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POOHA 3EMA XOnguHr A % XonaunHr
MexanHeH douHaHCoB OTYeT

31 mapTt 2025 .

OTyeT 3a (pMHAHCOBOTO CbHCTOSAHME 3a Nepuoaa, NPUKIYBaLL Ha
31 mapt 2025r.

MosicHe
AkKTNBMH Hue 31 mapt 31 pekemBpM
2025 2024

‘000 nB.. ‘000 nB..
HeTekywiu aktneu
MIMOTM, MaLLMHN N CHOPBKEHUS 4 210 210
MHBeCTULMM B OAbLUEPHM NPEanpUsaTms 5 70 293 73 703
MHBECTULMOHHN UMOTH 6 40 747 40 747
HeTekywm aktnem 111 250 114 660
Tekywu aKkTuBmu
durHaHCOBM aKTUBW MO crpaBeaimeBa CTOMHOCT 7 31 348 27 448
npes neyanbata v 3arybarta
®PuHaHCOBM aKTMBM MO amopTU3MpaHa CTOMHOCT 8 1242 1079
B3emaHus ot cBbp3aHM nuua 20 59 558 59 877
Mpegnnawaxns n gpyru akTmem 1192 1257
Mapn n napuyHM ekBMBanNeHTn 9 345 21
TekyLwim akTmem 93 685 89 682
O6wWwo aKkTuBMn 204 935 204 342
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@ POOHA 3€EMA 1
POOHA 3EMA XOnguHr A % XOonAuvHr
MexanHeH douHaHCoB OTYeT

31 mapTt 2025 .

OTyeT 3a (pMHAHCOBOTO CbHCTOSAAHME 3a Nepuoaa, NPUKIYBaLL Ha
31 mapt 2025 .

(npoabMmKeHue)
CobcTBEH KanuTan u Nnacuem MosicHeHue 31 mapt 31 pekemBpU
2025 2024
‘000 nB. ‘000 nB.
Cob6cTBeH KanuTan
AKUMOHEepeH Kanutan 10 56 011 56 011
Opyru pesepsu 63 63
MpemneH peseps 16 000 16 000
HaTtpynaHa ne4yan6a/(3ary6a) 18 527 18 365
O6wo cobcTBEH KanuTan 90 601 90 439
Macuswu
HeTekywu nacuBu
[bnrocpoyHn 3aemu 11 23530 23 550
OTCcpoYeHn JaHbYHU NacuBmU 2733 2715
HeTekyLin nacmseu 26 263 26 265
TeKywun nacmsm
KpaTKkocpo4HuM 3aemun 11 74 919 74 918
THproeckn u Apyrn 3agbimkeHns 1554 1827
3aabrkeHnst KbM NepcoHana 77 78
3agbrkeHnst KbM CBbp3aHu nuua 20 11 006 10 500
3aabrkeHns 3a JaHbUM BbpXY Aoxoaa 315 315
Tekywm nacusm 87 871 87 638
O6uwo nacueu 114 124 113 903
OO6Lo cobCcTBEH KanuTan U nacuBu 204 935 204 342

:f /l "7_
CbcTaBun: ,) {L
/E. OparaHoBa/

En ®uHanHc EOOL - Y
7 =00 IRRRNE £ogy
/ %3‘/’0—0;“\41\

U3nbnHuTeneH aMpekTop:

B
Jata: 29 anpun 2025r : \_s°_ﬁf.// "’/n encepnaten Ha CO:
: P © _EL FINANS 18— | 'PeAceA :

/CBeTocnaB AHe

[TosicuenusTa KbM (1)I/IH21HCOBI/IH OTYET OT C’I‘p. 6 AO C’I‘p. 18 HPC;\C’I'ZIB,\HB’JI' HCP?LS,'\C,\HZI qaCcT OT HEIO.



POOHA 3EMA XOnguHr A
MexanHeH douHaHCoB OTYeT
31 mapTt 2025 .

DB

OTyeT 3a nevyanb6ara nnu 3ary6ara n apyrua BceooxBaTHUA A4OX04
3a nepuopa, npuknrouBal, Ha 31 mapt 2025r.

Mpuxoam oT npogaxou

CebeCcToOMHOCT Ha NpodageHuTe CTOKM

Neyan6a oT npogaxba Ha MHBECTULMOHHN UMOTH
Mpuxoawn oT AMBUAEHTH

Meyan6a oT onepawmm ¢ PUHAHCOBU MHCTPYMEHTH
Meyan6a ot npogaxba Ha AbLLEPHO APY>KECTBO
[Meyan6a oT npogaxba Ha MHBECTULIMOHHN

NMOTH

Opyrn npmnxogm

Pa3xogu 3a maTepuanmu

Pa3xogu 3a BbHLUHM YCIyru

Pa3xonu 3a nepcoHana

Pa3xogu 3a amopTmsaums

Bb3HunkBaHe Ha 04akBaHW KpeauTHW 3arybu, HeTHO
Opyru pasxoaun

Meyan6a oT onepaTMBHA AEeMNHOCT

Mpuxogu oT nmMxeu
Pasxoau 3a nuxeu
Opyrn onHaHcoBKM NO3nLMK, HETHO
Meuyan6a/ 3ary6a npegun gaHbUM

Mpuxoan/(pasxoamn) 3a AaHbK BbpXy Aoxoaa
Meuyan6a /3ary6a 3a nepuoaa

O6w BceobxBaTeH goxop/ 3ary6a 3a nepuoga

[doxoAa Ha akuua (B nesa):
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Xun. nB.. Xun. nB..

12 19

490 145

18 72

(13) (1))

14 (73) (55)
(135) (82)

4 (2) -
15 (16) (24)
281 64

538 556

(638) (553)

1) (10)

180 57
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162 51

162 51
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@ POOHA 3€EMA 3

POOHA 3EMA XONANHI A XonauHr

MexaguHeH (puHaHCOoB OTYeT
31 mapt 2025 .

OTt4eT 3a NnpoMeHUTe B COOCTBEHUA KanuTan 3a nepuoaa, npuknioysaly Ha 31 mapt 2025 .

Bcuukmn cymu ca npegcraBeHu B ‘000 nB. AkunoHepeH MpemuneH Opyru HatpynaHna O6wo
KanuTtan pe3epB pe3epBu 3aryba cobcTBeEH

KanuTtan

Canpgo kbMm 1 aAHyapu 2025 r. 56 011 16 000 63 18 365 90 439
Cpenkun cbc cobcTBEHULM - - - -
Meyan6a 3a nepuoga - - - 162 162
O6wo BceobxBaTeH Joxon 3a nepuoaa - - - 162 162
Canpgo kbMm 31 mapTt 2025 . 56 011 16 000 63 18 527 90 601
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POOHA 3EMA XONAWHI AL
MexaguHeH (puHaHCOoB OTYeT
31 mapt 2025 .

POOHA 3€EMA 4

@ XOonaAvmHrI

OTueT 3a NPOMeHUTe B CO6CTBEHUA KanuTan 3a roguHaTa, npuknoysal, Ha 31 aekemBpu 2024

(npoabxeHune)

Bcuuku cymu ca npeactasexm B ‘000 nB.

Canpo kbMm 1 siHyapu 2024 r.

Meyan6a 3a roguHaTa

O6Lwo BceobxBaTeH AoX0 4 3a roguHaTa

Opyrv npomenm

Canpgo kbMm 31 gekemBpu 2024 r.

AkunoHepeH MpemueH Opyru  HepasnpegeneHa O6wo
Kanutan pesepB pesepBu ne4yan6a cobcTBeH
KanuTan

56 011 16 000 63 7 387 79 461

- - - 10 978 10 978

- - - 10 978 10 978

56 011 16 000 63 18 365 90 439
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% POOHA 3EMA 5
POOHA 3EMA XOnguHr A % XonanHr
MexanHeH douHaHCoB OTYeT

31 mapt 2025 .

OTyeT 3a Napu4yHUTE NOTOLUM 3a Nnepuopaa, NPUKIIYBaLY Ha
31 mapt 2025.

MNMosicHeHue 31.03.2025 31.03.2024

‘000 nB.. ‘000 nB..
OnepaTtuBHa fenHoOCT
[MocTbnneHns oT KNUeHTK 28 25
MnawaHns KbM 4OCTaBYMLM (56) (92)
Mnawannst KbM NepcoHan U OCUrypPUTENHU UHCTUTYLIUA (93) (87)
MnateHn/ BbCTAHOBEHN OaHbLUM (47) (55)
Opyru nnawanusi, HeTHO
HeTeH napunyeH NOTOK OT onepaTuBHa AeNHOCT (168) (209)
MHBeCcTMLMOHHA AenHOoCT
MpupobreaHe Ha UMOTW, MaLUMHU Y CbOPBXEHNS - -
MocTbnneHust ot npogaxba Ha MHBECTULMOHHN UMOTH - -
MnawaHns cBbp3aHn C UHBECTULIMOHHM UMOTU
MocTbnneHus ot npogaxba Ha hMHaAHCOBM aKTUBU - 4152
Mokynka Ha dMHaHCOBM aKTMBK - (3632)
MpuoobueaHe Ha AblUEepHU NpeanpusTUa -
MocTbnneHus ot npogaxba Ha MHBECTULMM B AbLUEPHU
ApyxecTsa i i
MonyyeHn aBaHcu - 18 000
MpepoctaBeHn 3aemu (104) (10 877)
[MocTbnneHns OT NpegocTaBeHn 3aemmn 88 1 089
MonyyeHn nNuxeun 712 648
MonyyeHn AMBMAEHTK -
Opyrn nocTbnnexuns / nnawanms oT UHBECTULMOHHA AEVHOCT 11 11
HeTeH napuyeH NOTOK OT UHBECTULIMOHHA AEWHOCT 707 9 391
®duHaHcoBa feAHOCT
Mony4yeHn 3aemu 427 97
MnawaHns no nonyyeHu 3aemu (66) (8 195)
Mnawanna Ha NMXBKM, TAKCK N KOMUCUOHHK MO 3aemu (560) (1071)
[MocTbnneHns oT eMUTUpaHe Ha akuun
Opyrv nnawanma/nocTbnneHns 3a hnHaHcoBa AENHOCT (16) (4)
HeTeH napuyeH NOTOK OT hHaAHCOBA AEVHOCT (215) (9173)
HeTHa npomMsiHa B napu 1 napuyHyu eKkBUBaneHTu 324 9
[Mapu n napMyHn eKkBMBaNEHTN B HA4anNoToO Ha rognHaTta 21 309
3aryba oT BanyTHa npeoueHKa Ha napy 1 napuyHu
€KBMBAmNeHTun i i
Mapu 1 napuyHM ekBMBaANEHTU B Kpast Ha nepuoaa 8 318
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% POOHA 3EMA o
POOHA 3EMA XOnguHr A % XonanHr
MexanHeH douHaHCoB OTYeT

31 mapt 2025 .

MNosicHeHnAa KbM nHanBuayanHusa (bVIHaHCOB oT4yeT
1. MpeomeTt Ha genHoOCT

POOHA 3EMA XOJNOWHI A e nyGnvMyHO akUMOHEPHO AOPYXEeCTBO peructpupaHo BbB bypracku
OoKkpbXeH cba Ha 10 mapt 1998 r., cnen npeypexgaHe fenHocTTa Ha [lpuBatu3aumoHeH ¢oHA
“PogHa 3emsa” ALl no pefa Ha un. 277 oT TbproBCKUS 3aKOH MO pelleHne Ha obLoTO cbOpaHue Ha
akumoHepute My ot 28 chepyapu 1998 r.

Ha O6wo cbbpaHne Ha akumMoHepuTe npoBegeHo Ha 13 man 2002 r. e B3eTO pelleHne 3a
npekpaTsBaHe Ha AEWHOCTTa Ha APYXeCTBOTO M obsaBsABaHETO My B nukBuaaums. PelieHueTto e
BMMcaHo cbC cbaebHo pewerHne Ha BOC ot 06 toHm 2002 T.

Ha O6wo cbbpaHve Ha akumoHepuTe oT 22 manm 2007 r. ce B3e pelleHMe 3a npoabrhkaBaHe Ha
OENHOCTTa Ha OPYXeCTBOTO, HA OCHOBaHWe un. 274 oT TbproBCKUSA 3aKoH, N300p Ha HOB CbCTaB Ha
CbBeTa Ha OMPEKTOpUTE Ha OPYXECTBOTO M MPOMSIHA Ha ceJanuuieTo M agpeca Ha ynpasreHue Ha
apyxectBoTo /c Pewenne Ne 1 /2007 r. Ha Bypracku okpwxeH cba Ha 05 toHn 2007 r. — nonyyYeHo Ha
12 toHn 2007 r. n PeweHne Ne 5612 ot 03 tonm 2007 r. Ha BapHEHCKM OKPBXEH CbA BMMCAHO B
Pernctbpa Ha TbproBckute gpyxectBa nog naptugeH Homep Ne 11 Tom 799 ctp. 46 no .a.
3360/2007 r./.

[pyxecTtBoTO € pernctpmpaHo B Tbproeckus pernctbvp ¢ EMK 102176770.

Cepanuiwieto u agpechbT Ha ynpaBneHue Ha [pyxectBoto ca B rp. Codumsa, 6yn. ,Bnagumup
Ba3zoB” Ne83, Tten./cbakc 02/8164551, agpec 3a kopecnoHaeHuus: rp.Codums, 6yn. ,Bnagnmmp Basos”
Ne83, Ten./dpakc 02/8164551, e-mail: enekTpoHHa cTpaHuLa B MHTEPHET: www.rodnazemya.bg

Kbm gataTta Ha nybnunkyBaHe Ha oTtyeTa [pyXeCTBOTO HAMA OTKPUTU KIOHOBE.

POOHA 3EMA XOJIAVMHIT Al e ny6nuyHo ApyxecTBo, permctpupaHo ot Komucuata 3a pmHaHCOB
Hags3op, KaTto akuuuTe My ce TbpryBaT Ha bwvnrapcka coHpgoBa G6opca — Codwms, HeoduuymaneH
nasap.

[MbpBOHaYanHUAT akuMoHepeH kanutan Ha ,PoaHa 3emsa xonauHr” ALl e B pasmep Ha 228 943 nB.,
pa3npeneneH B 228 943 6p. 0OMKHOBEHN akUMM C NpaBO Ha eduH rnac U C HOMUHaNHa CTOMHOCT 1
nes Bcska epHa. C npotokon oT 28 dheBpyapu 2014 r. u3BbHpeOHOTO 06WO CcbOpaHWe Ha
akumoHepuTe Ha PopgHa 3emsi xonguwHr AL B3ema pelleHve 3a npeobpasyBaHe. B PogHa 3ewmsi
xonguur Al ce BnmeaT Tu en 6u pubn ectent OO ENK 200448023, Mapumekc 77 EOOL EUK
130851004, WamnuiboH EOO EUNK 124617299, Jlosewkun menHuum 2005 EOOLO EMK 130186558,
AnnTtac 2003 EOO[ EWMK 131131931, OpaHxepuen komnnekc Ctpenya EOO[L EUVK 202630633,
Opanxepun TeHepan Toweso EOOL EWK 202634553, KiocteHguncknm wmennuium OO EUK
202608149, Oemupa C OO EVK 130841421 n BuHeHa nHaycTtpus EOOL EUNK 130921424,

Ha 18 mapt 2014 r. BNMBaHeTo € BNUcaHo B TbpProBCKMs permcTop KbM AreHumsiTa no BnnceaHe.

B pesynTat Ha npeobpa3yBaHETO aKUMOHEPHUAT Kanutan Ha NpMemMalloTo OpyecTBo ,PogHa 3ems
xonauHr” ALl e yBenuyeH Ha 36 010 600 nB. 4pe3 nsgaeaHe Ha HoBu 35 781 657 Gposi OOUKHOBEHM
akuMmM C NpaBo Ha euH rfac U ¢ HOMUHanNHa CTOMHOCT 1 feB Bcsika egHa.

CbBeTbT Ha aupekTopute Ha PopgHa 3emsi XonguHr ALl e npuen pelleHue 3a HabupaHe Ha [0

36 000 000 neBa 4ype3 peanuavpaHe Ha npoueaypa No yBENMYEHME Ha KanuTana Ha LpY)KeCTBOTO
ype3 m3gaBaHe Ha Hoeu 20 000 000 Gposi OOMKHOBEHM MOMMEHHM Ge3HanMyHK akuMu, ¢ NpaBo Ha
rmac, ¢ HomuHanHa ctomHocT oT 1.00 neB Bcska M emucumoHHa cTtorHocT 1.80 neBa 3a akuus.
[pyxecTBOTO € npeacTaBuno 3asereHne npe Komucuara no omMHaHCOB Haa3op 3a ogobpeHune Ha
NMpOCMNeKT 3a MbpPBMYHO MNyOGNUMYHO npegnaraHe Ha akuumiTe, KOuTo We 6Obaat wmsgageHun ot
apyxecTBoTo. [Nlognuckata 3a yBenMUYEeHMEe Ha kanuTana Ha OpPYXeCTBOTO, CbrflacHO OAoOpeH oT
Komucunsita 3a huHaHCOB HaA30p NPOCMNEKT 3a MbPBUYHO NyGMMYHO NpeanaraHe Ha akuun, NPUKITYm
yCMNeLWwHO npe3 TpeTo Tpumeceune kaTo Osixa 3anmcaHn 19 999 997 Op. HOBOEMUTUPAHWU aKUUW.



% POOHA 3€EMA 7
POOHA 3EMA XOnguHr A % XONAWUHI
MexanHeH douHaHCoB OTYeT

31 mapt 2025 .

KanutansT Ha gpyxectBoTto ce ysenuum ot 36 010 600 akumm Ha 56 010 597 akuum, BCUYKM C
HOMUHanHa ctonHoct oT 1.00 nes.

OpraHute Ha ynpaBrieHue Ha ApyxectBoTo ca O6uwoTo cbbpaHue Ha akumoHepute n CbBeTa Ha
avpektopute. CbBETHT Ha AMPEKTOPUTE € B CNIeAHNS CbCTaB:

Bucep Jlo3kos J1o3eB — M3anbnHuTENeH aupekTop u vneH Ha C[;
CeetocnaB AcnapyxoB AHeB — Npenceaarten Ha C[;
Teopnopa Banepuesa Togoposa - YUneH Ha C[.

MpeomMmeTbT Ha AerHocT Ha ,PoaHa 3ema xonauHr’ Al e npugobuBaHe, ynpaBneHue, OueHka U
npogaxba Ha ydacTmsi B Obnrapckm u 4vyxaecTpaHHW OpyxecTBa, npuaobusaHe, ynpasneHue wu
npogaxba Ha obnuraumm, NnpugobreaHe, oueHka 1 npogaxba Ha NaTeHTu, OTCTbNBAHE, Ha NULEH3UN
3a 1M3Mnon3BaHe Ha NaTeHTU Ha OPY>KeCTBa, B KOUTO XONAMHIOBOTO APYXECTBO yvacTBa, uHaHcMpaHe
Ha [OpYy)XeCcTBa, B KOWUTO XONAWHIOBOTO APYXXECTBO y4acTBa, KaKTO M M3BbpLUBAHE Ha crnegHuTe
TbProBCKM CAESKM, MOKYMKa Ha CTOKM WNW OpyrM Bewm c uen npogaxba B MbpBOHAYareH,
npepaboteH unu obpaboTeH BuA, nNpogaxba Ha CTOKM OT COOCTBEHO MPOM3BOACTBO, TbProBCKO
NPeACTaBUTENCTBO UM MNOCPEAHNYECTBO, KOMWUCUMOHHW, TaKCUMETPOBM, MPEBO3HW W CNeauuMOHHN
COENKW, CKNagoBW  COENKM, XOTENMEepPCKW, PEeCTOPaHTbOPCKM,  TYPUCTMYECKU,  pPeKIlaMHM,
MHOPMAaLMOHHM, NMporpamMHN MW OpYrn YCnyrn, COEnKU C MHTenekTyanHa coOCTBEHOCT, KakTo U
BCSIKaKBM APYrN TbProBCKM COENKW, He3abpaHeH C HOPMATMBHU aKTOBE.

Kbm 31 mapt 2025 r. nepcoHansT Ha [pyXecTBOTO e 22 gyLun.

2. OcHoBa 3a U3roTBsiHe Ha UHAMBUAYaNHUA (pUHAHCOB OT4eT

MeXanHHMAT cbkpaTeH hnHaHcoB oTyeT Ha PoaHa 3ema xongudr ALl 3a nepuog o 31 mapt 2025r.
e nsroteeH B cvotBeTcTBMe ¢ MCC 34 ,MexanHHo cbrHaHCcoBO oTunTaHe”. Tol He cbabpxKa usnaTa
MHOpMaLnd, KOATO Ce U3UCKBA 3a U3FOTBSIHE HA MbSfHW FOAULHM (PUHAHCOBM OTHETW CbIMacHO
MC®O u cnegsa ga ce 4YeTe 3aedHO C rOAUWHUA UHAHCOB OTYeT Ha [pyxecTBoTO kbM 31
nekemBpu 2024 r., n3rotBeH B CbLOTBETCTBME C MexayHapogHuTe cTaHgapTu 3a (MHAHCOBO
otumtaHe (MC®O), paspaboteHn u nybnukyBaHu oT CbBeTa NO MeXAYHapoOHW CYETOBOAHU
ctangaptu (CMCC) n npuetun ot EBponeickus cbuios (EC).

MeXOnHHMAT cbKpaTeH MHAHCOB OTYET € M3roTBeH B ObNrapcku nesa, KoeTo e dyHKUMOoHanHaTa
BanyTa Ha npegnpusaTneTo Mamka. Bcuukm cymm ca npegctaBeHu B xunsgum nesa (‘000 nB.)
(BkMOUUTENHO CpaBHUTENHaTa MHopmaums 3a 2024 r.), OCBEH ako He € MOCOYEHO OPYro.

MeXOMHHUAT cbKkpaTeH MHAHCOB OTYET € CbCTaBeH MpW crnasBaHe Ha MpuHUMna Ha AencTBallo
npeanpusTue.

To3n dnHaHcoB OTYHET e nHamBuayarneH. [IpyXecTBoTo CbCTaBsa U KOHcONUAnpaH UHaHCOB OTYET B
cboTBeTCTBME C MexayHapogHuTe cTtaHgapTu 3a ¢uHaHcoBo oTumTaHe (MCPO), paspaboTeHn u
nybnukysaHn ot CbBeTa no mexgyHapogHu cyeToBogHu ctaHgaptm (CMCC) wm npuetn ot
EBponerickuss cbio3 (EC), B KOWTO WHBECTMUMUTE B [ObLUEPHM MNPEAnpusSTUS ca OTYEeTEeHU W
onosecTeHu B cboTBeTCTBME ¢ MCPO 10 ,KoHconuampaHun omHaHCOBKN OT4eTI.

Kbm gatata Ha U3rotTBaAHE Ha HaCTOALMA MEXAUHEH CbKpaTeH (PMHaAHCOB OTYET PbKOBOACTBOTO €
HanpaBWio MNpeLeHka Ha crnocoGHocTTa Ha [pyXecTBOTO [da NpoAbikM CBOsITa OEMHOCT KaTto
JelcTBallo npeanpuaTMe Ha 6asa Ha HanmuyHata MHopMauus 3a npeasuanMoTo Gbaelue. Cnep
U3BBbPLLEHUS Nperfie Ha AerHocTTa Ha [pyKecTBOTO pbKOBOACTBOTO o4yaksa, Ye [pyXecTBOTO Uma
[0CTaTb4YyHO (PMHAHCOBM pecypcu, 3a Aa NpoAbIKM onepaTuBHaTa cu AeWHOCT B 6rusko 6baelle u
npoabmkasa fa npunara npuHUMna 3a AencTBallo NPeanpuaTMe npu M3roTBAHETO Ha MEeXOUHHUS
cbKpaTeH MHAHCOB OTYeT.
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3. MpomeHU B cueTOoBOAHATA NONIUTUKA

3.1 O6wWwu nonoxeHnsi U HOBU CTaHAAPTU, U3MEHEHUSA U pPa3siCHEeHUsA, KOUTO ca Bre3nu
B cuna 3a couHaHcoBaTa roguHa, 3anoyBaiya Ha 1 sHyapu 2024 r.

To3n MeXOWHEeH CbKpaTeH (PMHAHCOB OTYET € U3rOTBEH CbINACHO MpueTata CYeTOBOAHA
nonuTMka B NocreaHus roguvleH cuHaHcoB oTtdeT Ha [pyxectBoTto kbM 31 gekemBpu 2024 1. C
N3KITIOYEHNe Ha NpunaraHeTo Ha HOBUTE CTaHA4ApPTU, U3MEeHEHUs 1 passicHeHnst kbeM MC®O, kouTo ca
3a0bIMKWUTENHN 3a NpunaraHe 3a NbpBY MbT OT MHaAHCOBaTa rogvHa, 3ano4ysalla Ha 1 sHyapu 2024
r.

[py>xeCcTBOTO € NpUNoXuno cnegHNTe HOBU CTaHOapTW, U3MEHeHMs 1 passacHeHus kbM MCOO,
paspaboTeHn 1 nybnukysaHn ot CbBeTa N0 MeXAyHapOAHM CHETOBOAHW CTaHAapPTH, KOUTO ca
3a0bIMKUTENHN 3a NpunaraHe oT roAULLIHNA nepuoa, 3ano4sall Ha 1 sHyapu 2024 1., HO HAMaT
CbLLIECTBEH e(peKT OT NpuraraHeTo UM BbpXy (PMHAHCOBUS pe3ynTaT U (pMHaAHCOBOTO CbCTOSIHME Ha
HpyxecTtBoOTO:

e  UNameHeHnss B8 MCPO 3 BusHec KombuHaumm, MCC 16 ImoTu, MawmnHmn n cbopbxenns, MCC
37 MNpoBu3nK, yCrioBHM 3a4biMKEHNS U YCIIOBHU akTUBK B cuna oT 1 aHyapu 2022 r., npueTtun
ot EC;

e [ogunwHu nogobpenus 2018-2020 r. B cuna oT 1 aHyapu 2022 r., npuetu oT EC;

3.2 CtaHgapT, U3MEHEeHUs 1 pa3siCHeHUS, KOUTO BCe Olle He ca Bre3niv B cuia u He ce
npunarart oT No-paHHa AaTta ot [1pyXecTBOTO

KbMm paTtata Ha opgobpeHve Ha TO3u (DMHAHCOB OTYEeT ca NyOnvKyBaHU HOBM CTaHOAPTH,
N3MEHEHNS N pa3siCHEHMSA KbM CbLLECTBYBALUM BeYe CTaHOapTW, HO HE ca BNes3nu B cuna unm He ca
npuetn ot EC 3a ouHaHcoBaTta roguHa, 3anoysaila Ha 1 sHyapu 2025 r., n He ca Gunu NPUNoXeHn
OT no-paHHa paTta oT [pyxectBoto. He ce ovakBa Te [ga wmmaT CbLLECTBEH eqeKT BbpXy
puHaHCcOBUTE OTYETU Ha [dpykecTBOTO. PHKOBOACTBOTO OYakBa BCUYKM CTAHO4APTU U U3MEHEHUS Aa
OboaT npyeTn B cYeTOBOAHATA MonuTMKa Ha [pyXecTBOTO npes3 NMbpBuS NEpUoA, 3anoysall cneg
Jararta Ha BNM3aHeTo UM B cuna.

npOMeHVITe Ca CBbp3aHu CbC cneaHnTe ctaHgapTu:

e V3meHeHusa B MCC 1 lNpeacTaBsaHe Ha dhuHaHcoBuTe oTyeTn: Knacudumkaums Ha nacmeuTe
KaTo TeKyLuM 1 HeTekyLum, B cuna oT 1 aHyapu 2023 r., Bce oLe He e npueT oT EC;

e MC®O 17 ,3acTpaxoBaTtenHu gorosopu” B cuna oT 1 aHyapu 2023 r., BCe OLle He € NpUEeT OT
EC;

e VameHeHus B MCC 8 CueToBOAHaA MONMUTUKA, MPOMEHN B CHETOBOOAHUTE NPUOAN3UTENHM
oueHKM 1 rpeLwkn: OnpegeneHve Ha CHETOBOAHM NPUOMM3UTENHN OLIEHKN, B cuna oT 1
aHyapu 2023 r., npueTn ot EC;

e UameHeHns B8 MCC 12 Janbum Bbpxy goxoda: OTcpodeHuTe JaHbLM CBbP3aHn C akTUBU U
nacusy NPou3TUYaLLM OT €AMHUYHN TpaH3akumm B cuna ot 1 aHyapwu 2023 r., npuetu ot EC;

o UV3meHeHusa B MCPO 17 3acTtpaxosaTtenHu gorosopu: lNbpBoHayanHo npunaraHe Ha MC®O
17 n MC®O 9 — CpaBHuTtenHa nHcopmauusa B cuna ot 1 aHyapu 2023 r., npuetn ot EC;

e MC®O 14 ,0TCcpoyeHn cMeTKkU Npu perynupaHu LeHn” B cuna ot 1 aHyapu 2016 r., Bce oLle
He e npueT oT EC
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4. WmoTH, MALLMHU U CHLOPBKEHUS

MIMoTuTe, MalnHUTE 1 CbOpPBXEHUATA Ha lD,py)’r(eCTBOTO BKIMKO4YBaT 3eMu, crpagn, MallmHn n o6opyp,BaHe, TPaHCMNOPTHWU CpeacTBa, pa3xoan 3a I'IpVIﬂ,OGVIBaHe n
apyru. BanaHcoBaTta cTOMHOCT MOXe Aa O0bae aHalnmM3npaHa, KakTto crnegBa:

3ewms MawwuHu n TpaHcnopTtHu  CtonaHcku Opyru Pa3xogu 3a Oo6wo
obopyaBaHe cpeacTBa MHBEHTap npugo6uBaHe
‘000 nB ‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

BpyTHa 6anaHcoBa CTOMHOCT

Canpgo kbM 1 aHyapu 2025 1. - 258 8 16 1 21 333
Hosonpnaobutu aktnem - - - - - - .
OTnucaHun akTmeu - - - - - - -

Cango kbm 31 mapTt 2025 . - 258 8 16 1 21 333
AmMopTusauusa

Canpo kbM 1 aHyapu 2025 T. - (99) (8) (16) - - (123)
AmopTunsaums - - - - - - -
Canpgo kbm 31 mapTt 2025 r. - (99) (8) (16) - - (123)
BanaHcoBa CTOMHOCT KbM i 159 29 i 1 21 210

31 mapt 2025 .
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BanaHcoBaTta cToHocT kbM 31 aekemBpu 2024 r. moxe ga 6bae aHanusMpaHa, KakTo criefBa:

3ems MawwuHu n TpaHcnopTtHu  CtonaHcku Opyru Pa3xogu 3a Oo6wo
obopyaBaHe cpeacTBa MHBEHTap npugo6uBaHe
‘000 nB ‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

BpyTHa 6anaHcoBa CTOMHOCT

Canpo kbM 1 aHyapu 2024 r. - 258 37 16 1 21 333
Hosonpnaobutu aktnem - - - - - - .
OTnncaHun akTnem - - - - - - -

Cango kbM 31 gekemBpu 2024 r. - 258 8 16 1 21 333
AmMopTusauusa

Canpo kbM 1 saHyapu 2024 T. - (96) (8) (16) - - (120)
AmopTusaums - (3) - - - - (3)
Cango kbM 31 gekemBpu 2024 r. - (99) (8) (16) - - (123)

BanaHcoBa CTOMHOCT KbM

31 pekemepu 2024 r. i 159 29 - 1 21 210
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5. WHBecTULUM B ObLUEPHU NpeanpuUaTus
[pyecTBoTO UMa crieHUTe MHBECTMLNM B AbLUEPHN NpeanpusaTus:

CtpaHa Ha 31.03.2025 Yyactune 31.12.2024 Yyactue

Mwme Ha obliepHOTO NpeanpusaTue yypeasiBaHe
‘000 nB.. % ‘000 nB.. %
Mbnavd MponbpTtue Muesect AACKUL Bvnrapus 32489 85.12% 32 489 85.12%
XNT Xunepmapketr EOO[ Bvnrapus 2 586 100.00% 2 586 100.00%
ArpobusHec Uctentc AL Bvnrapus 16 362 52.85% 16 362 52.85%
Putenn Mapk Mucuornnc EOO[ Bwnrapus - - 3410 100.00%
Xeoyc Al Bwnrapus 18 856 100.00% 18 856 100.00%
BC buna Uusect EOO[ Bwnrapus - 0.00% - 0.00%

70 293 73703
. Ha 5 toHn 2024 r. pynata npugobu koHTpon Hag gpyxectso “KBM” EOO[ cbe cepanuile B bbnrapus

4ypes MHOMPEKTHa Nokynka Ha 52 % oT cobCTBEHUSI My KanuTan v npaBaTa Ha rnac B ApyXecTBoTO.

. Mpes BTOpOTO TpUMeceune ¢ npotokon oT 21 man 2024 r. CbBeTbT Ha aupekTopuTe Ha PogHa 3ems

XonauHr Al npuema pelueHune, [1pyxecTBOTO Aa yuypeam egHonuyHo Hoso apyxectso ,bC bung NHeect”

EOO[, cbec ceganuve n agpec Ha ynpasneHue: rp. Codms, 6yn. Bnagnmup Basos Ne 83, pernctpupaHo

B AreHumsTa no BnuceaHuaTa ¢ EMK 207865247. Npes TpetoTo Tpumeceume PogHa 3emsa Xongunr AL

yBenu4yaBa kanutana Ha abluepHoto cn BC bung Nueect EOO[ ypes anopT Ha COOCTBEHM MHBECTULMOHHM UMOTU Ha 4 126 xun. n npogasa 100% ot
nsnosete cu B ,6C bung Mueect” EOOL.

o [lpe3 mapT 2025r. e cknYeH npegBapuTeneH OOrOBOP 3a MOKYMKO-nNpodaxba Ha OpyXecTBeHWTe OAroBe Ha apyxectBo Putenn Mapk MucuoHuc
EOQ[.
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6. WHBeCTULUMOHHU NMOTHU

POOHA 3€EMA 12
XONAMNHI

MIHBECTULMOHHMTE MMOTK Ha [pyXecTBOTO npeacTtaBnsgBaT 3eMU W crpagu M ce oTdmTat no
cnpaBegnuea ctomHocT. Kbm 31.03.2025 r. 6anaHcoBaTa CTOMHOCT HAa MHBECTULIMOHHUTE UMOTU €

40 747 xvn. ne.

NpomeHnTe B BanaHCOBMTE CTOMHOCTW, NPeACTaBeHN B oT4YeTa 3a PUHAHCOBOTO CLCTOSIHME, MoraT

Ja 6baaTt o0obLLeHn, KakTo creaBa:

BanaHcoBa cTonHOCT KbM 1 sHyapu 2024 1.

HeTHa nevyan6a ot npomMAHa B CripaBeniineaTta CTOWHOCT

AnopTupaHn NHBECTULMOHHN NMOTH
BanaHcoBa cToMHOCT KbM 31 aekemBpu 2024 r.

BanaHcoBa cTorHOCT kbM 1 aHyapu 2025 T.

HeTHa neyanba oT npomsaHa B cnpaBeanuBaTta CTOMHOCT

MpooageHn MHBECTULMOHHU UMOTU
BanaHcoBa cTorHocT kbM 31 mapTt 2025 .

3emn Crpagu Oo6wo
‘000 nB.. ‘000 nB.. ‘000 nB..
17 645 29 506 47 151
(947) (60) (1 007)

(2 509) (2 888) (5 397)
14 189 26 558 40 747
3emu Crpagum O6uwo
‘000 nB.. ‘000 nB.. ‘000 nB..
14 189 26 558 40 747
14 189 26 558 40 747

Mpuxogute ot Haemun 3a 2025 r. ca BKkNOYEHM B OT4eTa 3a nedvanbarta wnu 3arybata v gpyrus

BceobxBaTeH goxoa Ha pea ,[puxogmn oT npogaxon”.

7. ®WUHaHCOBMU aKTUBM NO cnpaBeagnuBa CTOMHOCT B neyan6ara unu 3ary6aTa

drHaHCOBUTE aKTUBMK Ca OLEHEHM MO cnpaeseagnmea CTOMHOCT, onpepeneHa Ha basaTa Ha
60pCOBVITe KOTUPOBKN KbM AaTaTta Ha ndHansungyarnHua (*)VIHaHCOB OTHeT, UM 4Ypes OLeHKa Ha

He3aBUCUM OLEHUTEI.

HekoTvpaHu kanuTanoBu UHCTPYMEHTH

BopcoBu kannMTanoBu NHCTPYMEHTH

O6Lwo hunHaHCOBM aKTMBW MO CripaBeanvBa CTOMHOCT B
neyanbara unu 3arybaTta

8. ®PuHaHCOBM aKTUBM MO aMOpPTU3UpPaHaA CTOMHOCT

Tbproecku B3emMmaHus

B3emaHusi no gorosopwu 3a Lecus

B3eMaHusi no nuxeun no 4orosopu 3a 3aemu

Opyrn prHaHcoBKM B3eMaHus

lMpepoctaBeHu 3aemu

OvakBaHu KpeauTHU 3arybu n 3arybu ot obesLieHka
®PUHAHCOBU aKTMBU MO aMOpPTU3NpPaHa CTOMHOCT

31.03.2025 31.12.2024
‘000 nB. ‘000 nB.
27 047 23 147

4 301 4 301

31 348 27 448
31.03.2025 31.12.2024
‘000 nB. ‘000 nB.
401 795

1680 1196

876 876

73 -

(1788) (1788)
1242 1079
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9. Mapwu v napuyHM eKBMBareHTH

ﬂapMTe N Napu4yHNTE eKBnBarieHTn BKIo4YBaT CrneaHnTe efieMeHTun:

@ POOHA 3€EMA 13
& XONAUHI

31.03.2025 31.12.2024
‘000 nB.. ‘000 nB..

MapuyHn cpeacTea B 6aHKu 1 B Gpoi B:
- 6bnrapcku neea 345 21
Mapu n napuyHu eKBMBaNeHTn 345 21

10. AKuMOHepeH KanuTtan

PernctpupaHmaT kanutan Ha [pyXecTBoTo ce cbeTon oT 56 010 597Ha Gpoit 0OMKHOBEHM aKLMK C
HOMWHanHa CTOMHOCT B pa3mep Ha 1 nB. 3a akuus. Bcnykm akumm ca ¢ mpaBo Ha noslyyaBaHe Ha
OMBUOEHT W NUKBMOAUWOHEH AN WM npeactaBnsaBaT eaMH rnac oT obwoTo cbbpaHue Ha

akumoHepuTe Ha [IpyxecTBOTO.

31.03.2025 31.12.2024
Bpon akuun Bpon akuun
Bbpon n3gageHn n HanbNHO NnaTeHn
akunu:
B HauyanoTto Ha roguHaTa 56 010 597 56 010 597
Emucuna Ha akumnmn - -
O6w, 6pon akuum 56 010 597 56 010 597

CnncbKbT Ha OCHOBHUTE aKunoHepun Ha ,D,py)KeCTBOTO € npeactaBeH, KakKTo criegBa:

31 mapT 2025 . 31 nekemBpu 2024 r.
Bpon akuum % Bpow akuuun %
HeBena EOO[ 11 190 860 19.98% 11190860  19.98%
Opyru ropyugmyeckm nuua 44 713 993 79.83% 44713993  79.83%
_Opyru domsnyeckn nuua 105 744 0.19% 105 744 0.19%
56 010 597 100% 56 010 597 100%
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11. 3aemu

3aemuTe BKNOYBAT CriegHUTE (bVIHaHCOBVI nacmsu:

TeKywiun HeTekywu

31.03.2025 31.12.2024 31.03.2025 31.12.2024
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..

durHaHCOBM NacuBK, OTYUTAHU

no amopTM3npaHa CTOMHOCT:

BaHkoBn 3aemu 74 662 74 598 1030 1050
O6nuraumoHeH 3aem 257 320 22 500 22 500
Opyru 3aemu - - - -
Jlnxen - - - -
O6wo GanaHcoBa CTOMHOCT 74919 74918 23530 23 550

BbanaHcoBaTa CTOMHOCT Ha GaHkoBUTE U apyrm 3aemMm ce npuema 3a paldymMHa I'IpI/I6J'WI3I/ITeJ'IHa

OLEHKa Ha crnpaBennmneaTta v CTOMHOCT.

12. Mpuxoau ot npoaaxou

anIXOﬂ,VITe oT FlpO,Cl,a)K6VI Ha ﬂpy)KeCTBOTO moraT ga 6baaT aHanmManpaHun, KakTto cnegea:

31.03.2025 31.03.2024
‘000 n.. ‘000 ns.
Mpuxoam ot npogaxba Ha CTOKM - -
lMpuxoam oT npegocTaBsHE Ha yCnyru 12 19
12 19
13. Pasxoau 3a matepuanu
PasxoauTe 3a MaTepuanu BKNOYBAT:
31.03.2025 31.03.2024
‘000 n.. ‘000 n..
Pasxogu 3a en. eHeprus (12) (8)
Apyrm 2 3
(13) 9
14. Pa3xoau 3a BLHLUHU YyCRYyTU
PasxoauTe 3a BbHLUHW YCIyrv BKIHOYBAT:
31.03.2025 31.03.2024
‘000 nB.. ‘000 nB..
Pasxogu 3a Haem 4) (5)
MpaBHW pa3xoaun - (2)
Pasxogu 3a Takcu (34) (20)
KoHcynTaHTCKku ycnyrm (33) (24)
Apyrw () (14)
(73) (55)
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15. Apyrm pasxoau

Opyrute pasxoam Ha [lpy>KeCcTBOTO BKMNtOYBaT:

Pasxoau 3a gaHbum 1 Takcu
3aryba ot anopTt

Apyru
Ob6e3LeHka B3eMaHus

16. Mpuxoau n pasxoau 3a NINXBU

SFerrvr

31.03.2025 31.03.2024
‘000 n.. ‘000 n..
(15) (24)

& :

(16; (24;

durHaHcoBUTE pas3xogn 3a npeancraBeHUTe OTYETHU nepuogn Morat ga 6boaT aHanm3anpaHun, Kakto

cnepgBa:

anIXO,D,I/I OT JINXBU BbPXY q}MHaHCOBVI aKTuBKW, OTYNTAHU MO
amMmopTn3npaHa CTOMHOCT

O6wo npuxoaun oT NUXBU No PUHAHCOBU aKTUBU, KOUTO He

ce OTYMUTaT Mo cnpaBeAnMBa CTOMHOCT B neyanbara unu

3arybara

Pasxoau 3a nuxsu, CBbp3aHu C:

- BaHkoBM 3aemu

- ObnuraunoHeH 3aem

- [MonyyeHun 3aemn

- Apymm

Pasxoamn no 3aemu, oT4MTaHM NO aMOpPTU3MpPaHa CTOMHOCT
O6Lwo pa3xoau 3a NIUXBU NO PUHAHCOBU 3a4bITKEHUS,
KOUTO He ce oTYMTaT No crnpaBeAnuBa CTOWHOCT B
nevan6ara unu 3ary6ara

17. Pa3xoau 3a AaHbUU BbPXY Aoxoaa

31.03.2025 31.03.2025
‘000 nB. ‘000 nB.
538 556

538 556
31.03.2025 31.03.2024
‘000 nB. ‘000 nB.
(468) (243)

- (264)

(170) (56)

1) -

(639) (563)

(639) (563)

MpusHaTMTe pasxoaM 3a [OaHbk ca GasupaHuM Ha Haii-gobpaTa npeleHka OT cTpaHa Ha

PBKOBOACTBOTO 3a O4YakBaHaTa roguvullHa CTaBKa 3a KopnopaTtmBeH [OaHbK,

npurioXxeHa 3a

bUHaHCOBMSA pes3ynTaTt, peanuaupaH npes Tekylwus MexauHeH nepuod kbMm 31 mapt 2025 r.
M3non3BaHaTta roguilHa ctaBka Ha koprnopaTuBHus AaHbk 3a 2024 r. e 10% (roguwHa cTaBka 3a
JBaHageceTMeceyHust nepuof, npuknoysaw, Ha 31 gekemepu 2024 r., 1 3a TPUMMECEYHUSA Nepuos

npuknoyBawy Ha 31 mapt 2025 . e 6una 10 %).

18. foxopn/ (3ary6a) Ha akuus

OcHoBHUMAT poxop/(3aryba) Ha akuMs € W3YWUCMEeH, KaTo 3a YucnuTen e M3nonsBaHa HeTHaTa
nevyan6a/(3aryba), nognexalia Ha pasnpegeneHne mexay akumoHepute Ha [py>KecTBoTo.
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CpenHo npeTterneHuaT 6por akuum, U3Non3BaH 3a U34YMCsIBAaHETO HA OCHOBHUA goxoa/ (3aryba) Ha
aKuMsi, KaKTo U HeTHaTa nevanba/ (3aryba), nognexalla Ha pasnpegeneHve Mexay nputexartenute
Ha 0GWMKHOBEHW aKUUK, e NPeACTaBeH, KakTo cneasa:

31.03.2025 31.03.2024
Mevan6a/(3aryba), nognexatila Ha pasnpegeneHve (8 ne.) 162 000 51 000
CpeaHo npeTerneH 6pon akumm 56 010 597 56 010 597
OcHoBeH goxopn/ (3ary6a) Ha akums (B NnB. 3a aKuus) 0.0029 0.0009

19. Caenku cbC CBbpP3aHM nuua

CB'bp3aHl/ITe mua  Ha ﬂpy)KeCTBOTO BKMOYBAT COOCTBEHULUTE, ObllepHn wn acouunpaHun
npeanpuAaTnAa Kakto 1 Krinko4oB ynpaBJieHCKX nepcoHar.

19.1. Cpenku c KN4YoB yNpaBfieHCKU NepcoHan
Knio4yoBrAT ynpaBneHckn nepcoHan Ha [pyXecTBOTO BkMto4Ba 4neHoBeTe Ha CbBeTa Ha
anpektopute. Bb3HarpaxgeHusita Ha KIHOYOBUSA YMPaBIEHCKM MNepcoHan BKIHOYBAT CregHuTe

pasxogu:

31.03.2025 31.03.2024

‘000 nB.. ‘000 nB..
KpaTKoCpO4YHM Bb3HarpaKaeHus:
3annaru, BkNouMTeNHo 60HycH (45) (36)
Pa3sxogu 3a coumariHm ocurypoBkum (9) @)
OO0 KPaTKOCPOUYHU Bb3HarpaxaeHus (54) (43)
20. Pa34yeTu cbc cBbp3aHM NULa B Kpas Ha roguMHaTa
31.03.2025 31.12.2024
‘000 nB.. ‘000 nB..
Tekywm
BsemaHus oT:
- cobcTBEHULM - -
- ObLUEepHU NpegnpuaTns 59 558 59 877
O6LWo TeKyLiM B3eMaHUA OT CBbp3aHu nuua 59 558 59 877
Tekywu
3agbmKeHUs KbM:
- cobCcTBEHUUMN - -
- ObLUEepHU NpeanpuaTus 11 006 10 500
O6LwWo TeKyLIM 3aabIMKEHUs1 KbM CBbP3aHM nuua 11 006 10 500

21. Cb0OuTHA cnen Kpasi Ha OTYETHUSA Nepuon,

He ca Bb3HUKHaNu Kopurnpatrim CbOMTUS UNN 3HAYUTETTHU HeKopurnpaiimn cbouTUSN Mexay gararta
Ha (bMHaHCOBVIFl OTHET U gaTtaTta Ha op,o6peH|/|eTo My 3a I'IY6J'IVIKyBaHe.
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22. Opo6peHune Ha hMHaAHCOBUS OTYET

®durHaHcoBUAT oTYeT kbM 31 MapT 2025 r. (BKMOUYMTENHO CpaBHUTENHATA UHpopmauuns) e ogobpeH
n npuet oT CbBeTa Ha ampektopute 29 anpun 2025 .



