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ﬁ POOHA 3€EMA

POOHA 3EMSI XONAVHI ALl XONnaAnHIr

MexauHeH aoknag 3a AeMHoCTTa

HacToawmaT mexamHeH Ooknan 3a AerMHocTtTa Ha ,,PogHa 3ema Xonaudr” A[l 3a TpeToTo
Tpumeceume Ha 2022 r. npeacTaBnsAiBa KOMEHTap U aHanuM3 Ha pasBUTUETO U pe3ynTaTuTte
OT AeMHOCTTA Ha APYXeCTBOTO, KaKTO U npernea Ha HeroBoTo CbCTOAHUETO, C ONMUCaHue Ha
OCHOBHUTE PUCKOBe, Npea KOUTO e U3npaBeHo.

HdoknaabT e U3roTBeH B CbOTBETCTBUE C U3UCKBaHUSATA Ha 3aKOHa 3a C4eTOBOACTBOTO, uil.
1000 ot 3akoHa 3a nybnuM4yHoTO NpeanaraHe Ha ueHHU kHuxka (3MMUK) n pasnopeadburte Ha
yn. 12 an.1 1.4 ot Hapen6a 2 ot 09 HoemBpu 2021r. 3a NpocnekTuTe Npu Nyo6rINYHOTO
npegnaraHe v AonyckaHe A0 TbpProBUs Ha perynuvpaH nasap Ha LEeHHM KHUXa U 3a
pa3kpuBaHeTO Ha MHcopmMmaumsa OT NyONMYHUTE ApPYXKecTBa U APYruTe eMUTEHTU Ha LEeHHU
KHWXa.

I. O6wa nHdopmauusa 3a ApyKecTBOTO

POOHA 3EMA XONOUHI A e nybrvyHO akUMOHEPHO OPYXEeCTBO pernctpupaHo B bypracku
okpbXeH cba Ha 10 mapT 1998 r., cneq npeypexgaHe gevHocTTa Ha [NpuBaTusaumoHeH doHA
“PogHa 3ems” Al no pega Ha un. 277 oT TbproBCKNSA 3aKOH NO peLleHne Ha obwoTo cbbpaHue Ha
akumoHepute My ot 28 doepyapu 1998 r.

Ha O6wo cbbpaHne Ha akumoHepuTe npoBefeHo Ha 13 mam 2002 r. e B3e€TO pelleHne 3a
npekpaTaBaHe Ha OEeMHOCTTa Ha AOPYXECTBOTO M 06sBABAHETO My B NnuKBuaauus. PelueHneTto e
BNMcaHo cbc cbaebHo pelweHne Ha BOC ot 06 toHKn 2002 r.

Ha O6bwo cbbpaHue Ha akumoHepute oT 22 man 2007 r. ce B3e pelleHue 3a npoabiikaBaHe Ha
AENHOCTTa Ha ApY>XeCTBOTO, HA OCHOBaHWE un. 274 oT TbproBCKNSA 3aKkoH, N3b6op Ha HOB CbCTaB
Ha CbBeTa Ha [OMpPeKTOpUTE Ha [OPYXEeCTBOTO M MNpOMSHa Ha cejanuueTo W agpeca Ha
ynpaBneHue Ha gpyxectBoto /c PeweHne Ne 1 /2007 r. Ha Byprackm okpbxeH cbg Ha 05 toHu
2007 r. — nonyyeHo Ha 12 toHn 2007 r. n PeweHne Ne 5612 ot 03 tonn 2007 r. Ha BapHeHckn
OKPBXEH CbA BNUcaHo B Perncrbpa Ha TbproBckuTe gpyxectsa nog naptuaeH Homep Ne 11 Tom
799 c1p. 46 no d.a. 3360/2007 r. /.

[pyxecTBoTO € pernctpupaHo no 3akoHa 3a OJAC.

Kanutan lMbpBoHayanHo kanutansT ,PogHa 3ems xonguur’ ALl e B pasmep Ha 228 943 nesa.,
pasnpeneneH B 228 943 6posi 06GMKHOBEHM akLMn C NpaBoO Ha €4uH rnac U C HOMUHanNHa CTOMHOCT
1 neB Bcaka egHa. C npotokon oT 28 despyapu 2014 r. n3BbHpeAHOTO 06WO CbbpaHue Ha
akunoHepute Ha PogHa 3ema xonguHr ALl B3ema pelueHue 3a npobpasyBaHe. B PogHa 3ems
xonauHr ALl ce Bnuat Tu en 6u pubn ectent OO EMK 200448023, Mapumekc 77 EOO[ EUNK
130851004, WamnmHbon EOOLO EWK 124617299, Jlosewkn wmenHuum 2005 EOOLO EWK
130186558, Anntac 2003 EOO[ ENK 131131931, OpanxepueH komnnekc Ctpenya EOOL EMK
202630633, OpaHxepun eHepan Toweo EOO[ EWK 202634553, KiocTeHOMNCKM MeENHULM
00 EMK 202608149, Oemunpa C OO ENK 130841421 n BuHena wHaycTpus EOOL EWUK
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130921424.

Ha 18 mapTt 2014 r. BNnuBaHeTO € BNMcaHo B TbProBCKUSA perucTbp KbM AreHuusita no BnuceBaHe.
KanutansT Ha [pyXeCcTBOTO B pe3yniTat Ha BfivMBaHeTo e yBenundeH Ha 36 010 600 ns.

B pesyntart Ha npeobpasyBaHeTo, kKanuTanbT Ha NPMeMaLLoTo ApYeCTBo ,PoaHa 3eMs XonanHr”
Al e ysennyeH Ha 36 010 600 nB. 4Ypes nagasaHe Ha HoBM 35 781 657 BGposi 0BUKHOBEHWN aKLmK C
npaBo Ha eduH rnac 1 ¢ HoMMHanHa CToMHocCT 1 neB BCcsAKa efHa.

CobBeTbT Ha aupektopuTe Ha PooHa 3emst Xongunr ALl e npuen pewenne 3a HabupaHe Ha a0
36 000 000 neBa ypes peanuampaHe Ha npoLleaypa rno yBernvyeHne Ha Kanutarna Ha ApyXeCTBOTO
ypes nsgasaHe Ha Hoeu 20 000 000 6pos OOMKHOBEHM NOUMEHHW BEe3HaNUYHN akumMn, ¢ NPaBo Ha
rnac, ¢ HomuHanHa ctonmHocT ot 1.00 neB BcsAka M emmcumoHHa ctomHocT 1.80 neBa 3a akuus.
[pyxecTBoTO € npeacTaBurno 3aseneHne npeq Komucuata no pmHaHCOB Haa3op 3a ogobpeHuve
Ha MPOCNEKT 3a MbpPBUYHO NYBNMYHO NpeafiaraHe Ha akumMmte, KOUTOo LWe O6baaTt usgageHun ot
ApyxecTtBoTo. [loanuckata 3a yBennyeHMe Ha Kanutana Ha APYXeCTBOTO, CbrnacHoO ogobpeH oT
Komucmsita 3a ¢pmHaHCOB HaQ30p MPOCMNEKT 3a MbPBUYHO NYOMMYHO nNpeafnaraHe Ha akuuu,
NPUKIIOYKN YCNeLwHo npes TpeTo Tpumeceume kato b6sxa 3anmcanHun 19 999 997 6p. HoBoeMUTMpPaHU
akumn. KanutanbT Ha gpyxectBoTo ce ysenuym ot 36 010 600 akumm Ha 56 010 597 akuum,
BCUYKM C HOMUMHarnHa ctomHocT oT 1.00 nes.

CepanuuwieTo 1 agpecsbT Ha ynpaBneHue ca B rp. Cocusa, 6yn. ,Bnaguvmmnp Bazo” Ne83,
Ten./dakc 02/8164551, agpec 3a kopecnoHaeHuus: rp.Codus, 6yn. ,Bnagummnp Basos” Ne83
Ne20, eT.10, Ten./dakc 02/8164551, e-mail: enekTpoHHa cTpaHuLa B UHTEPHET:
www.rodnazemya.bg

Kbm gataTa Ha nogaBaHe Ha oTyeTa APYKECTBOTO HAMaA OTKPUTM KITOHOBE.

My6nunyHocT: Ny6nnyHO ApyXecTBO perncTpmpaHo ot Komucmsarta 3a (pHaHCOB Haa30p
TobproBusa Ha akumun: bbnrapcka poHgoBa 6opca — Codms, cermeHT Standart

OpraHuTe Ha ynpaBneHue Ha apyxecTtBoTo ca ObwoTo cbbpaHue Ha akumoHepute n CbBeTa Ha
anpektopute. CbBeTa Ha OUPEKTOPUTE Ce CbCTOM OT CrieHUTE YNIEeHOBE:

Bucep Jlo3koB J103eB — n3nbnHUTENEH ANPEKTOP U YneH Ha CL;

CseTtocnaB AcnapyxoB AHeB- — npegcenaten Ha C[;

Teopopa Banepuesa TogopoBa- uneH Ha C[.

NMpeameTbT Ha AenHocT Ha ,PogHa 3ema xonauHr” ALl e: NpuoobueaHe, ynpasneHue, OLeHKa u
npogaxba Ha y4actusi B Obnrapcku u Yy>KaecTpaHHU OpYXecTBa, npuaobuBaHe, ynpasreHue 1
npogaxba Ha obnuraummn, npuoobumBaHe, oueHKa M npogaxba Ha naTeHTWU, OTCTbMNBaAHE, Ha
NNUEH3UM 3a N3NON3BaHEe Ha NaTEeHTU Ha APYXXECTBa, B KOUTO XOJIAMHIOBOTO APYXXECTBO y4acTea,
duHaHCUMpaHe Ha OpYXeCTBa, B KOUTO XONAMHIOBOTO OPYXXECTBO ydacTBa, KakTO U U3BbPLUBAHE
Ha CcnegHUTE TbProBCKM COENKW, MOKyMnKa Ha CTOKM unvM gpyrM Bewu C uen npogaxba B
nbpBOHa4yaneH, npepaboteH wnu obpaboTteH Bua, npogaxba Ha CTOKM OT COBCTBEHO
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NPOU3BOACTBO, TbProBCKO MNPEenCTaBUTESICTBO U NOCPEAHNYECTBO, KOMUCUOHHWN, TakCUMETPOBM,
NPEeBO3HN U CNeguUMOHHW COESiKW, CKNagoBu  COENKW, XOTeNnMepcku, pPecToOpaHTbOPCKM,
TYPUCTUYECKU, PEKNaMHWU, WHMPOPMAUNOHHW, NPOrpaMHU  WnuM  Apyrn  YCryru, Ccaernku c
WHTEeNeKkTyanHa COOCTBEHOCT, KakTO W BCSIKakBM APYrM TbProBCKM CAENKW, He3abpaHeHu c
HOPMaTUBHU aKTOBeE.

AkununTe Ha [pyXecTBOTO ce TbpryBaT Ha oduumanHma nasap Ha bbnrapckaTta dgoHgosa 6opca,
caernkute ce Wu3BbpWBaAT 4Ype3 JUUEH3UpaHU WHBECTULMOHHW nocpedHuun. KHurata Ha
akumoHepuTte ce Boau ot LleHTpaneH genosutap.

OCHOBHM aKLMOHepPU Ha APYXKeCTBOTO ca:

30 centemBpu 2022 r. 31 pekemBpwu 2021 r.
Bpow akuum % Bpow akuum %
Hesena EOO 22 345 683 39.90% 22330933 39.87%
Opyrv ropuagmnyeckm nuua 33 095 040 59.09% 33573920 59.94%
Opyru comanyecku nuua 569 874 1.02% 105 744 0.19%
56 010 597 100% 56 010 597 100%

HpyxecTBOTO ce ynpaensea oT CbBeT Ha ANPEKTOPUTE B CbCTaB:
1. Bucep Jlo3koB Jlo3eB — 3NbLIIHUTESNIEH AUPEKTOP U YneH Ha CL;

2. CBetocnaB AcnapyxoB AlHeB— npeaceaaTten Ha CL;
3. Teogpopa BanepueBa TogopoBa- uneH Ha C/l.

AHanu3 Ha penHocTTa U hbuHAHCOBUTE pe3ynTaTu:

Pesyntatn ot genHoctTa 3a nepuoga ot 1 aHyapu 2022 r. go 30 centemspu 2022 r. ca cnegHuTe:
- [puxoawn oT onepaTuBHa AeMHOCT — 2 631 xun. NnB..
- OnepatusHu pasxogu — (872) xvn. nB.;
- ®uHaHcosu npuxoaw/(pasxoamn) — (1 592) xun. nB.;

- [leyan6a 3a nepuoga — 150 xun. nB.;
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Il. AHdopmaLma 3a BaXKHU CbOMTUA, HACTBNUU Npe3 TPEeTOTO TpUMeceumne Ha 2022 r.

- YcnoxHeHaTa MexgyHapogHa o6CTaHOBKa npe3 nocrnegHute ceamuuuM, CBbp3aHa C
HanpexeHneto mexay Penybnuka YkpanHa u Pyckata ®epepaumsa, gosena 0O BOEHHU
AENCTBUS MeXAy CTpaHuTe, nopoam cnep cebe cu HanaraHeTo Ha CaHKUUKW U OrpaHnYyeHuns
OT cTpaHa Ha EBponenckusi cvio3, CALU, KaHapa, BenukobputaHua wn gpyrn cnpsiMo
Pyckata ®egepauns, Pyckata ueHTpanHa 6aHka, KpeguTHU MHCTUTYLIMW U KOMNaHUK, KaKTo
N M3MYECKM Nnua, CBbP3aHM CbC CbbUTUATa B YKpariHa. BbB Bpb3ka C ropensnoxXeHoTo 1
C orfneg Ha HeACHOTUTE OTHOCHO edekTa Ha HanoXeHUTe CaHKUMKU U OrpaHuyeHust
[pyXeCTBOTO € N3BBLPLUUIIO Npernes Ha B3aMMOOTHOLUEHUATA CU C KITMEHTU MU LOCTaBYMLN
MW He e YCTaHOBMMO MOBULIEH PUCK MO OTHOLWIEHME Ha AEeWHOCTTa Cu, NpuxoauTe U
Bb3HUKHanNnTe B3eMaHusi OT Hes. VHBecTuuumuTe B ObLUEPHM APYXKECTBa, B ObJITOBU U
KanutanoBu MHCTPYMEHTU N B3eMaHusiTa BbMpeku ToBa B Obaelle buxa mornu ga 6vaar
HENPSKO MOBMNSAHN OT CUTyauusaTa B YKpanHa, AbNrocpoyHMTEe epekTn Ha naHgemusaTa oT
kopoHasupyc Covid-19 n TeHgeHumMnTe B 6bnrapckata MKOHOMUKA, CBbP3aHU C LeHUTe Ha
eHeprumHnTe pecypcu, nHdnaumara, poHLoBMA nasap, nasapa Ha UMoTu 1 ap. Tbi KaTo
cUTyauusitTa € W3KNIYUTENTHO AWHaMW4YHa, PbKOBOACTBOTO Ha [pyXecTBOTO He € B
CbCTOSIHME Aa OLEHM N3LUANO BCUYKM BbaeLm KOCBEHN €(PEKTU, HO € Bb3MOXHO BIIUSIHUETO
Aa e HeraTmBHO. ToBa OT CBOS1 CTpaHa Ou MoOrno ga gosede Ao nNpomMsHa B 6anaHcoBuTte
CTOMHOCTM Ha akTuBute Ha [pyXecTBOTO, KOUTO B UHAMBMAYaNHUA (PUHAHCOB OT4YET ca
onpegenieHn Npu U3BbPLUBAHETO Ha peauua MNpeueHKn M JOonycKaHus OT CcTpaHa Ha
PBbKOBOACTBOTO M OTYMTAHE HaA HaW-HagexaHaTa HanuyHa mHgopmaums KbM gataTta Ha
NPUONU3NTENTHUTE OLIEHKN.

- Ha 01 mapt 2022r. ca npogageHu 1.21% ot akumnte Ha MbnguH MNponbpTtuc MHBECT

ALCKLL.

- Ha 14 mapt 2022 r. ca npogageHn 2.22% ot akuute Ha [MbngunH lMponbptuc UHBECT

ALCKLL.

- Ha 06 anpun 2022r. ca npogagexu 0.05 % ot akunte Ha MbnguH MNponbpTtuc MHBECT

AOCKL. AOCWULL.

- Ha 26 anpun 2022r. ca npogageHn 0.01% ot akuute Ha lMbnguH lMponbptuc MHBecT

ALCKLL.

- Ha 27 oHn 2022r. gpyxecTtBoTo npugobusa octaHanute 5.00% ot kanutana Ha Xegyc A,

C KOeTO CTaBa eHONNYeH COBCTBEHUK Ha KanuTana my.
- Ha 28 wonun 2022r. ca npogagenun 0.0001 % ot akumte Ha MbnguH MNponbpTtuc MHBECT
Adcny

- [pe3 nepnoga Ha TpeToTo Tpumeceume Ha 2022 r. HAMa HACTLNUAW OPYIN BaXXHU CbOUTHA.

[ll. BnuaHue Ha BaxHUTe CcbHOUTMA 3a [IpyXecTBOTO, HACTbLMUIN Npe3 TPeToTo
Tpumeceume Ha 2022 .

- YcnoxHeHaTta wMexayHapogHa oOCTaHOBKa Mpes3 nocnegHute cegMmuuuM, CBbp3aHa C
HanpexeHneTo mexay Penybnuka YkpanHa u Pyckata ®epepaums, gosenia 4O BOEHHU
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AEeNCTBUS MexXay CTpaHuTe, nopoan cnepf cebe cn HanaraHeTo Ha CaHKUUW U OrpaHUYeHns
OT cTpaHa Ha EBponenckusa covto3, CALL, KaHaga, BenukobputaHua v gpyrm cnpsamo
Pyckata ®epnepauuns, PyckaTta ueHTpanHa 6aHka, KpeaUTHU MHCTUTYLIMW U KOMNaHUK, KakTo
N PU3NYEeCKM nNuua, CBbP3aHN CbC CbbuUTMsaTa B YKpanHa. BbB Bpb3Ka C ropensnoxeHoTo U
C Orfnes Ha HesICHOTUTE OTHOCHO edpekTa Ha HanoXeHUTe CaHKUMM W OrpaHuyeHuns
[pyXeCcTBOTO € N3BBLPLUUIIO Npernes Ha B3aMMOOTHOLUEHUATA CU C KITMEHTU U JOCTaBYMLN
MW He e YCTaHOBWMO MOBMWLIEH PUCK MO OTHOLWIEHWEe Ha [OeWHOCTTa Cu, npuxoguTe U
Bb3HUKHanNnTe B3eMaHusi OT Hes. HBecTuuuuTe B ObLUepHU ApPYXecTBa, B ObJITOBU U
KanuTanoBu MHCTPYMEHTN M B3eMaHuaTa BbMpekn ToBa B ObAelle Ouxa mornv ga 6baat
HEenpPSAKO MOBMAUAHW OT CUTyauuaTa B YKpanHa, AbNrocpoyHMTe edpekTn Ha naHgemusaTa oT
kopoHaBupyc Covid-19 n TeHgeHumMnTe B 6bnrapckata MKOHOMMKA, CBbP3aHM C LEeHUTE Ha
eHeprumHnTe pecypcu, uHdnaumara, oHAOoBUS nasap, nasapa Ha UMOTU U Ap. Tbih KaTo
cuTyaumsata € USKIHYUTENHO AUHAMU4YHA, PBbKOBOACTBOTO Ha [lpyXecTBOTO He e B
CbCTOSIHME Aa OLEeHU N3LUANo BCUYKM BbaeLm KOCBEHN edpekTn, HO € Bb3MOXHO BIIUSIHUETO
[a e HeraTMBHO. ToBa OT CBOA CTpaHa 6w Morno fga gosede A0 NpomsiHa B GanaHcosuTe
CTOMHOCTM Ha akTuBute Ha [pyXecTBOTO, KOUTO B WUHAMBMAYaNHUA (PUHAHCOB OTYeT ca
onpefeneHn npu M3BbPLUBAHETO Ha peguua npeueHKM W [onyckaHus OT CTpaHa Ha
PBKOBOACTBOTO U OTYUTAHE Ha HaW-HagexaHaTa HanuyHa umHopmauus KbM gataTta Ha
NPUBNN3NTENHUTE OLEHKMN.

- Ha 01 mapt 2022r. ca npogaaenn 1.21% ot akuuute Ha NbnavH MNMponbptnc MHBecT
ALCKLL.
Ha 14 mapt 2022 r. ca npogageHun 2.22% ot akuute Ha [NbnaumH lMponbptuc UHBECT
AOCKLL.
- Ha 06 anpun 2022r. ca npogagexu 0.05 % ot akunte Ha MbnguH MNponbpTtuc MHBECT
AOCKL. AOCWULL.
- Ha 26 anpun 2022r. ca npogageHn 0.01% ot akuute Ha lMbnguH Mponbptuc MHBecT
AOCKLL.
- Ha 27 onn 2022r. gpyxecTtBoTo npngobmusa octaHanute 5.00% o1 kanutana Ha Xegyc A,
C KOeTO CTaBa eHONNYeH COBCTBEHUK Ha KanuTana my.
- Ha 28 wonu 2022r. ca npogagenun 0.0001 % ot akumte Ha MbnguH MNponbpTtuc MHBECT

Alcuu

- [pe3 nepnoga Ha TpeToTo Tpumeceume Ha 2022 r. HAMa HACTLNUAY OPYIY BaXXHU CbOUTHA.

IV. UHbopMauumsa 3a CKNOYEHUTE rofieMu caenku Mexay CBbp3aHu nuua:

* cAOenkuTe Mexdy CBbp3aHM nuua, CKMYeHW npe3 OTYETHUS nepuod Ha TekyuaTa
duHaHcOBa roauHa, KOMTO ca MOBMNMUSANM CbLIECTBEHO Ha (PUMHAHCOBOTO CbCTOSIHWE WU
pe3ynTtaTtuTe oT AeWHOCTTa Ha APY)XeCTBOTO B TO3U Nepuos;

- CB'bp3aHI/ITe nuua Ha BK4YBaT cobcTBeHMUUTE, OblEPHN KOMMaAHUK, KITHOYOB
yrnpaBrieHCKM nepcoHan, u AOpyru, KntoyoBumat ynpasBJfieHCKN nepcoHaln Ha ﬂ,py)KGCTBOTO
BKNtoYBa uneHoBeTe Ha CbBeTa Ha ONpeKTopuTe.. I'Ipe3 OT4yEeTHUNA nepmnoa He Ca CKIo4YBaHU
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COENKW, KOUTO ca MOBMUSANN CbLLECTBEHO Ha (PMHAHCOBOTO CbCTOSIHWE MNX pesynTaTute oT
AeHOCTTa Ha ApPY)XeCTBOTO B TO3U NEPUOA.

° NMPOMEeHNTE B CKIMMOYEHUTE COEJIKM CbC CBbpP3aHU Nnnda, onoBecteHn B roavlHUA OTYET,
KOMTO MMaT CbLUEeCTBEHO Bb3AENCTBUE BbpPXY (bVIHaHCOBOTO CbCTOAHME UK pe3ynTaTtuTte oT
AenHocTTa Ha OPYyXeCTBOTO Npe3 CbOTBETHUA OTHETEH NEepuod Ha TeKyllaTa CbI/IHaHCOBa
rogunHa.

- I'Ipe3 OoTHyeTHUNA nepmnoa HAMa OKa3aHO Bb3gencTaune BbPXY (bVIHaHCOBOTO CbCTOAHUNE UITN
pesynrtatnuTte oT AenHOCTTa Ha OPYyXeCTBOTO B CrieacTBve Ha NpoOMEeHUTE B CKITIOYEHUTE COESIKU
CbC CBbp3aHu nnua, ornoBecteHn B rogniHnNA oT4eT.

V. OCHOBHM puckoBe U HeCUrypHoCTu, Ha KOUTO € U3JTOXKEeHO OAPYXeCTBOTO Ca.

e [lazapeH puUcCK - Npu KOUTO CTOMHOCTTA Ha AadeH (PUHAHCOB WHCTPYMEHT ce Konebae B
pe3ynTtaTt Ha NPOMEHM B NMa3apHUTE LIEHW, HE3ABMCUMO Janun Te3n NPOMEHU ca NPUYMHEHN
OT (paKTOpW, XapaKTEPHW 3a OTAENHUTE LEHHU KHMXa WNU 3a TEXHWUA u3gaTern, unum ot
dhakTopK, OTHACALLMN Ce A0 BCUYKM LLEHHW KHWXA, TbpryBaHu Ha nasapa. 3a “POAHA 3EMA
XONAWHP Al cbliecTByBa NOTEHUMANHUAT PUCK OT KonebaHusa B LeHUTe Ha cobcTBeHUTE
My akuuu, KOMTO ca NpegMeT Ha TbproBusa Ha bbnrapcka dooHgoBa 6opca.

e JluxBeH pUCK - NMpu KOWTO CTOMHOCTTA Ha AdadeH (PMHaAHCOB WHCTPYMEHT ce Konebae
nopaav NPOMeHU B Na3apHUTE NMNXBEHU NPOLIEHTN.

e JlMkBMOEH PUCK - HapuyaH oWe PUCK Ha dUHAHCUpaHe, e TO3U MNpWU KOWTO AaaeHo
npeanpusaTve LWe CcpelHe TpygHocTM npu HabaBsaHe Ha MHAHCOBM CpeacTBa 3a
N3NbJIHEHME HA aHIAXXUMEHTN, CBbP3aHN C (PMHAHCOBU MHCTPYMEHTH.

Puck Ha napuyHUs MOTOK - TO3M, NPU KONTO MMa KonebaHusi B pasMepa Ha ObaelimTe napuyHu
noTouu, CBbp3aHu ¢ AadeH napmyeH prMHaAHCOB MHCTPYMEHT.

PuckbrT, acounmnpaH CbC CcTteneHTa Ha CTabunHocCT n nepcnekTnBnTe 3a pactex Ha HauMoHalHaTa
MKOHOMUKa, BInAe CbLUeCTBEeHO Tpu cbopMleaHe Ha Harnacmte wv noBegeHneTo Ha
MHBECTUTOPUTE.

HecnocobHocTTa Ha OPY>XECTBOTO [a NoKpuBa HaCcpeLHNTE CU 3adbIKEHUA € N3pa3 Ha NIMKBUOEH
PUCK. JInkBngHoOCTTa 3aBUCK FNAaBHO OT HaNM4MeTo B OPYyXeCTBOTO Ha Nnapu4yHU cpenctea UM Ha
CbOTBETHUTE UM anTepHaTuBW. ,D,pyFI/IFIT OCHOBEH (*)aKTOp, KOUTO BNUSIE CUMHO € CBbp3aH C
npuBrie4eHna Kanutarn. Ton TpFI6Ba Ja ce nogabpxXa B ONTUManHoO paBHULLE, KATO Ce
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KOHTpOJINpa, KaktoO HABOTO Ha 3aeMHUTE CpeacTBa, Taka un CTOMHOCTUTE Ha 3a4bJDKEHUATA KbM
OOCTaBYNUUTE N KITMEHTUTE Ha NpeanpuAaTneTo.

i3nonsBaHeTo Ha 3aeMHU cpeacTBa OT APYXECTBOTO Mo usnara Ha KpeguteH puck. Tom Mmoxe aa
O6bae onpeneneH KaTto BEPOATHOCTTA KpeanTononyvaTtensart Aa He U3NblHaBa Cb3HaTeNHo Unn aa
€ B HEBBb3MOXHOCT [a U3MbJTHM NOETUSA OT HEr0 aHraXXMMEHT MO CKITFYEHUS] 0rOBOP 3a 3aeM.
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