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POOHA 3EMSI XONAVHI ALl XONnaAnHIr

MexauHeH aoknag 3a AeMHoCTTa

HacToawmar mexguHeH Aoknaa 3a AeMHocTTa Ha ,,PogHa 3emsa Xonauur” ALl 3a nbpBOTO
Tpumeceune Ha 2025 r. npeacTaBnsiBa KOMEHTap U aHanu3 Ha pa3BUTUETO U pesynTaTuTte
OT AIeNHOCTTAa Ha APYXKECTBOTO, KAKTO U npernen Ha HeroBoTo CbCTOSIHUETO, C ONUCaHUe Ha
OCHOBHUTE PUCKOBE, Npea KOUTO e N3npaBeHo.

HdoknaabT e U3roTBeH B CbOTBETCTBUE C U3UCKBaHUSATA Ha 3aKOHa 3a C4eTOBOACTBOTO, UJl.
1000 ot 3akoHa 3a nybnuM4yHoTO NpeanaraHe Ha ueHHU kHuxka (3MMUK) n pasnopeadburte Ha
yn. 12 an.1 1.4 ot Hapen6a 2 ot 09 HoemBpu 2021r. 3a NpocnekTuTe Npu Nyo6rINYHOTO
npegnaraHe v AonyckaHe A0 TbpProBUs Ha perynuvpaH nasap Ha LEeHHM KHUXa U 3a
pa3kpuBaHeTO Ha MHcopmMmaumsa OT NyONMYHUTE ApPYXKecTBa U APYruTe eMUTEHTU Ha LEeHHU
KHWXa.

I. O6wa nHdopmauusa 3a ApyKecTBOTO

POOHA 3EMA XONOUHI A e nybrvyHO akUMOHEPHO OPYXEeCTBO pernctpupaHo B bypracku
okpbxeH cba Ha 10 mapT 1998 r., cnep npeypexnaHe genHocTTa Ha [NpuBaTusaumoHeH ¢ooHA
“PogHa 3ems” Al no pega Ha un. 277 oT TbproBCKNSA 3aKOH NO peLleHne Ha obwoTo cbbpaHue Ha
akumoHepute My ot 28 doepyapu 1998 r.

Ha O6wo cbbpaHne Ha akumoHepuTe npoBefeHo Ha 13 mam 2002 r. e B3e€TO pelleHne 3a
npekpaTaBaHe Ha OEMHOCTTa Ha OPYXECTBOTO M 06sBABAHETO My B nukBuaaums. PelueHneTto e
BNMcaHo cbc cbaebHo pelweHne Ha BOC ot 06 toHKn 2002 r.

Ha O6bwo cbbpaHue Ha akumoHepute oT 22 man 2007 r. ce B3e pelleHue 3a npoabiikaBaHe Ha
AENHOCTTa Ha ApY>XeCTBOTO, HA OCHOBaHMeE 4. 274 oT TbproBCkMA 3aKkoH, M300p Ha HOB CbCTaB
Ha CbBeTa Ha [OMpPeKTOpUTE Ha [OPYXEeCTBOTO M MNpOMSHa Ha cejanuueTo W agpeca Ha
ynpaBneHue Ha gpyxectBoto /c PeweHne Ne 1 /2007 r. Ha Byprackm okpbxeH cbg Ha 05 toHu
2007 r. — nonyyeHo Ha 12 toHn 2007 r. n PeweHnne Ne 5612 ot 03 tonn 2007 r. Ha BapHeHcku
OKPBXEH CbA BNUcaHo B Perncrbpa Ha TbproBckuTe gpyxectsa nog naptuaeH Homep Ne 11 Tom
799 c1p. 46 no d.a. 3360/2007 r. /.

[pyxecTBoTO € pernctpupaHo no 3akoHa 3a OJAC.

Kanutan lMbpBoHayanHo kanutansT ,PogHa 3ems xonguur’ ALl e B pasmep Ha 228 943 nesa.,
pasnpeneneH B 228 943 6posi 06GMKHOBEHM akLMn C NpaBoO Ha €4uH rnac U C HOMUHanNHa CTOMHOCT
1 neB Bcaka egHa. C npotokon oT 28 despyapu 2014 r. n3BbHpeAHOTO 06WO CbbpaHue Ha
akunoHepute Ha PogHa 3ema xonguHr ALl B3ema pelwleHue 3a npobpasysaHe. B PogHa 3ems
xonauHr ALl ce Bnuat Tu en 6u pubn ectent OO EMK 200448023, Mapumekc 77 EOO[ EUNK
130851004, WamnmHbon EOOLO EWK 124617299, Jlosewkn wmenHuum 2005 EOOLO EWK
130186558, Anntac 2003 EOO[ ENK 131131931, OpanxepueH komnnekc Ctpendya EOO[ EMK
202630633, OpaHxepun eHepan Toweo EOO[ EWK 202634553, KiocTeHOMNCKM MeENHULM
00 EMK 202608149, Oemunpa C OO ENK 130841421 n BuHena wHaycTpus EOOL EWUK
130921424.
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Ha 18 mapTt 2014 r. BNnuBaHeTO € BNMcaHo B TbProBCKNA perucTbp KbM AreHumsata rno BnvcBaHe.
KanutansT Ha [pyXeCcTBOTO B pe3ynTaT Ha BfiMBaHeTO e yBesnimyeH Ha 36 010 600 nB..

B pesyntart Ha npeobpasyBaHeTo, kKanuTanbT Ha NPMeMaLLoTo ApYXeCTBo ,PoaHa 3eMs XonanHr”
All e ysennyeH Ha 36 010 600 nB. 4Ype3 nsgaBaHe Ha HoBM 35 781 657 BGposi 0BUKHOBEHWN aKLmK C
npaBo Ha eduH rnac 1 ¢ HoMMHanHa CToMHocCT 1 neB BCcsAKa efHa.

CobBeTbT Ha aupektopuTe Ha PogHa 3emsi Xongunr ALl e npuen pewenne 3a HabupaHe Ha Oo
36 000 000 neBa ypes peanuampaHe Ha npoleaypa no yBenvyeHue Ha Kanutarna Ha OpYy>KeCTBOTO
ypes nsgasaHe Ha Hoeu 20 000 000 6pos OOMKHOBEHM NOUMEHHW BEe3HaNUYHN akumMn, ¢ NPaBo Ha
rnac, ¢ HomuHanHa ctomHoct oT 1.00 neB Bcsika U eMmncnoHHa ctomHocT 1.80 neBa 3a akuus.
[pyxecTBoTO € npeacTaBuno 3aseneHne npeg Komucuata no pmHaHCOB Haa3op 3a ogobpeHue
Ha MPOCNEKT 3a MbpPBUYHO NYBNMYHO NpeafiaraHe Ha akumMmte, KOUTOo LWe 6baaTt usgageHn ot
ApyxecTtBoTo. [loanuckata 3a yBennyeHne Ha Kanutana Ha APY>XeCTBOTO, CbrnacHoO ogobpeH oT
Komucuata 3a gmHaHCOB Haa30op MNPOCMEKT 3a MbPBUYHO MYyONMYHO npeanaraHe Ha akuuu,
NPUKIIOYKN YCNeLwHo npes TpeTo Tpumeceume kato 6sxa 3anmcanun 19 999 997 6p. HoBoeMUTUMpPaHU
akumn. KanutanbT Ha gpyxectBoTo ce ysenuym ot 36 010 600 akumm Ha 56 010 597 akuum,
BCMYKM C HOMUMHarnHa ctomHocT oT 1.00 nes.

CepanuuwieTo 1 agpecsbT Ha ynpaBneHue ca B rp. Cocums, 6yn. ,Bnaguvmmnp Bazo” Ne83,
Ten./dakc 02/8164551, agpec 3a kopecnoHaeHuus: rp.Codus, 6yn. ,Bnagummnp Basos” Ne83
Ne20, e1.10, Ten./cdpakc 02/8164551, e-mail: enekTpoHHa cTpaHuLa B UHTEPHET:
www.rodnazemya.bg

Kbm gataTa Ha nogaBaHe Ha oT4yeTa APYKECTBOTO HAMA OTKPUTM KITOHOBE.

My6nuyHocT: Ny6nnyHO ApyXecTBO perncTpmpaHo ot Komucmsarta 3a (pHaHCOB Haa30p
TobproBusa Ha akumun: bbnrapcka poHgoBa bopca — Codms, cermeHT Standart

OpraHuTe Ha ynpaBneHue Ha apyxecTtBoTo ca ObwoTo cbbpaHue Ha akumoHepute n CbBeTa Ha
anpektopute. CbBeTa Ha OUPEKTOPUTE Ce CbCTOM OT CrieHUTE YNIEeHOBE:

Bucep Jlo3koB J103eB — n3nbnHUTENEH ANPEKTOP U YneH Ha CL;

CeeTtocnaB AcnapyxoB AHeB- — npegcenaten Ha C[;

Teopopa Banepuesa TogopoBa- uneH Ha C[.

NMpeameTbT Ha aenHocT Ha ,PogHa 3ema xonguHr” ALl e: NpuoobueaHe, ynpaBneHue, OLeHKa n
npogaxba Ha y4actusi B Obnrapcku u Yy>KaecTpaHHU OpYXecTBa, npuaobuBaHe, ynpasreHue 1
npogaxba Ha obnuraummn, npuoobuBaHe, OueHKa M npogaxba Ha naTeHTW, OTCTbMBaHe, Ha
NNUEH3UM 3a N3NON3BaHEe Ha NaTEeHTU Ha APYXXECTBa, B KOUTO XOJIAMHIOBOTO APYXXECTBO y4acTea,
oMHaHCMpaHe Ha OPYXeCTBa, B KOUTO XONOMHIOBOTO OPYXXECTBO y4yacTBa, KakTO U U3BbpLUBaHE
Ha cnegHUTE TbProBCKM COENKKW, MOKynKa Ha CTOKWM MM gpyrM Bewu C uen npogaxba B
nbpBOHa4yaneH, npepaboteH wnu obpaboTteH Bua, npogaxba Ha CTOKM OT COBCTBEHO
NPON3BOACTBO, TbProBCKO MNPEACTaBUTENCTBO W MOCPEAHUYECTBO, KOMUCUOHHWN, TaKCUMETPOBM,
NPEBO3HN U CNEeAuMUMOHHW CAOENKW, CKNagoBM COENKWA, XOTENUEPCKU, PECTOPaHTbOPCKM,
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TYPUCTUYECKN, PEeKITaMHKN, WHMOPMALMOHHN, MNPOrpaMHU WU  Opyru  ycnyru, CcAenku ¢
WHTENeKTyanHa COGCTBEHOCT, KakTO W BCSIKaKBM APYrM TbProBCKM CAENKWU, He3abpaHeHu c
HOPMaTUBHW aKTOBeE.

AkununTe Ha [pyXecTBOTO ce TbpryBaT Ha oduumanHma nasap Ha bbnrapckaTta dgoHgosa 6opca,
COEeNnKNTe Cce WU3BbpWBAaT uYpe3 JIMUEH3MpPaHW WHBECTULMOHHM nocpeHuun. KHurata Ha
akumnoHepute ce Boam ot LleHTpaneH genosuTap.

OCHOBHM aKLMOHepU Ha APYXeCTBOTO ca:

31 mapTt 2025 r. 31 pekemBpu 2024 r.
Bpo# akunu % Bpo# akuuu %
HeBena EOO[ 11 190 860 19.98% 11 190860  19.98%
Opyru ropygmyeckm nuua 44 713 993 79.83% 44713993 79.83%
_HOpyru dounsnyeckn nuua 105 744 0.19% 105 744 0.19%
56 010 597 100% 56 010 597 100%

ApyxecTBOTO ce ynpasnsea oT CbBeT Ha AMPEKTOPUTE B CbCTAB:
1. Bucep Jlo3koB Jlo3eB — U3NbIHUTENEH AUPEKTOP M YneH Ha CA;

2. CBetocnaB AcnapyxoB AlHeB— npeaceaaten Ha CL;
3. Teopopa BanepueBa TogopoBa- yneH Ha C[1.

AHanus3 Ha genHocTTa U (bMHaAHCOBUTE pe3ynTaTu:

PesyntaTtun oT genHoctTa 3a nepmoaa ot 1 sHyapu 2025 r. go 31 mapt 2025 r. ca crnegHuTe:
- TNpuxoawn ot onepaTnBHa aenvHocT — 520 xun. nB..
- OnepaTtuBHM pasxogun — (239) xun. n..;
- ®uHaHcosu npuxoaw/(pasxoamn) — (101) xmn. nB.;

- Mevanb6a 3a nepuoga — 162 xwun. nB..;

[I. UHdopmauma 3a BaXXHU CbOUTUSA, HACTBNUNU Npe3 NbPBO TpuMeceuune Ha 2025 r.
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[pyXeCTBOTO HAMA MHBECTULMM NN Pa3yeTyn C KNMEHTU 1 4OCTaBuMLM OT Pycust nnm
YKpanHa n nopagm eCteCcTBEHOTO Ha BM3Heca Cu, a UMEHHO NPeAoCTaBAHETO Ha YCyrn n
nuncarta Ha 3aBUCUMOCT OT AOCTaBKN Ha CYPOBUHU, OLIEHKaTa Ha PbKOBOACTBOTO €, Ye
HAMa naeHTuduumMpaHn obcrosatencraa n akTopu, KOMTO Aa NOCTaBAT NoAd BLNPOC
BanuAHOCTTa Ha NpMHUMNAa-NpeanonoXeHne 3a 4ENCTBALLO NpeanpuaTue Unmn KouTo ga
nMaT NPSK U HeraTMBEH ePeKT BbPXY AEeNHOCTTa Ha [Ipy>KeCTBOTO B pe3ynTaT Ha
Bb3HUKHaNNA BOEHEH KOHMNUKT Mexay YKkpanHa n Pycusa npes 2022 r. CbLeBpeMEHHO,
MOCKbMNBAHETO HA CYyPOBUMHU U EHEPTUNHN U3TOYHULM AOBeAe A0 3Ha4YUTeNHa nHdnaums B
EBposoHaTa un CALL, B pe3ynTtat Ha koeTo ®enepanHuat Peseps Ha CALL, EBponeinckaTa
LlenTpanHa baHka n bbnrapckata HapogHa baHka HEKONKOKPATHO NMOBULLNXA OCHOBHUTE
CV NUXBEHW NpoueHTn npea 2022 r., B ONUT Aa OBNaAesT pacTAWmnTe noTpeduTenckm LeHu.
Tbi kaTo [pyXEeCTBOTO MMa NIMXBOHOCHN 3aeMU C MnaBaLly JIMXBEHN NPOLEHTUN, Bb3MOXHO
€ pasxoauTe 3a NUxBu Aa 6baaTt yBeNMYEeHU B pesynTtaT Ha NoBULLABALLNTE CE NINXBEHU
NPOLEHTMW.

N npe3 2025 r. 3a nogabpkaHe Ha ctabunHa NMKBMAHOCT 6eLle N3BbpLIBaH CTPOr
MOHUTOPWUHT M KOHTPOJ Haf BXOASLWMTE U U3XOAALWMTE NapnyHu notoumn. [1pyxectBoTo
npoabinkaBa ga obcnyxea 6aHKoBUTE cu KpeanTn, 6e3 aa ce Hanara nosnidaBaHe Ha
obnekyeHna n pascpoyBaHe. Hama cnag B YNCNEeHOCTTa Ha nepcoHarna u He ca Non3BaHn
nomMoLLM No cneyunanHun nporpamu 3a 6opba ¢ Bb3gencrTameto Ha Covid-19.

- MNpe3 mapt 2025r. e ckni4YeH npeaBapuTeneH OOroBop 3a MOKyMnKo-npodaxba Ha
ApyXecTBeHuTe ganose Ha apyxectso Putenn Napk Mucuonmnc EOO/.

Mpe3 neproaa Ha MbpPBOTO TPUMeceune Ha 2025 r. HIMa HacTbNUAW OPYTN BaXKHU CbOUTUS

BnuaHue Ha BaxHuUTe CcBOUTMA 3a [IpyXecTBOTO, HaCTLMUAMU nMpe3 NbPBO
Tpumeceume Ha 2025r.

[pyXeCTBOTO HAMa MHBECTULMM UNN pa3yeTun C KIMEeHTU U gocTaBumum oT Pycus nnm
YKpanHa 1 nopagm eCteCTBEHOTO Ha BM3Heca Cu, a UMEHHO NPeAoCTaBAHETO Ha YCyrn un
nuncarta Ha 3aBUCUMOCT OT AOCTaBKM Ha CYPOBUHU, OLIEHKaTa Ha pbKOBOACTBOTO €, Ye
HAMa ngeHTuduumpaHn obctoaTencTaa n pakTopu, KOMTO Aa NOCTaBAT No4 BbNpocC
BanNUAHOCTTa Ha NpuHUMNa-npeanoioXeHne 3a enCTBaLLo NpeanpuaTue unm KouTo ga
nMmaT Npsik U HeraTuBeH eekT BbpXy AeNHOCTTa Ha [JpyXeCcTBOTO B pe3yniTaTt Ha
Bb3HUKHaNMA BOEHEH KOHMNUKT mexay YkpanHa n Pycusa npes 2022 r. CbLeBpeMeEHHO,
MOCKbMNBAHETO Ha CYyPOBUHU U EHEPTMNHU U3TOYHULM AOBeAe A0 3HaYUTeNHa nHpnaums B
EBposoHaTa n CALL, B pe3ynTtat Ha koeTo ®enepanHuat Peseps Ha CALL, EBponenckaTta
LleHTpanHa baHka n bbvnrapckata HapogHa baHka HEKONKOKpaTHO MOBULLMXA OCHOBHUTE
CV NUXBEHW NpoueHTn npes 2022 r., B ONUT Aa OBNagesT pacTsawmuTe noTpedutenckm LeHu.
Tbn kaTto JpyXecTBOTO MMa JIMXBOHOCHU 3aeMU C NnaBally JIMXBEHN NPOLEHTU, Bb3MOXHO
€ pasxoguTe 3a NUxBu Aa 6baaT yBeNMYeHn B pesynTaT Ha NoBULIABALLNTE Ce NINXBEHU
NPOLEHTMU.

N npe3 2025 r. 3a nogabpkaHe Ha ctabunHa NMKBMAHOCT 6elle N3BbpLlBaH CTPor
MOHUTOPWHI XU KOHTPOJT HaZ BXOAALWMTE U N3XoAdLWMTe napuyHy notoun. [pyxectBoTo
npogbinkaBa ga obcnyxsa 6baHKoBUTE cu KpeanTn, 6e3 aa ce Hanara nosiaBaHe Ha
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obnekyeHns n pascpoyBaHe. Hama cnag B YMCrneHOCTTa Ha nepcoHana u He ca Nosn3BaHu
nomMoLLM Mo cneuunanHn nporpamu 3a 6opba ¢ Bb3gencrTameto Ha Covid-19.

- MNpe3 mapt 2025r. e cknioYeH npegBapuTeneH [OroBop 3a MOKynko-npodaxba Ha
ApYyXecTBeHuTe aanose Ha apyxectso Putenn NMapk Mucuonmnc EOOL.

- [Mpes nepvoga Ha NbpBo TpuMeceydne Ha 2025 r. HaMa HaCTbNUIN APYrY BaXXHU CbOUTHUS.

IV. UHcbopMaLumsa 3a CKNOYEHUTE rofieMu caernku Mexay CBbp3aHu nuua:

° caoenkmte wMexny CBbp3aHu Jnua, CKIMHYeHU rnpe3 OTHETHUA nepunon Ha TeKyllaTta
CbI/IHaHCOBa roomHa, KOMUTO Ca noBJInAINMKM CbLECTBEHO Ha (*)I/IHaHCOBOTO CbCTOAHUE U
pesynrtatuTte oT AenHOCTTa Ha OPYyXeCTBOTO B TO3U nepunoa;

- Cpbp3aHuTe nuua Ha BKOYBAT COOCTBEHWUMTE, [ObLUEPHM KOMMAHWKM, KIHOYOB
ynpaBrieHCKM nepcoHan, u apyru, KrovoBuAT ynpaBneHCcKM nepcoHan Ha [pyxecTtBoTo
BKNtOYBa 4neHoBeTe Ha CbBeTa Ha aupekTopuTe.. [pe3 oTY4eTHUS Nepuos He ca CKIYBaHU
CLENKW, KOUTO ca MOBMUSNM CbLLIECTBEHO Ha (PMHAHCOBOTO CbCTOSIHME UMK pe3ynTatuTe OT
AENHOCTTa Ha ApY»KeCTBOTO B TO3U NEPUOA.

*  MPOMEHUTE B CKMIOYEHUTE CAENKU CbC CBbP3aHW NnuLa, ONMOBECTEHU B roAMLLHUA OTYeT,
KOMTO UMaT CbLUECTBEHO Bb3AENCTBME BbPXY (PUHAHCOBOTO CbCTOSIHME UMM pesynTtatuTe oT
AENHOCTTa Ha APYXeCTBOTO MNpe3 CbOTBETHUSI OTYETEeH nepuod Ha Tekywata duHaHcoBa
roguHa.

- I'Ipe3 OoT4yeTHUNA nepmnoa HAMa OKa3aHO Bb3dencTeaune BbPXY (bI/IHaHCOBOTO CbCTOAHUE UITN
pesynrtatuTte oT AenHOCTTa Ha OPYyXeCTBOTO B CrieactBve Ha NpoOMEeHUTE B CKITIOYEHUTE COESIKU
CbC CBbpP3aHu nnua, ornoBecteHn B rogniHnNA oT4eT.

V. OCHOBHM PUCKOBE U HECUIYPHOCTU, HA KOUTO € U3NOXEHO APYXECTBOTO ca:

e [lazapeH puCK - Npu KOUTO CTOMHOCTTA Ha AadeH (PMHAHCOB WMHCTPYMEHT ce Konebae B
pesynTtaT Ha MPOMEHU B NasapHUTE LIeHW, HE3aBUCMMO Jarnuv Te3u NPoOMeHU ca NPUYNHEHN
OT (paKTOpW, XapaKTepHU 3a OTAENHUTE LEHHU KHWXKa WNU 3a TEXHWA u3gaTern, unum ot
hakTopK, OTHACALLM Ce A0 BCUYKMN LIEHHW KHWXKA, TbpryBaHu Ha nasapa. 3a “POOHA 3EMA
XONAWHI Al cbliecTByBa NOTEHUMANHUAT PUCK OT KonebaHusa B LeHuTe Ha cobcTBeHUTEe
My akuuu, KOMTO ca NpegMeT Ha TbproBuda Ha bbnrapcka ooHgoBa 6opca.

e JluxBeH pUCK - NMpM KOWTO CTOMHOCTTA Ha OdadeH (PUHAHCOB WMHCTPYMEHT ce konebae
nopaauv NPOMeHu B NasapHUTE NMNXBEHU NPOLIEHTN.

e JlukBMOEH pPUCK - HapuyaH owWe PUCK Ha (UHaAHCUpaHe, e TO3W MNpWU KOWUTO AafeHo
npeanpusatve LWe CcpelHe TpygHocTM npu HabaBsaHe Ha (bMHAHCOBM CpeacTBa  3a
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N3NbJIHEHNE HA aHIa>XKUMEHTUN, CBBbP3aHN C d)MHaHCOBI/I MHCTPYMEHTN.

Puck Ha napuyHus MOTOK - TO3M, NPU KONTO MMa KonebaHusi B pa3Mepa Ha ObaelimTe napuyHu
noTouu, CBbp3aHu ¢ AadeH napuyeH pMHaAHCOB MHCTPYMEHT.

PuckbT, acouumnpaH cbC cTeneHTa Ha CTabumHOCT U NepcnekTUBMTE 3a pacTeX Ha HauMoHanHaTa
WKOHOMMKA, BIUsie CbLLEeCTBEHO Mpu dopMUpaHe Ha Harrmacute U MNOBeAEHMETO Ha
WNHBECTUTOPUTE.

HecnocoGHocTTa Ha ApYy)XeCTBOTO Aa MNOKPMBA HACPELLHUTE CU 3aQbIKEHUS € M3pa3 Ha NUKBUAOEH
puck. JIMKBMOHOCTTa 3aBMUCK MaBHO OT HANMYMETO B APYKECTBOTO Ha MapuU4HU CPeacTBa UMK Ha
CbOTBETHUTE UM antepHaTMBW. LpYyrMsT OCHOBEH (QaKTOp, KOWTO BRMSie CUITHO € CBbp3aH C
npuenedyeHuss kanutan. Ton TpsibBa Oa ce noaabpXka B ONTMMAaNHO paBHWLWIE, KaTo ce
KOHTPONMpAa, KakTO HMBOTO Ha 3aeMHUTE CPEACTBa, Taka U CTOMHOCTUTE Ha 3adbIPKEHMSTa KbM
AOCTaBYNLMTE W KIMEHTUTE HA NPeanpusiTUEeTO.

M3nonsBaHeTo Ha 3aeMHu cpenctea OT OpPYy»KeCTBOTO o usnara Ha KpeguteH pUuck. Ton moxe aa
Oobae onpenerieH Kato BEPOATHOCTTa KpeaguTononyyartendT a He U3NbJIHABaA Cb3HATENIHO UK Aa
€ B HEBBb3MOXHOCT Aa U3NbJTHN NOETUA OT HEIrO0 aHra>XKMMEHT MO CKIo4YeHnA OOroBop 3a 3aeMm.

!

Dara: 29 anpun 2025 r. "/
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