHETOBOAHM MOMUTUKN.

Mo Halwe MHeHWe, NPUMOXEHUAT UHAMBMAYyaneH MHaHCOB OTYET AaBa BspHa M YecTHa npeacTaea
3a (pmHaHCOBOTO CbCTOSAHME Ha [pyxecTBoTo KbM 31 aekemBpu 2021 r., HEroBute (PUHAHCOBU
pesyntaTy OT AEWHOCTTa M Mapu4yHMTE My MOTOUM 3a rogvHaTta, 3aBbpluBallia Ha Tasu gaTa, B
CcbOoTBETCTBUE C MexayHapogHuTe ctaHgapTu 3a pmHaHcoBo otuntaHe (MCPO), npmueTtn ot EC 1
OBbNrapckoTo 3aKOHOAATENCTBO.

basa 3a n3passiBaHe Ha MHeHue

Hve n3Bbplunmxme Hawwmsa ogut B cboTBeTcTBME ¢ MexayHapogHuTe ogutopcku ctaHgaptu (MOC).
HalunTe oTroBOPHOCTM CbIrMacHo Te3n CTaHd4apTu ca ONMcaHn AOMbIHUTENHO B pa3gena oT Hawwms
aoknag ,OTroBopHOCTM Ha oguTopa 3a oauTa Ha UHaAHCOBUS OTYyeT'. Hue cme HesaBuCMMUK OT
[pyxectBoTo B cboTBETCTBME C ,MexayHapooHus eTudeH KoAeKkCc Ha npodyecroHanHuTe
cyeTtoBoaMTENN (BKMNOUMTENHO MexayHapooHu cTaHgapTM 3a HedaBucumocT) Ha CobBeTa 3a
MexXAyHapOoAHU CTaHAapTy no eTuka 3a cyetosoautenu (Kogekca Ha CMCEC)”, 3aegHo ¢ eTnyHuTE
M3NCKBaHUA Ha 3aKkoHa 3a He3aBUCUMUSA (PUHAHCOB OaMT, Npunoxum B Bbnrapusa, kato Hue
M3NBbAHUXME W HawMTe APYrM €TUYHW OTFOBOPHOCTM B CLOTBETCTBUE C Te3n U3UcKBaHuA. Hue
cunTame, 4Ye oAMTOPCKUTE [oKasaTerncTsa, MosfydeHu OT Hac, ca OOCTaTbYyHM W YMECTHMW, 3a Aa
ocurypat 6a3a 3a HaWeTo MHeHue.

OGpbliaHe Ha BHUMaHUe

O6pblame BHUMaHMe Ha nosicHeHune 35 ,Cvbutns cnep kpasd Ha OTY4ETHUS nepuon”, B KOETo €
OMOBECTEHO, Ye YCNoXHeHaTa MexayHapoaHa obcTaHOBKa Npes3 nocrneaHnTe ceamMmuum, CBbp3aHa ¢
HanpexeHneTo mexay Penybnuvka YkpanHa u Pyckata ®epepaums, goBena 0o BOEHHU AENCTBUS
Mexay CTpaHuTe, nopoaun crieq cebe cu HamnaraHeTo Ha CaHKUMM M OrpaHW4YeHus OT CTpaHa Ha
EBponelickus ceto3, CALL, KaHaga, Benukobputanusa u gpyru cnpsmo Pyckata Pegepaums, Pyckata
LueHTpanHa GaHka, KpeaUTHU MHCTUTYLUW M KOMNaHWUM, KakTo U U3NYecKkM nuua, CBbp3aHn CbC
cbOuTUATa B YKpanHa. BbB Bpb3ka C ropensnoXXeHoTo M C orfned Ha HEICHOTUTE OTHOCHO edekTa
Ha HanoXeHuTe CaHKUuMM W  orpaHuydeHus [pykecTBOTO € WU3BbPLWIUMO nNpernea Ha
B3aMMOOTHOLLEHUATA CU C KNUEHTU U JOCTaBYULN U HE € YCTaHOBUIIO MOBULLEH PUCK MO OTHOLLEHUE
Ha OEWHOCTTa CWU, NPUXOOUTE U Bb3HMKHANUTE B3EMaHUS OT HedA. VIHBeCTUUMMTE B ObLUEPHMU
OPYXECTBa, B AbMrOBU N KanuTanoBu MHCTPYMEHTU N B3eMaHusTa BbNpekM ToBa B Obaelle buxa
Mornmm ga 6bAaat Henpsiko MOBMUSIHM OT cuTyauusaTa B YKpanHa, ObIroCpoyYHUTE eqekTn Ha



naHgemusita oT kopoHasupyc Covid-19 u TeHgeHUMMTe B Gbhrapckata MKOHOMMKA, CBbp3aHu C
LieHWTE Ha eHeprMiHuTe pecypcu, HdnaumsTa, GoHAoBUS Nasap, nasapa Ha MMOTU U ap. Tbi kKaTo
cuTyaumsiTa e U3KMUYUTENHO AMHAMMYHA, PbKOBOACTBOTO Ha [py)KeCTBOTO He € B CbCTOsiHVE Aa
OLIEHM U3LSANO BCUYKM ObAeLUmM KOCBEHM ehekTU, HO € Bb3MOXHO BIIMSIHUETO Aa e HeraTuBHO. ToBa
OT CBOS CcTpaHa Gy Morno Aa gosede A0 MpoMsiHa B 6anaHCcoBWUTE CTOWHOCTU Ha akTUBUTE Ha
LpyXecTBOTO, KOUTO B MHAMBUAYaNHWSA (UHAHCOB OTYET ca onpeferieHn Npu U3BbPLUBAHETO Ha
peauua npeueHKn U OoMnyckaHus OT CTpaHa Ha PbKOBOACTBOTO M OTYMTaHe Ha Hal-HagexaHaTta
HanuyHa MHOpPMaLUA KbM Aatata Ha NPUBNU3UTENHUTE OLIEHKM.

KniouyoBu OAUTOPCKU BBbNpPOCHU

KntovoBu OANTOPCKN BBIMPOCK Ca TE3N BbIPOCKU, KOUTO CbIaCcHO HaWlaTa FlpOCpeCVIOHaJ'IHa npeueHKka
ca ovunu ¢ Haml-ronama 3Ha4MmocT npn oaunta Ha nHonBuayanHuA (bVIHaHCOB OTHET 3a TeKywusa
nepwuoa. Tesn BBMNPOCU Ca pa3rnenaHn Kato 4acTt OT HawunAa oaAuT Ha uvHauBuayanHua q)VIHaHCOB
OTYET KaTo uAno un (bOpMI/IpaHeTO Ha HalWweTo MHEHME OTHOCHO Hero, Kato HMe He npegocrtaBAave
OoTAEeNTHO MHEeHMEe OTHOCHO Te3n BbMpOoCH.

UHBecTNLMK B AblUepHU npeanpmnaTua

MosicHeHne 5 OT nHaMBMAYyanHNs PrUHaAHCOB OTYeT

KnouyoB oguTOpCKM BBNpPOC Kak TOo3u Kn4oB OOUTOPCKM BbBNPOC OGele
appecupaH npu npoBefeHUs OoT Hac oauT
MHBeCTMUMUTE B AbLUEPHU Mo BpemMe Ha Halms oauT, OOUTOPCKUTE HU
npeanpuatna Ha PogHa 3ema XonguHr npoueaypu BkrtouBaxa, 6e3 aa ca orpaHuM4eHun go:
A kbm 31 gekemBpn 2021 1. ca 84 114 | - aHanus3 Ha agekBaTHOCTTA Ha NOMUTUKNTE,
XWn. fB. 1 Ce oueHsaBaT no npoueaypute 1 BbBEAEHUTE KOHTPOMNN BbPXY
cebeCcToMHOCT B MHONBMAOYaIHUS npoleca Ha onpefgensHe Ha obesLeHKka B
drHaHCcoB OTYeT Ha [py>KeCTBOTO. [pyxecTBOTO;
- aHanua Ha HanpaBeHuTe OT PbLKOBOACTBOTO
Hue ce dokycrpaxme BbpXy NpeueHKN 1 N3Non3BaH1UTE NPeanoNOXeEHNS 1
npeLeHKnTe Ha PbLKOBOLCTBOTO Aanu AonyckaHnA OTHOCHO TAXHaTa peneBaHTHOCT,
MMa Hanuyue Ha HAuKauum 3a OTHOCUMMOCT 1 aJEKBATHOCT,
o6e3ueHKa Ha CTOMHOCTTA Ha - OueHKa Ha YMEeCTHOCTTa Ha KInk4oBuTte
WHBECTUUMNTE B AbLUEPHN OpYXeCcTBa U npennorioxXeHnd 3a Hann4mne Ha nHoukaumm 3a
HeO6XOD,VIMOCTTa OT U3roTBsAHE Ha o6e3L|,eH|<a, BKNIOYUTENHO Ha Oas3a Ha Tekywurte
TecToBe 3a obe3leHKa nopagu CpVIHaHCOBI/I nokasaTtesnn Ha AbllepHuTe
CbLLIECTBEHOCTTA Ha MHBECTULUNTE B npeanpuaTua n B3eManku npeasna
ObLUEepHN OpYyXXeCcTBa, KOUTO ObIrocpoYvHnTEe e(*)eKTVI OT NaHaeMudTa oT
npenctaensBat 41% oT cymata Ha kopoHasupyc Covid-19 BbpXy Ae/iHOCTTa UM,
akTUBUTE Ha ,upy)KeCTBOTO KbM - aHanui3 Ha (*)I/IHaHCOBVITe oT4yeTUn un apyra
31.12.2021 r. n nopagu 3HaYnmMuTe Hanu4yHa, penesaHTHa oMHaHcoBa
npeanonoxXeHus, Heobxoaumm 3a UHdopMaLms B T.4. 1 BromkeTn, GusHec
N3BbPLUBAHETO Ha TE3M NPELIEHKMN. nnaHoBe 1 OLIeHKN Ha ObLUEPHNTE ApYXecTBa;
- nogpobeH aHann3 Ha MPUHAHCOBOTO CbCTOSAHNE
Mpy onpeaensHeTo Ha Bb3cTaHOBMMATa Ha Han-3HaUMMUTE KOMNOHEHTU OT
CTOMHOCT Ha MHBECTULMNTE, WHBECTULUMUTE B ObLLEPHU OPYKECTBA,
PBKOBOACTBOTO Ha [lpyKecTBOTO Mpasy BKIMIOYUTENHO U HanpaBeHUTe OT TAX
peauvLa 3HauYMMM NPEAnoNoXeHUs 1 WHBECTULIMN B PYTU IpYXECTBa,
[IONYCKaHWs, KOUTO MOXe Aa ce Gaaupar | - AVCKYCUM OTHOCHO NOAATNIMBOCTTa Ha
Ha HecuUrypHu 6baeLum cbbuTna 1 Morat ABbLLEPHUTE NPEANPUATUA KbM CbLLIECTBEHN
[ia 6bAaT NOBAVSIHU OT Pa3NUUHM HenpaBWSTHM OTYUTaHUA HA PUHAHCOBA
chakTopu, CBbpP3aHu C Obnrapckarta WHopMaLns, BKNIOYUTESTHO HAaNU4MeTo Ha
MKOHOMWKa, NaHaeMusita ot Kosna-19, 3Ha4MTenH1 pUckoBee 3a TOBa,
BoViHaTa B YKpaiiHa 1 apyrut. - aHanus Ha oaMTOPCKUTE AoKNnaau BbpXy
roguwHuTEe UHAHCOBM OTHETM Ha AblUepHUTE
. €CTBa;
P1HKOBOACTBOTO U3BbpLUBA AETaUSHU APYyX
_ - OLEHKa Ha KOHTpoNa OTHOCHO naxogHarta
aHanm3m Ha JenHOCTTa Ha cBouTe
MHdopMauns, N3non3BaHa 3a U3BbpLUBaAHE Ha




ObLUEPHUN OPY>KECTBA U NOCTUTHATUTE OT
TAX oUHAHCOBM pe3ynTaTu, 3a Aa
onpenenu ganuv cbllecTsyBat
MHAMKauMm 3a obesLeHka Ha
CTOMHOCTTA Ha uHBecTuumMnTe. B
JonbrnHeHne, n3nonsea AoKNaan Ha
He3aBUCMMMW NMLIEH3NPAHN OLEeHUTENN
3a onpegensiHe Ha cnpaBeaniMBaTa
CTOMHOCT Ha Te3U OT THX, KOUTO
pasnonaraT CbC CbLecTBEH OHA OT
UMOTW UNK Ca B eTan Ha cTapTupaHe Ha
JenHocTTa cu.

Mopaau 3Ha4YMMOCTTa Ha MHBECTULMAUTE
B AbLUEPHN NPEeANpUATUS, KaKTo U
nopaau cakTa, Ye npeLeHKUTe Ha
PBKOBOACTBOTO ca 6asupaHn Ha
3HaYMMKM NpPeanonoXeHns, AonycKaHNs
1 6baely cbbUTUS, HUe onpeaenuxme
TO3M BBMPOC KaTo KMOY0B OAUTOPCKU
BBLMPOC 3a oauTa.

OLEHKMTE OT NIMLEH3NPaHN OLLEHUTENN 1
npoBepka Ha cbLiaTa;

OLleHKa 1 NpoBepKa Ha KBanudukaumsita Ha
BbHLUHWUTE OLLEHUTENM;

aHanmn3 Ha He3aBUCKMMOCTTA Ha BbHLLHUTE
eKcnepTu;

aHanms3 1 oueHKa Ha npunaraHuTe MeToam 3a
oLeHsIBaHe, BKMOYUTENHO AONYCKaHNUS U OpYyry
KMNOYOBM NoKasaTenu ¢ y4acTMeTo Ha Hawm
BbTPELLUHMN EKCNEPTU-OLLEHNTENN 1
CpaBHSABAHETO MM C MHpOpMaLNA 3a NasapHu
LEeHN Ha MMOTK 1 Apyra BbHLUHA UHopMauus,
KaKTO 1 B3eMaHe npeasua Ha AbiroCpo4HOTO
BNUSIHME Ha NaHAEMUSATA OT KOPOHaBUPYC
Covid-19 Bbpxy AeNHOCTTa Ha ObllepHUTE
npeanpuaTus;

OLleHKa Ha afieKBaTHOCTTa Ha OrnoBecTABaHUATA
B MHAMBUAYANHUS (OPUHAHCOB OTYET,
BKITIOYMUTENTHO OMNOBECTSABAHUSATA HA OCHOBHUTE
NpeAanosioXeHus.

OueHKa Ha cnpaBegnMBaTa CTOMHOCT Ha MHBECTULIMOHHU UMOTH

MoscHeHus 6 n 32.2 OoT nHAnBMOYanHNA PUHAHCOB OTYET

Knio4yoB oAMTOPCKM BLNPOC Kak TO3M KNO4YOB OQUTOPCKM BLNpoc 6Gelue

appecupaH npv npoBeaeHns oT Hac oguT

PbkoBOACTBOTO M3non3ea AoKNaam Ha
He3aBUCMMMW JNIMLIEH3NPAHN OLEeHUTENN
3a onpegensHe Ha cnpaBeasiMBaTa
CTOMHOCT Ha UHBECTULMOHHN UMOTU B
pa3smep Ha 47 896 xun. nB. kbM 31
aekemepu 2021 r. Te ca 6asupaHu Ha
nasapHu SaHHU 1 NPEAnONOXeHMs,
KOMUTO nasapHWTE y4acTHUUM Buxa
BBb3NPUENN NPU OLLEHABAHETO Ha AafeH
HeaBWXMM UMOT. NMpomsHaTa B
cnpaBeanuBaTa CTOMHOCT Ha
WHBECTULIMOHHMUTE MMOTU 3a rogmHaTa,
3aBbpliBalla Ha 31 gekemepu 2021 r. e
703 xun. ne.

Hwne ce cokycupaxme BbpXY
npeLeHKuTe Ha pPbKOBOACTBOTO OTHOCHO
npomsHaTa Ha cnpaseanueaTa
CTOMHOCT Ha UHBECTULIMOHHUTE NMOTH
nopagan OTHOCUTESHUS UM AN B cymarta
Ha akTuBuTe Ha [pyxecTBOTO OT 23%
KbM OTYeTHaTa faTta u nopagm
3HAYMMUTE NMPEennoSIOKEHUS,
HeobxoA4MMKM 3a onpeaensHeTo Ha
cnpaBseanueaTa UM CTOMHOCT.

Mo BpemMe Ha Hallna ognuT OOUTOPCKUTE HA

npouenypu BKro4Baxa, 6e3 gaca orpaHmn4yeHun go:

OLleHKa Ha KOHTpOna OTHOCHO u3xogsawmre
JaHHW, U3N0N3BaHM 3a U3BbPLLBaHE Ha
OLeHKMTE 1 nperneja Ha oLueHKUTe OT cTpaHa
Ha pbKOBOACTBOTO;

nposepka 1 aHanu3 Ha KkBanudukaumaTa n
HEe3aBMCMMOCTTa Ha BbHLUHUA OLlEeHUTET;
aHanus n oueHKa Ha npunaraHuTe meToam 3a
oueHsiBaHe, BKI. AOMYCKaHWUS U APYry KNOYOBU
rnokasaTenu, C y4acTUMeTO Ha HalM BbTPeLUHU
eKCrnepTu-oLeHUTENN N CPaBHABAHETO UM C
pasnonaraemaTta HU nHopmaums 3a nasapa
Ha HeOBWKMMMW UMOTU U pyra BbHLUHA
WMHpopMaLns B KOHTEKCTa Ha AeNCTBUTENHUTE
W NoTeHUMarnHu edektn oT naHaemMmsita ot
kopoHasupyc Covid-19 Bbpxy nasapa Ha
HeaBWXNMU UMOTH;

OLleHKa Ha afileKBaTHOCTTa Ha OMoBeCcTABaHUATa
B MHAMBUAYaNHUS OUHAHCOB OTYeET,
BKIMIOYUTENHO OMOBECTABAHETO Ha OCHOBHUTE
nNpeanonoXeHus!.




Maparpad no Apyru BbNpocu

WHamBmayanHuaT cpmHaHcoB OTYeT Ha [pyXecTBOTO 3a roguHata, npuknoydmna Ha 31 gekemspu
2020 r., e ognTMpaH OT Opyr oANTOpP, KOUTO € n3pasni HeMoANMPULMPAHO MHEHUE BbpPXY TO3M OTYET
Ha 7 anpun 2021 .

Apyra vHdopmMauma, pasnuyHa oT MHAUBUAYaNHUA (PMHAHCOB OTYEeT U OAUTOPCKUSA AoKnapg
BbpXy Hero

PbkoBOACTBOTO HOCKM OTrOBOPHOCT 3a ApyraTa uHdopmaumsa. Opyrata nHgpopmaums ce cbCTtom oT
JoKnaj 3a AeHOCTTa, B T.4. JeKnapaums 3a KoprnopaTMBHO yrnpasreHue 1 OoKnag 3a UsnbiHeHue
Ha nonuTMKaTa 3a Bb3HarpaxgeHusita, W3roTBEHM OT PbLKOBOACTBOTO CbrnacHo 3akoHa 3a
C4eToBOACTBOTO, HO He BKIOYBa MHAOAMBUAOYaANHUA d.)I/IHaHCOB OTHET U HaWMA OOUTOPCKU AOKNnan
BbpXY Hero.

HalleTo MHeHMe OTHOCHO MHAMBUMAYaNHUSA hMHAHCOB OTYET He obxBalla Apyrata uHdopMaums u
HWe He u3passiBaMe KakBaTo M fa e hopMa Ha 3ako4eHne 3a CUrypHOCT OTHOCHO Hesl, OCBEH aKo
He e U3PUYHO NOCOYEHO B AOKMajda HU U [0 CTeNeHTa, A0 KOATO € Noco4eHo. BbB Bpb3ka ¢ Halums
oauT Ha pMHaAHCOBMSI OTYET, HallaTa OTrOBOPHOCT Ce CbCTOM B TOBa Ja MpoyeTeM ApyraTta
VIH(i)OpMaLLI/IH M No TO3M Ha4yvMH Oa npeueHum gann Tasun gpyra MH¢)OpM3LLVIF| € B CbLeCTBEHO
HeCbOoTBEeTCTBME C MHOMBUAOYyarHUA CbI/IHaHCOB oT4yeT Unn ¢ HalnTe No3HaHuA, I'IpVI,D,O6I/ITI/I no epeme
Ha oauTa, UnNu No APYr HaduvH M3rnexaa fa CbAbpXa CbLUEeCTBEHO HenpaBuIHO AoknagsaHe. B
cnyyaw Ye Ha 6asaTa Ha paboTaTta, KOATO CMe M3BBLPLUUAN, HUE AOCTUTHEM A0 3aKrYeHue, Ye e
Hanuue CbLUECTBEHO HEMpPaBUIHO AOKNaZABaHe B Ta3u gpyra nHdopmaumsl, oT Hac ce M3nckea Aa
JoknagBame T03u hakT. Hamame KakBo ga JoknagBame B TOBA OTHOLLEHME.

OTFOBOpHOCT Ha PBbKOBOACTBOTO U JnuuaTta, HaToBapeéHu C o6wo ynpaBsneHue 3a
nHanBuayanHuaA (*)MHaHCOB oT4yeT

PbkoBOOCTBOTO HOCKM OTrOBOPHOCT 3a W3rOTBSAHETO M [AOCTOBEPHOTO MpeAcTaBsHE Ha TO3u
nHOuBMAyaneH MHaAHCOB OTYET B CbOTBeTCTBME C MexayHapoaHuTe cTaHgapTu 3a MHaHCOBO
otumTtaHe (MC®PO), npuetn ot EC n 6bnrapckoTo 3aKkoOHOAATENCTBO, KaKTO 1 3a TakaBa CUCTEMaA 3a
BbTPELUEH KOHTPOJ, KakBaTO pPbKOBOACTBOTO oOnpefenst kato Heobxoauma 3a ocurypsiBaHe
N3roTBAHETO Ha (PMHAHCOBU OTYETU, KOUTO HE CbABbPXKAT CbLLECTBEHU HEMPABUITHU OTYUTaHMSA,
He3aBMUCMMO Janu AbrhKally Ce Ha M3aMama Wi rpeLuka.

Mpy W3roTBsHE Ha WHAMBMAYArNHUS (DMHAHCOB OTYET PBKOBOACTBOTO HOCUM OTFOBOPHOCT 3a
oLeHsIBaHe Ha cnocoBHocTTa Ha [pyXecTBOTO Aa NPOAbIkM Aa (PYHKUMOHMPA KaTo AEWCTBAaLLO
npeanpusiTue, ONOBECTSIBAKM, KOraTto TOBa € NPUMOXMMO, BbNPOCH, CBbP3aHM C NMPeanonoXeHNeTo
3a JefcTBaLLOo NPeanpusTHe U U3MNoN3Banku cyeToBodHaTa 6a3a Ha ocHoBaTa Ha NPEeANoNoXeHNETO
3a [JeNcTBallo MpeanpusiTe, OCBEH ako PBbKOBOACTBOTO He Bb3HaMepsiBa fda nukBuAMpa
[OpyXecTBOTO UNX Aa NpeycTaHOBU AeNHOCTTa MY, UM ako PbKOBOACTBOTO Ha NPaKTUKa HsiMa gpyra
anTepHaTuBa, OCBEH Ja MNOCTBLNN N0 TO3U HaYMH.

JlnuaTa, HaToBapeHU C obuwo ynpasiieHne, HOCAT OTTOBOPHOCT 3a OCbLUEeCTBABaHETO Ha HaA30p Haa
npoueca no (bI/IHaHCOBO OT4YMUTaHE Ha ,D,py)KeCTBOTO.

OTFOBOpHOCTM Ha oauTopa 3a oguTa Ha HAUBUAayanHusA CbVIHaHCOB oT4yeT

HawwwuTte uenu ca ga nony4MM pasymHa cTeneH Ha CUrypHOCT OTHOCHO ToBa Aanv UHAUBUOYanHUSAT
bVHAHCOB OTYET KaTo LANO He CbAbpXa CbLUECTBEHU HENPABUMHU OTYUTaHUSA, HE3ABMCUMO Oanu
ObIDKally ce Ha naMama Unu rpellka, 1 aa usgagem oguTopcKu AoKNad, KOMTo aa BKIoYBa HalleTo
0OUTOPCKO MHeHue. PasymHaTa cTeneH Ha CUTypHOCT € BMUCOKa CTEMeH Ha CUrypHOCT, HO He e
rapaHuusi, 4ye oouT, U3BbPLLEH B cboTBeTcTBUE ¢ MOC 1 3akoHa 3a He3aBUCUMUSA (PUHAHCOB OAWT,
BMHaru Liie pa3kpuea CbLLECTBEHO HEMPABUITHO OTYMTaHe, KoraTo TakoBa CbLuecTByBa. HenpaBunHu
OTYMTaHMA MOraT [a Bb3HWKHAT B pe3ynTaTt Ha M3MaMa WUnu rpeLlika U ce CYATaT 3a CbLUEeCTBEHU, ako
61 Mormno pasymMHO fda ce o4akBa, Ye Te, CaMOCTOATENHO UMM KaTo CbBKYNHOCT, Guxa Mornu aa
oKaxkaT BNUsiHUE BbpXY MKOHOMUYECKUTE peLLeHnst Ha noTpebuTenmTe, B3eMaH Bb3 OCHOBA Ha TO3W
nHamBmayaneH UHaHCOB OT4YeT.



Kato yact ot oguta B cvortBeTcTBMe ¢ MOC, Hue msnonssame npodecuoHanHa npeueHka u

3ana3Bame npodecuoHarneH CKeNnTUUM3bM Mo Bpeme Ha Luenusa oguT. Hue cbuyo Taka:

— umgeHTudvmuMpamMe 1 OLUEeHsIBamMe PUCKOBETE OT CbLUECTBEHWM HEMNpPaBWUIHW OTYUTaAHWUS BbB
MHAUBMAYaNHUA (OUHAHCOB OTYET, HE3aBUCUMO Janu AbfhKallM ce Ha u3mMama Unu rpeLuka,
paspaboTBamMe W u3NbIHABAME OAUTOPCKM npouenypu B OTFOBOP Ha Te3nW PUCKOBE U
nony4aBame ogUTOPCKM JoKa3aTerncrea, KOMTO Aa ca A4OCTaTbYyHM M YMECTHU, 3a Aa OCUrypsiT
0a3a 3a HaweTo MHeHue. PuckbT aa He 6bae pasKpUTO CbLLECTBEHO HEMpaBuIHO OTYUTAHE,
KOeTO e pesynTaT OT u3mama, € No-BMCOK, OTKOSIKOTO pucka OT CbLLUECTBEHO HenpaBWiHO
OoTyYNTaHe, KOETO € pesynTaT OT rpellka, Tb/ Kato uamamarta MoXe [a BKMo4yBa TanHO
cnopasymsiBaHe, danwuduvumpaHe, npegHaMepeHn NpPonycky, U3SBMEHUS 3a BbBexaaHe Ha
oguTopa B 3abnyxaeHune, KakTo 1 npeHebpersaHe unm 3aobvkansiHe Ha BbTPELUHNS KOHTPOS;

— nonyyaBame pasbupaHe 3a BBLTPELUHUA KOHTPOS, MMal, OTHOLUEeHMEe KbM oauTa, 3a Aa
pa3paboTMM 0QUTOPCKM Npoueaypu, KOMTO Aa ca NOAXOASALLM NPU KOHKPETHMTE 0b6CTOSATENCTBA,
HO He C Uen M3passiBaHe Ha MHEHMEe OTHOCHO e(eKTMBHOCTTa Ha BbTPELUHUS KOHTPOM Ha
LpyxecTBOTO;

— OueHsiBaMe YMECTHOCTTa Ha W3MNON3BaHWTE CYETOBOOHW MOMWUTUKA W pasyMHOCTTa Ha
CYETOBOAHMTE NPUBNN3NTENHN OLIEHKU U CBBP3AHUTE C TAX OMOBECTSABAHWSA, HanpaBeHU OT
PBbKOBOACTBOTO;

— pocTurame go 3aknyeHne OTHOCHO YMECTHOCTTa Ha M3Mnof3BaHe OT CTpaHa Ha pbKOBOACTBOTO
Ha cyeToBogHaTa 6a3a Ha ocHoOBaTa Ha NPeanoNOXeHNETO 3a AeNCTBaLLO NpeanpuaTme 1, Ha
6a3arta Ha nony4YeHuMTe OAMTOPCKM JoKa3aTerncTBa, OTHOCHO TOBa Aarnu € Hanvue CbliecTBeHa
HECUrypHOCT, OTHacdwa ce [0 CbOMTUA WM ycrnoBus, KOUTO Ouxa MOrnu ga nopoast
3HauMTENHM CBbMHEHWsI OTHOCHO cnocobHocTTa Ha [pyxecTBOTO da npoabiku [Aa
dbyHKLMOHMPa KaTo AeNCcTBaLLo NpeanpuaTne. AKO HUE OOCTUIHEM OO 3aKIToYeHNne, Ye e Hanvue
CbLLIECTBEHA HECUTYPHOCT, OT Hac Ce M3WCKBa Oa MpuBieYeEM BHMMaHWE B OAMTOPCKMS CU
OOKnag KbM CBbpP3aHUTE C Ta3n HECUTYPHOCT OMOBECTSIBAHWS BbB UHAMBMAYANHUSA OMHAHCOB
OTYET MNK B CNyyan Ye Te3n OMNOBECTSBaHWUS Ca HeageKBaTHU, Aa moauduumpame MHEHMETO
cn. Hawwute 3aknoyeHnst ce ocHOBaBaT Ha OAMTOPCKMTE JoKas3aTerncTsa, NonyvyeHn Ao gatarta
Ha OaMTOPCKMA HWU Aoknag. bvaewm cbbutna nnn ycnosusa obaye morat ga craHaTt npuyvHa
[pyxecTBOTO Aa NpeycTaHoBM OYHKLMOHMPAHETO CK KaTo AENCTBALLO NpeanpusaTue;

— oueHsBamMe LUANOCTHOTO MpeAcTaBsiHe, CTPYKTypa W CbObpXaHWe Ha WHAUBMAYaANHUS
bMHaAHCOB OTYET, BKIMIOYUTENHO OMOBECTABAHMATA, U JAaNN UHOUBUOYANHUSAT (OUHAHCOB OTYeT
npeacTaBss OCHOBOMoOMarawiMTe 3a Hero caenkm M cbOUTMA MO HayuH, KOWTO nocTura
OOCTOBEPHO NpeAcTaBsiHe.

Hwne KOMYHUKMpame C nuuarta, HatoBapeHun C obuwo ynpasneHue, Hapen C oCTtaHanuTe BbMpPOoCH,
nnaHnpaHuA obxeart 1 BpemMe Ha um3nbJiHeHne Ha oauTa U CblWeCTBEHNUTE KOHCTATauun oT oauTa,
BKITIOYUTEJTHO CblEeCTBEHN HEeOOCTaTbUM BbB BbTPELUHUA KOHTPOJI, KOUTO VI}J,eHTVI(*)I/ILI,MpaMe no
BpeMe Ha n3BbpLuBaHUA OT HAc OAUT.

Hve npepocTaBsiMe CbLUO Taka Ha nuuaTa, HaToBapeHU ¢ 000 ynpaerneHue, U3siBfeHne, Ye cme
N3MNBAHWUAW  NPUNOXKUMUTE E€TUYHU W3UCKBAHUS BbB Bpb3ka C HE3aBUCMMOCTTA U Ye Lie
KOMYHMKMpaMe C TSIX BCUYKM B3aMMOOTHOLLEHMS U OPYr BbNPOCK, KOUTO Brxa Mornm pasymHo ga
6baaT pasrnexgaHy Kato MMally OTHOLLEHWE KbM He3aBMCMMOCTTA HU, a KOraTo e NMpUroXumo, U
CBbp3aHuTe C TOBa npeanasHn Mepku.

Cpef BbNpocuTe, KOMYHVKMPaHW € Nuuata, HaToBapeHu ¢ obLLo ynpaBneHue, H1ne onpeaensime Tesu
BBNPOCU, KOMTO ca Bunu ¢ Hal-ronsima 3Ha4MMOoCT NpU OQUTa Ha UHAUBUAYANHUS PUHAHCOB OTHET
3a TeKyLUMsl Mepuoa 1 KOUTO crnefoBaTeNHO ca KIoYoBM OOUTOPCKM BbMpocu. Hue onuceame tesn
BBNPOCU B HaLLMA OOWUTOPCKM [0KNaj, OCBEH B CryyauTe, B KOUTO 3aKOH UMM HopMaTuBHa ypeaba
BBb3NpensTcTBa MNyGNMYHOTO OMOBECTsIBAaHE Ha MHGOPMauMa 3a TO3M BBLMAPOC WM Korato, B
N3KIIOYUTENHO PeaKu crnyvau, HMe pelumm, Ye AafeH Bbnpoc He crneaBa aa 6bae KOMYHUKUpaH B
Halums goknag, Tbi kaTto 61 Morno pasymMHo Aa ce ovakBa, Ye HebnaronpusiTHATE NocneacTBust oT
TOBa AelcTBME OMxa HaAOBWLIMNKW NON3WTe OT rnefHa Toyka Ha ObLEeCTBEHUS MHTEpeC OT Tasu
KOMYHUKaLMSI.



Hdoknaa BbLB Bpb3Ka C APYrv 3aKOHOBM U perynaTopHU U3MCKBaHUsA

B gonbnHeHne Ha HalwMTe OTTOBOPHOCTU 1 AoknaaBaHe cbrinacHo MOC, onncaHu no-rope B pasgena
~dpyra nHdopmauus, pasnmyHa oT MHANBUAYaNHUS PUHAHCOB OTYET U OOUTOPCKUS OOKNa BbpXY
Hero“ no OTHOLWEHWe Ha wHAMBMAyanHWs AOKnag 3a AevWHOCTTa, B T.4. Aeknapauusatra 3a
KoprnopaTMBHO yrpasreHne, AoKnaa 3a U3NbIIHEHME Ha NONUTUKaTa 3a Bb3HarpaxxaeHuara v goknas
3a U3NbMHEHME Ha NONUTMKaTa 3a Bb3HarpaxaeHusaTa, Hue u3nbrHuxme u npoueaypute, nobaseHun
KbM un3nckBaHute no MOC, cbrnacHo YkasaHusiTa Ha npodyecuoHanHaTa opraHuMsaumst Ha
OUNIIOMUPAHUTE eKCrnepT-CYETOBOANUTENN U perncTpupaHute ogutopn B bbnrapua — MHCTUTYT Ha
annnomupaHnte ekcniepT-cyetoBoautenn (MOEC). Tesu npouenypu KacasiT NPOBEpPKM 3a
HanMyneTo, KakTo U NPOBEPKN Ha hopMaTta U CbAbpPXKaHMETOo Ha Tasn gpyra nHgpopmaums ¢ uen ga
HW NOANOMOrHaT BbB (popMmMpaHe Ha CTaHOBMLLA OTHOCHO TOBa Aanu gpyrata nHopmaums Bko4YBa
OMoBEeCTsIBaHUATa 1 OoKNagBaHusTa, npeasnaeHn B [nNaBa cegma oT 3akoHa 3a CHETOBOACTBOTO U
B 3akoHa 3a NyGrMYHOTO NpeanaraHe Ha LeHHW KHukKa, (4. 100H, an. 10 ot 3MMUK BbB Bpb3ka C u.
100H, an. 8, T. 3 u 4 o1 3MMUK, kakto 1 un. 1004, an. 13 ot 3MMLK BbB Bpb3ka ¢ un. 1168, an. 1 ot 3MMLK),
npunoxumu B Benrapus.

CmaHosuwe 88 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemosodcmeomo

Ha 6a3aTta Ha n3BbpLUEHNTE NpoLeaypu, HalWeTo CTaHOBNLE e, Ye:

(a) wHpopmaumaTa, BkNOYEeHa B UHAMBMAyANHUA [OKNaL 3a AeWHocTTa 3a (huHaHcoBaTa
roavHa, 3a KOATO € W3roTBeH WHAMBMAYanHMAT (UHAHCOB OTYeT, CbOTBETCTBA Ha
MHAnBMAYanHNA (OMHaAHCOB OTYET;

(6) wHouBMayanHUAT Joknag 3a OeWHOCTTa € W3rOTBEH B CbOTBETCTBME C MPUNOXMMUTE
3aKOHOBM U3NCKBAHUS, C N3KMNIOYEHNE Ha MOCOYEHOTO No-A40nY:

— B MHOMBMAyanHusS [OKMNaj 3a OENHOCTTa He € BKIYeHa B MbfHOTa M3WCKBaHaTa
MHopMauns OTHOCHO AoroBopute 3a 3aem, no kouto PogHa 3emsa XonguHr AL vnu
HeroBu AbLUEPHW NPeanpusaTUsa ca 3aemMonoryyvaTeny cbriacHo T.8 oT NpunoxeHne Ne2
kbM Hapenba Ne2/9.11.2021 r. BbB Bpb3Kka ¢ un. 100(H), an.(7), 1.2 ot 3MMLUK.

— B MHOMBMOyanHWs [OKNaj 3a OEWHOCTTa He e BKIYeHa B MbfHOTA M3WCKBaHaTa
MHpopMaLnst OTHOCHO OTMyCHaTU AOoroBopwu 3a 3aem oT PogHa 3ema XonauHr AL unu
HEroBu ObLUEPHU NpeanpuaTus n MHopmauusa OTHOCHO NPeAOCTaBEHU rapaHuumn unm
noeMaHe Ha 3adbimkeHuss cbrnacHo T1.9 oT [punoxexHne Ne2 kbm Hapepnba
Ne2/9.11.2021 r. BbB Bpb3Ka ¢ 4n. 100(H), an.(7), 7.2 ot 3MMUK.

(8) B pesynTtat Ha npugobutoTo No3HaBaHe U pa3bupaHe Ha geWHocTTa Ha [pyxecTBOTO U
cpeparta, B KOSITO TO (PYHKUMOHUPA, HE CMe YCTaHOBMITM CIlydan Ha CbLLECTBEHO HEBSPHO
npeacTaBsHe B UHAMBUAYaNHWA OOKNaA 3a AeVHOCTTa;

(r) B AeknapauusaTa 3a KOpPNOpaTMBHO yrnpaBleHue 3a (oMHaHcoBaTa rognHa e npeacraBeHa
n3ncKBaHaTa OT CbOTBETHUTE HOPMATUBHU akTOBE MHA)OpMaLUS, B T.4. MHGOpMaLmMATa no
un. 100 (H), an. 8 ot 3akoHa 3a ny6rM4HOTO NpegnaraHe Ha LeHHU KHKa;

(8) BoknagbT 3a M3MbIIHEHME Ha NoONMTMKAaTa 3a Bb3HarpaxgeHusaTa 3a (pmHaHcoBaTa roguHa,
3a KOSITO € M3roTBeH (PMHAHCOBUAT OTYET, € NpPefoCTaBeH U OTroBaps Ha M3WCKBaHMATA,
onpegenenn B Hapegbarta no un. 1168, an. 1 ot 3akoHa 3a nybrMYHOTO MpeAnaraHe Ha
LEeHHU KHUXa

CmaHosuwe 8be epb3ka ¢ 4. 100(H), an. 10 om 3akoHa 3a ny6nu4yHomo npedsiazaHe Ha
UEeHHU KHUXa

Ha 6a3a Ha n3BbpLUEHUTE NpoLeaypu 1 Ha NpuaobuToTo No3HaBaHe u pa3bupaHe Ha eNHOCTTa Ha
OpyxecTBOTO 1 cpefaTa, B KOATO TO (PYHKLMOHUPA, NO Halle MHEHWe, He e Hanuue CbLIEeCTBEHO
HenpaBWITHO JOKMaABaHe B ONUCaHMETO Ha OCHOBHUTE XapaKTEPUCTUKN Ha CUCTEMUTE 3a BbTPELLEH
KOHTPOS 1 ynpasrieHMe Ha pucka Ha [pyXecTBOTO BbB Bpb3Ka C npoLeca Ha PMHAHCOBO OTYMTaHe
1 B nudpopmMaumdarta no yun. 10, naparpad 1, 6yksu "8", "r", "e", "3" n "n" ot Qupektusa 2004/25/EO Ha
EBponerickus napnameHT u Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NPeANoXeHnsiTa 3a NoribLiaHe,
KOUTO Ca BKMOYEHU B AeKnapauumsita 3a KoprnopaTuBHoO ynpasreHne Ha [pyXecTBOTO, KOATO e yacT
OT roguLLHNA MHOMBMUAYANEH AOKNag 3a JeNHOoCTTa.



HonbnHumenHo AoknadeaHe omMHOCHO oduma Ha ¢hbuHaHcoeusl omyem 8b8 8Pb3Ka C Y.
100(H), an. 4, m. 3 om 3akoHa 3a ny6nu4yHomo rnpednazaHe Ha UeHHU KHUXa

— UssaeneHue 8be 8pb3ka ¢ un. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a nybnu4yHomo rpednazaHe
Ha UeHHU KHUXa

MHdopMaLmst OTHOCHO CAENKUTE CbC CBbP3aHM N1ua € ONnoBecTeHa B NOSICHUTENHA 6enexka 27 KbM
nHameuayanHus uHaHcoB oT4eT. Ha 6a3a Ha M3BbpLUEHWUTE OT HAac OAMTOPCKM Npouenypu BbpXy
CAENKUTE CbC CBBbP3aHM Nl KaTo YacT OT HalMsi OAUT Ha MHAMBUAOYANHUST (OUHAHCOB OTYET KaTo
LiSiNo, HE ca HU cTaHanu n3BecTHU dakTn, 06cToaTencTBa UNK apyra MHopmauusi, Ha 6asa Ha KouTo
4a HanpaBuM 3akrYeHne, Ye COAENKUTE CbC CBbP3aHM Nuua He ca OMOBECTEHU B MPUMOXEHUS
nHamBMAayaneH (UHaAHCOB OTYET 3a roavHata, 3aBbpluBalia Ha 31 gekemepu 2021 1., BbB BCUYKK
CbLLECTBEHUN acnekTu, B CbOTBETCTBME C M3nckBaHUATa Ha MCC 24 ,OnoBecTsiBaHe Ha CBbp3aHu
nuua“. PesyntaTuTe OT HalWUTe OAUTOPCKM Mpoueaypu BbpXy COENKUTE CbC CBbp3aHM nvua ca
pasrrnefaHn OT Hac B KOHTEKCTa Ha (POPMMPAHETO Ha HAWeEeTO MHEHWE OTHOCHO MHAMBUAYaNHUS
hMHAHCOB OTYET KaTo LSS0, a He C Len uspassiBaHe Ha OTAENHO MHEHWe BbpPXY COENKUTE CbC
CBbp3aHu nuua.

— U3ssaeneHue ebe 8pb3ka ¢ yn. 100(H), an. 4, m. 3, 6. ,,8” om 3akoHa 3a nybnu4yHomo npednazaHe
Ha UEeHHU KHUXa

HalwnTe OTroBOpHOCTM 32 0OWT Ha UHAMBUAYaNHUS (PMHAHCOB OTYET KaTo LANo, oNMcaHu B pasgena
Ha Hawwusa poknag ,OTroBOpHOCTM Ha oguTopa 3a oguTa Ha MHAMBMAOYaNHWS (OUHAHCOB OTYET!,
BKITIOYBAT OLEHsABaHe Janv MHOMBUAYaANHMAT (PMHAHCOB OTYET NPeACTaBs CbLUECTBEHUTE CAEMKM U
CbOMTUA NO HayuH, KOMTO NocTUra AOCTOBEPHO npeactaBsHe. Ha 6asa Ha u3BbpPLUEHUTE OT Hac
OAWNTOPCKM Mpouenypyu BbPXY CbLUECTBEHUTE COENKW, OCHOBOMOMarawy 3a WHOAUBWUAOYaIHUS
(bMHaAHCOB OTYET 3a roamHaTa, 3asbpBawa Ha 31 gekemBpu 2021 r., He ca HM CTaHanN U3BECTHU
dakTun, obcTroaTencTea unu gpyra nigopmanms, Ha 6asa Ha KOMTO Ja HanpaBuM 3aKIlYeHME, Ye ca
Hanuue crny4au Ha CbLLUEeCTBEHO HELOCTOBEPHO MpeAcTaBsiHE M OMOBECTSABaHe B CbOTBETCTBME C
npunoXxmnmmute unsnckBaHus Ha MC®OO, npueTtn oT EBponeincknst cbto3. Pesyntatute ot Hawute
OOMTOPCKM Mpouefypu BbpXy CbLUECTBEHWUTE 3a WHAMBMAYanHUS (OUHAHCOB OTYET COENKA U
cbbuTKA Ha [pykeCcTBOTO ca pa3rnefaHu oT Hac B KOHTEKCTa Ha (hOPMMPAHETO Ha HALLETO MHEHUE
OTHOCHO MHOUBMAYanHUA (OMHAHCOB OTYET KaTo LSO, a He C Len u3passBaHe Ha OTAENTHO MHEeHMe
BbPXY TE3M CbLLECTBEHU COETKN.

[doknapBaHe 3a CbOTBETCTBME Ha eNEeKTPOHHUSA popmaT Ha UHAUBUAYANHUA (PUHAHCOB OTYeT, BKITHOYEH
B roAuLLIHUA MHAMBUAYyaneH couHaHCOB oT4YeT 3a AerMHocTTa no 4n. 100H, an.4 ot 3MMNUK c usnckBaHusaTa
Ha PernameHTa 3a EEE®

B ponbnHeHne Ha HawmMTe OTrOBOPHOCTM M AoknagBaHe cbrnacHo MOC, onucaHu no-rope B pasgena
,OTrOBOPHOCTM Ha OgMTOpa 3a oguTa Ha MHAMBUAYyanHUA MHAHCOB OTYET", HMEe M3MbIHUXME npoueaypuTe,
CbIMacHoO ,YKa3aHusi OTHOCHO M3passiBaHe Ha OAWTOPCKO MHEHWE BbB Bpb3Ka C MpuUriaraHeTo Ha eAVHHUS
eBponenckn enektpoHeH gopmat (EEE®) 3a cpmMHaHCOBUTE OTYETU Ha OPYXKECTBA, YMMTO LIEHHWU KHMXa ca
JonycHaTn 3a TbpryBaHe Ha perynupaH nasap B EBponevickus cbto3d (EC)" Ha MiHcTuTyTa Ha gunnomupanunte
ekcnept-cyeToBoamTenu (MOEC) B bwvnrapusa“. Teau npouenypu kacaaT npoBepka Ha copmara v ganuv
yeTMmaTa OT YOBEK YacT Ha TO3M eNIeKTPOHEH (hbopMaT CbOTBETCTBA Ha OAUTMPAHUS UHAMBUAYaNeH (PUHAHCOB
OTY4ET M u3passiBaHe Ha CTaHOBWLLE MO OTHOLIEHWE Ha CbOTBETCTBMETO HA ENEKTPOHHWUS dhopmaTt Ha
nHaMBMAyanHua uHaHcoB oT4yeT Ha PogHa 3emsa XonauHr ALl 3a roguHaTa, 3aBbpluBalia Ha 31 gekemBpu
2021 r., npunoxeH B eneKkTpoHHWs dann ,8945007DLMIK85QV7591-20211231-BG-SEP.xhtml4, ¢
naucksaHuaTa Ha fenermpaH PernamenT (EC) 2019/815 Ha KomucuaTta ot 17 gekemspu 2018 r. 3a gonbnHeHne
Ha [OupektnBa 2004/109/EO Ha EBponenckuns naprnameHT u Ha CbBeTa 4pes3 perynaTopHM TEXHUYeCKu
CTaHOapTV 3a ONpedensHeTO Ha eOUHHMSA enekTpoHeH dopmat 3a otuuTaHe (,PermameHT 3a EEE®). Bb3
OCHOBa Ha Te3n MW3WNCKBaHWs, ENEKTPOHHUAT opmaTt Ha WHAMBWUAYanHWst (OUHAHCOB OTYET, BKIOYEH B
rOAMLIHUSE MHOMBUAYaneH oTYeT 3a AenHocTTa no Yn. 100K, an. 4 ot 3MMUK, Tpsi6ea aa 6bae npeacraBeH B
XHTML copmar.

PbkoBOACTBOTO Ha [Ipy>KECTBOTO € OTFOBOPHO 3a NpuraraHeTo Ha u3nckBaHuaTa Ha PernameHTta 3a EEE® npu
N3roTBSIHE Ha eNeKTPOHHUA opMaT Ha nHanBMayanHusa puHaHcos oTyeT B XHTML.

HaweTo cTaHoBuMLIE € CaMO MO OTHOLLEHME Ha eNeKTPOHHUS hopmaT Ha MHAMBUAYyanHus OUHAHCOB OTYET,
NPUINOXeH B eneKkTpoHHus dain ,8945007DLMJK85QV7591-20211231-BG-SEP.xhtml“ n He o6xBalua gpyraTa



WHopMaLMs, BKNOYEHa B roAULWIHMA MHAMBMAYaneH OMHaAHCOB OTYeT 3a genHocTtta no yn. 100H, an. 4 ot
3MMUK.

Ha 6asaTta Ha u3BbpLUEHUTE NPOLEAYPU, HALLETO MHEHWE €, Ye ENEKTPOHHUAT hopMaT Ha MHAMBUAYaNHUS
¢uHaHCcOB oT4HeT Ha [pyxecTBOTO 3a roavHaTa, 3aBbpliBalia Ha 31 gekemspu 2021 r., cbabpXall ce B
NpunoXxeHnsa enekTpoHeH cann ,8945007DLMJIK85QV7591-20211231-BG-SEP.xhtml“, e naroteeH BbB BCUYKM
CbLUECTBEHWN acnekTn B CbOTBETCTBME C U3NCKBaHUsATA Ha PernameHTa 3a EEE®.

HoknadeaHe ebe epb3kKa c 4. 59 om 3akoHa 3a He3aeucumusi puHaHco8 oOum CbaJ1IacHO YJl.
10 om PeanameHm (EC) Ne 537/2014

CbrnacHo usnckBaHusiTa Ha 3akoHa 3a He3aBUCMMUS (DUHAHCOB OAUT BbB Bpb3ka ¢ 4. 10 or
Pernament (EC) Ne 537/2014, Hue poknagsame AOMBIHUTENHO W U3MOXeHata Mo-gony
WHpopmauums:

— byn Ogut OO/[] e HazHayeHO 3a 3a4bIDKUTENEH OOUTOP Ha UHAMBMAYANHUA (PUHAHCOB OTYET
Ha PogHa 3ems XonguHr ALl 3a roguHaTta, 3aBbplumnia Ha 31 gekemBpu 2021 r. ot O6WOTO
cbbpaHue Ha akunMoHepuTte, npoBedeHo Ha 29 oHKn 2021 r., 3a NepuoAa OT eHa roguHa.

—  OguTbT Ha nHanBMAyanHus MHaHCOB OTYeT 3a roavHaTa, 3abpunna Ha 31 gekemBpu 2021
r. Ha [pyxecTBOTO NMpeAcTaBnsBa MbpBa NopegHa rogvMHa Ha HernpekbCHaT aHraXXMMEHT 3a
3a4bIDKUTENEH OOUT Ha TOBA NpeanpusaTue, N3BbPLLEH OT Hac.

— B nogkpena Ha 0QWTOPCKOTO CTaHOBWLLE HWE CMe npedocTaBunuM B pasgen ,Knio4vosu
OANTOPCKM BBNPOCK“ ONMcaHWe Ha Hal-BaXHUTE OLIEHEHU puUckoBe, 0606LLeHNne Ha OTroBopa
Ha oauTOopa M BaXXHN HabnoaeHNs1 BbB Bpb3ka C Te3N PUCKOBE, KOraTo e LenecbobpasHo.

— TlloTBbpXAaBamMe, 4Ye WU3PaA3eHOTO OT Hac OAMTOPCKO MHEHME € B CbOTBETCTBME C
OOMbIHUTENHUA [OKnah, NPeAcTaBeH Ha OAUTHUA KOMUTET Ha [pyXeCTBOTO, CbInacHO
n3nckBaHudATa Ha un. 60 oT 3akoHa 3a He3aBMCMMUSA (PMHAHCOB OAWT.

— [loTBbpPXA@BaMe, Ye He CMe NpeaocTaBsany NnocoveHuTe B Y. 64 ot 3akoHa 3a He3aBMCUMUSA
(bUHaHCOB 0AMT 3abpaHeHn yCIyrn U3BbLH oauTa.

— TloTBbpXAaBamMe, Ye NpU U3BLPLUBAHETO HA oAuTa CMe 3anasunyM CBOsiTa He3aBWCUMOCT
cnpsimo [pyXecTBoTo.

— 3a nepuopaa, 3a KOWTO ce OTHACs M3BBLPLUEHUS OT HAc 3adbiMKUTENEH 0OUT, OCBEH oauTa, Hue
He cme npegocTaBanu apyru yenyrm Ha PogHa 3emsa Xongudr AL n gbliepHUTE My OPYXKeCTBa,
KOWUTO He Ca OMOBECTEHM B UHAUBMAYANHNSA (OMHAHCOB OTYET.

Stoyan Digitally signed by

Stoyan Dimitrov

Dimitrov  stoyanov
Date: 2022.03.30

CToAAH CTOAHOB  Stoyanov  ig3is3-o300
YnpaBuTten v peructpmpaH oguTop OTrOBOPEH 3a oguTa

Byn Ogut OO
OpuTtopcko apyxecTtsBo ¢ per.Ne 023

30 mapTt 2022 .
Bvnrapus, rp. Codums, yn. Akag. Hukonan CtosHoB Ne13A



Byn Ogut 001

Yn. Akag. CtecbaH MnageHos Ne 1, Cocus
T (+3592) 851 08 71,

E bulodit@abv.bg

AOEKNAPAUUA no un. 100H, an. 4, 1. 3
oT 3aKoHa 3a Ny6ofIM4HOTO NpeanaraHe Ha LeHHU KHUXa

[o akunoHepuTe Ha

POOHA 3EMA XONAWHI AL

yn. "®penepuk Xonuo Kropu" Ne20
rp. Cocpus

HonynodnucaHusim:

CtosH QumuntpoB CTOAHOB, B Ka4E€CTBOTO MU Ha:

Ynpasuten Ha oauTopcko apyxectBo byn Oaut OO[, c EVK 121448965, cbe ceganvile,
agpec Ha ynpaBneHve W agpec 3a kopecnoHgeHuus: rp. Codms, yn. ,Akag. Hukonan
CtositHoB” Ne 13A 1

pernctpupaH oautop (c per. Ne 0043 oT pervctbpa no un. 20 ot 3akoHa 3a He3aBMCMMUS
hMHaHCOB OOUT) OTFOBOPEH 3a OOUT aHraXXUMeEHTA, OT UMETO Ha OOUTOPCKO ApyXecTBo byn
Opaunt OO[ (c per. Ne 023 ot peructbpa no yn. 20 ot 3akoHa 3a He3aBUCUMUSA (DMHAHCOB
oauT)

Aeknapupam, ve:

Oputopcko gpyxectso byn Ogut OO[ 6Gelwe aHraxupaHo Aa U3BbLPLIM 3a4bIKUTENEH

(bUHAHCOB OAWT Ha MHAMBMAYyanHus duHaHcoB oTvyeT Ha PogHa 3ema Xonguwr ALl 3a 2021 r.,
CbCTaBeH cbrnacHo MexayHapoaHuTe cTaHgapTM 3a (UHAHCOBO oTyuTaHe, npuetu ot EC,
obLonprneTo HauMeHoBaHMe Ha cyeToBoaHaTa Gasa, aeduHupaHa B m. 8 Ha [P Ha 3akoHa 3a
c4emogodcmeomo Nof HauMeHoBaHue ,MexayHapoOHW CHeTOBOAHU cTaHaapTu”. B pesynrtaT Ha

Hawna oguT HUe n3gagoxme ogutopckn goknag ot 30 mapt 2022 .

C Hacmosiwyomo Y[JOCTOBEPSIBAM, YE kakmo e doknadeaHo e u30dadeHusi om Hac

odumopcku Aokniad OMHOCHO 200UWHUs1 uHousudyasneH huHaHcoe om4yem Ha PoOHa 3emsi
XonduHe A 3a 2021 2o0uHa, uzdadeH Ha 30 mapm 2022 e.:

1.

Yn. 100H, an. 4, m. 3, 6ykea ,,a’ Odumopcko MHeHue: [0 Halle MHEeHUe, NPUNOXEHNAT
wHaMBmayaneH WHaHCOB OTYeT [fJaBa BApHa M 4YecTHa npefactasa 3a (PUHAHCOBOTO
cbCcTosiHME Ha [pyxectBoTo KbM 31 gekemBpu 2021 r. n 3a HeroBuTe PUHAHCOBM pe3ynTaTu
OT OelHOCTTa W MmapuyHuTe My MoTouM 3a rogvHaTta, 3aBbpliBalla Ha Tasu gata, B
cboTBeTCTBUE ¢ MexayHapogHuTe ctaHgapTh 3a pmHaHcoso otumTaHe (MCPO), npuetn ot
EBponetickus cbto3 (EC)” (cmp.1 om odumopckus doknad);

Yn. 100H, an. 4, m. 3, 6ykea ,,6” UHhopmayusi, omHacsiuja ce o cdennkume Ha PodHa
3ems XonduHe Al cbe cebp3aHu nuya. iHdbopmMaumsi OTHOCHO CAESNKUTE CbC CBbp3aHu
nMua e HaanexHo ONnoBecTeHa B NOsICHUTENHA Genexka 27 KbM MHOVBMAYANHUSA (OUHAHCOB
oT4yeT. Ha 6a3a Ha n3BbpLUEHUTE OT HAac OAUTOPCKU NPOLeAYpPU BbPXY CAENKUTE CbC CBbP3aHM
nMua KaTo 4acT OT Halus OAWT Ha WHAMBUOYanHWst UHAHCOB OTYET KaTo LANO, He ca HU
CcTaHanu u3BecTtHu akTu, obcToaTencTea unu gpyra uHgopmauus, Ha 6asa Ha KouTo ga
HanpaBUM 3aKIOYEHNE, Ye COENKNTE CbC CBbP3aHU NuLa HE Ca OMOBECTEHU B MPUIOXEHUS
unHamBumayaneH oMHaAHCOB OTYET 3a rogmHarta, 3asbpluBawia Ha 31 gekemspu 2021 r., BbB
BCUYKU CBLLECTBEHN acnekTu, B CbOTBETCTBME C M3MCKBaHusATa Ha MCC 24 ,OnoBecTtsBaHe
Ha cBbp3aHu nuua“. Pesyntatute OT HawuTe OAUTOPCKM MPOLEeAypu BbPXY CAENKUTE CbC
CBbp3aHM Nuua ca pasrnefaHn OT Hac B KOHTeKcTa Ha hopMMpaHeTo Ha HaweTo MHeHue



OTHOCHO MHAMBMAYANHWUA (PUHAHCOB OTYET KaTO LSO, a He C Len uspassBaHe Ha OTAENHO
MHEHMe BbPXY COENKNTE CbC CBbp3aHu nuua (cmp. 7 om odumopckusi 0okniad).

Yn. 100H, an. 4, m. 3, 6ykea ,,8” UH¢hopmauusi, omHacsiuya ce G0 cbujecmeeHUme
cdenku. Hawute OTroBOPHOCTM 3a OAUT HA MHAMBUAYanNHWUS (UHAHCOB OTYET KaTo Usno,
onucaHnM B pasgena Ha Hawua poknag ,OTroBOpHOCTM Ha oauTopa 3a oguta Ha
nHAuBMAyanHua MHaAHCOB OTYET", BKMIOYBAT OLIEHsIBaHe Aanv UHANBUAYANHUAT (OUHAHCOB
OTYeT MNpeacTaBsi CbLUECTBEHUTE CAEMKM U CbOUTUS MO HAYMH, KOWTO MOCTUra OOCTOBEPHO
npeactassHe. Ha 6a3a Ha n3BbpLUEHUTE OT HAaC OQUTOPCKM NpoLeaypy BbPXY CbLLECTBEHUTE
cOenku, ocHoBoMnornarallm 3a MHanBuayanHust PUHaHCOB OTYET 3a roaMHaTa, 3aBbplLuBaLla Ha
31 pekemBpu 2021 r., He ca HM CTaHann M3BECTHW akTu, obOCTOATEncTBa WnM gpyra
nHdopmaumsa, Ha 0asa Ha KOWTO Ja HanpaBUM 3aKIlOYeHWe, Ye ca Hamuue criydau Ha
CbLLIECTBEHO HEJOCTOBEPHO NpeAcTaBsHe U OMOBECTABAHE B CbOTBETCTBME C NPUIIOKMMUTE
nanckeaHus Ha MC®O, npuetn ot EBponelickmsa cbio3. Pe3yntatnte OT HalMTe OoguUTOPCKM
npouenypu BbpXy CbLLECTBEHUTE 3a MHOUBMAYANHUS (OUHAHCOB OTYET CAENKU N CbOUTUS Ha
OpyXecTBOTO ca pasrrefaHn OT Hac B KOHTEKCTa Ha (POPMMPaAHETO Ha HALIETO MHEHwe
OTHOCHO MHAMBMAYaNHUS (OUHAHCOB OTYET KaTO LUANO, a He C uen udpassiBaHe Ha OTAErNHo
MHEHME BbPXY TE€3U CbLUECTBEHM caenku (cmp. 7 om odumopckusi doknad).

YdocmoeepsicaHusima, HanpaeeHuU ¢ Hacmosiwama OJOeknapauusi, csedea Oa ce

pa3sanexdam eQUHCMBEHO U caMO 8 KOHMeKcma Ha uzdadeHusi om Hac odumopckKu doknad e
pe3ynmam Ha u38bpUWeHUsi He3asucuM ¢huHaHcoe odum Ha 200uwHusi uHoueudyasieH
¢puHaHcoe omyem Ha PodHa 3emsi XonduHz ALl 3a omyemHusi nepuod, 3aebpweauwy Ha 31
dekemepu 2021 2., ¢ dama Ha odumopckusi doknad 30 mapm 2022 2. Hacmosiwama
deknapayus e npedHa3HavYeHa eOUHCIMBEHO 3a MOCOYeHUsI Mo-2ope adpecam U e uzzomeeHa
eduHcmeeHo U caMo 8 U3NbJ/IHEHUEe Ha U3UuCKeaHUsima, Koumo ca nocmaeeHu c 4. 100H, an.
4, m. 3 om 3akoHa 3a ny6su4Homo npednazaHe Ha yeHHuU kHuwxa (3IMLK) u He cnedea da ce
npuema Kamo 3aMecmeauwja Hawume 3akJllo4YeHuUsl, CbObpXawu ce e u3dadeHust om Hac
odumopcku doknad om 30 mapm 2022 2. 1o omHoweHue Ha 8 bpocume, o6xeaHamu om uJi.
1004, m. 3 om 3IITLK.
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