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ﬁ POOHA 3€EMA

POOHA 3EMSI XONAVHI ALl XONnaAnHIr

MexauHeH aoknag 3a AeMHoCTTa

HacToawmar MexauHeH aoknag 3a AeuwHocTTta Ha ,,PogHa 3emsa Xonauur” Al 3a nbpBO
Tpumeceune Ha 2023 r. npeacTaBnsiBa KOMEHTap U aHanu3 Ha pa3BUTUETO U pe3synTaTuTte
OT AIeNHOCTTAa Ha APYXKECTBOTO, KAKTO U npernen Ha HeroBoTo CbCTOSIHUETO, C ONUCaHUe Ha
OCHOBHUTE PUCKOBE, Npea KOUTO e N3npaBeHo.

HdoknaabT e U3roTBeH B CbOTBETCTBUE C U3UCKBaHUSATA Ha 3aKOHa 3a C4eTOBOACTBOTO, uil.
1000 ot 3akoHa 3a nybnuM4yHoTO NpeanaraHe Ha ueHHU kHuxka (3MMUK) n pasnopeadburte Ha
yn. 12 an.1 1.4 ot Hapen6a 2 ot 09 HoemBpu 2021r. 3a NpocnekTuTe Npu Nyo6rINYHOTO
npegnaraHe v AonyckaHe A0 TbpProBUs Ha perynuvpaH nasap Ha LEeHHM KHUXa U 3a
pa3kpuBaHeTO Ha MHcopMmaumsa OT NyONMYHUTE ApPYXKecTBa U APYrUTe eMUTEHTU Ha LEeHHU
KHWXa.

I. O6wa nHdopmauusa 3a ApyKecTBOTO

POOHA 3EMA XONOUHI A e nybrvyHO akUMOHEPHO OPYXEeCTBO pernctpupaHo B bypracku
okpbxeH cba Ha 10 mapT 1998 r., cnep npeypexnaHe genHocTTa Ha [NpuBaTusaumoHeH ¢ooHA
“PogHa 3ems” Al no pega Ha un. 277 oT TbproBCKNSA 3aKOH NO peLleHne Ha obwoTo cbbpaHue Ha
akumoHepute My ot 28 doepyapu 1998 r.

Ha O6wo cbbpaHne Ha akumoHepuTe npoBefeHo Ha 13 mam 2002 r. e B3e€TO pelleHne 3a
npekpaTaBaHe Ha OEMHOCTTa Ha OPYXECTBOTO M 06sBABAHETO My B NnukBuaaums. PelueHneTto e
BNMcaHo cbc cbaebHo pelweHne Ha BOC ot 06 toHKn 2002 r.

Ha O6bwo cbbpaHue Ha akumoHepute oT 22 man 2007 r. ce B3e pelleHue 3a npoabiikaBaHe Ha
AENHOCTTa Ha ApY>XeCTBOTO, HA OCHOBaHWE 4n. 274 oT TbproBCckust 3akoH, n3bop Ha HOB CbCTaB
Ha CbBeTa Ha [OMpPeKTOpUTE Ha [OPYXEeCTBOTO M MNpOMSHa Ha cejanuueTo W agpeca Ha
ynpaBneHue Ha gpyxectBoto /c PeweHne Ne 1 /2007 r. Ha Byprackm okpbxeH cbg Ha 05 toHu
2007 r. — nonyyeHo Ha 12 toHn 2007 r. n PeweHnne Ne 5612 ot 03 tonu 2007 r. Ha BapHeHcku
OKPBXEH CbA BNUcaHo B Perncrbpa Ha TbproBckuTe gpyxectsa nog naptuaeH Homep Ne 11 Tom
799 c1p. 46 no d.a. 3360/2007 r. /.

[pyxecTBoTO € pernctpupaHo no 3akoHa 3a OJAC.

Kanutan lMbpBoHavyanHo kanutansT ,PogHa 3ems xonguur’ ALl e B pasmep Ha 228 943 nesa.,
pasnpeneneH B 228 943 6posi 06GMKHOBEHM akLMn C NpaBoO Ha €4uH rnac U C HOMUHanNHa CTOMHOCT
1 neB Bcaka egHa. C npotokon oT 28 despyapu 2014 r. n3BbHpeAHOTO 06WO CbbpaHue Ha
akunoHepute Ha PogHa 3ema xonguHr ALl B3ema pelweHue 3a npobpasyBaHe. B PogHa 3ems
xonauHr ALl ce Bnuat Tu en 6u pubn ectent OO EMK 200448023, Mapumekc 77 EOO[ EUNK
130851004, WamnmHbon EOOLO EWK 124617299, Jlosewkn wmenHuum 2005 EOOLO EWK
130186558, Anntac 2003 EOO[ ENK 131131931, OpanxepueH komnnekc Ctpendya EOOO EUK
202630633, OpaHxepun eHepan Toweo EOO[ EWK 202634553, KiocTeHOMNCKM MeENHULM
00 EMK 202608149, Oemunpa C OO ENK 130841421 n BuHena wHaycTpus EOOL EWUK
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130921424.

Ha 18 mapTt 2014 r. BNnuBaHeTO € BNMcaHo B TbProBCKUSA perucTbp KbM AreHumsita rno BrnvcBaHe.
KanutansT Ha [pyXeCcTBOTO B pe3yniTat Ha BfivMBaHeTo e yBenundeH Ha 36 010 600 ns.

B pesyntart Ha npeobpasyBaHeTo, kKanuTanbT Ha NPMeMaLLoTo ApYeCTBo ,PoaHa 3eMs XonanHr”
Al e ysennyeH Ha 36 010 600 nB. 4Ype3 nsgasaHe Ha HoBM 35 781 657 BGposi 0BUKHOBEHWN aKLmK C
npaBo Ha eduH rnac 1 ¢ HoMMHanHa CToMHocCT 1 neB BCcsAKa efHa.

CobBeTbT Ha aupektopuTe Ha PooHa 3emst Xongunr ALl e npuen pewenne 3a HabupaHe Ha a0
36 000 000 neBa 4ypes peanuampaHe Ha npoleaypa no yBenvyeHue Ha Kanutarna Ha OpYy>KeCTBOTO
ypes nsgasaHe Ha Hoeu 20 000 000 6pos OOMKHOBEHM NOUMEHHW BEe3HaNUYHN akumMn, ¢ NPaBo Ha
rnac, ¢ HommnHanHa ctonmHocT ot 1.00 neB BcAka M emucnmoHHa ctomHocT 1.80 neBa 3a akuus.
[pyxXecTBoTO € npeacTaBuno 3aseneHne npeg Komucuata no pmHaHCOB Haa3op 3a ogobpeHue
Ha MPOCNEKT 3a MbpPBUYHO NYBNMYHO NpeafiaraHe Ha akumMmte, KOUTOo LWe O6baaTt usgageHun ot
ApyxecTtBoTo. [loanuckata 3a yBennyeHMe Ha Kanutana Ha APYXeCTBOTO, CbrnacHoO ogobpeH oT
Komucmsita 3a pmHaHCOB Hag30p MPOCMEKT 3a MbPBUYHO NYOGMMYHO NpeanaraHe Ha akuum,
NPUKIIOYKN YCNeLwHo npes TpeTo Tpumeceume kato b6sxa 3anmcanHun 19 999 997 6p. HoBoeMUTMpPaHU
akumn. KanutanbT Ha gpyxectBoTo ce ysenuym ot 36 010 600 akumm Ha 56 010 597 akuum,
BCMYKM C HOMMHarnHa ctonHocT oT 1.00 nes.

CepanuuieTo 1 agpecsbT Ha ynpaBneHue ca B rp. Cocums, 6yn. ,Bnagummnp Bazo” Ne83,
Ten./dakc 02/8164551, agpec 3a kopecnoHaeHuus: rp.Codus, 6yn. ,Bnagummnp Basos” Ne83
Ne20, eT.10, Ten./dpakc 02/8164551, e-mail: enekTpoHHa cTpaHuUa B UHTEPHET:
www.rodnazemya.bg

Kbm gataTta Ha nogaBaHe Ha oT4yeTa APYKECTBOTO HAMa OTKPUTM KITOHOBE.

My6nunyHocT: Ny6nnyHO ApyXecTBO perncTpmpaHo ot Komucmsarta 3a (pHaHCOB Haa30p
TobproBusa Ha akumun: bbnrapcka poHgoBa 6opca — Codms, cermeHT Standart

OpraHuTe Ha ynpaBneHue Ha apyxecTtBoTo ca ObwoTo cbbpaHue Ha akumoHepute n CbBeTa Ha
anpektopute. CbBeTa Ha OUPEKTOPUTE Ce CbCTOM OT CrieHUTE YNIEeHOBE:

Bucep Jlo3koB J103eB — n3nbnHUTENEH ANPEKTOP U YneH Ha CL;

CseTtocnaB AcnapyxoB AHeB- — npegcenaten Ha C[;

Teopopa BanepueBa TogopoBa- uneH Ha C[.

NMpeameTbT Ha AenHocT Ha ,PogHa 3ema xonauHr” ALl e: NpuoobueaHe, ynpasneHue, OLeHKa u
npogaxba Ha y4actusi B Obnrapcku u Yy>KaecTpaHHU OpYXecTBa, npuaobuBaHe, ynpasreHue 1
npogaxba Ha obnuraummn, npuoobmBaHe, oueHka M npogaxba Ha naTteHTn, OTCTbNBaHE, Ha
NNUEH3UM 3a N3NON3BaHEe Ha NaTEeHTU Ha APYXXECTBa, B KOUTO XOJIAMHIOBOTO APYXXECTBO y4acTea,
duHaHCUMpaHe Ha OpYXeCTBa, B KOUTO XONAMHIOBOTO OPYXXECTBO ydacTBa, KakTO U U3BbPLUBAHE
Ha CcnegHUTE TbProBCKM COENKW, MOKynka Ha CTOKM MAW Apyrn Bewm C uen npogaxba B
nbpBOHa4yaneH, npepaboteH wnu obpaboTteH Bua, npogaxba Ha CTOKM OT COBCTBEHO
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NPOU3BOACTBO, TbProBCKO MNPEenCTaBUTESICTBO U NOCPEAHNYECTBO, KOMUCUOHHWN, TakCUMETPOBM,
NPEeBO3HNW U CNeguUMOHHW CAESiKW, CKNagoBu  COENKW, XOTeNnuepcku, pPecTOpPaHTbOPCKH,
TYPUCTUYECKU, pPEeKNaMHW, WHMOPMAUNOHHW, NPOrpaMHU  wUnuM Apyrn  YCnyru, caernku c
WHTEeNeKkTyanHa COOCTBEHOCT, KakTO W BCSIKakBM APYrM TbProBCKM CAENKW, He3abpaHeHu c
HOPMaTUBHU aKTOBeE.

AkuunTe Ha [pyXecTBOTO Ce TbpryBaT Ha oduumanHma nasap Ha bbnrapckata ¢oHgoBa 6opca,
caernkute ce Wu3BbpWBaAT 4Ype3 JUUEH3UpaHM WHBECTULMOHHW nocpedHuun. KHurata Ha
akumoHepuTte ce Boau ot LleHTpaneH genosutap.

OCHOBHM aKLMOHepPU Ha APYXKeCTBOTO ca:

31 mapT 2023 r. 31 pekemBpu 2022 r.
Bpow akuum % Bpow akuum %
HeBeHa EOO[] 22 345 683 39.90% 22 345683  39.90%
Opyrv ropuagmnyeckm nuua 33 559 270 59.92% 33 559 140 59.91%
Opyru comanyecku nuua 105 644 0.18% 105 774 0.19%
56 010 597 100% 56 010 597 100%

HpyxecTBOTO ce ynpaBnsea oT CbBET Ha AMPEKTOPUTE B CbCTaB:
1. Bucep Jlo3koB Jlo3eB — N3NbIIHUTENIEH AUPEKTOP U YneH Ha CL;

2. CBetocnaB AcnapyxoB AlHeB— npeaceaaTten Ha CL;
3. Teogpopa BanepueBa TogopoBa- uneH Ha C/l.

AHanu3 Ha penHocTTa U puHAHCOBUTE pe3ynTaTu:

PesyntaTtun oT genHoctTa 3a nepmoga ot 1 sHyapu 2023 r. ao 31 mapt 2023 r. ca crnegHuTe:
- [puxogwn ot onepaTtuBHa genHocT — 804 xun. ns..
- OnepatusHu pasxogun — (294) xvn. nB.;
- ®uHaHcoBu npuxoawn/(pasxoamn) — (412) xvn. ne.;

- [evanb6a 3a nepuoga — 88 xun. nB.;
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MHcopmaums 3a BaXXHU CbOUTUSA, HACTBNUNU Npe3 NbPBOTO TpuMeceuune Ha 2023 r.

[ApyXeCcTBOTO HAMa MHBECTULMM NN pa3yeTun C KIMEeHTU 1 gocTaBynum ot Pycust nnm
YKpanHa n nopagm eCteCTBEHOTO Ha BM3Heca Ccu, @ UMEHHO NpeoCTaBAHETO Ha yCrnyrn un
nuncarta Ha 3aBUCUMOCT OT JOCTaBKM Ha CYpPOBUHU, OLIEHKaTa Ha pbKOBOACTBOTO €, Ye
HAMa naeHTuduumpaHm obctoaTencTaa 1 pakTopu, KOMTO Aa NOCTaBAT No4 BbNpoc
BanuAHOCTTa Ha NpuHUMNa-npeanonoXeHne 3a enCTBaLLO NpeanpuaTue unm KouTo ga
nMaT NpsiKk U HeraTUBeH eekT BbpXy AenHOCTTa Ha [pyXecTBOTO B pe3ynTaT Ha
Bb3HUKHaNNA BOEHeH KOHMNUKT Mexay YkpanHa u Pycusa npes 2022 r. CbLueBpeMeHHO,
MOCKbMBAHETO Ha CYyPOBUHU U EHEPTMNHU U3TOYHULM AoBeAe A0 3Ha4YUTenHa nHdnaums B
EBposonaTa un CALL, B pe3ynTtat Ha koeTo ®enepanHunat Peseps Ha CALL, EBponenckaTta
LleHTpanHa baHka n bbvnrapckata HapogHa baHka HEKOMNKOKpaTHO MOBULLIMXA OCHOBHUTE
CV NUXBeHU npoueHTn npes 2022 r., B ONUT Aa OBNagesT pacTsawuTe noTpeduTenckm LUeHu.
Tbi kaTo [pyXeCTBOTO MMa NIMXBOHOCHU 3aeMU C MnaBaliy JIMXBEHU NPOLEHTU, Bb3MOXHO
€ pasxoguTe 3a NUXBU Aa 6baaTt yBenmyeHu B pesynTaT Ha NoBULIaBaLLNTE Ce NINXBEHU
NPOLIEHTMW.

N npe3 2022 r. 3a nogabpkaHe Ha cTaburiHa NMMKBUAHOCT Belle n3BbpLuBaH CTpor
MOHUTOPWUHT M KOHTPOJ HaZ BXOAALWMTE U U3XOAALWMUTE NnapnyHn notouun. [pyxecrsoto
npogbinkaBa ga obcnyxsa baHkoBUTE cu KpeanTun, 6es3 aa ce Hanara nosi3aBaHe Ha
obnek4yeHnsa n pascpoyBaHe. Hama cnag B YACNEHOCTTa Ha NepcoHana 1 He ca rnon3saHn
nomMoLLM Mo cneyunanHn nporpamu 3a 6opba ¢ Bb3gencrTameto Ha Covid-19.

Ha 27 aHyapu 2023r. ca npogageHu 0.00001% ot akuuute Ha MenamH MNponbptuc MHBecT
AcKnu.

Ha 16 ceBpyapu 2023 r. ca npogageHu 0.03% ot akumte Ha MNbnguH Mponbptuc NHBecT
AdcKhu.

Mpe3 nepuoga Ha NbpPBOTO Tpumeceume Ha 2023 r. HAMa HaCTbNUNW APYT BaXXHU CbOUTUS

BnuaHue Ha BaxHUTe CcbOMTMA 3a [JpyXecTBOTO, HACTbLNUAU Npe3 NbPBOTO
Tpumeceume Ha 2023 .

Apy>XeCTBOTO HAMA UHBECTULIMN NN pa3veTu C KNUEHTU 1 JOocTaBunum ot Pycus nnm
YKpanHa n nopagm ecteCTBEHOTO Ha BM3Heca cu, @ UMEHHO NpeioCTaBAHETO Ha yCrnyrn n
nMncarta Ha 3aBUCMMOCT OT JOCTaBKM Ha CypOBWHWU, OLIEHKaTa Ha PbKOBOACTBOTO €, Ye
HAMa naeHTuduLmMpaHn obectosaTencTaa n oakTopu, KOMTO Aa NOCTaBAT Nog BbNPOC
BanuaHoOCTTa Ha NpyHUMNa-npeanonoXeHne 3a AencTBallo NpeanpusaTne unn KouTo aa
nMaT Npsik U HeraTmBeH edoekT BbPXY AENHOCTTa Ha [pyXeCTBOTO B pe3ynTaT Ha
Bb3HUKHaNNA BOeHeH KOHMNMKT mexay YkpanHa n Pycusa npes 2022 r. CbLueBpeMEHHO,
NMOCKBbMNBAHETO HA CYPOBUHN U EHEPTUAHN M3TOYHULM OOBeAE 00 3HaYuTenHa nHgnaums B
EBposoHaTa n CALL, B pesyntat Ha koeTo ®PenepanHuaT Peseps Ha CALL, EBponenckaTa
LlenTpanHa baHka n bbnrapckata HapogHa baHka HEKONKOKpPaTHO NOBULLMXA OCHOBHUTE
CV NXBeHW npoueHTn npes3 2022 r., B ONWUT Aa OBNadedaT pactsawmTte noTpebutenckmn ueHu.
Tbin kKaTo [JpyKecTBOTO MMa JIMXBOHOCHM 3aeMU C NfaBally JIMXBEHN NPOLEHTU, Bb3MOXHO
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€ pasxoguTe 3a NUxBu Aa 6baaTt yBeNMYeHn B pesynTaT Ha NoBULLABALLNTE Ce NINXBEHU
NPOLEHTMW.
W npes3 2022 r. 3a nogabpKaHe Ha cTtabunHa NnMKBMOHOCT 6elle n3BbpLLBaH CTPOr
MOHUTOPWUHT M KOHTPOJ HaZ BXOAALWMTE U U3XOAALWMTE NapnyHm notoumn. [1pyxectBoTo
npoabinkasa ga obcnyxsa 6aHKoBUTE cu KpeanTun, 6e3 aa ce Hanara non3eBaHe Ha
obnek4yeHnsa n pascpoyBaHe. HamMa cnag B YACMEHOCTTa Ha NepcoHana n He ca non3BaHn
nomMoLLM MO cneuunanHn nporpamu 3a 6opba ¢ Bb3gencrTameto Ha Covid-19.

- Ha 27 anyapwu 2023r. ca npogageHun 0.00001% ot akumnte Ha MbunguH MNponbpTtuc MHBECT
AOCWL.

- Ha 16 despyapu 2023 r. ca npogageHun 0.03% ot akuyute Ha MbenguH MponbpTtnc MHBecCT
ACWL.

- [lpe3 nepuoga Ha NbpBOTO Tpumeceunme Ha 2023 r. HAMA HaACTbNUAM OPYrU BaXKHU

cbounTus.

IV. UHcbopMaLums 3a CKNOYEHUTE rofieMu caenku mexay CBbp3aHu nuua:

° CcAenkuTe Mexay CBbp3aHM nuua, CKIYEeHW npe3 OTYETHUS nepuod Ha TekywaTa
duHaHCcoBa roauHa, KOMTO ca MOBNUSNM CbLIECTBEHO Ha (PUMHAHCOBOTO CbCTOSIHWE WU
pe3ynTtaTtuTe oT AeWHOCTTa Ha APY)XeCTBOTO B TO3U Nepuos;

- Cpbp3aHuTe nuua Ha BKOYBAT COOCTBEHUUMTE, [ObLUEPHM KOMMAHWM, KIHOYOB
ynpaBrieHCKM nepcoHan, u apyru, KrovoBuAT ynpaBneHcKM nepcoHan Ha [pyxecTtBoTo
BKNtoYBa 4reHoBeTe Ha CbBeTa Ha avpektopuTe.. [pe3 oTY4eTHUS Nepuos He ca CKIYBaHU
COENKM, KOUTO ca MOBMUSNM CbLLUECTBEHO Ha (QMHAHCOBOTO CbCTOSIHUE UMW pe3ynTaTtuTe OT
AENHOCTTa Ha ApY»KeCTBOTO B TO3U NEepUOA.

*  MPOMEHUTE B CKMIOYEHUTE CAENKU CbC CBbp3aHW NnuLia, ONOBECTEHW B rOAMLLIHUSA OTYET,
KOMTO UMaT CbLUECTBEHO Bb3AENCTBME BbPXY (PUHAHCOBOTO CbCTOSIHME UMM pesynTtatuTe oT
AENHOCTTa Ha APYXeCTBOTO MNpe3 CbOTBETHUSI OTYETEeH nepuopd Ha Tekywata duHaHcoBa
roguHa.

- [Mpe3 oTyeTHMA Nepuoa HAMa OKa3aHO Bb3AencTBue BbpXy OMHAHCOBOTO CbCTOSIHUE WUIU
pesyntatuTe OT AeMHOCTTa Ha OPYXXEeCTBOTO B CeACTBME HA NPOMEHUTE B CKITHOMEHUTE COENKN
CbC CBbP3aHU n1ua, ONOBECTEHN B FOAULLHUA OTYET.

V. OCHOBHM puckoBe " HeCUrypHOCTU, Ha KOUTO € U3JTOXKEeHO APYXeCTBOTO Ca:

e [lazapeH puUCK - Npu KOUTO CTOMHOCTTA Ha AadeH (PMHAHCOB WMHCTPYMEHT ce Konebae B
pes3ynrtaTt Ha NPOMEHU B NasapHUTE LEeHW, HeE3aBMCUMO Jann Te3u NPOMEHN ca MPUYNHEHU
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OT (paKTOpW, XapaKTepHU 3a OTAENHUTE LEHHU KHMXa WUNU 3a TEXHUA u3gaTern, unm ot
hakTopK, OTHACALLMN Ce A0 BCUYKM LIEHHW KHWXKA, TbpryBaHu Ha nasapa. 3a “POOHA 3EMA
XONAWHP Al cbliecTByBa NOTEHUMANHUAT PUCK OT KonebaHusa B LeHUTe Ha cobcTBeHUTE
My akuumn, KOMTO ca NpegMeT Ha TbproBuda Ha bbnrapcka dooHaoBa 6opca.

e JluxBeH pUCK - NMpM KOWTO CTOMHOCTTA Ha AadeH (PUHaAHCOB WMHCTPYMEHT ce konebae
nopagv NpOMeHn B NasapHUTE NMINXBEHU NPOLIEHTN.

e JlMkBMOEH PUCK - HapuyaH oOWe PUCK Ha dUHAHCUpPaHe, e TO3U MNpWU KOWTO AageHo
npeanpusaTve LWe CcpelHe TpygHocTM npu HabaBsaHe Ha MHAHCOBM CpeacTBa 3a
N3MbIHEHMNE HA aHTaXXUMEHTU, CBbP3aHn C (PUHAHCOBU MHCTPYMEHTH.

Puck Ha napuyHus MOTOK - TO3M, NPU KONTO MMa KorebaHusi B pa3Mepa Ha ObaelimTe napuyHu
noTouuW, CBbp3aHu C AadeH napuyeH pMHaAHCOB MHCTPYMEHT.

PuckbT, acounmnpaH CbC CTteneHTa Ha CcTabunHocT 1 nepcnekTnBnTe 3a pactex Ha HaunoHalriHaTa
MKOHOMUKaA, BIndAe€e CbLUeCTBEHO TIpu d)opMleaHe Ha Harnacmte wu nosBegeHneTo Ha
MHBECTUTOPUTE.

HecnocoGHocTTa Ha ApY)XeCTBOTO Aa NOKpMBaA HACPELLIHUTE CU 3a4bIMKEHUS € U3pa3 Ha NUKBUOEH
puck. JIMKBMOHOCTTA 3aBUCK FMaBHO OT HanMYMETO B APY)XECTBOTO Ha MapuyHM CpeacTBa UMK Ha
CbOTBETHUTE MM antepHaTuBW. [pyrusaT OCHOBEH pakTop, KOMTO BrMSie CUITHO € CBbp3aH C
npueneYyeHust kanutan. Tol TpsibBa Oa ce noaabpxa B OMNTUMANHO paBHMLIE, KaTo ce
KOHTPONMNPAa, KakTo HMBOTO Ha 3aeMHUTE CPeACcTBa, Taka W CTOMHOCTUTE Ha 3aAbIDKEHUsTa KbM
[OCTaBYMLIMTE U KNMUEHTUTE Ha NpeanpuaTUeTo.

M3nonsBaHeTo Ha 3aeMHu cpenctea OT OpYy»KeCTBOTO o nsnara Ha KpeguteH pUuck. Ton moxe aa
obaoe onpeperieH Kato BEPOATHOCTTA KpeauTononyyatendTr ga He n3nbJiHABa Cb3HATENTHO UK Oa
€ B HEBB3MOXXHOCT Aa U3MbJTHU NMOEeTUNA OT HEFT0 aHIra>XXMMEHT MO CKIMI0YEeHNA OOroBop 3a 3aeM.
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