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MexxauHeH aoknapg 3a AeMHoCTTa

HacToawmar mexanHeH aoknaa 3a AenHocTTa Ha ,,PoaHa 3emsa Xonguur’ ALl 3a 4eTBBLPTO
TpumMmeceune Ha 2025 r. npeacTaBnsiBa KOMEHTap U aHanu3 Ha pa3BUTUETO U pe3synTaTuTte
OT AIeNHOCTTAa Ha APYXKECTBOTO, KAKTO U npernen Ha HeroBoTo CbCTOSIHUETO, C ONUCaHUe Ha
OCHOBHUTE PUCKOBE, Npea KOUTO e N3npaBeHo.

HdoknaabT e U3roTBeH B CbOTBETCTBUE C U3UCKBaHUSATA Ha 3aKOHa 3a C4eTOBOACTBOTO, UJl.
1000 ot 3akoHa 3a nybnuM4yHoTO NpeanaraHe Ha ueHHU kHuxka (3MMUK) n pasnopeadburte Ha
un. 12 an.1 1.4 ot Hapen6a 2 ot 09 HoemBpu 2021r. 3a NpocnekTuTe Npu Nyo6GIINYHOTO
npegnaraHe v AonyckaHe A0 TbpProBUs Ha perynuvpaH nasap Ha LEeHHM KHUXa U 3a
pa3kpuBaHeTO Ha MHcopmMmaumsa OT NyONMYHUTE ApPYXKecTBa U APYruTe eMUTEHTU Ha LEeHHU
KHWXa.

I. O6wa nHdopmauusa 3a ApyKecTBOTO

POOHA 3EMA XONOUHI A e nybrvyHO akUMOHEPHO OPYXEeCTBO pernctpupaHo B bypracku
oKkpbXeH cba Ha 10 mapT 1998 r., cneq npeypexgaHe gevHocTTa Ha [lMpuBaTtusaumoHeH oHA
“PogHa 3ems” Al no pega Ha un. 277 oT TbproBCKNSA 3aKOH NO peLleHne Ha obwoTo cbbpaHue Ha
akumoHepute My ot 28 doepyapu 1998 r.

Ha O6wo cbbpaHne Ha akumoHepuTe npoBefeHo Ha 13 mam 2002 r. e B3e€TO pelleHne 3a
npekpaTaBaHe Ha OEMHOCTTa Ha OPYXECTBOTO M 06sBABAHETO My B nukBuaaums. PelueHneTto e
BNMcaHo cbc cbaebHo pelweHne Ha BOC ot 06 toHKn 2002 r.

Ha O6bwo cbbpaHue Ha akumoHepute oT 22 man 2007 r. ce B3e pelleHue 3a npoabiikaBaHe Ha
AENHOCTTa Ha ApY>XeCTBOTO, HA OCHOBaHMeE 4. 274 oT TbproBCkMA 3aKkoH, M300p Ha HOB CbCTaB
Ha CbBeTa Ha [OMpPeKTOpUTE Ha [OPYXEeCTBOTO M MNpOMSHa Ha cejanuueTo W agpeca Ha
ynpaBneHue Ha gpyxectBoto /c PeweHne Ne 1 /2007 r. Ha Byprackm okpbxeH cbg Ha 05 toHu
2007 r. — nonyyeHo Ha 12 toHn 2007 r. n PeweHnne Ne 5612 ot 03 tonn 2007 r. Ha BapHeHcku
OKPBXEH CbA BNUcaHo B Perncrbpa Ha TbproBckuTe gpyxectsa nog naptuaeH Homep Ne 11 Tom
799 c1p. 46 no d.a. 3360/2007 r. /.

[pyxecTBoTO € pernctpupaHo no 3akoHa 3a OJAC.

Kanutan lMbpBoHayanHo kanutansT ,PogHa 3ems xonguur’ ALl e B pasmep Ha 228 943 nesa.,
pasnpeneneH B 228 943 6posi 06GMKHOBEHM akLMn C NpaBoO Ha €4uH rnac U C HOMUHanNHa CTOMHOCT
1 neB Bcaka egHa. C npotokon oT 28 despyapu 2014 r. n3BbHpeAHOTO 06WO CbbpaHue Ha
akunoHepute Ha PogHa 3ema xonguHr ALl B3ema pelwleHue 3a npobpasysaHe. B PogHa 3ems
xonauHr ALl ce Bnuat Tu en 6u pubn ectent OO EMK 200448023, Mapumekc 77 EOO[ EUNK
130851004, WamnmHbon EOOLO EWK 124617299, Jlosewkn wmenHuum 2005 EOOLO EWK
130186558, Anntac 2003 EOO[ ENK 131131931, OpanxepueH komnnekc Ctpendya EOO[ EMK
202630633, OpaHxepun eHepan Toweo EOO[ EWK 202634553, KiocTeHOMNCKM MeENHULM
00 EMK 202608149, Oemunpa C OO ENK 130841421 n BuHena wHaycTpus EOOL EWUK
130921424.
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Ha 18 mapTt 2014 r. BNnuBaHeTO € BNMcaHo B TbProBCKNA perucTbp KbM AreHumsata rno BnvcBaHe.
KanutansT Ha [pyXeCcTBOTO B pe3ynTaT Ha BfiMBaHeTO e yBenimyeH Ha 36 010 600 nB..

B pesyntart Ha npeobpasyBaHeTo, kKanuTanbT Ha NPMeMaLLoTo ApYXeCTBo ,PoaHa 3eMs XonanHr”
All e ysennyeH Ha 36 010 600 nB. 4Ype3 nsgaBaHe Ha HoBM 35 781 657 BGposi 0BUKHOBEHWN aKLmK C
npaBo Ha eduH rnac 1 ¢ HoMMHanHa CToMHocCT 1 neB BCcsAKa efHa.

CobBeTbT Ha aupektopuTe Ha PogHa 3emsi Xongunr ALl e npuen pewenne 3a HabupaHe Ha Oo
36 000 000 neBa ypes peanuampaHe Ha npoleaypa no yBenvyeHue Ha Kanutarna Ha OpYy>KeCTBOTO
ypes nsgasaHe Ha Hoeu 20 000 000 6pos OOMKHOBEHM NOUMEHHW BEe3HaNUYHN akumMn, ¢ NPaBo Ha
rnac, ¢ HomuHanHa ctomHoct oT 1.00 neB Bcsika U eMmncnoHHa ctomHocT 1.80 neBa 3a akuus.
[pyxecTBoTO € npeacTaBuno 3aseneHne npeg Komucuata no pmHaHCOB Haa3op 3a ogobpeHue
Ha MPOCNEKT 3a MbpPBUYHO NYBNMYHO NpeafiaraHe Ha akumMmte, KOUTOo LWe 6baaTt usgageHn ot
ApyxecTtBoTo. [loanuckata 3a yBennyeHne Ha Kanutana Ha APY>XeCTBOTO, CbrnacHoO ogobpeH oT
Komucuata 3a gmHaHCOB Haa30op MNPOCMEKT 3a MbPBUYHO MYyONMYHO npeanaraHe Ha akuuu,
NPUKIIOYKN YCNEeLwHo npes TpeTo Tpumeceume kato 6sxa 3anmcanHun 19 999 997 6p. HoBoeMUTUMpaHu
akumn. KanutanbT Ha gpyxectBoTo ce ysenuym ot 36 010 600 akumm Ha 56 010 597 akuum,
BCMYKM C HOMUMHarnHa ctomHocT oT 1.00 nes.

CepanuuwieTo 1 agpecsbT Ha ynpaBneHue ca B rp. Cocums, 6yn. ,Bnaguvmmnp Bazo” Ne83,
Ten./dakc 02/8164551, agpec 3a kopecnoHaeHuus: rp.Codus, 6yn. ,Bnagummnp Basos” Ne83
Ne20, eT1.10, Ten./cdakc 02/8164551, e-mail: enekTpoHHa cTpaHuLUa B UHTEPHET:
www.rodnazemya.bg

Kbm gataTa Ha nogaBaHe Ha oT4yeTa APYKECTBOTO HAMA OTKPUTM KITOHOBE.

My6nuyHocT: Ny6nnyHO ApyXecTBO perncTpmpaHo ot Komucmsarta 3a (pHaHCOB Haa30p
TobproBusa Ha akumun: bbrrapcka poHgoBa 6bopca — Codums, cermeHT Standart

OpraHuTe Ha ynpaBneHue Ha apyxecTtBoTo ca ObwoTo cbbpaHue Ha akumoHepute n CbBeTa Ha
anpektopute. CbBeTa Ha OUPEKTOPUTE Ce CbCTOM OT CrieHUTE YNIEeHOBE:

Bucep Jlo3koB J103eB — n3nbnHUTENEH ANPEKTOP U YneH Ha CL;

CeeTtocnaB AcnapyxoB AHes- — npegcenaten Ha C[;

Teopopa Banepuesa TogopoBa- uneH Ha C[.

MpeameTbT Ha AerHOCT Ha ,PoaHa 3emsa xongunr” ALl e: MNMpupobusaHe, ynpaBneHue, oueHka u
npogaxba Ha yyacTus B Obnrapckm 1 YyxxgecTpaHH OpyXecTBa, NnpuaobueaHe, ynpaBneHne u
npogaxba Ha obnurauuun, npugobmeaHe, oueHka 1 npogaxxba Ha naTeHTn, OTCTbNBaHe, Ha
NULEH3MM 3a M3MNON3BaHe Ha NaTEeHTN Ha OPYXKECTBa, B KOUTO XONANHIOBOTO APYXKECTBO y4YacTBa,
bUHaAHCUpaHe Ha OPYXeCTBa, B KOUTO XONOUHIOBOTO APYXKECTBO y4acTBa, KakTo U U3BbpLUBaHE
Ha CrneaHWUTe TbProBCKM COENKN, MOKYMKa Ha CTOKN NN Apyrv Bewm ¢ uen npogaxoba B
nMbpBOHa4aneH, npepaboTeH unm obpaboTeH B1a, npogaxba Ha CTOKM OT COBCTBEHO
NPOU3BOACTBO, TbProBCKO NPeACTaBUTENCTBO U NOCPEAHNYECTBO, KOMUCUOHHN, TAKCUMETPOBM,
NPeBO3HU U CNEeAUUMOHHN COENKN, CKNAgoBWN CAENKN, XOTENNEPCKN, PECTOPAHTLOPCKH,
TYPUCTUYECKMN, PEKITAaMHU, MHGOPMAaLMOHHK, NPOrPaMHN UM APYrY YCAYrn, CAENKK C
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WMHTeNeKTyanHa cobCTBEHOCT, KaKTO U BCSIKAKBM APYr1 TbProBCKU CAENKM, He3abpaHeHn ¢
HOPMaTUBHM aKTOBE. KaKTO U CriefHUTe A4EeNHOCTU, NpeaCcTaBnsBalLy NpaBonpUeEMCTBO Ha
npegmeTa Ha AENHOCT Ha nNpeobpasyBanuTe ce Ypes BNMBAHETO ApyXecTBa: Ha , Tv En bu Pubn
Ectent” OOL: ctpontencTBo, Nokynko-npogaxba, cTonaHucBaHe, NogapbXKKa, peknammpaHe,
peMOHTUpaHe, ynpasneHve 1 oTAaBaHe Nnoj Haem Ha HeaBWXXUMU UMOTU, NasapHN U3crneaBaHus un
KOHCynTaumu, CBbpP3aHn C HEABUWXKUMU UMOTU N CTPOUTENHN NPOEKTUN, pa3BMBaHE Ha CTPOUTENHU
NPOEKTU, NOCPEeLHMYECTBO N NPEACTABUTENCTBO HA MECTHUN N YyXXOEeCTPaHHN (OU3NYECKM U
topUaNYECKN Nnua, KOHCYNTaHTCKa AEWHOCT M YCIyrn, CBbP3aHn CbC 3aKynyBaHeTo, npogaxbarta
1 OTOaBaHETO Nof HaeM Ha crpaan 1 napuenu, Kakto 1 BCcska Apyra AevHOCT, He3abpaHeHa CbC
3aKkoH; Ha ,lLamnuHboH” EOO[: npon3BoacTBO, NpepaboTka 1 TbProBus C KynTUBMpaHu rbom,
NpPOn3BOACTBO, NpepaboTka 1 TbProBust CbC CESICKOCTOMaHCKa NPOAYKUUSA — pacTuTernHa u
XMBOTMHCKA — B CTpaHaTta u 4ybuHa, NoKynka Ha CTOKM 1 Apyrn BeLwm ¢ Len npogaxba B
nbpBOHaYaneH, obpaboteH unu npepaboTeH B1A, B cTpaHata u YyxxbunHa, TbproBcko
npeacTaBUTENCTBO N MOCPEOHNYECTBO, KOMUCUOHHU COENKN, CKNALoBWU caenku, npogaxba Ha
CTOKM OT cOBCTBEHO NPOon3BOACTBO; Ha ,JloBewkun menHuum 2005” EOO/[: npon3BoacTBO,
N3KynyBaHe, CbXxpaHeHue, npepaboTka 1 peanusaums Ha CenckocTonaHcka NpoaykKuus,
obpaboTka Ha nwneme, NPoOM3BOACTBO Ha BpallHa, TbProBMs C MIIEBHW MPOAYKTU, MOMYYEHN OT
npepaboTkaTa Ha 3bPHO M 3bPHEHN XPaHW, MOKYMKa Ha CTOKU 1 ApYrn BELLM C Len npogaxba B
nbpBOHaYvaneH, obpaboteH unu npepaboTeH B1A B cTpaHaTa u 4yxbunHa, npogaxba Ha CTOkM OT
cob6CcTBEHO NPON3BOACTBO, BHOC M M3HOC HA CENCKOCTOMNAHCKN NpoAyKTW, GpallHa n MneBHM
NPOAYKTWN, TbProBCKO NPeACcTaBUTENCTBO N NOCPEOHNYECTBO, CKNaA0BM CAENKN, KOMUCUOHHN,
cneavuMOHHW, TPAHCMOPTHU CAENKM U COENKN C UHTENeKTyanHa cobcTBeHOCT, nybnuyeH cknag,
NU3MHIroBa OEeNHOCT, TYPUCTUYECKM, peknaMHU, MHAOPMALMOHHKU, NPOrpaMHn, MMNPECaAPCKN UK
ApYrv ycnyru v BCUYKM ApYru paspeLleHne ot 3akoHa; Ha ,Mapumekc 77" EOO[: BbHLUHO 1
BbTpELUHA ThbProBcka AeNHOCT, AMCTPUBYLUSA, NOrMCTMKA, MOKYMKa Ha CTOKU 1 APYrn BELLM C Len
npogaxba B nbpBOHa4vaneH, obpaboTeH nnu npepaboTeH BUA, CKNagoBu CAESIKM,
NPOu3BOACTBEHA AEMNHOCT,MOCPEAHNYECTBO U areHTCTBO Ha YyXAeCTPaHHN (PrUsnyeckn n
IOpUANYECKN Nuua 1 apyrn 0ermHOCTU, HedabpaHeHn OT 3akoHa; Ha ,AHnTtac 2003” EOO[;:
KOHCYNTaHCKM YCIyrn B CTpaHaTa U 4y>kbMHa, BbTpeLUHa 1 MeXayHapoaHa TbproBus,
KOMWCMOHEPCTBO, areHTCTBO M NOCPEAHNYECTBO Ha BbNrapckn 1 YyxgecTpaHHn pusanyeckn n
topuanyeckn nuua, TbproBus BHOC M M3HOC C NPOAYKLUMSA OT XpaHUTENHO-BKycoBaTa
NMPOMULLNEHOCT, TPAHCMOPTHM CPEACTBA U CTOKM 3a BuTa, pekrnamHa AeNHOCT, MapKEHUTT 1
WHXWUHEPWHT B CTpaHaTa u Yy>x0MHa, KakTo M BCAKa Apyra AeNHOCT, He3abpaHeHa CbC 3aKOH, a 3a
Te3un OEeNHOCTU, 3a KOUTO Ce U3NCKBA paspeLunTeneH pexnm — cneg nsgaBaHe Ha nuueHs nnm
CbOTBETHOTO paspelueHne; Ha ,OpaHxepueH komnnekc ,Ctpenya” EOO/: noKkynka Ha CTOKM Unn
Apyrn BeLwm ¢ uen npenpogaxba B nbpBoHa4vaneH, npepaboTeH nnn obpaboTeH BUA; TbproBus ¢
XPaHUTENHW 1 ApYrn CTOKN Ha eapo 1 apebHo; npoaaxba Ha CTOKM COBCTBEHO NPOM3BOACTBO;
MOKYMKa Ha LeHHWN KHUIM € uen npenpoaaxba (C nsknoyeHne Ha CAenkm KaTo MUHBECTULMOHEH
nocpenHuK); TbProBCKO NPeACTaBUTENCTBO U NOCPEAHNYECTBO; KOMUCUOHHU, CNEeaULMOHHN 1
NPEeBO3HU CAENKN; CKNagoBU CAENKWN; NTMLEH3NOHHWN CAENKM; COENKN C UHTENeKTyanHa
COBCTBEHOCT; XOTENNEPCKUN, TYPUCTUYECKN, PEKNTAMHUN, NHPOPMALMOHHN, MPOrpamMHMu,
UMnNpecapckn Unu apyru ycnyru; nokyrnka, Ctpoex nnn obsasexgaHe Ha HEABMXXMM UMOT C Lien
npoaxba; NIM3NHI U BCAKaKbB ApYyr BUA OENHOCT He3abpaHeHa OT 3akoHa. [lenHocTuTe, 3a KOUTo
Ce M3MCKBa paspeLlleHmne, ce U3BbpLUBAT crief nonyvyaBaHeTo Ha HEOOXo0aMMOTO pa3peLleHne oT
HagnexHus opraH; Ha ,OpaHxepumn eHepan Toweso” EOO/L: npon3BoacTtso, npepaboTka u
TbProBusi CbC CEJICKOCTONMaHCKa NPOoAyKLMa — pacTUTeNHa U XXMBOTUHCKA BHOC 1 U3HOC; npoaaxba
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Ha CTOKM OT COBCTBEHO NPOMN3BOACTBO; CbXpaHeHMe 1 0b6paboTka Ha BIIOXKEHN 3bPHEHUN U
MacneHun KynTypu; TbproBus C NOCEBEH U NocagbyeH Matepuar, TOpoBe, CeMeHa 1 npenapaTtu 3a
pacTuTenHa 3awmta Ha eapo 1 ApebHo B Marnku 1 ronemmn pasgacoBku; TbproBus ¢ ropuso-
CMa304HM MaTepuanu; TbProBusi CbC 3bPHO U HEFOBUTE NPOU3BOAHM B CTpaHaTa 1 Yy>KOuHa;
3emMefenue 1 BCAKaKkBM arpo-TEXHUYECKUN YCIyrn; NoKyrnka Ha CTOKU U ApYry BeLn C Len
npogaxba B MbpBoHayvaneH, obpaboTteH nnu npepaboTeH BUA, B CTpaHaTta 1 YyxouHa.;
NpOn3BOACTBO, NpepaboTka, KOHCEPBUPAHE N TbProBUSA C NO0BE N 3eNeHYYLN; TPaHCMOPTHU U
CNeanTOPCKM COENKN; TbProBCKO NPeaCcTaBUTENCTBO N NOCPEOHNYECTBO, KOMUCUOHHM,
crneavuMOHHM U NPEBO3HU COESKN, CKITafioBU CAENKU, COENKN C MHTeneKkTyanHa cobCTBEHOCT,
NN3MHIoBa OEeNHOCT U CyONU3UHT; NPON3BOACTBO M TbProBMs Ha Mebenu; TYpucTU4ecku, Typ -
onepaTopcKu, Typ - areHTCKU, XOTEeNUEPCKU, PECTOPaHTLOPCKN, PEKIaMHN, MHPOPMALIMOHHMU,
NporpamMHn N MMNPECapPCKN YCnyru, Nokyrnka o63aBexxgaHe n peMOHT Ha HEOABVXKUMU UMOTU, KaKTO
N BCUYKKN OpYrn OEVHOCTU, pa3peLleHmn oT 3akoHa; Ha ,KiocteHannckm menHmun” OO: TbproBcko
npeacTaBUTENCTBO M MOCPEOHNYECTBO; MOKYMNKa Ha CTOKM UK Apyrn BeLM ¢ Luen npenpoaaxba B
nbpBOHaYaneH, npepaboTteH nnn obpaboTeH Bna,; npogaxkba Ha CTOKM OT cO6CTBEHO
NPOM3BOACTBO; NOKYyMNKa, CTPOEX nnn ob3asexgaHe Ha HEOBMXXMMM UMOTM C LieN ¢ Len npoaaxoba;
KOMWUCUOHHK, CNeguUMOHHN U NPEBO3HM CAENKN, KaKTO 1 BCAKa Apyra AeNHOCT He3abpaHeHa oT
3akoHa; Ha ,Jdemunpa C” OOL: BbTPELLIHO N BbHLLUHO ThProBcka AENHOCT, CNeaMUMOHHA, pekramMHa,
KOHCYNTaHTCKa AENHOCT 1 NpegnpuemMayvyecTso; Ha ,BuHeHa nHayctpus” EOO: npon3BoacTeo u
TbProBusi C BUHO, Paknn 1 Apyrn anikoxosiHu 1 6e3ankoXonHn HanuTKn, TbProBust CbC
cernckocTonaHcka NpoAyKUMs, TPaHCMOPTHU YCNYrK, KakTo M BCSKa Apyra AeWHOCT, He3abpaHeHa
CbC 3aKOH.

AkunnTte Ha [pyXecTBOTO ce TbpryBaT Ha oduumanHus nasap Ha bbnrapckata goHgoBa Gopca,
coenkuTe ce W3BbpLBAT 4pe3 JULEH3MPaHNU WHBECTULMOHHM nocpedHuun. KHurata Ha

akuuoHepuTe ce Boau oT LieHTpaneH genosutap.

OCHOBHM aKLMOHepU Ha ApYyKeCcTBOTO ca:

31 nekemBpu 2025 r. 31 nekemBpu 2024 r.
Bpo# akumm % Bpo# akumm %
Hesena EOO[ 11 190 860 19.98% 11190860 19.98%
Opyrv topugnyeckn nuua 44 713 993 79.83% 44713993  79.83%
_Opyru domsnyeckn nuua 105 744 0.19% 105 744 0.19%
56 010 597 100% 56 010 597 100%

[pyxecTBOTO ce ynpaensia oT CbBET Ha AMPEKTOPUTE B CbCTaB:

1. Bucep Jlo3koB Jlo3eB — U3NbNHUTENEH AUPEKTOP U YneH Ha C[;
2. CeBetocnaB AcnapyxoB flHeB— npegcepaten Ha C[;
3. Teopopa BanepueBa TogopoBa- uneH Ha C[1.
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AHanus3 Ha genHocTTa U (bMHaAaHCOBUTE pe3ynTaTu:

Pesyntatn ot genHoctTa 3a nepuoga ot 1 aHyapu 2025 r. o 31 gekemspu 2025 r. ca cnegHute:
- [puxoawn oT onepaTtuBHa genHocT — 3 893 xun. nB..
- OnepatusHu pasxogu — (1 322) xun. nB.;
- ®uHaHcou npuxoau/(pasxogun) — (1 371) xun. nB.;

- [leyan6a 3a nepuoga — 1 078 xwun. nB.;

ll. UHpopmaumua 3a BaXXHU CLOUTUA, HACTHLNUMU NPe3 YeTBLPTO TpuMeceumne Ha 2025 r.

- [pyXeCTBOTO HAMa MHBECTULMM NN pa3yeTun C KNMEeHTU U JocTaBumum oT Pycus nnm
YKpanHa n nopagm ecteCTBEHOTO Ha BM3Heca Cu, a UMEHHO NpeoCTaBAHETO Ha yCrnyrn un
nuncarta Ha 3aBUCUMOCT OT JOCTaBKM Ha CYpPOBUHU, OLIEHKaTa Ha pbKOBOACTBOTO €, Ye
HAMa ngeHTuduumpaHmn obctoaTencTaa n akTopu, KOMTO Aa NOCTaBAT No4 BbNpoc
BanNUAHOCTTa Ha NpuMHUMNa-NpeanonoXeHne 3a eNCTBaLL0 NpeanpuaTue unm KouTo ga
nMaT Npsik U HeraTuBeH eekT BbpXy AeNHOCTTa Ha [JpyXeCcTBOTO B pe3yniTaTt Ha
Bb3HUKHaNMA BOEHEH KOHMNUKT mexay YkpanHa n Pycusa npes 2022 r. CbLeBpeMeHHO,
MOCKbMNBAHETO Ha CYyPOBUMHU U EHEPTMNHU U3TOYHULM AOBeAe A0 3HaYUTeNHa nHdnaums B
EBpo3oHaTa u CALL, B pe3ynTtat Ha koeTo ®enepanHuat Peseps Ha CALL, EBponenckaTta
LleHTpanHa baHka n bbvnrapckata HapogHa baHka HEKONKOKpaTHO MOBULLIMXA OCHOBHUTE
CV NUXBEHU NpoueHTn npes 2022 r., B ONUT Aa OBNagesT pacTsawuTe noTpeduTenckm LUeHu.
Tobi kaTo [pyXeCTBOTO MMa NIMXBOHOCHU 3aeMU C MnaBaLiy JIMXBEHU NPOLEHTU, Bb3MOXHO
€ pasxoguTe 3a NUXBK Aa 6bOaT yBeNMYeHn B pesynTaT Ha NoBULLABALLNTE Ce NINXBEHU
NPOLIEHTMW.

N npe3 2025 r. 3a nogabpkaHe Ha cTaburiHa NMKBUAHOCT 6elle n3BbpLuBaH CTPor
MOHUTOPWUHT 1 KOHTPOJ HaL BXOAALWMTE U U3XOAALWMUTE NapnyHn notoumn. [pyxecTtsoto
npoabikaea aa obenyxesa 6aHkoBUTE cu Kpeantn, 6e3 aa ce Hanara non3eaHe Ha
obnek4yeHna n pascpoyBaHe. Hama cnag B YACEHOCTTa Ha NepcoHana 1 He ca non3BaHn
nomMoLLM No cneuuanHn nporpamu 3a 6opba ¢ Bb3gencrameto Ha Covid-19.

B Hauyanoto Ha pekemBpu 2025r. e cknoyeH npegBapuTenieH OoroBop 3a MOKYMKO-
npogaxba Ha gpyxecTBeHuTe adnose Ha gpyxectBo Putenn lNMapk Mucuonnc EOO[. B
Kpas Ha Mecel, OEKEMBPWU € CKMYEH OKOHYaTeneH OOroBop 3a MoKynko-npogaxba Ha
100% o1 pganoseTe Ha gpyxectBo Putenn Mapk Mwucuonnc EOO[L wn gpyxectBoTto e
npoganeHo.
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Mpe3 neproaa Ha 4eTBBbPTO TpuMeceume Ha 2025 r. HaMa HaCTbNUNN APYrY BaXXHU CbOUTUS

lll. BnusaHne Ha BaxHUTe CcbLOUTMA 3a [pyXecTBOTO, HACTbLNUMU TMNpe3 YeTBBLPTO
Tpumeceume Ha 2025 .

- [pyXeCTBOTO HSAMa MHBECTULMM NN Pa3yeTUn C KNMEHTU KU JOCTaBvYMLM OT Pycust nnm
YKpanHa 1 nopagm eCteCcTBEHOTO Ha BM3Heca Cu, a UMEHHO NPeAoCTaBAHETO Ha YCyrn un
nuncarta Ha 3aBUCUMOCT OT AOCTaBKN Ha CYPOBUHU, OLIEHKaTa Ha PbKOBOACTBOTO €, Ye
HAMa naeHTuduumMpaHn obcrtosaTencraa n akTopu, KOMTO Aa NOCTaBAT NoAd BLNPOC
BanuAHOCTTa Ha NpuMHUMNAa-NpeanonoXeHne 3a 4EeNCTBALLO NpeanpuaTue Unmn KouTo ga
MMaT NpPsiK U HeraTuBeH eoekT BbpXY AeMHOCTTa Ha [Jpy>XeCTBOTO B pe3ynTaTt Ha
Bb3HUKHaNNA BOEHEH KOHMNUKT mexay YkparnHa n Pycusa npes 2022 r. CbLeBpEMEHHO,
NOCKBbMNBAHETO Ha CYPOBUHN U EHEPTUAHN M3TOYHULM JOBede 00 3HaYuTenHa nHgnaums B
EBposonaTa n CALL, B pe3ynTtat Ha koeTo ®enepanHuat Peseps Ha CALL, EBponeinckaTa
LleHTpanHa baHka n bbnrapckata HapogHa baHka HEKOMNKOKpaTHO MOBULLIMXA OCHOBHUTE
CV NUXBEHW NpoueHTn nped 2022 r., B ONUT Aa OBNaAesT pacTAWnTe NoTpeduTenckm LUeHu.
Tbi kKaTo JpyKecTBOTO MMa JIMXBOHOCHM 3aeMU C NaBally JIMXBEHN NPOLEHTU, Bb3MOXHO
€ pasxoguTe 3a NUXBu Aa 6baaTt yBeNMYEHU B pedynTaT Ha NoBULLABALLNTE CE NINXBEHU
NPOLIEHTM.

N npe3 2025 r. 3a nogabpkaHe Ha cTtabunHa NMKBMAHOCT 6eLue n3BbpLIBaH CTPOr
MOHUTOPWHI 1 KOHTPOJT HaZ BXOAALWMTE U U3XOAALWMTE NapudHu notoun. [pykecTBoTo
npoabinkaBa ga obcnyxea 6aHKoBUTE cu KpeanTn, 6e3 aa ce Hanara nosfidaBaHe Ha
obnekyeHna n pascpoyBaHe. Hama cnag B YACNeHOCTTa Ha NnepcoHarna v He ca Non3BaHn
nomoLLM No cneuyunanHmn nporpamu 3a 6opba ¢ Bb3gencrTameto Ha Covid-19.

B Havyanoto Ha pekemBpu 2025r. e cknioyeH npegBapuTernieH OoroBop 3a MOKYMNKO-
npogaxba Ha OpyXecTBeHuTe adnose Ha gpyxectBo Purtenn lNMapk Mucuonnc EOO[. B
Kpas Ha MeceL OeKeMBpPM € CKMYeH OKoHYaTerneH [OroBop 3a MNOKynko-npogaxba Ha
100% ot pganoseTe Ha AgpyxectBo Putenn lNapk Mwucuonnc EOO[ u gpyxectBoTo e
npoaageHo.

Mpe3 nepuoga Ha 4eTBLPTO Tpumeceume Ha 2025 r. HAMaA HaCTbNUAM LPYIN BaKHU
CcbouTUA.

IV. UHcbopmauusa 3a CKNoYeHUTE rosieMu CAenku Mexay CBbp3aHu nuua:

* cAOenkuTe Mexay CBbp3aHM nuua, CKMYeHW npe3 OTYETHUS nepuod Ha TekyuaTa
duHaHcOBa roauHa, KOMTO ca MOBMNUSANM CbLIECTBEHO Ha (PUMHAHCOBOTO CbCTOSIHWE WU
pe3ynTtaTtuTe oT AeWHOCTTa Ha APY)XeCTBOTO B TO3U Nepuos;

- CBbps3aHuTe nuua Ha BKAYBAT COBCTBEHMUUTE, ObLUEPHU KOMMAHUK, KIIHOYOB
ynpaBneHcku nepcoHan, u apyru, Kro4yoBuAT ynpaBneHckM nepcoHan Ha [pyxecTBoTo
BKMOYBa yreHoBeTe Ha CbBeTa Ha aupektopuTe.. Mpe3 oT4eTHUNA nepuon He ca CKYBaHU
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CAENKW, KOUTO ca MOBMUSNN CbLLECTBEHO Ha (PMHAHCOBOTO CbCTOSIHME UMW pe3ynTtaTtuTe oT
Ae/HOCTTa Ha ApY)XeCTBOTO B TO3U NEPUOA.

° NMPOMEeHNTE B CKIMMOYEHUTE COEJIKM CbC CBbpP3aHU Nnnda, onoBecteHn B roavlHUA OTYET,
KOMTO MMaT CbLUEeCTBEHO Bb3AENCTBUE BbpPXY (bVIHaHCOBOTO CbCTOAHME UK pe3ynTaTtuTte oT
AenHocTTa Ha OPYyXeCTBOTO Nnpe3 CbOTBETHUA OTHETEH Nepuond Ha TeKyllaTa (bVIHaHCOBa
rogunHa.

- I'Ipe3 OoTHyeTHUNA nepmnoa HAMa OKa3aHO Bb3gencTaune BbPXY (bVIHaHCOBOTO CbCTOAHUNE UITN
pesynrtatnuTte oT AenHOCTTa Ha OPYyXeCTBOTO B CrieacTBve Ha NpoOMEeHUTE B CKITIOYEHUTE COESIKU
CbC CBbp3aHu nnua, orosecteHn B rognliHnNA oT4eT.

V. OCHOBHM PUCKOBE U HECUTYPHOCTU, HA KOUTO € U3NOXEHO APYXKEeCTBOTO ca:

e [lazapeH puUcCK - Npn KOUTO CTOMHOCTTA Ha AadeH (PMHAHCOB WMHCTPYMEHT ce Konebae B
pe3ynTaT Ha NPOMEHU B NMasapHUTE LieHW, HE3aBUCUMO Janun Te3n NPOMEHU ca NPUYMUHEHN
OT (haKTOpW, XapakTepHW 3a OTAENHUTE LEHHU KHWXa WKW 3a TeXHWUs usgaTen, unm ot
dhakTopK, OTHACALLM Ce A0 BCUYKMN LIEHHW KHWXKA, TbpryBaHn Ha nasapa. 3a “POOHA 3EMA
XONAWHI Al cbliecTByBa NOTEHUMANHUAT PUCK OT KonebaHusa B LeHuTe Ha cobcTBeHuTe
My akuuu, KOUTO ca NpegMeT Ha TbproBuda Ha bbnrapcka ooHgoBa 6opca.

e JluxBeH pUCK - NMpM KOWTO CTOMHOCTTA Ha AdadeH (PUHAHCOB WMHCTPYMEHT ce konebae
nopagv NpOMeHu B NasapHUTE NMNXBEHU NPOLIEHTN.

e JIuKkBUAEH PUCK - HapuyaH olle PUCK Ha (PUHaHCUpaHe, e To3n MNpu KOWTO AaneHo
npeanpusaTve LWe CcpelHe TpygHocTM npu HabaBsaHe Ha (PMHAHCOBM CpeacTBa  3a
N3MbIHEHWNE Ha aHTaXXUMEHTU, CBbP3aHu C (PHAHCOBU MHCTPYMEHTH.

Puck Ha napunyHUA noTokK - To3u, MNMpu KOMTO uma konebaHus B pa3Mepa Ha OobaewmTe napunyHun
notouwn, CBbp3aHn C gageH napunyeH C*)I/IHaHCOB MHCTPYMEHT.

PuckbT, acounmnpaH CbC CcTteneHTa Ha CTabunHocCT n nepcnekTnBnTe 3a pactex Ha HauMoHalrHaTa
MKOHOMUKa, BIundAe CbLleCTBEeHO TpKU d)opMleaHe Ha Harnacmte wu nosBegeHneTo Ha
MHBECTUTOPUTE.

HecnocoGHocTTa Ha ApY)XeCTBOTO Aa NOKpMBaA HACPELLHUTE CU 3a4bIMKEHUS € U3pa3 Ha NUKBUOEH
puck. JNIMKBMOHOCTTAa 3aBUCK FMaBHO OT HanNMYMETO B APY)XECTBOTO Ha MapuyHM CpeacTBa UMK Ha
CbOTBETHUTE UM anTtepHaTMBu. LOpYyrMsT OCHOBEH (PAKTOp, KOWTO BRMSIE CUMHO € CBbp3aH C
npuenevyeHns kanutan. Tol TpsAbGBa fga ce noaabpXa B OMNTUMANHO paBHULIE, KaTto ce
KOHTPONNPAa, KakTO HMBOTO Ha 3aeMHUTE CPeCcTBa, Taka U CTOMHOCTUTE Ha 3adbIDKEHUsATa KbM
[OCTaBYMLIMTE U KNMUEHTUTE Ha NpeanpusaTmeTo.

N3non3eaHeTo Ha 3aeMHW CPeACcTBa OT APYKECTBOTO o M3nara Ha KpeauTeH puck. Toli Moxe aa
Obae onpeaeneH KaTo BEPOATHOCTTA KpeaMTononyyYaTensaT aa He U3MbliHsABa Cb3HATENHO Unun aa
€ B HEBb3MOXHOCT [a U3MbITHN NOETUSI OT HETO aHraXXUMEHT MO CKITIOYEHNS JOTOBOpP 3a 3aEM.
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