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POOHA 3EMA XONOWHI A
NHanBmngyaneH douHaHCOB OTYyeT
31 nekemBpu 2022 .

OTyeT 3a CbI/IHaHCOBOTO CbCTOAHNE

31 nekemBpu 31 gekemBpU

AkTUBM MosicHeHue 2022 2021

XUn. nB. XUn. NnB.
HeTekywumn aktuBmu
MHBeCTULMM B ObLUEPHM NPEeanpusaTms 5 78 544 84 114
MNHBECTULMOHHN UMOTH 6 49 345 47 896
MawunHn 1 cbopbXKEHUS 7 184 192
HeTekywu aktnemn 128 073 132 202
TeKyLwiun akTuBu
durHaHCOBW aKTUBW Mo cnpaseanuea CTOMHOCT npes
nevyan6aTa unu 3arybarta 9 22 447 26 772
durHaHCOBM aKTUBM MO aMOpTU3NpaHa CTOMHOCT 10 15175 19 852
B3emaHus ot cBbp3aHM nuua 25 35650 24 637
MpegnnawaHna n gpyrm akTmem 11 1419 1173
Mapu n napynyHK exBMBaneHTn 12 21 47
TekyLwu akTneu 74712 72 481
O6wo aKkTnBm 202 785 204 683
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POOHA 3EMA XONOWHI A
NHanBmngyaneH douHaHCOB OTYyeT
31 nekemBpu 2022 .

OTy4eT 3a PMHAHCOBOTO CbCTOSIHMNE (NPOABIMKEHNE)

Co06cTBeH KanuTan u nacuBum

CobcTBeH KanuTan
AKLUMOHEpEH kanuTan
MNpemuneH peseps

Opyru pesepsu
HepasnpeneneHa neyanba
O6wo cobcTBEH KanuTan

Macueu

HeTekywiu nacuem
BaHkoBu 3aemu

OTCcpoyeHn gaHbYHN NacnBm
HeTekywn nacuemu

TeKywiun nacmem

BaHkoBu 3aemu

TbproBcKkn 1 Apyrn 3agbiHKeHus
3aabmKeHnst KbM CBbP3aHu nuua
3aabmKeHns 3a JaHbK BbpXy JOX04a
3aabmKkeHnst KbM NepcoHana
Tekywwin nacmeu

O6wo nacusBun

OOLwo cob6cTBEH KanuTan U nacuBm
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POOHA 3EMA XONOWHI A 3
NHanBmngyaneH douHaHCOB OTYyeT
31 nekemBpu 2022 .

OTtyeT 3a neyanbata unu 3arybaTa n gpyrus BceobxsaTHMUS 4OX0[ 3a
roavHaTa, npuknoyealla Ha 31 gekemBpu

MosicHeHue 2022 2021
XUI. NB. XUI. NB.
Mpuxoan oT Haemu 58 65
Mpuxoan oT ouBUAEHTHU 9,25.2 640 49
Meyan6a oT npogax6a Ha MHBECTULMOHHN MMOTU 6 - 2222
Mevyan6a oT onepaumm ¢ PUHAHCOBUN MHCTPYMEHTHU 17 2073 2274

lMpomsiHa B cnpaBeaneBaTa CTOMHOCT Ha MHBECTULVNOHHN
UMOTH 6 1449 703
Opyrn npmnxogu 102 -
Pa3xogu 3a maTepunanu 18 (74) (34)
Pasxoam 3a BbHLWHK ycnyrm 19 (310) (298)
Pasxoau 3a nepcoHana 141 (400) (424)
Pasxogu 3a amopTmnsaums 7 (8) (8)
Opyrn pasxogu 20 (533) (1511)
Meyan6a oT onepaTMBHa AeMHOCT 2 997 3038
Mpuxoan ot Nuxeun 21 911 653
Pasxoan 3a nuxsu 21 (3091) (2512)
Opyrn onHaHcoBu pasxoan 22 (120) (155)
Meyan6a npegu gaHbUMU 697 1024
Pasxoam 3a gaHbK BbpXy 40X0A4a 233 (193) (215)
Mevyan6a 3a roguHaTa 504 809
O6w, BceobxBaTeH AoXoA4 3a rogvMHaTta 504 809
nB. nB.
[doxopn Ha akums (B neBsa): 24 0.01 0.01
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POOHA 3EMA XONOWHI A
NHanBngyaneH dhuHaHCOB OTYyeT
31 pekemBpu 2022 r.

OTyeT 3a npoMeHnTE B cobCcTBEHUS KanuTan 3a roguHara,

npuknioYBaLla Ha 31 gekemBpu

Bcuukn cymu ca npegcraBeHu B XUn. NB.
Canpgo kbM 1 siHyapu 2022 r.

Neyanba 3a roguHaTta
O6uo BceobxBaTeH AOX04 3a roguHaTa

Canpgo kbMm 31 aekemBpu 2022 r.

Bcuuku CyMu ca npeactaBeHu B Xun. nB.
Canpo kbM 1 sHyapu 2021 r.

Meyan6a 3a roguHaTa
0O6Lwo BceobxBaTeH AoXxopA 3a roauHaTa

Canpo kbm 31 gekemBpu 2021 r.
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AKuMnoOHepeH MpemueH Opyrun HepasnpegeneHa O6wo cob6cTBeH

Kanurtan Pe3epB pesepBu neyvyan6a KanuTtan

56 011 16 000 63 5446 77520

- - - 504 504

- - - 504 504

56 011 16 000 63 5950 78 024
AKUMOHepeH Mpemuen [Opyru pesepBu HepasnpegeneHa OO6LWo cobcTBEH
KanuTtan PesepB neyan6a KanuTtan
56 011 16 000 63 4 637 76 711
- - - 809 809
- - - 809 809
56 011 16 000 63 5446 77520
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POOHA 3EMA XOonguHr AQ 5
WHouemayaneH opuHaHCcoB OoT4yeT
31 pekemBpu 2022 r.

OT4eT 3a NapuUYHUTE NOTOLN
3a rogMHara, npuknoyBalla Ha 31 aekemBpu

MosicHeHue 2022 2021
XUn. NB. XUI. NB.
OnepaTtuBHa geVNHOCT
[MocTbnneHnsa oT KNMeHTH 3461 5888
MnawaHusa KbM goCTaBuULN (2 072) (700)
MnawaHus KbM NepcoHarn u OCUrypuTenHN UHCTUTYLUK (348) (346)
Bb3cTtaHoBeHM /(nnateHun) gaHbum 423 63
Opyrv nnawaHms, HeTHO (19) (28)
HeTeH napuyeH NOTOK OT onepaTuBHa AENHOCT 1445 4,877
MHBecTUMLMOHHA AeNHOCT
MoctbnneHusa ot npogaxba Ha PMHAHCOBU aKTUBU 11534 13083
MpuaoobreaHe Ha PMHAHCOBW aKTMBU (4 635) (26 751)
MpenoctaBeHn 3aemun (12 436) (25 651)
MocTenneHusa ot npegocTaBeHn 3aeMu 1025 2252
MonyyeHun nuxsmn 370 362
MpnaoobueaHe Ha kanuTana Ha AblepHU NPeanpuaTUs 5 (2 093) -
YBennyeHne Ha kanutana Ha ObllepHU NnpeanpuaTms 5 - (3410)
MocTbnnenns oT npogaxba Ha AsiNoBe B ObLUEPHM 8873 4 449
npeanpuaTus
MonyyeHn aMBMAEHTH 689 -
BbpHat aBaHC 3a npugobrBaHe Ha NHBECTULMOHEH UMOT (2 750) -
MocTbnneHns ot npogaxba Ha NHBECTULMOHHU UMOTH - 8 700
MnawaHnsa cBbp3aHn C UHBECTULMOHHN UMOTK - (4 731)
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AEeMAHOCT 577 (31 697)
®duHaHcoBa AEeNHOCT
Mony4yeHun 3aemu 32 2235 68 642
MnawaHusa no nonyyeHn saemm 32 (859) (39 605)
MnawaHnsa Ha NIMXBU, TAKCU U KOMUCUOHHK NO 3aeMu (3424) (2 466)
[pyru nocTbnneHuns ot uHaHcoBa AENHOCT - (22)
HeTeH napuyeH noTok oT hMHaHCOBa JeNHOCT (2 048) 26 550
HeTHa npomMsiHa B napv 1 napM4yHu eKBUBaNeHTu (26) (270)
Mapu n napu4HM eKkBMBaNeHTM B Ha4anoTo Ha roguHaTa 47 317
Mapu n napu4HM eKBMBaNEHTU B Kpas Ha rogmHaTta 12 21 47
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POOHA 3EMA XONOWHI A 6
NHanBmnayaneH puHaHCOB OTYyeT
31 nekemBpu 2022 .

MosicHeHUnA KbM nHaunBuayanHusA (bVIHaHCOB oTyeT

1. MpeamMet Ha genHoCT

POOHA 3EMA XONAWHIT Al e akuMoHepHO APYXECTBO pPermcTpmpaHo BLB bypracku okpbxeH cba Ha
10 mapT 1998 r., cnep npeypexaaHe aeHocTTa Ha lNMpuBaTtunsaunoHeH doHa “PoaHa 3emsa” Al no pena
Ha un. 277 oT TbproBCKUs 3aKOH MO peLLeHne Ha 0bLoTo cbbpaHue Ha akuuoHepuTe My oT 28 deBpyapu
1998 r.

Ha O6wo cbbpaHne Ha akumoHepuTe nposeaeHo Ha 13 mawn 2002 r. e B3eTO pelleHne 3a npekpaTsaBaHe
Ha AefHOCTTa Ha ApYXeCTBOTO 1 00sBSBAHETO My B NMKBMAAUMS. PelleHneTo e BNMcaHo Cbe CbaebHo
peleHne Ha BOC ot 06 toHKn 2002 .

Ha OOwo cvbpaHne Ha akumoHepute oT 22 manm 2007 r. ce B3e pelleHMe 3a NnpoabihkaBaHe Ha
OeHOCTTa Ha OpYyXeCcTBOTO, Ha OCHOBaHMe 4Yn. 274 oT TbproBCKMs 3akoH, M36Op Ha HOB CbCTaB Ha
CbBeTa Ha AMpeKTopuTe Ha OpPYXeCTBOTO M MPOMsSHA Ha cefjanuLieTo M agpeca Ha ynpaBrieHue Ha
apyxecTtBoTo /c PewweHnune Ne 1 /2007 r. Ha bypracku okpbxeH cba Ha 05 toHm 2007 r. — nony4veHo Ha 12
toHn 2007 1. n PeweHune Ne 5612 ot 03 tonn 2007 r. Ha BapHeHCKU OKpbXeH CcbA BnucaHo B Pernctbpa
Ha TbProBCckMTe ApyxecTBa nog naptugeH Homep Ne 11 Tom 799 cTp. 46 no ¢.a. 3360/2007.

OpyxecTBoTO € pernctpupaHo B Tbproeckus permctsbp ¢ EVK 102176770.

CepanuiwieTo M agpechbT Ha ynpaBneHue Ha [IpyxxectBoTo ca B rp. Codwms, yn. ,Ppegepuk >Konmo
Kiopn” Ne20, eT1.10 Ten./cbakc 02/8164551, agpec 3a kopecnoHgeHuus: rp. Codms, yn. ,Opeagepuk Konmo
Kiopn” Ne20, eT1.10, Ten./cbakc 02/8164551, enekTpoHHa cTpaHuua B MHTEPHET: www.rodnazemya.bg

Kbm gatata Ha ny6nunkyBaHe Ha MHAuBMAYyanHusa pmHaHcoB oTyeT [py>KeCTBOTO HAMA OTKPUTM KITOHOBE.

POOHA 3EMA XONOUHI A e nybnunyHo OpyXecTBo, permctpupaHo ot Komucusta 3a duHaHCOB
Haa3op, kaTto akuuute n obnurauumte My ce TbpryBaT Ha bbnrapcka doHgoBa 6opca — Codus,
HeoduuymnaneH nasap.

Mpe3 2021 r. [IpyXecTBOTO yCneLHO peannsunpa obnuraumoHHa emmcust Ha bbnrapcka doHgoBa 6opca
— Codus.

[MbpBOHAYaNHUAT akunMoHepeH kanutan Ha ,PogHa 3ema xonguur” ALl e B pasmep Ha 228 943 ns.,
pasnpegeneH B 228 943 6p. 0OGUKHOBEHM akLum C MPaBoO Ha €4MH rMmac U ¢ HOMUHanNHa CTOMHOCT 1 neB
Bcsika egHa. C npotokon oT 28 cespyapu 2014 r. n3aBbHpeaHOTO 060 cbbpaHre Ha akunoHepuTe Ha
PogHa 3emsa xonguHr ALl B3ema peLueHue 3a npeobpasysaHe. B PogHa 3emsa xongunr ALl ce Bnueat Tu
en 6u pubn ectent OO EMK 200448023, Mapumekc 77 EOO[ EMK 130851004, lamnuHeon EOOL
ENK 124617299, Nosewkn menHuum 2005 EOQOL EWMK 130186558, Anutac 2003 EOOL EWK
131131931, OpaHxepueH komnnekc Ctpenya EOO[ ENK 202630633, OpaHxepumn NeHepan ToweBo
EOOL EWMK 202634553, KiocteHamnckm menHuum OO EUWK 202608149, Oemumpa C OO4 EUK
130841421 n BuHena ungyctpus EOO[ EUK 130921424.

Ha 18 mapT 2014 r. BNnBaHETO € BNMCaHO B THProBCKUS perMcTbp KbM AreHuusta no BNMceaHe.

B pesynTtat Ha npeobpasyBaHETO aKLMOHEPHUST Kanutan Ha npyvemMalloTo apyxectBo ,PoaHa 3ems
xongunr’ ALl e yennueH Ha 36 010 600 nB. Ypes nsgasaHe Ha HoBu 35 781 657 6post 0OBMKHOBEHM aKLmK
C MPaBO Ha e4uH rrac U ¢ HOMMHanHa CTOMHOCT 1 NeB BCAKa egHa.

Mpe3 2019 r. CbvBeTa Ha gupekTopuTe Ha ,PogHa 3ems XonguHr‘ ALl B3uMa peLleHne 3a yBennyasaHe
Ha KanuTana 4pe3 nybnuYHOTO npeanaraHe Ha LEHHUM KHWXa. YBENMMYEHWETO Ce M3BbpLUBA 4pes
emutnpaHe Ha Hosu 20 000 000 6posi OBMKHOBEHM MOMMEHHM BGe3HanM4yHn akuum, ¢ NpaBo Ha rnac, ¢
HOMWHarnHa ctonHocT oT 1.00 neB Bcsika M eMUCMOHHa cTormHocT 1.80 neBa 3a akuus, npu obwy, pasmep
Ha npegnaraHata emucus ot 36 000 xun. nB. lNpeanaraHeTo Ha akuMmM OT YBENUYEHUETO Ha Kanutana
Ha ,PogHa 3ems XonguHr® ALl ce u3BbpliBa Bb3 OCHOBa Ha [MpocnekT 3a MbpBUYHO MyOMMYHO
npegnaraHe Ha akuuun, notBbpaeH oT KOH ¢ PeweHne Ne 769-E/11.06.2019 r. Cnea npuknioyBaHe Ha
npouegypata no nybnuyHoTo npegnaraHe Ha akuumm Ha 07.08.2019 r. ,PogHa 3emsa Xonguur‘ A
yBenuyaea kanutana cv ot 36 011 xun. ne. Ha 56 011 xun. nB., Ype3 usgaeaHe Ha HoBu 19 999 997 Gpos
0OMKHOBEHM MOMMEHHM BEe3HANUYHM akuMM C NpPaBOo Ha rnac, ¢ NpaBo Ha AMBUAEHT U Ha NIMKBMAALMOHEH
0An BcsKa. YBeNnMYeHNeTo Ha KanuTana e BnucaHo B Tbproeckus pernctbp Ha 21.08.2019 .


http://www.rodnazemya/

POOHA 3EMA XONOWHI A 7
NHanBmnayaneH puHaHCOB OTYyeT
31 nekemBpu 2022 .

OpraHute Ha ynpaerneHue Ha ApyxkecTBoto ca O6uwoTo cbbpaHue Ha akumoHepute M CbBeTa Ha
avpektopute. CbBETHT Ha AMPEKTOPUTE € B CNIEAHUS CbCTaB:

Bucep Jlo3koB J1o3eB — M3anbnHuTeneH gupektop u uneH Ha Ch;
CeetocnaB AcnapyxoB AHeB — Npeaceparen Ha C[;
Teopnopa Banepuesa Togoposa — YneH Ha C[I.

MpeameTbT Ha genHocT Ha ,PogHa 3ema xongumHr’ ALl e npupgobuaHe, ynpaBneHue, oueHka u
npogaxba Ha ydacTuss B ObNrapckM M 4YyXXOecTpaHHU [OpYXecTBa, NpuaobuBaHe, ynpaBrieHue wu
npogaxba Ha obnvrauumn, NnpuaodmBaHe, oLeHKa 1 npogaxxda Ha NaTeHTU, OTCTbMNBaHE, Ha NULIEH3MK 3a
N3Mnof3BaHe Ha NaTeHTU Ha APYXeCTBa, B KOUTO XOJAMHIOBOTO OPYXKECTBO y4acTBa, pMHaHCMpaHe Ha
OPY>XECTBa, B KOUTO XONAMHIOBOTO APY>KECTBO y4acTBa, KakTo M U3BbPLUBAHE Ha CreAHUTE ThProBCKM
COENKX, MOKyMKa Ha CTOKM UMW Opyru Bewm c uen npogaxba B mbpBOHa4aneH, npepaboTeH wnm
obpaboTeH Bua, npogaxba Ha CTOKM OT COOCTBEHO MPOM3BOACTBO, TbProBCKO MPEACTaBUTENICTBO U
NoCcpeaHN4YecTBO, KOMUCUOHHW, TAKCUMETPOBW, NMPEBO3HM U CNEeaMUMOHHN COENKW, CKNagoBU COEKM,
XOTENMepCKn, PecToOPaHTbOPCKU, TYPUCTUYECKN, PEKNaMHU, MHPOPMALMOHHN, NPOrpaMHU Un Opyru
yCnyrn, CcAenku C UWHTenektyanHa CoBCTBEHOCT, KaKTO W BCHAKAKBM OPYrM TbProBCKU COENKMU,
He3abpaHeHn C HOpMaTUBHU akToBe.

Kbm 31 gekemBpun 2022 nepcoHansbT Ha [pyxecTBoTO € 22 nuua.

2. OcHoBa 3a U3roTBsiHe Ha UHAMBUAYaNHUA (hpuHaHCOB OoT4eT

®duHaHCOBMAT OTYET Ha [py>KECTBOTO € CbCTaBEH B CbOTBETCTBME C MexayHapoaHuTe cTanHdapTh 3a
dmHaHcoBo oT4yuTaHe (MCDO), paspaboTeHu n nybnvkysaHm oT CbBeTa Mo MeXAyHapoaHW CHETOBOLHU
ctangaptu (CMCC) n npuetn ot EBponeickus cbio3d (MCPO, npuetn ot EC). No cmnckna Ha naparpad
1, Todka 8 oT JonbnHUTenHWTE pasnopeadbu Ha 3akoHa 3a CHETOBOACTBOTO, NpUnoxum B Bwnrapus,
TepMuHbT ,MCPO, npnetn ot EC* npeacraesnasat MexayHapogHuTte cyetoBogHu ctaHgaptn (MCC),
npueTn B cboTBeTcTBME C PernameHT (EO) 1606/2002 Ha EBponenckua napnameHT n Ha CbBeTa.

®PuHaHCOBMAT OTYET e CbCTaBeH B Hbnrapcky neea, KoeTo e pyHKumoHanHaTta BanyTa Ha [pyxecTBoTo.
Bcuukn cymn ca npeactaBeHun B Xunsaam nesa (Xun. NB.) (BKNIOYMTENHO CpaBHUTENHAaTa Hdopmauuns 3a
2021 r.), OCBEH aKO He e MOCOYEHO ApYro.

PbkoBoACTBOTO HOCHU OTrOBOPHOCT 3a CbCTaBAHETO U OOCTOBEPHOTO NpeacTtaBsAaHe Ha VIH(*)OpMaLI,I/IHTa B
HacTodwmna nHoneuayaneH CbVIHaHCOB oT4yerT.

To3n uHaHCOB OTYET € uHAMBUAYyaneH. [pyKecTBOTO CbCTaBs M KOHCONMAMPAH (PMHAHCOB OTYET B
CbOTBETCTBUE C MexayHapogoHuTe cTaHgapTvM 3a guHaHcoBO oTyuTaHe (MCPO), paspaboteHu wu
ny6nukysaHu ot CbBeTa No MexxgyHapoaHu cdetoBogHu ctaHgapTn (CMCC) n npuetn oT EBponenckus
cbto3 (EC), B KOWTO MHBECTULMUTE B AbLUEPHMN NPEANPUATISA Ca OTYETEHN U ONOBECTEHU B CbOTBETCTBUE
¢ MC®O 10 ,KoHconuanpaHun puHaHCOBM OTYETH .

Mpe3 2022 r. ,PogHa 3ema xonguHr’ ALl ycnst ga peanvaupa no-ronsima nevantba B cpaBHeHue ¢ 2021 T.
N ga peanuaupa 3anoxeHute GU3HeCc OeVHOCTU, CBbP3aHW C yrnpaBfieHWe Ha CBOUTE WHBECTULUM Ha
dhoHa Ha CroXHa MakpOMKOHOMMYecka OBCTaHOBKa, mopodeHa OoTvacTu OT BoMHaTa mexgy Pycus u
YKpanHa, KosTo 3anoyHa npes despyapn 2022 r.

OpyXecTBOTO HAMa UHBECTULMM UM pa3yeTu C KNUeHTU 1 JoctaBumumn ot Pycus nnm YkpanHa n nopagm
€CTEeCTBEHOTO Ha BrnsHeca cu, a UMEHHO XONAUHIOBU AENHOCTM CBBbP3aHu C yrpaBneHne Ha MHBECTULMMN
W NpefoCTaBAHETO Ha YCNnyru, KakTto u nopagu nuncata Ha 3aBUCUMOCT OT [OCTaBKM Ha CYpPOBUHM,
oLeHKaTa Ha pbKOBOACTBOTO €, Ye HsAMa wuaeHTuduumMpaHu obctosTenctea u daktopu, KouMTo Aa
NocTaBAT Mo4 BBLNPOC BanMAHOCTTa Ha NpUHUMNA-NPeanosnoXeHne 3a AencTBawo npeanpuatve unm
KOUTO Aa nmart nNpsK u HeraTueeH edhekT BbpXy AeHOCTTa Ha [pyXeCTBOTO B pe3ynTaT Ha Bb3HUKHANUA
BOEHEeH KOHGMUKT mexay YkpanHa n Pycusa npes 2022 r.

CoblueBpeMeHHO, MNOCKbMBAHETO Ha CYpPOBWHW U E€HEpPruiHU M3TOMHUUWM [JoBede [0 3HauyuTenHa
nHdpnauns B EBposoHata n CALL, B pesyntat Ha koeTo PenepanHuat Peseps Ha CALL, EBponelickaTa
LleHTpanHa BaHka n Bvnrapckata HapogHa BaHka HEKOMNKOKpaTHO MOBULUMXA OCHOBHUTE CU NINXBEHU
npoueHTn npe3 2022 r., B oNuT Aa OBNagesT pacTawute notpedbutenckm ueHn. Toin kato [pyxecTBOTO
MMa NMXBOHOCHW 3aeMu C NnaBally NMXBEHW MPOLEHTU, Bb3MOXHO € pasxoguTe 3a nuxseu da 6baat
yBernuYyeHn B pe3ynTtaT Ha NnosuLLlaBaLinTe ce NUXBEHN MPOLEHTH.
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Bsemaiiku npensua ropeonucaHnTe oGCTOATENCTBA PLKOBOACTBOTO € HamnpaBWuio OLeHKa OTHOCHO
cnocoGHocTTa Ha [pyXecTBOTO Aa MpoAbibkM Aa (yHKUMOHMpa KaTo AeicTBallo npeanpusitue B
0603pMMO GbAeLle U e 3aKMNioUuno, Ye NPUHLMNBLT — NPEANONoXEeHWe Ha AelCcTBallo npeanpuaTue e
NPUMOXUM 1 NOAX0ASLL, NPU U3FOTBAHETO Ha HAaCTOALLMA (DMHAHCOB OTYET.

Bwnpocu cebp3aHu ¢ knumama

Mpe3 2022 r. QpyxeCcTBOTO NpeacTaBsa MHopmaLmsi No BbNPOCK, CBbP3aHu C KnnmaTa, OTYUTankmn ToBa
JOKnagBaHe KaTo [AbJITOCPOYEH aHraXUMEHT, KOWTO [Ja passBuBa M 3agbnbodaBa B Obgelle.
3akoHOOaTencTBoTO, perynaTopHUTE OpraHu, KOHTpareHTuTe Ha [pyXecTBOTO M nmoTpebuTtenute Ha
HedUHaHCOBa MHpopMaLUs OTAENST roNs MO BHUMaHWE Ha M3MEHEHUEeTO Ha knumarta. EBponenickuar
Cwvto3 npue EBponelickata 3eneHa caernka 3a npexon KbM No-yCcToWYMBa MKOHOMMYECKa U hrHaHcoBa
cucTema, a npes crefBawmte rogvHU NOoApobHUTE M3MCKBAHUS 3a OTYMTAHE Ha M3MEHEHMEeTO Ha
KnumaTa e ctaHaT NpUoXnmm KaTo 4acT OT EBPONENCKNTE CTaHOAPTM 3a OTYMTAHE Ha YCTOMYMBOCTTA.
[pyxecTBOoTO € B npouec Ha aHanu3 Ha Gu3sHeca M M3BLPLUBAHUTE OENHOCTU U CTENeHTa MM Ha
Bb30ENCTBUE, Bb3MOXHUTE PUCKOBE U HAYMHW 3@ aKTUBHO Yy4yacTMe BbB B3EMaHETO Ha pelueHuns,
CBbp3aHu ¢ kKnumaTuyHuTe npomeHn. Kem 31 gekemspu 2022 r. [JpyXecTBOTO He € uaeHTuduumnpano
3HaAYUTENHWN PUCKOBE, NPEAN3BMKAHN OT KNMMATUYHUTE NMPOMEHMU, KOUTO Buxa MOrnu ga oKaxaT npsiko
HEeraTMBHO U CbLLECTBEHO BMSHUE BbPXY (PMHAHCOBUTE MY OTYETU UMY MHBECTULMUTE MY .

3. MpomMeHun B cueToBOAHATa NONUTUKA
3.1. HoBu cranpapTtu, Bnesnu B cuna ot 1 sHyapm 2022 r.

[pyXecTBOTO € Npuerno cnegHuTe HoBY CTaHAapPTU, U3MEHEHUS u passicHeHnst kbM MC®O, nsgagexm ot
CbBeTa no MexayHapodHu CHETOBOOHM cTaHAapTn u ogobpexun ot EC, konto ca yMecTHu u B curna 3a
d1HaHcoBMTE OTYETM Ha [pyXeCTBOTO 3a rogullHnga nepmnog, 3ano4dsaly Ha 1 sHyapu 2022 r., HO HAMaT
3HaYMTErNHO BMNMsHWE BbpXy (DUHAHCOBUTE pe3ynTaTu Unm nosmunm Ha OpyecTBoTo:
- WNameHeHns B8 MCPO 3 busHec KombuHaumm, MCC 16 Umotn, MawmHm n ceopbxerns, MCC 37
MpoBM3un, yCnoBHM 3a4bIDKEHUS N YCNOBHU akTneu B cuna ot 1 aHyapu 2022 r., npuetn ot EC
- lNogmwHn nogobperns 2018-2020 r. B cuna ot 1 aHyapu 2022 r., npueTn ot EC

3.2. CTaHAapTu, M3MEeHeHUsA U passiCHeHUsl, KOUTO BCe Olle He ca Bre3Nniu B cuna U He ce
npunarat oT no-paHHa aara oT [ipyecTBOTO

KbMm gatata Ha ogobpeHue Ha Te3n (OUHAHCOBY OTYETU Ca U3AafAeHN HAKOW HOBU CTaHAAPTU, U3MEHEHUS
N passiCHeHUs Ha CblUecTByBaLlMTe CTaHOapTW, HO He ca Bre3nu B cuna unu He ca npuetn ot EC 3a
dmHaHcoBaTa roauHa, 3anoyBawia Ha 1 aHyapu 2022 r.,, M He ca OuNU NPUNOXEHU Mo-paHo OT
OpyxectBoTo. He ce ovakBa Te Oda MMaT CbLUECTBEHO BMNUSHWE BbPXY (PUHAHCOBUTE OTYETM Ha
OpyxecTBoTO. PBKOBOACTBOTO OYakBa BCUYKM CTaHOAPTU M U3MeHeHWss fga Obaatr npuetu B
cyeToBOAHATa NONUTUKa Ha [lpy>KecTBOTO Npe3 MbpBMSA Nepuoa, 3anoysaly creq gatarta Ha BNnM3aHeTo
um B cuna. lNMo-gony e AageH CnncbK ¢ NPOMEHUTE B CTaHA4apTUTeE:
- MC®O 17 3acTtpaxoBaTtesiHun 4OroBopu 1M U3MeHeHusaTa My B cuna ot 1 saHyapu 2023 r., npuet
ot EC
- WNameHeHuna Ha MCC 1 TllpeactaBsHe Ha duHaHcoBuTe oTtdyetTn, MCOPO W3seneHusa 3a
npunoxeHune 2: OnoBecTaBaHe Ha CYETOBOOHU NONMUTUKN, B cuna oT 1 sHyapu 2023 r., npuetun
oTEC
- WNameHeHns B MCC 8 CueToBOaHa NONMUTMKA, NPOMEHU B CHETOBOOHUTE NPUBITM3UTENHN OLIEHKN
n rpewkun: OnpegeneHne Ha cHETOBOOHW NPUONU3NTENHN OLUeHKN, B cuna oT 1 siHyapm 2023 r.,
npuetn ot EC
- WNameHeHns B MCC 12 OaHbum BbpXY goxopa: OTCpoyeHuTe AaHbLUU CBbP3aHU C akTUMBWU U
nacusu NpousTUyaLLm OT eAMHUYHN TpaH3akumm B cuna oT 1 aHyapu 2023 r., npuetun oT EC
- WNameHeHunss B MCOO 17 3actpaxoBatenHu gorosopu: MNMbepeoHavyanHo npunarade Ha MCOO 17
n MC®O 9 — CpaBHutenHa nHdpopmauus B cuna ot 1 sHyapm 2023 r., npuetn ot EC.
- WNameHeHusa B MCC 1 lNpeactaBsaHe Ha pruHaHcoBute otyeTy: Knacuduvkaumsa Ha nacMemute KaTo
TEKyLLM N HETEKyLLK, B cura He no-paHo oT 1 sHyapu 2024 r., Bce oLue He ca npuetu oT EC
- WN3smeHeHusa Ha MC®PO 16 JInsuHr: 3agbrmkeHne no NU3uHr Npy npodaxba n obpaTeH NU3MHr B
cvna He no-paHo oT 1 aHyapu 2024 r. Bce owwe He ca npuetn ot EC
- MC®O 14 ,0TCcpodeHu CMeTKU Npu perynupaHu ueHn” B cuna ot 1 aHyapwm 2016 r., He ca npuetu
oTEC
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4, CyeTOoBOAHa NONUTUKA
4.1. OO6LWu nonoxeHns

Hain-3Haummmnte c4eToBOOHM NOMUTUKMN, npunaraHu npu N3rotBAHETO Ha TO3N nHAUBUAOyaneH d.)I/IHaHCOB
OT4eT, Ca npeacTtaBeHu no-aony.

MHLI,VIBI/ID,yaJ'IHVIFlT d)I/IHaHCOB OTHET € U3roTBEH MNMpU cna3BaHe Ha NpuHUUnnTe 3a oueHAaBaHe Ha BCUYKA
BMOOBE aKTUBW, NacuBu, NpuMxoam u pasxogu cbrnacHo MC®O. basuTe 3a oueHKa ca OMoBecTeHu
I'IO,D,pO6HO NMo-HaTaTbK B cHeToOBOAHATA NMOJIMTUKA KbM d)I/IHaHCOBI/IFl oT4erT.

CnepBsa pa ce otbenexwu, 4ye npun n3rotBAHETO Ha npeacrtaBeHUA CbVIHaHCOB OT4eT Ca n3nof3BaHun
CHEeTOBOOHWN OUEHKN N O0onyCKaHu4. B'bl'lpeKVI 4ye Te Cca 683MpaHVI Ha VIH(*)OpMaU,I/IFI, npegocrtaBeHa Ha
PBKOBOACTBOTO KbM AaTaTta Ha U3rotBAHE Ha Q)VIHaHCOBVIﬂ OTYHET, pealnHuTe pe3yntatn morat ga ce
pasnnyaBaTt OT HanpaBeHUTE OUEHKN U O0NYCKaHUA.

4.2. MpepacraBsiHe Ha UHAMBUAYaNHUA (DMHAHCOB OTYeT

WHamBuayanHusaT ¢uHaHCOB OT4YeT e npeacTtaBeH B cbotBetctBue ¢ MCC 1 [lpeacraBsHe Ha
uHaHcoBM oTyeTn”. [pyxecTBOTO NpeacTaBs oOTdeTa 3a nevyanbata unu 3arybata un gpyrus
BceobxBaTeH 4OX0A B €AMHEH OTYET.

B oTyeTa 3a pMHAHCOBOTO CLCTOSIHUE Ce MPEACTaBSAT ABa CPAaBHUTENHU Nepuoaa, korato [pyxecTBoTo
npunara cYeToBOAHA MONUTUKA PETPOCTEKTUBHO, MPEN3YNCISIBA PETPOCMNEKTUBHO MO3ULMM BbB
hpMHaHCOBMS OT4Ye; UMK npeknacudmumMpa no3vumm BbB (PUHAHCOBUS OTYET U TOBA MMa CbLLECTBEH
edekT BbpXy MHOpMauusiTa B oT4eTa 3a (PMHAHCOBOTO CLCTOSIHME KbM HA4yanoTo Ha NpeaxonHust
nepmog.

4.3, MHBecTULUM B AbLUEPHMU NpeanpuaTus

ObliepHn NpeanpusitTus ca BCUYKU NPEANPUATUS, KOUTO CE HaMupat NoA KOHTporna Ha [pyxecTBoTo.
Hanuue e koHTpon, korato [pyXeCTBOTO € W3MOXeHO Ha, WM MMa npaBa Bbpxy, NpoMeHnvBaTa
Bb3BPbLLAEMOCT OT HEFOBOTO y4acTue B NPeanpusaTMETO, B KOETO € MHBECTUPAHO, M NMa Bb3MOXHOCT
[a OKaxe Bb3OeWCTBME BbpXY Tasn Bb3BPbLLLAEMOCT MOCPEACTBOM CBOMTE MNPaBOMOLUMS BBbPXY
nNpeanpusiTUETO, B KOETO € WHBECTMpaHo. B umHavBuayanHus durHaHCOB oTyeT Ha [pyxecTBOTO
MHBECTMLMUTE B AbLUEPHN NPEANPUSATUS Ce OTUYMTaT No cebecTonHOCT.

ﬂ,py)KeCTBOTO npnu3HaBsa OMBUOEHT OT AbLIEPHO npeanpuatTne B neyan6ara unu 3ary6aTa B cBoute
nHaneunagyanHu (*)I/IHaHCOBVI OT4eTH, Korato 6bae YCTaHOBEHO NpaBOTO My Aa nony4yn amsBunaeHTa.

4.4. MHBecTMLMM B acouumnpaHu npeanpuaTus

AcouunpaHn ca Tesn npeanpusaTmus, BbpXy KouTo [1py>KecTBOTO € B CbCTOSIHWE [ia OKa3Ba 3HaynTernHo
BNUSIHWE, HO KOUTO He Ca HUTO ObLUEPHU NPeanpuUATUsl, HUTO CbBMECTHO KOHTPOMMpaHu NpeanpusaTus.
MHBecTMLMUTE B acouumnpaHn npeanpusaTns ce otyntaT no cebecTOMHOCTHUSA MEeTOA B MHAMBMAYaMNHUA
hb1HAHCOB OTYeT.

OpyxecTBoTO Npu3HaBa AUBUAEHT OT acouMupaHo npeanpusatue B nevantarta unu 3arybaTta B cBOUTE
NHAMBMAYanHU (oUHaHCOBU OTYETU, KoraTo O6be YCTaHOBEHO NPABOTO My Aa Nonyyy AUBUAEHTA.

4.5. Coenku B vYyxaecTpaHHa BanyTa

Coenkute B 4YyxgecTpaHHa BanlyTa ce OTyMTaT BbB (DyHKUMOHArHaTta Banyta Ha [pyXecTBOTO Mo
ochuumanHna obMeHeH Kypc KbM [aTtaTa Ha caenkaTa (06siBeHust doukcuHr Ha Bbnrapcka HapogHa
6aHka). MevyanbuTe 1 3arybute oT KYpcoBU Pasniukn, KOUTO Bb3HWKBAT MPU YpPEeXaaHeTo Ha Tean caenku
1 NpeoLeHABaAHETO Ha NapuUYHUTE NO3ULMK B YyXXAeCcTpaHHa BanyTa KbM Kpasi Ha OTYeTHUS Nepuog, ce
npusHaBaT B Nnevyan6aTa unu 3arybaTa.

HenapunyHuTe no3vumu, OLEHSIBAHU MO UCTOPUMYECKA LieHa B YyXAecTpaHHa BanyTa, ce oTyuTart no
0O6MeHHMA Kypc KbM faTtaTa Ha caenkara (He ca npeoueHeHn). HenapuyHnte nosmumm, oueHsiBaHu no
cnpaBeniMBa CTOMHOCT B YyXAecTpaHHa BarnyTa, Ce OT4MTaT no 06MeHHUsI Kypc KbM aaTtaTa, Ha KosTo
e onpeperneHa cnpaeseanveaTa CTOMHOCT.
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4.6. Mpuxoaun

OcCHOBHWTE MpUXOAKW, KOUTO [py>KECTBOTO reHepupa ca CBbp3aHu ¢ npogaxbaTa Ha NPUPOAEH ras u
CBbpP3aHNTE C HEro YCryru no KoMnpecupaHe Ha ras.

3a aa onpefenu Aanv v kak aa npusHae npuxoau, [pyxecTBoTO N3non3ea cnegHuTe 5 CTbIKU:
1. ngeHTUULMpaHe Ha OOroBopa C KINEHT
2. vaeHTUULMpaHe Ha 3aabIKeHUaTa 3a U3NbIHeHNe
3. onpepnensiHe Ha LeHaTa Ha caenkaTa
4. pasnpeaeneHue Ha LieHaTa Ha caernkarta KbM 3a0bIMKeHNATa 3a U3MbIHEHUE
5. npusHaBaHe Ha NPUXOAMUTE, KOraTo ca YAOBNEeTBOPEHN 3aAbIDKEHUSATA 3a U3MbITHEHNE.

I'Ipwxop,MTe ce npun3HaeBaTt C Te4vyeHne Ha BpeMeTo, Korato unn gokKato ﬂ,py)l(eCTBOTO yaooBneTsopu
3aablKeHUATa 3a U3NbriHEHUE, I'IpeXB'pr'IFlIZKI/I obellaHnTe CTOKM Unn ycnyrm Ha CBOUTE KIMUEHTW.

[pyxecTBOTO Npu3HaBa KaTo 3agbimKeHnss No AOroBOP Bb3HarpaxaeHue, nofny4eHo no OTHOLIEHMEe Ha
HeyooBNETBOPEHU 3aAbiMKEHUsT 3a U3MbIIHEHWE U TN NPEeACTaBs KaTo APYrvM 3a4bIDKEHUS B oTYeTa 3a
(PUHAHCOBOTO CbCTOsHME. [lo CcblWwMs HayuH, ako [pyxecTBOTO YAOBMNETBOPW 3aablilkeHue 3a
N3NbIHEHWE, NPean Aa NoMy4Yn Bb3HArpaxaeHNeTo, TO NpM3HaBa B oT4eTa 3a (PMHAHCOBOTO CbCTOSIHUE
N1 akTUMB MO JOroBopa, WM B3emMaHe, B 3aBUCUMMOCT OT TOBa Janu Ce M3UCKBA HEeLLO OPYro OCBEH
onpeaerneHo BpeMe 3a nonyyaBaHe Ha Bb3HarpaxaeHueTo.

lMpuxodu om npodaxba Ha cmokKu

MpoaaxbaTta Ha CToKM BKIoYBa nNpoAaxta Ha komnpecupaH NpupoaeH ras. MNpuxop ce npusHaBea, koraTo
[pyXecTBOTO € MNpPexBbpsfivio Ha KyrnyBaya 3Ha4YMMWTE MOM3M UM PUCKOBE OT COGCTBEHOCTTa Ha
npegoctaBeHnTe CTokn. CumTa ce, Ye 3HaUYMMUTE PUCKOBE M NMOM3KN ca NPEeXBBbPIIEHN Ha KyrnyBaya, Korato
KMMEHTBLT € Npuen cTokuTe 6e3 Bb3paxeHue.

lMpodax6u Ha ycryau

MpuxoguTe OT ycryrM ce NpusHaBaT, KOraTto KOHTPOMbT BbPXY MON3WUTE OT NPEAOCTaBEHUTE YCNyrn €
npexBbpreH BbpXy nonasaTens Ha ycnyrute. Mpuxogd ce npusHaBa Unu B JafeH MOMEHT, UK C TeYeHne
Ha BpemeTo Ha 6a3a M3nb/iHeHe Ha OTAENHUTE 3a4bIPKEHUS 3a U3MbITHEHME.

lMpuxodu om Haemu

anIXOﬂ,VITe OT HaeMu B pe3yntaTt Ha onepaTtuBeH JIM3UHI Ce MNpU3HaBaT Ha 0asa nMHenHusa meToq 3a
CpOKa Ha JIM3NHroemTe AoroBopu.

lNpuxodu om nuxeu

Mpuxooute OT NWXBU Ce OTYMTaT KaTO Ce W3Non3Ba MeToda Ha eqEKTUBHUS JIMXBEH MPOLEHT,
npencTaensiBaly, NpPOLEHTLT, KOMTO TOYHO AMCKOHTMPA OYakBaHMTe Obaeliy napuvyHM nnawiaHusa 3a
O4YaKBaHUSA CPOK Ha (PUHAHCOBUA MHCTPYMEHT WNM 3a MO-KpaTbK Mepuog, KoraTo € YMEeCTHO, A0
GanaHcoBaTa CTOMHOCT Ha buMHaHCOBUSI akTuB. MpMXO4BbT OT NMMXBU Ce BKYBA BbB (PMHAHCOBUSA
npuxopf B OTYETa 3a BCEOOXBATHMA JOXOA.

lMpuxodu om dusudeHmu

anXOﬂ,MTe OT AMBUOEHTU Ce Npu3HaBaT B MOMEHTa Ha Bb3HWMKBaAHE Ha MpaBOTO 3a MoJlyd4aBaHe Ha
nnawaHeTo.

4.7. OnepaTuBHU pa3xoam

OnepaTuBHuTe pasxoan, KouTo [pyXeCcTBOTO OTuYMTa MpPEeACcTaBfsiBaT OCHOBHO 0O6WM U
agMUHUCTPaATUBHU pa3xoim (OCBEH ako He ca 3a CMeTKa Ha KNMeHTa) U ce npusHaeaT B nevanbtarta unu
3arybaTta npu Non3BaHeTo Ha YCNyrMTe Unu Ha gaTata Ha Bb3HUKBAHETO UM.

4.8. Pa3xoau 3a nMxBu 1 pasxoau no 3aemu
PasxoguTe 3a Nnnuxsm ce oTumTaT TEKyLLO No MeToAa Ha ePEeKTUBHUA NNXBEH MPOLIEHT.

Pa3xoauTe no 3aemu 0OCHOBHO NpeACTaBnsBarT IMXBU No 3aemuTe Ha [pyxecTBoTo. Beuukmn pasxoam no
3aeMu, KOUTO [AUPEKTHO MoraT fda 6baaT OTHECEHM KbM  3aKynyBaHETO, CTPOMTENICTBOTO WIM
NPOU3BOACTBOTO HA EMH OTrOBapsiLL, Ha YCNOBUATA aKTUB, CE KanuTanuaupar npes nepuoaa, B KOUTO ce
ovyakBa akTUBLT Oa ObAe 3aBbpLUEH M MPUBEOEH B TOTOBHOCT 3a W3MOM3BaHe Wnu npopaxoa.
OcTtaHanute pa3xoau Mo 3aemMu criefBa [Ja ce MNpu3HaBaT kaTo pasxod 3a nepvofa, B KOUTO ca
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Bb3HMKHaNM, B OT4YyeTa 3a OT4yeTa 3a nevandarta wnm 3arybata u gpyrusi BceobxesaTteH JOXOL4 Ha pefn
~PUHaAHCOBM pa3xogun”.

Korato ca nony4vyeHn 3saemu be3 KOHKPETHO LueneBoO npegHa3HadYeHMe W Te Ca Wn3nosi3BaHn 3a
I'IpI/Ip,O6I/IBaHeTO Ha eaunH OTroBapsll Ha ycnoBuATa aktuB, padMepbT Ha pa3xoauTte no 3aemMu, KOUTo
MoraTt ga ce Kanutanm3unpart, ce onpeaend 4pe3 npunaraHe Ha npoueHT Ha Kanutanmsaumda KbM
pa3xoguTte no TO3M aKTUB. npOLI,eHT'bT Ha Kanuntanum3auua € cpegHo npeTterrieHata BeJindnHa Ha
pas3xoaute no 3aemMun, OTHECEeHMN KbM 3aeMUTe Ha ﬂ,py)KeCTBOTO, KOUTO Ca HenoraceHun npes nepuoaa,
KaTo Ce U3KI4aT 3aemMuTe, nonyyeHun cneumariHo 3a uerimTe Ha I'IpVI,EI,O6VIBaHe Ha eaunH OTroBap4ALll Ha
yCrnoBuATa akTuB.

4.9, HematepuanHu aktusu

HemaTepuanHute akTvBu BKOYBAT NporpamHy Npoayktu. Te ce oTuvTaTt no ueHa Ha npugobuBaHe,
BKIIOYBALLA BCWMYKM MraTE€HW MUTA, HEBB3CTAHOBMMM AaHbLUW M HanpaBeHWTE MpEeKM pasxoau BbB
Bpb3Ka C MoArotoBka Ha akKTMBa 3a eKcnrnoatauuda, npu KoeTo Kanutann3npaHmte pas3xoanm ce
amMopTun3npaT Bb3 OCHOBa Ha NUHENHUSA MeTo[ npe3 oueHeEHNUA CPOK Ha Nnorie3eH XNBOT Ha akTUBUTE, Tbi
KaTo ce cumTa, 4Ye TON € OrpaHuyeH.

MocnenBalloTo OUEHsIBAHE ce M3BbpLIBA MO LieHa Ha npuaobvBaHe, HamaneHa C HaTpynaHute
amopTu3auum 1 3arybm ot obesueHka. HanpaseHnTe o6e3LeHKM Ce OTYUTAT KaTo pa3xoa U ce npuaHasat
B OT4YeTa 3a neyanbarta unu 3arybata u gpyrusi BceobxsaTeH JOXOA 32 CbOTBETHUS NEPUOA,.

MNocneggaiwumTte pa3xoan, KOUTO Bb3HMKBAT BbLB Bpb3Ka C HemMmartepuariHute akKtmBu cnen
NMbpPBOHA4YaJIHOTO MM NpU3HaBaHe, Ce Nnpu3HaBaT B OTYETa 3a neyan6arta wunu 3ary6aTa n gpyrma
BceobxBaTeH goxop 3a nepmnoga Ha TAXHOTO Bb3HUKBAHE, OCBEH aKo 6narop,apeH|/|e Ha TAX aKTUBbT
MOXe Oa reHepupa nopeye OT NbpBOHA4YaliHO npeasnaeHunTe ObaeLy NKOHOMUYECKN MOM3K U KoraTo
TEe3n pa3xoan moraTt HagexaHo na ObaaT OUEHEHN N OTHECEHM KbM aKTMBa. AKO Te3u ycrnoBua ca
M3NbJIHEHU, pa3xoauTe ce [obaBaT KbM cebeCTOMHOCTTa Ha akTuBa.

OctatbyHata CTOMHOCT M MOME3HUAT XMBOT Ha HemMmaTepuanHmTe akTuBum ce npeueHaBat oT
PBKOBOAOCTBOTO KbM BCAKa OTYETHa AaTa.

AMOpTI/I3aLLI/IF|Ta ce uU34ncnsaBa, kato ce U3nonaea JIMHENHUAT MeToq BbpXYy OoUeHeHUA norie3eH CPoK Ha
rOAHOCT Ha OTAENHUTE akKTUBW, KakTo crnenBa.

. Codpryep 2 roguHm

PasxoaguTe 3a amopTu3aumns ca BKIIOYEHU B OTYeTa 3a nevanbarta wnu 3arybata v apyrua BceobxsaTteH
aoxog Ha pef ,Pasxoam 3a amopTtusaums’”.

Mevan6ata nnu 3arybarta ot npogaxbarta Ha HemaTepuariHu akTMBY ce Onpeaerns KaTto pasnvka Mexay
nocTbnfneHusTa oT npogaxbaTta n GanaHcoBaTa CTOMHOCT Ha akTMBWUTE M Ce OTpassBa B OTYyeTa 3a
oTyeTa 3a nevanbata unm 3arybata v gpyrua BceobxBaTeH goxon Ha pep ,[levan6a/(3ary6a) ot
npogaxba Ha HeTEKyLUM aKTMBK”.

MN36paHuAT npar Ha CbLUECTBEHOCT 3a HeMaTepuasiHuTe akTMBu Ha [pyXecTBoTo € B pa3mep Ha 500
neea.

4.10. WmMOTKM, MALLNHUN N CHOPBKEHUNA

MMOTUTE, MalLMHUTE M CLOPBLXKEHUsITA Ce OLEeHsIBaT MbpBOHA4YanHo No cebecTOMHOCT, BKItoyBalla
LueHaTa Ha npugobuBaHe, KaKTO WU BCUYKM MpPEKM pasxodu 3a NpUBEXOaHeTo Ha aktuea B paboTHO
CbCTOdAHME.

lNocneaBalloTo OUeHsiIBaHe Ha MMOTUW, MaLLMHN U CbOpBXEeHUA ce U3BbpLUBa Nno LeHa Ha I'IpI/I,D,O6VIBaHe,
HamalnieHa C HaTpynaHuTte amopTtu3auum n 3ary6|/1 oT obesueHkKa. HanpaBeHMTe obe3LeHkn ce oTymTaT
KaTo pa3xod U ce npu3HaBaT B OT4ETa 3a neyan6ara unu 3ary6aTa n apyrua BceobxBaTeH goxopn 3a
CbOTBETHUA nepunoa.

MNocnegpaiwmnTte pa3xoaun, cBbp3aHn C onpeaeneH aktue OT UMOTU, MaLLIMHU N CbOPBXEHUA, Ce I'Ipl/l6aBF|T
KbM OGanaHcoBaTa CyMa Ha akKTuBa, Korato € BepOATHO ,D,py)KeCTBOTO Aa nMma MKOHOMUYECKU MOJi3n,
HaaBuuwaBally nbpBOHa4YalriHO oOuUeHeHaTa ed)eKTVIBHOCT Ha CblleCTByBaLlNA aKTUB. Benuku apyrm
nocneaBallin pa3xoam ce npmn3HaBaTt 3a pas3xo 3a nepuoja, B KOWTO ca HanpaBeHu.

OcTaTb4yHaTta CTOMHOCT M MOMNE3HUNAT XXMBOT Ha MMOTWU, MaLLUMHU U CbOpBbXEeHUA ce npeueHaABaT OT
PBKOBOAOCTBOTO KbM BCAKa OTYETHA gaTa.



POOHA 3EMA XONOWHI A 12
NHanBmnayaneH puHaHCOB OTYyeT
31 nekemBpu 2022 .

VIMOTW, MaLLWHK 1 CbOPBXKEHUS, NPMaoOUTH Npu ycnosusita Ha hMHAHCOB JIN3UHT, Ce amopTU3MpaT Ha
6asza Ha oOuvakBaHMSA MONie3eH CPOK Ha roAHOCT, onpeaeneH MNocpeacTBOM CPaBHeHWe € NodoGHM
CcOBGCTBEHM aKTMBM Ha [pyXeCcTBOTO, MNM Ha 6asa Ha NM3NHIOBMS LOrOBOP, akO HErOBUSIT CPOK € Mo-
KpaTbk.

AMOpTI/I3aLI,I/IF|Ta Ha UMOTU, MaLLIMHN N CbOPBXEHUA Ce N3YNCNABA, KaTO Ce N3Nnos3Bsa NNHENHUAT MeToq
BBbPXY OLUEHEHUA NoNe3eH XNBOT Ha OTAEeNTHUTE rpynn akTnuBu, KakTo crneasa:

. MawwmHu n obopyasaHe 3-5 rogmHu
. TpaHcnopTHM cpeacTBa 4 roanHn
. CTonaHckM MHBEHTap 6-7 roanHn
. Opyrn 7 rTOANHN

Mevan6aTa nnu 3arybata oT Nnpogaxbarta Ha UMOTK, MaLLMHU N CbOPBXEHUS Ce Onpeaens kaTo pa3snuka
MeXay NOoCTbNneHudaTa ot npogaxbaTa n 6anaHcoBaTa CTOMHOCT Ha akTUBa U Ce NpM3HaBa B OT4eTa 3a
neyanbarta unu 3arybaTta u gpyrua BceobxBaTeH Joxoa Ha pea ,[levanba/ (3aryba) ot npogaxba Ha
HeTeKyLLM aKTUBK”.

M36paHuAT npar Ha CbLECTBEHOCT 32 UMOTUTE, MALUMHUTE M CbOpPBXEHMATa Ha [pyXecTBoTO € B
pa3mep Ha 500 ns.

4.11. TectoBe 3a oGe3ueHKa Ha HematTepuanHun akKtmBu, MMOTU, MalLMHN U CHOPDBKEHUA Un
UWHBEeCTUUUUN B AbLUEPHU NpeanpuaTma

Mpu n3uncnsiBaHe pasmepa Ha obGesueHkaTa [pyxecTBoTo AeduHMpa Hall-mankaTa pasrpaHudMma
rpyna akTuBM, 3a KoATO MoraT ga Gbaart onpefenieH caMoCTOATENHW MapuyHM NoTouu (eguHuua,
reHepupalla napuyHy notoun). B pesyntar Ha ToBa HAKOU OT akTMBUTE MOAMEXaT Ha TecT 3a obe3LeHka
Ha uHaueuayanHa 6asa, a opyrv — Ha 6a3a Ha eauHULa, reHepypaLla napuyHu NOToUM.

Bcuukn akTMBM M eguHULM, TeHepupallM napuyHuM NoToun, ce TecTBaT 3a obesueHka MoHe BegHbX
roavwHo. Beuuku apyrm otaenHu akTuBM UNU eAMHULN, reHepuypalLm napuMyHM noToum, ce TecTBaT 3a
obesleHka, korato cbbuTus unu npomsiHa B oGCTOATENcTBaTa MHAMKMpAT, Ye TsaxHaTa GanaHcoBa
CTOMHOCT He Mo)e Ja 6b/ie Bb3CTaHOBEHA.

3a 3aryba ot obesLeHka ce Npu3HaBa cymara, C KoAaTo 6anaHcoBaTa CTOMHOCT Ha AadeH aKTUB unu
eouHuua, reHepupalia napuyHu noTouu, npesullaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT cnpaBeAnvBaTa CTOWMHOCT, HamaneHa C pasxoaute no npogaxba Ha gadeH akTue, U
HeroBaTa CTOMHOCT B ynotpeba. 3a ga onpegenu cTovHocTTa B ynotpeba, pbKOBOACTBOTO Ha
OpyxecTBOoTO mM3uncnsasa oO4vakBaHUTE Obaely napuyHM MOTOUM 3a BCSKa eauHuua, reHepuvpaiia
napyvyHY NoToum, 1 onpegens noaxoAslWms OUCKOHTOB (pakTop C uen KankynupaHe Ha Hactoswara
CTOMHOCT Ha Te3n napuyHu notoun. [laHHWTe, 3NoN3BaHW Npu TecTBaHeTo 3a obesueHka, ce H6asmpar
Ha nocnegHus ogobpeH GiogxeT Ha [pyXecTBOTO, KOpUrMpaH Npu Heob6xoANMOCT C Len enMMUHUpaHe
Ha edekTa OT 6bAeLn peopraHmM3auny 1 3HauYMTeNHN NogobpeHnsa Ha akTuBK. [MCKOHTOBUTE hakTopK
ce onpenernAaT 3a BcsAka OTAenHa eauvHuLa, reHepmpatia napnyHm noToun, n oTpasasaTt CbOTBETHUS UM
pyCKOB Npodun, oLeHeH OT PbKOBOACTBOTO Ha [1pyXecTBOTO.

3ary6|/|Te oT obesueHka Ha eguHuua, redHepupaila napuniyHmu notoumn, ce noco4saTt B HamalrieHune Ha
OGanaHcoBaTa CyMa Ha akTuBuTe OT Ta3un eguHuua. 3a BCUYKM aKTMBM Ha ,D,py)KeCTBOTO PBKOBOACTBOTO
npeueHdBa nocneasallo ganm cblwectesyBat MHOWKaLUM 3a TOBa, 4e 3ary6aTa oT 0be3LeHkKa, npu3HaTa
B npeaxoaHun rognmHu, Moxe Beye Oa He CbleCTByBa WM a € HaMalieHa. O6e3ueHka, npu3Hata B
npegxoaeH nepuoa, ce Bb3CTaHOBABA, aKO Bb3CTaHOBMMaATa CTOMHOCT Ha eguHuuara, reHepupalla
napu4Hun noTouun, HagsuilaBa HelHaTa 6anaHcoBa CTOMHOCT.

4.12. WHBECTULUOHHN NMOTH

,D,py)KeCTBOTO OTYUTA KaTO MHBECTULIMOHHU MMOTU 3eMA U Crpaan, KOUTO Ce ObpXKaT 3a nosny4vyaBaHe Ha
npmnxogn ot Haem " /vnun 3a yBelnn4eHne Ha Kanutana, no Mmoaernia Ha cnpaseannearta CTOMHOCT.

MHBECTULMOHHUTE UMOTU CE OLEeHsaBaT NbpBOHA4YasrnHo no cebecToMHOCT, BKIOYBaLLa NnoKynHaTta ueHa
N BCAKaKBU pa3xoaun, KOUTO ca NpdaKo CBbp3aHn C UHBECTULIMOHHNA MMOT, HanpumMmep XoHopapu 3a npaBHAU
ycnyru, AaHbUM No NpexBbplidHe HAa UMOTa U OpYyrn pa3xoaun no caernkarta.

MHBECTULMOHHNTE NMOTU Ce npeoueHaBaT Ha roguniiHa 0asa 1 ce BkNOYBAT B OT4YETa 3a (bMHaHCOBOTO
CbCTOAHME NO nNas3apHuTe M cTonHoctn. Te ce onpenenAaAtr oOT He3aBUCMMWU OuUeHUTennm C
I'IpO(beCI/IOHaJ'IHa KBaJ'IM(*)VIKaU,I/IFl N 3Ha4vunTerneH I'IpO(*)eCVIOHaﬂeH onnT B 3aBUCMMOCT OT Xapaktepa u
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MeCTOHaxoXxgeHneto Ha MHBECTULUMOHHUTE UMOTH, 683leal7IKl/I Ceé Ha poKasaTesicTBa 3a nas3apHute
ycrnoBuA.

Bcaka nevanba wnu 3aryba ot npomsaHa B cnpaBeanuBaTta CTOMHOCT unu oT npogaxba Ha ganeH
WHBECTMLMOHEH MMOT ce npu3HaBa He3abaBHO B nedanbata wnu 3arybata Ha pen ,llpomsiHa B
cnpaBeanueaTa CTOMHOCT HA UHBECTULMOHHN NMOTK”.

MNocnegpaiwmnTte pas3xoaun, cBbp3aHn C NHBECTULIMOHHU UMOTU, KOUTO BeYe Cca Npu3HaT BbB (bl/IHaHCOBI/IFl
OTHET Ha ,D,py)KeCTBOTO, ce I'IpVI6aB$-|T KbM OanaHcoBaTa CTOMHOCT Ha MMOTWUTE, Korato e BEPOATHO
ﬂ,py)KECTBOTO Aa nony4dum ObOewm MKOHOMUYECKU MON3u, HadBuLIaBaLLM NbpBOHa4YalriHO ouUeHeHaTa
CTOMHOCT Ha cbuiecTByBallmute MHBECTULMNOHHUN UMOTW. Becnukn apyrmn nocnegBsawu pas3xoaun ce
Nnpu3HaBarT 3a pa3xon B nepunoaa, B KONTO ca Bb3HUKHAIMN.

OpyXecTBOTO OTNUCBA WHBECTULUMOHHWTE CU UMOTW MNpu npogaxbara vM WM Mpu TPamHOTO UM
nsBaxgaHe ot ynotpeba, B criyyam 4Ye He cCe OYakBAT HMKAKBM WMKOHOMWMYECKM W3roanm OT TAXHOTO
ocsBoboxaaBaHe. Nevanbute unu 3arybute, Bb3HMKBaLLM OT U3BaXKAAHETO MM OT ynoTpeba nnn TaxHaTa
npopaxba, ce npusHaeaT B oTyeTa 3a nevyanbaTta vnm 3arybaTta n gpyrua BceobxsaTteH OOXO4 U ce
onpenensaT KaTo pa3nunka Mexay HETHUTE NOCTbNIEHNS OT 0CBOOOXAaBaHETO Ha akTuBa U 6anaHcoBaTta
My CTOMHOCT.

Mpuxogute OT HaeM M onepaTMBHUTE pa3xoaw, CBbP3aHN C UHBECTULMOHHW MMOTU, Cce NpeacTaBaT B
oT4yeTa 3a nedyanbata unm 3arybata u gpyrnst BceobxeaTeH Joxo CbOTBETHO Ha pef ,[puxoan” n peq
~APYrn pasxogn”, n ce Npu3HaBaT, KakTo € onncaHo B NosiCHeHME 4.6 1 nosicHeHue 4.7.

4.13. ®UHAHCOBMU UHCTPYMEHTH
4.13.1 lpu3HaBaHe 1 OoTNUCBaHe

drHaHCOBUTE aKTMBMK U (bVIHaHCOBVITe nacmBu ce npu3Hasat, Korato lD,[I)Y)KGCTBOTO CTaHe CTpaHa no
OOroBOpHUTE yCroBUA Ha (bI/IHaHCOBVIFI WHCTPYMEHT.

®rHaHCcOBWTE aKTMBWM Ce OTMMCBaT, KoraTo [OroBOpHWTE rpaBa BbpPXy MapuyHUTE noTouu OT
hMHaHCOBMS aKTMB U3TUYAT UNKU KOraTto OMHAHCOBUSAT aKTMB M MO CbLUECTBO BCUYKM PUCKOBE M M3roau
ce NpexBbpnsT.

drHaHCOBUTE NacuMBM Ce OTMMUCBAT, KOraTo 3aabihKEeHMEeTO, MOCOYEHO B [oroeopa, € M3nbJiHEeHO, €
OTMEHEHO U CPOKbT MY € U3TEKDbI1.

4.13.2 Knacudumkaumsa n nbpBOHa4YanHo oueHsiBaHe Ha (PUHAHCOBM aKTUBU

MbpBOHa4YanHoO UHAHCOBUTE akTUBM Ce OTYMTaT NO CrnpaBeAnnBa CTOMHOCT, KopUrmpaHa c pasxoguTe
no caernkarta, C U3KNYeHne Ha pMHaHCOBUTE akTMBM MO cnpaBefnMBa CTOMHOCT Npe3 nevyanbaTa unm
3arybata M TbproBCKMTE B3EMaHWs, KOUTO He CbAbpXaT CblUECTBEH (UHAHCOB KOMMOHEHT.
MbpBOHaYanHaTa oueHka Ha MHaHCOBMTE akTUBWM NO CrpaBeAnMBa CTOMHOCT Mpe3 nevanbaTta unm
3arybata He ce kopurupa C pas3xoguTe MO CcCAenkata, KOMTO Ce OoTyMTaT KaTo TeKyliM pas3xogum.
lMbpBOHa4YanHaTa OLEHKa Ha TbProBCKUTE B3EMaHWsi, KOUTO He CbAbpXaT CbLEeCTBEeH (UHAHCOB
KOMMOHEHT NpeAcTaBnsaBa LeHaTa Ha caenkaTa cbrinacHo MCPO 15.

B 3aBMCMMOCT OT HauMHa Ha NocrneaBallo oTYnTaHe, PMHAHCOBMTE akTUBM ce Knacuduumpar B eaHa oT
CriefIHUTe KaTeropuu:
e [ObNroBM UHCTPYMEHTM MO aMOpPTU3NpaHa CTOMHOCT;
e  (pMHaAHCOBM aKTMBM NO CrpaBeanMBa CTOMHOCT Npea nevyanbara unu sarybara;
e (pMHaAHCOBM aKkTMBWM MO CrnpaBeAnuBa CTOWMHOCT Mpe3 Opyr BceoGxBaTeH Aoxod C unu 6es
peknacudmkauua B neyanbara unu sarybaTta B 3aBMCUMOCT Aanv ca AbMroBU UMW Kanutanosu
WNHCTPYMEHTMW.

Knacndukauusita Ha hHaHCOBMTE aKTMBU ce onpeaens Ha 6asaTa Ha criefHuTe OBe YCIOBUSA:
e Oun3Hec mogensT Ha [JpyXecTBOTO 3a ynpaBreHne Ha (PMHAHCOBUTE aKTUBY;
®  XapaKTepUCTUKUTE Ha JOrOBOPHUTE NapUYHM NOTOLUMN HA (OPUHAHCOBMUS aKTUB.

Bcuykn npuxogn m pasxoau, cBbp3aHu ¢ PUHaHCOBUTE aKTMBW, KOUTO ca Mpu3HaTu B neyan6ata u
3arybara, ce BknoYBaT BbB (pMHAHCOBU pa3xogu, UHAHCOBU MPUXOauN Unu Apyry pmHaHCOBK NO3NLMK
C U3KNtoYeHne Ha obesLeHKaTa Ha TbPrOBCKUTE B3eMaHUsl, KOSTO ce NPeACTaBs Ha pen Apyru pasxoau
B OT4eTa 3a nedvanbara unu 3arybata / otyeTa 3a nevyanbarta wnu 3arybata u apyrust BceobxesateH
aoxon,.
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4.13.3 TMocneaBalyo oueHsABaHe Ha (hMHAHCOBUTE aKTUBU
®rHaAHCOBM aKTUBU, OTYMTaHU NO crnpaBeAsiMBa CTOMHOCT B neyan6ara unm 3ary6ara

drHaAHCOBW aKTMBM, 3a KOUTO HE € NPUINoXnm 6usHec mogen ,ObpXKaHu 3a cbOMpaHe Ha LOroBOpPHUTE
napvyHuM notoumn“ unun BusHec mogen ,AbpXaHu 3a cbbupaHe n npogaxba“, KakTo U PUHAHCOBM aKTMBM,
YUUTO JOrOBOPHM NMapuU4HM NOTOLM HE Ca €AMHCTBEHO NnallaHust Ha rmaBHULA U NIMXBKU, Ce oTYMTaT no
crnpaBegnuBa CTOMHOCT npes3 neyanbarta vwnu 3arybata. Tasu kaTteropus CbabpXa WHBECTULMM B
KanutanoBu MHCTPYMeHTU. [pomeHnTe B cnpaBednMBaTa CTOMHOCT Ha akTUBMTE B Tasu Kateropus ce
oTpasaBaT B nevyanbata v 3arybata. CnpaBegnuBaTta CTOMHOCT Ha (pMHAHCOBUTE akTMBU B Tasu
KaTeropus ce onpegens 4ype3 OOKNaau Ha HE3aBMCMMMW BBHLUHW OLEHWUTENM, 3aloTO KanutanoBute
WHCTPYMEHTU HE Ce KOTUpat Ha 6opcoBu nasapu.

Obnrosu WHCTPYMEHTU NO aMOopPTU3npaHa CTOMHOCT

durHaHCOBUTE aKTUBU Ce OLEeHsIBaT Mo amMmopTun3npaHa CTOMHOCT, aKo aKTUBUTE U3NbIHABAT CregHuTe
KpUTepmn n He ca onpeageneHun 3a oueHAaBaHe no cnpaseannea CTOWHOCT npes nevyanbara u 3ary6aTa:

e [OPYXEeCTBOTO ynpaBrsiBa akTUBMTE B paMKUTE Ha OM3HEC MOAEN, YMSITO Len e Aa ObpXu
hMHaHCOBMTE aKTUBU N Aa cbOupa TEXHUTE JOFOBOPHU NapuUYHN NOTOLN;

e  CbIMacHO JOrOBOPHUTE YCINOBUS HAa (DUHAHCOBUSI aKTUB Ha KOHKPETHM OaTW Bb3HWKBAT NapuUyHM
NnoToLW, KOUTO ca eAVHCTBEHO MMalliaHus Mo rmaBHULA W NMXBa BbpPXy HeroraceHata cyma Ha
rmaBHuUaTa.

Taaun KaTteropusa Bkno4Ba HegepmBaTtuBHU d)VIHaHCOBI/I aAKTUBU KaTO 3aeMun n B3eMaHund C d)VIKCVIpaHVI mnn
onpegennMmn nnawaHnua, KOUTo He Ce KOTUpaT Ha akKTUBEH nasap. Cneg NMbpBOHA4YarHOTO NpmM3HaBaHe
Te Ce oueHdaBaT no amMopTulnpaHa CTOMHOCT C W3Moni3BaHe Ha MeToda Ha e(beKTI/IBHaTa nnxea.
ﬂ,VICKOHTI/IpaHe He Ce n3BbpLllBa, Korato ed)eKT'bT OT HEro € HeCblLeCTBEH.

Tbproeckn B3eMaHus

TbproBckutTe B3emMaHus ca CyMy, ObJPKUMW OT KIMEHTUW 3a NPOAaAeHN CTOKN UNW yCryrn, U3BbpLUEHN B
obuyanHmns xog Ha ctonaHckata gerHocT. OBUKHOBEHO Te Ce AbiKaT 3a ypexaaHe B KpaTbK CPOK U
crefoBaTerniHo ca KrnacuduumpaHmn KaTo TeKyLM. TbProBCkUTe B3eMaHnsa ce NpusHaBaT MbpBOHaYanHo
B pasMep Ha 6e3yCrnoBHOTO Bb3HarpaxgeHue, OCBEH aKko CbAbpXaT 3HAYMTENHW KOMMOHEHTW Ha
dmHaHcupaHe. [pyXeCcTBOTO AbPXM TbProBCKUTE B3EMaHNS C Len cbbrupaHe Ha 4OrOBOPHUTE NapUYHK
noTouM K crnegoBaTenHo M oueHsiBa MO aMopTu3aWpaHa CTOMHOCT, KaTO M3Mnon3Ba MeToda Ha
ecbekTnBHaTa nNvxea. [JUCKOHTMPaHe He ce M3BbPLLBA, KOraTto ehekTbT OT HEro € HeCbLUECTBEH.

4.13.4 O6e3ueHKa Ha (ouHAHCOBUTE aKTUBU

M3nckBaHusTa 3a obesueHka cbrnacHo MCOO 9 nsnonaeat nHgopmaLms, opueHTnpaHa kbm 6baeLleTo,
3a [ja NpU3HasiT oMaKkBaHUTE KpeauTHM 3arybmn — mogensT 3a ,04akBaHUTe KpeanTHu 3aryom”

NHCTpyMeHTUTE, KOUTO nonagat B o6xBaTa Ha MU3NCKBAHUATA, BKMOYBAT ObNIOBUTE UHCTPYMEHTU MO
amMopTu3MpaHa CTOWHOCT Ha [pyXeCcTBOTO: B3eMaHua Mo [J0roBOpY 3a 3aeMU U LeCUMU, TbProBCKMU
B3eMaHWs 1 Napy 1 NapuyHn eKBUBaneHTu.

an3HaBaHeTO Ha KpeaunTtHn 3ary6|/| BeYe He 3aBUCK OT HAacTbMNBaAHETO Ha CbOUTME C KpeanTHa 3ary6a.
BmecTo TOBa ,D,py)l(eCTBOTO pasrnexaa no-wnpokK CrnekTbp OT VIHCbOpMaLI,I/IFI npu oueHkKaTa Ha KpeanTHUA
PUCK N OLEHABAHETO Ha O4akKBaHUTE KpeauTHN 3ary6M, BKIMIOUMTENHO MUHANM CbonTUS, TEeKyLN yCIrioBU4,
pasyMHNn 1 noaabpiKawk NMPOrHo3n, KOUTO BIUAAT BbpXy O4YaKBaHaTa Cb6VIpaeMOCT Ha ObaewwuTe
napmnyHn NoToun Ha MHCTPyMEHTa.

I'Ipm npunaraHeTo Ha To3n nNogxoa, Haco4YeH KbM 6baoelleTo, ce npaBu pasrpaHnyeHmne mexay:

e  (PUHAHCOBWM MHCTPYMEHTU, YMETO KPEeOUTHOTO KayeCTBO He Ce € BIOLWMWIIO 3HAYUTENHO CnpsMo
MOMEHTa Ha MbPBOHAYaNHOTO MPU3HaBaHe U NMaT HUCBK KpeauteH puck (Pasa 1) n

e (PMHAHCOBU WHCTPYMEHTW, YMETO KPEOWTHOTO KayeCTBO Ce € BMIOWWUIO 3HAYUTENHO CnpsiMO
MOMEHTa Ha MbPBOHAYaNHOTO NPU3HaBaHe UMW Ha KOUTO KpeaUTHWUS PUCK He e HUCHK (Pa3a 2)

o ,®asa 3" ob6xBalla UHAHCOBM aKTMBW, KOUTO MMAT 0OEKTUBHM Aoka3aTencTea 3a obe3ueHKka KbM
oTuyeTHaTa gara.

12-MeceyYyHn ovakBaHW KpeauTHW 3arybu ce npuaHaBaT 3a MbpBaTa KaTeropus, AokaTo o4akBaHuUTe
3arybv 3a Lenuns cpok Ha (oMHaHCOBUTE MHCTPYMEHTM ce NpuaHaBaT 3a BTopaTa kaTeropusl. O4yakBaHute
KpeauTHU 3arybu ce onpenensaT KaTo pasnukata Mexay BCUYKM JOrOBOPHU MapuyHM NOTOLM, KOUTO ce
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AbmkaT Ha [OpyXecTBOTO M Napu4HUTE NOTOUW, KOUTO TS AENCTBMTENHO O4YakBa Aa Nnony4u (,napuyeH
HegocTur). Tasu pasnuka e OUCKOHTMpaHa Mo NbpBOHaYanHWs edeKTMBEH NMUXBEH NPOLEHT (unu ¢
KopurmpaHusa cnpsiMo kpeguta e(pekTUBEH NUXBEH NPOLIEHT).

Pa3smepbT Ha oyakBaHWTe KpeauTHWU 3arybu ce onpegensa Ha BasaTa Ha BEPOATHOCTHO npeTerneHarta
npubnuanTenHa oLeHka Ha KpeauTHUTe 3arybu npes ovyakBaHMs CPOK Ha PUHAHCOBUTE MHCTPYMEHTMU.
KomnoHeHTUTe Ha dhopmynaTta 3a onpefensHe Ha OYakBaHUTE KpeauTHU 3arybu ce ocHoBaBaT Ha
KPEAUTHOTO KayeCTBO Ha KOHTpareHTUTe, OTYUTarku (OUHAHCOBOTO MM CbCTOSIHME, NpenocTaBeHU
obesneveHus, perynsipHoOCT Ha noracsiBaHe 1 ApYyrM puckoBu akTopu.

4.13.5 ®unHaHCOBM NacuBM

durHaHCcoBUTE NacKBK Ha ,D,py)l(eCTBOTO BKITHOYBAT 3a€MU, TbProBCKN N ApPYIrn 3aabiiXeHNA U 3aabinKeHus
KbM CBbp3aHu nuua.

duHaHCOBWTE NAcUBK Ce OLIEHSIBAT MbpBOHaYanHo Nno cnpaBeAnvBa CTOMHOCT U, KbAETO € NPUIOXUMO,
ce KopurupaT Mo OTHOLUEHWE Ha pas3xoauTe Mo cAenkaTa, OCBeH ako [pyXeCTBOTO He € Onpeaenusno
JafeH bvHaHCOB NacuB KaTo OLleHsIBaH MO crnpaBeniBa CTOMHOCT npe3 neyanbara u 3arybara.

durHaHcoBUTE NacMBK ce OLleHsIBaT NOCNeaBaLlo No aMopTM3npaHa CTOMHOCT, U3MOoN3Bankn MeToaa Ha
edeKkTMBHaATa Nnxea, C U3KIMKYEHNE Ha aepvBaTuBM 1 MHAHCOBM NacuMBKU, KOUTO ca onpeferneHn 3a
OLeHsiBaHe No cnpaseanuBa CTOMHOCT Npe3 nevanbarta unum 3arybarta (C U3knioyYeHne Ha gepuBaTuBHA
(PUHAHCOBM MHCTPYMEHTU, KOUTO Ca onpeaeneHn n eheKTUBHN KaTO XeMKMpaLl, UHCTPYMEHT).

Becnyku pa3xoan cBbp3aHU C JINXBU U, aKO € TMpUunoxmmo, npoMeHn B crnpasennmeata CTOMHOCT Ha
MHCTPYMEHTAa, KOUTO Ce OTYUTaT B nevan6ara unu 3ary6aTa, Ce BKJo4BaT BbB d)VIHaHCOBVITe pas3xogn
mnnn d)VIHaHCOBI/ITe npmuxogwu.

4.14. MartepmanHu 3anacu

MaTepuanHute 3anacu BKMo4BaT CTOkM. B cebecToiiHOCTTa Ha MaTepuanHuTe 3anacu ce BKIo4YBaT
OVPEKTHUTE pasxoam No 3akynyBaHETO UM NPOM3BOACTBOTO UM, MpepaboTkaTa U Apyrn Npeku pasxoau,
CBbp3aHu C JocTaBkaTa UM, KaKTo M 4acT OT 00LMTe NPOU3BOACTBEHM pa3xoau, onpeaeneHa Ha 6asaTa
Ha HoOpManeH npoun3BoACTBEH KanmauuteT. duHaHcoBUTE pa3xoon He ce BKI4YBaT B CTOMHOCTTa Ha
mMaTepuanHuTe 3anacu. KM Kpasi Ha BCEKM OTYETEH Nepuo MaTepuanHuTe 3anacu ce oLeHsBaT no no-
HuckaTa oT cebecToOMHOCTTa MM U TsIXHaTa HeTHa peanunsyema ctorHocT. CymaTa Ha Bcsika 0be3ueHka
Ha MaTepuanHuTe 3anacu 4o HeTHaTa UM peanu3yema CTOMHOCT Ce Npu3HaBa KaTo pasxof 3a nepuoga
Ha obesLeHkaTa.

HeTtHaTta peanudyema CTOWHOCT npencrtasdaBa O4akBaHaTta npodaxHa ueHa Ha MmatepuanHuTe 3anacu,
HamMalrieHa C o4akBaHuUTe pa3xogu no npo,qa>|<6aTa. B CJ'Iy‘-I6I7I 4Yye MartepuanHuTe 3anacu ca ounn Beve
obe3lLeHeHNn OO0 HeTHaTa MM peanusyema CTOMHOCT M B nocrneaBal, OT4yeTeH nepunoa ce okaxe, 4ye
ycnosudaTa gosenn oo obesLeHKaTa He ca BeYe Hanuue, To ce Bb3npunema HoBaTta UM HETHa pealm3dyema
CTOWMHOCT. CyMaTa Ha Bb3CTaHOBsIBaHETO Moxe Aa 6bae camo Ao pa3mepa Ha GanaHcoBaTa CTOMHOCT
Ha MaTtepuanHuTe 3anacu npegun obesueHkara. CymaTa Ha 06paTHO Bb3CTaHOBSABaHe Ha CTOMHOCTTa Ha
MaTepuanHuTe 3anacu ce OT4UTa KaTo HamMmalneHume Ha pa3xoguTte 3a Mmatepuanu 3a nepuoga, B KONTO
Bb3HUKBA Bb3CTaHOBABAHETO.

[pyxecTBOTO onpefens pasxoaute 3a Matepuantu 3anacu, Kato U3nons3sa MetToja cpefHo npeTerneHa
CTOWHOCT.

Mpu npogaxba Ha MaTepuanHuTe 3anacu TsaxHaTa GanaHcoBa CTOWHOCT ce NMpU3HaBa KaTo pasxop B
nepvoaa, B KOWTO € NPU3HaT CbOTBETHUSIT MPUXOS.

4.15. [OaHbum BbpXY goxoaa

Pasxogute 3a gaHbuw, npu3HaTn B neyan6ara mnu 3ary6aTa, BKn4YBaT CymMaTta Ha OTCpo4YeHuTe un
TeKywn OaHbuK, KOUTO HEe Ca NPU3HATU B OPYruA BceobOXxBaTeH goxond unm OVNPEKTHO B cobcTBEHUS
KanuTarn.

TekywnMTe OaHbYHM aKkTUBU W/MNK NacuBKU NPeACTaBnsBaT Te3WN 3a4bI/PKEHUS KbM WM B3EMaHUsi OT
OaHbYHUTE MHCTUTYLUM, OTHacCALM ce 3a TeKyLU UNM MPeaxodHV OTYETHU nepuoan, KOUTO He ca
nnaTeHn KbM JaTata Ha UHAHCOBUSA OTYeT. TeKyLMAT JaHbK € ObIMKMM BbpXy obnaraemusi goxon,
KOMTO ce pasnuyaBa OT nevyanbata unu 3arybata BbB (PUHAHCOBUTE OTYETU. M3uucnsBaHeTo Ha
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TEKyLWnA JaHbK € 6a3V|paH Ha AaHb4yHUTE CTaBKN N Ha AaHbYHUTE 3aKOHU, KOUTO Ca B CUJ1a KbM Kpad Ha
OTHETHUA nepuoa.

OTCpOLIeHI/ITe OaHbUMN Cce u34vucndaeat No nacuMBHUA MeTod 3a BCUYKM BPEMEHHU pPasninkm Mexny
©anaHcoBaTa CTOMHOCT Ha aKTUBWUTE U NacuMBUTE M TAXHATa AaHb4yHa OCHOBA. OTcpoqu AJaHbK He ce
npegBmxaa npn NbpBoHa4YarHOTO Npu3HaBaHe Ha akTuB U1 NachB, OCBEH aKo CbOTBEeTHaTa TpaH3aKuna
He 3acsra gaHb4yHaTa UM c4eToBodHaTa nevanoba.

OTCpO‘-IeHVITe AaHb4YHW aKTBM U NacunBm HE Ce€ OUCKOHTUPAT. l'IpM TAXHOTO U34UCrieHne ce m3non3eart
OaHbYHM CTaBKK, KOUTO Ce OYakBa ga bbvaar NpuUoXnmMmn 3a nepunoda Ha peanmnsaunata um, npum ycrnosume
Ye Te Ca BJie3lin B cuia unu € CUrypHo, 4e We BJlie3HaT B Cu1J1a, KbM Kpad Ha OT4YEeTHUA nepunoa.

OTCpO‘-IeHVITe OaHb4YHU NacuBwn ce Nnpu3HaBaT B MbJIEH pa3Mep.

OTCcpoyeHn gaHbYHM aKkTUBM Ce NpU3HaBaT, CaMO ako CbLUECTByBa BEPOSATHOCT Te Aa 6baaT yCBOEHU
ype3 Obaewm obnaraemm pgoxoan. OTHOCHO MpeLEHKaTa Ha PbKOBOACTBOTO 3a BEPOSITHOCTTA 3a
Bb3HUKBaHe Ha Gbaelm obnaraemmu goxoam, Ype3 KOUTO Aa Ce YCBOAT OTCPOYEHU AAaHBYHU aKTMBM,
BMKTE nosicHeHne 4.20.

OTCpOLIeHI/I OaHbYHU aKTMBM N NacnBu ce KOMNeHcupart, camMO Korato ,D,py)KeCTBOTO mMma npaso "
HamMmepeHne ga KoOMneHcupa TekywmnTe JaHb4YHN akTUBU N nacuem OT CbllaTa AaHb4yHA UHCTUTYLUA.

MpomsiHaTa B OTCPOYEHUTE AaHBYHU aKTMBM UMK NacvBW Ce NPU3HaBa KaTo KOMMOHEHT OT AaHbYHUSA
npuxoa unu pasxop B nevantarta unu 3arybata, OCBEH ako Te He ca CBbp3BaHu C NO3ULMK, NPU3HaTK B
Apyrus BceobxBaTeH 40X0f (Hanp. NpeoueHka Ha 3eMs) Uy AUPEKTHO B COBCTBEHMSA KanuTan, npu KOeTo
CBbOTBETHUSIT OTCPOYEH AaHbK Ce Mpu3HaBa B Apyrns BceobxBaTeH JOX0A Ui B COBCTBEHNA kanuTar.

4.16. [Mapu v napu4HN eKBUBaseHTun

I'IapVITe N napuvyHUTEe €eKBMBaAJIEHTU Ce€ CbCTOAT OT HaliM4yHUTE napun B 6p0|7|, napnyHn cpeacrtea no
©aHKOBM CMETKM, 6e3Cp0‘-IHl/I [enosnTtn u genosutn oo 3 meceua, KpaTKOCpPO4YHMN N BUCOKOJTMKBMAOHU
MHBECTUL NN, KOUTO Ca JIECHO o6pau.|,aeMVI B KOHKPETHU Napu4yHn CyMn 1N CbabpxKaTt HE3HaAYUTENNEH PUCK
OT NpoMsHa B CTOWHOCTTa CW.

4.17. CobcTBeH KanuTan u pesepBu

AKUMOHEPHUAT KanuTan Ha [py>KecTBOTO OTpa3aBa HOMUHANHaTa CTOMHOCT Ha EMUTUPAHUTE aKLuUW.
Opyrute pesepsu BkoUBaT 00N pe3epBu.

HepasnpegeneHarta ne4yanba BkMoYBa HaTpynaHUTe neyandbu n HEMOKPUTK 3arybun OT MUHaANM roanHM.

Becnyku TpaH3aKkunn CbC cobcTBEHMUUTE Ha ﬂpy)KeCTBOTO ca npegcrtaBeHM OTAENTHO B OT4eTa 3a
NnpoMeHnTe B cobcTBEHMSA KanuTan.

4.18. MeHCNOHHU n KPaTKOCPO4YHU Bb3HarpaxgaeHus Ha cnyxurtenurte

JpyXecTBOTO OTUMTa KPaTKOCPOYHW 3aAbIDKEHWUS MO KOMMEHCMPYEMM OTMYCKU, Bb3HWUKHaNMW nopagm
HEW3NoM3BaH NnaTeH roduLLIEH OTNYCK B CryvanTe, B KOUTO Ce ovaksa Toi Aa 6baat non3saH B paMKuTe
Ha 12 Mmeceua crieq AaTaTa Ha OTYETHUS Mepuog, Npe3 KOWTO HaeTuTe nuua ca MOMoXWnu Tpyaa,
CBbp3aH C Te3un oTnycku. KpaTkocpouHuTe 3aAbIHKEHNA KbM NepcoHara BKMoYBaT HagHWUK, 3aniatu 1
coumanHu oCUrypoBKu.

CwobrnacHo usuckBaHusiTa Ha Kogekca Ha Tpyga npuy nNpekpaTsiBaHe Ha TPyOOBOTO MPaBOOTHOLLEHUE,
cnepn Kato crnyxutensart e npuaobun npaBo Ha NEHCUS 3a OCUTYpUTENEH CTax M Bb3pacT, [pyXecTBOTO
€ 3agbJPKEHO Aa My mannaTtu obeslieTeHne B pasMep A0 WwecT 6pyTHU paboTHM 3annatu. [pyXecTBoTo
€ Ha4uuCInIIo NpaBHO 3aabliMKEHME 3a n3nnawjaHe Ha 06e3LeTeHns Ha HaeTuTe nvua Npy NeHCMoHUpaHe
B CbOTBETCTBME C M3UCKBaHMATa Ha MCC 19 ,[Joxoan Ha HaeTu nuua” Ha Gasa Ha NPOrHo3MpaHu
nnailaHus 3a crnegpallmTe neT roanHu, AUCKOHTUPAHN KbM HACTOSILLIMSE MOMEHT C AbITOCPOYEH NNXBEH
npoueHT Ha Ge3puckoBu LeHHM kHka. Kbm 31 gekemBpu 2021 r. n 31.12.2019 r. He ca HauMcCneHu
NpoBM3MKN 3a NEHCUU, TbIA KaTO Manbk Gpow cnyxutenu Ha [pyXecTBOTO Lie ce MeHCUoHupa npes
cnegsawuTe 5 roanHu.

,D,py)KeCTBOTO He e pa3pa60TBano N He npunara nnaHoBe 3a Bb3HarpaXxaeHuda Ha crnyxutenute cnen
HanyCKaHe.
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KpaTKOCpO4YHUTE OOXOAM Ha CRyXUTEnuTe, BKIOUYUTENHO M NoflaraeMmnte ce OTMYCKW, Ca BKIOYEHUN B
TeKyLuTe nacmeuM Ha pen ,3agbimKeHns KbM nepcoHana” no HeAWCKOHTMpaHa CTOMHOCT, KOSITO
[pyxecTBOTO OYakBa Aa m3nnatu.

4.19. MpoBu3nu, yCrnoBHM NacMBU U YCITOBHU aKTUBMU

I'IposmsvwlTe Ce Npu3HaBaT, Korato MmMma BEpPOATHOCT CerallHn 3abiKeHUA B pe3yntaTt OT MUHano
cbbuTue ga goBenaT OO0 M3XOAsL, NOTOK Ha pecypcu oT [pyxecTBoTo M MOoxe ga 6bae HanpaseHa
HagexaHa oLeHKa Ha cymaTa Ha 3a4biPKeHMeTo. Bb3MOXHO € CpoYHOCTTa Mnu cymaTa Ha M3XOAsALMS
napuyeH NoTok Aa e HecurypHa. CerallHo 3aabJKeHUE ce nopaxaa oT 3acerHanu. Mposuaum 3a 6baeLwwm
3arybuv oT gefiHocTTa He ce Npu3HaBar.

CymaTa, KosaTO Ce npu3HaBa kaTo NPOBU3NS, ce M3uucnsiBa Ha 6asa Hal-HagexaHaTa oueHKka Ha
pasxoauTe, HeobxoaMMK 3a ypexkaaHe Ha ceraliHoO 3agbihKEHME KbM Kpasi Ha OTYETHUS nepuop, KaTto
ce B3emaT B MpeaBua PUCKOBETE M HECUIYPHOCTTa, CBbP3aHM CbC cerawHoTo 3agbiikeHue. KoraTo
CcbllecTByBaT peauua nogobHM 3aabriiKeHusl, BeposiTHaTa HeobXooMMOCT OT M3XOAsL, MOTOK 3a
rnoracsiBaHe Ha 3adbIPKEHWETO Ce Onpefensi, kaTo ce OTYeTe rpynaTta Ha 3adbibKeHusTa Kato Lsso.
MpoBu3annTe ce AUCKOHTMpAT, KoraTo edeKkTbT OT BPeMeBUTE pasfiMkym B CTOMHOCTTa Ha napute e
3HaYUTENEH.

OGesLeTeHns OT TPETK NULA BbB Bpb3ka C JaJEHO 3a4bIKeHNe, 3a KOUTO [JpyXeCTBOTO € CUrYpPHO, Ye
LLle Mony4Yn, ce Npu3HaBaT KaTo oTAeNeH akTUB. TO3M akTMB MOXe M Oa He HadBuWLIaBa CTOMHOCTTA Ha
CbOTBETHaTa NPOBU3US.

MpoBuanMuTe ce nNpepasrnexgat KbM Kpas Ha BCEKM OTYETEH nepuoa U CTOMHOCTTa UM ce Kopurupa, 3a
Ja ce oTpasu Hail-gobpaTta NpuUbNM3nTenHa oLeHka.

B cny4yauTe, B KOUTO Ce CHUTa, Ye € MaJiko BEPOATHO Aa Bb3HUKHE MU3XOAALL NMOTOK HA MKOHOMUYECKN
pecypcu B pe3yntaTt Ha TeKYLLO 3aablKeHne, nacnB He ce npu3HaBa. YcnoBHUTE nacuBm cnegsa ga ce
oLeHdaBaT nocnefeallo No No-BMCOKaTa CTOMHOCT MeXxay onuncaHaTta no-rope cpaBHMMa npoBu3na u
NMbpBOHA4YaJIHO NMpM3HaTaTa CymMa, HamalrieHa C HaTpynaHaTta aMmopTu3auud.

BepOFlTHI/I BXoaAWwmn noToun Ha MKOHOMUYECKN NOoJ3n, KOUTO BCe OLle He OTroBapAT Ha KpuUutepumnte 3a
Nnpn3HaBaHe Ha aKTuB, C€ CMATAaT 3a YCITOBHU akTUBU.

4.20. 3Ha4yMMu npeLeHKM Ha PbKOBOACTBOTO NPUY NpunaraHe Ha cYeToBOAHATa NONMUTUKA

3HauumMmTe MpeueHKNn Ha pPbKOBOACTBOTO MpW NpunaraHeTo Ha CYETOBOOHUTE MONMUTUKA Ha
OpyxecTBOTO, KOUTO OKasBaT HaW-CbLLECTBEHO BMUSHUE BbPXY (PUHAHCOBUTE OTYETU, Ca ONUCAHU MNo-
aony. OCHOBHWTE W3TOYHMLM Ha HECUTYPHOCT MNPV U3MNOM3BaHETO Ha MpUONU3NTENHUTE CYETOBOAHU
OLIEHKM ca onncaHu B NosicHeHue 4.21.

4.20.1 OueHsiBaHe NO cnpaBegnvMBa CTOMHOCT Ha MHBECTMLUMOHHU UMOTU M Ha (PMHAHCOBU
aKTUBM, OTYUTAHU NO crpaBefnuBa CTOMHOCT npe3 neyan6aTta unu sary6arta

Mpy npunaraHe Ha TEXHWKW 3a OLlEHsIBaHe PBLKOBOACTBOTO M3MON3Ba B MakCUMarHa CTeneH nasapHu
OaHHW U NPEeANONOXEHUS, KOUTO NasapHUTE yyacTHULM Buxa Bb3NPUENU NPy OUEHSIBAHETO Ha AafeH
MHCTPYMeHT. KoraTo nunceat npunoXumm nasapHu aHHU, pbKOBOACTBOTO U3MNon3Ba cBosATa Han-gobpa
OLEeHKa Ha NpeanonoXeHnaTa, KouTo brxa HanpaBuNM NasapHUTE yyacTHULW. Te3n OLeHKM MoraT aa ce
pa3nuyaeat OT 4EACTBUTENHUTE LieHU, KouTo 6uxa Gunu onpeaeneHmn Npu cnpaBeanuBa nasapHa caenka
MeXAy MHPOPMMPAHU 1 KeNnaeLLmn CTpaHu B Kpasi Ha OTYETHUS nepuos.

4.20.2 OTcpoyeHU AaHBYHU aKTUBHU

OueHkaTa Ha BepoATHOCTTa 3a Obaelum obrnaraeMu AOXOAM 3a YCBOSIBAHETO Ha OTCPOYEHU AaHBYHU
aktmBy ce bGasvpa Ha nocnegHaTa opobpeHa OkoaXeTHa NPOrHosa, KoOpurmpaHa OTHOCHO 3HauYnumu
Heobnaraemy Mpuxoou U pasxoauM U CNeuudUYHM OrpaHMYeHUst 3a MpeHacsHe Ha Heu3non3BaHu
OaHbYHKU 3arybu unu kpeantu. [JaHb4YHUTE HOPMU B PasnUYHUTE OPUCOUKLMKN, B KOUTO [pyKecTBOTO
M3BbpLIBA OEWHOCT, CbLO ce B3eMaT npeaBua. AKO HagexaHa nporHo3a 3a obnaraem [oxof
npegnonara BEpPOATHOTO M3MOM3BaHe HA OTCPOYEH JAHBYEH akTMB OCODEHO B Crydau, Korato akTUBbLT
MOXe fa ce ynotpebu 6e3 BpemeBO OrpaHuM4eHue, ToraBa OTCPOYEHUST AaHbYEH aKTUB Ce Mpu3HaBa
n3y4ano. |_|pI/I3HaBaHeTO Ha OTCpOYeHN OaHbYHU akKTUBU, KOUTO noanexart Ha onpeaerieHn npaBHu unu
WKOHOMUYECKN OrpaHUYEHUsT UNM HECUTYPHOCT, Ce MpeLeHsiBa OT PbKOBOACTBOTO 3a BCEKM OTAESNEH
cny4van Ha 6asaTta Ha cneunduyHUTEe hakT n 0bCToATENCTBRA.
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4.21. HecuUrypHOCT Ha CYETOBOAHUTE NPUOGIIU3UTENTHN OLIEHKM

I'IpM N3roTBAHETO Ha (bVIHaHCOBI/IH OT4HET PBKOBOACTBOTO NpaBu peaunua npennorioxXeHnd, OUEeHKN U
0onyckaHma OTHOCHO Npn3HaBaHETO U OUeHABaHEeTO Ha akTUBW, NacuMBun, NpnUxoaun 1 pasxoaun.

D,GVICTBMTGHHMTG pe3yntatu MoraTt ga ce pasnudaBat OT NpeanorioXKeHnATa, OUeHKUTE U AoNyCKaHNATa
Ha PbKOBOACTBOTO U B peKn Citydan CbOTBETCTBAT HAMbJIHO HA nNpeaBapuTesiHoO OLeHeHUTe pe3yntaTtu.

Mpu W3roTBAHETO Ha nNpeacTaBeHus WHAMBUAyaneH (UHAHCOB OTYET 3HAYMMUTE MPEeLEHKU Ha
PBKOBOACTBOTO NPM NpMnaraHeTo Ha CYETOBOAHUTE NOMUTUKM Ha [Ipy’KeCTBOTO M OCHOBHUTE M3TOYHMLU
Ha HEeCWUrypHOCT Ha CYEeTOBOAHUTE MPUGNN3UTENTHM OLEHKM He Ce pasnnyaBaT OT TesW, ONOBECTEHU B
roouWHUS UHOMBUAYarieH oMHaHCOB OTYET Ha [pyxecTBoTo kbM 31 aekemepu 2021 T.

4.21.1. O6e3ueHKka Ha HePMHAHCOBU aKTUBMU

3a 3aryba oT obe3ueHKka ce npu3HaBa cymara, C KosiTo 6anaHcoBaTa CTOMHOCT Ha gadeH akTuB Unm
eQVHULa, reHepupawa napuyHu noTouu, MpeBullaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOSTO € Mo-
BMCOKaTa OT crpaBenuBata CTOWMHOCT, HamaneHa ¢ pasxoguTte no npofaxba Ha gafeH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu ctomMHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
[pyxecTBOTO M3unCnsBa ovakBaHWTE Obaewy napuyHM NOTOLM 3a BCAKa efuHuua, reHepupatlia
napyvyHM NOTOUM, M Oonpenens Noaxoaswms OUCKOHTOB (hakTop C Uen KankynupaHe Ha HacTtoswarta
CTOMHOCT Ha Te3u napuydHu notoum (BX. nosicHeHue 4.11). MNpu nsumcnsBaHe Ha oyakBaHuTe ObaeLm
napu4Hn NoToLM PbLKOBOACTBOTO MpaBW MPEeAnofioXKeHUs OTHOCHO BbAelimTte 6pyTHWM neyandu. Tesu
NpeAanosioXKeHns ca CBbp3aHu ¢ 6baeLlum cbouTusa n obctosaTencTea. [JencTButenHnTe pesyntatn moraT
[a ce pasnuyaBar 1 Aa HaroxaT 3Ha4YuTeNHM KOPeKL MM B akTMBUTE Ha [py>KeCcTBOTO Npe3 creaBallata
OT4yeTHa roguHa.

B noseueto cnyydyaun npu onpepgendaHeTo Ha NpunoXxXmmuna OUCKOHTOB (baKTOp Cce npasun ouUeHKa Ha
noaxogdawnTe Kopekunn BbB Bpb3Ka C Na3apHUA pUCK N puckosute d)aKTOpI/I, KOUTO Cca CﬂeU,VId)VI‘-IHVI 3a
OTAENTHUTE aKTUBW.

4.21.2. U3mepBaHe Ha o4YaKBaHUTE KpeAUTHU 3aryou oT obe3ueHKa Ha TbProBCKU U
ApYyr1 B3eMaHusi U B3eMaHUsA OT CBbp3aHu nuua

KpeautHute 3arybu npeacraBnsaBat pasnukata Mexay BCUYKM AOroBOPHU MapUYHU NOTOLUM, OBbIMKUMMU
Ha [pyXecTBOTO M BCUYKM MapWUYHU NOTOLM, KOUTO [pyKecTBOTO ovyakBa Aa nony4yu. OuvakBaHuTe
KpeauTHW 3arybu ca BepOATHOCTHO NpeTerfieHa OLeHKa Ha KpeauTHUTe 3arybu, KOMTO u3ucKeaT
npeueHkaTa Ha [OpyxectBoTo. O4yakBaHUTE KpeauTHW 3arybu ca AUCKOHTMPaHW C MbpBOHAYanNHUs
edPeKTMBEH NUXBEH MPOLEHT (MMM C KOPUrMpaHUsi CNpsIMO Kpeauta edeKTUBEH NMXBEH MPOLEHT 3a
3aKyneHu Unu NbpBoHaYanHo cb3gageHn UHaHCOBY akTUBM C KpeauTHa obesueHka). [Mpu npeueHkaTta
3a OYaKBaHW KpeaWTHUW 3arybu ca B3eTu npeasua hakTopu, CBbP3aHU C HanNMYMeTo UM nuncarta Ha
obe3neyeHne, cnpaBegnuearta CTOMHOCT Ha obe3neyeHneTo, AeNCTBUTENHUTE MAKPOUKOHOMUYECKU U
cneumunyHn 3a HaycTpuaTa akTopu, KOUTO MOXE Aa NOBNUAST BbPXY (PMHAHCOBOTO CbCTOSIHME Ha
ONMbXHUUUTE KbM MOMEHTA Ha aHanusa v Kato o4akBaHus 3a 6baeLeTo.

4.21.3. OueHsiBaHe Mo cnpaBeaniMBa CTOMHOCT

PbkoBOACTBOTO M3Non3Ba TEXHWKM 3a OLEHsIBAHE Ha cnpaesegnumeata CTOMHOCT Ha qI)I/IHaHCOBVI
MHCTPYMEHTU U He(*)I/IHaHCOBI/I aKTuBN. I'Ipm npunaraHe Ha TexXHUKU 3a oueHdABaHe PBbKOBOACTBOTO
M3nons3ea B MakCumMalHa cTteneH nasapHu gaHHU 1 npeanofioXXeHnd, KOUTO na3apHUTe y4acTtHUUMn buxa
Bb3rnpuenun npun oueHABaHeTo Ha OafeH MHCTPYMEHT. Korato nunceaTt NPUNOXNMHN MNMa3apHN OaHHMU,
PBKOBOACTBOTO M3MNOJ13Ba CBOATA Haﬁ-p,o6pa OUEeHKa Ha npeanonoXeHunAata, KoOUto buxa Hanpaswuiun
nasapHuTe y4acTtHuUUn, B T.4. 1 ONYCKaHNA CBbpP3aHU C Ppa3BUTUETO Ha (bVIHaHCOBI/IFI nasap u nasapa Ha
HeaBWXMMKN MMOTKU. Tean OueHKM moraT ga ce pasnn4yaBaTt OT OEeNcTBUTENHUTE LeHN, KouTo Brxa ounu
onpegeneHn npu cnpaseannBa nasapHa caesika mexany I/IHd)OpMI/IpaHI/I N Xenaewwn CTpaHn B Kpad Ha
OTHETHUA nepuoa.

5. MHBecTMLMM B ObLLEPHU NpeanpUATUs

[pyXecTBOTO MMa criegHUTEe UHBECTULMM B AbLUEPHU NpeanpuaTus:
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MUme Ha AbLepHOTO CtpaHa Ha 2022 2022 2021 2021
npeanpusTue yupeasiBaHe yyactue y4yactue
Xun. nB.. % Xun. ns.. %

MenavH MNponbpTuc MHBecT

ALICUL Bwnrapus 34 080 89.30% 35438 92.83%

ArpobusHec Uctentc AL Bvnrapus 19612 63.09% 25917 83.03%

Xenyc Al Bvnrapus 18 856 100.00% 16 763 95.00%

XNT Xunepmapketr EOO[ Bbnrapus 2586  100.00% 2586  100.00%

Eggﬂ” Mapk Mucunorue Bbnrapus 3410  100.00% 3410  100.00%
78 544 84114

ObliepHuTe NpeanpusiTus ca oTpaseHun B MHAMBUAYanHUS UHaHCOB OTYeT Ha [lpy)XecTBOTO MO MeToda
Ha cebecTonHocTTa. Mpe3 2022 r. [pyXeCTBOTO € M3BBbPLUUIIO NPOBEpPKa 3a MHAuKaLmm 3a obesleHka
Ha AbluepHUTe nNpeanpusaTtus. 3a vact oT Tsx Osixa M3BbPLUEHWM AeTanrnHu TecToBe 3a obesuleHka u
Bb3CTaHOBMMATa MM CTOMHOCT e Gelue onpeaeneHa Ha 6asata Ha OLEHKM Ha cnpaBeanueaTta CTOMHOCT,
M3BbpLUEeHN OT He3aBUCUMU BbHLUHN NMNLEH3NPaHN OLUEeHUTENN. B pe3ynTtaTt Ha aHanuaa P'bKOBO,EI,CTBOTO
Ha [lpy>KeCTBOTO HanpaBK 3aknoyeHne, Ye He ca HeobxoamMMy 06e3UEeHKM Ha MHBECTULIMNTE B AbLUEPHN
apyxectBa kbM 31.12.2022 r. Bb3cTaHOoBUMMaTa CTOMHOCT € onpefenieHa ypes npunaraHeTo Ha Metoga
Ha NasapHWTe aHanosu, MeTofa Ha ONCKOHTUPAHWUTE Mapu4HU NOTOLM U MEeToAa Ha yMcTaTa CTOMHOCT
Ha aKTMBUTE.

AbwepHo npednpusmue Xedyc ALl

Mpe3 2014 r. dpyXecTBOTO 3aKynyBa NakeT akuuu, npeactaenssawim 65% ot kanutana Ha ,Xegyc” Al ¢
WHBECTULIMOHHA Lien.

Ha 19 deBpyapun 2018 r. OpyxectBoTo Npuaodbmea gonbnHutenHo 17,781 6p. akumm oT kanutana Ha
ObLUEPHOTO cu apyxecTBo ,Xeayc” Al u oanoBoTo My ydactmne ce ygennyasa ot 65% Ha 95%.

CepanuweTo Ha ,Xegyc* Al e rp. Cocbus, 6yn. "Bnagummup Basos" Ne83.

Ha 27 oHun 2022 r. PogHa 3ems XonguHr Al npuao6busa octaHanute 5.00% ot kanutana Ha Xegyc ALl
C KOeTo CTaBa eHONMM4YeH COOCTBEHMK Ha kanuTana my.

LbwepHo npednpusmue AepobusHec cmelimc AL

C peweHne Ha CobBeTa Ha gupektopute Ha PogHa 3emsi XonguHr ALl ot 17 oktomBpu 2016 r.
[pyxecTBOTO yypensBa efHOMUYHO, Ype3 MNpedoCTaBsHE Ha anopTHa BHOcKa 3a ¢opMupaHe Ha
Kanutana HOBO ApYyXecTBo ,ArpobusHec Vctentc” ALl, cbC cepganuiie v agpec Ha ynpasrieHue: rp.
Hobpuy, yn. Tpetn mapt Ne 47, peructpupaHo B AreHumsTa no BnucBaHuaTa ¢ EUMK 204311424,
AnopTHaTa BHOCKa NpeACcTaBnsiBa HEABWXUMWU UMOTU COBCTBEHOCT Ha [Ipy>XeCTBOTO, HaxoAsLLM ce B Ip.
Kroctenaun, Jloseu, Jobpuy n Twprouwe ¢ 6anaHcoBa ctonHocT 29 864 xun. ne. Ha 31 oktomepu 2016
r. anopTHaTa BHOCKa € BrnucaHa B AreHuusaTa no BNMCBaHUSATa KbM TbproBCKUS PErncTbp.

Cepanvueto Ha ArpobusHec Vctentc ALl e rp. Jobpuy, yn. "Tpetn mapt" Ne47.

Mpes 2019 r. nuBecTuumaTa B ArpobusHec Nctentc Al e obesueHeHa ¢ 351 xun. nB. 4o pasmepa Ha
HEeTHUTEe aKTUBWU Ha NpeanpuaTueTo.

Ha 11 mapt 2020 r. ,PogHa 3emsa Xongunr’ ALl B Ka4eCTBOTO CM Ha e4HONIMYEH COOCTBEHUK Ha kanuTana
Ha ,ArpobusHec UctenTtc" ALl yBenuyaea kanuTtana Ha ,ArpobusHec Victentc" ALl ot 27 637 900 nB. Ha
31 637 900 nB. upes nsgasaHe Ha HoBu 4 000 000 6Gpost OBUKHOBEHN NMOMMEHHM aKLUK C NPaBo Ha rnac
C HOMUWHarnHa CTOMHOCT 1 neB Bcsika akums. Becrukn HoBo emuTtuparin 4 000 000 6pos akumm ce 3anuceaT
OT eAHONNYHUA COBCTBEHUK Ha kanuTana ,PogHa 3ema XonguHr® ALl 4pes n3BbpLUBaAHE Ha NapuyHa
BHOCKa B pa3mep Ha 4 000 000 nB.; Ha 30.12.2020 r. [pyxecTtBoTO € npogano 1.65% oT kanutana Ha
ArpobusHec Uctentc ALl, B pe3ynTtaT Ha KOETO € Hamansan gerna B kanutana my.

Ha 11 mapt 2021 r. ,PogHa 3ems XonguHr ALl npogasa 1 040 xun. akuum oT KanuTana Ha ObLLepHOTO
»+ArpodbunsHec Uctentc" ALl, npeacrasnasawm 3,29%.
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Ha 21 tonn 2021 r. OpyxecTBoTO npogasa 3 160 xun. akumu npeactasnsisawm 9.99% ot kanutana Ha
JArpobusHec Ucrentc* ALl B pesynTtaTt Ha KOETO HamansBa y4acTMEeTO WHBECTUUMSTA B ObLLUEPHOTO
OPY>XeCTBO.

Ha 22 ronu 2021 r. OpyxecTBoTO NpofaBa 646 xun. akumm npeactaenasawm 2.04 % oT kanuTana Ha
LArpobusHec Vcrentc* ALl

Ha 25.11.2022r. ca npogageHu 4 425 xun. akumm npeacraenaeawm 13,99% ot kanuTana Ha “ArpobusHec
Nctentc” ALL.

Ha 09.12.2022r. ca npogageHun 1 880 xun. akuum npegctaensasawm 5.94% ot kanutana Ha “ArpobusHec
Nctentc" ALL.

Mpe3 2022 r. [py>xecTBOTO € Nony4nno AMBUAEHTU B pa3mep Ha 298 xun. ne. (2021 r.: 49 xun. ns ot
Arpo6busHec Uctentc ALl

LvwepHo npednpusmue NwnduH MNponvspmuc MHeecm ALCUL]

Ha 14 dpespyapun 2019 r. OpyxectBoTo npugodmea 100% ot kanutana Ha “NMbungud NansH Mpyn” AOCKLL.
Ha 8 tonu 2019 r. e ocblecTBeHa NpPoMsHa Ha HAaMMEHOBaHWETO Ha OPYKEeCTBOTO, KaTO HOBOTO
HamMmeHoBaHwue e MbnauH MNponbptuc Muesect AOCUL. Ha 13 man 2019 r. PogHa 3ems XonguHr A}
npogasa 300 6pos oT akummTe Ha ApyxecTtBo MbnguH MNponbpTuc Uueect AACUL, n ganosoTto my
yyactue ce Hamansiea Ha 99.98%.

CepanuuweTo Ha MbvnguH MponbpTtuc Uusect AACUIL, e rp. Codus, yn. "dpegepuk XKonmo Kiopn" Ne20
eT.10.

Kbm 31 gekemBpu 2019 r. [lpykecTBOTO € NpeagocTaBuno nog opmara Ha obesnedeHne no JOroBop 3a
peno Ha ueHHW kHnxka oT 23 gekemspu 2019 r. 127 800 akumu Ha MNbvngnH MNponsptuc Uuesect AOCKUL,
KaTo 3anasea npaBaTa Cu Ha rnac.

C peweHune Ha O6woTo cbbpaHue Ha MbnauH MponspTtnc Uuesect AOCUIL, ot 3 toHn 2019 r. e npueTto
pelleHne 3a cTapTMpaHe Ha npoueaypa no yBenvyeHWeTo Ha kanuTtana ¢ u3gasaHeto Ha 18 000 000
akumm ¢ HomuHan 1 neB M eMMUcMoHHa CTOMHOCT 2 neBa. Ha 21 despyapm 2021 r. nyGnmMyHOTO
npeanaraHe Ha eMncusaTa e NpPUKIYUNO, KaTo ca 3anucaHn 17 999 999 akumm Ha obuwa cTonHocT 35
999 998 nea. Bcuukute akuum 3a 3anncanm ot PogHa 3ems XonguHr AL, kaTo € Ta3n cyma e yBenmyeHa
nHBectuumsaTa B MNMbunauH Mponbptnc Mueect ALCULL.

Ha 20 anpun 2022 r. dpyxectBoTo npogasa 100 xun. akumm oT kanutana Ha ,[TenaunH MponbpTuc
WuBecT' AICKLL.

Ha 22 tonn 2022 r. PogHa 3ema Xonguur ALl npogaBa 127 800 akuum OT kanuTana Ha ,[TenguH
Mponbptnc NuBect AOCUL.

Ha 14, 18 n 19 oktomepm 2022 r. PogHa 3emsa XonguHr ALl npogasa o6wo 1 151 xmn. akuum oT kanuTtana
Ha ,[TbnguH MponbpTtuc Mueect” AOCUL, npeacTtasnsasawm 5,96% o1 BCUYKM akuuw.

C peleHune Ha CbBeTa Ha amnpektopute Mbnavd Mponbptuc Nueect” AL CUL pasnpenens npes 2022
r. AMBNOEHT B pa3mep Ha 49 xun. ns..

KbMm 31.12.2022 r. PoaHa 3ems Xonauur ALl e 3anoxuna kato obeaneyeHne no 6aHKOBU 3aeMu akLuumTe
B AblepHoTo npenpusaTtue MNbvnaunH MNponbptuc Mueect AOCUL (nosicHeHne 15).

LAvwepHo npednpusmue XUT Xunepmapkem EOO/]

Ha 2 centemBpu 2019 r. e cKkntoYeH JOrOBOpP 3a NPEXBBLPIISHE Ha APYXECTBEHU OANOBE, CNOPE KONTO
PogHa 3emsa Xongunr ALl npugobuea 100% ot kanutana Ha XUT XunepmapkeT EOO[. Ha 9 centemspu
2019 r. 06CTOATENCTBOTO € BNMCaHO B AreHumsita no BNUCBaHUSATa KbM TbProBCKUSI PEFUCTBLP.

CepanuvuweTo Ha ,XUT Xunepmapket“ EOO[ e rp. Codous, 6yn. "Bnagnmmp Basos" Ne83.

LpyXecTBOTO HIMa YCINOBHU 3a4bIMKEHUA UMW APYTY NOETU aHraXMMEHTU, CBbP3aHu C MHBECTULN B
AbLUEPHM OpYXecTBa.
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AbwepHo npednpusmue Pumetn lNapk MucuoHuc EOQO/]

Ha 25 mapt 2021 r. ApyxxectBoTo npmaoduea 100% oT kanuTtana Ha “Putenn Napk Mucuonuc” EOO[.
¢ kanutan 10 000 nB..

Ha 31 mapt 2021 r. ,PogHa 3emsa Xongunr’ ALl B Ka4eCTBOTO CM Ha €AHONMYEH COOCTBEHUK Ha
kanuTana Ha ,Putenn MNapk MucoHuc" EOQO[] ysenu4yasa kanutana Ha ,,Putenn Napk Muconmc" EOO[
o1 10 000 nB. Ha 3 410 000 nB. 4Ype3 napuyHa BHOCKA.

6. MHBECTULNOHHM UMOTH

MHBECTULMOHHMUTE MMOTU Ha ﬂ,py)KeCTBOTO npencraBnasat 3emMun U crpagn, KOUTo ce OabpXxat C uen
nony4yaBaHe Ha npuxogm OT HaemM UM 3a yBelin4aBaHe CTOMHOCTTa Ha kanuTana. Te ce oTuyuTaT no
cnpaeeagnnBa CTOMHOCT Ha 6asaTta Ha AOoKMaau OT He3aBMCUMIW OLIEHUTENN.

3a MHopmaLnsa OTHOCHO onpeaensaHeTo Ha cnpaBegnMBaTa CTOMHOCT HAa MHBECTULIMOHHUTE MMOTU KbM
31 nekemBpun 2022 r., BwxTe nosicHeHne 30.2

MpomeHnTe B GanaHcoBUTE CTOMHOCTU, NPEACTABEHM B OTYETA 3a (PMHAHCOBOTO CbCTOSAHWE, MOraT Aa
ObaaT 0000LLIEeHN, KaKTO creaga:

3emu Crpagu Oo6wo

XUI. NnB. XWUn. NnB. XUn. NnB.

BbanaHcoBa cToMHOCT KbM 1 aHyapu 2021 T. 15 141 24 860 40 001

Hoeonpnaobutu aktnem 13424 3080 16 504

MpoganeHy NHBECTULMOHHM UMOTH (9 312) - (9 312)
HeTHa neyanba oT npomsiHa Ha cnpaeegnueaTa

CTOMHOCT 703 - 703

BanaHcoBa cToMHOCT KbM 31 gekemBpu 2021 r. 19 956 27 940 47 896
HeTHa neyanba oT npomMsiHa Ha cnpasegnueBaTa

CTOMHOCT 558 891 1449

BanaHcoBa cTonmHoOCT KbM 31 gaekemBpu 2022 1. 20514 28 831 49 345

BanaHcoBaTta CTOMHOCT Ha 3anoxeHuTe kaTo obesneyeHne MHBECTULMOHHN MMOTH KbM 31 gekemMBpu e
KaKTO cnepnBa.

3emun Crpagm O6uwo

Xun. nB. XWn. nB.. XWn. nB..

BanaHcoBa ctonHocT kbM 31 gekemspu 2022 r. 20514 28 831 49 345
BanaHcoBa cTtonHocT kbM 31 gekemspu 2021 r. 19 956 27 940 47 896

Mpuxogute ot Haemu 3a 2022 r., Bb3nNun3awm Ha 58 nB. (2021 r.: 65 nB..), ca BKMOYEHN B OTYeTa 3a
neyan6ata unu 3arybarta u apyrus BceobxBaTteH A4oxod Ha pea ,[puxoam ot npogax6ou”. Te BknovBaTt
NPOMEHNBU NIN3MHIOBU NNaLlaHnsl, KOUTO HEe 3aBUCAT OT MHAEKC UM NPOMEHNMBY NpoueHTn. MNpeknte
onepaTMBHM pa3xoan B pasMmep Ha 69 xun. nNB. ca ONoOBEeCTeHU Ha pen ,Pasxogun 3a en. eHeprusa” B
nosicHeHueTo 3a ,Pa3xoaute 3a maTepuanu® (2021 r. 26 xun. nB..)

YcnoBusiTa B NIM3VHIOBMTE CNOpa3yMeHMs ca AOroBOPEHM NOOTAENHO 3a BCEKU JOrOBOP U 3aTOBa BCEKM
JoroBop cregBa ga Obae pasrnegaH caMoCcTOSTENHO. JIM3MHIOBWUTE [OFOBOPUM He CbabpaT
MN3NCKBAHETO 3a Cha3BaHe Ha KOHerTHI/I CbVIHaHCOBI/I nokKaszartesnu nnu ,u,pyrm N3NCKBaAHUA, OCBEH I'IpaBOTO
Ha coOCTBEHOCT Ha NU3uHrogaTens.

Mpe3 2021 r. Ipy>xecTBOTO NpofaBa MHBECTULMOHHN UMOTHK B Ip. Jlom ¢ 6anaHcoBa CTOMHOCT B pasmep
Ha 9 312 xun. nB. 3a cymata oT 11 534 xun. ne. B pe3ynrtaT Ha u3BbpLleHaTa npogaxba e peanvanpaHa
neyan6a ot npogaxba Ha MHBECTULIMOHHM MMOTU B pasmep Ha 2 222 xun. fnB.

7. MawwuHN 1 cbLopBbKEeHUs

NMoTuTe, MallMHWUTE N CbOpPbXEHUsTa Ha [pyKecTBOTO BK/OYBAT MalUMHU U obopyaBaHe, UHBEHTap,
pa3xoau 3a NnpuaobueaHe n apyru.

BbanaHcoBaTa CTOMHOCT MoXe aa 6bae aHanm3npaHa, Kakto crnegBa:
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MawwuHn n TpaHcnoptHu CrtonmaHckm  [Opyrm  Pa3xoawm 3a Oo6wo
obopyaBaHe cpeacTtBa  MHBEHTap npugobuBaHe
XWI. NB. XWUI. NB. XWN. NB. XWn. NB. XWN. NB.  XWI. NB.
BpyTHa 6anaHcoBa
CTOWHOCT
Canpgo kbm 1 aHyapu 2022 . 258 16 1 21 304
Canpo kbMm 31 gekemBpum
2022 1. 258 16 1 21 304
AmMopTusauums
Canpo kbm 1 siHyapm 2022 T. (88) (8) (16) - - (112)
AmopTusaums (8) - - - - (8)
Canpgo kbm 31 gekemBpu ) i
2022 1. (96) (8) (16) (120)
BanaHcoBa CTOMHOCT KbM
31 pekemBpm 2022 T. 162 ) ) 1 21 184
BbanaHcoBaTta cToMHocT kbM 31 gekemBpu 2021 r. Mmoxe ga 6bae aHanu3npaHa, KakTo criefBa:
MawwuHn n TpaHcnoptHu CtonmaHckm  [Opyrm  Pa3sxoawm 3a O6uwo
obopyaBaHe cpeacTBa  MHBeHTap npupobuBaHe
XWn. NB. XWUI. NnB. XWUN. NB. Xun. NnB. XWn. NB. XWI. NnB.
BpyTHa 6anaHcoBa
CTOMHOCT
Canpo kbm 1 siHyapm 2021 r. 258 16 1 21 304
Canpo kbm 31 aekeMBpMU
2021 r. 258 16 1 21 304
AmopTusauus
Cango kbm 1 aHyapm 2021 r. (80) (8) (16) - - (104)
AmopTusauus (8) - - - - (8)
Canpgo kbm 31 gekemBpu
2021 r. (88) (8) (16) - - (112)
BanaHcoBa CTOMHOCT KbM
31 gekemBpm 2021 r. 170 ) ) 1 21 192
8. OTCpoOYEeHM AaHBYHU aKTMBMU U NacuBuU

OTCpO'vleHI/ITe OaHbUM Bb3HUKBAT B pe3ynTaT Ha BpeMeHHU pa3fniMkn 1 Hem3non3BaH OaHb4YHA 3ary6|/| n

MoraT ga 6bgaT npeactaBeHu kaTo cneaBsa:

OTcpoyeHu AaHBbUYHU nacuBu/ (aKTUBK)

HeTekylwun aktusu
MHBECTULMOHHN NMOTHN

MHBecTULMK B ObLUEPHU NpeanpusaTis

Tekywm akTueu

KpaTkocpo4yHu doMHaHCOBW aKTUBM

T'prOBCKI/I n opyrn B3eMaHuAa n B3emMaHuna ot

CBbp3aHu nuua
Tekywm nacusu

3agbikeHMsa KbM nepcoHana
HeunsnonaBaHun fgaHb4YHM 3aryom

OTCpO'“IeHI/I AOaHb4YHW aKTUBU
OTCpOHeHI/I AaHb4yHU NacuBun

MpusHaTu KaTo:

HeTHO OTCpPOYeHU AaHBYHM NacUuBun

1 aHyapu [lpusHatu B 31 aekemspu
2022 nevan6ara 2022
unu 3arybarta
XWn. NnB. XUI. NB.
2426 145 2571
(35) - (35)
1189 37 1226
(691) 11 (680)
(3) - (3)
(469) - (469)
2417 193 2610
(1198) (1187)
3615 3797
2417 2610
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OTcpoyeHu gaHb4YHU nacuBu/ (aKTUBK) 1 aHyapu [lpusHatn B 31 aekemBpu
2021 neyan6arta 2021
unu 3arybarta
XUn. NB. XUn. nB.
HeTekywumn aktuBu
MHBECTULIMOHHU NMOTH 2 356 70 2426
VHBECTMUMM B ObLUEPHU NPeanpusaTust (35) - (35)
TeKyLwin akTuBu
KpaTkocpo4yHu oMHaHCOBU aKTUBM 1040 149 1189
TbproBCku 1 Apyrn B3EMaHusi U B3eMaHns oT
CBbp3aHu nuua (687) (4) (691)
TeKywin nacmem
3agbKkeHusa KbM nepcoHana 3) - 3
HeunsnonaBaHu gaHb4HM 3aryoum (469) - (469)
2202 215 2417
OTCcpoyeHn gaHbYHN aKTUBU (1194) (1198)
OTcpoyeHn gaHbYHM NacuBm 3 396 3615
Mpu3HaTtu KaTo:
HeTHO oTCpoO4YeHM AaHBYHU NACUBU 2 202 2417

Bcuukn oTcpoyeHM JaHbYyHM akTvBKM (BKNIOYMTENHO AaHbyHM 3arybu) ca BKMYEHM B OT4yeTa 3a
hMHaAHCOBOTO CbCTOSHME.

9. ®duHaHCOBM aKTUBM NO cnpaBeANIMBa CTOMHOCT B ne4yanbara wnu 3arybara

2022 2021

XWn. NnB. XWn. NnB.

HekoTnpaHun kKanutanosn UHCTPYMEHTU 18 195 17 522

BopcoBu kanuTanoBu MHCTPYMEHTH 4 252 9 250
O6wo ¢hmHaHCOBM aKTMBU NO CrpaBeAniMBa CTOMHOCT B

neyan6ara unu 3ary6ara 22 447 26 772

®PuHaHCOBNTE aKTMBW Ca OLLEHEHW MO crpaBennMBa CTOMHOCT, onpeaeneHa Ha 6asaTta Ha 6opcosuTe
KOTMPOBKM KbM JaTaTa Ha MHAUBMAYanNnHUs (oMHaHCOB OTYET, UMK Ype3 OLeHKa Ha He3aBUCUM OLEeHUTEn.
Tvi KaTo cuTyaumdata n npeanpueTuTe MepKn OT AbPXaBHUTE BMacTU ca MU3KNIOYUTENHO ANHAMUYHU
PBKOBOACTBOTO Ha [py>XeCTBOTO He € B CbCTOAHME [a OLEeHWN U3LAN0 BNUAHMETO Ha npoabkasallara
KOpOHaBMpYyC NaHgemusiTa u Kpu3aTa BbB Bpb3ka C BOEHHUTE OEeNCTBUA B YKparHa Bbpxy ObaeliaTa
CTOMHOCT Ha (hMHaHCOBMTE aKTUBMW, OTYMTaHK NO cCnpaBenMBa CTOMHOCT Npes nevandara nnm 3arybara,
HO € Bb3MOXHO BITUSIHNETO UM BbpXy BusHeca 1 cBeToBHUTE (hOHAOBM Nasapu Aa e HeraTuBHO. Toea oT
cBOS cTpaHa 6u Morno ga aosefe Ao NpomsiHa B 6anaHcoBMTE CTOMHOCTU Ha akTUBUTE Ha [pyXecTBOTO,
KOWUTO B UHAUBMAYyaNHUA (OPUHAHCOB OTYET ca onpeferneHun npu n3BbpLUBaAHETO Ha peauLua npeueHKkn u
JonyckaHus OT cTpaHa Ha pbKOBOACTBOTO U OTYUTaAHE Ha Han-HagexaHaTa Hanu4yHa MHopMauus KbM
JartaTa Ha NpubnM3NTENTHUTE OLEHKMU.

3a noeeye MHOpMaLMA OTHOCHO OLeHABaHETO No cnpaseiniMBa CTOMHOCT Ha OUHAHCOBU UHCTPYMEHTH
BMKTe nosicHeHne 30.1.

Mpes 2022 r. OpyxecTtBoTo nonyyasa ansuaeHT oT MNOK ,Cvwrnacue” ALl B pasmep Ha 342 xun. nB.

10. ®uMHaHCOBM aKTUBM NO aMOpPTU3NPaHA CTOMHOCT

2022 2021

XuUn. nB.. XWn. nB.

THproBckn B3emMaHus 8 385 18 282
BaemaHust no goroBopwu 3a uecus 8 345 3460
MpenoctaBeHn 3aemu 342 -
BaemaHust no nuxeu no 4OroBopu 3a 3aemu 5 47
Opyrn prHaHCOBU B3eMaHus - 19
OvakBaHu kpeguTHU 3arybu n 3arybm ot obesLieHka (1902) (1 956)

®PUHAHCOBU aKTMBU NO aMOPTU3NpPaHa CTOMHOCT 15175 19 852




POOHA 3EMA XONOWHI A 24
NHanBmnayaneH puHaHCOB OTYyeT
31 nekemBpu 2022 .

Bcnuku B3emaHus ca KPaTKOCPO4YHMW. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKMTE N OPYyrn B3emMaHuA
ce npmema 3a pasymMmHa I'IpVI6J'IVI3VITeJ'IHa OLUEeHKa Ha cnpaseanneata UM CTOWMHOCT.

Tbproeckute B3eMaHus kbM 31 gekemBpu ce CbCTOAT OT:

2022 2021

Xun. ne. Xun. nB.

BaemaHunsa no npogaxxbu Ha akumm 7773 10 352
BaemaHuns no npogaxxbu Ha KomnpecupaH NpMpoaeH ras 378 358
B3semaHus ot Haemu 21 -
B3semaHunsa no npogaxou Ha MHBECTULMOHHU UMOTH - 2834
Opyru 213 4738
8 385 18 282

Mpwn npeueHkaTa 3a oyakBaHW KpeauTHW 3arybu kem 31 gekemspu 2022 r. ca B3eTU npeasua dakropu,
CBbp3aHW C Hanu4MeTo MW nuncarta Ha obesneyeHune, cnpaBeanveata CTOMHOCT Ha obesneyeHneTo,
OeVCTBUTENHUTE 1 NoTeHumanHn edektn ot naHaemuaTa ot Covid-19 Bbpxy hMHaHCOBOTO CbCTOSIHUE
Ha KOHTpareHTUTe KbM MOMEHTa Ha aHanu3a U BbpXy O4YakBaHusATa 3a 6baeLleTo.

M3ameHeHMeTo B pasMepa Ha KOpeKT1Ba 3a oYakBaHW KpeauTHU 3arybu Ha TbpProBCKMTE B3eMaHUs MOXe
Na 6be NpeacTaBeHo No CreaHUs HauuH:

2022 2021
Xun. ne. Xun. nB.
Canpgo kbM 1 aHyapu (1 956) (9 177)
MoraceHun B3emaHus 54 7221
Bb3HMKBaHE Ha OYakBaHW KpeauTHu 3arybu, HETHO - -
Canpo kbMm 31 gekemBpm (1902) (1 956)
11. MpeannawiaHna v Apyru akTuBu
2022 2021
Xun. ne. Xun. nB.
MpegnnarteHu pasxoaun 834 163
[JaHb4yHM B3emMaHus 304 728
MNopoTyeTHM Nuua 274 273
Opyrn aktmneu 7 9
1419 1173
12. Mapu n NnapuyHM eKBUBaneHTn
2022 2021
XWUn. NnB. XUI. NB.
MapuyHm cpencTtea B 6aHKu 1 B 6pom B:
- 6bnrapcku neea 21 47
Mapu n napuyHU eKBMBanNeHTH 21 47

OpyxecTBOTO HAMa OnoknpaHu napuyHn cpeactea kbm 31.12.2022 r.

Kbm 31 nekemBpu 2022 r. KOPEKTUBBT 3a OMaKBaHWU KpeauTHU 3arybu e nod 1 xun. ne., nopagu KoeTo e
onpeneneH Kato HECbLLIECTBEH W He € HauucrneH pasxop 3a obeslieHKa Ha napuyHuM cpeacTBa B
nHOMBMAYanHua ouHaHCOB OT4YeT Ha [pyXecTBoTo.
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13. CobcTBeH kanuTan
13.1. AKuUMOHepeH KanuTan

Pernctpupanmat kanutan Ha [pyxectBoTo ce cbcton oT 56 010 597 Ha 6pori 0BUKHOBEHWN akuumn C
HOMWHanNHa CTOMHOCT B pa3mep Ha 1 nB. 3a akuud. Bcumukm akumm ca ¢ npaBoO Ha nony4vaBaHe Ha
OMBUAEHT U NNKBUOAUVOHEH ASN U NpeAcTaBnasaTt e4uvH rnac ot obLoTo cbbpaHue Ha akumoHepuTe Ha
OpyxecTtBoTO.

2022 2021
Bbpon akumm Bpon akuum

Bpov nsgageHn 1 HaNbHO NMNaTeHN akUWK:
B HayanoTto Ha roguHaTa 56 010 597 56 010 597
O6w, 6pown akuuu, oTopusnpaHu Ha 31 aekeMBpU 56 010 597 56 010 597

[MbpBOHaAYanHUAT akumoHepeH kanutan Ha ,PogHa 3emsa xonguur’ ALl e B pasmep Ha 229 xun. nB.,
pasnpegeneH B 228 943 6p. 06GMKHOBEHW akLUMK C MPaBoO Ha €AVH rnac 1 ¢ HOMUHanHa CToMHocT 1 nes.

Mpe3 2014 r. B pesyntat Ha npeobpasyBaHe uype3 BnvBaHe, KanuTanbT Ha NpMemMalloTo APYXeCTBO
.PoaHa 3ems xonguHr’ ALl e ysenuueH Ha 36 011 xun. nB. 4ype3 usgaeaHe Ha Hosu 35 781 657 Bpos
OOMKHOBEHM aKLMM C MPaBoO Ha €AVH rnac, NMMKBUOALMOHEH AN U C HOMUHANHa CTOMHOCT 1 neB BCsika
efHa, kouto npeacrasnasat 99.36 % OT BCUYKM akumu Ha [pyXecTBOTO.

Mpe3 2019 r. CbvBeTa Ha gupekTopuTe Ha ,PogHa 3ems XonaumHr® ALl B3umMa pelueHue 3a yBenuyaBaHe
Ha kanuTana 4ype3 nybnMYHOTO MpeffiaraHe Ha LEHHW KHWXKa. YBENMYEHMEeTO Ce M3BbpLUBa 4pes
eMmuTupaHe Ha HoBm 20 000 000 6posi 0OMKHOBEHM NMOUMEHHN OE3HaNMYHN akuuKn, ¢ NpaBo Ha rnac, ¢
HOMMHanHa ctonHocT oT 1.00 neB Bcsika M eMUCMOHHA cToHOCT 1.80 neBa 3a akuusi, Npu obLy pasmep
Ha npegnaraHata emucus ot 36,000 xun. nB. MNpeanaraHeTo Ha akuuy OT YBENUYEHNETO Ha Kanutana
Ha ,PogHa 3ems XonguHr® AL ce u3BbpwBa Bb3 OCHOBa Ha [lpocnekT 3a NMbpBMYHO MNYONIMYHO
npeanaraHe Ha akuun, notebpaeH ot KOH ¢ Pewerne Ne 769-E/11.06.2019 r. Cnea npukntoyBaHe Ha
npoueayparta no nybnvyHoTo npegnaraHe Ha akuum Ha 07 asryct 2019 r. ,PogHa 3emsa Xonguur® AL
yBenuyaea kanutana cu ot 36 011 xun. ne. Ha 56 011 xun. nB., Ypes n3gasaHe Ha HoBu 19 999 997 Gpos
0OMKHOBEHM MOMMEHHW BEe3HaNNYHM akumMm ¢ NPaBo Ha rnac, ¢ NpaBo Ha AVBUMAEHT N HA NUKBMAALMOHEH
O4n. Bcska. YBENMYEHNETO Ha KanuTarna € BnMcaHo B TbproBckus pernctbp Ha 21 asryct 2019 r.

CnMCBKBbT HA OCHOBHUTE aKLMOHEPW Ha [py)XecTBOTO e NpefcTaBeH, KakTo crieasa:

31 pekemBpu 2022 r. 31 npekemBpu 2021 r.
Bpown akuun % Bpon akuum %
HeseHa EOO[ 22 345 683 39.90% 22 330933 39.87%
KOpugunyeckn nuua (nog 5% y4dactue) 33559 140 59.91% 33573995 59.94%
duanyeckn nuua 105 774 0.19% 105 669 0.19%
56 010 597 100% 56 010 597 100%

13.2. TlpemueH pe3epB

MocTbnneHus, nonyydeHn B AONbIIHEHNE KbM HOMMWHANHaTa CTOMHOCT Ha M3fgafeHuTe npes roguHarta
akuum, ca BKITOYEHW B NPEMUNHNS pe3epB, HAManeHu ¢ PErMCTPaLVNOHHNTE U APYIM PEerynaTtopHU Takcu
N CbOTBETHUTE AaHbYHM npuBunernn. CTOMHOCTTa Ha MPEMUIAHMS pe3epB, OTPa3eH B kanutana, Bb3nuaa
Ha 15,999,997.60 nB.

3a noBeye MHpOpMaLMs OTHOCHO MpoLeaypaTta No yBenuyeHue Ha kanutana Ha [pyXecTBOTO BUXTe
nosicHenue 13.1.

13.3.  HOpyru pesepsu
Kbm 31 npekemBpu 2022 r. opyrute pesepsu npeacTaBnsBaT obLwm pesepsu B pa3mep Ha 63 xun. ne.

MpeaBug yBenMYEHNETO Ha akUMOHEPHMS KanuTan Ha [pyXeCTBOTO M cna3BaHe Ha U3NCKBaHUATA Ha
Tovproeckus 3akoH, PogHa 3ems XonguHr ALl crnefBa ga 3agenv oT Tekywute e OUHaHCOBY pesynTaTu
cymum 3a ,,06wm pesepsun” 0o gocturaHeto Ha 10% OT akUMOHEPHMS CK KanuTan.
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14. Bb3HarpaxaeHusa Ha nepcoHana
14.1. Pa3xoau 3a nepcoHana
2022 2021
XUn. NB. XUn. nB.
Pasxoam 3a 3annatu (347) (347)
Pa3xogu 3a couunanHu ocurypoBku (53) (77)
Pa3xoau 3a nepcoHana (400) (424)

14.2. 3agbimKeHUA KbM NepcoHana

3agbImkeHnaTa KbMm nepcoHana, npm3Hatn B OT4eTa 3a (bVIHaHCOBOTO CbCTOAHNE, CE€ CBLCTOAT OT
cnegHuUTEe CymMu:

2022 2021

XuUn. nB. Xun. nB..

3aabimKkeHus 3a 3annatm 45 22
3aabimkeHNst KbM OCUTYPUTENHU UHCTUTYLUN 6 5
3aabimkeHnst N0 HEU3MOM3BaHN OTMYCKN 23 24
74 51

3ap,'bJ'I)KeHI/IF|Ta KbM MepcoHana npencraBnAaBat 3agbJ/DKEeHUA KbM CIYyXUTENN Ha ,D,py)KeCTBOTO, KOUTO
cnegsa ga 6baat ypeaeHu npes 2023 r.

15. 3aemu
Tekywm HeTtekywm
2022 2021 2022 2021
XWn. nB.. Xun. nB.. XuWn. nB.. Xun. nB..
drHaHCOBW NacuBU, OTYUTAHU NO
amMopTu3npaHa CTOMHOCT:
BaHkoBuM 3aemu 63 63 81414 80 656
O6nuraumoHeH 3aem 343 343 30 000 30 000
O6uo 6anaHcoBa CTOMHOCT 406 406 111 414 110 656

Kbm 31.12.2022 r. [lpy>keCTBOTO € kpeguTononyyaTen no criegHute 6aHkoBM 3aemu:

Kpeaut oBbpapadT ¢ numuT 3a nonssaHe kbM 31.12.2022 r. -55 600 xun. ns..

JInxseH npoueHT — 2,2 %

Magex —11.10.2025r.

MoracuteneH nnaH — eQHOKPATHO MoracsABaHe Ha Nagex

Banyrta — nesa

Owvnr no kpeauta kbm 31.12.2022 r.: 55 452 xun. nB.

Obesne4veHus:

MbpBa No pen OOroBopHa MMOTeKa BbpXy COOCTBEHW HEOBWXMMMU UMOTU, Haxoasawm ce B Hobpuu,
Croxep, YnpnaH, c. XKernapuwm, c. Moskoso, KocteHel, Botesrpaa v byprac.

BaHkoB KpeauT B pa3mep Ha 6 857 xun. nB.:

JlnxeseH npoueHT — 2.2%

Mapex — 26.01.2024 r.

lMoracuTeneH nnaH — eQHOKPaTHO NoracABaHe Ha Nnagex.

BanyTta — neBa

Obnr no kpeguta kbMm 31.12.2022 r.: rmasHuua — 6 493 xun. ns.

O6esne4veHune — MbpBM No peg ocobeH 3anor, BnucaH no pega Ha 303 Bbpxy 1 050 000 6pos
akumm ot kanutana Ha Mbngun MponbpTc MHieect AACKUL, MNbpBa no pen AoroBopHa nnoteka
BbpPXY COOCTBEHU HEABWXMMU UMOTU, HAXo4SALWM ce B rp. XackoBO M MMOTU B rp. TbproeuLLe,
cobcTBEHOCT Ha abluepHoTo Putenn Mapk Mucuonnc EOOL.
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BaHkoB kpeauT B pa3mep Ha 1 200 xun. nB.:

JInxseH npoueHT — 2.2%

Mapgex — 29.12.2031 .

MoracuteneH nnaH — eQHOKPATHO NoracsABaHe Ha Nagex.

Banyta — neBa

Obnr no kpeguta kbm 31.12.2022 r.: rmasHuua — 1 201 xun. ns.

ObesneveHne — lMbpBa Mo pen OOroBOpHa uMNoTeka BbpXy COOGCTBEHW HEOABMXKXMMU MMOTM,
Haxoadawwm ce B rp. bana.

Kpeaut oBbpapadT ¢ numnT Ha non3BaHe KbM 31.12.2022 Ha 19 000 xun. neBa:

o JluxseH npoueHT — 2.2%

Mapex — 16.04.2024 r.

MoracuTeneH nnaH — eQHOKPaTHO noracsiBaHe Ha nagex.

BanyTa — neBsa

Obnr no kpeguta kbm 31.12.2022 r.: rmaBHMua — 18 273 xun. ne.

O6esne4veHune — [NbpBa No pen 4OrOBOPHa UMOTEKA BbPXY HEOBWKUMU MMOTUK, HAXOOSALM Ce B
rp.Krioctengun, rp.Jobpwuy,rp. Tbproeulle, rp.JloBed, cobCTBEHOCT Ha AblUepHOTO ArpobusHec
Nctentc ALl.

3agbIIKEHMETO Mo NonyYeHnst KpeauT oBbpApadT € Bb3HUKHAMNO B pe3ynTaTt Ha 3aMecTBaHe B Abr Ha
ArpobusHec Vctentc Al B kpas Ha 2021 r. B pe3ynTtaT Ha 3aMecTBaHeTo B Abir [pyXecTBOTO noema
LSAMNoTO 3aabIPKeHne KbM KpeanTopa (nosicHeHne 25 n 26).

O6nuraumoHeH 3aem B pa3mep Ha 30 000 xun. nB.:
Ha cBoe 3acegaHue ot 4 mapt 2021 r. CbBeTbT Ha aupekTopute Ha PogHa 3emsa XonguHr ALl B3e
pelleHne 3a u3gaBaHe Ha emucus Be3HanuyHu, cBoboaHOMpexBbPNAeMu, obesneyeHn obnurauum c
obuwa HomuHanHa ctonHocT 30 000 xmn. nB. 3a CpoK OT 9 roamHu 1 roguwiHa nuxea ot 3.6%. EmuncnsTa
obnuraumu e pernctpupara B LieHtpaneH leno3utap Al Ha 6 mapT 2021 r.

e ISIN —-BG2100003206
o Paswmep Ha obnuraumoHHua 3aem — 30 000 000 ns..
e bBpon Ha obnuraumuTe — 30 000 Gpos
JInxseH npoueHT — 3.6%
Mapex — 06.03.2029 .
MoracuteneH nnaH — 2 NbTU MOAULLHO Ha BCekn 6 MeceLa.
BanyTta — neBa
Owbnr no kpeguta kbm 31.12.2022 r.; rmasHuua - 30 000 xun. nB..
o (OO6esneyeHue - 3actpaxoBka ,O6nurauMoHHM  emucumn® Ha  BCUYKO  NnawaHus  no
obnuraumMoHHaTa eMncKsi cpeLLly pUCcK OT HEU3MbITHEHKE.

BbanaHcoBaTa CTOMHOCT Ha ©6aHKOBUTE U apyrn 3aemMmm ce npmema 3a pasymHa I'IpM6J'IVI3VITeJ'IHa OLUEeHKa
Ha cnpasegnmBarta nm CTOWMHOCT.

16. TbpProBCcKU 1 ApYru 3agbimKeHUs

2022 2021

XuUn. nB.. Xun. n..

Tbproeckn 3agbrmxkeHus 2034 3138
Mpuxoawn 3a 6baeLwmn nepmoamn 10 86
MapaHuun 2 2
[Mony4yeHn aBaHCK OT KNUEHTU - 2750
Opyrv 3agbrmkeHus 9 29
®duHaHCOBM NacuBm 2 055 6 005
[aHbyHM 3a0bmKkeHnd 187 17
HednHaHcoBu nacusu 187 17
TeKkyLWM TbProBCKU U ApYru 3agbinkKeHUsA 2 242 6 022

T'prOBCKI/ITe 3aablKeHua, oTpa3eH B OoT4eTa 3a (bI/IHaHCOBOTO CbCTOAHWUE, BKIHOYBAT:
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3aabkeHWsl Mo JOroBopy 3a Nokymnka Ha akuum
3aabIKeHVs No 3acTpaxoBaTernHy Nonuum
3agbrkeHre No AoroBop 3a NOKynka Ha MMOT
3aabIkeHWsl Mo JOroBOpy 3a Haemu

Apyrun

28
2022 2021
XWn. NB. XWn. ne.
1030 1030
533 -
290 1610
2 2
179 496
2034 3,138

HeTHaTa GanaHcoBa CTOMHOCT Ha TEKYLUMTE TbProBCKN U OpYyrn 3abJDKEHUA Ce npunemMa 3a pa3ymMHa

I'IpVI6J'IVI3VITeJ'IHa OUEHKa Ha crnpaseanmeata Um CTOWMHOCT.

17. HeTHa neyan6a ot onepauuu ¢ PMHAHCOBU UHCTPYMEHTHU

lMeyan6a ot npogaxba Ha ASNOBe Ha ObLUEepHU NPEeanpUsaTUS
Meyan6bu ot npogaxba Ha PUHAHCOBM aKkTUBM NO CnpaBeannea
CTOMHOCT npe3 nevanbarta wunu 3arybaTa

lMevanbu oT npomsiHa B cnpaBegnMBaTa CTOMHOCT Ha (hMHAHCOBM
aKTMBW Mo crnpaBeAnvBa CTOMHOCT npes nevanbaTa unu 3arybarta

2022 2021
XWn. nB.. XWn. nB..
974 342

963 26

136 1,906
2073 2274

Mpe3 2022 r. PogHa 3emsi XonavHr AL npopaBa gsnoBe B ArpobusHec Wctewtc AL w MNbnguH
Mponbptnc Mueect ACWULL, B pe3yntaT Ha KOeTo e peanuanpaHa ne4vanda, CbOTBETHO B pa3mep Ha

800 xun. nB. n 174 xvn. n..

Mpe3 2021 r. PogHa 3ems XonauHr AL npopaBa ganose B ArpobusHec Wctewtc A w MNMbnguH
MponbpTtnc NuBect AOCULL, B pesyntaT Ha koeTo e peanuanpaHa nedvanba, CbOTBETHO B pasmep Ha

338 xun. nB. 1 4 xun. ns.

18. Pa3xoau 3a matepuanu

Pa3xoau 3a en. eHeprus
opuBa
Apyru

19. Pa3xoau 3a BLHLUHM yCnyru

Pa3xoau 3a 3acTpaxoBku
KoHcynTaHTCku ycnyru
Pa3xoawn 3a Takcu
Pa3xoan 3a Haem
MpaBHW pasxoan

Opyru

2022 2021
XUn. nB. XUn. nB.
(69) (26)

(3) (3)

(2) (5)

(74) (34)
2022 2021
XUn. nB. XUn. nB.
(114) 1)
(87) (81)
(65) (89)

(14) (14)

(8) (78)

(22) (35)
(310) (298)

Bb3HarpakaeHneto 3a ogut 3a 2022 r. e B pa3amep Ha 40 xun. nB. He ca npegoctaBsiHM OaHbYHU

KOHCynTauun nnun gpyru ycnyru, HeCebp3aHu ¢ oguTta.
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20. Opyrm pasxoau

2022 2021
XWI. NB. XWn. nB.
O6e3sueHKka Ha B3eMaHus (349) (1,179)
Pasxoamn 3a MeCTHM JaHbLM 1 Takeu (176) (251)
"Mobu u Takecu - (13)
Apyrmn (8) (68)
(533) (1511)
21. Mpuxopun n pasxoaun 3a NINXBU
2022 2021
XUn. NnB. XUI. NB.
Mpuxoam oT NMxBuK, CBbP3aHu C:
- uegupaHn B3eMaHusi 153 539
- NpeJocTaBeHn 3aemMu 758 114
O6wo npuxoamn oT NIMXBM NO (hMHAHCOBMU aKTUBU, OTYUTAHU MO
amopTu3MpaHa CTOMHOCT 911 653
Pasxoam 3a nuxeu, CBbp3aHu C:
- ©aHKoBM 3aemMu (1 808) (1193)
- 0obnurauMoHeH 3aem (1 098) (1 080)
- MONYyYeHu 3aeMn OT CBbP3aHu nmua (184) (228)
- Apyv (1) (11)
Pas)v(o.qw no ¢ouHaHCOBM NacuMBM, OTYUTAHU NO aMOpTU3MpPaHa (3 091) (2 512)
CTOWHOCT
HeTeH pa3xop 3a nuxeu (2180) (1859
22. Opyru cdomHaHcoBU pa3xoamn
2022 2021
XWn. NnB. XUI. NB.
BaHkoBW Takcu 1 KOMUCUMOHHM (120) (155)
(120) (155)

23. Pa3xoau 3a AaHbK BbpXy Aoxoaa

OuvakBaHUTe pasxogm 3a AaHbuu, 6a3npaHM Ha NpunoXxmnmata gaHbyHa cTaBka 3a bbnrapusa B pasmep
Ha 10% (2021 r.: 10%), n [ENCTBUTENHO NPU3HATUTE AaHbYHM pa3xoau B neyanbara wunu 3arybarta morat
Aa 6baaTt paBHEHW, KakTo cneaga:

2022 2021

XUI. NB. XUI. NnB.

Mevanba npean gaHbYHO obnaraHe 697 1024

JlaHb4Ha cTaBKa 10% 10%

OyakBaH pa3xopf 3a AaHbUM BbpXy Aoxoaa (70) (102)
[aHbyeH edekT oT:

YBenuyeHus Ha prHaHCOBUSA pe3ynTaT 3a AaHbYHU Lenu (39) (964)

HamaneHus Ha puHaHcoBUA pe3ynTaTt 3a AaHbYHU Lienu 446 1264

Tekyw, pa3xoq OT AaHbUM BbpPXy Aoxoaa - -

OTcpoyeHn aaHbYHM Npuxoau/(pasxoau):
Bb3HukBaHe 1 06paTHO NPOsIBNEHNE HA BPEMEHHN PA3NNKU (193) (215)
Pa3xoau 3a gaHbK BbLpXy goxoaa (193) (215)
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MNosacHeHune 8 npenoctaBda VIH(bOpMaLI,VIFI 3a OTCpOoYeHUTe JaHb4YHU aKTUBU N NacuBun.

24. Joxon Ha akums

JdoxoobT Ha akuusa € M34ucneH, KaTto 3a YMCcnuTen e M3non3eaHa HeTHaTa neyanba, noanexaiia Ha
pasnpegeneHve mexay akunoHepute Ha [dpyxectBoto. CpefHO npeTerneHnaT 6pon akuum, n3nonssaH
3a M34YncnaBaHeTo Ha OCHOBHUMA AO0XO04 Ha aKuud, Kakto M HeTHaTa neqan6a, nognexatwa Ha
pa3npeneneHne mMexny nputexartenute Ha 0bMKHOBEHMN akuuun, e npeacrtaBeH, Kakto crnegBa.

2022 2021
Mevan6a, nognexatiua Ha pasnpegeneHve (B nB.) 504 316 808 902
CpeqaHo npeTerneH 6pon akuum 56 010 597 56 010 597
Joxoa Ha akuuA (B nB. 3a aKkuus) 0.01 0.01

25. Cpenku n pasyeTy CbC CBbpP3aHu nuua

CBbp3aHuTe nuua Ha [pyXecTBOTO BKMNIOYBAT akUMOHEpUTE, ObLUEePHUTE MNPEeanpUsTUS KaKTo |
KIMOYOBUS YpaBreHCKN nepcoHarn.

25.1. Cpenku ¢ akKunoHepu

2022 2021

XWn. NnB. XUn. nB.

MpenoctaBeHn 3aemu - 55
BpbluaHe Ha npegocTaBeHn 3aemu - (57)
Mpuxoan oT NUxeu - 1
BpbluaHe Ha nony4eHun 3aemm - (770)
Pasxoam 3a nuxeu - 3)
Mpuxoam oT AnBMAEHTU - 49

lIpedocmaeeH 3aeM Ha OCHOBHUSI akyuoHep ,,HeseHa“ EOO/[

CovrnacHo goroBop 3a 3aem, cknodeH Ha 2 tonm 2019 r., ,PogHa 3emsa XonguHr® npegocTtassa Ha
OocHOBHUSA akuuoHep ,HeseHa“ EOO[] 3aem B pasmep o 200 xvn. ne. YcBoeHaTta rmasHuua e 177 xun.
nB. loguWHUS NUXBEH NPOLEHT e B pa3mep Ha 4%. BpbLyaHeTo Ha ycBoeHaTa rmaBHULa U HaTpynaHuTe
NMXBU Ce OCbLUECTBSBa Ha YacTu WNW edHOKpaTHO Ha gataTta Ha nagexa. CpokbT 3a mannawaHe Ha
rnaesHuuaTa e 2 tonmn 2022 r. Hama gorosopeHo obesnedeHune no 3aema. HauncneHnte npnxoam ot NMxsu
npe3 2021 r. ca 1 xun. nB. Kbm 31 gekemspu 2021 r. rmaBHMUaTa 1 nvMxeaTta no 3aema ca noraceHmu.

lTonyyeH 3aeM om OCHOBHUSI akyuoHep ,,HeseHa*“ EOO/

CbrnacHo Joroeop 3a 3aeM, CknyeH Ha 24 deepyapu 2020 r., ,HeseHa* EOO[ npepocrtass 3aem B
pa3smep 0o 1 000 xun. nB. Npy NUXBEH NpPOLIEHT B pa3mep Ha 3% OT npepocTtaBeHaTa cyma. pes 2020
r. ,PogHa 3emsa XonauHr® ALl e naternuno cyma B pa3mep Ha 890 xun. nB., OT KOMTO € BbpHaTa cyma B
pa3smep Ha 120 xun. n.. Npe3 2021 r. ocTaTbKbT OT 3aema € U3LANOo noraceH. HaumcneHnte pasxoam 3a
nmxsu npes 2021 r. ca 3 xun. n..
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25.2. Cpenku c AblUepHU npeanpusaTus

2022 2021

XUI. NB. XUn. NnB.

MpenoctaBeHn 3aemun (12 081) (8 120)
BpbluaHe Ha npegocTaBeHn 3aemu 1012 1527
Mpuxoan oT Nuxeun 744 104
MonyyeHun saemun 999 8 816
BpbLyaHe Ha nony4YyeHn 3aemu (380) (10 253)
[MpuxBallaHe Ha AMBUOEHT CpeLly NOoMy4yeHn 3aemu - -
Pasxoam 3a nuxeu (184) (226)
3amecTBaHe B AbNr - (17 464)
Mpogaxba Ha uecun 809 -
Mpuxoam ot Nuxeu 752 -
Mpogaxba Ha ycnyru - 6
Mpuxoan oT AMBNOEHTM 289 49

lMpedocmaeeHu 3aemu Ha ObUWEPHU NPeodnpusiMusi:

L~AegpobusHec icmetmc“ Al

CbrnacHo goroBop 3a 3aeM, ckrtodeH Ha 07.12.2020 r., ,PoaHa 3ems XonguHr® ALl npegocTtaBsi Ha
ArpobusHec Uctentc ALl 3aem B pasmep ao 500 xun. nB. 3a cpok oT 1 roamHa. MNpea 2020 r. JpyecTBOTO
€ NpegocTaBuro cyma B pasmep Ha 436 xun. nB., OT KOSITO € noraceHa cyma B pasmep Ha 33 xun. NnB.
npes nepuvoga. oanWHMAT NMXBEH NPOLEHT € B pasmep Ha 4%. MagexsbT Ha npegocTaBeHns 3aem e
07.12.2021 r. MNpe3 2021 r. 3aeMbT € U3LANO NoraceH.

CwvrnacHo PamkoB goroeop ot 13.05.2021 r. PogHa 3emsa Xonguur Al npepoctaBsa Ha ArpobusHec
Uctentc Al 3aem B pasmep o 4 500 xun. ne. CernacHo AHekc 1 n AHekc 2 kbMm PamkoB gorosop ot
13.05.2021 r. 3aemHaTta cyma ce npomMmeHsa n ctasa 4o 9 000 xun. ne. HaunucneHu ca npuxoam oT fNXBU
B pasMep Ha 742 xun. nB npu nuxeeH npoueHT 3.5%. MNpe3 2022 r. ca CKMYeHM HAKOSKO aHeKca, C KOUTo
€ yObJDKeH CpokbT Ha 3aema go 13.05.2023 r. u e nosuweH numntbT Ao 19 000 xun. n..

Mpe3 2022 r. PogHa 3emsa Xongudr ALl npegoctaBu Ha ArpobusHec Vctentc ALl cyma B pa3mep Ha 12
057 xun. nB. BbB Bpb3Ka C TO3M pamkoB AoroBopKbM kpasi Ha 2022 r. rmaBHuUUaTa e B pa3mep Ha 18 157
XWn. NnB.

CwornacHo [loroeop 3a 3amecTtBaHe B Abnr ot 31.12.2021 r., PogHa 3ems Xonaunr ALl noema gbnra Ha
ArpobusHec Vcternitc ALl no 6aHkoB kpeauT oBbpapadT. PasmepsbT Ha gbnra e 17 464 xvn. nB. KbM
JaTaTta Ha 3aMecTBaHe, a CPOKbT Ha noracsiBaHe e gorosopeH o 31.12.2022 r. ArpobusHec Vctentc
Al abmkn u roguwHa nuxea 2.5%. 3aembT e HeobeaneyeH. Mpe3 2022 r. e CKMoYeHO AONBHUTENHO
crnopasyMeHue 3a yabimkaBaHe Ha cpoka Ha abnra go 31.12.2023 r., kato e yBenuyeHa u nuxearta go
3.5% roguiHo.

XUT Xunepmapkem EOO/]

CwrnacHo gorosop 3a 3aem, ckntodeH Ha 09.10.2020 r. ,PogHa 3ema XonguHr® Al npegocTtass Ha Xut
Xunepmapket EOQO[ 3aem B pasmep go 130 xun. ne. 3a cpok oT 6 meceua. NMpe3 2020 r. pyxecTBOTO
€ NpegocTaBuo cyma B pasmep Ha 125 xun. ne. FoguLWHNS NMXBEH NPOLIEHT € B pa3mep Ha 3% MagexsT
Ha npegoctaBeHuns 3aem e 31.03.2021 r. [Npes3 2021 r. 3aeMbT € U3USAOo noraceH.

Pumedin lNapk MucuorHuc EOO/]

CovrnacHo goroBop 3a 3aem, ckntodeH Ha 31.03.2021 r. ,PogHa 3emsa XonguHr® Al npepoctaBs Ha
Putenn NMapk Mucmnonmnc EOQ[] 3aem B paamep Ha 682 xun. nB. 3a cpok oT 6 meceua. MoguwHNA NUXBEH
npoueHT e B pa3mep Ha 3%. Npe3 2022 r. e cknoYeH aHeKC 3a yabikaBaHe Ha Cpoka Ha Jorosopa a0
30.09.2023 r. Mpes 2022 r. JpyxecTBOTO € NpeaoCcTaBus AOMbIAHUTENHO CyMa B pasmep Ha 24 xun. nB.
no To3u goroeop 3a 3aeM. Kem 31.12.2022 r. 3agbimkeHneto Ha Putenn Mapk Mucuonnc EOO[ e 34
XWn. NB.
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MonyyeHu 3aemu om dbwiepHU NpednpusaMus;

L.baymakc boneapus“ EOO[

CbrnacHo goroBop 3a 3aem, ckrntodeH Ha 30 siHyapu 2019 r., ,baymakc Bvnrapua“ EOO/[ npegoctaes
Ha ,PogHa 3ems XonguHr® ALl 3aem Ha ctoriHocT 19 400 xmn. nB. FoguLWIHMSA NMXBEH NPOLIEHT € B pa3mep
Ha 2.8% u ycBoeHaTa rmaBHMUA M HaTpynaHUTe NMXBKU cnedsa ga 6baaT mannaTteHn egHOKpaTHO Ha
patata Ha nagexa. CpokbT Ha goroBopa e 2 roavHu. Hama pgoroBopeHo obesneveHue no 3aema.
HauucneHata nuxBa 3a 2022 r. e B pa3mep Ha 179 xun. nB. lNpe3 Tekylwuna nepmoa e nonyvyeH 4eno3nT
no gorosopa B pa3Mmep Ha 429 xun. nB. U e Bb3CTaHOBEHa cyma B pasmep Ha 380 xun. ne. Kem 31
aekemepu 2022 r. rnaBHuLaTa no 3aema e B pa3mep Ha 6 607 xun. nB. a NnMxBaTta Bb3nm3a Ha 684 xun.
nB.

CwbrnacHo gorosop 3a 3aeMm, ckntodeH Ha 06 onm 2021 r., ,baymakc Bwnrapua“ EOO/[, npenoctass Ha
.PoaHa 3ems XonguHr® ALl 3aem Ha cTomHocT 20 xun. nB. FOQMLWHNS NIMXBEH MPOLEHT € B pa3Mep Ha
4.0% v ycBoeHaTa rmaBHMLa U HaTpynaHUTe NUXBK criedBa ga 6baart nannateHn Ha egHa U HAKOSKO
BHOCKM B cpok o 1 roguHa. Hama goroBopeHo obeaneyeHne no 3aema. lNpea 2021 r. 3aeMbT € n3usano
noraceH.

XUT Xunepmapkem EOO/L

CbrnacHo goroeop 3a 3aem, ckrtodeH Ha 06 tonun 2021 r., XUT Xunepmapket* EOO[, npegocTtaBsa Ha
.PoaHa 3ems XonguHr® ALl 3aem Ha cTonHocT 20 xun. nB. FOQMLWHNS NMXBEH NPOLEHT € B pa3Mep Ha
4.0% v ycBoeHaTa rmaBHuLa U HaTpyNaHUTe NUXBU criegBa Aa 6baaTt nannaTteHn Ha egHa Unm HAKOMKO
BHOCKM B cpok ao 1 roanHa. Hama goroBopeHo obesneyeHne no 3aema. NMpes 2022 r. e CKoYeH aHekc
3a yBenuyaBaHe Ha cymara no 3aema o 590 xun. nB., KaTo € yabiHKEeH U CPOKbLT Ha noracssaHe 4o 6
tonin 2023 r. Mpes 2022 r. [Ipy>XeCTBOTO € Nosy4ymno JonbiHUTEeNHO 570 xun. nNB. N0 To03u Aorosop. Kvm
31 nekemBpu 2022 r. rmasHMUaTa No 3aema e B pasamep Ha 590 xun. nB..

lMpuxod om dueudeHmu:

C peweHune Ha CbBeTa Ha gunpektopute ,[TenauH Mponbptuc Nueect AOCUL pasnpeaens npes 2022
r. AMBMAEHT B pa3mep Ha 297 574.31 n..

C pelueHure Ha cbBeTa Ha gupekTopuTe ,ArpobusHec Uctentc” ALl pasnpeaens npes 2021 r. HaTpynaHus
kbM 31 gekemepu 2021 r. douHaHcoB pe3ynTtaT B pa3Mmep Ha 1 000 000 nB. PasnpegeneHus npes 2021 r.
anmBuaeHT ot ,ArpobusHec Uctentc Al e B pasamep Ha 2 015 999 ns.

25.3. Cpernku ¢ Kno4voB ynpaBrieHCKU nepcoHan

KntovoBuaT ynpaBJieHCKU nepcoHal Ha ﬂ,py)l(eCTBOTO BKMto4Ba YneHoBeTe Ha CbBeTa Ha anpektopuTe.
B'b3Harpa)KjJ,eHl/lFlTa Ha KI1l040BUA ynpaBlieHCKM NnepcoHall BKIK4YBaT cregHnTe pa3xoau:

2022 2021
XWn. NnB. XUI. NB.
KpaTkoCpOoYHM Bb3HarpaxxaeHus:
3annartu, BKIOYUTENHO BOHYCK (142) (142)
Pa3xogu 3a coumnanHn ocurypoBkm (26) (13)
O6LWW0 KPaTKOCPOUYHU Bb3HarpaxgeHus (168) (155)
25.4. Pa3yeTu CbC CBbP3aHu Nuua B Kpasa Ha roguHaTa

2022 2021
XUn. NnB. XUn. NnB.

TeKkywn B3eMaHUs OT AbLUEePHU NpeanpUATUA:
- NpepoctaBeHn 3aemu 35683 24 585
- Pasnpegenenun gusuaeHTun - 49
- MpepoctaBeHun ycnyru 32 202
- Ilnxeun 584 55
- OvakBaHu kpeauTHM 3arybu ot obesueHka (649) (254)

B3emaHusa OT cBBbp3aHu nuua 35 650 24 637
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MN3ameHeHVeTO B pasmepa Ha KOPEKT1BA 3a O4aKBaHu KpeauTHM 3aryby moxe Oa 6bae npeacTaBeHo Mo
CreHNA HaunH:

2022 2021
XWn. nBe. XUn. nB.
Canpo kbM 1 sHyapwu (254) -
Bb3HMKBaHE Ha oYakBaHW KpeauTHu 3arybu, HETHO (395) (254)
Canpo kbM 31 aekeMBpU (649) (254)
2022 2021
XWn. nB.. XWn. NB.

TekywM 3agbI/KEHUsS KbM ObLUEPHN NPeanpuaTUs:
- MNony4yeHun 3aemu 7 198 6 578
- Mony4eHnu ycnyru - 2
- Iluxsn 690 905
3aabmKeHNA KbM CBbP3aHM nuua 7 888 7 485

3a noseye MHopmaLmsi OTHOCHO Bb3HUKBAHETO Ha B3EMaHUATA M 3a0b/PKEHUATA KbM CBbP3aHU Nuua,
MOns BWXTe noscHeHme 25.1 n 25.2.

26. Be3Hann4yHu caenkun

Mpe3 2022 r. [OpyxeCTBOTO HE € OCbLUECTBABANO CAENKW, MPU KOUTO HE Ca W3NOM3BaHW napu vnm
NnapvyHN EKBUBANEHTM U KOUTO HE Ca OTPa3eHM B OTHETA 3a NapuUYHUTE NOTOLN.

Mpe3 2021 r. [Apy>eCTBOTO € OCbLLECTBUIIO ClegHUTE MHBECTULMOHHN N (OMHAHCOBW CAENKN, NPU KOUTO
He ca M3Mon3BaHu Napv UNn Napu4HU eKBUBANEHTM U KOMTO HE ca OTpa3eHu B OTYETa 3a NapuvHuTe
noTouu:

e CwobrnacHo [loroeop 3a 3amectBaHe B gbnr ot 31.12.2021 r., PogHa 3ema Xonguur ALl noema
abnra Ha ArpobusHec Mctertc ALl no 6aHKoB KpeanT oBbpapadT. PasmepbT Ha Abnra e 17 464
XWUn. NB. KbM gaTaTta Ha 3aMecTBaHe, a CPOKbT Ha noracsieaHe e gorosopeH o 31.12.2022 r.
ArpobusHec UctenTtc ALl Abimkn n rogmwHa nuxea 2.5%. 3aeMbT e HeobesneyeH.

e ,PogHa 3ems Xonguur® Al npuxBawa 152 xun. nB. oT 3agbimkeHneTo Ha PuHaHC AcucTaHc
MenngxmbHT ACUL BB3HMKHANO No JOroBop 3a Lecus.

e [lpu ycrnoBusiTa Ha MOCTAHOBMEHMSA 3a Bb3faraHe Ha HeOBWKMMWM UMOTM [pyxecTBOTO €
nNpmMaobuno MHBECTULMOHHU MMOTU Ha CTOMHOCT 16 504 xun. nB. 3a CMeTKa Ha B3eMaHus OT
uecus (nosicHeHms 6 n 10).

27. YCNOBHM aKTUBMU U YCITOBHU NacuBu
Kbm 31 gekemBpu 2022 r. HAMa NpeasiBEHU NPaBHW MCKOBE OT U KbM [pyXecTBOTO.

OpyxecTBOTO € OMOBECTUNO AaHbyHUTE CU 3adbimkeHus kbM 31.12.2022 r. B nosicHeHue 16. lNpes
nocnegHuTe 5 roavHUM He e M3BbPLUBaHa AaHbyHa peBu3ns Ha [pyxecTBOTO. PBKOBOACTBOTO Ha
[pyxecTBOTO He cuuTa, Ye ChbLUECTBYBAT CbhLLUECTBEHU PUCKOBE B pe3ynTaT Ha AnHaMnyHaTa uckanHa
n perynatopHa cpega B bBwbnrapus, kouto Ouxa HanoXxunu kopekuMnm BbLB (PMHAHCOBUSI OTYET 3a
roguMHaTta, npuknoysawa Ha 31 gekemspu 2022 .

3a vHgopmaumsa OTHOCHO akTUBUTE Ha [pyXeCTBOTO, NPeAOCTaBEHU KaTo 06e3neveHune no 3aemu,
BMKTE nosicHeHuns 5, 6 n 15.
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28. KaTteropuu cpHaHCOBM aKTUBU U NacUBMU

MosicHeHue 2022 2021
XUI. NB. XUn. NnB.

[ObAroBu MHCTPYMEHTU MO amopTMU3MpaHa CTOMHOCT:
durHaHCOBW aKTUBM MO aMOpTU3NpaHa CTOMHOCT 10 15175 19 852
BaemaHus oT cBbp3aHu nuua 27 35 650 24 637
Mapu n napuyHN ekBMBanNeHTn 12 21 47

50 846 44 536

drHAHCOBKU akTUBK MO cnpaseannea CTOMHOCT npes

9 22 447 26772
nevan6ara unu 3arybaTta
PuHaAHCOBU aKTUBU 73 293 71 308
MosicHeHue 2022 2021
XUI. NnB. XWn. NnB.
®PuHaHCOBM NacuBM, OTYUTAHU MO aMOPTM3UPaHa CTOWHOCT:
HeTekywun nacueu
3aemun 15 111 414 110 656
TekyLim nacmsu:
3aemun 15 406 406
3agbimkKeHNst KbM CBbp3aHu nuua 27 7 888 7 485
THProBCKn 1 OpYyrn 3agbIMKEHNS 1616 2 055 6 005
PuHaHCOBU NacuBMU 121 763 124 552

BuxTe nosicHeHve 4.13 3a MHGOpMaUUsi OTHOCHO CYETOBOAHATa MOMUTUKA 3a BCsiKa KaTeropust
(pMHaAHCOBM WHCTPyMeHTM. OnucaHue Ha nonuTMkaTa W UenuTe 3a YnpaBfieHMe Ha pucka Ha
LpyXecTBOTO OTHOCHO (PUHAHCOBUTE MHCTPYMEHTU € NPeAcTaBeHo B NosicHeHue 29.

29. PuckoBe, CBbp3aHM ¢ hYMHAHCOBUTE UHCTPYMEHTHU
Lienu n nonutuka Ha pbLKOBOACTBOTO MO OTHOLUEHME yNpaBlfieHMe Ha p1UcKa

[pyxecTBOTO € W3NOXEHO Ha pasfuMyHN BWOOBE PUCKOBE MO OTHOLWIEHWEe Ha uHaHCOBUTE CU
MHCTPYMeHTU. 3a noBevye MHPOPMALMS OTHOCHO (PUHAHCOBWUTE akTMBU WU NMacuBM MO KaTeropum Ha
[pyxecTBOoTO BMXTE MosicHeHue 28. Han-sHaunmute (PUHAHCOBU PUCKOBE, HA KOUTO € W3MNOXEHO
[pyxxecTBOTO Ca NasapeH pUCK, KpeAUTEH PUCK N NNKBUOEH PUCK.

YHpaBneHmeTo Ha pucka Ha ,D,py)KeCTBOTO Cce ocCbliecTBABa OT UeHTpanHata agMUHUCTpauud Ha
ﬂ,py)KeCTBOTO B CbTPyAHNYECTBO CbC CobBeTa Ha anpekropurte. I'IpmopMTeT Ha PpBbKOBOACTBOTO € Aa
OCUTYypPU KpaTKOCPO4YHUTE N CpeNHO CPOYHU MapU4HM NOTOUMKN, KaTO HamMaln nanaraHeTo Ch Ha (*)VIHaHCOBVI
nasapmu. ,D,'b]'erCpO‘-IHVITe (*)VIHaHCOBI/I MHBECTUUMN Ce ynpaBndaBaT, Taka 4e Oa uUMaT AObJIrOCpOYHa
Bb3BpaLlaemMocCT.

OpyxecTBoTO He Ce 3aHMMaBa akTMBHO C TbpryBaHeTO Ha (PUHAHCOBW aKTUBW 3a CMeKynaTUBHMW Lienu,
HWTO NMbK M3gasa onuum.

Hai-cblectBeHnTe pMHaHCOBM PUCKOBE, Ha KOUTO € M3NoXeHo [1pyXecTBOTO, ca OnnucaHun no-gony.
29.1. AHanus Ha nasapHusi pUcCK

Bcnencreme Ha M3non3BaHETO Ha PUHAHCOBU MHCTPYMEHTU [py>KeCTBOTO € U3NOXEHO Ha NasapeH puUck
N MO-KOHKPETHO Ha pPUCK OT MPOMEHM BbB BaryTHUS KypC, NMIMXBEH PUCK, KAKTO U PUCK OT NpoMsiHaTa Ha
KOHKPETHU LIEHW, KOETO Ce AbIMKU Ha onepaTMBHaTa U MHBECTULMOHHAaTa AEeMHOCT Ha [JpyXecTBOTO.

29.1.1. BanyTeH puck

lMo-ronamaTa 4acT OT caenk1Te Ha ﬂpy)KeCTBOTO Ce oCcblLlecTBABaT B 6'bﬂrapCKVI neBa. l-‘|y)K,E],eCTpaHHl/ITe
TpaH3akunn Ha l[',py)l(eCTBOTO ca AeHOMWHWMpaHu rmaBHO B €BpPO. lD,py)KeCTBOTO HE € WN3JI0XKEeHO Ha
3Ha4nTeneH BanyTteH puck nopaau chKcmpaHaTa LileHa Ha eBpOTO KbM JieBa
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29.1.2. JlnxseH puck

MonuntukaTta Ha [pyxecTBOTO € HacovyeHa KbM MUHUMU3UPAHE HA FNXBEHUS PUCK NPWU ObITOCPOYHO
buHaHcupaHe. 3aToBa AbNrOCPOYHUTE 3aeMU Ca OOMKHOBEHO C (PUKCUpPaHM NMXBEHU npoLeHTn. Kem 31
aekemBpu 2022 r. [Ipy>keCTBOTO HE € U3NOXEHO Ha CbLLUECTBEH PUCK OT MPOMSAHA Ha Na3apHUTE NIXBEHN
npoLueHTn no 6aHKOBUTE CU 3aeMU, KOUTO Ca C MPOMEHNNB NUXBEH NPOLEHT. Beuukn apyrmu domHaHcoBm
aKkTMBM U Nacusm Ha [pyXeCcTBOTO ca C (PMKCMPaHU NIUXBEHN NPOLIEHTH.

29.1.3. Opyrv ueHOBU puckKoBe

Lpy>XeCTBOTO € M3NOXEHO Ha LIeHOBU PUCKOBE, CBbP3aHMW C NMpuTexaBaHu TbpryBaHU akuuu, KOMTO ce
AbpKaT KaTo KpaTKOCPOYHM CTpaTermyeckn MHBeCcTMUmmn. B cboTBeTCTBME C nonuTukaTta Ha [pyXecTBOTO
He ca M3BbPLUBAHM CNEeUMdUYHM XedKMpaluy AeMHOCTM BbB Bpb3Kka C Te3N MHBECTUUMK. [leiiHoCTTa Ha
Tesu ApyxkecTBa ce HabnogaBa Ha perynsipHa 6asa.

29.2. AHanu3 Ha KpeauTHUA PUCK

KpeauTHUST puck npeactaBnsiBa pUCKbT AadeH KOHTpareHT Ada He 3annaTu 3adbiDKEHWETO CU KbM
OpyxectBoTo. [pyXeCTBOTO € W3MNOXEeHa Ha TO3M PUCK BbB Bpb3ka C pasnuyHn uHaHCOoBK
WHCTPYMEHTW, KaTO Hanp. npu nNpegocTaBsHETO Ha 3aeMW, Bb3HUKBAHE Ha B3EMaHUS OT KIUEHTH,
AenosvpaHe Ha cpefcTsBa u Apyru. VianaraHeto Ha [pyecTBOTO Ha KPeAUTEH PUCK € OrpaHu4eHo Ao
pasMepa Ha BanaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTMBM, MPU3HATM B Kpas Ha OTYETHUSA nepuos
(nosicHeHne 2828).

ﬂ,py)l(eCTBOTO penoBHO cnegn 3a Heu3nbJIHEHMETO Ha 3aablikKeHudTa Ha CBOU KIMMEHTU U OpYyrn
KOHTpareHTun, ycCtaHoBeHn nHameugyanHo unn Ha rpynu, n n3non3sa tasun VIHq)OpMaLI.I/Iﬂ 3a KOHTPOJ1 Ha
KpeanTHnA pUck. MonuTtuka Ha ﬂpy)KeCTBOTO € [Ja n3BbplLuBa TpaH3akunn CaMoO C KOHTpareHTn c ,Cl,06bp
KpeanTeH peIZTVIHF. PbKoBOACTBOTO Ha ﬂpy)KeCTBOTO C4nTa, 4e BCUYKM TopecnomMmeHaTu (bVIHaHCOBVI
aKTMBM, KOUTO He ca OGunm obe3ueHsIBaHN UM ca C HACTbMWI Nagex npe3 npeacrtraBeHNTe OTHETHU
nepuoau, ca (*)I/IHaHCOBVI aKTBU C BUCOKa KpeauTtHa OueHKa.

No oTHoLLEeHWe Ha TbProBCKUTE N ApYyrn B3eMaHuga ,D,py)KeCTBOTO € NU3NI0XEeHO Ha 3Ha4vunTeneH KpeaunTeH
PUCK KbM rpyna OT KOHTpareHTu, KOUTO UMaT CXOOHWU XapaKTepPUCTUKWU. Ha 6asarta Ha NCTOpPUYECKHU
nokKkasaTesiM, ppKOBOACTBOTO CYHUTA, Y€ KpeauTHaTa OueHKa Ha TbproBCKUTe U OpYyrn B3eMaHua, KOUTo
He ca ¢ u3Tekbn nagex, e gobpa.

29.3. AHanus Ha NMKBUAHUA PUCK

NukBMOHUAT pyck NpeacTaBnaBa pUckbT [pyKeCcTBOTO Aa He MOXe Aa Moracu CBOWUTE 3afbIlKEHWUS.
[pyXecTBOTO NocpeLla Hy>auUTe Cu OT NUKBUOHW CPEACTBA, KaTO BHUMATENHO Creauw nnallaHusTa no
noracuTenHUTe NNaHoBe Ha ObNrocpoyHUTE PUHAHCOBU 3abIMKEHUS], KAKTO U BXOASALLUTE 1 U3XOASALLN
napuyHM NOTOLM, Bb3HMKBALLM B X0a Ha onepaTuBHaTa AeWHOCT. HyxanTe oT NUKBMOHW CPeAcTBa ce
CreanaT 3a pasnuyHyu BpEMEBM Nepruoan eXeLHEBHO U execeMUYHO, KakTo 1 Ha 6a3aTta Ha 30-AHeBHU
nNporHo3un. HyxauTte oT NMKBMOHW CPeACcTBa B ObMArOCPOYEH nnaH - 3a nepmogu ot 180 un 360 aHu, ce
onpenenaT MecevHo. HyxauTe oT napuyHn cpecTBa Ce CpaBHSBaT CbC 3aeMUTE Ha Pa3nonoXeHne, 3a
Aa 6boat ycTaHOBEHWM W3nMUWbBLUM WMnn aeduuuti. To3u aHanu3 onpedens Janu 3aeMuTe Ha
pa3norioXeHue e ca AoCTaTbYHW, 3a Aa NOKPUST HyXauTe Ha [Ipy>KecTBOTO 3a nepuoaa.

OpyxecTBoTO AbpXK Napu B 6poii 1 NyGrnMYHO ThbpryBaHu LIEHHW KHUXKA, 3a Aa nocpeLua NMMKBUAHUTE CU
Hy>zam 3a nepuoam go 30 gHu. CpeacTea 3a 4bNrOCPOYHUTE NMKBUAHU HYXOW CE OCUTYpsiBaT Ypes 3aemu
B CbOTBETHMS pa3mep v npoaaxba Ha PMHAHCOBM aKTUBMW.

Kbm 31 gekemBpu 2022 r. nagexuTe Ha OOrFOBOPHUTE 3adbibKeHWUs Ha [pyXecTBOTO (CbAbpKaliu
NMXBEHU NNallaHns, KbaeTo e NPUIOoXNMO) ca 0606LLEHM, KAKTO crieasa:

31 pekemBpu 2022 . Tekywm HeTekywum o6Lwo
o 1 rognHa OT 1 po 5 roanHum

Xun. ne. Xun. ne. Xun. n..

3aemu 406 111 414 111 820

3aabmKeHnst KbM CBbp3aHu nuua 7 888 - 7 888

THProeckun u Opyrn 3agbIimKeHNs 2 055 - 2 055

O6uwo 10 349 111 414 121 763
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B npeaxogHuna ot4yeTeH nepmnoa nagexxmte Ha 40roBOpHUTE 3aablmKeHUA Ha ,D,py)KeCTBOTO ca 0606LeHN,
KaKTO creapa:

31 pekemBpu 2021 r. Tekywu HeTekywum O6uwo
Do1rognHa Ot 1 o 5 rognHm

XWn. nB. XWn. nB. Xun. n..

3aemu 406 110 656 111 062

3aabmKeHnst KbM CBbp3aHu nuua 7 485 - 7 485

THProeckun n Opyrn 3agbIimKeHNs 6 005 - 6 005

O6wo 13 896 110 656 124 552

PuHaHCOBUTE aKTUBU KaTo cpeAacTBO 3a ynpaBrieHne Ha NTMKBUOHUA PUCK

anI OUueHABaAHETO W ynpaBJsieHMeTO Ha JIMKBUOHUA PUCK ﬂ,py)KeCTBOTO OT4YMUTa O4YaKBaHUTE MapU4HU
nortoun oOT (*)VIHaHCOBVI MHCTPYMEHTH, no-cneunanHo Haln4yHute napudHnm cpeacrtBa U TbProBCKU
B3emMaHus. HanuyHute napn4Hn pecypcu n TbpProBCKkM B3eMaHnA He HaaBulaBsaTt 3HA4YUTEJTHO TeKyLunTe
HYXOW OT MU3XoAsdll napuyeH MNnOoTOK. CbrnacHo CknYeHuTe OOoroBopn BCUYKM NapuUyHM notoun oT
TbProBCKMU N Opyrn B3eMaHuna ca AbJ/HXnMn B CPOK A0 edHa rognHa.

30. OueHsiBaHe NO cnpaBeasinBa CTOMHOCT

®duHaHcoBUTE M HedUHAHCOBUTE aKkTMBM Ce OT4YuTaT Mo CrpaBeanMBa CTOMHOCT B OT4eTa 3a
(PUHAHCOBOTO CLCTOSIHNE B CbOTBETCTBUE C MepapxusaTa Ha cnpaBeanimBarta CTOMHOCT.

Tasn nepapxms rpynmpa hMHaAHCOBUTE aKTMBM M NacuMBW B TPWU HMBA Bb3 OCHOBA Ha 3HA4YMMOCTTa Ha
Bxogsdllata uHdopmauud, W3non3eBaHa Mpu OnNpefensHeTo Ha chnpaBegnvBaTta  CTOWMHOCT  Ha
d)VIHaHCOBI/ITe aKTnBu 1N nacumsun. IZepavamTa Ha cnpaBeanneaTta CTOMHOCT BKMOYBa cnegHUTe HUBA:

- 1 HMBO: Na3apHM UeHW (HEKOPUIrMpaHW) Ha akTUBHU Nasapu 3a UOEHTUYHU aKTUBMW UM NacuBMY;

- 2 HMBO: BXOAsLLa MHOpMaLUA, pasnmyHa OT nasapHu LeHW, BKIKOYEHM Ha HUBO 1, KOATO MOXe
Oa 6bae HabnogaBaHa Mo OTHOLIEHME Ha JafdeH akTUB WK NacuBe, UMW MPSKO (T. €. KaTo LieHW) unm
KocBeHO (T. e. Ha 6a3a Ha ueHuTe); 1

- 3 HuBO: BXxoAswa wHopMaumMs 3a [afeH akTMB WnM nacus, KOATO He e 0OasvpaHa Ha
HabngaBaHu NasapHU SaHHW.

[aneH duHaHCOB akTMB unuM nacve ce knacuduumpa Ha Han-HUCKOTO HUBO Ha 3Ha4yMma Bxogsla
UHdopMaumd, n3non3saHa 3a onpegensHeTo Ha cnpasegnvsaTta My CTOMHOCT.

30.1. OueHsiBaHe No cnpaBeAnnBa CTOMHOCT Ha PMHAHCOBU UHCTPYMEHTHU

drHaHCOBUTE aKTUBU, OLeHSABaAHN MO cnpaseannea CTOMHOCT B OTYeTa 3a (*)VIHaHCOBOTO CbCTOAHME, Ca
rpynmpaHu B crieqHUTe Kateropum c1:o6pa3Ho VlepapxwﬂTa Ha cnpaBeanmBata CTOWMHOCT.

31 pekemBpu 2022 r. Hueo 1 Hueo 3 Oo6Lwo
XWN. NnB. XWN. NnB. XWn. NnB.
®dPuHaHCOBU aKTUBHU
HekoTupaHu kannTanosu MHCTPYMEHTU - 18 195 18 195
BopcoBu kanuTanoBm MHCTPYMEHTU 4 252 - 4 252
®PuHaHCOBM aKTUBU MO cnpaBeAsiuBa CTOMHOCT B
neyan6ara unu 3ary6arta 4 252 18 195 22 447
31 pekemBpm 2021 r. HuBo 1 HuBo 3 O6wo
XWI. NB. XWI. NnB. XWI. NnB.
PuHaAHCOBU aKTUBU
HekoTupaHu kannuTanosu MHCTPYMEHTU 17 522 17 522

BopcoBu kannTanosm UHCTPYMEHTU 9 250 - 9 250
®duHaHCOBU aKTUBU MO cripaBeAniMBa CTOMHOCT B
nevyan6arta unum 3ary6ara 9 250 17 522 26 772
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MeToanTe n TeEXHUKUTE 3a OLleHsIBaHE, U3MOM3BaHN Npu OnpeaensHeTo Ha cnpaBegnvMBaTa CTOMHOCT, He
ca NPOMEHEHN B CpaBHEHWNE C NPeaxoaHUs OTYETEH nepuoa.
OnpepensiHe Ha cnpaBegsiMBaTa CTOMHOCT Ha HUBO 1

CnpaBegnuBaTta CTOMHOCT Ha (OUHAHCOBUTE aKTMBM TbPryBaHW Ha akTUBHM nasapu (KakBUTO ca
nyGrnMyHO TbpryemuTe LeHHUM KHUxa) e OasvpaHa Ha nasapHM KOTMPOBKM KbM MocrnedHa gaTta Ha
TbpryBaHe 3a rogmHata. ®UHAHCOB akTMB Ce cuuTa 3a TbpryBaH Ha akTMBEH Mnasap, ako nasapHute
KOTUPOBKM Ca Hanu4yHu ot 6opcu, gunbpu, 6Bpokepn M T.H., TE3U LEHU Ce NPEACTaBAT KaTto pearnHu 1
PEeAOBHO OCbLLECTBSIBAHW Na3apHW CAENKMN.

Onpep,enﬂHe Ha cnpaBeagnnBarta CTOMHOCT Ha HUBO 3

CnpaBep,nMBaTa CTOMHOCT Ha HEKOTUpPpaHUTE KannutanoBn MHCTPYMEHTWU € ornpeaesieHa Ha 0asaTa Ha
AoKnagn Ha He3aBUCUMN NUUEH3NpaHn oueHUTenNnn. M3nona3BaHUAT B OLlEHUTENCKUTE A0KNagm meToq e
MeToObT Ha ANCKOHTUPAHUTE Napu4vHM NnoTouun.

He e nmano TpaHcdepn B unm oT HMBO 3 Npe3 NpeAcTaBeHUTE OTYETHU NEpPUOaN.
30.2. OueHsiBaHe Mo cnpaBeasiMBa CTOMHOCT Ha He(hMHAHCOBU aKTUBU

CnepgHaTta Tabnuvua npeacraBa HMBaTa B epapxusata Ha HeduHaHCoBY akTuen kbm 31 gekemspun 2022
r. n 31 gekemepu 2021 r., oueHsABaHN NEPUOAMNYHO MO CnpaBeanmBa CTOMHOCT:

2022 2021
Hueo 3 Hueo 3
XuUn. nB.. Xun. n..

MHBECTULMOHHU UMOTHU
- 3eMu 20514 19 956
- crpagm 28 831 27 940
49 345 47 896

CnpaBegnmBaTa CTOMHOCT Ha HeABWXUMUTE MMOTK Ha [py>XecTBOTO e onpenerieHa kKbM 31 gekeMBpu
2022 r. n kbM 31 gekemBpu 2021 r. cbOTBETHO Ha Gas3aTa Ha AOKMAAM Ha HE3aBUCUMWN NULEH3NPaHU
OLeHMTENM NO METOA4a Ha CpaBHUTENHUTE npogaxbu, kato ce Gasupa Ha HabnogaBaHWM UEHW Ha
CKOPOLLHMW Na3apHu cAenkun nnm odpepTn 3a NOAOGHN MMOTH, KOPUrMPaHM 3a cneundunyHn dakTopmn kaTo
nnow, MeCTOMNoSIOXXEHNEe N HAaCTOSILLO M3MOM3BaHe.

CobllecTBeHM HeHabnogaBaHM OaHHW ca CBbp3aHM C KopekuusiTa 3a crneuuduyHuTe 3a 3emute u
crpagute Ha [pyxecTBoTo chakTopu. CTeneHTa M MocokaTa Ha Tasu KOpekuusi 3aBucu OT Bpost u
XapaKTepUCTMKUTE Ha HabnogaBaHWTe NasapHU CAeNkU ¢ NoAOOHM MMOTKU, KOMTO ca M3Mon3BaHu 3a
LUenuTe Ha oueHkaTa. Bbnpekn Ye Tesn gaHHM ca CcyGeKTUBHA MpeleHka, pbKOBOACTBOTO cuuTa, Ye
KpaiiHaTa oLeHka He 61 ce NoBnMsifa 3Ha4YMTENHO OT APYrY Bb3MOXXHMW NPEANONOXeHUs.

HavanHoTo cango Ha MHBECTULIMOHHUTE MMOTU Ha HUBO 3 MOXe Aa Obae paBHEHO C KpaVIHOTO UM cango
KbM OTHETHATa AaTa, KakKTo criegBa:

MHBECTULMOHHM UMOTH

2022 2021

XUn. nB. Xun. n..

Canpo keM 1 aHyapwu 47 896 40 001
MpugobreaHe Ha NMOTH - 16 504
lMpooageHn MHBECTULIMOHHU NMOTH - (9312)
lMpomsiHa B cnpaBeanMBaTa CTOMHOCT HA MHBECTULMOHHM MMOTHU 1449 703
Canpgo kbm 31 gekemBpU 49 345 47 896

31. Monutuka n npouenypu 3a ynpasrieHme Ha Kanutana

LleJ'II/lTe Ha ,D,py)KeCTBOTO BbB BPb3Ka C yrnpaBlieHNUe Ha Kannutana ca:

e [a ocurypu crnocobHocTTa Ha ,D,py)KeCTBOTO 4a npoabikKn Oa CblleCTByBa KaTo nencreawlo
npegnpuatTune; n
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e [aocurypu ageksaTtHa peHTaGVIJ'IHOCT 3a cobcTBEHNLNTE, KAaTO onpepena ueHarta Ha npoayKTute
nycnyrmte cu B CbOTBETCTBME C HUBOTO HA PUCKaA.

OpyxecTBoTOo Habniogasa kanuTana Ha 6a3aTa Ha KoedUUMEHT Ha 3adMbXHAMOCT, NpeacTaBnsBaLly
CBHOTHOLLIEHNETO Ha HETEH AL KbM 06LWMA KanuTan.

ﬂ,py)KECTBOTO onpepensa cobcTBEHMSA KanuTan Ha ocHoBaTta Ha banaHcoBaTa My CTOWMHOCT, npeacraBeHa
B OTYETa 3a (*)VIHaHCOBOTO CbCTOAHME.

HeTHnat gbnr Bkno4vBa cymaTta Ha 3aemMute (GaHKOBVI 3aeMu 1 obnuraunmoHHu 3aeMVI), HamarlieHa C
OanaHcoBaTa CTOMHOCT Ha napute n napnyHNUTE eKBnBaneHTun.

O6WwmAT KanuTan npencrtaBngaBa cymarta ot COOCTBEHMSA KanuTan u HETHUSA ObIT.

KanutansT 3a npencraBeHNTe OTY4ETHU nepnogn Moxe aa obaoe aHannanpaH, KakTto crieasa:

2022 2021

Xun. nB.. Xun. nB..

Cob6cTBeH KanuTan 78 024 77 520
3aemun 111 820 111 062
- Mapu 1 napu4HN ekBMBaneHTn (21) (47)
HeTteH gbnr 111 799 111 015
O6wo kanuTan (cobcTBeH Kanutan + HETEH AbIT) 189 823 188 535
KoedmumeHT Ha 3aanbXHANOCT (HeTeH Abnr/obwo kanuTan) 58.90% 58.88%

ﬂ,py)KeCTBOTO He € NPOMEeHANOo uennte, NONUTUKNTE N npouecuTe 3a ynpaBrieHne Ha Kanmtana, Kakto u
Ha4nHa Ha onpenendaHe Ha Kanutana npes3 npeacraBeHnTe oT4eTHU nepuogn.

D,py)KeCTBOTO HAMa BbHLIHO HalnoXeHU U3NCKBaHUA 3a Kanutana, Ha KOUTO noAneXun BbB BPpb3Ka CbC

CBOWTE OOrOBOPHM 3aabimkeHns kbM 31 gekemspu 2022 r. n 2021 r.

32. PaBHeHMe Ha 3agbmKeHUsTa, NPoM3TUYaLLM oT PMHaHCOBa AeMHOCT

MpomeHuTe B 3aabimkeHuATa Ha [pyKecTBOTO, NpousT1YaLLmM oT douHaHcoBa AeiHoCT, MoraT Aa 6baat
KnacuduumpaHm, KakTo cneaga:

3aemu Opyru 3aemun o6Lwo
BaHkoBM 3aeMu Tobproecku CBbp3aHn OGNUraumMoHeH
3aemMu nuua 3aem
1 AaHyapmn 2022 r. 80 656 - 6578 30 000 117 222
MapuyHu noTouum: - -
Mnawaxuna 479) - (380) - (859)
[MocTbnnexns 1236 - 999 - 2235
Henapu4Hun npomeHu: 757 - 619 - 1376
Opyrn 1 - - - 1
31 nekemBpwm 2022 r. 81414 - 7197 30 000 118 611
3aemu Opyru 3aemu O6wo
BaHkoBMu 3aemu THbproescku CBbp3ann OGNUraumMoHeH
3aemu niua 3aem
1 AHyapu 2021 r. 49 246 154 8 785 30 000 88 185
Mapu4yHu noTouum:
Mnawaxua (28 428) (154) (11 023) - (39 605)
[MNocTbnnexHus 59 826 - 8 816 - 68 642
O6uwo: 31 398 (154) (2 207) - 29 037
Opyrm 12 - - - 12
31 npekemBpu 2021 r. 80 656 - 6578 30 000 117 222
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33. CbbuTuA cnep KpaAa Ha OTYETHUSA Nepuog

He ca Bb3HMKHaANM Kopurmpawim cbouTtnst Unn 3HavymTenHn Hekopurmpaium cbbutus mexay garaTta Ha
WHAMBMOYaNHWA OTY4eT M JataTa Ha opobpeHMeTo My 3a M3gaBaHe, C U3KMAYEHMEe Ha crnegHuTe
Hekopurmpawm cbonTus:

- Ha 27.02.2023 PogHa 3emsa XonauHr Al e npogano 150 6pos oT akuuute Ha MbunauH MponbpTnc
Wusect AICWLL, ¢ koeTo yyacTneTo B KanuTana Ha ObLliepHOTo e Hamansano o 0.000001%.

34. OpobpeHne Ha MHAUBUAYANHUSA (PUHAHCOB OTYeT

VHomBuayanHuaT duHaHcoB oTyeT kbm 31 gekemBpu 2022 r. (BKMOYMTENHO CpaBHUTENHaTa
nHpopmaums) e ogobpeH n npuet ot CbBeTa Ha gupekTopuTe Ha 30 mapTt 2023 T.
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HacToAawmnAT roguiueH MHAMBUAYaneH AOKMa4 3a AeMHOCTTa Ha ,,PogHa 3emsa Xonauur’ ALl 3a
2022 r. npeacraBnABa KOMeHTap M aHanu3 Ha pa3BUTUETO U pe3ynTaTuTe OT AeWNHOCTTa Ha
APYXeCTBOTO, KaKTO U npernen Ha HeroBoTO CbCTOsIHME, C ONMCaHNe Ha OCHOBHUTE PUCKOBe,
npen KOMTo e nanpaBeHo. [JoknagbT € U3roTBeH B CbOTBETCTBME C U3NCKBAHMATA Ha un. 39 ot
3akoHa 3a cyeToBOACTBOTO, 4n. 100H oT 3akoHa 3a Nny6NMYHOTO nNpeanaraHe Ha LleHHU KHUXa
(3MMNUK) n nancksanuata B Hapea6a Ne 2/09 HoemBpu 2021 r. 3a npocnekTuTe NpyM Ny6nuyHo
npeanaraHe u AonyckaHe A0 TbProBUs Ha perynupad nasap Ha LeHHU KHUXa U 3a pa3KkpMBaHeTo
Ha nHdopmauusa OoT NyGNUYHKUTE ApyXecTBa U OT APYruTe eMUTEHTU Ha LieHHU KHuxa (Hapenba
Ne 2).

. WMHOOPMALINA MO 3AKOHA 3A CYHETOBOACTBOTO

1. NPEMNEQ HA PA3BUTUETO U PE3YNTATUTE OT OAEMHOCTTA HA OPYXECTBOTO
MNPE3 2022 r.

O6wa uHopmauua 3a ApyxecTtBoTO

POOHA 3EMA XONOUHI AL c EMK 102176770 e nyGnnMyHO akLMOHEPHO APYXXECTBO PErMCTPUPaHO
B bypracku okpbxeH cbg Ha 10 mapt 1998 r., cneg npeypexaaHe genHocTTa Ha pMBaTM3auMOHEH
doHa “PogHa 3ems” ALl no pega Ha un. 277 oT TbproBCKUS 3aKOH MO peLleHne Ha obLioTo cbbpaHue
Ha akumoHepute My oT 28 depyapun 1998 r.

Ha O6wo cvbpaHve Ha akuuoHepute, nposedeHo Ha 13 manm 2002 r., e B3eTO pelleHMe 3a
npekparaBaHe Ha LI,eIZHOCTTa Ha OpYyXeCTBOTO U obsaBsABaHETO MYy B nNUKBMOauUuA. PeweHuneTo e BnnucaHo
cbC cbaebHo peweHne Ha BOC ot 06 toHm 2002 r.

Ha O6wo cbubpaHue Ha akumoHepute OT 22 manm 2007 r. ce B3e pelleHue 3a NpoAabinkaBaHe Ha
AEeNHOCTTa Ha OPYXeCTBOTO, Ha OCHOBaHMWe 4n. 274 oT TbproBCKMs 3aKoH, M30Op Ha HOB CbCTaB Ha
CbBeTa Ha OUPEKTOpPUTE Ha APYXECTBOTO M NMPOMsHA Ha cefanueTo M agpeca Ha ynpaerieHne Ha
apyxectBoTo /c PeweHne Ne 1 /2007 r. Ha Bypracku okpbxeH cba Ha 05 toHn 2007 r. — nonyyeHo Ha 12
toHn 2007 r. n PewweHne Ne 5612 ot 03 tonn 2007 r. Ha BapHeHCcKkM okpbxeH cba BAMcaHo B Pernctbpa
Ha TbproBckuUTe ApyxecTtsa nog naptugeH Homep Ne 11 Tom 799 ctp. 46 no ¢.a. 3360/2007 r.

Kanutan: lNbpBoHavanHo kanutanbT ,PogHa 3ems xonguHr’ ALl e B pasmep Ha 228 943 nesa.,
pasnpegeneH B 228 943 6posi 0GMKHOBEHM aKLMM C MPaBo Ha e4uH rmac U ¢ HOMUHarnHa CTOMHOCT 1 neB
Bcska egHa. C npotokon ot 28 dpespyapu 2014 r. n3BbHpeaHOTO 00O cbbpaHue Ha akunoHepuTe Ha
PogHa 3ems xonguHr ALl B3ema pelueHune 3a npeobpasysaHe. B PogHa 3emsa xonauvHr Al ce BnmBat Tu
en 6u pubn ectent OO ENK 200448023, Mapumekc 77 EOO[ EMK 130851004, WamnnHboH EOO[
EVK 124617299, JloBewkn menHuum 2005 EOOO EWMK 130186558, Anmtac 2003 EOOO EWK
131131931, OpanxepueH komnnekc Ctpenya EOO[ EVK 202630633, Opanxepumn NeHepan Toweso
EOO[ EWK 202634553, Kioctengunckun menHmum OO EWMK 202608149, Oemupa C OO EUK
130841421 n BuHeHa ungyctpus EOO[O EMK 130921424.

Ha 18 mapt 2014 r. BNnMBaHETO € BNUCaHO B TbProBCKUSA Permctbp kbM AreHuusita no BAMCBaHe.
KanutansT Ha [pyxecTBOTO B pe3ynTaT Ha BNnBaHeTo e yBenunyeH Ha 36 010 600 ns.

B pesynTaTt Ha Nnpeobpa3yBaHeTo, KanuTanbT Ha NPUEMALLOTO ApYyXecTBO ,PoaHa 3emst xonauHr’ ALl e
yBenuyeH Ha 36 010 600 nB. ype3 nsgasaHe Ha HoBu 35 781 657 6post OGMKHOBEHW akuuM C NpaBo Ha
€VH rnac u ¢ HoMuHarnHa cToMHocT 1 neB BcsAKa egHa.

Mpe3 2019 r. CbBeTa Ha aupekTopute Ha ,PogHa 3ems XonguHr’ ALl B3nma peLueHue 3a yBennyaBaHe
Ha kanutana 4pe3 nybnuMYHOTO MpeanaraHe Ha LEHHW KHWXKa. YBENUYEHMETO Ce M3BbpLUBA 4pes
emuTnpaHe Ha HoBu 20 000 000 6pos 0BMKHOBEHU NOMMEHHU BEe3HaNMYHM akuun, ¢ MpaBo Ha rnac, ¢
HOMUWHanHa ctonHocT oT 1.00 neB Bcsika U eMucmnoHHa ctorHocT 1.80 nesa 3a akums, npy oo, pasmep
Ha npegnaraHata emucus ot 36,000 xun. nesa. [peanaraHeTo Ha akUUM OT yBENMYEHNETO Ha KanuTana
Ha ,PogHa 3emsi XonguHr‘ ALl ce u3BbplwBa Bb3 OCHOBa Ha [lpocnekT 3a MbpBUYHO MNYyOINYHO
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npegnaraHe Ha akumm, notebpaeH oT KOH ¢ Pewenne Ne 769-E/11.06.2019 r. Cnep npukntovBaHe Ha
npoweaypata no nyénmyHoTo npegnaraHe Ha akuum Ha 07asryct 2019 r. ,PogHa 3emsa Xonguur® Al
yBenuyasa kanutana cu ot 36 011 xun. nB. Ha 56 011 xun. nB., Ypes nsgasaHe Ha Hosu 19 999 997
6pos O0BMKHOBEHM MNMOMMEHHW 6e3HanMyYHM akuum C NpaBoO Ha rnac, ¢ NpaBO Ha AMBUOEHT U Ha
NVKBUOAUMOHEH OAN. BCAKA. YBENUYEHMETO Ha KanuTana € BnucaHo B TbproBCKUs peructbp Ha 21
asryct 2019 r.

CepanuweTo 1 agpechbT Ha ynpaBneHue ca B rp. Codwus, 6yn. ,Bnagummup Basos” Ne83, ten./dakc
02/8164551, appec 3a kopecnoHgeHuusi: rp. Codwms, yn. ,Bnagummp Basos” Ne83, Ten./dpakc
02/8164551, enekTpoHHa CTpaHULa B MHTEpPHET: www.rodnazemya.bg

Kbm gatata Ha nogaBaHe Ha oTyeTa APYXXECTBOTO HsIMa OTKPUTY KITOHOBE.
My6nuyHocT: [Ny6nnyHo opy>ecTBo pernctpupaHo ot Komucusta 3a oMHaHCOB Haa3op
TobproBus Ha akumu: bbnrapcka dpoHgoBa 6opca — Codusi, CermeHT akumm Standard

LOpyxecTBOTO MMa egHOCTeNeHHa cMcTteMma Ha ynpasneHue. OpraHuTe Ha ynpaBrneHue ca: O6wo
cbbpaHue Ha akuMoHepuTe n CbBeT Ha AUpPeKTopUTe.

CbBeTbT Ha OMPEKTOPUTE Ce CbCTOM OT CreAHUTE YNEHOBE:
e Bbucep Jlo3kos J1o3eB — M3NbNHUTENEH ANPEKTOP U YneH Ha C[;
e (CaetocnaB AcnapyxoB AHeB — npeaceaarten Ha C[;
e Teopopa Banepuesa TogopoBa — uneH Ha C[.

CbBeTbT Ha ANPEKTOPUTE HACO4Ba U KOHTPONMPa HE3aBNCUMMO U OTFOBOPHO AeHOCTTa Ha APY)XeCTBOTO
cbobpa3HoO yCTaHOBEHWUTE BU3US, LEeNW, CTpaTernn Ha Apy>KeCTBOTO U MHTEPECUTE Ha akLMoHepuTe.

B kayecTBOTO CM Ha NyGnMYHO ApYXecTBO, CboOpa3HO 3akoHa 3a He3aBMCUMMS (PMHAHCOB OOUT U
HauuvoHanHus kogekc 3a kopnopaTtueHO ynpasneHue B PogHa 3emsa Xongudr Al dyHkumoHmnpa OguTeH
KOMUTET, KONTO € OTroBOpeH 3a HabniogasaHe Ha PUHAHCOBOTO OTYMTaHE U He3aBUCUMKA (DUHAHCOB
OOMT, KaKTo M Ha edpeKTMBHOCTTa Ha (YHKUMATA MO BbTPELIEeH OOUT U CUCTEMWUTE 3a KOHTPOMM
ynpaBreHne Ha puUckoBeTe B APY>KECTBOTO.

UneHoBe Ha OauntHua komuteT ca crnegHute nuua: Cuneus EmunoBa [dackanosa, [decucnasa
AtaHacoBa JumutpoBa u ["'epraHa KpymoBa AnekcaHapoBa.

MpeameTbT Ha AenHocT Ha ,PogHa 3ems xonguwHr’ ALl e npugobuBaHe, ynpaBneHue, oueHKa U
npogaxba Ha yyacTus B ObRrapcku u 4YyXgecTpaHHU ApyxXecTBa, npugobusaHe, ynpasreHue wu
npogaxba Ha obnurauun, NnpuaodbrBaHe, oueHka U Nnpogaxba Ha NaTeHTU, OTCTbMNBAHE, HA NULIEH3UK
3a M3NON3BaHe Ha NaTeHTM Ha OPYXECTBa, B KOUTO XONAUHIOBOTO APYXKECTBO yyacTBa, huHaHCUpaHe
Ha OpyXecTBa, B KOMUTO XONAMHIOBOTO APYXECTBO Yy4yacTBa, KakTO U M3BbPLUBAHE Ha cnegHute
TbProBCKM COENKM, MOKYMKa Ha CTOKU NN Opyru Bewm ¢ uen npogaxta B nbpBOHavaneH, npepaboteH
unu obpaboTeH Bua, Nnpogaxba Ha CTOKM OT COBCTBEHO NPOU3BOACTBO, ThPrOBCKO MPEACTaBMTENCTBO
1 NocpeaHn4ecTBO, KOMUCUOHHW, TAKCUMETPOBWU, MPEBO3HM U CMEeANLMOHHN CAENKW, CKITaQoBU COEKM,
XOTENMEPCKN, PECTOPAHTBOPCKN, TYPUCTUYECKN, PEKNAMHU, MHOPMAaLMOHHM, MPOrpaMHU UM Opyru
yCNnyrn, cOenku C WHTenekTyarnHa COOCTBEHOCT, KakTO W BCSKakBA [OpPYrM TbpProBCKUA CAOENKM,
He3abpaHeHM ¢ HOpMaTMBHU aKTOBE.

Akuunte Ha [pyXecTBOTO ce TbpryBaT Ha odumumanHus nasap Ha Bwvnrapckata doHgoBa 6Gopca,
coenknuTe ce U3BbpLuBaT Ypes NMUeH3npaHn MHBECTULIMOHHK NocpeaHuLn. KHuraTta Ha aKunoHepuTte ce
Boan oT LleHTpaneH genosutap. Obnurauunte Ha gpyxecTtBoTo ca ¢ kog ISIN BG2100003206 n ce
TbpryeaTt Ha BOb.
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OCHOBHM aKkuMoHepu Ha [pyXecTBOTO ca:

31 pekemBpu 2022 r. 31 pexkemBpwm 2021 r.

Bpon akuum % Bpon akuuun %

HeeeHna EOO[ 22 345 683 39.90% 22 330933 39.87%
ﬂ‘pyrm ropuandecky nuua (nop‘ 5% yqaCTMe) 33559140 59.91% 33573920 59.94%
Opyrn domsmyeckn nuua 105744 0.19% 105744 0.19%
56 010 597 100% 56 010 597 100%

Jpy>XeCTBOTO HAMa MHBECTULNW UMW Pas4eTy C KNMEHTU 1 JocTaBunum ot Pycuna unmn YkpanHa n nopagm
€CTeCcTBEHOTO Ha busHeca cu, a MMEHHO NPeAoCTaBSAHETO Ha YCryrn u nuncaTta Ha 3aBUCUMMOCT OT
AOCTaBKN Ha CypPOBUHW, OLleHKaTa Ha PbKOBOACTBOTO €, Ye HAMa uaeHTuduumupaHm obctosaTencraa u
dakTopu, KOUTO Aa NOCTaBAT Mo BbMNPOC BanNnAHOCTTa Ha NpyHUUNa-npeanonoxeHme 3a 4encreallo
npeanpusTMe UnNu KOMTO Aa umaTt MNpsK U HeraTmBeH edekT Bbpxy AenMHOCTTa Ha [pyXecTBoToO B
pesynTtaT Ha Bb3HUKHaNNS BOEHEH KOHMNUKT Mexay YkpanHa n Pycusa npes 2022 r.

CbleBpeMEHHO, MOCKbMNBAHETO Ha CYPOBMHM W EHEPruMHU M3TOYHMLUM OoBede A0 3HauuTerHa
nHdpnauns B EBpo3oHaTa n CALL, B pesynTaT Ha koeTo ®enepanHuat Pesepe Ha CALL, EBponelickaTta
LleHTpanHa baHka n benrapckata HapogHa baHka HEKOMNMKOKPaTHO MOBULLMXA OCHOBHUTE CU NIMXBEHU
npoueHTn npe3 2022 r., B ONUT Aa OBNagedaT pactawuTte notpedbutencku ueHn. T kato pyXecTBOTO
MMa fNINXBOHOCHM 3aeMu C NnaBally NIMXBEHW MPOLEHTU, Bb3MOXHO € pa3xoauTe 3a NuxBu da 6baat
yBenMYeHn B pe3ynTaT Ha NOBULLIABALLUTE CE JIMXBEHMW NPOLEHTMU.

N npes3 2022 r. 3a nogabpxaHe Ha ctabunHa NUKBMAHOCT Belle M3BbLPLIBAH CTPOT MOHUTOPWHE U
KOHTPON Hag BXOAALUWUTE U U3XOASALMTE napuyHu notouum. [pyxecTBoTo nMpogbikasa ga obcnyxea
baHkoBuTE cn KpeauTn, 6e3 ga ce Hanara nonssaHe Ha obnekvyeHus n pascpoysBaHe. Hama cnag B
YMCNEHOCTTa Ha nepcoHana M He ca Mon3BaHW MOMOLWM MO chneuwanHu nporpamu 3a 6Gopba c
Bb3gencTeueto Ha Covid-19.

AHanus3 Ha geMHocTTa U (hVIHaHCOBVITe pe3ynratu:

2022 2021 N3meHeHune
cnpsimo
npeaxonHus

‘000 nB. ‘000 nB. o
nepvoa B %

Mpuxoam oT npogaxou 58 65 (10.77)
Mpuxoan oT AMBNOEHTMU 640 49 1206.12
Mevanba ot npogax6a Ha MHBECTULMOHHU UMOTU - 2222 (100.00)
HeTHa neyanba ot onepauuv ¢ UHaHCOBU 2073 2974 (8.84)
WHCTPYMEHTU

lMpomsHa B cnpaBegnvBaTta CTOMHOCT Ha 1 449 703 106.12
WHBECTULMOHHN NMOTH

Opyrn npuxoam 102 - 100.00
OnepaTtnBHU pasxoau (1 325) (2 275) (41.76)
HeTeH pesynTaT 3a nuxsu (2 180) (1 859) 17.27
Opymm prHaHCOBKM NO3MLMK, HETHO (120) (155) (22.58)
Meyan6a 3a roguHaTa npeau gaHbUKU 697 1024 (31.93)

Mpe3 Tekywmns nepuvon (OMHAHCOBUST pe3ynTaT Ha APYXeCTBOTO Npedn obnaraHe C faHbLM ce e
Hamanun cbe 327 xun. nB., KoeTo e ¢ 32% no-manko cnpsiMo NpeaxoaHus oTyeTeH nepuod. MNpes 2022
r. ApY>XeCTBOTO € OTYeno oTpuLaTenHo N3MeHeHWe B 3Ha4YUTenHa YyacT AeMHOCTTa CU - pe3ynTaTbT OT
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onepauunte ¢ (PUHAHCOBU MHCTPYMEHTU e Hamanan ¢ 201 xun. nB., koeTo e ¢ 8.84% no-manko B
cpaBHeHue ¢ 2021 r. Ho npuxoauTe OT anBuaeHTu benexar ysenuyeHue ¢ 591 xun. nBe., B NPOLEHTHO
nameHeHne 1 206.12% noseye ot 2021 .

Bbnpekn HamaneHneTo B npuxoaute oT npogaxba, npes 2022 r. ,PogHa 3emsa xonavHr” ALl ycna pa
peanu3upa nedvanba v ga peanuaupa 3anoxeHute GusHec AENHOCTW, CBbP3aHW C ynpasrieHue Ha
CBOMUTE UHBECTULIMN.

Mpe3 2022 r. ,PoaHa 3emsa xonaunHr’ Al npugobu octaHanute 5.00% oT kanutana Ha Xegyc All, ¢ koeTo
cTaBa egHONNYEH COOCTBEHMK Ha Kanutana my.

Ha 25.11.2022r. ca npogageHu 4 425 xun. akumm npeactaBnsiBawm 13,99% oT kanuTana Ha
“ArpobusHec Uctentc” AL.

Ha 09.12.2022r. ca npoganexun 1 880 xun. akumm npeactaenaeaiim 5.94% ot kanuTtana Ha “ArpobusHec
Uctentc" A.

Ha 20 anpun 2022 r. [pyxectBoto npogasa 100 xun. akuum ot kanutana Ha ,[TenguH MponbpTuc
Wueect' AOCUL.

Ha 22 wonun 2022 r. PogHa 3emsa Xonguur Al npogaea 127 800 akuuu oT kanutana Ha ,[lbnguH
MponbpTtuc NHBecT* ALCULL.

Ha 14, 18 n 19 oktomepu 2022 r. PogHa 3emsa XonaumHr AL npogasa obwo 1 151 xun. akumm ot
kanuTtana Ha ,[TbnguH Mponbptrc NMHueecT* ADCUL, npeactaBnsBawm 5,96% oOT BCUYKM akuuu.

C pewenne Ha CbBeTa Ha gupektopute ,[MbnauH Mponbptnc Mueect® ALCUL, pasnpegensa npes 2022 r.
OVBNOEHT B pa3mep Ha 49 xun. ne.

Kbm 31.12.2022 r. PogHa 3ems XonauHr ALl e 3anoxuna kato obesneyeHune no 6aHKOBU 3aeEMN akLMnTe
B AbluepHoTo npenpusTtue MunguH Mponbptuc Uuesect AQCUL,.

2. NPEOBWXOAHO PA3BUTUE HA OPYXECTBOTO NPE3 2023 r.

Bbnpeku HecurypHata MKOHOMMYECKA Cpefa M yCroBusiTa Ha pacTslla UHGauus v nosMIaBallLm ce
NMXBEHW NpoLeHTU, BusHec cTpaternaTa Ha [pyxecTBOTO We ObAe HacovyeHa KbM ynpaBrieHue Ha
WHKOPMOpUpaHuTe GUsHecu KM pasBUTME Ha NnaHupaHuTe npoektu npe3 2023 r. [dpyXecTBOTO Lie
NPOABLITKM A NpoyYBa U Cneau Bb3MOXHOCTUTE 3a NpuaobuBaHe, ynpaBneHve u npogaxba Ha akuum
W OANOBM ydacTus B Ny6nnyHmM n HenybnmyHm KOMNaHm1, KakTo 1 4a pa3BuBa AeWHOCTTa Ha AbluepHUTe
CW apyxecTBa, onepupaiuy B cermeHTuTe ,[1pon3BoacTBO 1 Tbprosusa” u ,IHBECTULMOHHU UMOTU”.

3. LIEIZICTBVIH B OBJIACTTA HA HAYYHOMU3CNEOOBATEJICKATA U PA3BOMHA
OEWHOCT
.PoaHa 3emsa XonguHr’ ALl He e n3BbpLUBaNo HayvyHoM3crnegoBaTesicka U pa3BoiHa OENHOCT npes
nepuoga ot 1 aHyapm 2022 r. go 31 nekemspu 2022 r.

4. WHDPOPMALINA MO PEOA HA Yn. 18710 U 247 OT TbPrOBCKW 3AKOH

1. BposAT " HOMWMHaNHaTa CTOMHOCT Ha NPMAOBUTUTE N NPeXBBbPMEHUTE NpPe3 roauHaTa cobCcTBEHU
akuumu, 4YactTa OT KanuTana, KOSiTO Te MPEeACTaBnsBaT, KakTO W LeHaTta, No KOSiTO € CcTaHarno
npuaobmBaHeTo UK NPEXBBPIISHETO;

Kbm 31.12.2022 r. gpy>keCcTBOTO He npuTexasa COBCTBEHN akunw.
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2.  WHdopmaums 3a npuaobutnte, NpUTeaBaHUTE N NPEXBbPIIEHUTE OT YNIEHOBETE Ha CbBETUTE
npes roavHaTta akuum u obnurauum Ha Apy>KecTBOTO;

lMpe3 nepuona He e Hanuue npugobuBaHe, NpuTeXaBaHe U NPEXBbPIISHE OT YfeHOBETE Ha
CbBeTa Ha AMpeKkTopuTe Ha akuum n obnuraumm Ha JpyXecTBoTO.

3. WHdopmauusa 3a Bb3HarpaxgeHusita, nonydeHu obLlO npe3 rogmHata OT UNeHOBETE Ha
cbBeTUTE

3.1 MNony4yeHn Bb3HarpaxgeHusa ot YrieHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, U3nnaTeHn oT PoaHa
3emsa Xonguhr ALl — opyxecTBo Malika

2022

‘000 nB..

Bucep Jlo3kos JloseB — 3annatu 55
Bucep J1o3kos Jlo3eB - coLmnanHn ocurypoBku 10
CeeTocnaB AHeB — 3annatu 78
CeetocnaB fHeB - couunanHn OCUrypoBKU 13
Teonopa Banepuesa TogopoBa — 3annatu 9
Teonopa Banepnesa TogopoBa - coLunanHn OCUrypoBKU 3
OO6LLO HAYMCNEeHN U NNIaTEeHN Bb3HaArpaXXageHus 168

3.2 MNony4yeHn Bb3HarpaxgeHust oT uneHoBeTe Ha CbBeTa Ha OMPEKTOpUTE, U3MNaTeHn OoT
AbluepHuTe apyxectsa Ha PogHa 3ems XonauHr AL

2022

‘000 nB..

Bucep Jlo3kos Jlo3es - 3annatu 8
CeeTtocnaB fAHeB — 3annatu 8
O6LL0 HaYMCcneHn N NnaTeHn Bb3HarpaxaeHus 16

4. MH(*)OpMaLI,VIﬂ 3a npasaTta Ha 4JieHOBeTe Ha CbBETUTE Oa I'IpM,EI,O6l/IBaT akuumn 1 obnuraunm Ha
OPYyXeCTBOTO;

B YcrtaBa Ha ﬂpy)KeCTBOTO He Ca npeasunaeHun orpaHn4eHnda 3a 4ieHoBEeTE Ha CobBeTa Ha aunpekrtopuTte
No OTHOLWEHNE Ha I'IpI/I,EI,O6I/IBaHeTO Ha akuMu unm obnuraumm Ha ,D,py)l(eCTBOTO.

5. Y4yacTueTo Ha YneHoBeTe Ha CbBETUTE B TbProBCKM APYXKECTBA KaTO HEOrPaHUYEHO OTFOBOPHU
CbAPYXHULUM, NpUTEXaBaHETO Ha noBeye OT 25 Ha CTO OT KanuTana Ha ApYyro APY)XECTBO, KaKTo M
y4acTMeTo MM B YNpaBneHNeTO Ha ApYyrv OApYXKecTBa WNu Koonepauuy KaTo NpoKypucTw, ynpaBuTenm
WK YneHoBe Ha CbBeTY;

YuacTneTo Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE B TbProOBCKM APYXXECTBA KaTo HEOrpaHW4eHo
OTFOBOPHM CbAPYXHULUM, NPUTEXABAHETO Ha NoBeve oT 25 Ha CTO OT kanuTana Ha ApYro ApYXecTBo,
KakTo M y4yacTMeTO MM B YMpaBfiEHUETO Ha OPYrM ApYXecTBa UMM Koonepauum KaTo MPOKYpUCTH,
ynpaBuTENW UNN YNIEHOBE Ha CbBETU:

Bucep Jlo3kos Jlo3eB — U3anbnHuTeneH aupekrop u uneH Ha CA:

- WNanbnHuTeneH gupektop u uneH Ha CL Ha ArpobusHec Vctentc ALl, rp. Jobpuy;

- WsnbnHuteneHn gmnpektop u uneH Ha Cl Ha MbvnguH MNponbptuc Muesect ADCULL;

- YneH Ha ynpasuteneH cbBeT Ha COPYXEHWE "CrOBOP", rp. Codous;

- UYnenHa C Ha XEOQYC AL, rp. Codbus;

- He nputexasa Npsko noseye oT 25 Ha CTO OT KanuTana Ha APYry TbProBCKMN OPYXeCTBa.

CeetocnaB AcnapyxoB AHeB — YneH Ha C[] v npeaceparten Ha CL:

- MsnbnHuTeneH gupektop 1 YneH Ha C[ Ha Jlomcku MenHuun-Codms AL, rp. Codpus;
- WsnbnHuTeneH gupekTtop 1 YneH Ha Ch Ha MbnawvH Mponbptyc Nusect AOCUL;
- UYneHn Ha C[ Ha ArpobusHec UctewnTtc AL, rp. Jobpuy;
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- Ynen Ha C[ Ha Jlomckun MenHuum ALL, rp. Jlowm;
- NMpencepaten Ha CO Ha PogHa 3ems XonauHr ALl
- He npuTexasa NpsAKo noseye OT 25 Ha CTO OT KanuTana Ha Apyry TbProBCKM OPYXeCTBa.

Teopopa BanepueBa TogopoBa — lNpencepnaren Ha CA:

- YneH Ha C[ Ha JloBuko Cyxungon N'pyn ALl, rp. Codous.
- He nputexasa NpsiKo NoBeye OT 25 Ha CTO OT KanuTana Ha ApyrM TbProBCKU APY>XeCTBa.

MHcopmauusa oTHOCHO aoroBopu no un. 2406, cknovYeHn npes3 roguHaTa
Mpe3 nepmoaa He ca cknoYBaHM 4oroBopwu Mo 4. 2406 ot TbproBCKUS 3aKOH.
Pa3skpuBaHe Ha perynupaHa nHcpopmauus

[pyXeCcTBOTO € CKMYMIo AOroBOp 3a paskpuBaHe Ha perynvpaHa nHdopmaums npea obectseHocTTa
ype3 www.x3news.bg. [Ipy>xecTBoTO € pernctpmpaHo B cuctremara Ha Komucusata 3a pmHaHCOB Haasop
— E-pernctbp 1 B cuctemara Ha ,bvnrapcka ®oHgoea bopca — Cocdouna” ALl — Ekctpu.

5. HAJIWYHUE HA KITOHOBE HA OPYXXECTBOTO

-PogHa 3ema XonauHr’ ALl e cbC ceganuiie u agpec Ha ynpasneHue: rp. Codus, yn. "Bnagnvmmp Basos
” Ne83. [IpyXeCTBOTO HAMa OTKPUTK KIMOHOBE B CTpaHaTa u YyxbuHa.

6. BAXHU CBBUTUA, HACTBNWUIW CNEO OATATA, KbM KOATO E CBHCTABEH
rOAUWLHUAT MHOUMBUOYANEH ®UHAHCOB OTYET

He ca Bb3HMKHaNM KopurMpawm cboMTUa U 3HaYMTENHU HEKopUrnpawm cbouTust Mexay gatarta Ha
WHOMBMAOYaANHWSA OTYET M fatata Ha ogobpeHveTo My 3a M3gaBaHe, C U3KII0YEHMEe Ha criegHuTe
HekopurMpawy cbounTus:

-Ha 27.02.2023 gpyxecTtBoTO € npogano 150 6pos ot akumute Ha MbnauH MNponbptuc NHBeCT
ACWUL, c koeTo ydyacTueTo B kanuTana Ha gbLuepHoTo e Hamansano go 0.000001%.

II. OCHOBHW PUCKOBE N HECUT'YPHOCTW, HA KOUTO E U3JNTOXXEHO APYXECTBOTO

PuckoBe, cBbp3aHu ¢ hMHAHCOBUTE MHCTPYMEHTMU:

KaTeropuu ouHaHcoBM aKTUBU U NacuBM

BbanaHcoBuTe CTOMHOCTWU Ha (bVIHaHCOBMTe aKTMBM U nacumBu Ha ﬂ,py)l(eCTBOTO moraT ga Obaar
npeactaBeHn B ClieaHUTe KaTeropuun:

®duHaAHCOBU aKTUBU 2022 2021
‘000 nB. ‘000 nB.

[bnrosn NHCTPYMEHTM NO amopTU3MpaHa CTONHOCT:

PUHAHCOBKU aKTUBM MO amMopTM3MpaHa CTOMHOCT 15175 19 852
BaemaHus o1 cBbp3aHu nuua 35 650 24 637
Mapn n napn4Hn eKkBUBanNeHTn 21 47

50 846 44 536

®PuHaHCOBM aKTMBK MO cnpaBeaMBa CTOMHOCT B nevanbarta unu 3arybaTta 22 447 26 772

22 447 26772

73 293 73 308
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®PuHaHcoOBU Nacuem 2022 2021
‘000 nB.. ‘000 nB.

®drHaAHCOBM NacuBMK, OTYUTaAHU MO aMOpTU3MpPaHa CTOMHOCT:

HeTekyLun nacmeu

3aemun 111 414 110 656
TekyLum nacusu:

3aemu 406 406

3aabmKeHnst KbM CBbp3aHu nuua 7 888 7 485

THProeckn n Opyrn 3agbIimKeHNs 2 055 6 005

121 763 124 552

Llenu n nonutMka Ha pPbLKOBOACTBOTO NO OTHOLIEHWE ynpaBfieHne Ha pucka

D,py)KeCTBOTO € WU3NoXeHo Ha pasfnn4yHn BWUOOBE pPUCKOBE MO OTHOLUEeHWe Ha q)I/IHaHCOBVITe cun
WHCTPYMEHTMW. Han-3HaummunTte (*)VIHaHCOBVI PUCKOBE, Ha KOUTO € U3JI0XKEeHO ﬂ,py)KeCTBOTO Ca nasapeH
PUCK, KpeanTeH pUCK U NMKBMAeH pUCK.

YnpaBneHWeTo Ha pucka Ha [pyKecTBOTO C€ OCbLLECTBSIBA OT LeHTparnHata agMUHUCTpauus Ha
OpyxecTBOTO B CbTPyAHMYECTBO CbC CbBeTa Ha aupektopuTe. [NpropuTeT Ha PbKOBOACTBOTO € Aa
OCUTYpY KPaTKOCPOYHWTE U CPEdHO CPOYHU MNapMYHM MNOTOUM, KaTo HamanuM wu3naraHetTo cu Ha
hvHaHcoBM nasapu. ObnrocpoyHute (OUHAHCOBM WMHBECTULMU cCe ynpaBnsiBaT, Taka 4ye ga umar
ABNrocpoyHa Bb3BpaLLaeMocCT.

,D,py)KeCTBOTO He Ce 3aHMMaBa aKTUBHO C TbpPryBaHeTO Ha (i)I/IHaHCOBVI aKTMBU 3a CneKkynaTtuBHU LeNnn,
HUTO NMbK n3gaBa onuun.

Han-cblecTBeHnTe (pMHAHCOBU PUCKOBE, Ha KOWUTO € U3NOXEHO [pyXecTBOTO, Ca OnucaHu no-aony.
e AHanus Ha nasapHuUA pUCK

Bcneacteure Ha n3non3saHeTo Ha (PMHAHCOBU MHCTPYMEHTM [Ipy>KeCTBOTO € M3NOXEHO Ha NasapeH puUck
N NO-KOHKPETHO Ha PUCK OT NPOMEHN BbB BanyTHUS KYPC, NIMXBEH PUCK, KAKTO M PUCK OT NpOMsiHaTa Ha
KOHKPETHW LIEHU, KOETO Ce ObIMKU Ha onepaTuBHaTa U MHBECTMLUMOHHATa AENHOCT Ha [py>KeCcTBOTO.

e BanyreH puck

Mo-ronsmata 4acT OT caenkute Ha [pyxecTBoTO ce ocCbluecTBaABaT B Obnrapcku nesa.
YyxxgecTpaHHUTE TpaH3akumuv Ha [pyXeCcTBOTO ca AEHOMUHMPaHUW rMaBHO B €BPO. [pyXecTBOTO He e
M3MOXEHO Ha 3HAYUUTENEH BanyTeH PUCK Nopaamn hukcupaHaTa LeHa Ha eBpoTO KbM feBa.

e JluxseH puck

Monutnkata Ha [pyXeCTBOTO € HAacoYeHa KbM MUHUMWU3MPAHE Ha NIMXBEHUS PUCK NPWU ObAroOCPOYHO
duHaHcupaHe. 3aToBa AbNTOCPOYHUTE 3aeMMn ca OBMKHOBEHO C PUMKCUPaHM NNXBEHU NpoueHTn. Kbm
31 pekemBpu 2022 r. [IpyXeCTBOTO HE € M3NOXEHO Ha CbLUECTBEH PUCK OT NPOMsiHA Ha nasapHuTe
NXBEHW NPOLEHTU NO BaHKOBUTE CU 3aeMu, KOUTO Ca C NPOMEHSIMB MUXBEH MpoueHT. Beuuku gpyrn
UHAHCOBM aKTUBU U Nacuen Ha [pyXeCcTBOTO ca C PUKCUpPaHUN NTIMXBEHN NPOLIEHTH.

e [lpyru ueHOBM pUCKoBe

Monutukata Ha [pyXecTBOTO € HacoyYeHa KbM MUHUMU3MPaAHE Ha NUXBEHUS PUCK NPU AbITOCPOYHO
dmHaHcupaHe. 3aToBa ObNTOCPOYHUTE 3aeMU ca OBUKHOBEHO C OMKCMPaHW NIMXBEHU NMpoueHTU. Kbm
31 pekempu 2022 r. [Ipy>XeCTBOTO He € WU3MNOXEHO Ha CbLUECTBEH PUCK OT NPOMSAHa Ha nasapHuUTe
NMXBEHW NPOLEHTU NO GaHKOBWUTE CU 3aeMu, KOUTO Ca C NMPOMEHIIMB MMXBEH MPOoUEHT. Beuuku gpyru
UHAHCOBM aKTUBMK U NacuBm Ha [pyXeCTBOTO ca C (PUKCUPaHUN NTIMXBEHN NMPOLIEHTH.

e AHanus Ha KpeaAnTHUA PpUCK

KpeanTHUAT pucK nNpeacTaBnsiBa PUCKLT AadeH KOHTpareHT Aa He 3annaTy 3aO0biKeHWeTo CU KbM
OpyxecTBoTo. [pYyECTBOTO € MW3MOXKeHa Ha TO3N PUCK BbB Bpb3ka C pasnuuHu OUHAHCOBU
WHCTPYMEHTW, KaTO Hanp. Npu npeaocTaBAHETO Ha 3aeMW, Bb3HUKBAHE Ha B3eMaHus OT KIMEHTH,
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AernosupaHe Ha cpeacTsa v apyru. ManaraHeTto Ha [py)kecTBOTO Ha KPEAMTEH PUCK € orpaHuyeHo Ao
pasmepa Ha GanaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTUBW, NPU3HATU B Kpasi HA OTYETHUSI Nepuog

JpyXecTBOTO pedoBHO cneam 3a HEM3NbIHEHWETO Ha 3agblhKeHusdATa Ha CBOM KIMEHTW U Apyru
KOHTpareHTn, ycTaHOBEHU MHAMBUAYANHO UMW Ha rpynu, U U3non3esa Tasu MHopMaLnsa 3a KOHTPON Ha
KpeanTHusa puck. MNMonuTtuka Ha [dpyXecTBOTO e Aa U3BbpLUBa TPaH3aKLMM CaMO C KOHTpareHTu ¢ 4obbp
KpeauteH penTtuHr. PbKOBOACTBOTO Ha [pyXecTBOTO cuuTa, Ye BCUYKM ropecrnoMeHaTu huHaHCOBU
aKTMBW, KOUTO He ca Bunu obesueHsiBaHM UM ca C HAacTbNUN Nagex npes nNpeacTtaBeHUTe OTYETHU
nepuoau, ca GUHaHCOBK aKTMBU C BUCOKa KpeaWUTHA OLIEHKa.

Mo oTHOLWEHME Ha TbProBCKMUTE N Opyrn B3emMaHuA ,D,py)l(eCTBOTO € N3JNT0XKEeHO Ha 3Ha4YnTeseH KpeanTeH
PUCK KbM rpyna OT KOHTpPareHTn, KOUTo nmat CXOOHWN XapaKTepUCTUKWU. Ha 6asaTa Ha NCTOPUYECKN
nokasartesun, pbKoOBOACTBOTO CYUTA, Ye KpeauTHaTa OLUeHKa Ha TbProBCKUTE U ApPYrn B3eMaHud, KOUMTo
HEe Ca C U3TEKbJ1 Nagex, e p,o6pa

e AHanus Ha NUKBUAOHUA PUCK

JIVKBMOHUAT pucK NpefcTaBnsiBa pUckbT [pyXeCcTBOTO Aa HE MOXe [a Moracu CBOWUTE 3aAbIIKEHUS.
[Opy>XecTBOTO MocpeLla HyxauTe cu OT NUKBUAHW CPEACTBaA, KaTo BHAMATENHO crieam nnaliaHusita no
noracuTesnHUTe NaHoBe Ha ObNTOCPOYHUTE (PUHAHCOBM 3aabIHKEHUS], KAKTO U BXOASLLUTE N U3XOAALLM
napu4HM NOToLM, Bb3HMKBALLM B X04a Ha onepaTuBHaTa AeNHOCT. Hyxxaute oT NMMKBUAHU CPeACcTBa ce
cnepsT 3a pasnuyHu BPeMEBU NEPUOAM - EXEeQHEBHO M eXXeCeIMMYHO, KakTo 1 Ha 6a3aTa Ha 30-aHeBHU
NporHosun. HyxauTte OT NMKBMAHM CPEACTBa B AbMArocpoyeH nnaH - 3a nepuoam ot 180 1 360 gHwu, ce
onpeaenaT MeceyHo. HyxanTte oT napuyHy cpeacTBa Ce CpaBHSBAT CbC 3aeMUTE Ha pasnoroXeHue, 3a
Aa O6baaT ycTaHOBEHW W3nuwbLM unu aeduuntu. To3u aHanua onpegens Janu 3aemute Ha
pas3noroXeHue e ca AoCTaTbyHW, 3a Aa MOKPUSIT HYXXauTe Ha [pyXecTBOTO 3a nepuoaa.

IpyXecTBOTO ObpkK Napu B 6poii 1 NyGNMYHO TbpryBaHW LIEHHW KHIDKA, 3a Aa Nocpella NMKBUOHUTE CU
Hyxau 3a nepuoan go 30 gHu. CpeacTBa 3a AbITOCPOYHUTE NMKBUAHW HYXOM Ce OCUrypsiBaT upes
3aemMu B CbOTBETHMS pasmep 1 npodaxba Ha AbroCpoYHM (PUHAHCOBU aKTUBY.

Kem 31 pekemBpn 2022 r. nagexuTe Ha LOMOBOPHUTE 3adbiPKEHUS Ha [pyXecTBOTO (CbAbpiKalim
NUXBEHW NnallaHus, KbAEeTO € NPUMoXMMO) ca 0606LLEHN, KAKTO crnefBa:

31 pekemBpu 2022 r. Tekywim HeTekywm O6uwo
Jo 6 meceua Ot1p05
roguiHu
Xun. nB. Xun. nB. XUN. NB.
3aemun 406 111 414 111 820
3agbmKeHNst KbM CBbp3aHu nuua 7 888 - 7 888
THProeckn n Opyrn 3agbIimKeHNs 2 055 - 2 055
O6wo 10 349 111 414 121 763

e ®dUHaAHCOBMUTE aKTUBU KaTo cpeacTBo 3a ynpaBrieHUe Ha IMKBUOHUA PUCK

|_|pl/l olueHABaHeTO M ynpaBlieHMeTo Ha JIMKBUOHUA PUCK ,D,py)KeCTBOTO OTYUTa OoYakBaHUTE NapUYHU
notoun ot (bI/IHaHCOBI/I WHCTPYMEHTHU, MNo-cneunanHo HalndHute napudHmn cpencrtesa U TbProBCKU
B3eMaHus. Hannunnte napuyHn pecypcu n TbproBCkM B3eMaHuUA He HagBullaBaT 3HA4YUTESTHO TeKkyLluTe
HY>XOU OT M3Xoadu, napudeH noTOK. CbrnacHo cknoveHuTe OOroBopn BCUYKM NApUYHU noToun OT
TbProBCKM 1 Opyrn s3eMaHusa ca ObJkKuMn B CpOK 0 edHa rognHa.

. WUHPOPMALIUA MO Y. 100H, All.7 ot 3MMNLK

OEKNAPALIUA 3A KOPINMOPATUBHO YMNPABJIEHUE — cbrnacHo 4n. 1004, an. 8 BLB
Bpb3Kka c an. 7, T. 1 ot 3MMLK
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1. UHpopmauma ganm eMUTEHTBLT cna3Ba MO LenecboOpa3sHOCT KogeKca 3a KOpnopaTuBHO
ynpaBneHue, ofo6peH OT 3aMecTHUK-NpeAcepaTens, UMM APYr KOOAEKC 3a KOopnopaTMBHO
ynpaBneHue; MHGpOpPMaLUA OTHOCHO MPAKTUKUTE Ha KOPMNOpPaTMBHO ynpaBrieHue, KOUTO ce
npunarart oT eMUTeHTa B foNb/IHEHUe Ha Kogekca no 6yksa "a" unu 6yksa "6";

Ot 2008 roguHa ,PogHa 3emsi XonguHr’ ALl ce npucbeauHsiBa KbM HauumoHanHust kogekc 3a
KoprnopaTuBHO ynpasneHue, ocuumanHo npuet npes mecew, oktomepu 2007 roamHa u Lie ocbLiecTBsBa
AEeNHOCTTa CU B MbJIHO CLOTBETCTBME C HEFOBUTE NPUHLMNK U pa3nopeadn.

N npe3 2023 rognHa PogHa 3emsa XonaguHr ALl we ce cTpemu ga crasea no uenecbobpasHocT
HauunoHanHus Kogekc 3a KopnopaTUBHO yrpaBeHue.

PogHa 3ems Xongudr Al He npunara B gonbrHeHWe Ha HauuoHanHWs Kogekc 3a KoprnopaTUMBHO
ynpaBneHue NpakTVKKU Ha KopnopaTUBHO ynpasneHue.

2. OGscHeHMe OT cTpaHa Ha eMUTEHTa KOM YacTu Ha KoAeKca 3a KOpnopaTMBHO ynpaBrieHue no
T. 1, 6ykBa "a" unu GykBa "6" He cna3Ba M KakBM Ca OCHOBaHMATa 3a TOBa, CbOTBETHO KOraTto
eMUTEHTDLT € peLlnn Aa He ce No3oBaBa Ha HMKOe OT MpaBuraTa Ha KofeKkca 3a KopnopaTuBHO
ynpaBsneHue - OCHOBaHM1A 3a TOBa;

~,PoaHa 3emsa Xonaunur’ ALl ocblUecTBsABa AENHOCTTa CU B MbJTHO CbOTBETCTBUE C HaumoHanHusa kogeke
3a KOpropaTUBHO yNpaBrieHne n usroteeHarta [porpamaTta 3a npunaraHe Ha MeXXayHapo4HO NpusHaTu
cTaHgapTu 3a Jobpo kopnopaTMBHO ynpaBreHue.

3. OnucaHne Ha OCHOBHUTE XapaKTepuCcTukKn Ha cuctemMuTe 3a BbTpeLleH KOHTPON u ynpaBrieHune
Ha PUCKa Ha eMUTeHTa BbB BPb3Ka C npoueca Ha CbMHaHCOBO OTYUTaHe;

B ,PogHa 3ems XonguHr‘ ALl e ycTaHOBEHa cucTeMa 3a BbTPELUEH KOHTPOISI, Lenta Ha KosTo e aa
3alnTaBa MHTEpecUTe 1 NpaBaTa Ha akUMOHepUTe, 3ana3BaHe Ha akTMBUTE Ype3 NnpefoTBpaTsiBaHe,
pasKkpuBaHe 1 OTCTpaHsiBaHE Ha HapYLLUEHUS HA CbLUECTBYBALLNTE U3UCKBAHUS U TEXHUTE MPUYNHMN.

Cuctemarta 3a BbTPELHNA KOHTPOI B ﬂ,py)KeCTBOTO Ce npunara 3a nocturaHe Ha cTpaTternyeckuTe
uenun, nosuwiaBsaHe Ha onepaunoHHaTa e(*)eKTVIBHOCT, CHMXaBaHe Ha puckoBeTe, oCcurypsaBaHe Ha
HaaeXxaHoCTTa 1 OCTOBEPHOCTTA Ha OTYEeTHOCTTa, U CbOTBETCTBME C HOPMaTUBHUTE U3UCKBAHUA.

Y4yacTHUUM B cucTemata 3a BbTPeLLEH KOHTPOJ, KOMTO OCbLLECTBABAT KOHTPOSHA AEWHOCT Ha pasnnyHu
paBHULLA, ca PbKOBOACTBOTO Ha [pyXecTBOTO U pPbKOBOAUTENUTE Ha AbLUEPHU MoapasfaeneHus.
KoHTponHuTe (yHKUMM Ha yvyacTHULMUTE B CUCTEMaTa 3a BbTPELUEH KOHTPOS ca perriameHTMpaHu u
WHOVBUAOYaNHO ONpeaeneHn B AMbXHOCTHUTE XapaKTepPUCTUKN Ha y4acTHUUUTE.

PbHKkoBOACTBOTO Ha lD,py)l(eCTBOTO ce CTpeMn a pa3suBa aKTUBHO yrnpaBlieHne Ha puUcka, KaTto 3a uenrta
€ BHeOpuIio cuctemMa 3a ynpaBlieHne Ha puCKoBeTe N Haco4Ba ycunumaTta ce 3a HENHOTO I'IOE,O6pFIBaHe
B CbOTBETCTBUE C HalZ-,D,06pMTe MeXOyHapOOHU NPAaKTUKN.

CuctemaTa 3a ynpaBreHue Ha pucka onpefensi npaBoMowmsTa U OTTOBOPHOCTUTE B CTPYKTYPHUTE
noapasgeneHus Ha [IpyXecTBoTo, opraHusauusita u pega 3a B3aMMOAENCTBME MpU yrpasreHue Ha
puvckoBeTe, aHanu3 1 oueHka Ha nHdopmaums, cBbp3aHa C puckoBee 1 Ap. YNpaBneHUeTo Ha pucka ce
OCbLLeCcTBsIBa OT CMYXWUTENUTE Ha BCMYKM HMBA Ha YNpaeneHWe W e HepasgenHa 4act oT
NpOM3BOACTBEHO-CTONAHCKMTE OENHOCTU, U CMCTeMaTa 3a KOprnopaTUBHO ynpasneHue Ha [ipyxecTBoTo.
YnpaeneHveto Ha pwucka B ,PogHa 3ema XonguHr® ALl e WHCTPyMEHT 3a noBuWAaBaHe Ha
onepaumoHHaTa n dmHaHCOBa YCTOMYUBOCT, KaKTO M CTOMHOCTTa Ha [pyKecTBOTO.

4. Undpopmaumsa no uneH 10, naparpad 1, 6yksu "B", "r", "e", "3" n "u" ot finpektnea 2004/25/EO
Ha EBponenckusa napnameHT M Ha CbBeta ot 21 anpun 2004 r. OTHOCHO NpeAanoXeHUATa 3a
nornbLiaHe

Mpe3s 2022 r. ,PogHa 3emsa XonauHr’ Al HATO e nonyyaBana, HUTO € OTnpaBsana nNpeanoXxeHus 3a
nornbLlaHe.

4.1. Undbopmauums no uneH 10, naparpadcp 1, 6ykBa "B" oT AupektuBa 2004/25/EO Ha EBponenckus
napnamMeHT u Ha CbBeTa o1 21 anpun 2004 r. OTHOCHO NpeaNoXKeHUsATa 3a NorfbLaHe - 3Ha4YUMu
NMPeKn UM KOCBEHW aKLMOHEPHU y4YacTus (BKIHOUYMTENTHO KOCBEHU aKLUMOHEpPHMU yvacTus 4pes
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nMpaMmuganHi CTPYKTYpPU U KPbCTOCAHU aKLMOHEpPHU y4vacTusl) NoO cMuUcbna Ha 4neH 85 or
OupekTtuBa 2001/34/EO

Kbm 31.12.2022 r. pasnpegeneHmMeTo Ha akuMOoHepHUs kanutan Ha [py>KecTBOTO e KaKTo cnefga:

31 nekemBpu 2022 r. 31 pekemBpu 2021 r.

Bpon akuum % Bpon akuuun %

Hesena EOO[] 22 345 683 39.90% 22330933 39.87%
Opyru topnanyeckn nuua (nog 5% yyactme) 33559 140 59.91% 33573920 59.94%
Opyrn omnsnyeckn nuua 105744 0.19% 105 744 0.19%
56 010597  100% 56 010 597 100%

4.2. Uudhopmaumsa no uneH 10, naparpad 1, 6yka "r" ot OupektuBa 2004/25/EO Ha EBponenckus
napnamMeHT n Ha CbBeTa oT 21 anpun 2004 r. - npuTeXxatenute Ha BCUYKU LieHHM KHUXA CbC
cneumnarniHu npaBa Ha KOHTPON U onucaHue Ha Te3u npaBa

.PoaHa 3emsa XonamHr’ ALl HAMa akuMOoHepU CbC crieumarnHu npaesa Ha KOHTPOIT.

4.3. UHdhopmaums no uneH 10, naparpad 1, 6ykBa "e" ot Aupektuea 2004/25/EO Ha EBponenckus
napnameHT n Ha CbBeTa oT 21 anpun 2004 r. - BCU4KM OrpaHMYeHUs BbpPXy NpaBarta Ha rnac, kato
HanpuMMep orpaHuyYeHusi BbpPXy NpaBaTa Ha rnac Ha npuTexaTtenuTte Ha onpegeneH NPOLUeHT Uu
Opoln rnacoBe, KpahHM CpPOKOBe 3a YyMnpaxXHsiBaHe Ha npaBaTa Ha rfac unu cuctemm,
nocpencTBOM KOUTO Ype3 CbTPYAHMUYECTBO C APYXKECTBOTO PMHAHCOBUTE NpaBa, NpeaoCcCTaBeHU
Ha LIeHHUTEe KHKXa, ca OTAEeJNIeEHU OT NPUTEXaBaHeTO Ha LeHHUTEe KHUXa

Hama orpaHuyeHns Bbpxy npasaTa Ha rnac, KaTto HanpuMmep OorpaHUYeHnst BbpXy npasaTta Ha rmnac Ha
npuTexarenuTe Ha onpedeneH NPoueHT unu Gpon rmacoBe, KpanlHW CPOKOBE 3a YMpaKHsBaHe Ha
npaBaTa Ha rfmac WAM CUCTEMW, MOCPEACTBOM KOUTO 4pe3 CbTPYAHUYECTBO C [PYXECTBOTO
dvHaHCcoBWTE NpaBa, NPeAoCTaBeHN Ha LieHHUTE KHUXa, ca OTAENEeHN OT NpuUTexXaBaHeTo Ha LeHHUTe
KHWXa.

4.4. Undbopmauums no uneH 10, naparpad 1, 6yka "3" ot AQupektua 2004/25/EO Ha EBponeickus
napnamMeHT 1 Ha CbBeTa ot 21 anpun 2004 r. - npaBunarta, ¢ KOUTO ce perynupa HasHa4aBaHeTO
WM CMSIHaTa Ha YleHOBe Ha CbBeTa U BHAaCAHeTO Ha U3MEHEHUs B yYpeauTeriHUA JOoroBop

N3meHeHns n gonbnHeHWe B YcTaBa Ha APYXeCTBOTO ce npuemat OT obwoto cbbpaHue Ha
akumoHepute. CbrnacHo YcrtaBa Ha ,PogHa 3ems xonauHr’ ALl cbBeTa Ha AMpeKTopuTe ynpasnsisa u
npeactaensBa edekTMBHO OpyXecTBOTO nped Tpetn nuua. OBwoTo cbbpaHme Ha akumMoHepuTe
nsbvpa, HasHayaBa W ocBobOXOaBa 4NeHOBETE Ha CbBeTa Ha AMpeKkTopuTe W onpegens
Bb3HarpaxgeHuata uMm. YneHoseTte Ha C[ ce m3bupaT 3a CpPoK OT MET rogmHW, C U3KIMYEHVEe Ha
ynieHoBeTe Ha MbpBus Cl, KomTo ce n3bmpar 3a Cpok OT Tpy roauHun. YnerHoseTe Ha C[ morat ga 6baat
npensdnpaHun 6e3 orpaHUYeHus.

Hait-manko eqHa TpeTa oT uneHoBeTe Ha C[l TpsA6Ba Aa 6baaT HesaBucUMK Nuua. He3aBUCUMUAT YneH
Ha cbBeTa He Moxe fa 6bae:

1. cnyxuTten B Apy>eCTBOTO;

2. aKuMoHep, KOWTO npuTexaBa NPSKO MNWM 4Ype3 CBbP3aHu nuua Har-manko 25 Ha CcTo oT
rmacoseTe B O6LOTO CbbpaHve nnm e CBbP3aHo C APYXXeCTBOTO NULE;

3. nuue, KoeTo € B TpaVIHI/I TbProBCKM OTHOLLEHUA C APY>XKEeCTBOTO,

4. yneH Ha ynpaBUTENEH WU KOHTPOSIEH OpraH, MPOKYPUCT UMW CRYXWUTEN Ha TbProBCKO
APY>XeCTBO MNV ApYro opuandecko nuue no 1. 2 u 3;

5. cBbp3aHo nuue ¢ apyr YneH Ha CL Ha ApyXecTBOTO
4.5. Undbopmauums no uneH 10, naparpadc 1, 6ykBa "n" ot iupekruBa 2004/25/EO Ha EBponenckus

napnameHT un Ha CbBeTa ot 21 anpun 2004 r. - NnpaBOMOLLMA Ha YNeHOBeTe Ha cbBeTa, U no-
cneuunarnHo NpaBoToO Aa ce eMUTUpAT Unu U3KynyBaT obpaTHO akuum
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MpaBomowwmsTa Ha CbBeTa Ha anpekTopute n O6WoTO cbbpaHue Ha ,PogHa 3emsa xongunHr” ALl ca
pasnucaHu nogpobHo B YcraBa Ha [pyxecTBoTo. PeabT 3a B3emMaHe Ha pelleHust Mo nsgaBaHe U
00paTHO M3KynyBaHe Ha akLMK Ha OPY)XECTBOTO ca pernameHTupaHu B YcTaBa.

5. CbcTaB 1 (pyHKUMOHUPaAHeTO Ha aAMUHUCTPaTUBHUTE, YNIpaBUTENTHUTE U HaA30PHUTE OpraHm
M TeXHUTE KOMUTETU

KopnopaTtuBHoTO ynpasneHue Ha [pyXeCcTBOTO € cucTema C SCHO AeduHMpaHu yHKUMK, npaBa u
OTrOBOPHOCTM Ha BCWMYKM HMBA Ha YynpaBfeHue U CbLIOTO Ce OCblLUeCcTBABa Ha OCHOBaHa Ha
HOPMaTUBHO YCTaHOBEHA CTPYKTYpa, a MMEHHO:

. O6wo cbbpaHne Ha akuMoHepuTe
o CoBeT Ha gupektopute (C[l) Ha [pyxecTBOTO

O6wwoTo cbbpaHve Ha akuMoHepuTe ce CbCTOM OT BCUYKUM akLMOHEPU C NpaBo Ha rnac. YneHoseTe Ha
Apyrute ynpaBuTenHu 1 NpeacTtaBUTENHO OpraHn yyacteaT B obwoto cbbpaHne 6e3 npaBo Ha rnac,
ako He ca akumoHepu. OBLWOTO cbbpaHne M3MeHs 1 JonbrBa ycTaBa Ha APY>KeCTBOTO, yBenu4yasa u
HamansiBa kanuTtana, npeobpasyBa W npekpaTsBa ApYXecTBoTo, n3bupa, HasHa4yaBa 1 ocBoboxaasa
YrieHoBeTE Ha CbBEeTa Ha AMPEKTOPUTE M ONpeaenst Bb3HarpaxaeHusTa MM, HasHavasa M ocBoboxaaBsa
AVNIIOMUPaHN eKkcrnepT- cYyeToBOAUTENN, 0O00psBa roAuHUS CYETOBOAEH OTYeT, ocBobOXadaBa OT
OTrOBOPHOCT YNEHOBETE Ha CbBETA HA AUPEKTOPUTE U B3EMA APYrK pelleHnsa Ha 6a3a Ha HopMaTuBHaTa
ypegHa n YcTtaBa. PegbT u HaunHBLT 3a cBMKBaHe Ha OBLWOTO cbbpaHme Ha akunoHepuTe e ypeaeH B
YcTaBa Ha [ipyXeCTBOTO.

CwrnacHo YcraBa Ha ,PogHa 3ems xonauHr’ ALl CbBeTHT Ha QUpEKTopuTe ynpaBnsBea 1 npeacTaBnsea
edeKTNBHO OpYyXeCcTBOTO nNpes TpeTv nuua. YneHosete Ha C[ e ot 3 go 9 nuua u ce n3bmpat 3a cpok
OT MET roAuHu, C U3KIMYeHMEe Ha YneHoBeTe Ha NbpBust ClI, KouTo ce n3dupar 3a CPoK OT TPY FOOUHN.
UneHoBeTe Ha C[ morat ga 6bgaTt npeusbupann 6e3 orpaHudeHus. Hawm-manko egHa TpeTta oT
uyneHoBeTe Ha C[] Tpsbea ga 6bgaT HesaBucumK nvua. YCroBusaTa, Ha KOUTO criegsa Aa oTroBaps
HE3aBMCMMUAT YNEH Ha CbBEeTa Ha AMpeKkTopuTe ca onucaHu B Yctaea (4n.20). dyHkummte Ha CbBeTa
Ha AMpekTopuTe ca: - CBMKBaHe Ha 06LWWo cbbpaHne Ha pedoBHU M U3BBHPEOHW 3acefaHus, onpeaens
agMUHUCTpaTUBHATa CTPYKTypa Ha APYXeCTBOTO, PbKOBOAM OnepatuBHaTa CTOMaHCcKa OEWHOCT Ha
APYXXeCTBOTO CbIfacHO YcTaBa M HOpmaTuMBHWUTE pasnopenbw B cTpaHaTta, CKMuBa TPYAOBU U
rpaxxgaHCcKn JOroBopy C ynpaBreHCK1s mepcoHan u ap. nogpobHo onucaHu B Yctasa. MaucksanusaTa,
Ha KOWUTO criefBa Aa oTroBapAT uneHoseTe Ha C[ ca pasnucaHu B YcTtasa (4n.20).

B kayecTBOTO cu Ha MybnnyHO OpyXecTBO, CboOpa3HOo 3akoHa 3a He3aBUCKMMUSA (PUHAHCOB OAMWT U
HauwnoHanHusa kogekc 3a kopnopaTueHo yrnpasneHue B PogHa 3emsa Xongur AL dyHkunoHmpa OguTeH
KOMUTET, KOWTO € OTroBOpEeH 3a HabntogaBaHe Ha OMHAHCOBOTO OTYMTaHEe U He3aBUCMMUS PUHAHCOB
OOMT, KaKTO U Ha edeKkTMBHOCTTA Ha (YHKUMATA NO BBTPELIEH OAWUT M CUCTEMUTE 3a KOHTPOMM
ynpaBrieHne Ha PUCKOBETE B APY>KECTBOTO.

Ha O6wo cbbpaHme Ha akumoHepuTe Ha ApyxecTBoTo nposegeHo Ha 19.07.2017 r. no npeanoxeHune
Ha YnpaBuTenHus CbBET, akumoHepuTe mn3bpaxa 3a yneHoBe Ha OAWUTHUS KOMUTET criegHuTe nuua:
Cwuneua Emnnosa JackanoBa un [lecucnaea AtaHacoBa umntpoBa.

Ha O6wo cbbpaHue Ha akuMoHepuTe Ha ApPYXKeCTBOTO NpoBefeHo Ha 16.10.2020 r. no npegnoxeHue
Ha YnpaBuTenHus CbBET, akumoHepuTe m3bpaxa HoB uneH Ha OgutHusa komuteT: epraHa Kpymosa
AnekcaHgpoBa.

KomuteTbT npenopbyBa 3a M3bMpaHe perucTpupaHus oamMTop, KOMTO Oa W3BbPLIM He3aBUCUM
(bMHaHCOB OOMT Ha AOpPYXKecTBOTO M HabnogaBa HeropaTta He3aBUCUMMOCT B CbOTBETCTBME C
M3NCKBaHMATA Ha 3akoHa 3a He3aBUCUMUS (PMHAHCOB oauT M MexayHapoOHUs eTUYeH KoOeKkc Ha
NpodecnMoHanHnTe c4eTOBOAUTENN.

MaHngatbT U 6pOﬂT Ha 4neHoBeTe Ha OaUTHUSE KOMUTET ce onpepgena ot O6uwoTo 0b6paH|/|e Ha
akKUunoHepuTe.

OOUTHUAT KOMUTET OTUYUTa AeHocTTa cu nNpen O6LWoTo cbBpaHne Ha akLMoHepUTe BEOAHBX rOANLLHO.

OcCHOBHU (hyHKUMM HA OANTHUSA KOMUTET:
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2022 r.

- Aa Habniogasa npouecute No UHAHCOBOTO OTYUTAHE;

- Aa Habniogasa epeKTMBHOCTTA HA CUCTEMUTE 3a BbTPELLEH KOHTPON;

- Aa HabniogaBa e(PeKTMBHOCTTA Ha CMCTEMUTE 3a yrNpaBneHe Ha PUCKOBETE;

- 0a Habniogasa He3aBUCUMUSA PMHAHCOB oaMT Ha [pyXeCcTBOTO;

- pa cbbnogaBa 3a He3aBMCUMOCTTa Ha perucTpupaHus oauTop Ha [pyXecTBOTO CbrnacHo

nancksaHuaTa Ha 3HOO, kakTto 1 HabnogeHne BbpXy NPeaoCcTaBaAHETO Ha AOMbMAHUTENHU YCNyrn oT
CTpaHa Ha permctpupaHns oguTop/.

6. OnucaHme Ha noNMMTMKaTa HaA MHoroo6pasue, npunaraHa NO OTHOLUEHWe Ha
aAMMHUCTpPATMBHUTE, yNpaBUTENHUTE U HAA30pPHUTE OopraHu Ha ,,PogHa 3emsa Xonauur” All BbB
Bpb3Ka C acnekTu, KaTo Bb3pacT, Non unum obpasoBaHne u npocecroHaneH onuT, uenurTe Ha
Tasu NONMUTUKA Ha MHOroo6pasue, HAYMHBT Ha NPUITOXKEHUETO N U pe3ynTaTuTe Npe3 OTYeTHUA
nepuog;

.LoaHa 3ems XonguHr® ALl He npunara nonuMTuUKa Ha MHoroobpasve Mo OTHOLWIEHWE Ha
agMUHUCTPaTUBHUTE W YyNPaBUTENHUTE OpraHn Ha OpPY>XeCTBOTO BbB Bpb3Ka C acnekTu, KaTto Bb3pactT,
non nnu obpasoBaHue 1 npodecuoHaneH onut. CbrnacHo HopMaTMBHUTE ypeabu B CTpaHata Hama
n3nckBaHe gpyXecTBaTta Aa U3roTBAT M npunarat nonuMTrka Ha mHoroobpasue. ,PogHa 3ema XonguHr’
Al ce cTpemn ga cnasea yTBbpPAEHUTE MPUHLMNN HA aHTUOMCKPUMMHALMSA, Pa3BHOMOCTABEHOCT U
TONEPaHTHOCT npu ynpaeneHckuTe npouecn.Colio Taka ,PogHa 3emsi Xonguur’ AL Habensassa u
npenopbYBa 3a usbupaHe oT Hag3opHus CbBET, KaHOUAATM 3a YNEeHOBE Ha YNpaBUTENHUA CbBET, KaTo
B3emMa npeasua 6anaHca Ha npod)ecuoHanHU 3HaHMsa U yMeHusl, pasHoobpasHuTe KBanudukauum un
npodecnoHaneH OMUT Ha YNEeHOBETE B CbCTaBa Ha CbBeTa, HeobxoauMMy 3a ynpaBneHMeTO Ha
[pyxecTtBOTO.

OPYITA UHOOPMALIUA, ONPEOEJNTIEHA C HAPELOBA - ctrnacHo MpunoxeHue N2 2 KbM
yn. 10, 1. 1 ot Hapen6a Ne2 / 09.11.2021 r.

1. VIH(bopmauvm, AafeHa B CTOMHOCTHO M KOJIMYeCTBEHO n3paxeHme OTHOCHO npeagocTtaBeHUTe
ycnyru, ¢ noco4yBaHe Ha TeXHUA AAn B npuxoguTte OT HpO.CI,a)KGVI Ha eMUTEeHTa KaTo UAsio mn
nNPpOMeHuUTe, HaCTbNUINU Npe3 oT4YeTHATa chHchosa rogouHa.

Mopaau cneumduyHaTa gerHocT Ha ,PoaHa 3ema XonauHr® ALl kato Apy>KeCTBO OT XONAWHIOB TUM, TO
€ Haco4uMno CBOSiTa OCHOBHA AEWHOCT MPUOPUTETHO B MEHWIKMBHT Ha AbLUEPHU U acoumMmpaHu
NpeanpusiTUsi, Nopagu KOeTo CaMoCTOsiTENNHaTa My TbpProBcka OeWHOCT 3aemMa ManbK 4an oT obwuTte
npuxogun. [lenbT Ha KateropumTe NpUXoauTe B obLIMTE NPUXOOU, KAKTO U U3MEHEHUETO MM CNpPSMO
NPeaxo4HUsA OTYETEH NEPUOL, ca NocoYeHn B Tabnuvuarta no-gony:

fsn B fan B N3meHeHue
Mpuxoam 2022r. oBImTe 2021r. oBimTe cnpsiMmo

‘000 nB. npuxoay ‘000 nB. npuxoam npeaxonHus

nepvon B %

durHaHcoBM Npuxoamn 911 36.15% 653 17.92% 39.51%

Mevan6a ot npoagaxba Ha

WHBECTULMOHHN UMOTU - - 2222 60.99% (100.00%)

Mpuxoam oT Haem 58 2.30% 65 1.78% (10.77%)
lNpomsaHa B cnpaBeanueaTta

CTOMHOCT Ha MHBECTULIMOHHU MMOTU 1449 57.50% 703 19.30% 106.12%

Opyrn npuxoau 102 5.04% - - 100.00%

o6wo: 2520 100% 3643 100% (45.59%)

2. WHdopmauma OTHOCHO npuxoauTe, pasnpedeneHU Mo OTAENTHUTe KaTeropuu OenHOCTH,
BbTPELHM U BLHLUHM Nas3apu, Kakto U uHdopmMauus 3a U3TOUHULUTE 3a NPeaoCcTaBsAHEeTO Ha
YyCRnyru ¢ oTpassiBaHe CTeneHTa Ha 3aBUCMMOCT NO OTHOLLUEHMEe Ha BCeKN oTaeneH notpeburen.

MHdopmaLmsa OTHOCHO NpuxoanTe, pasnpeaeneHy no OCHOBHN KaTeropnn AemHOCTN:
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2022 r.
N3meHeHuUe
Mouxoau 2022r. 2021r. cnpsMmo
pion ‘000 nB. ‘000 nB. npeaxonHus

nepvoa B %

| ®nHaHcoBM npuxogu:

Mpuxoan ot guBMAEHTHU 640 49 1 206.12%
HeTtHa neyan6a oT onepauun ¢ prHaHCOBU

NHCTPYMEHTU 2073 2274 (8.84)%
Mpuxoam ot nNuxsu 911 653 39.51%
[pyrn prHaHCOBU NO3MLMK, HETHO (120) (155) (22.58)%
O6wo 3a rpyna | 3504 2821 24.21%

Il HeTeH pe3ynTaT OoT onepauuu ¢ UHBECTULUU
Meyan6a ot npogax6a Ha MHBECTULUM B ObLUEPHN U

acoummpaHu npeanpuaTus 974 342 184.80%
O6wo 3a rpyna ll 974 342 184.80%
lll Mpuxoam oT npogaxou

[Mpuxogw oT Haem 58 65 (10.77%)
O6wo 3a rpyna lll 58 65 (10.77%)

IV MpomsiHa B cnpaBegnmBaTa CTOMHOCT Ha
MHBECTULMOHHU UMOTHU

npOMﬂHa B crnpaBseannearta CTOWHOCT Ha

WHBECTULIMOHHN UMOTN 1449 703 106.12%
O6wo 3a rpyna IV 1 449 703 106.12%
o6wo: 5 985 3589 66.76%

*[NodpobHa uHhopmayusima e npedocmaseHa 8b8 huHaHCO8UST omyem.

3. Mudbopmaumsa 3a cknroYeHn ronemMm caernkm u TakMBa OoT CbLEeCTBEHO 3Ha4YeHne 3a AeMHOCTTa
Ha ApYy»XeCcTBOTO.

Ha 01 mapTt 2022r. ca npogagexun 1.21% ot akuuute Ha MNunguH Mponsptuc Musect AQCKL,.

Ha 14 mapTt 2022 r. ca npogagexu 2.22% ot akuute Ha MbvnguH MponbpTtuc Musect AOCKLL,.

Ha 06 anpun 2022r. ca npogageHnu 0.05 % ot akunte Ha Mbvnaud MponbpTtuc Mueect ACULL. AOCULL.
Ha 26 anpun 2022r. ca npogageHu 0.01% ot akuute Ha MwnauH MNponbpTtuc Musect AOCULL.

Ha 27 oHn 2022r. gpyxectBoTo Npugobmea octaHanute 5.00% ot kanutana Ha Xegyc ALl, ¢ KoeTo
cTaBa egHONMYeH COBCTBEHMK Ha Kanutana my.

Ha 28 tonn 2022r. ca npogagern 0.0001 % ot akunte Ha MbnguH MNponbpTtuc Nueect ACULL

Ha 25 HoemBpun 2022r. ca npogagenn 13,00% ot akuuTe Ha ArpobusHec Uctentc A.

Ha 9 gekemBpu 2022r. ca npogageHu 6.00 % oT akumTte Ha ArpobusHec WctenTtc AL,

Cpepn CcblUeCTBEHNTE CAEIKU ca Te3u, kacaeluy CBbpP3aHuTe nuua, KOUTOo ca onuMcaHu No-Aony B T. 4.

4. UHcbopmaumss OTHOCHO cpAenkuTe, CKMIOYEHU MeXAy eMUTeHTa UM CBbp3aHM nuua, npes
OTuYeTHUSA nepuoa, NPeAnoXeHUA 3a CKNYBaHe Ha TakuBa CAENKW, KaKTo U cAenku, KoUTo ca
M3BbLH obMYyarHaTa My AeMHOCT UMM CbLUECTBEHO ce OTKMOHSIBAaT OT Ma3apHUTe yCcrioBusi, No
KOUTO EMUTEHTBLT UMM HeroBO AbLUEPHO APYXECTBO € CTpPaHa C NoCoYBaHe Ha CTOMHOCTTa Ha
cAernkuTe, XxapakTepa Ha CBbp3aHOCTTa U Bcsika MH(opMauusa, HeobxoaMma 3a OLieHKa Ha
Bb3AeNCcTBMETO BbpXy (PMHAHCOBOTO CbCTOsIHWE HAa eMUTEHTA.
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FoguvweH nHauBMAyaneH aoknag 3a AeHocTTa
2022 r.

Cebp3aHnTe nuua Ha [IpyxecTBOTO BKMOYBAT COGCTBEHNLMTE, AbLLEPHU NPEANPUATUS KaKTO U KIo4oB
ynpaBneHcku nepcoHan. [pe3 roguHata [OpYXeCTBOTO € CKIOYBano CblLUECTBEHU CAEMKU CbC
CBbp3aHNTe CY NnLa, KakTo crieaea:

NMpepnocTtaBeHu 3aemu ot ,,PogHa 3emsa Xonauur® A[l Ha AbLepHU NpeaAnpUATUS:

Mpe3 2022 r. ,PogHa 3ema XonanHr Al npegocrass Ha ObLUEPHO ApYXeCcTBO 3aem Ao 12 057 xun. n..
Pa3smepbT Ha 3aemHaTa cyma npes 2022 r. e ysenudeHa o 19 000 xun. ns. HauncneHute npuxogu ot
nnxewu 3a 2022 r. ca 345 xun. ne. Kbem 31.12.2022 r. pa3amepsbT Ha rnaBHuuaTta e 18 157 xun. ns.

no.ﬂy‘-leHVI 3aemMm OT AbLUepPHUN NpeaAnpuUATUA.

CwbrnacHo goroBop 3a 3aeM, ckntoveH Ha 30 adyapu 2019 r., ,baymakc bbnrapua“ EOO[ npegocTtaes
Ha ,PogHa 3emsa XonauHr® ALl 3aem, konto kbM 31 gekempu 2022 r. e B pa3mep Ha 7 291 xun. nB. ¢
BKITHOYEHU NINXBMW.

Mpe3 2022 r. ,PogHa 3emst XonauHr‘ ALl nony4aea 3aem oT gbluepHoto ,XUT Xunepmapket“ EOO[ B
pasmep Ha 590 xun. nB, KonTo kbM 31 gekemBpun 2022 r. € B pa3amep Ha 595 Xun. nB. C BKOYEHN TNXBU.

Mpuxopn oT AMBUAEHTH:

C peweHue Ha CbvBeTa Ha gupektopute ,[MbnaunH MponbpTtuc NuBect ACWL, pasnpegens anBugeHT
pasmep Ha 297 xun. nB..

Be3Hanu4yHu coenku

Mpe3 2022 r. ,PogHa 3emsa XonanHr ALl HAMa n3BbpLLIEHN Be3HaANUYHN COENKN.

5. UHbopmauma 3a cbO6UTUA M NoKa3aTenun c HeobuuaeH 3a ,,PogHa 3ema XonguHr’ ALl xapakrtep,
MMaLM CbLLECTBEHO BNUSAAHNE BbpPXY AEMHOCTTa My.

B OopyxecTBOTO He ca HacTbnBanu cbouTUs ¢ HeobM4aeH xapakTep.

6. Uncdpopmaumsna 3a caenku BogeHn n3aBbHOanaHcoBoO

Hama caenku BogeHu n3BbHGanaHCcoBo.

MoeTtute oT [dpyXecTBOTO YCNOBHU aHraxumeHTu kbM 31 gekempu 2022 r. ca NOCOYEHU B roauLLIHUSA
nHauBMayaneH UHaHCOB OTYET B MOSICHEHME ,, YCNOBHW aKTUBMW M YCIIOBHM Nacuen’.

7. UHdpopmauma 3a 4ANOBU yYaCTUA Ha eMUTEHTA, 32 OCHOBHUTE My MHBECTULIMM B CTpaHaTa U B
YyX6MHa (B LeHHU KHWXA, (PMHAHCOBU MHCTPYMEHTU, HemaTepuariHu akKTUBU U HeABWXUMM
MMOTM), KAKTO U UHBECTULMUTE B AANOBU LLeHHU KHUXXa U3BbH HeroBaTa MKOHOMUYeCKa rpyna u
MU3TOYHULMUTE/HAaYNHNUTE HA (pUHaAHCKpPaHe

OpyxXecTBOTO MMa crnegHUTe UHBECTULUUN B AbLUEPHU NpeanpuUAaTUA:

Ume Ha aobLEepHOTO CrtpaHa Ha 2022 2022 2021 2021
npegnpusaTne yuypeasiBaHe yyactue yyactue

Xun. nB. % Xun. nB. %
MbnavH MponbpTuc NHBecT 5 o o
AICVIL| bnrapus 34 080 89.30% 35438 99.98%
ArpobusHec Uctentc ALl Bvnrapus 19612 63.09% 25917 98.35%
Xepyc Al Bvnrapus 18 856 100.00% 16 763 95.00%
XUT Xunepmapket EOO[ Bvnrapus 2 586 100.00% 2 586 100.00%
Purenn Mapk Mucuonme Bbrapusi 3410  100.00% 3410 100%
EOO[O

78544 _ 84114
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OblepHnTe NpeanpuaTna ca oTpa3eHn B UHAUBMAYaNHUA oMHaHCOB OTYeT Ha [pykecTBOTO No MeToaa
Ha cebecTtorHocTTa. Npe3 2022 r. [ApyxeCcTBOTO € U3BBLPLUUIO NPOBEPKA 3a UHAMKaLUMK 3a obesueHka
Ha ObluepHUTe NpeanpuaTusa. 3a vacT oT Tax 6sxa M3BbpLUEHM OeTalnHu TectoBe 3a obesleHka u
Bb3CTaHOBMMAaTa UM CTOMHOCT € Gelle onpeaeneHa Ha 6a3aTa Ha OLleHKU Ha cnpaBefnMBaTa CTOMHOCT,
N3BBbPLLEHM OT HE3AaBUCKMMUN BBHLUHM NULEH3NpaHmM oueHuTenun. B pesynTtaT Ha aHanu3a PbKkoBOACTBOTO
Ha [pyXeCTBOTO Hanpasu 3aknioveHue, Yye He ca Heobxoammm obe3LeHKM Ha UHBECTULMUTE B AbLUEPHU
apyxectsa kbM 31.12.2022 r. Bb3cTaHOBMMaTa CTOMHOCT € onpeerneHa Ypes npunaraHeTo Ha Metoaa
Ha NasapHuTe aHano3u, MeToda Ha AMCKOHTMPaHWUTE NapuyHM NOTOLM U MeToda Ha YyMcTaTa CTOMHOCT
Ha aKTuBuTe.

LAvwepHo npednpussimue Xedyc AL

Mpe3 2014 r. OpyxeCcTBOTO 3aKynyBa nNakeT akuuu, npeacrasnasamn 65% ot kanutana Ha ,Xegyc Al
C MHBECTULMOHHA Lien.

Ha 19 cespyapn 2018 r. pyxecTtBoTOo Nnpuaobmea gonbnHutenHo 17,781 6p. akuuun OT KanuTana Ha
ObLUEPHOTO cn apyxecTBo ,Xeayc* Al n 49noBoTo My ydactme ce yBenuyasa ot 65% Ha 95%.

CepanuweTo Ha ,Xeagyc* Al e rp. Cocbus, byn. "Bnagummnp Basos" Ne83.

Ha 27 woHn 2022r. [pyxecTBoTO Manka npugobusa octaHanute 5.00% ot kanutana Ha Xegyc A[l, ¢
KOeTO cTaBa eQHOnuYeH COOCTBEHMK Ha kanuTana my.

AbwepHo npednpusmue AepobusHec icmetime AL

C peweHne Ha CbBeTa Ha aupektopute Ha PogHa 3emsa XonguHr AL ot 17 oktomBpu 2016 .
[pyXecTBOTO yypeasiBa €4HONUYHO, Ype3 npedocTaBsHEe Ha anopTHa BHOCKa 3a hopMupaHe Ha
KanuTana HoBO ApyxecTBo ,ArpobusHec Uctentc” ALl, cbC cepganuie n agpec Ha ynpasreHue: rp.
Hobpuy, yn. Tpetn mapt Ne 47, peructpupaHo B AreHumsaTa no BnucBaHuaTa ¢ EUK 204311424.
AnopTHaTa BHOCKa NpeacTaBnsiBa HEABMWKUMW UMOTU COBCTBEHOCT Ha [lpyXeCTBOTO, HaxXOAsLWM ce B
rp. Kioctengun, lNosey, [Jo6pny n Twprosuwe ¢ 6anaHcoBa ctonHocT 29 864 xun. ne. Ha 31 oktomepu
2016 r. anopTHaTa BHOCKa € BnucaHa B AreHumusita no BNMCBaHMATa KbM TbpProBCKUSA PErNCTbP.

CepanuweTto Ha ArpobusHec Uctentc ALl e rp. Jobpuy, yn. "Tpetn mapt" Ned7.

Mpe3 2019 r. uHBecTnuuATa B ArpobusHec Nctentc ALl e obesueHeHa ¢ 351 xun. nB. 0o pa3Mmepa Ha
HETHWUTE aKTUBMW Ha NPeaAnpUATUETO.

Ha 11 mapT1 2020 r. ,PogHa 3ems XonauHr” A[l B ka4eCTBOTO CY Ha €4HONUYEH COBCTBEHUK Ha KanuTana
Ha ,ArpobusHec Vcrtentc" Al yennyaea kanutana Ha ,ArpobusHec Vctentc" ALl ot 27 637 900 nB. Ha
31 637 900 nB. ype3 nsgasaHe Ha HoBu 4 000 000 6posi 0OBMKHOBEHW NOMMEHHW aKLUK C NPaBo Ha rnac
C HOMUWHarnHa cTorMHocT 1 neB Bcsika akumsi. Beuykn HoBo emuTtnpari 4 000 000 6post akuum ce 3anuceBaT
OT eJHONU4YHMUSA cOOCTBEHUK Ha kanutana ,PogHa 3ems XonguHr’ ALl ype3 M3BbpLUBaAHE Ha napuyHa
BHOCKa B pasmep Ha 4 000 000 nB.; Ha 30.12.2020 r. OpyxecTtBoTO € npogano 1.65% ot kanuTtana Ha
ArpobusHec Victentc ALl, B pe3yntaT Ha KOeTo e HaMarnsan Aena B kanutana my.

Ha 11 mapt 2021 r. ,PogHa 3emsa Xongunr ALl npogasa 1 040 xun. akumm OT Kanutana Ha AblepHOTO
~ArpobusHec Uctentc” ALl, npeacrasnasawm 3,29%.

Ha 21 tonun 2021 r. pyxecTtBoTo npogaea 3 160 xun. akumu npegcraenasawm 9.99% ot kanuTtana Ha
,ArpobusHec Uctentc” ALl B pe3ynTaT Ha KOETO HamansiBa y4acTUeTO MHBECTMUMATA B AbLIEPHOTO
OPY>XECTBO.

Ha 22 tonn 2021 r. OpyxecTBOTO NpoAaBa 646 xun. akuumn npegcraenasawm 2.04 % oT kanuTana Ha
LArpobusHec NUctentc” AL.

Ha 25.11.2022r. ca npogagexun 4 425 xun. akumn npeactaenssawm 13,99% o1 kanutana Ha
“ArpobusHec Uctentc” AL.
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Ha 09.12.2022r. ca npogagexun 1 880 xun. akumm npeacrasnasawm 5.94% ot kanuTtana Ha
“ArpobusHec Uctentc" AL

LbwepHo npednpusmue [NwnduH lNponspmuc Mheecm ALCUL]

Ha 14 despyapu 2019 r. OpyxectBoto npugobusa 100% ot kanutana Ha “lMenguH JlanbHe pyn”
ALCWLL. Ha 8 tonn 2019. e ocbliecTBEHA NPOMsSIHA HA HAMMEHOBAHMETO Ha APY)KECTBOTO, KaTO HOBOTO
HanmeHoBaHue e MNbnguH MponbpTtuc MHBect ALCUL. Ha 13 maii 2019 r. PogHa 3emst Xonguir ALl
npopgasa 300 6pos oT akumute Ha Apyxectso [MbnauH Mponbptuc Muesect AQCUL n asnosoto my
yyacTtue ce Hamansia Ha 99.98%.

CepanuweTo Ha MbnguH MponbpTtuc MuBect ALLCUL e rp. Codous, yn. "dpeaepuk XKonmo Kropu" Ne20
eT.10.

Kbm 31 pekemBpu 2019 r. [Ipy>kecTBOTO € NpegocTtaBuno nog dopmata Ha obesnedeHne No 4OroBop
3a peno Ha UeHHM KHwka oT 23 gekemspu 2019 r. 127 800 akuum Ha lMbnguH MponbpTtnc UHBecT
ALCWL, kaTo 3ana3Ba npaBaTa Cu Ha rnac.

C peweHune Ha O6woTo cvbparue Ha MbnguH MponbpTtnc Uueect ALCUL o1 3 toHM 2019 1. e npueTo
pelleHve 3a cTapTupaHe Ha npoueaypa no yBenMyeHUeTo Ha kanuTtana ¢ usgasaHeto Ha 18 000 000
akuum ¢ HommHan 1 neB M eMUCUMOHHA CTOMHOCT 2 neea. Ha 21 despyapu 2020 r. nybnuyHoTo
npegnaraHe Ha emMucusaTa € NpUKNiYuno, kato ca 3anucann 17 999 999 akumun Ha obwa cTorHocT 35
999 998 nesa. BcuykuTte akumm 3a 3anucadm ot PogHa 3ems XonguHr A[l, kato ¢ Tasum cyma e
yBenuyeHa nHeectuuuaTa B Menamd MNponbptuc NMHesect AOCUL.

Ha 20 anpun 2022 r. OpyxecTtBoTO npogasa 100 xun. akumm oT Kanutana Ha ,[TenauH MNponbpTtuc
MueecT AICULI.

Ha 22 tonn 2022 r. PogHa 3ems XonauHr Al npogaBa 127 800 akuuu oT kanutana Ha ,[MbnguvH
MponbpTtnc NHBecT* ALCULL.

Ha 14, 18 n 19 oktomepu 2022 r. PogHa 3ema XonawHr AL npogasa obwio 1 151 xun. akumm ot
kanuTtana Ha ,[MbnguH Mponbptuc NueecT* ADCUL, npeactaBnsBawm 5,96% oOT BCUYKM akuuu.

C peweHune Ha CbBeTa Ha gupektopute ,[MbnauH Mponbptuc Uuesect” AOCULL pa3snpegens npes 2022 r.
AVBUAOEHT B pa3mep Ha 49 xvn. nB..

KbMm 31.12.2022 r. PogHa 3ems XonauHr ALl e 3anoxuna kato obesneyeHune no 6aHKoOBU 3aeMU akLMmUTe
B ObluepHoTo npenpuaTtue MNunguH MponbpTtuc Musect AQCULL.

LbwepHo npednpusmue XUT Xunepmapkem EOO/]

Ha 2 centemBpu 2019 r. e cknioYeH JOroBop 3a NPexXBbPrisiHe Ha APY>KEeCTBEHN AAroBe, cnopes KOMTo
PogHa 3ems XonauHr Al npugo6usa 100% ot kanutana Ha XUT Xunepmapket EOOL. Ha 9 centemspu
2019 r. 06CcTOATENCTBOTO € BNMCaHO B AreHumsTa no BNMcBaHWSATa KbM TbProBCKUS PerncTsp.

Cepanuweto Ha ,XUT Xunepmapket* EOO[ e rp. Cocus, 6yn. "Bnagnmmp Basos" Ne83.

Mpe3 2021 r. dpyxecTBOTO € nonyyuno amsuaeHty B pasmep Ha 1 000 xmn. ne. (2020 r.: 1 000 xun.
nB ot ArpobusHec Wcrtentc ALl

Apy>XeCTBOTO HAMA YCINOBHMW 3a0bIMKEHNS UMW APYTU MOETU aHTaXXUMEHTU, CBbP3aHN C MHBECTMLNN B
AbLUEepHN OpyXecTBa.

LHvswepHo npednpusmue Pumedn MNMapk MucuoHuc EOQ/[

Ha 25 mapt 2021 r. OpyxectBoTo npuaobuea 100% ot kanuTtana Ha “Putenn Mapk Mucnonunc” EOOQ.
c kanutan 10 000 nB..
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Ha 31 mapt 2021 r. ,PogHa 3ema Xonguur’ ALl B Ka4eCTBOTO CU HA €AHONUYEH COOCTBEHNMK Ha
kanuTtana Ha ,Putenn Napk Muconuc" EOO[] ysenu4yaBa kanutana Ha ,Puteinn Napk Muconuc "
EOO[ ot 10 000 nB. Ha 3 410 000 nB. 4pe3 napruyHa BHOCKa.

dunHaHCOBMU aKTUBM
2022 2021
XWUN. NB.  Xun. nB.

[ObAroBu MHCTPYMEHTU MO amopTMU3MpaHa CTOMHOCT:

durHaHCOBW aKTUBM NO aMOpTU3NpaHa CTOMHOCT 15175 19 852
B3semaHus oT cBbp3aHu nuua 35 650 24 637
Mapu 1 napnyHu ekBmMBaneHTn 21 47

50 846 44 536

®drHaAHCOBM aKkTMBW MO crpaBeniMeBa CTOMHOCT B
neyanbara unu 3arybaTta

HekoTrpaHn kanutanoBn NHCTPYMEHTMN 18 195 17 522
BopcoBu kanuTanoBu MHCTPYMEHTHU 4 252 9 250

22 447 26772
®dPuHaHCOBU aKTUBHU 73 293 71 308

MHBECTULUNOHHM UMOTHU

MHBECTULUMOHHMTE MMOTU Ha [pyXecTBOTO npeacTaBnsBar 3eMuM W Crpagn U ce oTyuTaTt no
cnpaBegnuea ctolHocT. Kbm 31.12.2022 r. 6anaHcoBaTa CTOMHOCT HA WHBECTULMOHHUTE MMOTMU €
49 345 xun. ne.

MpomeHuTe B 6anaHcoBUTE CTOMHOCTU, NpeacTaBeHn B oT4yeTa 3a PUHAHCOBOTO CbCTOsSIHME, MoraT aa
6baaTt 0600LLEeHN, KakTo crneasa:

3emu Crpagm O6uwo

‘000 n.. ‘000 nB. ‘000 n..

BanaHcoBa cTonHocT KbM 1 aHyapu 2022 1. 19 956 27940 47 896
HeTHa neyanba oT npomsiHa Ha cnpasegnueaTa

CTOMHOCT 558 891 1449

BanaHcoBa cToMHOCT kbM 31 gekemBpu 2022 r. 20514 28 831 49 345

Mpuxogute ot Haemu 3a 2022 r. ca 58 xun. n.. (2021 r.: 65 xun. nB.).

8. UHcopmaumusas OTHOCHO CKIlOYEeHUTe OT eMUTEHTa, OT HeroBo AbLUePHO APYXKECTBO MU
APYXeCcTBO MaiKa, B Ka4eCTBOTO MM Ha 3aeMornory4yaTtenu, 4OroBopu 3a 3aeM C NOcCo4YBaHe Ha
ycrnoBusiTa Nno TAX, BKIIOYUTENHO Ha KpalHUTE CPOKOBe 3a U3nrawiaHe, KakTo M UHdopMauus 3a
npeaocTaBeHU rapaHUUM U NoemMaHe Ha 3agbIKeHus

PogHa 3emsa XonauHr ALl e KpeauTonony4vaten no crnegHUTe 3aeMu, npeaocTtaBeHn ot
AbLUEPHU NPeANPUATUA:

CovrnacHo poroBop 3a genoswut, ckntodeH Ha 30 sHyapu 2019 r., ,baymakc Bwnrapua“ EOOL
npepoctaes Ha ,PogHa 3emsa XonauHr ALl 3aem, no konto kbM 31 gekemspu 2022r. 3agbIHKEHNETO
Ha OpyXecTBOTO KbM ,baymakc Bwnrapua“ EOO[ B pazmep Ha 7 291 xun. nB. C BKIOYEHU NIUXBU. .
roanWHUA NMXBEH NPOLEHT € B pa3mep Ha 2.8% 1 ycBoeHaTa rmaBHULA 1 HaTpynaHUTe NUXBW crieaBa
Oa 6baaTt nannaTeHn egHokpaTHO Ha AaTtaTa Ha nagexa. CpokbT Ha gorosopa e 1 roguHa.

PopgHa 3emsa Xonauur ALl e kpeguTononyyaren no cregHuTe 6aHKOBU 3aeMu:
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2022r.

Kpeaut oBbpapadT ¢ numuT 3a nonsBaHe KkbM 31.12.2022 r. -55 600 xun. nB..

JInxeeH npoueHT — 2,2 %

Mapex —11.10.2025 .

MoracuteneH nnaH — eQHOKPATHO NoracsaABaHe Ha nagex
Banyta — neBsa

Obnr no kpeguta kbm 31.12.2022 r.: 55 452 xun. ns..
O6e3neyeHus:

MbpBa No pea 4OroBopHa unoTeka BbpXy COOCTBEHW HEABWXUMM UMOTU, Haxoaswm ce B Jobpuy,
Crtoxep, YumpnaH, c. XKernapuu, c. NoskoBo, KocteHeu, botesrpag u Byprac.

BaHKkoB KpeauT B pa3mep Ha 6 857 xun. nB.:

JInxseH npoueHT — 2.2%

Mapex — 26.01.2024 .

MoracuteneH nnaH — eQHOKPATHO MoracsABaHe Ha Nagex.

Banyta — neBa

Obnr no kpeguta kbm 31.12.2022 r.: rmaBHuua — 6 493 xun. ne.

O6esneyveHune — MNbpBK No peg ocobeH 3anor, BnMcaH no pega Ha 303 Bbpxy 1 050 000 6pos
akumm ot kanuTtana Ha NbvngvH MponbpTrc NMuesect ACUL, MNbpBa no peg AoroBopHa unoTteka
BbpPXy COOCTBEHM HEABWXKUMM UMOTU, HAXOOALWM Ce B rp.XackoBO U MMOTK B rp. Tbproeuiie,
cobcTBeHOCT Ha ablepHoTo Putenn Mapk Mucmonne EOOL.

BaHkoB kpeauT B pa3mep Ha 1 200 xun. nB.:

JInxseH npoueHT — 2.2%

Magex —29.12.2031 .

MoracuTeneH nnaH — egHOKPAaTHO NnoracsBaHe Ha Nagex.

Banyta — neBa

Ownr no kpeguta kbm 31.12.2022 r.: rmaBHuua — 1 201 xmn. n..

O6GesnedeHne — lNbpBa MO ped OOroBOpHA MMNoTeka BbpXy COOCTBEHW HEABWXWMWU UMOTMH,
Haxogswwm ce B rp.bsana.

Kpeaut oBbpapadT ¢ nMMUT Ha non3BaHe KbM 31.12.2022 Ha 19 000 xun. nB.:

JlnxeeH npoueHT — 2.2%

Mapex — 16.04.2024 .

lMoracuTeneH nnaH — egHOKPaTHO NoracsABaHe Ha Nagex.

Banyrta — nesa

Obnr no kpeguta kbm 31.12.2022 r.: rmaBHuua — 18 273 xun. ns.

O6esneyveHune — NbpBa N0 pes 4OroBOpHA UMOTEKa BbPXY HEOABMXUMU UMOTU, HAXOASLMN Ce B
rp.Kioctengun, rp.Jo6puy,rp. Tbprosuwe, rp.Jlosey, cobcTBeHOCT Ha AbLlepHOTO ArpobusHec
Nctentc AL.

3aabmKeHNeTOo No Nony4YeHns KkpeguT oBbpapadT € Bb3HUKHANO B pe3ynTaT Ha 3aMecTBaHe B AbIT Ha
ArpobusHec Wctentc ALl B kpas Ha 2021 r. B pesyntaTt Ha 3amecTBaHeToO B ObNr [pyXeCcTBOTO noema

usnoTo

oon

3agbimKeHne KbM Kpegutopa (nosicHeHne 27 n 28).

UraumoHeH 3aem B pa3mep Ha 30 000 xun. nB.:

Ha cBoe 3acepanune ot 4 mapt 2020 r. CbBeTbT Ha gupektopute Ha PogHa 3emsa XonguHr All B3e
pelleHWe 3a M3gaBaHe Ha emucusi 6esHanuyHuM, cBoboaHoNpexBbpiseMn, obesnedeHn obnuraumm c
obuwa HommuHanHa ctorHocT 30 000 xun. nB. 3a cpok oT 9 roguHn 1 roamHa nuxea ot 3.6%. Emucusata
obnuraumm e pernctpupaHa B LleHtpaneH Oeno3sutap A Ha 6 mapT 2020 r.

ISIN — BG2100003206
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Pa3mep Ha obnuraumoHHus 3aem — 30 000 000 ne.
Bpow Ha obnuvrauuute — 30 000 6pos
JInxseH npoueHT — 3.6%
Mapex — 06.03.2029 .
[MNoracuteneH nnaH — 2 NbTU rOAULLHO Ha BCekn 6 meceua.
Banyta — neBa
Obnr no kpeguta kbm 31.12.2021 r.: rasHuua - 30 000 xun. nB..
e (OO6esneyeHue - 3acTtpaxoBka ,OONUrauuMoHHN emumcun® Ha  BCMYKO  MnawiaHus Mo
obnuvralmoHHaTa eMmncus cpeLlly puck OT Heus3nbrHEHMe.

UHBecTULMNOHEH 6aHKOB KpeauT B pa3amep Ha 8 700 xun. neBa

JlnxeeH npoueHT — 2,8%

Mapex — 31.12 2023 .

MoracuTeneH nnaH — eQHOKPaTHO MNoracsiBaHe Ha nagex

Banyta — neBa

Obnr no kpeguta kbm 31.12.2020 r.: 8 530 xun. ns..

Obe3neveHne — ocobeH 3anor OBMXUMKW Belwn/ CTOkM, B pasMmep Ha 4 140 xun. neeBa KbM
31.12.2022 rog.

KpeouT oBbpapadT B pasmep Ha 3 600 xun. neBa
JInxseH npoueHT — 4.5%
o [lapgex — gekemBpu 2026 .
e [loracuteneH nnaH — egHOKpaTHO MoracsiBaHe Ha nagex
e Banyta- nesa
e [vnrno kpeguta kbm 31.12.2020 r.: 3 596 xun. n..
e Ob6esnevyeHne — NbpBa NO pes A4OroBOPHa UNOTEKa-TbProBCKN KOMMIEKC XacKoBO

KpeantHa nuHuA 3a non3BaHe Ha oBbpAapadT ¢ NMMUT 3a nonsBaHe 2 656 xun. eBpo
e JluxeeH npoueHT — 4.7%
Magex — pekemspu 2026 r.
MoracuTeneH nnaH — eQHOKPaTHO MNoracsiBaHe Ha nagex
Banyta — eBpo
Obnr no kpeguta kbm 31.12.2021 r.: 2 563 xun. eBpo.
OGesnevyeHne — NbpBKU MO pen 3anor Ha CTokM B 06OpOT ; BTOpa NO ped uMnoteka TbproBCKU
KOMMIEeKC XackoBO

Kpeaut ¢ numut 3a nonseaHe 5 652 xun. nesa
e JluxeeH npoueHT — 4.39%
Magex — man 2023 r.
MoracuTeneH nnaH — eQHOKPaTHO MNoracsiBaHe Ha nagex
Banyta — neBa
Obnr no kpeguta kbm 31.12.2021 r.: 868 xun. ne..
Ob6esneyveHne — NbpBu NO peq 3anor Ha [MA, BTOopu 1 TpeTu No peAd 3anor Ha B3eMaHus no
OOrOBOPU 3a NU3VHI HA HEOBWXUMUN UMOTH.

Kpeaut oBbpapadT ¢ numut 3a nonsBaHe 15 842 xun. neBa
e JluxeeH npoueHT — 2.8%
Mapex — despyapu 2026 .
MoracuTeneH nnaH — egHOKPaTHO MoracsiBaHe Ha nagex
Banyta — neBa
Obnr no kpeguta kbm 31.12.2021 r.: 14 433 xun. ns..
ObesnevyeHne — NbpBK No peq 3anor Ha JMA, BTopu no pes 3arnor Ha CTOKMU.

MHBecTUMLMOHEH KpeauT B pa3mMep Ha 9 030 xun. neBa ¢ HenoraceHa rnaBHuua Kbm 31.12.2022 Ha
9 030 xun. neBa:
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e JlnxBeH MpPOLEHT — MPOMEHNNB NIUXBEH MNPOLEHT, uaumcrneH kato cbop ot PJIMKKK, unsato
CTOMHOCT KbM aTtaTa Ha ckntoyBaHe Ha gorosopa e 0,79 + Hagb6aska 1,41 nyHKTa, HO HE NO-Marnko
oT 2,2%

o [lagex —24.06.2031r.

e [loracuteneH nnaH — rpatnceH nepuog o tonn 2023 r., 95 mecevHn noracnTenHM BHOCKN no 71

300 nB. n okoH4aTenHa noracutenHa BHocka Ha 24.06.2031 r. B pa3mep Ha 2 256 500 nB.

e Banyrta - nesa

e [bnr no kpeauta kbM 31.12.2022 r.: rmaBHmua — 9 030 xwun. nB..

e OO6e3neyeHmne — [MbpBa No pea AOroBOpHA UNOTEKA BbPXY HEABWXUMWU MMOTU, HAXOOALM CE B
c. Cs.Hukona, rp. MNne.eH, rp. Ambon u rp. BapHa, cobcTBeHocT Ha MbnauH Mponbptuc UHBeECT

ALCUL,

Kpeaut oBbpapadhT ¢ nMMUT Ha non3BaHe KbM 31.12.2022 Ha 8 700 xun. neBa:

JInxeeH npoueHT — 2.8%
Magex — 31.12.2023 r.
lMoracuTeneH nnaH — eQHOKPaTHO NoracsiBaHe Ha Nagex.
Banyta — neBsa
Owvnr no kpeanta kbm 31.12.2022 r.: rmasHuua — 8 530 xumn. nB.
e Obe3sneyeHne — ocobeH 3anor ABWKUMK BeLLn/ CTOKUTE B MarasumHuTte , B pasmep Ha 4 140 xun.
nesa kbm 31.12.2022 rog.

9. UHdopmaumnsa OTHOCHO CKIOYEHUTE OT €MUTEeHTa, OT HEeroBo AbLIEPHO APYKECTBO WNU
APYKeCcTBO MaKKa, B KayeCTBOTO UM Ha 3aemopaTernv, AOroBOpu 3a 3aeMm, BKITHOYUTESNTHO
npegocTaBsiHe Ha rapaHLMu OT BCAKaKbB BUA, B TOBa YNCIO Ha CBbpP3aHu nuua, ¢ nocoysaHe Ha
KOHKPETHUTE YCNOBUA MO TAX, BKIHOUYMTENHO Ha KpaMHUTE CPOKOBE 3a nnaiwjaHe, U LenTa, 3a
KOATO ca 6unu oTnycHaTtm.

NMpepocTtaBeHu 3aemu ot ,,PogHa 3ems Xonguur* A[l Ha AbLepPHU NpeanpuUATUs:
MpedocmaeeHu 3aeMu Ha ObWepHU NpeonpusimMus:

~AegpobusHec cmetmc“ A

CobrnacHo goroeop 3a 3aeM, ckntodveH Ha 07.12.2020 r., ,PogHa 3emsa XonauHr® ALl npegoctaesa Ha
ArpobusHec Uctentc ALl 3aem B pasmep go 500 xun. nB. 3a cpok ot 1 roguHa. lpe3 2020 r.
OpyXecTBOTO e npedocTaBuno cyma B pasmep Ha 436 xun. fB., OT KOATO € noraceHa cyma B pasMmep Ha
33 xun. nB. npe3 nepvopa. [oAMWHMAT nMxBeH npoueHT e B pa3mep Ha 4%. [NlagexbT Ha
npepocTtaBeHus 3aem e 07.12.2021 r. NMpe3 2021 r. 3aemMbT € N3LAN0 NoraceH.

CwrnacHo PamkoB gorosop ot 13.05.2021 r. PogHa 3ema XonauHr ALl npegoctaBa Ha ArpobusHec
Uctentc ALl 3aem B pasmep o 4 500 xmn. nB. CbrnacHo AHekc 1 n AHekc 2 KbMm PamkoB 4oroBop oT
13.05.2021 r. 3aeMHaTa cyma ce npomMmeHs 1 ctaBa Ao 9 000 xun. ne. Hauyncnenn ca npuxoam ot NUXsu
B pa3mep Ha 104 xun. nB npu nuxseH npoueHT 3.5%. KbM kpas Ha 2022 r. B3eMaHeTo BKI1. IMXBUTE € B
pasmep Ha 17 386 xun. ns.

CovrnacHo Jdorosop 3a 3amectBaHe B gbnr ot 31.12.2021 r., PogHa 3emsa XonguHr ALl noema gbnra Ha
ArpobusHec Wctentc AL no 6aHkoB kpeauT oBbpapadT. PasamepbT Ha abnra € 17 464 xvn. nB. KbM
JaraTta Ha 3aMecTBaHe, a CPOKbT Ha noracsieaHe e gorosopeH ao 31.12.2023 r. ArpobusHec Vctentc
ALl obmkun v roguwHa nuxea 2.5%. 3aemMbT e obe3neyeH.

XUT Xunepmapkem EOOL

CbrnacHo goroeop 3a 3aeM, ckrtoyeH Ha 09.10.2020 r. ,PogHa 3ems XonguHr ALl npegocTtaest Ha Xut
Xunepmapket EOO/] 3aem B pasmep oo 130 xun. nB. 3a cpok oT 6 meceua. [Npes 2020 r. pyxecTBOTO
€ npepocTtaBuno cyma B pasmep Ha 125 xun. nB. ogunHUA NUXBEH MPOUEHT e B pa3mep Ha 3%
MagexbT Ha npegocTaBeHus 3aem € 31.03.2021 r. Mpes 2021 r. 3aeMbT € U3UAN0 NoraceH.
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Pumedin NMapk MucuoHuc EOQO/]

CovrnacHo goroeop 3a 3aem, cknoveH Ha 31.03.2021 r. ,PogHa 3ems Xongunr® Al npegocTtaBs Ha
Puteinn Mapk Mucnonnc EOO[] 3aem B pa3mep Ha 682 xun. nB. 3a cpok oT 6 meceLa. [0aMLIHNS NUXBEH
npoueHT e B pa3mep Ha 3% Kbm 31.12.2022 r. 3agbmxeHueTo Ha Putenn Mapk Mucmuonuc EOQO[ e 33
XWn. ne.

10. AHanNu3 Ha CbOTHOLUEHNETO MeXAy NOCTUrHaTuTe PMHAHCOBW pe3ynTaTu, OTpa3eHW BbB
coMHaHCOBUA OTYeT 3a (pMHaHcoBaTa roAuHa, U MO-paHO NyGNUKyBaHM MNPOrHO3W 3a Te3un
pesynratu.

Mpes 2022 r. [pyxecTBoTo He € nybnukyBano nporHo3n 3a cumHaHcoB pesyntat 3a 2023 r.
CobLueBpeMeHHO, NyOrMYHO OMOBECTEHUTE HAMEPEHUST Ha [l pyXeCTBOTO ca U3NbIHEHN W NflaHMpaHuTe
uenu ca nocTurHaTw.

11. AHanuM3 ¥ oueHKa Ha NoMMTMKaTa OTHOCHO ynpaBfieHMeTO Ha (PMHAHCOBUTE pecypcu C
nocoysaHe Ha Bb3MOXHOCTUTE 3a OGCrNyXBaHe Ha 3aAbIIKeHUsTA, eBeHTyaslHuTe 3annaxuv u
MepKN, KOUTO eMUTEHTLT € Npeanpuen unu npeacTou Aa npeanpueme ¢ orren oTCTPaHsABaHeTo
um

I py>XecTBOTO yCMNeLLIHO ynpaBsnsiBa pMHaHCOBUTE CU PECYPCU U HOPMASTHO M CBOEBPEMEHHO 0GCNyKBa
3a4bIDKEHUATA CU.

12. OueHKa Ha Bb3MOXHOCTUTE 3a peanu3auus Ha UHBECTULMOHHUTE HaMepeHUsl C NOoCoYBaHe
Ha pasmepa Ha pasfnonaraemMuTe CcpeacTBa M OTpas3siBaHe Ha Bb3MOXHUTE MPOMEHU B
CTpyKTypaTa Ha PJMHaHCMpaHe Ha Ta3u OeNHOCT.

,D,py)KeCTBOTO e peanunanpa NMHBECTULMOHHNTE CU HaMepeHUsa 4Ypea CcoBCTBEHM 1 3aEMHMU cpencrtea.

13. UHchopmauma 3a HacTLNUU NPOMEHU Npe3 OTYETHUA Nepuon B OCHOBHUTE MPUHLMNM 3a
ynpaBrieHne Ha eMUTEeHTa U Ha HeroBaTa UKOHOMMYeCKa rpyna.

Mpe3 2022 r. He ca HacCTbNWIM MPOMEHU B OCHOBHUTE MPUHLMMM 33 YNpaBneHne Ha eMUTeHTa.

14. UHdpopmaumsa 3a OCHOBHUTE XapaKTEPUCTUKM Ha NMpunaraHuTe OoT eMUTEHTa B npoueca Ha
M3roTBsiHe Ha (PMHAHCOBUTE OTYETU CMCTEeMa 3a BbTPeLlleH KOHTPON M cUcTeMa 3a ynpaBrieHue
Ha puckoBe

B OpyxecTBOTO (byHKUMOHMpA cUCTEMa 3a BbTPELUEH KOHTPON M yMNpaBlieHMe Ha pucka, KosiTo
rapaHTMpa eekTUBHOTO (PYHKLMOHMPaHe Ha CUCTEMUTE 3a OTYETHOCT M paskpuBaHe Ha MHdopmauus.
Cuctemata 3a BbTPELUEH KOHTPOS € uarpageHa M (byHKUMOHMpa WM C ornefd vaeHTuduumMpaHe Ha
puckoBeTe, CbMbLTCTBALLUM [AEWHOCTTa Ha [APYXECTBOTO W nNoAanomaraHe TAXHOTO eqEKTUBHO
ynpaBneHue. XapaKkTepucTuka Ha CUCTEMUTE 33 BbTPELLHWSA KOHTPOS U yNpaBrieHne Ha pucka Moxe Aa
ce 0606LUM KaKTO criefBa: CUCTEMUTE ca pa3paboTeHn cbrnacHo Ao6py eBponenckn NpakTUK1 U gasat
Bb3MOXHOCT [a Ce NpOoBeEpU danu ca crnasBaHu MPUETUTE OT OpraHuTe Ha ynpasreHue npaBHU
npeanucaHvsa U Mepku, ganu e ocurypeHa sawmtaTa Ha cpefcTBaTa Cpelly PUCKOBE, HETOYHOCTU U
ApYrv HegocTaTbUM, Aany uanaTa OeiHOCT Ha ynpaBrneHue oTroBapsa Ha NpUHLMNG Ha MKOHOMUYHOCT,
e(peKTUBHOCT 1 LenecbobpasHOCT U He Ha MOCMNEeAHO MSACTO Aanu PbKOBOAUTENWTE Ha opraHuTe Ha
ynpaBneHue HaBpeMe 1 HaaexaHo ca UHdopMupaHn. Cuctemara 3a BbTpelleH KOHTPOn U cucTemaTa
3a ynpaBneHWe Ha pucka HenpekbCHAaTO Ce YCbBbPLUEHCTBAT CHPSAMO W3UCKBaHMSATA Ha
3aKoHOAAaTeNICTBOTO U oBpUTE NPaKTUKM.

15. UHdopmMauus 3a NpoMeHUTe B ynpaBUTENTHATE M HaA3O0pPHUTE OpraHM Mpe3 oTYeTHaTa
chmHaHcoBa roguHa.

Mpe3 2022 r. He ca HacTLNUNKU NPOMEHU B yNpaBuUTenHUTe opraHu Ha ,PoaHa 3emsa XonguHr’ A.
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16. UHcpopmauuma 3a paamepa Ha Bb3HarpaxaeHusATa, Harpagute u/unu nNon3uTe Ha BCEKU OT
YneHoBeTe Ha ynpaBUTENHUTE U Ha KOHTPOJSIHUTE OpraHu 3a oTyeTHata (puHaHcoBa roguHa,
n3nnaTeHn oT eMUTEHTa M HeroBu AbLUEPHU OpYXKeCcTBa, He3aBUCUMO OT TOBa, Aanu ca 6unu
BKJTIOYEHM B pa3xoauTe Ha eMUTEeHTa UM Npou3TuyaTt oT pasnpeaeneHue Ha nevyanbara.

Knio4oBuKAT ynpaBneHcky nepcoHan Ha [pyecTBOTO BKMoYBa YneHoBeTe Ha CbBeTa Ha gUpeKTopuTe.

16.1.lNony4yeHn Bb3HarpaxxaeHus oT YneHoBeTe Ha CbBeTa Ha AMpeKkTopuTe, uannarteHm ot PogHa
3emsa Xonguhr ALl — opyxecTBo Malika

2022

‘000 nB..

Bucep Jlo3kos Jloses - 3annaTtu 55
Bucep J1o3kos Jlo3eB - coLmnanHn ocurypoBku 10
CeeTocnaB AHeB — 3annatu 78
CeetocnaB fHeB - couunanHn OCUrypoBKU 13
Teonopa Banepuesa TogopoBa — 3annatu 9
Teonopa Banepnesa TogopoBa - coLunanHn OCUrypoBKU 3
OO6LLO HAYMCNEeHN U NNIaTEHN Bb3HarpaXXgeHus 168

16.2 TlMony4eHn Bb3HarpaxaeHust oT uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, U3NMaTeHU OT
AblepHuTe apyxectea Ha PogHa 3ems Xonaunr ALl

2022

‘000 nB..

Bucep Jlo3kos Jlo3es - 3annatu 8
CeeTtocnaB fAHeB — 3annatu 8
O6LWo HaYMCNeHn 1 NNaTeHn Bb3HarpaxaeHus 16

17.3a I1y6.I1VNHVITe AapyxecTtBa - m-ubopmauml 3a npuTexaBaHU OT YiieHOBeTe Ha ynpaBuTenHuTte
U Ha KOHTPONHUTEe opraHu, NPOKypucTtTnTte U BUClWnA pbpKoBOAEH CbhbCTaB akumMun Ha eMUTEHTa,
BKINMHOYNTEJNTHO akKuununTe, nputexaBaHU OT BCEKM OT TAX NMOOTAENIHO U KaTO NPOLUeHT OT akunute
OT BCEKM Kinac, KakTo U npegoctaBeHn UM OT eMUTeHTa onuun BbpPXy Heroeu LeHHU KHMXa - Bua
n pasmep Ha UeHHUTe KHNXa, BbpPXYy KOUTO Ca yydpeaeHU onuuute, LieHa Ha ynpaxHsiBaHe Ha
onuyunTe, NOKynHa UeHa, ako MMa TakaBa, U CPOK Ha onuuuTe.

UneHoBeTe Ha CbBeTa Ha OVNPEKTOPpUTE HE NpUTeXaBaT akuun Ha OPYyXeCTBOTO, KaKTO U Onunn BbpXy
Herosu LUeHHU KHMXa.

18. UHdopmauma 3a n3BeCTHUTE Ha APYKECTBOTO AOroBOPEHOCTU (BKMHOYUTENHO M cnep
npuknoYBaHe Ha puHaHcoBaTa roguMHa), B pe3yntaT Ha KouTo B ObAew nepuop moraTt ga
HacTBLNAT NPOMEHU B MpPUTEXKaBaHMS OTHOCUTENEH AAN akuuum UnM obnuraumm OT HacTOALM
aKUMoHepU UnNu odnuraunoHepm.

Ha [pyxeCTBOTO He ca M3BECTHU OOrOBOPEHOCTH, B CNeacTBUe, Ha koMTo B 6baely nepyuod moraT ga
HaCTBbNAT NPOMEHN B OTHOCUTENTHUA AN Ha akuunuTe, nputexaBaHn OT HAacTodALWmnTe akuMoHepu.

19. UHcbopmauma 3a BUcAWM cbAeGHU, aAMUHUCTPATUBHU MU apBUTpaXKHU NPOU3BOACTBA,
Kacaelum 3aabJKeHUs UM B3eMaHUsl Ha eMUTEeHTa B pa3mMep Hal-Manko 10 Ha cTo OT coGCTBeHUsA
My KanuTan; ako obwara CTOMHOCT Ha 3agb/IKEHUATa MU B3EMaHUATA Ha eMUTEHTA MO BCUYKN
obpasyBaHu nNpousBoAcTBa HaaxBbpns 10 Ha cTO OT coGCTBEHUsI My KanuTarn, ce npeacraBs
mHcpopMaLma 3a BCAKO NPOU3BOACTBO NOOTAENHO.

ﬂ,py)KeCTBOTO HAMa BUCSLLM CbaebHM, adMUHUCTPaTUBHN UNn ap6MTpa)KHI/I aena, B3eMaHunAata unm
3aQbIPKEHUNATA, KOUTO 3aeAHO UMM NOOTAENHO Bb3nn3aT Ha Han-manko 10% ot cobcTBeHUus MYy Kanutan
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20. OaHHK 3a OupeKkTopa 3a BPb3KM C MHBECTUTOpA, BKMOUYMTENHO Tened)oH U agpec 3a
KopecnoHAeHUus.

HasHadyeHuAT aumpekTop 3a Bpb3ka C WHBECTUTOPUTE OCBLLUECTBSABaA eekTUBHaA Bpb3ka Mexay
ynpaBuTenHuTe opraHu Ha [pyXecTBOTO M akUMOHepuTe, KakTo U C nuuarta, NnposBuUnmu UHTepec aa
WHBECTUPAT B LIEHHUTE KHWXa Ha [pyxecTtBoTo. ChblUecTBEHa 4acT OT HEroBuTe 3agbIDKEHUSA e
Cb3[aBaHeTO Ha cuctTemMa 3a MHpopMmMpaHe Ha akumoHepuTe Ha [IpyXeCTBOTO, pa3sCHABaHE Ha NbNHUSA
o6xBaT Ha MpaBaTa UM W HaYMHUTE Ha e(EKTMBHOTO MM YMNpaXHsiBaHe, B T.4.. MHOpMUpaHe 3a
pesyntatute OT AeWHOCTTa Ha [pyXecTBOTO, MpOBeXAaHe M yvyacTue Ha akuMoHepuTe B obwwumTe
cbbpaHusi, 3ano3HaBaHe Ha akUMOHEepUTE C peLUEHUs, KOMTO 3acsirat TeEXHU MHTepecu, CBOEBPEMEHHO
MHOpMUpaHe 3a gataTa, QHEBHUS ped, MaTepuanuTe 1 NPoeKkTUTe 3a peLleHns Ha obLoTo cbbpaHue,
KakTo 1 nogabpaHe Ha Bpb3ka ¢ KomucmaTa 3a dmHaHcoB Hagsop u bwnrapcka oHgosa bopca —
Codous, kaTo oTroBaps 3a HaBPEMEHHOTO u3npatlaHe Ha otdeTuTe. TenedoH 3a Bpb3ka C AMPEKTOp 3a
Bpb3kn ¢ uHsectutopute 0886 774 780 — AnekcaHabp [MaHanotoB. Agpec 3a KOpeCnoHAEHLMS: Ip.
Cocpus, yn.dpeaepuk XKonmo Kiopn Ne20.

OPYITA UHOOPMALIUA, ONPEOENEHA C HAPEOBA — cbrnacHo MpunoxeHune Ne 11
KbM un. 32, an. 1, 1. 4 ot Hapen6a Ne2 / 17.09.2003 r.

1. Cmpykmypa Ha kanumana Ha [pyxecmeomo, 8K/Iro4YuUmMesIHo UeHHUmMe KHUXa, Koumo He ca
donycHamu 00 mbp20oeusi Ha peaynupaH nasap e Penybnuka bbnzapusi unu dpyza dObpxaea
YJIeHKa, ¢ nocoYeaHe Ha pasjludHUMe Ksiacoee akyuu, npaeama u 3adb/DKeHuUsima, cebp3aHu ¢
eceKku om kjsiacoseme akyuu, U 4Yacmma om obwusi Kanuma’s, KOosimo cbcmasersisiea eceku
omaersieH Knac

PernctpupanuaT kanutan Ha [pyxecTtBoTo ce cbcTom oT 56 010 597 Ha Gponi 06UKHOBEHW akuMK C
HOMMWHaNHa CTOMHOCT B pa3mMep Ha 1 nB. 3a akuus. Bcuukm akuum ca ¢ npaBoO Ha nonyyaBaHe Ha
OVBUAEHT N NUKBUAAUMOHEH O8N U NpeAcTaBnsiBaT €avH rnac ot obwoTto cbbpaHne Ha akunoHepute
Ha [IpyxecTBOTO. KanutanbT Ha APY>XeCTBOTO € BHECEH M3LAIO.

Toprosus Ha akuun: Bbnrapcka dpoHgosa 6opca — Codus, cermeHT Standart

2. OepaHuyeHusi ebpxy Mnpexebpl/sTHeMo Ha UeHHUme KHUXa, Kamo o2paHu4YyeHusi 3a
npumexaeaHemo Ha UeHHU KHUXa usiu Heob6xodumocm om rnoJjiy4aeaHe Ha o0ob6peHue om
dpyxecmeomo usiu Opy2 akuyuoHep

He ca npegBuaeHu orpaHUYeHWst UnNu ycrioBuUs 3a MPexBBLPNISHETO Ha akuMuTe Ha [pyxecTBOTO U
cbrnacHo 4n. 8, an. 3 ot Yctasa He morat ga 6baaT cb3gaBaHu TakuBa gokato “POOHA 3EMA
XOJIOUHI ALl e nybnuuHo ApyXecTBo. AKUMWUTE ce MNPexBbprAT CcBOOOOHO npw chna3BaHe Ha
pasnopeabuTte Ha OeNCcTBaLLOTO 3aKOHOAATENCTBO 3a CAENKN C 6e3HaNnYHM LLEHHU KHMXA.

3. UHghopmayuss OmHOCHO NPSIKOMO U HENPSIKOMO fnpumeXxaeaHe Ha 5 Ha cmo usu noeedye om
npaeama Ha anac e obwomo cbbpaHue Ha Opy)Xecmeomo, eK/IIYUMesIHo OaHHU 3a
aKyuoHepume, pa3mepa Ha 0sJ1060MO UM y4acmue U Ha4uHa, Mo Kolimo ce npumexaeam
akyuume

HeseHna EOO[ nputexasa 22 335 683 6pos akuMmn 1 yyacTve B akLMOHEPHUS Kanutan B pa3mep Ha
39.90%. Kem 31 gekemBpu 2021 r. — 22 330 933 6posi akumm 1 yyacTne B akUMOHEpHUs Kanutan B
pasmep Ha 39.87%.

4. ,aaHHU 3a akyuoHepume CcbC crieyuaJilHu KOHMpPOJIHU npaea U onucaHue Ha me3uU ripasa.
Hama akUuMoHepu CbC cneunanHn KOHTPOJIHK nMpaBa.

5. Cucmemama 3a KOHMPOJ1 rnpu ynpaxHsieaHe Ha rpaeomo Ha ejiac 8 cJrsiydaume, Koecamo
ClZiyXkumernu Ha ,CIpy)Kecmeomo Cca U Heeo8U aKUUOHepU U Koeamo KOHmMpOoJIbin He ce yrpaxHsiea
HenocpedcmeeHo om msix.

B OpyxecTBoTO He e cb3gafeHa cucTema 3a KOHTPOM MpU ynpakHsBaHe Ha NpaBoToO Ha rnac B
criyyanTe, KoraTo Cryxutenu Ha [py>KecTBOTO Ca UM HEroBM aKLMOHEpPU U KOraTto KOHTPOMbT He ce
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yrnpaxHsiBa HenocpeacTBeHO OT TAX. Bceku cnyxuTen, koWTO e akuuoHep rracyea no CobGCTBEHO
yCMOTpEHHUe.

6. Oz2paHuyYyeHus1 ebpPXy nNpaeama Ha 2/71ac, Kamo o2paHUYeHUsI 8bpXy fnpaeama Ha 25ac Ha
akyuoHepume c onpedesieH npoueHm unu 6poil 2nacoee, KpaeH CPOK 3a ynpaxHsieaHe Ha
npaeama Ha anac usu cucmemu, nNpu KOUmMo cbC cbmpydHuyecmeo Ha [pyxecmeomo
¢uHaHCcosUmMe npaea, cebpP3aHu ¢ akyuume, ca omaoesieHU om npuMmMexaeaHemo Ha akyuume.

He cbluecTByBaT OrpaHM4eHust B NpaBaTa Ha rnac Ha akumoHepuTe Ha ,PogHa 3ems XonguHr AL.
MpaBoTto Ha rnmac B O6OWOTO CbOpaHMe Ha akKUMOHEpPUTE MOXE Aa Ce YMpaxHsiBa JIMYHO U 4pes
npeacTaBuTen OT nvuata, npugobunu ceonTe akuumn n BNMcaHu B KHUraTa Ha akumMoHepuTe.

7. Cnopa3ymeHusi Mex0y aKkyuoHepume, KOUmMo ca u3eecmHu Ha [jpyxecmeomo u Koumo mo2am
da dosedam Ao o2paHUYEHUSs 8 NMPexebPJIAHeMO Ha aKkyuu usiu npasomo Ha anac.

Ha ,D,py)KeCTBOTO He ca M3BECTHWU NogobHM cnopasymMmeHuna mexay akunmoHepuTte, KOuTo Ouxa mornu ga
goBenart o orpaHn4eHund B NpexBbpliIAHETO Ha akUunn.

8. Paznopedbume OMHOCHO Ha3HayasaHemo U oceoboxdasaHemo Ha 4Y/leHogeme Ha
ynpasumesiHume op2aHu Ha [Jpy)ecmeomo u OMHOCHO U38bPpuieaHemMoO Ha U3MEHEHUsl U
donbJIHEeHUs 8 ycmaea.

N3meHeHns n gonbnHeHne B YcTaBa Ha APYXeCTBOTO ce npuemat oT obwoto cbbpaHue Ha
akumnoHepute. CbrnacHo YcrtaBa Ha ,PogHa 3ems XonauHr’ ALl cbBeTa Ha ANpeEKTopuTe ynpaensisa u
npegctaensiBa egekTMBHO OpYyXecTBOTO nped Tpetn nuua. O6woTo cbbpaHvMe Ha akuMoHepuTe
n3bvpa, HasHayaBa W ocBobOOXOaBa UNEHOBETE Ha CbBeTa Ha [AWPEKTOpUTE W onpegens
Bb3HarpaxgeHusita uMm. YneHosete Ha C[ ce m3bupaT 3a CPoK OT MET rogvHW, C M3KIOYEHME Ha
yneHoBeTe Ha NbpBus C[1, KOMTO ce U3bupart 3a CpPok OT Tpu roguHn. YUneHoseTte Ha C[ moraT ga 6bvaat
npensdnpaHun 6e3 orpaHUyeHus.

Hai-manko egHa TpeTta oT uneHoBeTte Ha C[] Tpsabea ga 6baart He3aBucnmm nuua. HesaBucMMunAT yunex
Ha cbBeTa He Moxe Aa bbvae:

1. cnyxuTten B ApYXecTBOTO;

2. aKUMoHep, KOWTO MNpuTexasa NpsKo MM 4Ype3 CBbp3aHu Nuua Hal-manko 25 Ha cTo oT
rmacoseTte B 00L0TO cbbOpaHMe nnm e cBbp3aHo C APYXECTBOTO NNLIE;

3. nnue, KoeTo e B TpaIZHVI TbProBCKM OTHOLLEHUA C APY>XXEeCTBOTO,

4. 4yneH Ha ynpaBUTENEH WM KOHTPOSMEH OpraH, MPOKYPUCT UMW CAYXUTEN Ha TbProBCKO
OPY>XKECTBO UMK JPYro puan4ecko nuue no 1. 2 un 3;

5. cBbp3aHo nuue ¢ apyr YneH Ha Cl Ha ApyxecTBOTO

9. Mpasomowusima Ha ynpasumesiHUMe op2aHuU Ha Opy)ecmeomo, éKJIl4YUMesIHO npasomo da
e3ema peweHus 3a usdaeaHe U 06pamHoO U3KynyeaHe Ha akyuu Ha Opy)ecmeomo.

MpaBomowwmsaTa Ha CbBeTa Ha aupektopute n OBWOTO cbbpaHne Ha ,PogHa 3emsa xonauHr” ALl ca
pasnucaHu nogpobHo B YcTaBa Ha [pyxecTBoTo. PeabT 3a B3emMaHe Ha pelleHus No nsgaBaHe U
obpaTHO n3KynyBaHe Ha akLMu Ha APYXeCTBOTO ca pernameHTupaHmn B YcTasa.

10. CbrwyecmeeHu do2oeopu Ha [pyxecmeomo, koumo rnopaxdam delicmeue, U3MeHsIM ce uu
ce npekpamsisam rnopadu NpPoMsiHa 6 KOHMpPoJ1a Ha OpyXecmeomo fnpu ocbuiecmesieaHe Ha
3a0bJ/IKUMESTHO MbP2060 npednazaHe, U rnocseduyume om MsiXx, OCEEH 8 C/lyJaume Ko2amo
paskpueaHemo Ha ma3su uHghopmayusi Moxxe 0a NPUYUHU cepuo3Hu epedu Ha [pyxecmeomo;
U3K/TIO4YeHUemo no npedxo0HOMO u3peyYeHUe He ce Trpusiaza € cJlydaume, Ko2amo
Apyxecmeomo e nbxKHO da pa3kpue UHgopmMayusima o cusnama Ha 3aKoHa.

He e Hanuue nogobHo obcToATENCTBO.

11. Uudbopmaumsa BLB Bpb3ka ¢ Ny6nnMyHOTO ussiBneHne Ha EBponenickus opraH 3a LLeHHU KHUXa
v nasapwu (EOLIKI), onpepensiio o6wmTe eBPONENCcKy NpMOPUTETH 3a NpuUIiaraHe Ha roguMwHuTe
¢mHaHcoBM oTyeTH 3a 2021 .
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[py>ecTBOTO HAMA MHBECTULIUM UNWN Pa3veTy C KINMEHTU 1 4ocTaBunum oT Pycus unu YkpariHa n nopagm
€CTEeCTBEHOTO Ha BuU3Heca Cu, a UMEHHO XONAUHIOBY AENHOCTU CBbP3aHu C yrpaBneHne Ha UHBECTULUN
W NpefoCTaBsAHETO Ha YCryru, Kakto U nopagwm nuncarta Ha 3aBMCUMOCT OT AOCTaBKM Ha CYPOBUHW,
OLeHKaTa Ha pbKOBOACTBOTO €, Ye HAMa wuaeHTuduumpaHn obcTtosaTencTea u akTopu, KOUTo aa
NOCTaBAT Mo BbMPOC BanMAHOCTTa Ha NPUHUMNA-NpeanonoXeHne 3a AecTBallo nNpeanpustie unu
KOWUTO Aa MMarT Npsik U HeraTuBeH epekT BbpXy AeNHOCTTa Ha [1py>XeCcTBOTO B pe3ynTaT Ha Bb3HWKHANMWs
BOEHEH KOHMNUKT mexay YkparnHa n Pycna npes 2022 r.

ChblLUeBpeMeHHO, MOCKbMBAHETO Ha CYPOBUHW W EHEPrMWHW M3TOYHMUM [OBefde A0 3HauyuTenHa
uHdpnaunsa B EBpo3oHaTa u CALL, B pe3dyntaT Ha koeTo PenepanHuat Peseps Ha CALL, EBponelickaTa
LleHTpanHa baHka n benrapckata HapogHa baHka HEKOMNMKOKpaTHO MOBULLMXA OCHOBHUTE CU NIMXBEHU
npoueHTn npe3 2022 r., B ONUT a OBNagedaT pactawuTe notpedbuTtenckn ueHn. Tt kato [pyXecTBOTO
MMa NIMXBOHOCHM 3aeMy C NnaBally NIMXBEHM MPOLEHTU, Bb3MOXHO € pa3xoguTe 3a Nuxeu ga obaat
yBenuMYeHn B pe3ynTaT Ha NOBULLIABALLNTE CEe NNXBEHU NMPOLEHTH.

B3emaikn npeaBua ropeonucaHuTe OBCTOSTENCTBA PLKOBOACTBOTO € HanpaBuIio OLEeHKAa OTHOCHO
cnocobHocTTa Ha [pyXecTBOTO Aa MpoAbimkM Aa yHKUMOHMpA KaTo AencTBallo npeanpustue B
0003puMO BGbAeLLE U € 3aKNIYNIO, Ye NPUHLUMBT — NPEeAnOoroXeHWe Ha AENCTBaLO NpeanpusaTne e
NPUNOXNUM W NOAXOASLL MPU U3rOTBSIHETO Ha HAcTOALWNA (OMHAHCOB OTYET.

PuckoBe CBDBbp3aHu C KnnnmMaTa n OKoJiHaTa cpena

HecbmHeHO cnpaBAHETO C puUcCKoBeTe, NMpon3Thyawinm OoT USMEHEHMETO Ha Knnmata u BliollaBaHETO
CbCTOAHMETO Ha OKOJ1HaTa cpeaa, we 6baoe cpen OCHOBHUTE Npean3BuUKaTesiCTBa 3a ApyxXecTtBata npes
cnegpawinte rognHu. ,D,py)KeCTBOTO cnean BCUYKM TeHOeHUMn no Temata, 3a Aa MOXe [a pearupa
CBOEBpPEMEHHO Ha npomMeHsdLllaTa ce cutTyauu4a.

Mpe3 2022 r. OpyxecTBOTO NpeacTass nHopmMaLmsi Mo BbNPOCU, CBbP3aHM C KNumMaTa, OTYMTanku ToBa
OOKNaZABaHe KaTo AObMrOCPOYEH aHraXXMMeHT, KOWTO Ada pasBuMBa U 3agbnbodaBa B Obaelue.
3akoHOOaTeNCTBOTO, perynatopHuTe opraHu, KOHTpareHTute Ha [pyxecTBoTo n notpebutenute Ha
HedhmHaHCcoBa MHGOPMALUSA OTAENAT ronsMO BHMMaHME Ha U3MEHEHNETO Ha KnumaTa. EBponenckmuaT
Cnto3 npue EBponerickaTa 3eneHa caernka 3a npexo KbM No-yCTOMYMBa MKOHOMUYECKA 1 (hrHaHCOBA
cuctema, a npes criegBaluTte roAMHU NOAPOOHUTE M3MCKBAHWUS 33 OTYUTAHE HA U3MEHEHWETO Ha
KnMmMara e cTaHaT NPUITOXUMK KaTo YacT OT eBPONeENCKUTE CTaHAAPTH 3a OTYMTAHE Ha YCTONYMBOCTTA.
OpyXecTBOTO € B Mpouec Ha aHanu3 Ha Ou3Heca M M3BbPLUBAHMTE AENHOCTM M CTEMeHTa MM Ha
Bb34ENCTBUE, Bb3MOXHUTE PUCKOBE M HAYMHU 33 aKTMBHO y4acTMe BbB B3EeMaHETO Ha peLUeHus,
CBbp3aHu C KnuMaTuyHuTe npomeHn. Kom 31 gekemspu 2022 r. [py>KecTBOTO He e naeHtuduumpano
3HAYUTENHU PUCKOBE, NPEaU3BMKaHN OT KMMMAaTUYHUTE NPOMEHU, KOUTO Brxa MOrnu ga okaxaTt Npsako
HEeraTMBHO W CbLLECTBEHO BMUSIHUE BbPXY (PMHAHCOBUTE MY OTYETM UM UHBECTULUNTE MY .

12. Cnopa3symeHusi mexdy [Apyxecmeomo u ynpasumeslHUme My opa2aHu usiu ciyumesu 3a
usnnaujaHe Ha obe3uwjemeHue Npu HanyckaHe usu yeoJsiHeHue 6e3 npasHoO ocHoeaHue usu npu
npekpamsieaHe Ha mpydoeume PasoOOMHOWEeHUs1 MO MPUYUHU, C8bP3aHU C MbP2080
npednazaHe.
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NHdopmauuna
OTHOCHO Nnporpamara 3a npunaraHe Ha
MeXAyHapoAHO NPU3HaATUTE NMPaKTUKK 3a Ao0po
KOpnopaTUBHO ynpaBreHne Ha
,PoaHa 3ema Xonauur’” ALl

2022 .




lMporpamata 3a npunaraHe Ha MeXxgyHapo4HO Npu3HaTUTE NPakTUKK 3a 4OOPO KOPNopaTUBHO
yrnpaBneHue e npuveTta Ha 3acefaHue Ha CbBeTa Ha gnpektopute Ha ,PoaHa 3emsa xonguHr’
ALl Ha 01.07.2008 roguHa.

lMporpamaTta 3a koprnopaTMBHO ynpaBreHne e nogunHeHa Ha npuHuuna [PUTTATAHE UJUN
OBACHEHWE”, cbrnacHo KOMTO KOpPNopaTUBHOTO PBbKOBOLCTBO Ha OPYXeCTBOTO crnefsa Aa
npegcraBa MHGOpPMaLMs OOKOMKO OPYKECTBOTO npunara npuHUMNMTE Ha noBegeHue, KOUTo
ca 3anerHanu B Kogekca n ga npegoctaBst 06siCHeEHME Kak NpobneMHuTe cutyaumm we 6vaat
pelwlaBaHu, KoraTo evH Unu Aapyr nNpyHUUN He € MPUoXMM No OTHoWeHue Ha ,PoaHa 3ems
xxonguHr” Al .

OT partata Ha npucbeavHsABaHe KbM HauuoHanHus Kogekc [AOpYyXecTBOTO e
ocbliecTBAABaNoO AeUWHOCTTa CU B MNb/IHO CBLOTBETCTBME C HEroBute MPUHUUNKU U
pasnopen6ou. Kbm lNogvwHua poknag 3a genHocTtta 3a 2022 r. Ha APYXeCTBOTO €
npunoxeHa ,[leknapauusa 3a KopnopaTUBHO ynpaBrieHue”, CbrfacHo HOpMaTUBHUTE
pasnopeadbu B cTpaHaTa. Ype3 noco4yeHata geknapauusi ce npegocrtaBs MHcpopmauus
no Bcu4ku rnmaeu Ha HaumnoHaneH Koaekc 3a KopnopaTtnBHo YnpaBneHue.

Mporpamata Ha PogHa 3emsi xonauHr ALl 3a npunaraHe Ha MeXOyHapOAHO npusHaTUTe
cTaHdapTu 3a [obpo KoprnopaTMBHO YnpaereHve ypexaa nonuvtukaTta, KOSTo npoBexaa
CbBeTbT Ha [OupekTopuTe, 3a [a Cb34ade Bb3MOXHOCT Ha akuuoHepuTe W Opyru
3aMHTepecyBaHM nuua da YnpaxHsiBaT Mo-MbfIHO CBOMTE Npaea, Aa B3eMaT MNOo-aKTUBHO
yyacTve B oBCbXOaAHETO Ha BaXXHW 3a APYKECTBOTO BBLMPOCKU, KOUTO Ce OTpassiBaT BbpPXy
AOXOLHOCTTa Ha TsAXHaTa MHBecTuuMsi. lMporpamaTta MMa ObArOCPOYMEH XapakTep U npu
Heo6X0oONUMOCT ce aKkTyanuaupa nepuoanyHo.

MpunaraHeTo Ha CTaHgapTUTE rapaHTMpa, 4e AeWHOCTTa Ha XonguHra e pesyntaT Ha
OGEKTUBHN M 3aKOHOMEPHM MpPOLEecK, CBbp3aHM C YCbBbPLUEHCTBAHE Ha OUPMEHOTO
ynpaBrieHne W npunaraHe Ha TakvMBa MeETOAM Ha KOpPropaTMBHO YyMpaBfieHUe, KOUTO ce
oTpassiBaT MO3UTMBHO BbPXy MasapHOTO MpeAcTaBsHE Ha XOonauHra U HeroBuTe AblLUEepHWU
ApY>XecTBa.

PogHa 3ema xonguur Al e nyGnmMyHO akuMOHEepPHO APYXECTBO perucTpupaHo BbB Bypracku
OKpBbXeH cba Ha 10.03.1998 r., cnen npeypexaaHe gervHocTTa Ha [NpuBaTtnsaumoHeH ooHA
‘PogHa 3ema” A no pega Ha un. 277 oT TbproBCKMA 3aKOH MO pelleHne Ha obuoTo
cbbpaHune Ha akumoHepuTte my ot 28.02.1998 r.

Ha O6wo cbbpaHne Ha akumoHepute npoBedeHo Ha 13.05.2002 r. e B3eTO pelLeHWe 3a
npekpaTsBaHe Ha AENHOCTTa Ha OPYXeCTBOTO 1 0bsBABaHETO My B nukBuaauus. PeleHneTo
€ BMMcaHoO cbC cbaebHo peweHne Ha BOC ot 06.06.2002 r. Ha OOwo cbbpaHme Ha
akumoHepute oT 22.05.2007 r. e B3eTO pelleHVMe 3a npoAbihkaBaHe Ha AeWHOCTTa Ha
APY>KeCTBOTO, Ha OCHOBaHMe 4. 274 oT TbproBCkMs 3akoH, n3bop Ha HOB cbCTaB Ha CbBeTa
Ha OUpeKTopuTe Ha AOPYXeCTBOTO M NMPOMsHa Ha cefdanuuieTo W agpeca Ha ynpasrieHue Ha
apyxectsoto /c  PeweHne Ne 1/2007 r. Ha bypracku okpbxeH cbg Ha 05.06.2007 r. —
nony4yeHo Ha 12.06.2007 r. n PeweHne Ne 5612 ot 03.07.2007 r. Ha BapHeHCKM OKpbXeH CbA
BMMcaHo B PerMctbpa Ha TbproBckuTe ApyXecTBa nog naptuaeH Homep Ne 11 tom 799 cTp.
46 no d.g. 3360/2007 r.



CepanvweTo 1 agpeca Ha ynpasreHue Ha apyxecTtBoTto ca: rp. Codumsa, 6yn. Bnagnmup
Basos Ne83, ten./cpakc 02/8164551, agpec 3a kopecnoHgeHumsa: oyn. Bnagummp Basos Ne83,
Ten./dakc 02/8164551, enekTpoHHa CcTpaHuua B UHTepHET: www.rodnazemya.bg

. OCHOBHM NPUHLUNU U LenKn

lMporpamata e paspaboTeHa B CbOTBETCTBME C AeucTBawaTta B bbnrapus HopmaTuBHa
ypenba Ha kopnopaTvBHUTE OTHOLIEHUS U CbrlacHO MpuUHUMNUTE 3a SOOpO KopnopaTUBHO
ynpaeneHne Ha OpraHu3aumsita 3a MKOHOMUYECKO CbTPYOHUYECTBO W pasBuUTUE, YTBbPAEHU
oT Komucumata 3a oyHaHCOB HaA30p.

MpeomMmeTbT Ha genHocT Ha PogHa 3ems xonauHr ALl e: npugobueaHe, ynpasreHne, OLeHKa U
npodaxba Ha ydyactust B 6bnrapckm n 4yxgecTpaHHU OpyXecTBa, npuaobusaHe, ynpaBneHune
n npogaxba Ha obnurauumn, npuaobusaHe, oueHka u npogaxba Ha NaTeHTU, OTCTbNBaHe, Ha
nUUeH3nn 3a U3MNoNi3BaHe Ha MnaTeHTU Ha ApyXecTBa, B KOUTO XONAMHIOBOTO AOPYXKECTBO
yyacTtBa, (pMHaAHCMpaHe Ha ApPYXeCTBa B KOMTO XONAMHIOBOTO APYXXECTBO y4acTBa, KaKTO U
M3BbPLUBAHE Ha CneaHWUTE TbProBCKM CAENKM, MOKynKa Ha CTOKWM WUNW ApYyrM Bewu C uen
npogaxba B nbpBOHa4daneH, npepaboteH unu obpaboteH Bua, npogaxba Ha CTOKM OT
cobCTBEHO MPOM3BOACTBO, TbProBCKO MPEACTaBUTENCTBO M MOCPEOHMYECTBO, KOMUCUMOHHM,
TaKkCUMETPOBM, MNPEBO3HNW W CNEeOVUMOHHW COENKW, CKNagoBM COENKU, XOTENUEepPCKM,
PEeCTOPaHTbOPCKU, TYPUCTUYECKN, PEKNAMHN, MHPOPMAaLIMOHHK, NPOrpamMHu U OPYrA yCnyru,
COENKM C WHTEenekTyarnHa COOCTBEHOCT, KakTO W BCSAKakBM OPYrM TbProBCKUM COENKM,
He3abpaHeHN C HOPMaTUBHN aKTOBE.

PoaHa 3ema xonavHr ALl kKaTo OpY>XeCTBO OT XONAWHIOB TUM HE U3BbPLLUBA CaMOCTOATENHA
TbProBcka AenHOCT. [JpyKeCTBOTO € HAcCo4Mo CBOATa AENHOCT NPUOPUTETHO B MEHUIKMBHT
Ha ObLEPHU N acouMnpaHn NpeanpusaTums.

LlenuTe, konto cn noctaea CbBeTHT Ha anpektopute Ha PogHa 3emsa xonaumur ALl ¢ npueTtaTta
lMporpamata Ha PogHa 3emsa xonguHr ALl 3a npunaraHe Ha MexayHapoOHO MpusHaTuTe
cTaHgapTu 3a 4o6po KopnopaTMBHO yrNpaBreHue ca:
— [a 3awunTtn npaBaTta Ha akLMOHepuUTe.
— [Ha o6e3neyn paBHOMOCTAaBEHO OTHOLWIEHWE KbM BCE€KU aKLuMOHep
(BKNIOYNTENTHO MUHOPUTAPHUTE U YY)XKAECTPAHHUTE aKLMOHEPH).
— [Ha obe3neyn npuv3HaBaHeTO Ha MpaBaTa Ha nuuata, 3auHTepecyBaHW OT
ynpaBfieHMeToO U yCTOMYMBOTO pa3BUTUE Ha APYXKECTBOTO M Aa HacbpyaBa
CbTPYAHUYECTBOTO C THAX.
— [Ha ocurypm cBoeBpeMEHHO U TOYHO pa3KpuBaHe Ha U3NCKyemMaTa No 3aKOH
MHdopmaumsa, cBbp3aHa cbCc PogHa 3ema xonauHr ALl OTHOCHO BaXHU
npo6nemu Ha (PUHAHCOBOTO CBLCTOSAAHUE, pe3ynTatuTe OT [AeWHOCTTa,
COGCTBEHOCTTAa M ynpaBlieHUeTO Ha APYKeCTBOTO.
— [Ha nognomorHe cTpaTerM4eckoto ynpasrieHMe Ha PoaHa 3emMsa xonguHr
All, edbnkacHMA KOHTPON BBbLPXY AEMHOCTTA Ha CbBeTa Ha AUPEKTOpUTE U
OTYETHOCTTa My Nnpen BCUYKU 3auHTEpecyBaHu nuua.



Il. MpunoxeHne Ha HaumMoHanHMA KoageKkc 3a AO0OPO KopnapaTUBHO ynpaBrieHue

PogHa 3ems xonamHr ALl e nybnunyHo apyxectBo c kanutan ot 228 943 nesa, pasnpeaenexHu
B 228 943 6e3Hann4HN NOMMEHHU HENPUBUMENMPOBAHN akLMWM C NPaBO Ha rnac ¢ HOMWHan
eovH nes Bcska. C npotokon ot 28 depyapn 2014 r. n3BbHpegHoTo obuwo cbbpaHune Ha
akumoHepute Ha PogHa 3ems xonguHr ALl B3ema pelueHune 3a npeobpasysaHe. B PoagHa 3ems
xonauHr ALl ce enueaT Tu en 6m pubn ectent OO ENK 200448023, Mapumekc 77 EOO[L]
EVK 130851004, lWlamnuHbon EOO EUNK 124617299, JNMosewkn mennuum 2005 EOOO EUVK
130186558, Anutac 2003 EOO[ EUK 131131931, OpanxepueH komnnekc Ctpenya EOO[
EVK 202630633, Opanxepun leHepan Toweso EOO[ EWMK 202634553, KrocteHauncku
menHuum OO EUK 202608149, Oemnpa C OO EUNK 130841421 v BuHeHa wnHOycTpus
EOO[ EVK 130921424.

Ha 18 mapt 2014 r. BnMBaHeTO € BNUCaHO B TbProBCKUSA pernctbp KbM AreHumsta no
BnuceaHe. KanutanbT Ha [pyXecTBOTO B pe3ynitat Ha BNuBaHeTO € yBenuyeH Ha 36 010 600
nB.

B pesyntat Ha npeobpasyBaHeTo, KanutanbT Ha MpMeMaloTo ApYyXecTBO ,PoaHa 3ems
xonamHr” Al e ysenunyeH Ha 36 010 600 nB. ype3 u3gaBaHe Ha HoBwu 35 781 657 6pos
0OMKHOBEHM aKuMn C NPaBO Ha €AWH rfac n ¢ HOMUHanHa CTOMHOCT 1 neB Bcsika efHa.

e[VH rnac n ¢ HOMMHarHa CToOMHOCT 1 fieB Bcska egHa.

Mpe3 2019 r. CbBeTa Ha aupekTopuTte Ha ,PogHa 3ems XonauHr’ ALl B3uma pelleHune 3a
yBenuyaBaHe Ha kanuTtana 4ypes nybriMyHoTO npeasiaraHe Ha LeHHU KHWXKa. YBenn4eHneTo ce
n3BbpLuBa 4Ype3 emutupaHe Ha Hosu 20 000 000 6posi OOMKHOBEHN MOUMEHHU BE3HANUYHK
akuuu, ¢ NpaBo Ha rnac, ¢ HomuHanHa ctomHocT ot 1.00 neB Bcska U €eMUCUOHHA CTOWMHOCT
1.80 neBa 3a akuua, npu obu, pasmep Ha npegnaraHata emucus ot 36,000 xun. nesa.
lMpepnaraHeTo Ha akuMnM OT yBeNMYEeHMeTo Ha KanuTana Ha ,PogHa 3emsa XonguHr® AL ce
M3BbpLUBa Bb3 OCHOBa Ha [lpocnekT 3a NbpBMYHO MNYyONMYHO nNpennaraHe Ha akuuu,
notebpaeH ot KOH c Pewenne Ne 769-E/11.06.2019 r. Cnen npuknoyBaHe Ha npoueaypaTa
no nybnuyHoTo npegnaraHe Ha akuum Ha 07 aeryct 2019 r. ,PogHa 3emsa XonguHr’ AL
yBenu4yaea kanutana cu ot 36 011 xun. ne. Ha 56 011 xun. nB., Ype3 nsgasaHe Ha Hosu 19
999 997 6posi OOMKHOBEHM MOMMEHHW Oe3HanM4HM akuuu C NpaBO Ha rnac, ¢ npaBo Ha
OMBUOEHT M Ha NUKBMOAUMOHEH [AAN. BCsKa. YBENMYeHMeTO Ha KanuTana € BhAMCaHo B
Twbproeckusa pernctop Ha 21 aBsryct 2019.

Mpe3 2021 r. He e Hanuue yBenu4eHne Ha Kanutana Ha [pyXecTBoTo.

KHurata Ha akumoHepute Ha PogHa 3ems xonauHr ALl ce Boawn ot LleHTpaneH geno3untap AL
Mo poroBop c¢ LUeHTpaneH pgenosuvtap ALl OpyXecTBOTO 3annawja eXerogHo Takca 3a
noaabpXXaHe Ha CBOSI PErnCTbp.

AkuunuTe Ha PogHa 3emsa xonauHr ALl ce TbpryBaTt cBoboaHO Ha bbnrapcka poHgosa 6opca —
Codomst Afl, C KOETO € OCUIYPEHO NPaBOTO Ha BCEKM aKUMOHEP M NOTEHUManeH MHBeECTUTOp 3a
npodaBa M KynyBa akuMM Ha LPYXKECTBOTO. TbproBusiTa Ha akuum ce ocbllecTBsiBa OT
WHBECTMLMOHHN NOCPeaHNLM, nuueH3npaHn ot Komucusta 3a pyHaHCOB Haa3op. AKLUMOHEPBT
MOXe [a npodade WUnv npexBbprv CBOMTE akUUK camMoO 4Ype3 NMUEH3UpaH MHBECTULMOHEH
NocpeaHuK, ako NpuTexxaea Aeno3ntapHa pasnucka 3a Tsx. VIHBECTULMOHHUAT NOCpPeaHnK nva
npaBo M ga u3gage Ayonukat Ha genosvTapHaTa pasnucka, ako My 6bae nopbyaHa Tasu
ycnyra M npu ycnosue, 4e wuMa CkrodeH poroBop ¢ LleHTpaneH penosutap A 3a
PernctpaunoHeH areHr.

O6bwoTo cbbpaHMe Ha akumoHepuTe ce CBUKBA MOHE BeaHbX roguwHo. [lokaHata 3a
CBMKBaHe Ha obwioTo cbbpaHve Ha akumoHepuTe ce nybrnukyBa Ham-manko 30 gHM npeaum
Aatarta Ha cbbpaHMeTo B TbpProBCKUsi PErMcTbp U BECTHUK ,JJHEBHUK”.



MpaBoTo Ha rnac B O6L0TO cbbpaHMe Ha akuMoHEPUTE MOXE Aa Ce YNpaXKHABa NIMYHO 1 Ypes
npegcraBuTen OT nuuarta, npugodbunu cBoUTE akuuu U BAMCaHU B KHUraTa Ha akuuoHepuTe
Han-kbCHO 14 OHW Npeaun gaTtaTa Ha cbbpanueTo. NpeactasutenaTt TpabBa ga pasnonara ¢
N3PUYHO, HOTapManHo 3aBepeHo MbSIHOMOLLHO, OTroBapsiLLO Ha M3MCKBaHMATa Ha yn. 116 ot
3akoHa 3a ny6nn4HO NpeafnaraHe Ha LeHHU KHWXKA. B MbAHOMOLLHOTO akumMoHepbT TpsibBa aa
NOCOYM KaK YMb/IHOMOLLEHOTO NnLe Aa rracyBa no BCsSKa OTAeSfHa TouKa OT AHEBHUS pef Ha
cbbpaHueTto. C ornea 3anasBaHe WHTEPECUTE Ha akuumoHepa YCTaBbT Ha APYKECTBOTO He
Aonycka npeynbfiHOMOLLLIaBaHe Ha TpeTu nuua.

Bcekn akumoHep Mma npaBo Ha TONKOBa rraca B oOWOTO cbOpaHue, KONMKOTo e BpodaT Ha
HeroBuTe akuuMu. AKUMOHEpUTE B3eMaT pPELUEeHUS OTHOCHO M3MEHEHME W LONbJIHEHWE Ha
ycTaBa, yBenM4yaBaHe W HamansiBaHe Ha kanuTana, npeobpasyBaHe W npekpaTsiBaHe Ha
ApyxectBoTo. [MpucbeTBawmnTe Ha ob6WOTO cbbpaHue akumoHepu ns3bupat u ocsoboxaasar
4YneHoBeTEe Ha CbBeTa Ha AMPEKTopuTe, onpeaenaT TAXHOTO Bb3HarpaxaeHue no pega Ha
3aKoHa, onpefenaT rapaHuumTe, KOUTO YfIeHOBETE Ha CbBeTa Ha AMPEKTopuTe AaBaT 3a
CBOETO YynpaBfeHMe M M ocBobOOXaaBa OT OTFOBOPHOCT; Has3HayaBaT W ocBoOOXaaBaT
ANNNOMUPAHN  eKkcnepT-cyeToBOAUTENN; opgobpsiBaT roAMLIHMS CYETOBOAEH OTYEeT cnepg
3aBepka OT HasHadyeHuTe ekcnepT-cyetoBoamTenu. C pelueHne Ha obwoTo cbbpaHue ce
pasnpegensa nevanbata Ha OpyXecTBoTo, nonbnBa ce ¢oHa “PesepBeH” u ce wm3nnawa
AMBMAEHT. AKUMOHEepuTe npu HeobXxoAMMOCT B3eMaT pelleHus 3a uagaBaHe Ha obnuraumw,
HasHayaBaHe Ha NWKBMOATOPW MpU NpekpaTaABaHe Ha OPYXECTBOTO, OCBEH B Clyyanl Ha
HecbCcTOATENHOCT. [lpean ocCblLUEeCTBsIBAHE Ha CAENKW KaTto CrnvMBaHUSA unv npogaxba Ha
3HauyuTesnHa 4acT OT aKTMBUTE Ha APYXecTBOTO we 6bae cBMKBaHO ob6WO cbbpaHue Ha
aKUMoOHepuTe, Ha KOeTOo Te3n BLNPOCK ce nognarar Ha rnacyBaHe.

O6woTo cbbpaHue Moxe ga ce CBMKA M MO UCKaHE Ha aKUMOHEPW, KOMTO MoBeYe OT Tpu
Meceua npuTexasaT akuun, NnpeactaBnsBallM noHe 5 Ha CTO OT KanuTana Ha ApPYXecTBOTO.
3a uenTa Te npeacTaBAT CBOETO MCKaHe Nped CbBeTa Ha ANPEKTOPUTE U ako B e4HOMeCeYeH
CPOK OT WCKaHeTO TO He Obae yOOBMETBOPEHO WUNM ako obwoTo cbbpaHue He 6bae
npoBedeHO B TPMMECEYEH CPOK OT 3asiBBaHe Ha MckaHeTo, BapHeHCckn paiioHeH cba CBUKBaA
obwo cbbpaHMe wnu oBnacTaABa aKUMOHEpUTe, MOMCKanu CBUKBAHETO, WKW  TEeXeH
npeactaBuTen ga ceuka cbbpaHmneTo.

KopnopaTtuBHOTO ynpasrieHne Ha PogHa 3ems xonauHr ALl ocurypsiBa paBHO TpeTupaHe Ha
aKuMoHepuTe, BKIIOYUTENHO HA MUHOPUTAPHUTE U YYXXOECTPaHHUTE aKLMOHEPW.

Benukn akumn Ha PopgHa 3ems xonguHr AL ca OT ednH M cbly Knac. [pyXeCTBOTO HAMa
n3gageHn akumm ¢ ocobeHn npaea. Becumyku akumoHepu mmaTt edHakBu npasa Ada rracysar.
Bcsika akuma pgaBa npaBo Ha eduH rnac B obuwoTo cbbpaHve Ha akumoHepuTe, NpaBO Ha
AVBUAOEHT M Ha NMKBMOAUMOHEH OSM, Cbpa3dMEPHN C HOMUHAaNHaTa CTOMHOCT Ha akuumsTa.

Bcekn noteHunaneH MHBECTUTOP MOXeE Oa Nnosy4un I/IH(*)OpMaLI,I/IFl 3a npaeaTta Ha rnacyBaHe C
aKkumnTe Ha XonguHra npeaun taxXxHarta noKyrika.

Bcsika eBeHTyanHa npomsiHa B npaBaTa 3a rnacyBaHe MOXEe [a CTaHe CcaMO C pelleHue Ha
obuwoTo cbbpaHune Ha akunoHepuTe

B cny4an, 4ye rmacyBaHeToO ce OCbLLEeCTBsBa OT Mb/IHOMOLLHWK, CreABa Aa € Hanuue NMCMeHo
cbrnacme Ha cobcTBEeHMKa Ha akumuTe.

MpouenypvTe No npoBexaaHe Ha obWoTo cbOpaHMe Ha aKUMOHepUTE CbLLUO OocurypsisaTt
paBHO TPeTMpaHe Ha BCUYKM aKLMOHEPW.



KopnopaTuBHoTO ynpaBneHue Ha PoaHa 3emsi xonauHr ALl He gonycka no HUMKaKbB HauyuH
TbProBUs C BbTPELUHa MHpopMaumsa 1 caenky 3a NMYHO obnarogeTerncTBaHe.

UneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE ca 3adbIDKEHW [a OMOBECTAT BCEKM MaTepuaneH
NHTEepec, KOWTO Te UNKN CBbP3aHM C TSX NMua MMaTt No OTHOLLEHWE Ha COENKU Unu OeNHOCTMH,
KacaeLllym Opy>KeCTBOTO.

OpyxecTBoTO paskpuBa WuWHOpMauMs U 3a peauua ApyrM HOPMATUBHO YCTAHOBEHMU
obcToATencTBa npu TAXHOTO HacTbnBaHe. OcobeHO 3HayeHue ce oThAaBa Ha BbTpellHaTa
WHpopMauusa, Bnusiella BbpXy LieHaTa Ha LEeHHUTE KHwXa. ToBa e Bcska WHgopmauus,
CBbp3aHa C AENHOCTTa Ha eMUTEHTa, KOATO He e NyGnuyHo onoBecTeHa, ako NyenMYHOTO I
onoBecTABaHe GU MOrno Aa okaxe 3Ha4YMMO BMMUSIHUE BbPXY LieHaTa Ha LiEeHHUTE KHMXKa Ha
eMUTEHTa, MO KOATO Te Ce TbpryBaT Ha perynuvpaH nasap, nopagn HemHust edeKkT BbpXy
npaeBaTta, 3aabliKeHusTa, (UHAHCOBOTO CbCTOAHME unM Oo6WO BbPXy [AeNHOCTTa Ha
eMuTeHTa. 3aab/KeHNEeTo 3a yBeAOMSBaHe B TO3M Clyyal ce U3nbiiHsBa OT APYKECTBOTO A0
Kpass Ha paboTHWA AeH, cnefsall AEHs Ha B3eMaHe Ha peLleHMeTo WM y3HaBaHe Ha
CbOTBETHOTO OOCTOATENCTBO, a KOraTto TO NMOAMEXN Ha BNMCBaHE B TbProBCKUSI PErMcTbp — A0
Kpast Ha paboTHMs OeH, credBall AeHsa Ha y3HaBaHe 3a BMMCBaAHETO, HO He MO-KbCHO OT 7
paboTHN OHN OT BMMCBAHETO.

B PoaHa 3ems xonauvHr ALl ce nogabpika akTyarneH CUCHK Ha CNY>XUTENUTE Ha XonauHra u
BCUYKM NMLA, KOUMTO paboTAT 3a Hero Mo rpakaaHCKuM [OOroBOp U MMAaT MOCTOSIHEH WNK
WHUMOEHTEH OOCTbMN 00 BbTpelwHa uHdopmauus. Te ca 3ano3HaTM CbC 3aKOHOBUTE UM
3a0b/DKEHUST BbB Bpb3ka C MpuTexaBaHaTa OT TAX BbTpellHa uHdopmaums U C
npeaBnaeHNTe HakasaTenHn, aaqMUHUCTPATMBHU U OAUCLUUNIIMHAPHU CaHKLUMM NpU HapyluaBaHe
Ha Te3n 3aabimkeHnsa. CNMCHKBT Ja ce CbXpaHsBa 3a CPOK 5 roanHM OT HEroBOTO U3roTBsIHE
UNKN akTyanuaunpaHxe.

PogHa 3ems xonavHr ALl npvema, ye 3avHTepecyBaHM Nnuua ca BCUYKM Nvua, KOMTO umaT
NHTEPEC OT MKOHOMMYECKUSI NPOCMEPUTET N YCTONYMBOTO Pa3BUTUE HA APY)KECTBOTO.

CbBeTbT Ha [OUPEKTOpUTE HacbpyaBa CbTPYAHUYECTBOTO MeXOy KOMMaHusita U
3aMHTEepecyBaHUTE nuua 3a noBMWABaHe Ha OnaroCbCTOSHMETO Ha CcTpaHuTe, 3a
OCUrypsiBAHETO Ha CTabWNHO pasBuWTME Ha XxonauHra. Ha sauHTepecyBaHWTe nuua ce
npegoctaBsiHa HeobxoaMmaTta nHopmauns 3a 4eNHOCTTa Ha APY)XeCTBOTO, akTyanHu AaHHU
3a PUHAHCOBOTO CbCTOSIHNE U BCUYKO, KOETO B CNOMOrHano 3a npasBunHaTa UM opueHTauus
N B3eMaHe Ha pelleHue.

CbBeTbT Ha [AMpPEKTopuTe € HasHauyun no TpyaoB [JOroBOP AMPEKTOP 3a BPb3KM C
nHBectutopute Ha PopgHa 3ems xonguHr AL . OnpekTopbT 3a BPb3KM C WHBECTUTOPUTE
oCblUecTBsABa e(peKkTMBHA Bpb3ka MexXay YrNpaBUTENHUSA OpraH Ha ApPY>XeCTBOTO U HEroBuTe
akuMoHepu 1 nuuaTa, NPosIBUNIM UHTEpeC Aa WUHBECTMpPAaT BbB (PUHAHCOBU WUHCTPYMEHTU Ha
OPYXeCTBOTO, KaToO WM npefoctaBs MHGOPMAaLMS OTHOCHO TeKywoTo (UHAHCOBO MU
MKOHOMMYECKO CbLCTOSIHME Ha APYXXECTBOTO, KaKTO U BCsika Apyra MHpopmaums, Ha KOATO Te
MMaT rnpaBo MO 3aKOH B Ka4eCTBOTO UM Ha akUMOHEepu unm MHBEeCTUTOpU. Tonm OoTroBaps 3a
n3npawiaHe B 3aKOHOYCTAHOBEHUSI CPOK Ha MaTepuanuTe 3a CBMKaHO obwo cbbpaHue 0o
BCUYKN aKLMOHEpW, Nnouckanu fga ce 3ano3HadT C TAX; BOAW U CbXpaHsiBa BEPHU U MbIHU
NpoToKONMM OT 3acefdaHuaTa Ha CbBeTa Ha OMPEKTopuTe; OTroBaps 3a HaBPEMEHHOTO
n3npawiaHe Ha BCUYKM HeOBXoaMMn OTHETU 1 YBeOOMIEHNS Ha ApyXecTBOTO A0 KPH, BDE n
L. OvpekTopbT BOAM PErucTbp 3a M3nNpaTteHuTe martepuanu, Kakto M 3a nocTbnunute
UCKaHuUs W npepocrtaBeHata WMHopmMaumsa. OUpekTopbT 3a BPb3KUM C UHBECTUTOPUTE Ce
oTYMTa 3a AeHOCTTa CU Npe akuMOHepUTEe Ha roguLHOTO 0bLwo cbbpaHue.



UneHoBeTe Ha CbBeTa Ha [OUPEKTOpUTE CbOEWCTBAT Ha [JOUpPeKTopa 3a BPb3KM C
WHBECTUTOPUTE N KOHTPOSNMPAT U3MbIIHEHNETO HAa HErOBUTE GDYHKLINN.

CbBeTbT Ha aupekTopute Ha PoaHa 3ems xonauHr ALl npenBapuTenHo npoyyea u ogobpsisa
OCbLLUECTBABAHETO Ha CAENKWM OT APYXECTBOTO UMW HEroBuTe AbLUEPHU NPEeanpUsTUsi, KOUTO
MoraT Aa oka)kaT CbLUECTBEHO BNUsIHUE BbPXY PUHAHCOBUTE NMO3NLIMM HA XOSAMHra.
PeweHnata 3a wuHBecTMUMM B [pYyrn [pyxecTBa ce npuapyxasaT OT 060CHOBaHM U
MOTUBMPAHN CTAHOBWMLLA W aHanM3 Ha OYaKBaHWS eqeKT.

CbBeTbT Ha AMpeKkTopuTe 0Opblia crneunanHo BHUMaHWE Ha CAEenkuTe, B KOUTO eduH Wi
rnoseye OT HErOBUTE YNEHOBE MMAT COOCTBEH MHTEPEC UMW Ha CBbP3aHM C TAX Nuua.

AKko 4neH Ha CbBeTa Ha OUPEKTOpPUTE UMM CBbP3aHO C HEro nvue e 3avHTepecyBaHO OT
NMOCTaBeH Ha pasrnexgaHe BLMNPOC, TOM yBegoMsiBa NMCMEHO npeaceaaTtens Ha CbBeTa U He
yyacTBa BbB B3eMaHETO Ha CbOTBETHOTO pelleHune. YneHbT Ha CbBeTa Ha AMPEKTOPUTE HaAMa
[a ce onuTBa Aa BNnusie No KakbBTO M [ja € HauMH Ha peLlueHNeTo no Tasu caenka. CbBeTHbT Ha
AVPEKTOPUTE LLe B3EME peELLUeHMeTO NpU YCTaHOBSIBAHE Ha OMNpedenieHy KpuTepun 3a
obekTnBHaTa cnpaBeIMBOCT Ha cAefikaTa, MHTepeca Ha MeHUIXXbpUTe B Hesl, eBeHTyarnHaTa
Obaella nonsa 3a akumoHepuTe U Le oBOCHOBE CTEMEHTa Ha 3HAYMMOCT Ha caenkata 3a
MHTepecuTe U MOCTMraHe Ha UenuTe Ha [pyXecTBoTo. B pelleHneTo ce mnoco4ysar
CbLLECTBEHUTE YCIOBMS HA cAenkaTta, BKIMIOYUTENHO CTpaHu, NpeaMeT U CTOMHOCT, oYakBaHa
nevyan®a, KakTo 1 B 4Msl Mon3a ce U3BbpLUBa caerkaTa.

UneHoBeTe Ha CbBeTa Ha aupekTopute, 6e3 ga 6baaT M3pMYHO OBNacTeHW 3a ToBa OT
O6woTo cbbpaHue Ha akuuoHepuTe, He MOXe Aa M3BbPLUBAT CAESIKW, B pe3ynTaT Ha KOUTO
ApYyXecTBOTO nNpuaobuBa, nNpexBbpns, MofyyaBa WnM NpeaoctaBs 3a MNon3BaHe WUNKU KaTo
obesneyeHne noa KakeaTo 1 ga e hopma AbNroTpanHu akTuemM Ha obuia cToMHocT Hag 1/3 oT
Nno-HMcKaTa CTOMHOCT Ha akTUBWUTE CbIMAcHO NOCMeaHUs OAUTUPaH UM NOCNeHUs] U3roTBEH
cyeToBOAEH BanaHc Ha OpY)KeCTBOTO UIM Haj 2 Ha CTO OT NO-HUCKaTa CTOMHOCT Ha aKkTUBUTE,
CbrnacHo nocnegHust oauTUpPaH WU  NOCNEeAHUs W3roTBEH CcyeToBOAeH 6GanaHc Ha
APYXeCTBOTO, KOraTo B CAESIKUTE y4acTBaT 3anHTepecyBaHu nvua.

UneHoBeTe Ha CbBeTa Ha aupektopute, 6e3 ga ObaaT M3pMYHO OBMAcTEHW 3a ToBa OT
O6woTo cbbpaHMe Ha akuMOHEPUTE, HE MOXE Aa M3BbLPLUBAT CAENKW, B pe3ynTaT Ha KOMTO
Bb3HMKBAT 3a4bJ/IKEHUSI 3@ OPY>KECTBOTO KbM €4HO fMLe UK KbM CBbP3aHu nuua Ha obuwia
CTOMHOCT Hag 1/3 OT no-HMcKaTa CTOMHOCT Ha aKkTUBUTE CbIfacHO NOocCnenHus oauTupaH unm
nocrnegHus M3rotBeH c4eToBodeH ©OanaHCc Ha [OpyXecTBOTO, a KoraTo 3adbibKeHusTa
Bb3HMKBAT KbM 3aMHTEPECYBAHN NnLA UNX B NOM3a Ha 3anHTEpPEecyBaHn nNuua — Hapg 2 Ha CTo
OT MO-HUCKaTa CTOMHOCT Ha aKkTMBUTE, CbINAcHO MNocnegHusi oauTuUpaH WNu nocneaHus
N3roTBEH cYeTOBOAEH HanaHc Ha OpPY>XeCTBOTO.

UneHoBeTe Ha CbBeTa Ha aupekTopute, 6e3 ga 6baaT M3pMYHO OBMNacTeHM 3a ToBa OT
O6wwoTo cbbpaHne Ha akuMoHepuTe, He MOXe Aa M3BbPLUBAT CAENKWU, B pe3ynTaT Ha KOUTO
B3eMaHusITa Ha OPY>KECTBOTO KbM €HO NULE UK KbM CBbp3aHn nuua HagxebpnaT 1/3 ot no-
HMUCKaTa CTOMHOCT Ha aKTMBUTE CbIMacHO MOCMeaHust oauTMpaH UnuM MOoCneaHUs MU3roTBeH
cyeTtoBOodeH OGanaHC Ha [OpYyXecTBOTO, a KoraTo ANbXHULUM Ha OPYXecTBOTO ca
3anMHTepecyBaHM nuua — Hag 10 Ha CTO OT no-HWMCKaTa CTOMHOCT Ha aKTUBWUTE, CbINacHO
nocrnegHus oanTUpaH Unu NocrneaHnsa N3roTBeH cyeToBoaeH 6anaHc Ha OpyXecTBOTO.
Coenknte Ha XonguHra C y4acTMEeTO Ha 3auHTepecyBaHW nuua, M3BbH FOPEnocoYeHuTe,
nognexart Ha npeaBapuUTeNnHo ogobpeHne ot CbBeTa Ha OUPEKTOPUTE.



B cnyyante Ha npugobuBaHe vnn pasnopexgaHe ¢ AbMAroTpanHU akTUBWM U B APYrn cryyam
0obLoTo cbbpaHMe B3ema pelleHne ¢ 0OMKHOBEHO MHO3MHCTBO. 3auHTepecyBaHUTE nuua He
MoraT [a ynpaxHsiBaT NpaBOTO CU Ha rnac.

N3kntoyeHne oT npueTust no-rope pen ce Oonycka B CriydauTe Ha CAEenku, U3BbPLUEHU Npu
ocbllecTBsBaHe Ha obuyariHaTa TbproBcka OEWHOCT Ha APYXEeCTBOTO, BKIYUTENHO Npwu
CKINtOMBaHe Ha OOroBopu 3a GaHKOBM KPeaUTU U NpedocTaBsiHe Ha 06e3nevYeHnsi, OCBEH ako B
TX y4acTBaT 3aMHTEPECYBaHW NMLaA; KOraTo XONAMHIbT KpeauTupa AbLUEpPHO APYXKECTBO UK
Korato AblLUEPHO APYXeCTBO NPeAocTaBs OEMO3UTM Ha XonauHra npu YcrnoBuUst He Mo-
HebGnaronpusTHN OT Na3apHUTE 3a CTpaHaTa; a CbLo B CriyyauTe, Korato e Hanvue OOroBop
3a CbBMECTHO npeanpvsTme.

Coenkute 3a pasnopexaaHe, B KOMTO ydacTBaT 3aMHTepecyBaHu NiLa U KOUTO HaaBuULIaBaT
onpegeneHnTe no-rope nparose, MoraT Aa 6bAaT M3BbpLUBAHM camO MO nasapHa LeHa. B
TakuBa Crydan oLeHKkaTa ce M3BbplBa oT CbBeTa Ha OVMPEKTopuTe, a B onpedenieHn ot
3aKoHa crny4aM — OT He3aBWCUMMW €eKCrepTW C HeobxogumaTa KBanudukaums M OnuT,
onpenenexHy ot CbBeTa Ha AUpeKTopuTe.

UneHoBeTe Ha CbBeTa Ha auvpektopuTe Ha PopgHa 3ems xonguHr ALl ca AnbXxHM fOa
Aeknapvpat npeg OpyXeCTBOTO MHopMauus 3a IOpUAMYECKUTE nvua, B KOMTO nputexasaT
MPSIKO UIN HENPSIKO NOHe 25 Ha CTo OT rnacoeeTe B 06WOTO cbOpaHue 1M Bbpxy KOUTO umat
KOHTPOIM; 3a lopuanyeckuTe nuua, B YMUTO YNPaBUTENHW UM KOHTPOSIHW OpraHu y4vacTear,
UM YMUTO MPOKYPUCTU Ca; 38 U3BECTHUTE MM HACTOSILLM M BbaeLum caenku, 3a KOUTo cymTar,
4ye MoraT fa 6baaT npusHaTK 3a 3aMHTEepecyBaHu nuua.

opHaTa nHgopmauma Te npegocrtaBAaT U B Komucusita 3a omHaHCOB Haa3op n bbrnrapckarta
doHooBa 6opca — Codwma AL. Te ca AnNbXHM [da NpefocTaBAT uAM  akTyanuaupar
AeknapaunsaTa B 7-OHEBEH CPOK OT HAacTbMNBaHe Ha CbOTBETHUTE OOCTOATENCTBA.

KopnopaTuMBHOTO ynpasneHne Ha PogHa 3ema xonguHr AL ocurypsiea HaBpeMeHHO M TOYHO
ONoBEeCTsIBaHE MO BCUYKM CbLIECTBEHM BBMAPOCM OT [LEeVHOCTTa Ha [OpYyXecTBOTO.
OnoBecTaABaHeTO BKMOYBA CbLeCTBEHA MWHGOPMaLMA 3a (UHAHCOBUTE W ONepaTUBHU
pesynrtaTtu OT AeNHOCTTa Ha XONAWHra, MaxxoputapHaTa akumoHepHa cobCcTBEeHOCT M npasa 3a
rnacysaHe, udneHosete Ha CbBeTa Ha AMPEKTOPUTE, KAaKTO U TAXHOTO Bb3HarpaxaeHue,
CbLLECTBEHUTE PUCKOBE, CTPYKTypaTa Ha ynpasrieHue 1 NonuTuka.

e 3agbimkeHue 3a paskpmBaHe Ha MHopMaumsa npen akuMoHepUTe U UHBECTUTOPUTE B
APY>KECTBOTO.

PooHa 3emst xonguHr Al oTaaBa U3KIKYMTENHO 3HAYEeHUe Ha nosflydaBaHe Ha uadepnaresnHa
N HaBpeMeHHa WHgopMauus 3a obwoTo cbbpaHMe Ha akuMoHepuTe, BKIIHOYUTENHO
MHdopMauusa 3a gararta, Yaca M MSCTOTO, OHEBHUA pefd Ha obWOoTO cbbpaHue, KOHKPETHUTE
NpeanoXeHns 3a peLleHns Mo BCsSKka TOYKa OT AHEBHUS ped, WHopmauus 3a pega 3a
ynpaxHsiBaHe Ha NpaBOTO Ha rnac Ha akunoHepute.OT CBOSI CTpaHa komucuaTa n bopcata
CbLO gaBaT NybrnMYHOCT Ha nony4vyeHuTe matepuanu. Korato AHEBHUAT pen BkNo4YBa M3bop
Ha YfeHOBe Ha CbBeTa Ha OMPEKTopuUTe, B MatepuanuTe ce BKMIYBAT U JaHHU 3a UMeHaTa,
NoCTOSAHHUS agpec 1 npodecnoHanHarta keanupukaunsa Ha npegnoxennte nuua. OT geHs Ha
obHapoBaHe Ha nokaHaTa akuMoHepuTe MoraTt Aa ce 3ano3HaaT ¢ maTepuanuTe 3a obwoTo
cbbpaHne n B odmca Ha ApyXecTBOTO Bcekm paboteH geH ot 9.00 go 17.00 waca. lNpwu
nomncKBaHe NUCMEHNTE MaTepmnann ce NPegoCTaBAT Ha BCEKU akumoHep 6e3nnaTtHo.

B pamkute Ha o06LIOTO cbOpaHMe BCEkM akuMoHep MOoXe [a 3adade BbMpocu KbM
PBbKOBOACTBOTO Ha XONAMHra He3aBWCUMO Oanu Te ca CBbP3aHu ¢ AHEBHUSA ped. YUneHoBeTe



Ha CbBeTa Ha OUPEKTOPUTE Ha OPYKECTBOTO Ca AJTbXHM A OTroBapsAT BAPHO, M3depnaTesnHo
N NO CbLUECTBO Ha BBLMNPOCUTE HA aKLMOHEPUTE OTHOCHO MKOHOMMYECKOTO M (PMHAHCOBOTO
CbCTOSIHME U TbproBckaTa AEWHOCT Ha AOPYXeCTBOTO, OCBEH 3a obcrosaTencrearta, KOUTO
npeacTaBnsaBaT BbTpELLHA MHGOPMaLUS.

Bcuykm 3amHTEpecyBaHM nuua morat ga nonyyasaTt exegHeBHO MHopmauusa 3a ueHaTa Ha
aKuM1Te Ha XonAuHra Ha MHTepHeT cTpaHuuarta Ha MHdocTtok OO[ http://infostock.com

PogHa 3ema xonguHr ALl npoBexga nocrnefoBaTtesiHa MOMUTMKA Ha OTBOPEHU BpaTwu.
AKUMOHEpPW, NOTEHLUMANHN MHBECTUTOPM U 3aMHTEPECOBaHM nvua Morat ga obuyBaT Npsiko C
ANpeKTopa 3a BPb3KN C MIHBECTUTOPUTE U OCTaAHANUTE CRYXUTENU Ha XONAnHra.

e 3agbirKeHune 3a paskpuBaHe Ha MHdOpMaUUa npen perynaTtopHUsa opraH, perynvpaHus
nasap v genosvrapa Ha LeHHU KHUXa.

PogHa 3emsa xonavHr Al nepnoguyHo paskpusa nHdgopmaums npes KomucusTa 3a ovHaHCOB
Hag3op, bbnrapcka doHgosa 6opca — Codma AL wn LleHTpaneH aenosutap AlLl, kato
npeacrtaBsa roaumwHn U TpumecevHm otyetn. Cnen obobuwiaBaHe Ha OUHAHCOBUTE pe3ynTaTu
Ha ObllepHUTe nNpeanpuaATUs, XONAWHIbT MPeAcTaBs M KOHCONMUMAMPAHW  TFOAULWHK U
TpmeceyHn oT4veTn. [pyXeCTBOTO uM3Mpalia Ha Te3n OopraHu BCUYKM MOKaHM 3a obwm
cbOpaHMa Ha akumMoHepuTe, NPUOPYXEHUM C MUCMEHUTE mMmaTepuann No AHEBHUS pen, a
BnocrneacTame — 1 NpOTOKONUTE OT CbbpaHusaTa.
[pyxecTBoTO paskpuBa WHGOpMauMa W 3a peaguua Apyru HOPMATUMBHO YCTaHOBEHU
obcTosaTencrea npu TAXHOTO HacTbnBaHe. OcobeHO 3HayeHMe ce oOTAaBa Ha BaxHaTa
WHpopMauusa, Bnusielwla BbpXy LieHaTa Ha UeHHWUTe KHWka. ToBa e Bcska WHpopmauus,
CBbp3aHa C JEeWNHOCTTa Ha eMUTEHTa, KOATO He e NyOnn4yHO onoBecTeHa, ako NMy6sIMYHOTO M
onoBecTABaHe GU MOrno Aa okaxe 3HaYMMO BMUSIHUE BbPXY LieHaTa Ha LieHHUTE KHUXa Ha
eMUTEeHTa, MO KOSATO Te Ce TbpryBaT Ha perynuvpad nasap, nopagn HemHus edekT BbpXy
npaeBaTta, 3aAbliKeHusTa, (UHAHCOBOTO CbCTOSHWE unM o6LWOo BbpPXy [AenHocTTa Ha
eMuTeHTa. 3agbimKeHNeTo 3a yBeAOMSsBaHe B TO3M Clyyaun ce U3MbIHABa OT APYXeCTBOTO A0
Kpas Ha paboTHWA AeH, cnefsall AeHs Ha B3eMaHe Ha pelleHneTo WM y3HaBaHe Ha
CbOTBETHOTO OBCTOATENCTBO, @ KOrato TO NoASieXun Ha BNUCBaHe B TbProBCKUSA perncTbp — 4o
Kpast Ha paboTHWs OeH, criedBall AeHA Ha y3HaBaHe 3a BMMCBAHETO, HO HE MO-KbCHO OT 7
paboTHM OHWU OT BNUCBAHETO.
OnpekTopbT 3a BPb3KM C MHBECTUTOPUTE MMa 3agb/DKEHMEe Oa OCUTYpU HaBPEMEHHOTO U
AOCTOBEPHO paskpvMBaHe Ha WHdopMaums 3a [OevHOCTTa Ha [APYXeCcTBOTO CblfacHo
N3NCKBAHMATA Ha 3aKkoHa. B OpyecCcTBOTO ce M3roTBs M NOAAbPXa akTyaneH KaneHgap Ha
KoprnopaTUBHUTE CbOUTUS, BKITHOYMTENHO 3@ BCUYKM ObIHKUMU YBEAOMIEHNSA OT APYXKECTBOTO,
KouUTO cnefsa ga 6baaT NnpegocTaBeHN Ha KOMMETEHTHUTE OpraHu.

roOVWHNAT PUHAHCOB OTYET Ha OPYXXECTBOTO MOANEXM Ha He3aBUCUM (PUHAHCOB OOUT OT
nuueHsunpaH ekcnept-cdeToBoauTen. Mo To3n HaunH ce noctura 06eKTUBHO BBHLLUHO MHEHUE
3a HaynHa, No KOMTO ce m3roTes oTdyeTa. PogHa 3ems xonaumHr ALl 1M3rotBa v nogabpxa
cyeToBOAHATa CU OTYETHOCT B CbOTBETCTBME C MexayHapooHUTE CYETOBOAHW CTaHOapTw,
KOeTO e olle edHa rapaHuusi 3a OOCTOBEPHOTO MNpeacTaBsiHE Ha HeroBoTo (PMHAHCOBO
CbCTOSHME.

PogHa 3ems xonauvHr Al vmMa npueTM BbTPELHW npaBuna 3a paboTa C AOKYMEHTUTE.
MpoTokonuTe OT obwuTe cbbpaHMs Ha akuMoHepuTe W OT 3acefaHusita Ha CbBeTa Ha
AVPEKTOPUTE Ca U3rOTBEHW MbIHO UM OOCTOBEPHO. M3roTBAHETO Ha MPOTOKONUTE M TSXHOTO
CbXpaHeHue (MMHUMYM 5 roguHn) e 3adbiPKeHne Ha OMpPeKTopa 3a BPb3KU C MHBECTUTOpUTE
Ha ApY>XeCTBOTO. [MPEKTOPBLT BOAWN PETUCTBLP 3a U3NpaTeHnTe



OTYETUM W YBEAOMMEHWUs OO0 perynaTopHUTE OpraHu, PerucTbp 3a NOCTbNUUTE MCKaHUS U
npegocTaBeHUTe Ha akuMoHepy MaTepuany 3a obLo cbbpaHue u permcTbp 3a NoCTbAUNUTE
NUCKaHUs U npegocTaBeHaTa WHGOPMaUMsS OT  akuMoHepu W UHBECTUTopW. [naBHUAT
cyeTOBOAMTEN CbXpaHsiBa (PMHAHCOBUTE OTHYETU U AOKaANTE HA OOUTOPUTE KbM TAX.

e OTroBOPHOCTM Ha PbKOBOLAHUTE OpraHu.

CbBeTbT Ha OupekTopuTe € ynpaBuTeneH opraH Ha PopgHa 3ema xonguHr A . Town
OCbLLEeCTBABA MNMaHMpPaHETO M KOoOpAMHauuATa Ha UAnocTHaTa OEeVHOCT Ha OpYXeCTBOTO,
oyepTaHa B HeroBus npeameT, Kato U3BbpLUBA BCUYKM MpeadBUMAEHM B 3aKOHa W ycTaBa
AENCTBNA NO OpraHn3aunsl, pbkoBoACTBO 1 KOHTpon. OpraHmnsaumsita Ha paboTaTa My, KakTo u
HeroBuTe 3a4b/MKEHNS, OTTOBOPHOCTM 1 NPaBOMOLLMS Ca perfnamMeHTUpaHu N KOHKPeTU3npaHu
C NpaBWIHKK 3a paboTaTta Ha cbBeTa Ha gupekTopute Ha PogHa 3ema xonauur Al. CbBeTbT
Ha OMpEeKTopuTe B3eMa CBOUTE peLleHWs Ha 3acefaHud, KOUTO ce npoBexaaT Haur-Marnko
BEeJHBX Ha TpU Mecela, CbracHO HOPMAaTUBHO YCTAaHOBEHUTE U3NCKBAHUS OTHOCHO pefa 3a
CBWKBAHETO M NPOBEXOAHETO UM.

CbBeTbT Ha [AMpEeKTopuUTe Ha [OPYXEeCTBOTO, Ype3 He3aBUCMMUTE YNeHOBe cream
nocpeacTtsoM nonyyaBaHuTe yeegomneHna no un. 145 ot 3IMUK v noctbnunute 3a
CbOpaHMeTo NbAHOMOLWHM Janu onpeferneHyu akuMoHepu Ha [pYXecTBOTO MoraT [ja
yrnpaxHsBaT KOHTPOJ1, KOUTO He OTrOBaps Ha KanutanoBoTO UM y4acTue.

UneHoBeTe Ha CbBeTa Ha aupekTopute Ha PogHa 3ems xonauHr ALl rapaHTupart, de
AENCTBMATA MM BbB Bpb3ka C KOPNOPATUBHOTO M ONEpaTUBHOTO YNpaBrieHne Ha OpYKeCTBOTO
we 6bgaT HanbfHO 0O6OCHOBaHW, [OOPOCHLBECTHWU, LWEe Cce M3BbPLBAT MNpU MbIHA
MH(OPMMPAHOCT, C rpmwkaTta Ha foObp TbproBel M Le ca B MHTEPEeC Ha APYXEeCTBOTO U Ha
aKuMoHepuTe.

CbBeTbT Ha aupekTtopuTe Ha PoaHa 3ems xonguHr ALl nonara ycunusi pewleHusita My aa
HAMaT PasfUMYHO OTpaKeHMe BbPXY aKUMOHepUTe Mpu cbbrnogaBaHe pasnopenbute Ha
ycTaBa Ha [JpYXeCTBOTO M CbOTBETHaTa HopmaTMBHa 0asa, ocurypsiBa crnasBaHeTo Ha
MPUIOXMMOTO NPaBO U OTYMTA MHTEPECUTE Ha 3aMHTepecyBaHUTe nuua.

C orneg edukacHOTO WU3MbIHEHWE Ha cBouTe QYHKUMKM, u4neHoBeTe Ha CbBeTa Ha
AVIpEKTOpUTE crnefBa Aa pasnorarat ¢ TOYHa, akTyanHa U CBoeBpeMeHHa MHgopmaums n ga
OTAENAT AOCTaTbYHO BpeMe 3a U3MbIHEHNETO Ha 3a4bIKEHMATA CU.

e KpuTepuu 3a He3aBMCUMOCT Ha OAUTOPUTE
HesaBucumocTtTa Ha oguTopute, OCblLlecTBABaLWM (PUHAHCOB OOMT Ha oTyeTMTe Ha PogHa
3emsa xonauHr ALl ce onpefens cbrnacHo CregHuTe Kputepun:
1. He paboTaT no Tpy4oB AOroBOp Un No cryXebHo NpaBOOTHOLWEHME ocBeH B HCTUTYTa Ha
OUNnoMmnpaHnUTe ekcrnepT-cy4eToBOAUTENN, B cneumanmsnpaHo OgMTOPCKO NpeanpuaTue unu
OCbLlUecTBABAT Hay4Ha U npenogasaTesicka 4EeNHOCT.
2. He ca obBbp3aHn Npsiko Unm KOCBEHO CbC UIM y4acTBaT B COENKM Ha XONAuHra, pasnmyHu
OT cAernkara no Hes3aBUCUMUA PUHAHCOB OAWUT, KOUTO HapyllaBaT HE3aBUCUMOCTTA UM KaTto
OANTOPU NN BOOAT A0 KOHMIUKT HA NHTEPECH.
3. He okasBaT CYETOBOAHM YCMYrM MO TEKYLLOTO CYETOBOAHO OTYMTAHE Ha OenHOCTTa WU Mo
M3roTBAHETO Ha (OMHAHCOBM OTYETM Ha XOSIAMHra, Korato yyacTBaT BbB B3MMaHETO Ha
yNpaBreHCKN peLleHnst No TAX, KaKTO U YyCryru, CBbpP3aHu C OLEHKU Ha akTUBK 3a LenuTe Ha
oMHAHCOBUA OTYET Ha XONAuHra.
4. He ca cebp3aHu nuua ¢ PogHa 3emsa xonauir ALl , kaTo:
- He y4acTBaT B yrpaBneHMeTo 1 He ca crnyxmntenn Ha PogHa 3ema xonauir AL ;



- He ca Cbnpy3n, POAHMHM MO NpaBa fMHUS WM NO CcbpebpeHa — [O TpeTa CTeneH
BKMIOYNTESTHO; HE Ca POAHMHM MO CBATOBCTBO — [0 BTOpPA CTEMEH BKMAYUTENHO Ha YNeH Ha
CbBeTa Ha OUPEKTOPUTE UMW Ha CYXUTEN Ha XOSANHra;

- HEe NpuTexasaT noBeYve OT 5 Ha CTO OT akUUUTE Ha XOSANHra;

- OTrOBapPST Ha BCUMYKM OCTaHanu ycrioBus 3a CBbP3aHOCT Ha nvua no cMucbna Ha [aHbuHO-
OCUTypUTENHNA NpoLecyaneH KOAeKc.

5. He ca ctpaHa no cbaebeH cnop ¢ PogHa 3ema xongaudr AL .

"OpHUTE KpUTEPUN CEe npunaraT 1 3a BCUYKN CbAPYXHULMN U CAIY>KUTENN B Cneumann3npaHoTo
OAUTOPCKO NpeanpusiTue.
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JOKJIA
3A IPUJIAI'AHE HA ITOJIMTUKA 3A Bb3HAT'PAXKJIEHUSITA
HA YJIEHOBETE HA CBBETA HA JUPEKTOPUTE
HA ,,POJIHA 3EMS XOJIJIMHI™ A,
3a 2022 1.

HN3rorBen Ha ocHoBanue wi.12 or Hapenda Ne 48 ma Komucusita 3a puHaHcoB
Haa30p ot 20 mapt 2013r. 32 MBMCKBAHUATA KbM Bb3HATPAKIEHHUATA U PAa3KPUBA HAYUHA,
N0 KOWTO [PY»KeCTBOTO NPHJara MOJUTHKA 32 Bb3HAIPAXKACHUSITA Ha 4YJICHOBeTe Ha
CbBera Ha JUpeKTOpPUTE HA ApY:KecTBOTO. [loinTHKATA 32 BH3HATPAXKIEHUSATA € MPUeTa U
yTBBpAeHa oT O0110TO chOpaHue HA akuMoHepuTe Ha 12 roumm 2013r.

HacrosimusaT noknan chabpka MOpersie] Ha HaudHA, MO KOWTO TMOJIMTHKATa 3a
BB3HArPAXKIACHUITA Ha WwieHOBeTe Ha CbBeTa Ha AUPEKTOpUTE € Mpuiiarana 3a otduerHara 2022
roJMHa W TporpaMa 3a NpuilaraHe Ha IOJIMTUKATa Tpe3 cieaBamata (UHAHCOBA TOAHMHA.
CpuusaT orpa3sBa (aKkTUUYECKOTO MpujaraHe Ha OOEKTHBHHM KpHUTEpUH 3a (opmupaHe Ha
BB3HATPAKIACHHUSITA, C OTJIe] Ha MPUBIMYAHE W 33TbpKaHE HA KBATU(PUIUPAHU W JIOSITHU
YJIEHOBE Ha CHBETUTE M MOTHUBUPAHETO UM Ja paboTAT B HMHTEpPEC Ha JPYKECTBOTO H
AKIMOHEPUTE, KaTO U30ATBAT MOTCHIMAJICH M pPEaJIeH KOH(MJIMKT HA UHTEPECH.

13. Uudopmanusi OTHOCHO MpoLeca HA B3eMaHe HA pelleHHs] NPH ompee/isiHe Ha
NOJUTHKATA 32 Bb3HATPAKIEHUSTA, BKJIKYUTEIHO, aKO € MPUJI0KUMO,
uHpopManus 3a MaHAATA M CbCTaBa HA KOMHTETa MO BBb3HAIPaKIEHHUATA,
HMEeHATAa HA BHHIIHUTE KOHCYJITAHTH, YHUTO YCJIYIH ca OMJIM U3MOJI3BAHM NMPH
onpeesiHETO HA MOJUTHKATA 32 Bb3HATPAKIEHUSATA;

[lonutukara 3a BB3HArpaXKACHHUATA € pa3padoreHa oT ChBeTa Ha TUPEKTOPUTE HA
»POJHA 3EMS XOJIIUHT* A/l, Ha pyHKIIMOHAIHO HE3aBUCUMHU U KOMIIETEHTHH €KCIIEPTH OT
JpykecTBOTO, KOUTO OCUTypHUXa HE3aBHCHUMa MpeleHKa 3a 1enecho0paszHoctra Ha [lonutukara.
Comiata e mnpuera ¢ pemenue Ha penoBHotro OC Ha akuuonepute Ha ,,POJAHA 3EMS
XOJIAUHT* AJl mposeneno Ha 12.07.2013 r. m e kaueHa Ha HMHTEpPHET-CTpAaHHUIIATA Ha
JPY>KECTBOTO.

[Tpe3 oTueTHUAT MepHOJ ApYKeCTBOTO HAMa KOMUTET 10 Bb3HATPaXIEHUATA.

2. Uudopmanusi OTHOCHO OTHOCHTEJHATA TeKeCT HA IPOMEHIUBOTO H MOCTOSTHHOTO
Bb3HarpakJieHue Ha YieHOBeTe HA YNIPABUTEJIHUTE U KOHTPOJIHHUTE OPraHu;

IIpes ustexnara ronuHa uneHosere Ha CpBera Ha aupekropute Ha “POJIHA 3EMA
XOJIAUHI™ Al He ca mosty4aBaiu IPOMEHJIMBO Bb3HArpaXaeHUE.

Ha 1031 eran npoMeHINBO Bb3HArpaXJI€HUE HE C€ MPEIBUKIA.

3. Nudopmanusi OTHOCHO KPUTEPHUTE 32 MOCTUTHATH Pe3yJTATH, Bb3 OCHOBA Ha
KOUTO Ce TPeIOoCTABAT ONUMU BbPXY AKIHH, AKIUH HA JAPYKECTBOTO WJIH JAPYr BH]
NMPOMEHJIMBO Bb3HAIPAa)KIeHHe M O0sICHEHHEe KaK Te3W KpUTepHH [AONPHHACAT 3a
ABJITOCPOYHUTE HHTEPECH HA IPYKECTBOTO;

B “POJJHA 3EMSA XOJIAMHI™ A/l He ce npeaBUkaa JOMBIHUTEIHO Bb3HArPaXACHUE
Ha yjeHoBeTe Ha ChbBeTa HAa TUPEKTOPUTE, KATO aKIMK Ha JIPYKECTBOTO, OMIIUU BBPXY aKIUU U
JpYT BUJ IPOMEHJIMBO Bb3HArpaxacHue.

4. TlosicHeHHe Ha MNPHWJAraHUTe MeTOAUM 3a MpeleHKAa JajJM ca M3MbJIHEHH
KpHUTEepHUHUTE 32 MOCTUTHATHTE Pe3yJITATH;

IIpu ¢dopmupane Ha Bb3HArpaxJIeHUATa Ha wieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE HA
JIPY’KECTBOTO Ca MPUIIOKUMHU CIETHUTE OCHOBHH MPUHIUIIA U METOJIN!



-ChOTBETCTBHE HA Bh3HATPAKACHUATA C pEaTU3UPAHETO HA OU3HEC LeNUTe U CTpaTerusiTa
3a pa3sBUTHE Ha JIPYKECTBOTO, 3aIMTATa HA MHTEPECUTE U yTBBPIKAABAHETO HA LICHHOCTHUTE Ha
“POAHA 3EMA XOJIIUHI“ AL;

-OCUT'YPSIBAaHE HA BB3HATPAXKICHHME, KOETO Ja MO03BOJU NPUBIMYAHETO, 3aIbPKAHETO U
MOTHBUPAHETO Ha WICHOBE Ha CHBETUTE C HEOOXOJMMHUTE KayecTBa 3a YCIEIIHO yIpaBlieHHE U
pa3BUTHE Ha IPYKECTBOTO.

-HEJIONyCKaHe Ha JUCKPUMMHAINS, KOH(IMKT Ha HHTEPECH U HEPABHOCTOMHO TpETHpaHe
Ha wieHoBeTe Ha HanzopHus m YHpaBUTENIHHAT CbBET HA JPYXKECTBOTO IIPU ONpEACIsHE U
JIOTOBapsIHE HA Bb3HAIPaXKICHUATA.

-OTYMTAHE Ha 3abJDKEHUSATA M IPUHOCA HAa BCEKM €IMH OT uwieHoBeTe Ha CbBeTa Ha
JUPEKTOPUTE B JEHHOCTTA U PE3YJITATUTE HA APYKECTBOTO.

5. IlosicHeHMe OTHOCHO 3aBHCHMOCTTA MeKAY Bb3HATPAKI€HUETO M MOCTUTHATHTE
pe3yJTaTu;

KbM Hacrosimys MOMEHT HsIMa MpsiKa BPb3Ka MEXAY MOCTHUTHATHS (PUHAHCOB pe3yiTar
OT JIpY’KECTBOTO 3a CHOTBETHHUS IEPHOJ U pa3Mepa Ha BB3HAPAXKIACHMITA 332 WICHOBETE Ha
CbBera Ha TUPEKTOPUTE.

6. OcHoBHHUTE ILIAIAHUS U O00OCHOBKA HA rOAMINHATA CXeMa 32 M3ILIAIaHe Ha
OOHYCH U/WJIM HA BCHYKM APYTH HENAPUYHH ONbJIHUTEIHU Bb3HATPAKICHUS;
[Tnamanus Ha Bb3HArpaXKICHUATA HE CE OCBIIICCTBSBAT.

7. Onucanue HAa OCHOBHHTE XAPAKTEPUCTHKH HA C€XeMaTa 3a JONbJIHUTETHO
A00OPOBOJIHO TNEHCHOHHO OCHUTYpsiBaHe MW HH(OpPMAUMS OTHOCHO IJIATEHUTE W/HJIH
ABJLKMMHTE BHOCKH OT JIPYKeCTBOTO B I0J132 HA CHOTBETHHS YJIeH HA YNPaBHUTeJeH WU
KOHTPOJIEH OPraH 3a CbOTBETHATA (PUHAHCOBA I'OIUHA;

Jlpy>KecTBOTO HE 3aruiailia 3a CBOS CMETKa BHOCKH 3a JIOMBIHUTEIHO J0OPOBOIHO
MEHCUOHHO OCUTYypsIBaHE Ha wieHOBeTe Ha ChbBeTa Ha TUPEKTOPUTE.

8. I/IH(l)OpMaIII/Iﬂ 3a MEPUOAUTE HA OTJaraHe Ha H3IUIAIAHETO HAa IPOMECHJIUBUTE
Bb3HATPAKIACHUA

I[p}/)KeCTBOTO HE IpCABUXKJA U3IIJIAIIaHC HA IPOMCHIIMBH Bb3HArpaXACHUA, IOpaar TOBA
HsMa TaKaBa PIH(I)OpMElI.[PISI.

9. Undopmanmsa 3a NOJUTHKATA Ha o00e3LIETEHMATAa IPH MNpeKpaTsiBaHe Ha
J0TOBOPHUTE;

[TonuTukara Ha o0e3lIeTeHUs] IpU MPEeKpaTsIBaHEe HAa ydyacTHE B ChCTaBa HAa CHBETHUTE €
CBIJIACHO YTOBOPEHOTO B JIOTOBOPUTE 3a YIpaBJIEHWE M KOHTPOJ HAa BCEKU €AMH YJIEH OT
CBHBETUTE.

10. Uudopmanus 3a nepuosaa, B KOWTO aKUMUTE He MOTaT Aa 0bAAT NPEeXBbPJISAHU H
ONnUUMHMTEe BbPXY AaKUMH He Morar jaa O0bJar YNPaKHABAHHU, NPH IPOMEHJIUBH
Bb3HAIPAKIeHUs OCHOBAHU HA aKIUM;

I[I)Y)KGCTBOTO HE NIPCABUKA TAKbB BU Bb3HAIPAXKIACHU.

11. Undopmanus 3a MOJUTHKATA 32 3aMa3BaHe HA onpejiesieH OPoii akuMU 10 Kpasi
Ha MaH/JaTa HAa Y/JIeHOBeTe Ha YNPABUTEJIHWUTE M KOHTPOJHH OPraHu cjieJ M3THYaHe HA
nepuona no t. 10;

JpyecTBOTO HE cjelBa TakaBa IMOJUTHKA, Thl KaTO HE MPEABUKAA TaKbB BUJ
BB3HArpaKacHus.

12. Nudopmanusi, OTHOCHO [OrOBOPHUTE HA UIEHOBETE HA YNPABUTEIHUTE H
KOHTPOJIHH OPraHH, BKIKYUTEIHO CPOKA HA BCEKH J0r0BOp, CPOKA HA NpPeIU3BECTHETO 3a



NnpeKkpaTsiBaHe M JAeTAilJM OTHOCHO 00e3lIeTEeHUSITa U/WIN APYrd TIbJLKUMH MJIAIIAHUS B
cJIy4ail Ha MpeICPOYHO NMPeKpPATSBaHe;

JoroBopute Ha uineHoBere Ha CbBera Ha qupekropure Ha “POJJHA 3EMA XOJIJJIUMHI ™
AJl ca ckiII0YeHH 3a HEOIpeAeieH CPOK, AEHCTBHETO Ha KOUTO MOKE Jla Ce MPEeKPaTH Mo BCAKO
BpeMe — ¢ perienne Ha O0moTo chOpaHue Ha aKIIMOHEPHUTE.

YcnoBusTa 1 MAKCUMAITHUAT pa3Mep Ha 0OE3UIETEHUTA [IPH NPEKpaTsIBaHEe HA JOTOBOP C
YJIeH Ha YTIPABUTEJIHHS ChBET Ha JIPY>KECTBOTO, CbOTBETHO C M3IIBIHUTEIIHUTE JUPEKTOPHU, BHB
BpPb3Ka C MPEACPOUYHO MpEeKpaTsiBaHE Ha JOrOBOpa, KAKTO U IUIALAHUS, CBBP3aHU ChC CPOK Ha
MPEeIM3BECTUETO WM MPEIBUICHU B Kiay3aTa, 3a0paHsBallla W3BBPUIBAHETO HAa KOHKYPEHTHA
JIEHHOCT Ce ypeXaT ¢ MOoJIMTHKATa 3a Bb3HarpaxaeHusta Ha “POJJHA 3EMSA XOJIIUHT AL,

Kbem Hacrosmusar moment “POJAHA 3EMSA XOJIAWHI™ AJl He e mnpeaBuawio
TUTAIAHUST Ha OOE3IETeHHsI TIPU MPEICPOYHO MPEKpaTsIBaHEe HA JOroBop ¢ wieH Ha CbBera Ha
TUPEKTOPUTE Ha JIPY>KECTBOTO, CHOTBETHO C M3MBIHUTEIHUTE NUPEKTOPU Ha JPYKECTBOTO,
KaKTO M TUIAIIAHUS, BbB BPb3Ka ChC CPOK HA MPEIU3BECTUE WUITU TUIAIIAHKS BbB Bpb3Ka C KIIay3H,
3a0paHsiBallld M3BBPIIBAHETO HA KOHKypeHTHa aelHocT. OO0e3lleTeHHUEeTO HEe ce ABKH, B
CIy4ail 4e MpeKpaTsIBAaHETO Ha JIOTOBOpA C€ IBDKM HAa HE3aJOBOJIMTEITHH PE3YNTATH H/WIN
BUHOBHO TOBeJleHHE Ha ujeHa Ha CbBeTa Ha TUPEKTOPUTE Ha JIPYKECTBOTO, CHOTBETHO Ha
U3MBJIHATEITHUTE TUPEKTOPH.

13. IbAHUAT pa3Mep HA Bb3HATPAKIEHUETO U HA IPYrUTe MATEePUATHH CTUMYJIM HA
YJIeHOBETE HAa YNPABUTEJIHUTE U KOHTPOJHHN OPTraHu 32 ChOTBETHATA (PMHAHCOBA IOJMHA;

[ToslydeHn HETHH BB3HATPAXKICHUS OT wWieHOBeTe Ha ChBeTa Ha JAMPEKTOPHUTE HA
“POAHA 3EMSA XOJIAMHI“A/, mpe3 ¢dunancoara 2022 r. — obma cyma B pa3mep Ha
141 205 nesa.

14. Uudopmanusi 3a Bb3HAIPAKAEHHETO HA BCAKO JIMIE, KOETO € OMJI0 WieH Ha
ynpaBuTeJeH HJIM KOHTPOJIEH OPraH B IMyOJMYHO JPY’KeCTBO 3a Ompe/aesieH NMEePHOI mpe3
ChOTBETHATA (UHAHCOBA TOUHA:

a) TBJIHUS pa3Mep Ha HM3IUIATEHOTO W/WJIM HAYMCIICHO BB3HATPAXK/ICHHE HA JIMIETO 32
ChOTBETHATa ()MHAHCOBA TOJIMHA;

Bucep Jlozkos Jlozes — 54 600 iB.;

CserocnaB Acnapyxos SlaeB — 78 000 1nB.;

Teonopa Banepuera Togopos — 8 605 nB.;

0) BB3HATPAKICHUETO M JPYTH MATCPUATHH W HEMATCPUATHH CTUMYIIH, MOJYyYEHU OT
JUIIETO OT JPY’KECTBA OT ChINATA TPYTIa,;

He ca nosmyyaBanu Takusa.

B) BBb3HArpaXkJeHue, MOIYYeHO OT JIMILETO Mo (Gopmara Ha pasnpeaencHUe Ha medandara
u/unu OOHYCH M OCHOBAHHMSTA 32 TIPEIOCTABSIHETO UM,

He ca nomyyaBanu Takusa.

I) BCHYKHM JONBIHUTENHU IMJAllaHUus 3a YCIYTH, MPEJOCTaBeHH OT JIMIETO H3BBH
oOuyaitHuTe My (YHKIIUU, KOTATO MOJOOHU TUIALAHKS Ca JTOMYCTUMHU CBHITIACHO CKIIFOUEHHUS C
HETOo JIOrOBOD;

Hsima Takusa.

1) TJIATEHOTO W/WJTM HAYMCIIEHO O0e3IeTeHHEe MO MOBOJ MPeKpaTsBaHe Ha PYHKIIUUTE MY
10 BpeMe Ha IocJieJHaTa (PMHAHCOBA TOMHA,

[Ipe3 mocnenHara ¢uHAHCOBA TOJMHA HSIMA MJIATEHO W/WIIM HAYUCICHO 00€3IIeTeHUe 110
MOBOJT Ha MpeKpaTsIBaHe Ha ((YHKIMUTE HA YWICH HA ChBETA HA JIUPEKTOPHUTE.

€) o011a OlleHKa Ha BCHUYKM HEMapH4HU o0Jaru, mMpupaBHEHU HA Bb3HATPAKICHUS, U3BHH
nocovyenure B Oyksu "a" - "n";

Hsima Takusa.

) WHQPOPMAIUS OTHOCHO BCHYKH IPEJIOCTABCHH 3aeMH, IUTANAHUS Ha COIMATHO-OUTOBH
pa3xoau W TapaHIMH OT JPYKECTBOTO WM OT HETOBU JBIICPHH JPYXKECTBA WA JPYTH
JIpYyXKeCTBa, KOUTO ca TMpeAMET Ha KOHCOJMIAIUS B TOMUIIHHS My (UHAHCOB OTYET,
BKJTFOUMTEITHO JIAaHHU 32 OCTaBallaTa Heu3IlaTeHa 4acT U JIMXBHTE;



Hsama takusa

15. Undopmanus no OTHOLICHHE HA aKIMUTE M/HJIN ONLIHMUTE BLPXY AKIUH W/HJIN
APYI'H CX€MH 32 CTUMYJIHPAaHe Bb3 OCHOBA HA AKLHU;

a) Opoil Ha NPEUIOKEHWUTE OILUU BbPXY AaKIUU WM IPEJIOCTABEHUTE aKLUUU OT
JPY>KECTBOTO IIpe3 ChOTBETHaTa (pUHAHCOBA TOAMHA U YCJIOBUATA, NPU KOUTO Ca MPEIJIOKEHH,
CBHOTBETHO NPEAOCTaBEHHY;

Hsama rakusa.

0) Opoii Ha ynpa)XHEHUTE ONLIMU BbPXY aKIUH IIpe3 ChOTBETHAaTa (PMHAHCOBA FOJMHA U 32
BCAKa OT TAX, OpoM Ha aKkLUMWUTE U LI€HaTa HAa YIPaXXHSABAaHE Ha ONUMATA IIM CTOMHOCTTA Ha
JMXBaTa [0 CXeMaTa 3a CTUMYyJIMpaHe Ha 0a3a akIuM KbM Kpas Ha (puHaHCOBaTa rOJMHA;

Hsama rakusa.

B) Opoii Ha HeyNnpa)KHEHMTE OIUM BbPXY aKLUMU KbM Kpas Ha (puHaHCOBaTa IOJMHA,
BKJIIOUUTEJIHO JJAHHU OTHOCHO TSIXHATa LIEHA U JjaTa Ha YIPaKHSABAHE U CBIIECTBEHU YCIIOBHUS 3a
yIpaXXHsBaHE Ha IIpaBaTa;

Hsawma takusa.

I') BCAKAKBY IIPOMEHU B CPOKOBETE U YCIIOBHSTA HA CHILECTBYBALIM ONIMU BbPXY aKIHH,
NpUEeTH 1pe3 pUHAaHCOBATa rOIUHA.

Hswma Takusa.

16. ToduwHO u3MeHeHUe Ha 6®3HazpaxcdeHuemo, pe3yjamamume HdA
dpys#cecmeomo u Ha cpedHuUsl pa3mep HA 8b3HAZpaxcideHUsAMa Ha 0OCHO8A HA N'6/HO
pa6omHo epeme Ha cayxcumesjaume HA OpyHcecmeomo, Koumo He ca oupeKkmopu,
npe3 npedxodHume ¢puHaHco8u 200UHU, npedcmaseHU 3aedHO NO HAYUH, KOlIimo da
no380.1518a cenocmassiHe;

A. ToauiiHo Bb3HarpaXxkJeHve Ha 4ieHoBeTe HA CbBeTa Ha AUpPEKTOpHUTe Ha ,PoaHa
3ems XoaauHr A/l

P ToguiueH CpepeH pa3mep Ha

asmep Ha H3meHeHHe ¢uHaHCOB H3meHeHune Bb3HarpaXkJeHueTo B H3meHeH.
Topuna Bb3HArpaxk/\CHUATA, B % pesyJitar, B % APYKeCTBOTO, B %

B/iesa B JIeBa B JIeBa
2018 62 000 (23,46%) 3722000 86,75 % 812 8,99 %
2019 136 000 119,35% 605 000 (83,75%) 980 20,69 %
2020 415000 205,15% 744 500 23,06% 1072 9,39 %
2021 155000 (62,65%) 808902 8,65% 942 (12.13%0
2022 132 600 (14,45%) 504 000 (37,70%) 895 (4.99%)

17. Hugpopmayusa 3a ynpadicHsi@aHe HA Bs3MONCHOCMMA da ce U3UCK8d
8pslUjaHe HA NPOMEHAUBOMO 8b3HA2PANCIEHUE;

[Ipe3 usTeksaTa GUHAHCOBA rOJMHA HA YJieHOBeTe Ha CbBeTa Ha JIUPEKTOPUTE HA
»PonHa 3emsa XoaauHr” A/l He e U3MJalllAHO TaK'bB BU/] Bb3HArpaxkJieHue, Mopajyd KOeTo
HfMa HMHOboOpMalMs 3a Bb3MOXKHOCTTA Ja Ce M3WCKBA BpblUaHE HAa MPOMEHJIMBO
Bb3HarpaxkJianue OT CbOTBETHHUS YJIeH HAa CbOTBETEH ChbBET.

18. HHpopmayusa 3a ecuvKu OMK/A0HeHUs1 om npoyedypama 3a npuiazaHe HA
no/iumukama 3a 8s3HazpajcdeHusima 88 8Ps3Ka C U38sHPedHU o6cmosimesicmeda
no ua.11, aa.13 om HAPEJIBA Ne¢ 48 om 20.02.20132. 3a u3uckeaHusma KoM
8o3HazpadxcdeHusima, u3dadeHa om Komucusma 3a ¢uHaHcOo8 HaA30p,




BK/INYUME/IHO pa3siCHeHUs HA ecmecmeomo Ha use'preBHume o6cmosimesicmea u
nocoedHe HA KOHKpemHume KOMNOHeHmMuU, Koumo He ca npu/ioxceHu;

B apyxecTBoTo mnpe3 wu3Teksata ¢uHaHcoBa 2022r. HAMa OTKJOHEHUS OT
NpUJaraHeTo Ha HaCTOosAIaTa NOJUTHKA 33 Bb3Harpax/JeHusl.

19. Ilporpama 3a mnpujaraHe Ha MOJIMTHKAaTa 3a Bb3HarpaXkJeHusATa 3a
ciejBamaTa GUHAHCOBA rOAMHA UJIM 32 MO-A'bJIBI IEPHOJ,

HpyxecTBoTO IpriemMa Ja ciejaBa 3ajierHanuTe B l[lomuTukara 3a Bb3HArpakJIeHUATA Ha
yiaeHoBere Ha CohBeTa Ha aupekropute Ha “POJJHA 3EMA XOJIIUHI ™ A/l npaBuia, OTHOCHO
M3IUIAIAHETO Ha ObJEHIM BBb3HATPAXKICHUS 3a MO-IBIBI IMEPUOA - A0 Kpas Ha MaHjaara.
VYopaBnsBaluTe CUYUTaT, Y€ 3aJE€THAIUTE B IMOJUTUKATa KPUTEPUU 3a ONpENeNsHEe Ha
BB3HATPAKIACHUITA KbM HACTOSIINS MOMEHT ca €()eKTUBHH, C OTJIE] MOCTUTHATUTE (PUHAHCOBU
pe3yJNITaTu Mpe3 OTUETHHS nepuojl. UneHoBeTe Ha ChBETa MpPUEMAT, Y€ MPH psi3ka MPOMsHA BbB
(MHAHCOBO CTOMAHCKUTE IIOKA3aTeNH, HE3aBUCUMO Jalld Ie OBJAT BHB BB3XOASMIIA WU
HU3XOJIA1Ia Mocoka, [Iporpamara 3a onpenensiHe Ha Bb3HArpakeHusTa 11e ObJe mpepasrieaHa
U OTpa3eHHUTE B Hesl MPOMEHH Ine OBJaT MpHeTH Mo HamexeH pex ot O0moro crOpanue Ha
aKIMOHEPUTE, 3a KOETO OOIIECTBEHOCTTA e ObJae MHPOpPMHUpaHA CHITIACHO pa3NopenduTe Ha
3IITHK.

To3u poknan e noknan e usrorBeH or CbBera Ha aupekropute Ha ,,POJHA 3EMSA
XOJIIUHI" ”AJl B choTBeTCcTBHE ¢ pa3nopendaTta Ha wi.12, ain.1 or HAPEJIBA Ne 48 na KOH
ot 20 mapt 2013 r. 3a U3UCKBaHUATA KbM Bb3HArPaXKJICHUATA U IPEICTaBIIIBA CAMOCTOATEIICH
JOKYMEHT KbM TOJMIIHUS UHAUBHAYaIeH (DMHAHCOB OTYET Ha IPYKecTBOTO KbM 31.12.2022 .

CBBET HA ITUPEKTOPUTE
HA “POAHA 3EMSA XOJIAUHI“ A/l B I S E R Dlgltally Slg ned
by BISER

L OZKOV Lozkov LOZEV
Date: 2023.03.30

LOZEV 14:33:43 +03'00"

Svetoslav Digitally signed

by Svetoslav
As paru h O Asparuhov Yanev
Date: 2023.03.30
v Yanev 143828 +0300



Aexaaparma ceraacao 3ITITIK, ﬁ POOHA 3€EMHA
1008, ar.4, 7.4 @ XONAUHI

2022 r.

NEKJIAPALIMS

nmo 4. 100n, an.4, .4 or 31K

Honynoanucanusar bucep Jlo3koB Jlo3eB, B kauecTBOTO cu Ha V3MBJIHUTENEH TUPEKTOP Ha
“Ponna 3ems xonauur” AJl, Ha ocHoBanue ui. 100H, an.4, 1.4 oT 3akoHa 3a MyOIMYHOTO
npennarane Ha neHHu kHka /3ITIHK/ u un.32, an.1, 1.6 or Hapenba Ne2 3a mpocnekture
npu MyOJIMYHO TIpe[iaraHe Ha IIEHHU KHW)KAa W 3a pa3KpuBaHe Ha wuHpopMamwsi OT
mMyOJIUYHUTE APYKECTBA U IPYTH EMUTEHTU Ha [ICHHU KHIKA,

A E K J A P U P A M

Y€ JOKOJIKOTO MU € U3BCCTHO!

1. FOI[I/IIHHI/ISIT (1)I/IHaHCOB OTYET, KOHUTO € ChCTaBEH CBIIACHO MMPUITOKUMUTE CUHETOBOJHU
CTaHAapTH, 0TpassaBa BAPHO U YCCTHO I/IH(l)OpMaI_II/ISITa 3a aKTUBUTC U MMAaCUBUTC, (bHHaHCOBOTO
CHCTOSIHHE U ITevayidaTa Ha CMUTCHTA,

2. TogumHuAT nokiajg 3a AEMHOCTTa ChABPKA JOCTOBEPEH IIperjesl Ha pPa3BUTHETO U
neiiHoctta Ha /[IpyxectBoro mpe3 2022 r., KakTO M ONHCaHME HA OCHOBHUTE PHCKOBE U
HECUTYPHOCTH, MPEJ KOUTO € U3NPABEH EMHUTEHTA.

Digitally signed by
BISER BISER LOZKQOV

LOZKOV LOZEV
Date: 2023.03.30

LOZEV 14:34:09 +03'00"

I'p.Codus e et eaaeas
30.03.2023r. Bucep Jlozes
/A3mbanuTeIeH JupexkTop/




Aexaaparma ceraacao 3ITITIK, ﬁ POOHA 3€EMHA
1008, ar.4, 7.4 @ XONAUHI

2022 r.

NEKJIAPALIMS

nmo 4. 100n, an.4, .4 or 31K

Honynoanucanuar CeerocnaB AcmnapyxoB SIHeB, B kadecTBOTO cu Ha Ilpencemaren Ha
CoBeta Ha qupektopute Ha “Poana 3ems xonnunar” AJl, Ha ocnoBanue ui. 100H, an.4, 1.4 or
3akoHa 3a myOoauyHOTO npeanarane Ha neHHu kamxka /3ITHK/ u un.32, an.1, 1.6 ot Hapenba
No2 3a mpocnektuTe Tpu MyOJMYHO MpejiaraHe Ha IIEHHU KHIDKA U 3a pa3KpuBaHEe Ha
nH(popMalus OT MyOJTUYHUTE APYKECTBA U IPYTU €eMUTEHTH Ha LIEHHU KHUXa,

A E K J A P U P A M

Y€ JOKOJIKOTO MU € U3BCCTHO!

1. FOI[I/IIHHI/ISIT (1)I/IHaHCOB OTYET, KOHUTO € ChCTaBEH CBIIACHO MMPUITOKUMUTE CUHETOBOJHU
CTaHAapTH, 0TpassaBa BAPHO U YCCTHO I/IH(l)OpMaI_II/ISITa 3a aKTUBUTC U MMAaCUBUTC, (bHHaHCOBOTO
CHCTOSIHHE U ITevayidaTa Ha CMUTCHTA,

2. TogumHuAT nokiajg 3a AEMHOCTTa ChABPKA JOCTOBEPEH IIperjesl Ha pPa3BUTHETO U
neiiHoctta Ha /[IpyxectBoro mpe3 2022 r., KakTO M ONHCaHME HA OCHOBHUTE PHCKOBE U
HECUTYPHOCTH, MPEJ KOUTO € U3NPABEH EMHUTEHTA.

Svetoslav Digitally signed by

Svetoslav Asparuhov

Asparuhov Yanev
Ya nev Date: 2023.03.30
I'p.Codpus ORI A 10

30.03.2023 1. Csertociaas SneB
/Mpencenarena na CH /




Aexaaparma ceraacao 3ITITIK, @ POOHA 3€EMA
4A.100H, a4, T.4 & XO.I'III,M HI

2022 r.

NEKJIAPALIMS

nmo 4. 100n, an.4, .4 or 31K

Honynonnucanust Hesena IlnamenoBa ['eproBa, B Ka4ecTBOTO CH Ha IJIaBEH CUYETOBOIMTEI
Ha “Poxna 3ems xomauar” AJl, na ocHoBanue ui. 100H, an.4, 1.4 ot 3akoHa 3a MyOJIUYHOTO
npeiarane Ha neHHn kawka /3ITIHK/ n wn.32, an. 1, 1.6 ot Hapen6a Ne2 3a mpocnekture
npu MyOJIMYHO TIpe[iaraHe Ha IIEHHU KHW)KAa W 3a pa3KpuBaHe Ha wuHpopMamwsi OT
nyOJIMYHKUTE IPYIKECTBA U IPYTH EMUTCHTH Ha IICHHU KHIKA,

A E K J A P U P A M

Y€ JOKOJIKOTO MU € U3BCCTHO!

1. FOI[I/IIHHI/ISIT (1)I/IHaHCOB OTYET, KOHUTO € ChCTaBEH CBIIACHO MMPUITOKUMUTE CUHETOBOJHU
CTaHAapTH, 0TpassaBa BAPHO U YCCTHO I/IH(l)OpMaI_II/ISITa 3a aKTUBUTC U MMAaCUBUTC, (bHHaHCOBOTO
CHCTOSIHHE U ITevayidaTa Ha CMUTCHTA,

2. TogumHugT nokiman 3a JAEHHOCTTa ChIbpXKa JIOCTOBEPEH Iperjie] Ha pa3BUTHETO U
neiiHoctta Ha /[IpyxectBoro mpe3 2022 r., KakTO M ONHCaHME HA OCHOBHUTE PHCKOBE U
HECUTYPHOCTH, MPEJ KOUTO € U3NPABEH EMHUTEHTA.

NEVENA Digitally signed by NEVENA
PLAMENOVA [ 0530 16159
GERGOVA +0300'
I'p.Codus e et e s
30.03.2023 Hegena I'eprosa
/[T naBen cueroBoauTes1/
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