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MogvweH KoHconNuaupaH [oKnaa 3a AeMHOCTTa Ha
,PoaHa 3emsa xonauHr’ ALl 3a 2024 r.

HacToawmaT roguwieH KoHconuaupaH aoknaa 3a AeMHocTTa Ha ,,PoaHa 3emsa XonguHr”
ALl 3a 2024 r. npeacrtaBnsiBa KOMeHTap U aHanu3 Ha pa3BUTUETO U pe3ynTaTtute OT
AenHocTTa Ha [pynaTta, Kakto U nperneg Ha HEeMHOTO CbLCTOSIHME, C OMUCaHMe Ha
OCHOBHUTE PUCKOBEe, Npea KOMTO e uanpaseHa. [loknaabT € U3roTBEH B CbOTBETCTBUE C
M3MCKBaHuATA Ha un. 39 or 3akoHa 3a cuyetoBoacTBOTO, 4n. 100H ot 3akoHa 3a
nyo6nuyHoTo npeanaraHe Ha ueHHu kHxka (3MMLUK) n nsanckBanmsata B Hapea6a Ne 2/09
HoemBpu 2021 r. 3a NbpBOHaYanHoO U NocreaBallo pasKkpuBaHe Ha MHdoOpMauus npu
nyo6nnM4HO npeanaraHe Ha LEeHHU KHWXXa U AOoMyCcKaHe Ha LieHHU KHUXa A0 TbpProBuA Ha
perynupaH nasap (Hapea6a Ne 2).

. UAHOPOPMALINA NO 3AKOHA 3A CHETOBOACTBOTO

1. Mpernen Ha pasBMTUETO U pe3ynTaTuTe ot AenHocTTa Ha FpynaTta npe3 2024 r.

FpynaTa ce cbCcTOM OT:

KomnanunaTta-manka POOHA 3EMA XOJNOWUHI AL, koAto € nyObnmM4yHO akUMOHEPHO APYKECTBO
pernctpupaHo B byprackm okpbxeH cbg Ha 10 mapt 1998 r., crneg npeypexgaHe LOEWHOCTTa Ha
MpuBaTtnsaumoHeH oHa “PoaHa 3emsa” ALl no pega Ha un. 277 ot TbproBCKUsS 3aKOH MO PELLEHNE Ha
O6uwoTo cbbpaHue Ha akunoHepute oT 28 heBpyapm 1998 r.

[pyxecTBOTO € pernctpmuparo no 3akoHa 3a [4C.

Kanutan: lMbpBoHavanHo kanutanbwT ,PogHa 3ema xonauvHr” ALl e B pasmep Ha 228 943 nesa.,
pasnpeneneH B 228 943 6posi 0OMKHOBEHM aKLUMM C NPaBO Ha €AWH rnac U ¢ HOMUHAanNHa CTOMHOCT 1
neB Bcsika egHa. B pesynTaT Ha npeobpasyBaHe npe3 2014 r., kanuTanbT Ha NPMEMALLOTO APYKECTBO
.PoaHa 3emsa xonavHr’ ALl e yBenudeH Ha 36 010 600 nB. 4Ypes3 nsgasaHe Ha HoBu 35 781 657 6pos
OOMKHOBEHWN akuMM C NpPaBO Ha eduH rnac U ¢ HoMMHanHa ctomHocT 1 neB Bcsika egHa. Ha 18 mapt
2014 r. BNMBAHETO € BNUcaHo B TbProBCKUSA perMcTbp KbM AreHumusita rno BrnvcBaHe.

Mpe3 2019 r. CbBeTa Ha aupekTopuTe Ha ,PogHa 3ema XonauHr’ ALl B3MMa pelueHmne 3a yBennyaBaHe
Ha KanuTana 4ypes3 nybnuMyHOTO MpeasiaraHe Ha LUEHHU KHWKa. YBENUYEHWETO Ce U3BbpLUBa 4pes3
emutnpaHe Ha Hoem 20 000 000 6posi OBMKHOBEHN MOMMEHHN Oe3HanNM4yHM akuuKn, ¢ NpaBo Ha rnac, ¢
HoMuHanHa ctonHocT oT 1.00 neB Bcska n emmcmnoHHa ctonHocT 1.80 neBa 3a akuus, npu obLy pasmep
Ha npegnaraHaTta emucus ot 36,000 xun. nesa. [pegnaraHeTo Ha akuMM OT YBENIMYEHUETO Ha
kanutana Ha ,PogHa 3ema XonauHr® ALl ce u3BbplLIBa Bb3 OCHOBa Ha [lpocnekT 3a MbpBUYHO
ny6nuyHo npegnaraHe Ha akuuu, noteBbpaeH ot KOH c Pewenne Ne 769-E/11.06.2019 r. Cnepg
NpuKnNioYBaHe Ha npoueaypaTta no nybrnvyHoTo npegnaraHe Ha akuuu Ha 07asryct 2019 r. ,PogHa
3emsa XonguHr ALl ysenuyasa kanutana cu ot 36 011 xun. ne. Ha 56 011 xun. nB., Ype3 n3gaBaHe Ha
HoBM 19 999 997 GposA OOGMKHOBEHW NOMMEHHM GEe3HanMYHW akumMM C MpaBO Ha rrac, C NpaBO Ha
OVBUAEHT N Ha NUKBMOAUMOHEH OAN. BCSKA. YBENMYEHWETO Ha KanuTana € BMMcaHo B TbproBCcKust
pernctbp Ha 21 asryct 2019 .

CepanuweTo 1 agpechbT Ha ynpaBneHue ca B rp. Cocus, 6yn. ,Bnagummup Basos” Ne 83, Ten./cpakc
02/8164551, apgpec 3a kopecnoHgeHuus: rp. Codwma, 6yn. ,Bnagummup Basos” Ne 83, Ten./cbakc
02/8164551, e-mail:  account@rodnazemya.bg,  enekTpoHHa  CcTpaHMUa B  WHTEpPHeT:
www.rodnazemya.bqg

KtMm gatata Ha nogaBaHe Ha oTdeTa ,El,py)KeCTBOTO-MaVIKa Ha prnaTa HAMA OTKPUTU KIMOHOBE.

My6nuyHocT: POOHA 3EMA XONOUHI Al e nybnuyHo ApyxXecTBo, pernctpupaHo oT KomucusTa 3a
doMHaHCOB HaA30p

Tbprosus Ha akumu: bbnrapcka poHaoBa 6opca — Codus, CermeHT akumm Standard

MpeomMeTbT Ha AerHOCT Ha ,PogHa 3emsa xongudr’ AL e: MNMpuaoobuBaHe, ynpaBneHue, oueHka u
npogaxba Ha y4yactmst B Obnrapckm u 4yxgectpaHHu ApyKecTBa, npugobuBaHe, ynpaBreHue u
npogaxba Ha obnuraumm, npugobusaHe, oueHka u nNpogaxba Ha naTeHTWU, OTCTbMBaHE, Ha NULEH3UN
3a U3noni3BaHe Ha NaTeHTU Ha OpPYXeCTBa, B KOUTO XONAUHIOBOTO APYXKECTBO yyacTBa, oMHaHCcupaHe
Ha [OpyXecTBa, B KOUTO XONAWMHIOBOTO [PY)KECTBO yyacTBa, KakKTo M U3BbpLIBaHE Ha cnegHute
TbProBCKN COENKN, MOKYMNKa Ha CTOKM UK APYrn BeLm ¢ uen npogaxba B nbpBOHa4yaneH, npepaboTeH
unm obpaboTteH Bna, npogaxkba Ha CTOKM OT COOCTBEHO NMPOU3BOACTBO, ThPrOBCKO MNPeACTaBUTENCTBO


http://www.rodnazemya.bg/

N NOCpPeaHNYeCTBO, KOMUCUOHHU, TAKCUMMETPOBW, NPEBO3HM U CNEANLMOHHN CAENKW, CKaaoBu CAENKN,
XOTENNEPCKUN, PECTOPaHTbOPCKM, TYPUCTUYECKU, PEKNaMHU, MHOPMALMOHHN, NporpamMHu Unn Apyrun
ycrnyru, coenku C MWHTenekTyanHa coOCTBEHOCT, KakTO M BCSKAKBM OPYrM TbProBCKM CAEKM,
He3abpaHeHN C HopMaTMBHM aKTOBE.

TbproBusa Ha akuum: Akumnte Ha [pyXeCcTBOTO ce TbpryBaT Ha oduumnanHua nasap Ha bbnrapckarta
doHaoBa Bopca, caenkiTe ce M3BbPLUBAT Ype3 NINLEH3MPAHN UHBECTULMOHHN nocpeaHnumn. KHuraTa
Ha akuunoHepuTe ce Boam oT LieHTpaneH genosurap.

YnpaBneHue Ha gpyXecTBOTO-MaukKa:

POOHA 3EMA XOJNAVHI A e akunoHepHO ApyXecTBo. [pyXeCTBOTO MMa €AHOCTENEHHa cucTema
Ha ynpasneHue.

OpraHnTte Ha ynpaBneHue Ha [pyxecTBoTo-manka ca O6LoTo cbbpaHme Ha akumoHepuTe n CbBETBHT
Ha ampekTopuTe. CbBETLT Ha AUPEKTOPUTE € B CNEOHNS CbCTaB:

1. Bucep Jlo3koB Jlo3eB — U3NBLIHUTENEH QUPEKTOP U YrneH Ha CO

2. CeetocnaB AcnapyxoB fHeB — npeacepnaten Ha CAl

3. Teogopa BanepueBa TogopoBa — 4neH Ha C[1

[pyxecTBoTO-Malka ce npeacraBnsiBa 3aegHo oOT bucep JloseB — WM3nbrHUTENEH OUPEKTOP W
Ceetocnas AHeB — Npeacenaten Ha CL.

CbBeTbT Ha [OUPEKTOpUTE HacoyBa W KOHTPONMpa HEe3aBUMCUMMO W OTFOBOPHO [AEeWHOCTTa Ha
APYXEeCTBOTO CbOOpa3HO YCTAaHOBEHWUTE BU3US, LiENKW, CTpaTerMn Ha ApPYXeCTBOTO U MHTepecuTe Ha
akunoHepuTe.

ObliepHu ApyxecTBa:

Kbm 31.12.2024 r. npegMeThT Ha AEMHOCT Ha ObLUepHUTe ApyxecTBa B [pynaTa e:

MUme Ha abllepHOTO OcHOBHa AenHocCT

npegnpusaTue

Xenyc AL HecneumanmanpaHo TbproBCKO MOCPEAHNYECTBO C pPasHOOOpa3Hu
CTOKM

Baymakc Bbwnrapus 00[ TbproBust Ha ApebHO 3a CTPOMTENCTBOTO U Aoma. [pyXecTBOTO

pa3BuBa AeNHOCTTa CM B 8 xunepmMapkeTa, No3NLNOHUPaHN B 7-Te
Han-ronemu rpaga B bbnrapusa. [pyXecTBOTO € Hau-ronamata
TbproBcka Bepura oT Tuna ,HanpaBm cu cam” B bbnrapus c
Tbproscka nrowl ot Hag 105 000 kB. M.

Bbu Eng O Xegyc EOOQ Cpenkn, ceBbp3aHu ¢ AUCTpmbyumnsa n npogaxba Ha ayamo n BUaeo
TexHuKa
Arpo6usHec Uctentc AL} YnpaBneHMme wn oOTAaBaHe MOA4 HaeM Ha HeaBMXUMU UMOTH;

CTpOUTENCTBO n PEMOHT Ha crpaaun 3a KUnNnwHn n
Npon3BOACTBEHN HYXOU

MbnguH MponbpTtuc UHBecT VHBecTMpaHe Ha MapuyHU cpeacTBa, HabpaHu Ype3 n3gaBaHe Ha

AOcunuy LEHHM KHWKA B MOKYMNKa Ha HEABWXUMU UMOTU U OrpaHUYeHU
BELLHM NMpaBa BbpXYy HEABWXUMW UMOTU; pasBUTME Ha COOCTBEHU
HEeOBWXMMN UMOTU Ype3 U3BBLPLUBAHE HA CTPOEXM U NoAoOpeHus;
npogaxba Ha HeABWXUMN UMOTK; OTAABaHe nog Haem

XUT Xunepmapket EOO[ Mokynka wn npopgaxba Ha CTOKM W BCUYKM BMOOBE BeWMW B
nbpBOHa4yaneH wnu npepaboTeH BWA, TbProBUMS C BUHA W
anKoOXOSTHW HaMWUTKU crned noflydaBaHe Ha CbOTBETHUSA NULEH3 B
CbOTBETHOTO 6b/rapcko 3aKOHOOATENCTBO, ThProBUS C THOTIOHEBU
NPoAyKTY cnepj nofnyvyaBaHe Ha CbOTBETHUS NIMLEH3 B CbOTBETHOTO
OGbNrapcko 3akoHogaTencTBo, OTAaBaHe Nog Haem W apeHda Ha
TbProBCKN NSOLLM

Putein T[lapk MwucuoHuc YnpasneHne W oOTAaBaHe MNO4 HaeM Ha HeABWXKUMU  MMOTW;

EOO[ CTPOUTENCTBO W PEMOHT Ha CrpagyM 3a OKUIUWHKM WU
NPOV3BOACTBEHM HYXAWN, NOKYNKa Ha HEABWKUMUN UMOTWN, CTOKU U
ApYrn Bewwm ¢ uen npenpogaxota B MbpBOHaYaneH sug.




KBM EOO[ lMokynka Ha CTOKM U BCUYKN BMAOOBE BELLM B C Lien npenpogaxoda B
nbpBOHayaneH, npepaboteH wunu obpaboTeH BuA, W3HOC:
TbProBCKO NPEACTABUTENICTBO U MOCPEOHNYECTBO: KOMWCUOHHM;
NPEeBO3HN COENKN: TEeXHUYECKM KOHCYnTauum U MapKeTUHrOBU
npoy4YBaHus..

TT MapTHepc EOO Tbprosust Ha ApebHO N egpo C XPaHUTESTHU U NPOMULLIIIEHN CTOKM,
oToaBaHe MNOA4 HaeM Ha HeOBWXKMMW MMOTM, KakTO W BCsiKakBa
apyra [OenHoCT, He3abpaHeHa OT 3akoHMTe Ha Penybnuka
Bbnrapus.

Kbm 31 gekemBpu 2024 r. nepcoHansT Ha 'pynata e 831 gywn.

OcHoBHM akumnoHepu Ha PogHa 3ema Xongudr A[] ca:

31 nekemBpu 2024 r. 31 nekemBpu 2023 r.

Bpon % Bpon %
aKkumm aKuumm

Hesena EOO[ 11 190 860 19.98% 11190860 19.98%
YMNo ,Cvrnacne” 3 876 000 6.92% 3 876 000 6.92%
YNno ,LKb-Cuna“ 3373 964 6.02% 3373 964 6.02%
tOpuamnyeckn nuua (noa 5% y4vactue) 37 463 999 66.89% 37463999 66.89%
dusmnyeckn nuua 105774 0.19% 105774 0.19%
56 010 597 100% 56 010 597 100%

AHanus Ha genHocTTa U (hHAHCOBUTE Pe3ynTaTu:

2024 2023 N3meHeHune

XWUn. NB. Xun. nB. cnpsiMo

npeaxonHus

nepuopa B %

Mpuxoan oT OCHOBHA AENHOCT 189 775 184 500 2.86%
CebecToMHOCT Ha NpodageHuTe

CTOKM (133 105) (128 806) 3.34%

[pyru onepaTtmMBHU Npuxonm 21738 4 237 413.05%

OnepaTtnBHU pasxoamn (66 338) (54 974) 20.67%

HeTHu pa3xogu 3a nMxeu (4 244) (3 480) 21.95%

Opyrn ouHaHcoBW pa3xoam (1191) (708) 68.22%

lMeyanba 3a rogmMHaTa npeau
AaHbLM 6 635 3 307 100.64%
Neyanba 3a roguHaTta cneq AaHbum 6114 2919 109.46%

®duHaHcoBUAT pe3ynTaT 3a otdeTHaTa 2024 r. e neyanba npeaun gaHbumM B pa3mep Ha 6 635 xun. nB., a
cnep obnaraHe ¢ gaHbk 6 114 xun. nB. OT4eTeHOTO yBeNnu4yeHne B pas3mep Ha 100.64% 3a GpyTHUA 1
yBenuyerHne cbe 109.46% 3a HeTHus pesyntaT unm ¢ 3 328 xun. ne., pecn. 3 195 xun. nB., cNpsiMo
CpaBHUTENHMA Nepuos Ce ObJ/PKM OCHOBHO Ha YBENMYEHMETO Ha npuxoguTte OT npogaxba Ha
WHBECTULMM B OblUepHU ApyxecTBa W Apyrute npuxoau npes 2024 r. MNpuxogute oT npomsHaTa B
cnpaBeanuBata CTOMHOCT Ha WHBECTULMOHHUTE UMOTM OGenexart ysenudeHne cnpamo 2023 T.
OTyeTeHo e yBenuYeHne Ha HETHUTE NIMXBEHU pa3xoau, kouTto cnpsimo 2023 r. 6enexaTt yBenmyeHue ¢
21.95%. OT4yeTeHOTO yBenu4eHne B NPUXOAMTE OT OCHOBHA AeNHOCT C 2.86% e OCHOBHO B pe3ynTtaT
OT YBENUYEHMNETO Ha NpuxoauTe OT Npofdaxba Ha CTOKM OT AbLUEPHOTO ApyxecTBo baymakc bbnrapus
EOOQOL.

3. NPEABMXOAHO PASBUTUE HA T'PYIMATA MNPE3 2025 r.

BusHec cTpaTervata Ha [pynata e HacoyeHa KbM yrpaBrieHWe Ha WHKOpropupaHuTe 6usHecw,
pasBUTUE Ha MnaHupaHUTe MPOEKTW, 3a OCbLUECTBABAHETO Ha kouTo lpynaTta we pasnonara ¢ no-
CONMaHa OCHOBA U LLe CE TbPCSAT OCHOBHO Yy)XAECTPaHHM NapTHbLOPW.




EoHa ot HacokuTe 3a ObOewoTo pasBuMTME Ha AeVHOCTTa Ha [pynata, KOATO PbKOBOACTBOTO €
nnaHupano, e cBbp3aHa C paswupsBaHEeTO M yTBbPXOaBaHETO Ha BodellaTta nos3vums Ha ObluepHo
npeanpuatne XUT Xunepmapketr EOO[ Ha nasapa Ha TbproBusita Ha ApebHO C XpaHUTENHU W
HexpaHuUTENH NPOoAYKTU. 3a Ta3u Lien pbKoBOACTBOTO NiiaHMpa Aa OCbLUECTBU CrieAHUTEe AEeNCTBUSA:

. MogobpsiBaHe Ha cTOKOBaTa CTPYKTypa, HamansBaHe Ha Opos Ha No3vMuMMTe C HUCKM UK
HyrneBun npogaxbu, M3non3Bariku NPaBOTO HA BpbLlaHe KbM AOCTaBYALUTE UMM OpraHu3npaHe Ha
pasnpogaxoa.

. MopobpsiBaHe Ha poTauusiTa Ha CTOKW;

. YBenuyaBaHe Ha acopTumeHTa B marasmHute Ha XUT Xunepmapket EOO[ yupes gobassiHe Ha
HOBM MPOAYKTW, KOETO Lie Nno3Bonu Ha [pynata ga vma no-nbfHO NpeanoXeHue KbM KIMeHTuTe,
Ao0aBsiHe Ha CTOKM BbB BUCOKUSA LIEHOBU CETMEHT;

. MogobpsiBaHe Ha CTpyKTypaTa Ha AOCTaBKW, yBenvyaBaHe Ha Oposi Ha MeCTHM LOCTaB4uMuM,
KOETO LLie rapaHTMpa No-rofisiMa rBKaBOCT M HAALLEHKA, KakTo U No-4obpun ycnoBus Ha nnallaHe;

. HamansBaHe Ha HaemuTe Ha MarasvHUTE, ONTMMMU3NPAHE Ha (DMHAHCOBMUTE, ONepaTUBHUTE U
MapKETUHIOBUTE pas3xoau;

. Ontnmnsauus Ha IT pasxoguTte;

. Cob3pgaBaHe Ha oHnamH nnatdgopma 3a npogaxba Ha CTOKMTE, KOUTO ce npeanaraTt oOT
Bepwurara.

. PasBow Ha cTaHgapTHUS hopmaT MarasvHu 3a Apyrn KNio4oBu rpagoBe;

PbHKoBOACTBOTO OTYMTa puUCKa CBbP3aH C BoWHata B YKparWHa W MHMNAUMOHHUA HaTUCK BbPXY
cBeTOBHaTa MKOHOMMWKA, KaTo npegnpuvema TeKylwu OencTBus 3a ynpaeneHveTo Ha [pynata B
HacToswaTa cutyaumsi. YnpaBneHMeTo Ha NUMKBMAHOCTTA, AOCTaBkMTe, Obp3aTta npomsaHa B LEHUTe,
KaKTO M HMBaTa Ha 3anfallaHe Ha JIMYHUSA CbCTaB Ca OCHOBHM MOCOKM, BbPXY KOUTO rpynarta n3BbpLUBa
cTpaTernyeckn KOHTPON M NnaHmpaHe.

pynata Ha ,PogHa 3ems Xonguur‘ AL npegnpvemMa BCUYKM HEOOXOOMMWU MEPKM, C LiEeNn 3anas3BaHe
34paBeTo Ha paboTelwmTe 1 Aa MUHUMU3MPa BIIMSIHUETO Ha Kpu3aTta OT NaHaAemusiTa Ha To3u eTarn.

pynaTa LWie Npoabimkn Aa pasBuMBa ycrnelwHaTa genHocT Ha baymakc Bvnrapua OO/, kaTo 3a uenTta
nnaHupa HOBa KOHLUENUWs 3a TbProBCKUTE MIIOLWM, KOATO BKIIIOMBA pasnonaraHe Ha XpaHuTerHa
Bepura, mMarasvH 3a TexHuka, GaHka, MobuneH onepaTtop, anTteka U pecTopaHT Ha TepuTopusiTa Ha
napkosete. OnNUTBLT MoKasea, Ye npunaraHeTo Ha TO3M BUA KOHLUEMNUMS MnoBulaBa 3HA4YMTENHO
KMMEHTONOTOKa, KOeTo e cTpaTernyecko 3a pas3sutueTo Ha baymakc. XpaHutenHaTa Bepura we 6bae
pasnonoxeHa n B apyrn 12 Toukn n3BbH obektute Ha baymakc. pynaTta Ha ,PogHa 3emsi XonguHr*
Al npoabmkaBa peopraHusaumaTa Ha B AevHocTTa Ha baymakc Bwrnrapus, kato nnaHupa ga 3anasu
cTpaternyeckute OencTBuUS, KOMTO NPSKO Le MOBMUAAT MOMOXUTENHO BbpXy busHec mopena Ha
APYXeCTBOTO.

4. AENCTBUA B OBNACTTA HA HAYYHOU3CNEOOBATEJICKATA U PA3BOWHA OEAHOCT

OpyxecTtBaTta ot pynata Ha ,PogHa 3emsa XonauHr’ ALl He ca u3BbpLUBanNu Hay4yHouscnegoBaTerncka
1 pa3BonHa genHocT npes roguHata ot 1 aHyapu 2024 r. go 31 gekemspu 2024 r.

5. UHOPOPMALINA MO PEOA HA Yil. 1870 U 247 OT TbPIrOBCKW 3AKOH

Akunnte Ha gpyxectBoTo-manka “PogHa 3ema Xonguur® Al ca npueTtu 3a TbprosBusa Ha bbnrapcka
donpoBa bopca — Cocoua Al Ha 29 man 1998 r.

1. BpoAaT n HoMMHanHaTa CTOMHOCT Ha NPUAOOUTUTE M NPEXBBbPMEHNTE Npe3 roguHaTa Cob6CTBEHN
akuumn, 4yactrta OT KanuTana, KoATOo Te MpPeAcTaBnsaABaT, KakTo WM LeHaTa, Mo KOATO € CTaHano
NpnaobmBaHETO UMK NPEXBBPIISAHETO;

Kbm 31.12.2024 r. opyXeCTBOTO He npuTexasa COOCTBEHN akLMu.
[bliepHnTE OpyXecTBa He ca Npugobusanu u He npuTexasaT akuum OT NPeanpUsTUETO-Maika.

2. NHdopmauns 3a npugobutnte, NnputexaBaHUTe N NPEXBbPIIEHNTE OT YNeHOBETE Ha CbBETUTE
npes3 rogvMHaTta akumm n obnuraumm Ha ApyXecTBOTO;

MNpe3 nepuopa He e Hanve NpuaobuBaHe, NpUTEXaBaHe U NPEXBbPIISIHE OT YrneHoBeTe Ha CbBeTa Ha
AVPEKTOPUTE Ha akuum 1 obnurauum Ha NpeanpusTMeTo-Manka.

3. VlHq)OpMaLI,VIFl 3a Bb3HaArpaxgeHuaTa, nonyyvYeHu 06LL|,O npe3 roamMHata OT 4lieHOBEeTE Ha
CbBETUTE



Ha uneHoBeTe Ha CbBeTa Ha gupekTtopuTte ca mannateHn ot PogHa 3emsa XonguHr AL u Herosute
ObLUEPHN OpYXeCTBa Bb3HarpaKaeHusi B paamep Ha 182 xun. nB. 1 coumanHu ocurypoBkm 37 xun. ne.

4. l/Ichopmau,vm 3a npaBarta Ha 4fieHoOBEeTe Ha CbBETUTE Oa I'IpI/ID,O6I/IBaT akumn o6n|/|rauvu/| Ha
OPYy>XeCTBOTO,

B YcTaBa Ha [IpyxecTBOTO He ca NpeABUAEHN OrpaHNYeHus 3a YneHoBeTe Ha CbBeTa Ha AupeKkTopuTe
No OTHOLUEHME Ha NPMAOOMBAHETO Ha akUUM Ha APY>KECTBOTO-MalKa.

5. Yyactme Ha uneHoBeTe Ha CbBeTa Ha [JMPEKTOpUTE B TbProBCKM [ApYXXecTBa KaTo
HEeorpaHM4YeHo OTrOBOPHM CbAPYXHULM, MPUTEXaABAHETO Ha mnoBe4ve OT 25 Ha CTO OT KanuTana Ha
APYro ApYXeCTBO, KaKkTO MU y4acTUeTO UM B YNpPaBleHETO Ha APYrv APYKECTBA UMK Koonepauun KaTo
NPOKYPUCTU, YNPaBUTENMN UMK YNIEHOBE Ha CbBETHU:

1. Bucep Jlo3koB Jlo3zeB — U3anbnHuTeneH gupekrop u 4YneH Ha CA:

- Ynpasuten u 4neH Ha C[l Ha ,ArpobusHec Wctentc” AL, rp. Jobpwuy; YnpaButen un uneH Ha
C[L Ha ,MbnauH MponbpTtuc Mueect* AOCKL,;, Ynpaeuten Ha ,Puteinn MNapk Mucmonnc*EOOL,
UneH Ha ynpaButeneH cbBeT Ha COPYXEHWE "CIrOBOP", rp. Codusa; YneH Ha CL Ha
SXEOYC ALl”, rp. Cochus.

- He NpuTexasa Npsiko noseye OT 25 Ha CTO OT KanuTana Ha ApYyrM TbProBCKU APY>KeCTBa.

2. CBetocnaB AcnapyxoB AHeB — npeacepnarten Ha CA:

- yneH Ha C[ Ha ,ArpobusHec Uctentc” AL, rp. Jo6pwuy; Ynpasuten u unen Ha C[ Ha ,[MbnguH
MponbpTtuc NueecT AACUL; Ynpasuten u uneH Ha C Ha ,Jlomckun Mennnumn-Codoms” AL, rp.
Codoms; uneH Ha CL Ha ,Jlomckn MenHnuwn” AL, rp. Jlowm;

- He npuTexasa Npsiko noBeYe OT 25 Ha CTO OT KanuTana Ha Apyry TbProBCKU APYKECTBa.

3. Teopopa BanepueBa TogopoBa — uneH Ha C[I:
- UneH Ha C[ Ha ,JloBuko Cyxungon Mpyn“ A, rp. Codous.
- He npuTexasa Npsiko noBeYe OT 25 Ha CTO OT KanuTana Ha Apyry TbProBCKU APYKEeCTBa.

Pa3kpuBaHe Ha perynupaHa nHdopmauusa

[pynata e cknuymMna SOroBop 3a paskpvBaHE Ha perynvpaHa vHdgopmaumst npep obLiecTBeHOCTTa
ype3 x3news.com. [pyXeCcTBOTO-Malika € peructpupaHo B cuctemata Ha KomucuaTta 3a omHaHCOB
Hag3op — E-pernctbp 1 B cuctemaTta Ha ,Bbnrapcka ®ongosa bopca — Codounsa” ALl — Ekctpu.

Mpe3 neproaa He ca ckIouBaHM AoroBopwy Mo Y. 2406 oT TbproBCKMSI 3aKOH.

6. HAINYUE HA KITOHOBE HA OPYXXECTBOTO

.PooHa 3ema XonauHr’ ALl e cbc ceganuile 1 agpec Ha ynpaenenue: rp. Codua, 6yn. "Bnagummp
Basos” Ne83. [IpykeCcTBOTO HAAMa OTKPUTW KIIOHOBE B CTpaHarta 1 YyxxbuHa.

7. BAXHU CbBEUTUA, HACTBNMWUINK CNEQ KPAA HA OTYHETHUA NEPUAOA

He ca Bb3HMKHaNM KopurMpawm cbouTUs Unu 3HaYnTENHM HeKopurmpalm cbomTna mMexay aaTtarta Ha
KOHcONMAaupaHus UHaAHCOB OTYeT M AaTtaTa Ha ogobGpeHMeTo My 3a MyGrukyBaHe, C U3KIOYEHUE Ha
crieqHUTe HekopurnpaLwm ceounTms:

- Ha 14.03.2025 r. e ckntodeH [oroBop 3a nNOKymnko-npogaxba Ha ApYyXeCTBEHUM OAnoBe OT
kanutana Ha Bunnioc EOO[. MNpexBbpnsHeTo Ha coBCTBEHOCTTa € OTpa3eHO B TbproBCKus
pernctbp Ha 25.03.2025 .

- Ha 20.03.2025 r. ca 3anunyeHn 3axapu Bawncnee 3aHeB n LiBeta VBaHuyeBa KbHueBa kaTo
ynpaBsngaesaly n npeacrasnssallim avliepHo gpyxectso baymakc Bwnrapms OO n Ha TSAXHO
MSACTO ca HasHayeHn KpuctmHa bnaroesa XpoctoBa n CtosH CaBos CaBoB.

- Ha 27.02.2025 r. e npoBeneHo 3acenaHne Ha CbBeTa Ha aupekTopute Ha PogHa 3emsa XonauHr
Al n e B3eTO pelweHne 3a ocBoboxgaBaHe Ha 3axapu BacuneB 3aHeB kaTo ynpaBuTen Ha
avbwepHo apyxectso XUT Xunepmapketr EOO[] n Ha HeEroso mMAcTo € usbpaH HOB ynpasuten —
Hapa Kpacumunposa AHrenosa. lNpomsaHaTta e BnucaHa B Tbproecku pernctbp Ha 07.03.2025 .

8. HEMATEPWUAITHU PECYPCH

Oupektnea 2013/34/EC He mn3nckBa OMOBECTABAHETO Ha MHGOPMaUMA 3a HemaTepuarnHu pecypcu,
pasnuM4yHM OT HeMaTtepuanHuTe akTMeW, NpusHaTh B 6anaHca. MNopaan Tasn NpuyMHa pbKOBOACTBOTO



Ha pynaTta cuuTa, Ye HannyHaTa onoBecTeHa MHdopMauns B nosicHeHne 7 ,HemaTtepuanHu aktmem®
OT TOOMWIHUA KOHcONMMAupaH UHAHCOB OTYeT CbabpXa Heobxogumata uwHdoOpMmauusa 3a
HemaTtepuanHute aktuem Ha pynaTta kbM 31 gekemBpu 2024 r., CbCTOALLM Ce OT TbProBCKka Mapka C
6anaHcoBa ctorHocT 4 110 xun. nB. 1 copTyepHU nuueHsn ¢ 6banaHcoBa ctomHocT 580 xun. nB.

Il. OCHOBHU PUCKOBE U HECUT'YPHOCTMW, HA KOUTO E U3JNTOXEHA I'PYMNATA

PuckoBe, cBbp3aHu ¢ (PMHAHCOBUTE MHCTPYMEHTMU:

= KaTteropuu pmHaHCOBM aKTMBU U NACUBMU

BanaHcoBMTE CTOMHOCTU Ha (hPMHAHCOBUTE akTMBM 1 NacuBu Ha ['pynata moraT ga 6baart npeacraBeHn
B CreAHUTE KaTeropuu:

PuHaHCOBU aKTUBU 2024 2023
XUn. nB. XUn. NB.

[OBbnroBn MHCTPYMEHTU NO aMOpPTU3MPaHa CTOMHOCT:
®drHaHCOBM aKTMBU NO aMOpTU3MpaHa CTOMHOCT 63 509 76 666
B3emaHus oT cBbp3aHu nuua - 8
[Mapu 1 napuyHN ekBMBaNeHTU 1534 1670
65 043 78 344

durHaHCOBM aKTMBM NO CnpaBeAnvMBa CTOMHOCT Npes3
neyanbaTta n 3arybara: 42 303 28 185
107 346 106 529

PuHaHCOBU NacuBwU 2024 2023
XUn. nB. XUn. nB.

drHaHCOBM NacmBn, OTYUTAHU MO amMOpPTMU3NpPaHa CTONHOCT:
3aemu 135 667 148 813
THProeCckn N Apyru 3agbimkKeHns 48 194 37 450
3agbImKeHMs NO NIM3VMHIOBU JOrOBOPHU 12732 25019

196 593 211 282

LIeHI/I N NOJIUTUKA HA PBKOBOACTBOTO NO OTHOLUeHMe ynpaByieHUe Ha (bVIHaHCOBI/ITe puckoBe

pynaTa e n3noxeHa Ha pasnnyHn BUAOBE PUCKOBE MO OTHOLLUEHME Ha (PUHAHCOBUTE CU UHCTPYMEHTH.
Hai-3HaunmuTe (prHaAHCOBM PUCKOBE, HA KOUTO Ca W3IOXeHW ApyxXecTBaTa oT [pynata ca nasapeH
PUCK, KpeOUTEH PUCK U NMKBULEH PUCK.

YnpaBneHveto Ha pucka Ha [pynata ce oOCbLiecTBABa OT LUeHTpanHata aAMUWHUCTpauus Ha
[py>xecTBOTO-Malka B CbTpyaHMYeCTBO cbC CbBeTa Ha aupektopute. MNpropuTeET Ha PbKOBOACTBOTO
€ [la OCUIypu KpaTKOCPOYHWUTE M CpedHO CPOYHM MapU4YHWU MOTOLM, KaTo Hamarnu M3rfaraHeTo Cu Ha
¢hvHaHcoBM nasapu. ObnrocpoyHuTe (OUHAHCOBM WMHBECTULMM cCe YMnpaBnsiBaT, Taka 4ye ga umat
ABbIroCpoYHa Bb3BPaLLAaEMOCT.

pynaTa He ce 3aHMMaBa aKTUBHO C TbPryBaHETO Ha (PMHAHCOBU aKTMBW 3a CMEKynaTUBHU LIENW, HUTO
NbK n3gasa onuuu.

Han-cbLuecTBeHNTE (OPMHAHCOBM PUCKOBE, HA KOUTO € n3noxeHa [pynarta, ca onncaHun no-gony.
AHanus Ha nasapHusi puck

Bcrnenctere Ha u3nona3esaHeTo Ha PUHAHCOBU MHCTPYMEHTU [pynaTta e usnoxeHa Ha nasapeH pUck u
NO-KOHKPETHO Ha PUCK OT MPOMEHM BbB BanyTHUSI KYpC, IMXBEH PUCK, KAKTO M PUCK OT MpOMsiHaTa Ha
KOHKPETHU LiEHUN, KOETO CE ObIDKM Ha onepaTuBHaTa U MHBECTULIMOHHATa AeMHOCT Ha [pynaTa.

BanyTeH puck

Mo-ronsimaTta 4acT oT caenkute Ha [pynata ce ocbliecTBsiBaT B 6bnrapcku nesa. YyxaectpaHHuTe
TpaH3akumMm Ha pynaTa ca AeHOMMUHMpaHW rMaBHO B €BpO. [pynata He e M3NOXEeHO Ha 3Ha4YuTeneH
BanyTeH pMCcKk Nopaaun uUKcupaHaTa LieHa Ha eBpoTO KbM rieBa

JInxBeH puck

Monutukata Ha lpynata e HacovyeHa KbM MWHUMU3UPAHE Ha FNMXBEHWS PUCK MPU AbITOCPOYHO



dmHaHcupaHe. 3aTtoBa ObArOCPOYHUTE 3aeMu ca OOMKHOBEHO C (PMKCUPAHU NINXBEHWN NPOLEHTU. KbM
31 pgekemBpu 2024 r. pynata e U3nNoXeHa Ha CbLUECTBEH PUCK OT MPOMSAHA Ha NasapHUTE NUXBEHU
npoueHTn no 6aHKOBUTE CK 3aEMU, KOUTO Ca C NPOMEHSIUB NMUXBEH MPOLIEHT.

Opyru ueHoBU puckoBe

pynaTa e u3noxeHa u Ha APYr LeHOBM PUCKOBE BbB Bpb3ka C MpuTexaBaHu nybrnvMyHO TbpryBaHu
aKUUW KaKTo crieqsa:

NHBECTMUMNTE B KaNUTanoBXM WHCTPYMEHTU Ce [AbpXKaT KaTo KPaTKOCPOYHWM CTpaTernyecku
nHBecTUUMKN. B cboTBETCTBME C nonuTukaTa Ha pynata He ca n3BbpLUBaHM CneumMdUyHN XeaKmupaiim
AENHOCTU BbB Bpb3ka C Te3n MHBeCTULMU. PMHAHCOBUTE aKTUBWU OMMCaHW Mo-rope ce AbpXaT C uen
TbProBusi Ha perynupanns unv n3BbHOoPCOBUS Nasap.

®duHaHCOBUTE aKTMBW, OMUCaAHW MO-TOpe, Ce ObpXaT C LUen TbpProBus Ha perynupaHusa unm
n3sbHOOpCOBUA Nasap.

AHanu3 Ha KpeaAnTHUA PUCK

KpeQuTHUsT puck npeacTaensiBa pUCKbT Aa[EeH KOHTpPAareHT Aa He 3annati 3aQbiMKEeHUETO CU KbM
pynaTa. pynata e nsnoxeHa Ha TO3M PUCK BbB BPb3ka C pasnnyHM OUHAHCOBU UHCTPYMEHTU, KaTo
Hanp. Npu NpefoCcTaBsSHETO Ha 3aeMMu, Bb3HMKBAHE Ha B3eMaHUs OT KIWEHTW, Aeno3upaHe Ha
cpeactea u apyrn. ManaraHeto Ha [pynata Ha KpeouTeH PUCK € orpaHuMYeHo OO0 pasmepa Ha
GanaHcoBaTa CTOMHOCT Ha (PbMHaHCOBUTE aKTUBW, NMPU3HATK B Kpasi HA OTYETHUSI NEPUOA.

pynata penoBHO criegy 3a HEeu3NbSIHEHMETO Ha 3a4bIDKEHMATA Ha CBOM KIMEHTU U Ha Apyru
KOHTpareHTn, yCTaHOBEHU MHAMBUAYANHO UKW MO rpynu, 1 U3nosidea Ta3n MHopMaunsa 3a KOHTPOI Ha
KpeaumTHusa puck. MNonutnka Ha pynaTta e ga M3BbpLUBA TPaH3aKUUW CaMO C KOHTpareHTu ¢ JoObp
KpeauTeH penTuHr. PbKOBOACTBOTO Ha ['pynarta cumTa, Ye BCUYKM ropecrnoMeHaT onHaHCOBM akTUBH,
KOMUTO He ca Bunn obesueHsBaHN U ca C HaCTbNWUN Nagex npes npeacTaBeHUTe OTYETHU nepuoaun,
ca (pMHaHCOBW aKTMBU C BUCOKA KpeauTHa oLeHKa.

TbproBckutTe B3EeMaHWsi Ce CbCTOAT OT rofisiM Gpoi KNMEHTU B PasnUyHM UHAOYCTPUM U reorpaddcku
obnactu. Ha 6a3ata Ha UcTopuyeckn nokasaTenu, pbKOBOACTBOTO CYMTa, Ye KpeauTHaTa oueHka Ha
TbProBCKM B3eMaHusi, KOUTO He ca C U3TeKbI Najdex, e gobpa.

KpeQuTHUSIT pucK OTHOCHO nNapu W MapuyHM eKBUBANeHTW, CpeacTBa Ha MapuyHUs nasap,
Heobe3neyeHn obnuraumm n gepuBaTMBHU (OUHAHCOBU MHCTPYMEHTM Ce CYMTa 3a HECbLLECTBEH, Tbil
KaTO KOHTpareHTUTe ca 6aHku ¢ gobpa penyTaums 1 BUCOKA BbHLUHA OLeHKA Ha KPEAUTHUS PEATUHT.

OuakBaHuUTEe KpeauTHW 3arydbu oT obesueHKka Ha (PMHaHCOBUTE akTVMBM OTYMTaAHW MO aMOopTU3MpaHa
CTOMHOCT KbM 31 AeKkeMBpu ca, KakTo crneasa:

2024 2023
XWn. nB. XWn. nB.

O6e3ueHka Ha bMHaHCOBM aKTUBW MO amMopTU3npaHa CTOMHOCT
Canpgo kbM 1 sHyapu 3 250 3529
MNMoraceHun B3eMaHus - (547)
Bb3cTaHoBsABaHe Ha 04YakBaHW KpeauTHW 3arybu (1642) (682)
Bb3HMKBaHE Ha OYaKkBaHW KpeauTHU 3arybum 2416 950
Canpo kbM 31 gekemBpu 4 024 3 250

AHanu3 Ha JNIMKBNOHUA PUCK

NukBMAOHUAT pUCK NpeacTaBnsiBa puUckbT [pynata ga He Moxe Aa noracyu CBOUTE 3adbIDKEHUS.
pynaTa nocpelja Hyxgute cu OT NMKBUAHW CpeAcTBa kaTo BHMMATENHO creaw nnawiaHusita no
noracuTenHuTe NiaHoBe Ha AbNTOCPOYHUTE (DUHAHCOBU 3a4bIPKEHUS KAKTO U BXOAALLUUTE U U3X0oOsLLM
napuvyHM NOTOLM Bb3HUKBALLM B X04a Ha onepaTvMBHaTa AeNHOCT. HyxauTe oT NUKBUAOHU CpeacTBa ce
crneasiT exemeceyHo. Hyxxaute oT napuyHy cpefcTBa Ce CpPaBHSIBAT CbC 3aeMUTE Ha pasnosiokeHue
3a ga ObgaT yCTaHOBEHW M3NUWbLUM Unn aeduunti. To3u aHanus onpedens ganu 3aemute Ha
pasnoroXeHue e ca AocTaTbyHM 3a Aa NOKPUST HyXauTe Ha [pynaTta 3a nepuopaa.

Mpynata ObpXu nNapy B 6poii U NyGrNMYHO TbPryBaHW LIEHHWU KHUXKA, 3a Aa Nnocpella NUKBMOHUTE CU
Hyxau 3a nepuoan oo 30 aHu. CpencTea 3a AbATOCPOYHMTE NMUKBUAHM HYXOW CE OCUrypsiBaTt ypes
3aeMu B CbOTBETHUS pa3mep.

Kbm 31 gekemBpu 2024 r. nagexnte Ha AOrOBOPHUTE 3aabibkeHua Ha ['pynarta ca:



31 pekemBpu 2024r. Texkywm HeTekywm
Ho Or1pm05 Hap 5 oo6uwo

1 roguHa roguHn roguHn

XWn. nB. XWUN. NB. XWN. NB. XWn. NB.
3aemu 102 306 54 940 3761 161 007
THProBCKn N Apyru 3agbimkKeHns 48 194 - - 48 194
3agbImKeHMs NO JIM3VMHIOBM JOrOBOPU 5253 6 430 1940 13 623
O6wo 155 753 61 370 5701 222824

PurHaHCOBUTE aKTUBU KaTo cpeacTBo 3a ynpaBlyieHUe Ha NIMKBUOHUA PUCK

MNpy oLeHsBaHETO U yNpaBneHneTo Ha NMKBUAHUS puck pynaTta oTyMTa ovakBaHWUTE NapuyHM NoToLm
OT (PMHAHCOBM WMHCTPYMEHTM, MO-CneumarnHo HanMyHuTe napuyHuM cpeacTBa M TbProBCKU B3eMaHUS.
MpynaTta ObpXu napu B 6poit U nyGrnuyHO TbpryBaHW LIEHHM KHWKA 3a Aa nocpella NUMKBUOHUTE Cu
Hyau 3a nepvoam o 30 aHu. CpeacTtBa 3a AbTOCPOYHUTE NUKBUOHM HYXOW Ce OcurypsisaT ypes
3aeMu B CbOTBETHUS pa3Mep 1 npodaxta Ha AbNrocpoYHM (PMHAHCOBM aKTUBM.

. AHOPOPMALIUA MO YJ1. 100H, AJl.7 OT 3NMNUK

e KOHCOIMWOWPAHA OEKINAPALIMA 3A KOPMOPATUBHO YMPABJIEHUE - cbrnacHo un.
100H, an. 8 BLB Bpb3ka ¢ an. 7, T. 1 ot 3MMNLK

1. UHdpopmaumsa ganu eMUTEHTBLT cna3Ba MO LefleCbOOpPa3sHOCT Kodekca 3a KoprnopaTuBHO
ynpaBrieHue, ogoOpeH OT 3amMeCcTHMK-Npeacepatenda, WU AOPYr KOAEKC 3a KOPMNOpaTUBHO
ynpaBneHue; MHOPMaLMA OTHOCHO MNPaKTUKUTE Ha KOPMOpPaATUBHO ynpaBfieHue, KOUTO ce

npunaraTt oT eMUTeHTa B AONbJIHEHUe Ha KogeKca no 6yksa "a" unu 6yksa "6";

Ot 2008 r. ,PogHa 3ema XonauHr” ALl ce npucbeamHaBa KbM HaumMoHanHus Kogekc 3a KopnopaTuBHO
ynpasneHune, opuumanHo npuet npes mecel, oktomepy 2007 r. 1 We ocbLUeCTBSABa AENHOCTTa CU B
NbJTHO CLOTBETCTBME C HEFOBUTE MPUHLMNU N pa3nopeadu.

Mpe3 2024 r. pynata Ha PogHa 3ema XonguHr AL npoabimkm Aa cnasBa Mo LenecbobpasHocT
HaumoHanHus kogekc 3a KopnopaTuMBHO ynpaBneHue.

pynata Ha PogHa 3emsa Xonguur Al He npunara B OonbfiHEHWME Ha HaumoHanHus kogekc 3a
KOpnopaTMBHO yNpaBrieHue NpakTUKM Ha KOPrNopaTUBHO ynpasfieHne.

2. O6sicHeHMe OT cTpaHa Ha eMUTEHTa KOM 4acTu Ha KofeKca 3a KOpnopaTMBHO yrnpaBneHue no
T. 1, ObykBa "a" unm 6ykBa "6" He cna3Ba M KaKBM ca OCHOBaHMATa 3a TOBa, CbOTBETHO KOorato
€eMUTEHTDBLT € pellnn Aa He ce No3oBaBa Ha HUKOe OT NnpaBunaTta Ha Kogekca 3a KoprnopaTtuBHO
ynpasneHue - OCHOBaHUA 3a TOBa;

,LPoaHa 3emsa XonguHr’ ALl KaTto AOpPYKECTBO MaWlKa, KakTO W BCUYKM AObLUEPHU KOMMAaHUK
ocblUecTBsBAaT AENHOCTTA CM B MbSIHO CbOTBETCTBME C HaumoHanHMs KOAEKC 3a KoprnopaTUBHO
ynpaeneHne n nsroteeHata llporpamarta 3a npunaraHe Ha MeXxayHapO4HO Mpu3HaTuM CTaHdapTu 3a
Ao6po KopnopaTUBHO yrpaBneHue.

3. OnucaHMe Ha OCHOBHUTE XapaKTEPUCTUKM Ha CUCTEMUTE 3a BbTPELEH KOHTpon W
ynpaBfieHue Ha pMcka Ha eMUTEHTa BbB Bpb3Ka C npoueca Ha ()MHaHCOBO OTYUTAHE;

B ,PogHa 3ems XonguHr® ALl e ycTaHOBeHa cMCTEMa 3a BbTPELLUEH KOHTPOJ, LienTa Ha KoATo € Aa
3alMTaBa MHTEPECUTE M NpaBaTa Ha akUMOHEPUTE, 3anasBaHe Ha akTUBUTE 4pe3 NpedoTBpaTsBaHe,
pasKkprBaHe 1 OTCTPaHsIBaHE Ha HapYLUEHUS Ha CbLLECTBYBALLNTE U3NCKBAHUS U TEXHUTE MPUYUHM.

CuctemaTta 3a BbTpelHMs KOHTpon B [pyXecTBOTO ce npunara 3a nocTuraHe Ha cTpaTermyeckuTe
Luenu, NoBuULLIABaHE Ha onepauuoHHaTa e(gEeKTUBHOCT, CHWXaBaHE Ha PUCKOBETE, OCUTypsiBaHEe Ha
HageXaHoCTTa M AOCTOBEPHOCTTA Ha OTYETHOCTTa, U CbOTBETCTBUE C HOPMATUBHUTE U3UCKBAHUS.

YyacTHuMuM B cuctemarta 3a BbTpeleH KOHTPOJl, KOUTO OCbLleCTBABAT KOHTPOJIHA OEenHOCT Ha
pa3nnyHn paBHULWA, Ca PbKOBOACTBOTO Ha ﬂ,py)KeCTBOTO N pbKOBOOUTESNMNTE Ha AObLUEPHUTE
apyxectBsa. KOHTpOJ'IHI/lTe (byHKLI,I/II/I Ha Yy4dacTHMumMTe B CUCTEMATa 3a BbTpeweH KOHTPOJ1 Ca
pernaMmeHTupaHn n nHamsuayanHo onpenefieHn B ANbXHOCTHUTE XapakKTepUCTUKMN Ha y4aCTHULUTE.



PbkOBOACTBOTO Ha KOMMaHMATa-Malka ce CTpeMu Aa pasBuBa akTMBHO YrpaBreHne Ha pucka, kaTo 3a
LuenTa e BHeJpeHa cucTeMa 3a yrnpaBrfieHVe Ha PUCKOBETE M yCUNMaTa ca HacoYeHW KbM HEWHOTO
nogobpsiBaHe B CbOTBETCTBME C HaN-400pUTe MeXOYHAPOAHN NPAKTUKN.

Cuctemata 3a ynpaBneHve Ha pucka onpegens npaBoOMOLLMSTA U OTFTOBOPHOCTUTE B CTPYKTYpHUTE
nogpasgeneHnsa Ha [pyXecTBOTO, OpraHvM3aumsTa U peaa 3a B3aMMOLEWCTBME MpWU yrpaBreHne Ha
puycKoBeTe, aHanm3 1 oueHKa Ha MHopMaLMsi, CBbp3aHa C pUCKOBETE U Ap. YNpaBfieHNETO Ha pucka
Ce OoCbllecTBsiBA OT CMYXUTENUTE Ha BCUMYKM HMBA Ha yMNpaBfieHWe W e HepasgenHa YacTt oT
NPOU3BOACTBEHO-CTOMAHCKNTE AENHOCTM, M CUCTemaTa 3a KopropaTMBHO yrnpasrenue B [pynarta.
YnpaeneHmeto Ha pucka B ,PogHa 3emsa XonguHr” Al € WHCTPYMEHT 3a MOBULLUABAHE Ha
onepaumoHHaTa 1 UHaAHCOBa YCTOMYUBOCT, KAKTO U CTOMHOCTTa Ha [pyXeCcTBOTO.

4. WHdopmauua no uneH 10, naparpacgp 1, oykem "B", "r", "e", "3" u "n" ot [OupekTuBa
2004/25/EO Ha EBponenckus napnameHT m Ha CbBeta ot 21 anpun 2004 r. OTHOCHO
npeanoXxeHUsTa 3a NornbLljaHe

Mpes 2024 r. I'pynata Ha ,PogHa 3emsa XonguHr’ A HUTO e nonyyaBana, HATO e oTnpaBsana
npeanoXeHns 3a noribLyaHe.

41. MWHdopmauma no uneH 10, naparpad 1, 6ykBa "B" ot [OdupektuBa 2004/25/EO Ha
EBponenckus napnameHT n Ha CbBeTa ot 21 anpun 2004 r. OTHOCHO npeasioXXeHUATa 3a
nornbliaHe - 3HAYMMM MNPEKU UM KOCBEHUM aKUMOHEPHU y4vacTusi (BKIHOYUTENHO KOCBEHU
aKUMOHEpPHM y4YacTUA 4Ype3 nNupamMumpanHu CTPYKTYpPU U KPbCTOCAHU aKUMOHEPHM yyacTus) no
cMuUcbna Ha uneH 85 ot [upektuea 2001/34/EO

Kbm 31.12.2024 r. akumoHepuTe, NpuTexasallm 5 Ha CTO UM NoBeye OT KanuTana u npasaTta Ha rnac
B O6woTO cbbpaHme Ha akuMoHepuTe Ha [pyKecTBOTO-Malka ca:

31 nekemBpu 2024 r. 31 nekemBpu 2023 r.

Bpon % Bpon %
akuum akumm

Hesena EOO[ 11 190 860 19.98% 11 190 860 19.98%
YMN® ,Cwrnacue” 3876 000 6.92% 3876 000 6.92%
Yo ,LKb-Cuna“ 3373964 6.02% 3373964 6.02%
FOpuamnyeckn nuua (noa 5% y4vactue) 37 463 999 66.89% 37 463 999 66.89%
dusmnyecku nuua 105774 0.19% 105774 0.19%
56 010 597 100% 56 010 597 100%

4.2. WHdopmauma no uneH 10, naparpacdh 1, 6ykBa "r" ot [OupektunBa 2004/25/EO Ha
EBponenckua napnameHT u Ha CbBeTa ot 21 anpun 2004 r. - npuTeXxaTtenute Ha BCUYKU LIEHHU
KHUXa CbC cneuunanHu npaBa Ha KOHTPON U onucaHue Ha Te3un npaBa

B rpynata Ha ,PoagHa 3emsa XonauHr’ ALl HAMa akumMoHepy CbC cneumanim npasa Ha KOHTPO-.

4.3. WHdopmauma no uneH 10, naparpach 1, oykBa "e" ot [OupektuBa 2004/25/EO Ha
EBponenckna napnameHT M Ha CbBeTta oT 21 anpun 2004 r. - BCUYKU OrpaHUYEHUS BBbPXY
npaBaTa Ha rnac, KaTo HanpumMmep orpaHu4YeHUsi BbpXy npaBaTa Ha rfac Ha nputexartenute Ha
onpeaerieH NPoLEeHT Unn 6Gpon rrnacose, KpanHU CPOKOBE 3a ynpaxHsiBaHe Ha nNpaBaTta Ha rnac
WIM CUCTEMU, NOCPEACTBOM KOMTO Ype3 CbTPYAHUYECTBO C APYXKecTBOTO chuHaHCOBUTE NpaBa,
npeaocTaBeHU Ha LIEHHUTE KHUXKa, ca OTAEeNEeHU OT NpUTeXXaBaHeTO Ha LIeHHUTE KHUXKa

Hsima orpaHuyeHunsi Bbpxy npaBaTa Ha rnac, KaTo Hanpumep orpaHuYeHus Bbpxy npasaTa Ha rnac Ha
npuTexaTenute Ha onpeneneH MPoUeHT unu Gpoii rrmacoBe, KpaliHW CPOKOBE 3a ynpaxHsiBaHe Ha
npaBata Ha rrac WM CUCTEMM, TMOCPEACTBOM KOUTO Ype3 CbTPYOAHUYECTBO C APYKECTBOTO
¢hvHaHcoBUTE NpaBa, NPeAOCTaBEHN HA LLEHHUTE KHIXKa, ca OTAENeHM OT NpuTexxaBaHeTo Ha LeHHUTe
KHUXa.



44. WHdopmauma no uneH 10, naparpacp 1, O6ykBa "3" ot [OupektnBa 2004/25/EO Ha
EBponenckus napnameHT u Ha CbBeTa ot 21 anpun 2004 r. - npaBunara, ¢ KOMTO ce perynupa
Ha3HayaBaHeTO WM CMAHaTa Ha 4YNleHOBe Ha CbBeTa WM BHACAHETO Ha W3MEHeHuMA B
yuypeauTenHua aorosop

M3ameHeHnsa n gonbiHeHWe B YcTaBa Ha KOMMaHusiTa-marika ce npuvemat ot ObwoTto cbbpaHue Ha
akunoHepuTe. CbrnacHo YctaBa Ha ,PogHa 3emsa xonguHr’ AL CbBeTbT Ha AUpeKTopuTe ynpasnssa u
npeacTaeBnsiBa €eKTMBHO APYXeCTBOTO npen Tpetu nuua. O6uwoto cbbpaHve Ha akumoHepuTe
n3bupa, HasHadaBa M ocBoboOXxgaBa uneHoBeTe Ha CbBeTa Ha AUPEKTopuTe U onpegens
Bb3HarpaxgeHuaTa um. YneHosete Ha C[l ce m3bupart 3a CpoK OT MET rOAMHM, C U3KMYEHWe Ha
yneHoBeTe Ha nbpeus C[, kouto ce nsbupar 3a Cpok OT Tpu roauHu. YUneHosete Ha C[] morat ga
O6baat npensbupaHn 6e3 orpaHndeHnsi. Han-manko egHa TpeTa oT uneHoBeTe Ha C[l Tpsibea ga 6vaar
He3aBucuMu nuua. HesaBucumuaT yneH Ha CbBeTa Ha AMpeKTopuTe He MoxXe Aa 6bae:

1. cnyxuTen B ApYyXeCTBOTO;

2. aKUMOHep, KOWTO NpuUTEXaBa NpPsiko UMK Ypes3 CBbp3aHu nvua Han-Manko 25 Ha CTO OT rfacoBeTe B
o6LL0TO CbbpaHMe nnun e CBbP3aHO C APYXKECTBOTO NULE;

3. nuue, KoeTo e B TpanHU TbProBCKM OTHOLLEHUS C APYKECTBOTO;

4. yneH Ha ynpaBWTENEH UM KOHTPONEH OpraH, NMPOKYPUCT WUIN CRYXXUTEN Ha TbProBCKO APYXECTBO
UK OpYyro 1opuanyYecko nuue no 1. 2 u 3;

5. cBbp3aHo nuue ¢ apyr YneH Ha C[ Ha opyXecTBOTO;

4.5. WHdopmauma no uneH 10, naparpad 1, 6ykBa "u" ot [OdupektuBa 2004/25/EO Ha
EBponenckus napnameHT n Ha CbBeTta ot 21 anpun 2004 r. - NnpaBOMOLWMA Ha YreHOBeTe Ha
cbBeTa, M No-cneymnarniHo NpPaBoToO Aa ce eMUTUpaT N U3KynyBaT o6paTHO akuumn

MpaBomolumsaTa Ha CbBeTa Ha ampekTopuTte n O6LIoTO cbOpaHue Ha ,PoaHa 3ems xonauur’ ALl kaTo
OPY)XECTBO MalKka ca pasnucaHum nogpobHo B YcTaBa Ha [pyxecTBoTo. PeabT 3a B3emaHe Ha
pelleHns no m3gaBaHe U oBpaTHO M3KYMNyBaHE Ha akuMM Ha APYXECTBOTO Ca perfnameHTupaHn B
YcTaBa.

5. CbcTaB M (PYHKLUMOHUPAHETO Ha aAMWHUCTPATUBHUTE, yNpaBUTENHUTE U HaA30pPHUTE
OpraHu U TeXHUTEe KOMUTETU

KopnopaTUBHOTO yrnpaBfieHne Ha LPYKeCTBOTO-Malka € cUcTeMa C SCHO AedUHUpaHu QyHKUUNK,
npasa 1 OTFOBOPHOCTM Ha BCUYKU HMBA Ha YMpaBrieHMEe N CbLLOTO Ce OCbLLECTBSABA HA OCHOBaHa Ha
HOPMAaTMBHO YyCTaHOBEHA CTPYKTYpa, @ UMEHHO:

o O6uio cbbpaHue Ha akUMOHepUTE
o CoBeT Ha gunpektopute (CL) Ha OpyxecTBOTO

O6LoTo cbbpaHMe Ha akUMOHepUTe ce CbCTOM OT BCUYKU aKLMOHEPM C MPaBO Ha rnac. YUneHoBeTe Ha
Apyrute ynpaBuTENHN 1 NPeACTaBUTENHO OpraHn yyacTtBaT B 0o6LL0TO cbOpaHne 6e3 npaBo Ha rnac,
aKko He ca akumoHepu. OOWOTO cbbpaHMe U3MeHs 1 4ONbMBa yCTaBa Ha OPYXKEeCTBOTO, yBenv4yasa U
Hamansea kanutana, npeobpasyBa v npekpaTsBa ApYyKeCTBOTO, M3bupa, Ha3Ha4YaBa M O0CBOOOXOaBa
YrleHOBETE HA CbBETA Ha [OVPEKTOPUTE W ONpPedens Bb3HarpaxaeHussiTa MM, Has3HayaBa WU
ocBoboXxgaBa OUNNOMUPAHM EKCMepT- cyeToBoauTENN, ono0psiBa rOAMWIHUSA CYETOBOAEH OTYeT,
ocBOOOXJaBa OT OTFOBOPHOCT YNIEHOBETE Ha CbBETA HA AMPEKTOPUTE WM B3eMa OPYrv PeLUeHUst Ha
6a3a Ha HopmaTMBHaTa ypeaHa u YctaBa. PeabT 1M HaumHbT 3a cBUkBaHe Ha O6WoOTO cbbpaHue Ha
aKUMoHepuTe € ypeeH B YCTaBa Ha APYXeCTBOTO.

CovrnacHo YctaBa Ha ,PogHa 3ema xonauHr’ Al CbBeTbT Ha AMpeKTopuTe ynpasnsBa W
npeacTaensiBa ePeKTMBHO APYXECTBOTO npef Tpetu nuua. YUneHosete Ha C[ e ot 3 go 9 nuua n ce
n3bupaT 3a CpPOK OT MET rOAWHKU, C U3KMOYEHME Ha YfeHoBeTe Ha nbpeus Cl, kouTto ce nsbupaTt 3a
CpOK OT Tpu rogmHn. YUneHoseTte Ha CL moraT ga 6baat npensdbupanu 6e3 orpaHmyenund. Han-manko
efHa TpeTa oT uneHoBeTe Ha C[ Tpsabsa na 6bvaat HesaBMCcUMK Nuua. YcnosusaTa, Ha KOUTO crneaBsa
Aa OTroBaps He3aBUCMMUAT YNeH Ha CbBeTa Ha Oupektopute ca onucaHum B Yctasa (4un.20).
dyHKUMMTE Ha CbBeTa Ha ONPEKTOPUTE Ca: - CBMKBaHe Ha 0010 cbbpaHue Ha peaoBHM U U3BLHPELHU
3acefaHusa, orpefensd agMUHUCTpPaTMBHATa CTPYKTypa Ha OpYXeCTBOTO, PLKOBOAW oOnepaTtuBHaTta
CTONaHCKa OEeNHOCT Ha APYXEeCTBOTO CbINacHO YCTaBa M HOpMaTMBHWUTE pasnopenbu B cTpaHaTa,
CKIloYBa TPYAOBU W rpaXQaHCKM OOroBOpwM C YMpaBneHCKUs nepcoHan u gp. nogpobHo onvcaHu B
YctaBa. MauckeaHuaTa, Ha KOUTO crnefBa ga oTroBapsTt dneHosete Ha C[l ca pasnucaHu B YcTaBa
(4n.20).



B ka4yecTBOTO Cu Ha NybnmMyHO ApPYXKECTBO, Cbobpa3HO 3akoHa 3a He3aBMCUMUS (DUHAHCOB OOUT U
HaunoHanHua kogekc 3a koprnopaTuBHO ynpaeneHune B PogHa 3emsa XonguHr AL dyHKUMOHMpa
OpanTeH KOMUTET, KOUTO € OTroBOpeH 3a HabniogaBaHe Ha (PUHAHCOBOTO OTYMTAHE U HE3aBUCUMUSA
bUHAHCOB OOMUT, KAaKTO U Ha egEeKTMBHOCTTa Ha (PyHKUMATaA MO BbTPELLIEH OAUT M CUCTEMUTE 3a
KOHTPONK ynpasneHne Ha puckoseTe B [pynara.

Ha O6uwo cbbpaHne Ha akunmoHepuTe Ha OpYyKecTBOTO npoBefeHo Ha 19.07.2017 r. no npeanoxexHve
Ha YnpaBuUTenHUsi CbBET, aKLMoHepuTe nsbpaxa 3a 4yneHoBe Ha OOUTHUS KOMUTET crnegHuTe nuua:
Cuneusa Emmnnosa [dackanoa u Jecucnaea AtaHacosa dumutpoea.

CovrnacHo [NpoTtokon oT 3acedaHne Ha CbBeTa Ha gupektopute Ha ,PogHa 3emsi Xonguur® AL ot
19.08.2020 r. e npednoXxeH HOB He3aBUCUM 4neH Ha OguTHua komuteT — [epraHa KpymoBsa
AnekcaHgpoBa. Ha obLwo cbbpaHne Ha akumoHepuTe Ha ApyXecTBOTO npoBedeHo Ha 30.09.2020 r. e
n3bpaH HoBuA YneH Ha OguUTHUSA KOMUTET.

KoMuTeTbT npenopbyBa 3a u3bupaHe pernctpupaHusi oamMTop, KOMTO Aa W3BbPLIM He3aBUCUM
(bMHaHCOB oauT Ha [ApyXecTBOTO W HabnwgaBa HeroBata He3aBUCUMMOCT B CbOTBETCTBUE C
M3NCKBaHUSITA Ha 3akoHa U ETUYHUSI Kopgeke Ha NpodhecoHanHUTe CHETOBOAUTENN.

MaHgaTbT 1 6poaT Ha uneHoBeTe Ha OauTHUSE KOMUTET ce onpegdens oT OOwoTo cbbpaHMe Ha
aKkuuoHepuTe.

OOuTHUAT KOMUTET OTYMTa AenHocTTa cu nped O6LWwoTo cbbpaHne Ha akUMOHEPUTE BEAHBX FOAULLIHO.

OcHoBHUTE hyHKUMN HA OQUTHMS KOMUTET ca:

- Aa Habntogaea npouecuTe No UHAHCOBOTO OTYMTAHE;

- Aa Habnogaesa ePeKTUBHOCTTA HA CUCTEMUTE 3a BbTPELUEH KOHTPOST;

- Aa Habnogaesa ePeKTUBHOCTTA HA CUCTEMUTE 3a YNpaBliEHE Ha PUCKOBETE;
- Aa Habnogaea He3aBUCUMUS (PUHAHCOB 0T Ha [py>KeCcTBOTO;

- Aa cbbntogaea 3a HE3aBUMCUMOCTTa Ha PErMCTPUpaHusa oguTop Ha pynaTta CbrnacHO M3NCKBaHMATA
Ha 3H®O, kakTo M HabnwgeHne BbPXY MPEOOCTaBSAHETO Ha OOMbIHUTENHU YCNyrM OT CTpaHa Ha
perncTpmpanus oautop/.

6. OnucaHme Ha nonuMTMKaTa Ha MHoroobGpasme, nmnpunaraHa MO OTHOLIEeHMe Ha
aAMUHUCTPaTUBHUTE, YNIpaBUTENTHUTE U HAaA30PHUTE opraHu Ha ,,PoaHa 3emsa Xonauur’ Al BB
Bpb3Ka C acfeKkTu, KaTo Bb3pacT, Nos unu obpasoBaHMe U npodecuoHaneH onuT, Lenute Ha
Ta3u NONMUTUKA HAa MHOroobpasue, HaYMHbLT Ha NPUSIOKEHUETO U U pe3yNiTaTUTe Npe3 OTYETHUA
nepvog;

pynata Ha ,PogHa 3ema Xonguur® ALl He npunara nonutuka Ha MHoroobpasue no OTHOLUEHME Ha
AAMUHUCTPATUBHUTE U YNpaBUTENHUTE OpPraHW BbB BPb3ka C acCNeKkTU KaTo Bb3pacT, MO unu
obpasoBaHue 1 npodgecunoHaneH onuT. CbrnacHo HopMaTMBHUTE ypeabun B CTpaHaTa HAMa M3UCKBaHe
Apy)XecTBata Aa W3roTBAT M Mpunarat nonuMtMka Ha MHoroobpaswue. ,PogHa 3ema XonauHr’ AL ce
CTpeMU f[da cnassa YTBbPOEHUTE MNPUHLMNM Ha aHTU-AUCKPUMMUHALMS, pPaBHOMOCTABEHOCT U
TONEPaHTHOCT MpU ynNpaBfeHCKUTE NPOLECH.

IV. APYTA UH®OPMALINA, ONPEOENEHA C HAPEOBA - cwxrnacHo MpunoxeHue Ne 2
kbMm un. 10, 1. 1 ot Hapen6a Ne2 / 09.11.2021 r.

1. MHcdbopmaumsa, pageHa B CTOMHOCTHO UM KOJNIMYECTBEHO MU3paxeHue OTHOCHO
npeaocTaBeHUTE yCryru, ¢ NocoYBaHe Ha TeXHUs1 AAn B NpMxoauTe OT NpoaaXou Ha eMuTeHTa
KaTo LANo U NPOMeHUTe, HaCTbNUNK Npe3 OTYeTHMA (PbMHAHCOB nepuos

pynata npuknoun 2024 r. ¢ obwo npuxogm OT AeHOCTTa B pasmep Ha 189 775 xun. nB. (2023 r.:
184 500 xwun. nB.). OT4eTeHO e yBenuyeHne B pasmep Ha 2.86 % cnpsamo cbnoctaBumuTe 3a 2023 .
unn ¢ 5 275 xun. ne. noeeye. [pynarta, Ype3 AbLUEPHOTO cu ApyxecTBo baymakc Bbnrapus OO[
pasBuBa OerHOCTTa cu, B 8 xunepmMapkeTa, NO3ULMOHUPaHN B 7-Te Han-ronemu rpaga B bBwnrapus,
onepupawn nog mapkata XoymMakc. baymakc Bvnrapua OO[] e egHa OT Han-ronemMmTe TbProBCKM
Bepurn ot Tnna ,Hanpasu cn cam“ B bbnrapus, ¢ Thproscka nnow, ot Hag 105 000 k.M. Tbproeckute
06ekTn Ha [pyXeCcTBOTO exeaHeBHO ce nocewasaTt oT noBeye ot 16 000 knueHTa. pynarta, 4pes
abwepHoto cn apyxectBo XUT Xunepmapketr EOO/[, pasBuBa AeHOCTTa CUM Ypes3 ABa Mara3uHa,
nosunuunoHupanun B rpag Codus, cbotBeTHO Xut Mnagoct u Xut JltonuH ¢ obwa nnow Hag 16 000 ks.
M. Tbproeckata genHocT Ha XUT Xunepmapket EOOQ[] ce ocbLyecTBsBa, Ypes npogaxba Ha apebHo
OCHOBHO Ha XpaHUTENHN U HEXPAHUTENHM CTOKM B ABaTa XvnepmapkeTta pasnonoxeHu B rp. Codms —
kB. MogepHo npegrpaaue v k. Mnagocr.



MpuxoauTte OT npegocTaBeHu ycrnyrn Ha [pynaTta Bb3nuaaT Ha 11 019 xun. nB. unu camo 5.81% ot
obwua pasmep Ha npuxogute (2023 r.: 10 591 xun. nB. unn 5.74% ot obwo npuxoan). Tosa
npeacTaeBnsiBa yBenuvyeHue ¢ 428 xun. nNB. CNpsAMO NpeaxogHnsa otdeTeH nepwvog. lMpuxoaute ot
npeaocTaBsiHe Ha ycrnyr Ha [pynarta He ca perynsapHu 1 He moraT ga 6baaT OTHECEHM KbM KOHKpPETEH
onepaTUBEH CErMEHT.

2. MHdopmaumsa oTHOCHO npuxoauTe, pasnpenernieHn Nno oTaoeNiHUTe KaTeropum OevHoCTw,
BbTPELWHM U BBLHLWHN Nasapu, KakTo U MHopMaumsa 3a U3TOYHULUTE 3a NpedoCcTaBsAHETO Ha
yCIyru ¢ oTpassiBaHe CTeneHTa Ha 3aBUCUMOCT MO OTHOLLUEHUEe Ha BCEKU oTAerNeH notpeéuren.

BB Bpb3ka ¢ OCHOBHaTa cu AelHOCT 'pynaTta peanvanpa crnegHuTe OCHOBHU BULOBE NPUXOAN:
* neyan6u oT onepauun ¢ PUHAHCOBU UHCTPYMEHTM
* neyanbu oT NpomsiHa Ha crnpaBeAnvMBaTa CTOMHOCT HA MHBECTULMOHHN MMOTU
* NPMXOAN OT HAaEMM U yCryru
* NpMXxoaM OT NpoAaxba Ha CTOKM
* NPUXOON OT NUXBU

MpuxoguTte Ha NpynaTta HAMAT 3aBUCMMOCT KbM KOHKPETEH KOHTpareHT.

2024 2023

XUn. nNB. XUN. nB.

Mpuxogun ot npogaxba Ha CTOKK 178 756 173 909
lMpuxoan OT npegocTaBsHe Ha ycnyru 11 019 10 591
[MonoxuTenHu pasnuk1 oT onepawmm ¢ (PUHaHCOBU MHCTPYMEHTU 2787 3 026
lNpomsiHa B cnpaBseasivBata CTOMHOCT Ha MHBECTULIMOHHN MMOTH 1707 4
Opyrn goxoam oT OCHOBHA AeNHOCT 3027 1112
Mpuxogm oT Nuxsmn 1584 2947

3. UHdopmaumua 3a CKIOYEHU rofieMUn cAefikm M TakMBa OT CbLUeCTBEHO 3HayeHue 3a

AenHocTTa Ha pynara

e Ha 5 toHn 2024 r. 'pynaTta npugobu koHTpon Hag apyxectBo “KBM” EOO[ cbc ceganuue B
Bbnrapua ypes nHgmpektHa nokyrnka Ha 100% oT cobcTBeHUA My KanuTan u npasaTa Ha rnac B
OpYXecTBOTO cpelly obuia LeHa B pasmep Ha 8 000 xun. nB.

e Ha 25.01.2024 r. ArpobusHec Uctentc A npnpobusa 100% oT kanutana Ha gpyxecTtsoto TT
MaptHepc EOO[ ¢ EMK 200221381. CepanuweTto Ha TT MNapTtHepc EOO[ e rp. Codus, 6Gyn.
"Bnagnmup Basos" Ne83. B nepuoga 2017 — 2022 r. ArpobusHec Mctentc ALl e nnatuno
aBaHcu B pasmep Ha 1,000 xun. nB. No npefBapuTeneH SOroBop 3a nokynka Ha 50% ot
aanoseTe Ha HecBbp3aHO ApyxecTtBo. [lpe3 gekemBpu 2023 r. OpyKecTBOTO € CKITHOYMIIO
MpegBaputeneH [oOroBop 3a MNOKynko-npogaxba u 3a octaHanute 50% 0T ganoBeTe Ha
HECBBbP3aHOTO OPYKECTBO, KaTo € 3annatuno gonbnHutenHo 1,590 ne..

e [lpe3 BTOpOTO TpMMeEceumne ¢ npoTokon ot 21 man 2024 r. CbBeTbT Ha gupekTopute Ha PoaHa
3ema Xonguur Al npuema peleHve ga 6bae yydpeaeHo Hoeo apyxectso ,bC bung WHBect”
EOQ/[, cbc cepganuwe n agpec Ha ynpasnenue: rp. Codwms, 6yn. Bnagummp Basoe Ne 83,
pernctpypaHo B AreHumsita no BnucBaHuATa ¢ EUK 207865247. MNpe3 TpeToTo TpuUmeceune
PogHa 3emsa Xonguhr Al yenunyasa kanutana Ha gbliepHoTo cun BC bung Nueect EOO[ ypes
anopT Ha COBCTBEHM WHBECTULMOHHM UMOTM Ha CTOMHOCT 4 126 xun. u npogasa 100% ot
nsanosete cu B ,6C bung Mueect* EOOL.

4. UHcopmaumsa OTHOCHO caenkuTe, CKMNOYEHU MeXAy eMUTEHTa U CBbp3aHu nuua, npes
OTYETHUA Nepuopa, NpearoXeHUs 3a CKYBaHe Ha TakMBa COesiku, KakTo U caeriku, KoMTo ca
M3BbH obM4YyanHaTa My AEMHOCT UIIN CbLUECTBEHO Ce OTK/IOHABAT OT Ma3apHuUTe yCroBus, No
KOUTO €MUTEHTBHT USIM HEroBO AbLUEPHO APYXKECTBO € CTpaHa C Noco4YBaHe Ha CTOMHOCTTA Ha
caernkuTe, xapakTepa Ha CBbp3aHOCTTa U BcsKa MH(opmauusi, Heobxoauma 3a OLEeHKa Ha
Bb34eNCTBMETO BbPXYy (PMHAHCOBOTO CbLCTOAAHNE HAa eMUTEHTa

MHdopmaumusa oTHOCHO caoenkuTte, CKNYeHn mexay pynaTta u cBbp3aHu nuua rnpes oT4eTHUSA nepuos,
e rnocodyeHa B npunoxeHne 31 KbM KOHCONMMAMPaHUA roguweH duHaHcoB oT4veT ,Caenku cbe
CBbp3aHu nuua‘“.



“PogHa 3ema Xonguur’ ALl He e ckno4Bano CAErKW, KOMTO ca M3BbH ObuyanHaTa My OEWMHOCT Unu
CbLLECTBEHO Ce OTKMOHABAT OT NasapHUTE YCrNOBUS.

5. MHdopmauma 3a cbOMTUA M NokasaTenu ¢ HeobuyaeH 3a ,PogHa 3ems Xonauur’ AL
XapakTep, MMalm CbLeCTBEHO BNUSHUE BbPXY AeMHOCTTa My.

B Npynata He ca HacTbnunmn cbouTUSA ¢ HeobMYaeH xapakrep.

6. Caenku BoaeHu n3aBbHOanaHCOBO

I'Ipe3 OTHETHUA nepnog He ca BoAeHW COETIKA n3BbHOANaHCOBO.

7. UHdopmauma 3a AAnoBUM y4vyacTusi Ha eMUTEHTa, 3a OCHOBHUTE MYy WHBeCTALUU B
CTpaHaTa U B YyXOuHa (B LleHHW KHWXa, (hpUHAHCOBU MHCTPYMEHTU, HEMaTepuariHu akKTUBU U
HeABMXUMM MMOTMU), KaKTO M MHBECTULMUTE B AANOBU LUEHHU KHUXKA U3BBLH HeromaTa
MKOHOMMYECKa rpyna 1 usTouyHuuuTe/HaumHuTe Ha puHaHcupaHe

e KpaTkocpoyHu bMHaHCOBW aKTUBM

KpaTKOCpO‘-IHM CbI/IHaHCOBI/I aKTUBN MNnpe3 npeacraBeHnTe OT4YEeTHU nepuoan BKIHOYBAT pPa3fnnyHn
nHBeCTUUMM B CpenctBa Ha napuyvHUaA nasap, KOUTO Ca AObpXaHU 3a TbpryBaHe B KpPaTKOCPOYEH
nepunoa, Kakto " npegocrtaBeHUTe KpaTKOCPOYHU 3aeMnN U JINXBUTE MO TAX.

KpaTtkocpo4Hu huHaHCOBM aKTUBU 2024 2023
XWn. NnB. XWn. nB.

[bnroBn MHCTPYMEHTU MO aMopTMU3MpaHa CTOMHOCT:
®rHaHCOBW aKTMBU NO aMOpPTU3UpPaHa CTOMHOCT 63 509 76 666
B3emaHusi oT cBbp3aHu nuua - 8
Mapu n NapuyHK eKkBMBanNeHTn 1534 1670
65 043 78 344

®durHaHCOBM aKTMBK NO CNpaBeanvBa CTOMHOCT Npe3
neyanbaTta n 3arybara: 42 303 28 185
107 346 106 529

e  /IHBECTULMOHHN NUMOTH

MHBeCTUUMOHHNTE MOTK Ha [pynata npeacraBnssaT 3emMu U Crpagu U ce oTyuTaTt no cnpasensivea
cTonHocT. Kbm 31.12.2024 r. 6anaHcoBaTa CTOMHOCT Ha MHBECTULMOHHMUTE UMoTK e 155 101 xun. nB..

I'IpomeHMTe B OanaHcoBuUTE CTOMHOCTH, npeacraBeHnn B KOHCONMMAOMPaHUMA OTHET 3a CbI/IHaHCOBOTO
CbCTOsIHME, MoraTt aa 6baaT 0606LLEeHN, KAKTO cneaBa:

3emu Crpagu O6uwo

XWn. nB. XWnN. NnB. XWn. nB.

BanaHcoBa cTonHOCT kbM 1 siHyapu 2024 r. 104 517 43 591 148 108

Hosonpnaobutn aktuem 11 - 11

OTnucaHn akTMBK (2 509) (2 888) (5 397)

ABaHC 3a NoKynka Ha MHBECTULIMOHHM UMOTH - 10 672 10 672
HeTHa neyan®a oT npoMsiHa Ha cnpaBeanueara

CTOWHOCT 72 1635 1707

BanaHcoBa cToMHOCT kbM 31 aekemBpu 2024 r. 102 091 53010 155 101

MHdopmaumnsa OTHOCHO WMHBECTULMW B HemaTepuariHu akTUBW W HEOBWXUMU MMOTU € MOCOYeHa B
nosichutenHn OGenexkn 7 ,HemaTtepmanuu aktmen” mn 8 ,Mmotn, mawuHun n obopyasaHe” oOT
KOHcONuAanpaHus MHaHCOB OTYET.

8. MHdopmaLms OTHOCHO CKIHOYEHUTE OT eMUTEHTAa, OT HEroBO AbLUEPHO APYXEeCTBO UMM
APYXeCcTBO MalkKa, B Ka4eCTBOTO UM Ha 3aemMornoryvarenu, AOroBOpM 3a 3aeM C Noco4YBaHe Ha
yCroBusATa MO TAX, BKNIOYUTENIHO Ha KpaHUTe CPOKOBe 3a U3nnaujaHe, Kakto U MHcpopMauums 3a
npeAocTaBeHU rapaHUMM U NoeMaHe Ha 3aAbIKeHUsA



MHudbopmauua 3a nonydeHute 3aemn ot ,PogHa 3emsi Xonguur” AL n HeroBuTe ObLUEpPHU
OpYy)XecTBa ca NOCOYeHn B nosicHeHue 19 ,3aemn” OT KOHCONMMOUPaHUSA rogulleH UHaHCOB
oTyeT.

9. MHdopmaumsa OTHOCHO CKIHOYEHUTE OT EMUTEHTa, OT HeroBO AbLEPHO APYXKEeCTBO UU
APYKecTBO MauKa, B Ka4yeCTBOTO MM Ha 3aemMopaTenu, [OroBOpM 3a 3aeM, BKMIOYUTESTHO
npepocTtaBsiHe Ha rapaHuMm oT BCAKaKbB BMA, B TOBA YACIO Ha CBbP3aHMU Nvua, ¢ Noco4BaHe
Ha KOHKPETHUTE YCINOBUSA MO TAX, BKNOYMTENTHO HA KpalHUTE CPOKOBe 3a nnailaHe, U uenTa, 3a
KOATO ca Ounu oTnycHaTtu.

MHudopmauusa 3a otnycHatute 3aemu oT ,PogHa 3emsa XonauHr’ ALl n HeroBuTe OblLUEPHM OPYKeCcTBa
ca nocovyeHn B nosdcHeHne 13 ,OUHAHCOBWN aKTMBM MO aMoOpTM3MpaHa CTOMHOCT® OT KOHCONMAupaHus
roguleH ouHaHCoOB OTYeET.

10. MHdopmauma 3a M3nonsBaHeTO Ha cpeAcTBaTa OT U3BbpLIEHA HOBAa €MUCUA LIeHHM
KHUXa npe3 OTYETHUS nepuon

Hama M3BbPLUEHa HOBaA eMUCKUA Npe3 nepunoaa.

1. AHanu3 Ha CbOTHOLWIEHMEeTO MeXxAay NocTUurHaTutTe hMHaHCOBU pe3ysiTaTh, OTpa3eHU BbB
comHaHcoBUA oTyeT 3a pMHaHcoBaTa roauHa, U No-paHO NYOGNIMKYyBaHW MNPOrHO3M 3a Te3wu
pesynTaTu.

pynaTta He e nybnukyBana nporHo3u 3a mHaHcoB pesynTtart 3a 2024 r. CbLUeBPEMEHHO, NyOINYHO
OMOBECTEHUTE HaMepeHUsi Ha pynaTta ca U3MbIHEHN Y NNAHMPaHWUTE Lenu ca NoCTUrHaTK.

12. AHanus3 n oueHKa Ha nonMTUKaTa OTHOCHO ynpaBfieHMeTo Ha (pMHaAHCOBUTE pecypcu ¢
nocoyBaHe Ha Bb3MOXHOCTUTE 3a OoGcnyXBaHe Ha 3aAbJ/DKeHUATa, eBeHTyallHuTe 3annaxu u
MepKU1, KOUTO EMUTEHTBLT € Npeanpuen Unu NpeacTou Aa npeanpueme ¢ ornen oTcTpaHABaHeTo
um

pynaTa ycrnewHo ynpasnsiBa pMHAHCOBUTE CU PECYPCU U HOpPMAriHO M CBOEBPEMEHHO obcnyxBa
3a4bIKEHUSITA CH.

13. OueHKa Ha Bb3MOXHOCTUTE 3a peanu3auusi Ha WMHBECTULMOHHUTE HaMepeHuUsa ¢
nocoyBaHe Ha pa3mepa Ha pasnonaraemMmuTe cpeAcTBa U oTpa3siBaHe Ha Bb3MOXHUTE NMPOMEHU
B CTPYKTypaTa Ha (pMHaHCMpaHe Ha Ta3u AeAHOCT.

pynaTa Lie peanuavpa MHBECTULMOHHUTE CY HaMepPeHUsi Ype3 COBCTBEHU 1 3aeMHU CpeacTBa.

14. MH(bopmame 3a HaCTbLNUIIN NPOMEeHU npe3 oT4eTHUA nepnod B OCHOBHUTE NMpUHUUNU
3a ynpaBJieHUMe Ha eMUTeHTa U Ha HeroeaTa MKOHOMUYeCKa rpyna.

Mpe3 2024 r. He ca HACTBLMWUN NPOMEHN B OCHOBHUTE MPUHLUNK 3a yNpaBSfieHNE Ha EMUTEHTA.

15. MHcopmaumsa 3a OCHOBHUTE XapaKTepuUCTUKU Ha npunaraHute oT MpynaTta B npoueca Ha
M3roTBsiHe Ha (pHAHCOBUTE OTYETU CUCTEeMa 3a BbTpelueH KOHTPOS U cucTema 3a ynpasneHue
Ha puckoBse

B ApyXecTBOTO Maika M OblUepHUTE KOMNaHUM (PYHKUMOHMPA CUCTEMA 3a BbTPELUEH KOHTPOM U
ynpaBreHne Ha pucka, KOSITo rapaHTupa edeKkTUBHOTO (PYHKLMOHMPAHE Ha CUCTEMUTE 38 OTYETHOCT U
paskpuaHe Ha MHgopmauus. CucTemaTa 3a BbTPELUEeH KOHTPON € uarpageHa u yHKUMOHMpA U C
ornen naeHTUdULUMpaHe Ha PUCKOBETE, CbMbTCTBALUM AEMHOCTTa Ha APYXECTBOTO M NoanomaraHe
TAXHOTO e(PEKTUBHO yrnpaBreHue.

XapaKkTepucTUKka Ha CUCTEMUTE 3a BbTPELLUHUS KOHTPOM U yrNpaBneHne Ha pucka Moxe Aa ce 0606LLm
KakToO credBa: cuctemute ca paspaboTeHu cbrnacHo [00puv eBpOoMenckM npakTukM v gasaT
Bb3MOXHOCT [a ce MpOBepu Oanv ca cnasBaHu MpueTuTe OT OpraHuTe Ha ynpaereHne npaBHU
npeanucaHusa U Mepku, Janu e ocUrypeHa 3alumTarta Ha cpeacTBaTa Cpelly pUCKOBE, HETOYHOCTU U
APy HegocTaTbUM, Aanu usnaTta AerdHOCT Ha yrnpaBieHne OTroBapsi Ha NpuHLUMNa Ha MKOHOMUYHOCT,
e(PeKTUBHOCT 1 LenecbobpasHOCT U He Ha NOCNeaHO MSICTO Aanv PbKOBOAMTENWTE Ha OpraHuTe Ha
ynpaBneHne HaBpeMe 1 HaaeXaHo ca MHopMupaHu. Cuctemata 3a BbTpeLLEH KOHTPON U cuctemaTta
3a ynpaBfieHWe Ha puUcka HENpekbCHATO Ce YCbBbPLUEHCTBAT CNPsIMO  M3UCKBaHWATA Ha
3aKOHOAATENICTBOTO U 406PUTE NPAKTUKN.

16. UHdopmaumusa 3a npomeHuTe B ynpaBUTENHUTE M HaA30pPHUTE OpraHW npe3 oTyeTHaTa



c¢mHaHCcOBa roauHa.
Mpe3 2024 r. He ca HACTBLNWNKN NPOMEHWN B yNpaBUTENHUTE opraHn Ha ,PoaHa 3ema Xonguur’ AL

17. MHdopmauus 3a pa3mepa Ha Bb3HarpaxaeHusiTa, HarpaguTe u/unu nons3uTe Ha BCEKU OT
4YfieHoBeTe Ha ynpaBUTENIHATE U HAa KOHTPOSIHATE OpraHu 3a oT4yeTHaTa (pMHAHCOBA roauHa,
M3nnaTteHn oT eMUTEHTa U HEroBu AbLUEPHU ApPYXKeCcTBa, He3aBUCUMO OT TOBa, Aanu ca 6unu
BKIMIOYEHU B pa3xoauTe Ha eMUTEHTa UM NPoOM3TUYaT OT pasnpeaenieHne Ha nevan6ara.

MHdbopmauusa 3a pasmepa Ha Bb3HArpakaeHusiTa Ha dneHoBeTe Ha CbBeTa Ha OUPEKTopuTe Ha
.PoaoHa 3emsa Xonaunur® A1, nannateHn oT eMUTEHTA U HEFOBM ObLUEPHU APYKECTBa:

2024

ne.

Bucep Jloskoes Jlo3es - 3annatu 66 900
Bucep Jloskos J1o3eB - coumanHn ocurypoBKu 14 715
CeeTocnaB fAHeB — 3annatu 90 300
CseTocnaB AHeB - coumnarnHm OCUrypoBKK 14 715
Teopopa BanepueBa TogopoBa — 3annaTu 24 655
Teopopa BanepueBa TogopoBa - coumantm OCUrypoBKU 7 963
OO6L0 HAYMCIIEHU U NNIaTEHN Bb3HarpaxaeHus 219 248

MHdbopmauusa 3a pasmepa Ha Bb3HarpaxgeHudta Ha udneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE U
ynpaBuTennTe Ha abllepHuTe ApyxecTtBa Ha PogHa 3emsa XonguHr AL:

2024
ne.
Bucep Jloskos J1o3eB - 3annaTtu 15 250
CeeTocnas fAHeB — 3annatu 12 500
3axapu 3aHeB — 3annatu 121 332
3axapu 3aHeB — coumarnHm OCUrypoBKu 8 559
Lieeta KbHuyeBa — 3annatm 97 332
LiBeTa KbHYeBa — coumanHu ocurypoBku 8 559
ToH4yo Neoprunes — 3annatu 11 600
ToH4o "'eoprues - coLmanHy OCUrypoBKHN 786
OO6LWOo HAaYMCNEeHU U NNaTeHN Bb3HarpaXxgeHus 275918
18. 3a ny6nuuyHuTe ppyxectBa - WHhoOpMauus 3a nNpuTexXaBaHUM OT uYNieHOBeTe Ha

ynpaBuTesiIHUTe U Ha KOHTPOJTHUTEe OpraHu, NPOKYypuUcTuTe U BUCLLUUA PHBKOBOAEH CbCTAaB akKuuun
Ha eMUTeHTa, BKIMH4YUTEesNTHO akunnuTte, nputexaBaHM OT BCEKU OT TAX NOOTAEJTHO U KaTO NMPOLEeHT
OT aKUuMnTe OT BCEKM Kilac, KakTo U npegocrtaBeHn UM OT eMUTEeHTa onunun BbPXy HEroBu LeHHU
KHUXa - Bug un pasmep Ha LUeHHUTEe KHUXA, BBbPXY KOUTO Ca y4dpeaeHu onuumute, UeHa Ha
ynpaxHsiBaHe Ha onuyunnTe, NnoKynHa ueHa, ako MMa TakaBa, U CPOK Ha onuuuTe.

UneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE He NpuTexaBaT akuum Ha PogHa 3ems xonauHr ALl, Kakto u
ONUMM BbPXY HEFOBU LIEHHU KHWXKA.

19. UHcopmauma 3a usBeCTHUTE Ha APYKECTBOTO OOrOBOPEHOCTU (BKMIOYUTENTHO U cnea
NpuKnoYBaHe Ha dMHaHCOBaTa roguMHa), B pe3yntat Ha KouTo B Obgew, nepuon morat aa
HacTbLNAT NPOMEHN B NpUTeXaBaHMUA OTHOCUTENEeH OAN akuMu unu obnuraumm oT HacTosLWM
aKuMoHepu Unu odénuraumoHepm.

Ha [OpyxecTBoTo-Maiika He ca M3BECTHU [AOrOBOPEHOCTW, B CreAcTBue, Ha kouTo B Gbaell nepuop
MoraT [a HacTbMAT MPOMEHM B OTHOCUTENHUS OAN Ha akuuMuTe, NpuUTexaBaHW OT HacTosAWwuTe
aKUMOHepH.

20. MHdopmauma 3a BucAwm cbaebHU, agMUMHUCTPATUBHU UIN apOuUTpaXXHU NPoOU3BOACTBA,
Kacaewu 3aAbJDKeHUsi UM B3eMaHUA Ha eMUTeHTa B pa3mMep Hau-manko 10 Ha cTto oT
cobcTBEeHMs1 My KanuTan; ako obuwarta CTOMHOCT Ha 3aAblDKeHUsTa UM B3eMaHuMATa Ha
eMUTEeHTa No BCUYKM OOpasyBaHM npousBoAcTBa HaaxBbpnA 10 Ha CTO OT COGCTBEHMA MY
KanuTan, ce npeactaBs MH(opMauusa 3a BCAKO NPOU3BOACTBO NOOTAENHO.



Kbm 31.12.2024 r. gpyxectBata B [pynata HaMat BUCAWM CbOEOHWM agMUHUCTPATUBHU UMK
apbuTpaxHu NPon3BOACTBA, Kacaeln 3a0biMKEHUsT NN B3EMaHUSi HA EMUTEHTa B pa3Mep Han-mMarsnko
10% oT cobcTBEHMA My KanuTarn.

21. OaHHM 3a gupekTopa 3a Bpb3KM C MHBECTUTOpA, BKMOYMTENHO TernedoH U agpec 3a
KopecnoHAeHUuus.

HasHayeHuAT OupekTop 3a Bpb3Kka C MHBECTUTOPUTE OCbLUeCcTBABa e(eKTUBHA Bpb3ka Mexay
ynpaBuUTENHUTE OpraHn Ha OpYXeCTBOTO-Manka 1 akuMoHepuTe, KakTo U ¢ nuuaTta, NPosiBUNKN HTepec
Aa VHBeCTMpaT B LEHHUTE KHWXa Ha JpyxecTBoTo-mavka. CblyecTBeHa 4acT OT Herosute
3a0b/DKEHNSA € Cb3gaBaHeTo Ha cUcTeMa 3a MHOpMMpPaHe Ha akUMOHepUTe Ha ApY>KeCTBOTO-MaWnka,
pas3siCHsiBaHe Ha NbJfHWUS 06XBaT Ha NpaBaTa MM N HAYUHUTE HA ePEKTUBHOTO UM YMPaXKHABaHE, B T.4.:
NHOpPMUpaHe 3a pesyntaTute OT OeWHOCTTa Ha OPYKEeCTBOTO-mavka, nposexaaHe U yvacTue Ha
akumoHepuTe B o6WnTe cbbpaHus, 3ano3HaBaHe Ha akUMOHEPUTE C PeELLeHUs, KOUTO 3acaraTt TEXHU
WHTepecu, CBOEBPEMEHHO WHdOpMUpaHe 3a JaTaTa, OHEBHWUS ped, Matepuanute U npoekTute 3a
pelleHnsa Ha obLwoTo cbbpaHme, KakTo 1 nogabpXKaHe Ha Bpb3ka ¢ KomucuaTa 3a omHaHCOB Haa3op v
Bvnrapcka ®oHgoBa bopca — Codumsa, kato oTroBapsi 3a HaBPEMEHHOTO M3MpallaHe Ha oT4yeTuTe.
TenedoH 3a Bpb3ka C OUMPEKTOP 3a BpPb3kM C uHBectutopmute 0887 067 708. Agpec 3a
kopecnoHaeHuus: rp. Cocus, 6yn. Bnagnmmp Basos Ne 83.

22. Ipyra nicdopmauusa no npeueHka Ha Npynata

Hsima gonbnHuTenHa nHdopMaums, KosSiTo crneasa Aa 6bae ornoBecTeHa no npeleHka Ha MpynaTa.




V. HEGPUHAHCOBA UH®OPMALINA

PvkoBoactBoTo Ha PogHa 3emsi Xonguur AL peknapupa csosita [NOJIMTUKA 3A COUMAIHA
OTrOBOPHOCT, kosiTo € foKyMeHTupaHa, npunaraHa, nogabpXaHa M cbobLleHa Ha BCUYKM HUBA B
CTpyKTypaTa Ha [pynaTa.

MonutukaTta 3a coumarnHa oTroBopHocT Ha PogHa 3ema XonaunHr ALl e Haco4eHa KbM M3BbpLUBAHE Ha
OEeNHOCTUTE B YCNOBMATA Ha CTpaTerMdecko ynpaeBneHue, KOeTo JornpuHacs 3a YCTOM4YMBO
NKOHOMWYECKO Pas3BUTUE, KOPEKTHU U €TUYHW TPYAOBM OTHOLIEHUS C pabOoTHMUUTE U CRyXUTenute,
TEXHUTE ceMencTBa 1 0BLLLECTBOTO KaTo LSO C Len nogobpsiBaHe Ha Ka4eCTBOTO Ha XKMBOT.

PBbKOBOACTBOTO Ce aHraxupa ga cb3gaBa HeobxoouMmuTe yCrnoBMSA 3a Chna3BaHe WU3WUCKBaHUSATA Ha
Cuctema 3a coumanHa OTFOBOPHOCT M 3a aKTMBHOTO CbAEWCTBME Ha PbKOBOOHUSA U U3MBIHUTESCKU
nepcoHarn B HEMHOTO pasBuUTHE.

PbkoBogHuTe npuHuMnM Ha PogHa 3emsa XongauHr ALl no OTHOLLEHME Ha coumanHata OTrOBOPHOCT
BKIOYBAT:

e (Cha3BaHe Ha nNpunoxXmmmnTe HauuMoHallHM 3akKoHOBM W AOpyrn WU3UCKBaAHUA W 3a4YnUTaHe Ha
MeXayHapoaHUTE akKToBe U TAXHOTO TbJIKyBaHeE B obnacTTa Ha coumanHaTa OTrOBOPHOCT,

* HefonyCKaHe Ha OAEeTCKU Tpyad B npoTuBopevmne C TpyaoBOTO 3aKOHOOATENICTBO;
* HeaonyckaHe Ha y4vacTtune unm CbAeNnCTBME 3a U3MON3BaHETO Ha npuHyamnTeneH Uin 3agblKUTeneH

TPyA,
e HeJonyckaHe Ha TpadVK Ha Xopa;

e OCUrypsiBaHe Ha 34paBOCITOBHU U 6e30MacHu yCroBusi Ha TPy Ha CBOUTE CIyXUTENW;

* yBaXeHne n 3a4nMTaHe Ha npaBaTa Ha 4YoBeKa U HeroBute OCHOBHU csoboan onpenerneHn B
Bceobuwarta AeKnapauuma 3a npasata Ha YoBeKa,

e 3aluMTa Ha OOLLIONPUETUTE YOBELLKM LIEHHOCTH;
e pasBuTUE M MOTUBMPAHE Ha NepcoHana;
e OCUrypsiBaHe Ha CUIypHOCT B pasnnalaHusTa;

°* noaabpXXaHe Ha aAeKBaTHO 3arnsallaHe Ha Tpyaa C HaBpeMeEHHO nrallaHe Ha paGOTHVITe 3annaTtu,
OaHbLUUTE N BUOOBETE OCUTYPOBKU HaA CITYXUTENnTe 1 pGGOTHVILI,VITe;

e ocurypsiBaHe edEeKTMBHOCT Ha [JOKYMEHTUPAHETO, MW3MbfHSBaHETO, MoAAbpXKaHeTo WU
pas3npoCTpaHEeHNeTO Ha rnonuTMkata B AOCTbMNHA pasbupaema opMa [0 BCUYKA CIYXUTENM,
BKITHOYMTENHO PBKOBOAEH, TEXHUYECKN U U3MbITHUTENCKU NEPCoHarn, Kakto U 40 NOAU3MbIHUTENN U
AOCTaBUYULIN;

1. BusHec mogen

POOHA 3EMA XONOWUHI AL e nyGnnyHO akuMOHEPHO APYXECTBO permctpupaHo B bypracku
OoKpbXeH cba Ha 10 mapT 1998 r., cnep npeypexaaHe aenHocTtTa Ha lNpuBaTtusaumoHeH oHa “PoaHa
3ems” Al no pega Ha un. 277 oT TbproBCKMS 3aKOH MO pelleHne Ha obuloTo cbOpaHue Ha
akunoHepute My oT 28 hepyapu 1998 r.

Npynata Ha POOHA 3EMA XOJIAWHIT ALl BkntouBa cnegHuTe OpyXecTBa:

Ume Ha agbLiepHOTO OcHoBHa genHocCT
npegnpusaTue
Xenyc ALl HecneyunanuanpaHo TbProBCKO NOCpPeaHNYEeCTBO C pasHOObpa3HM CTOKM

Baymakc Bbnrapua 00 TbproBusi Ha ApebHO 3a CTPOUTENCTBOTO M AoMa. [pyXecTBOTO pasBuBa
AenHocTTa cu B 8 xunepmapkeTa, no3vuMoHMpaHn B 7-Te Han-ronemu rpaga
B bbnrapus. [pyxXecTBoTo € Hal-ronamarta TbproBcka Bepura OT Tuna
.Hanpaeu cn cam* B bbnrapus ¢ Teproecka nnow, ot Hag 105 000 kB. M.

Bu Enpg O Xeayc EOO[ COENKM, CBbP3aHu ¢ AUCTpubyLma n npogaxba Ha ayamno 1 BUAEO TEXHUKA

Arpo6usHec Uctentc Al ynpaereHne n OTAaBaHe noj Haem Ha HEeABWXUMU UMOTU; CTPOUTENCTBO U
PEMOHT Ha Crpagu 3a XWUMULLHW 1 NPOU3BOACTBEHN HYXXOM

MbnauH MponbpTHc WHBECTUPaHE Ha MapwW4yHW CPeAcTBa, HabpaHu 4pe3 M3gaBaHe Ha LIEHHU

UuBect AICULL KHWXXa B MOKYyMKa Ha HeOBWXMMWU MMOTWU U OrpaHUYEHU BELLHM MpaBa BbpXy
HEABWKUMW MMOTW; pPasBUTME Ha COOCTBEHW HEABWKAMW UMOTU 4pe3
M3BbPLUBAHE Ha CTPOEXWN U MOJoOpeHMs; Npogaxba Ha HeoBWXMMU UMOTW;
oTAaBaHe nog Haem

XUT Xunepmapker EOOJ NnoKymnka un npogaxba Ha CTOKM 1 BCUYKM BMAOBE BELLW B MbPBOHAYaseH Unm




Ume Ha gblepHoOTO OcHoBHa genHoOCT
npeanpusaTne

npepa60TeH BUO, TbproBnd C BUHA U arkOXOJIHM HanNUTKK cnen noly4vyaBsaHe
Ha CbOTBETHUA JIMUEH3 B CbOTBETHOTO 6'bJ'IFapCKO 3aKoOHOOAaTeNICTBO,
TbpProBuA C TIOTHOHEBU NPOAYKTU crien nojfiydaBaHe Ha CbOTBETHUA JIMLUEH3 B
CbOTBETHOTO 6'bJ'IFapCKO 3aKoHOOaTesncTtBo, OoTAaBaHe noa HaemMm M apeHda
Ha TbProBCKu nsoLin

Putenn T[MMapk MwucuoHuc ynpaBneHve 1 oTAaBaHe Nnog HaeM Ha HeABWXMMW UMOTWU; CTPOUTENCTBO U

EOO[ PEMOHT Ha Crpagu 3a >XUIMULLHW U NPOU3BOACTBEHU HyxAau, [lokynka Ha
HeABWKUMW MMOTK, CTOKM WNW Apyrn Bewm ¢ uen npenpopaxba B
nbpBOHayarneH, npepaboTteH unu obpaboTeH BUA;

KBM EOO[ lMokynka Ha CTOKM M BCUYKM BMAOBE BewM B C LUen npenpogaxba B
nbpBOHayaneH, npepaboteH wunu o6paboTeH BWA, W3IHOC. TbProOBCKO
npeacTaBUTENCTBO U MOCPEOHNYECTBO: KOMUCUMOHHW; MPEBO3HU CAENKM:
TEXHUYECKN KOHCYNTaLUN N MapKETUHIOBM NPOoy4YBaHus..

TT NapTHepc EOO TbproBusi Ha ApeBHO M €apo C XPaAHUTENTHU UM MPOMULLSIEHN CTOKM,
oTAaBaHe MoA Haem Ha HeABWXKMMW MMOTU, KakTO M BCsikakBa Apyra
AenHoCT, He3abpaHeHa OT 3akoHuTe Ha Penybnuka Bvnrapus.

MpeameTbT Ha genHocT Ha PoagHa 3ema XonguHr ALl e: MNpugobueaHe, ynpaBneHne, oLeHka
n npogaxba Ha ydacTust B Obnrapckm n YyxgecTpaHHW ApyXecTBa, npuaobuBaHe, ynpasreHue u
npogaxba Ha obnurauumm, npugobuBaHe, oueHka u nNpogaxba Ha naTeHTWU, OTCTbMNBAHE, Ha NULEH3UN
3a M3MNoJi3BaHe Ha NaTeHTU Ha OPYXKeCTBa, B KOUTO XONAUHIOBOTO APYKECTBO yyacTBa, oMHaHCcUpaHe
Ha [OpYyXeCTBa, B KOUTO XOJSIAMHIOBOTO [APYXECTBO Yy4yacTBa, KakTO U U3BbPLUBAHE Ha cnefHute
TbProBCKN CAENKM, NOKYMKa Ha CTOKN UNn ApYrv Bewm ¢ uen npogaxba B nbpBoHavaneH, npepaboTteH
unu obpaboTeH Bna, Nnpogaxba Ha CTOKM OT COOCTBEHO NMPOU3BOACTBO, ThPrOBCKO NPEACTaBUTENCTBO
N NOCPEAHNYECTBO, KOMUCUOHHWN, TAKCMMETPOBU, MPEBO3HN U CNEAULNOHHN COENKN, CKIaaoBu COENKY,
XOTENMEPCKN, PECTOPaHTbOPCKN, TYPUCTUYECKMN, PEKNaMHK, UHOPMAaLMOHHN, NPOrpaMHA Unu OpYru
yCrnyru, COernkm C WHTenekTyanHa CoOCTBEHOCT, KakTO M BCSIKAKBU APYrM TbProBCKU CAENKM,
He3abpaHeHn ¢ HOpMaTUBHU aKTOBeE.

Akumute Ha [pyXecTBOTO Ce TbpryBaT Ha odwuumanHua nasap Ha BbnrapckaTta dgoHaosa
bopca, chenkiTe ce W3BbLbPLIBAT 4Ype3 JUUEH3MPaHU WHBECTULUMOHHWM nocpeaHuun. KHurata Ha
akumoHepuTe ce Boam oT LleHTpaneH genosutap.

Hakoun oT No-KOHKpeTHUTE Lienu, NocTaBeHu OT PbKOBOACTBOTO Ha PoaHa 3ema XonauHr Afl, ca:

- nogabpXaHe Ha BUCOKU TEMMOBE Ha pacTeX Ha akTUBUTE U COOCTBEHMS KanuTan Ha rpynara,
KOETO € CBbp3aHO C OCUrypsiBaHe Ha cTabunHa AObNTOCPOYHA Bb3BPBLLIAEMOCT Ha
aKUMOHEpUTE;

- yTBbpXaaBaHe Ha PopgHa 3emsi XonguHr ALl KaTo XONAWMHI CbC CEPUO3HO MPUCLCTBUE B
MKOHOMUMKaTa Ha Bbnrapus;

- CTpeMmex KbM nuaepcka nosuuus cped nyonuyHuTe gpyxectea B bbnrapus n nogobpsiBaHe Ha
MeXayHapoaHaTa M3BECTHOCT Ha rpynaTa.

2. OnucaHue Ha NONMUTUKUTE

3a PogHa 3ems XonguHr ALl e OT nNpUMOpUTETHO 3HadyeHWe fa cbbniogjaBa BUCOKM CTaHOApPTU BbB
BCMYKM CBOW [ENOBM B3aUMOOTHOLLEHMS. B npoueaypuTe Ha OpY)KECTBOTO Ca 3arOXEHN MEXaHU3Mu,
KOWUTO rapaHTMpaT Ha BUCLUMS YNPaBNEHCKM CbCTaB N Ha BCUYKM 3aUHTEPECOBaHN CTpaHW afekBaTHOTO
N edpeKkTUBHO PYHKLIMOHMPAHE Ha CUCTEMUTE 3a BbTPELLEH KOHTPOS, yNpaBfeHne Ha pucka, OTYETHOCT
N NPO3payYHOCT.

pynaTa npunara sicHa U KaTeropv4Ha nonuTuka, KakTo 1 Npo3padHu npoleaypu 3a oueHka, nsbop u
B3aVMOJENCTBME CbC CBOUTE MAPTHbOPW, OOCTABYMLM, KIIMEHTU U BCUYKN 3aUHTEPECOBAHW CTPaHMU.
OcBeH ocurypsiBaHeTO Ha HaOEXOHW U BUCOKOKAYECTBEHWN MPOAYKTU U YCIyri, cnyxutenute Ha PoaHa
3emst XonauHr ALl umat 3a uen ga obcnyxsaT npeunsHo notpebHocTuTe, NpaBaTa U MHTEpecuTe Ha
HalMTe KMMEeHTU, Oa TbpCAT B3aMMHA M3roda, Aa chnas3BaT 3akoHa M BbTPELIHUTE MpaBuna v ga
paboTAT Npu MbiiHA NOBEPUTENHOCT, CbIMACHO M3UCKBaAHUSITA Ha AENCTBALOTO 3aKOHOA4ATENCTBO B
cTpaHata. PogHa 3emst XonauHr ALl Bnara cepuosHu pecypcu n ycunus, 3a ga npoy4u, opmynmpa u
nogbepe noaxoAsilLMTe pelleHusl, C KOUTO Aa npedoTBpaTM Bb3HUMKBAHETO Ha BCEKW CpelyHaT B



npakTukata npobnem.
Monutuka 3a 6opb6a NpoTUB KopynuuaTta

PogHa 3emsa XonauHr ALl He Tonepupa kakBato U Aa € popmMa Ha nogkyn unu kopynumd. B yacTtHocT,
OPY>XEeCTBOTO MpMeMa [a ce Bb3abpKa OT BCSKakBM LEWCTBUS U NOBeAeHue, Kouto Guxa mornu aa
6baaT Bb3NPMETN KaTo akTMBEH UMW NacuMBEH NOAKYM.

CnyxuTenuTe ca 3agb/bkeHu da cnassaTt 3akoHa 3a MepKuTe cpeLly npaHeTo Ha napw, NpasBunHuka
3a npunoxeHuve Ha 3akoHa 3a MepKUTe cpelly npaHeTo Ha napu, 3akoHa 3a MepkuTe cpeLly
bUHaHCUpPaHeTO Ha TepOpPUCTUYHA OENHOCT U BbTpELUHUTE npaBuna 3a KOHTPOn U npegoTBpaTaBaHe
Ha npaHe Ha napu 1 bnHaHCMpaHe Ha TEPOPUCTUYHA OEMNHOCT.

MpunaraT ce M3NUTaHU NpoLeaypwu, KOUTO rapaHTupaT akTueuTe Ha [pynata u npegoTtepaTsiBaT
TbProBusiTa C BbTpELLHA MHpopMaLUsl U eBEHTYyanHu 3noynoTpebu oT cTpaHa Ha cnyxutenute. OcBeH
C rpvxa 3a knueHTa, Gu3Hec NapTHbOPUTE, BriacTUTe U OOLLECTBOTO, BCUYKM CNyxuTenu Ha PogHa
3emst XonauHr ALl ce aHraxupar 1 ¢ ToBa Aa OCUTypsT cnpaBedsiBO OTHOLLUEHWE KbM BCUYKW CBOU
KOnern, Kakto M ga ce npuabpXaT CTPUKTHO KbM W3NUCKBaHMATA Ha 3akoHa 3a 3awurta oT
AVCKPUMUHALMS.

3a PogHa 3emsi XonguHr Al goGpoTo KopnopaTMBHO yMnpaeBfeHue npegnoriara Ha MbpBO MSCTO
yBaXXeHNe KbM aKLMOHEepUTE, KOMTO ca rnacyBanu LOBepue Ha PbKOBOACTBOTO, KAKTO M OCb3HaBaHe
Ha HeNoCpeaCTBEHUTE M ObMATOCPOYHUTE MOM3M OT yNpaBrieHcKaTa Npo3paqHocCT.

Monutuka No oTHOLWeHMe Ha cnyxutenuTte

BogeHn oT npeamsBukaTencTBata Ha CbBpeEMeHHaTa nasapHa cpefa U B OTrOBOP Ha MoBuMLIaBaLLMTE
Ce U3NCKBaHWs, pbKOBOACTBOTO BSIpBa, Ye ycrneweH 6usHec n ctabunHo passuTie ca Bb3MOXHM Camo
ype3 hoKycrMpaHe BbpXy Ka4eCTBOTO B LIENNSA acnekT oT AenHocTu Ha PogHa 3emst Xongunr AL

3aToBa OT caMOTO CU Cb3[aBaHe APYKECTBOTO MHBECTUPA B HEMPEKbCHATOTO YCbBBLPLUEHCTBAHE Ha
YOBELLKUTE CM pecypcu, kaTo npunara npeuusHu meTtoauM 3a noabop, obydyeHue, oueHka WU
Bb3HarpaxaaBaHe Ha nepcoHana. Te3u npakTuku CTbnBaT BbpXy YOEXOEHNETO Ha PbKOBOACTBOTO, Ye
XopaTta ca HaW-LeHHUSIT 1 aKTUB U OCHOBHAaTa NpeanocTaBka 3a Obell pacTex.

Pa3ButKe Ha noTeHUMana Ha cnyxutenurte

MonuTtukata 3a pa3BuTne Ha nepcoHana B PogHa 3emsa XonguHr ALl AaBa Bb3MOXHOCT Ha CryXutenu
OT BCUYKM MEPaApPXMYHM HUBA, KOMTO Ca [gokasanu npodecuoHanHuMTe cuM KadecTBa, ga Obaar
NoBULLABaHN He CaMO B PaMKUTE Ha CbLLOTO ynpaBrieHue/ KroH, HO 1 fa 6baaTt npeHasHavYaBaHu Ha
Opyrv nosvumu B opraHusauusiTa, CTura ga npurexaBaT U3UCKBAHUTE 3a HoBaTa AMMbXHOCT ONUT ©
npodecnoHasnHn kadecTea.

OueHka Ha npeacraBAHeTO U Ppa3BUTUETO

LianoctHoTO npeactaBsHe Ha [pynata 6e3cropHO 3aBUCU OT MHAMBMAOYANHOTO NpPeAcTaBsiHE U
NOCTUXeHNs1 Ha paboTewmute B Hes cnyxutenu. CnegosaTenHo 3a pynaTta € U3KMHYUMTENHO BaXHO
0OEKTMBHOTO OLIeHsIBaHE Ha NPMHOCA Ha BCEKW eOuH CIYXWUTes, KOeTo ce M3BbpLiBa Mo BpeMe Ha
rogvlLiHaTa oLeHka Ha npeacTaBsHETO W pa3BuTMeTo. [oauvliHaTa oueHka Uva 3a uen ga onpeaenu
Bb3HarpaxaeHve Ha CrnyXuTenuTe, KOeTO CbOTBETCTBA Ha MPEACTaBAHETO MM W [a CrMOMOrHe 3a
HenpecTaHHOTO YCbBbPLUEHCTBAHE Ha YMEHMsITa UM.

3. OcHOBHM pUcKkoBe CBBbpP3aHu C eKOJIOrM4YH1UTe U counariHutTe BbLnpocu

YcnexbT Ha BCekn BUsHeC € HepaspuBHO CBbp3aH ¢ 6riarog4eHCTBMETO Ha OBLLHOCTTA, B YANTO PaMKu
TOW pasBuBa CBoATa AeNHOCT. ETO 3alo exxeHeBHUTe OEeWCTBUS Ha [pynaTta ca NogvYvHEHU Ha Hau-
BUCLUMTE E€TUYHU MPUHLMUMN U Ha HEMNOKONebUMOTO KenaHue Ha KOMMNaHuaTa Aa Aade CBOSA 3HauuM
NMPUHOC KbM pa3BUTUETO Ha ObnrapckoTo obuwlecTBo. [pynarta CbWO Taka MpPUMBETCTBA U HOBU
Bb3MOXHOCTU 3a WHUUMATUBKW, KOUTO oObnarogeTencrtsaT MeCTHUTE OOLWHOCTM U nNoBMLIABaT
rpaXk4aHCKOTO CaMOCb3HaHWE Cpen CRyXuTenuTe .

MonuTtukata Ha pynaTta no onaseaHe Ha OKonHaTa cpefa ce CbCTOM B:
1. M3nbnHeHve Ha OeiHOCTUTE Mo HauvH, rapaHTMpall, ona3BaHeTo Ha OKonHaTa cpeaa

2. AHann3 u oueHKa Ha Bb3OEeWCTBMETO BbPXY npupodata B CneacTBuMe OT AEWHOCTTa Ha BCUYKU
apyxectBa B [pynarta

3. BaemaHe Ha npegnasHy MepKu cpeLly NoTeHUManHo 3aaMbpcsiBaHe Ha OKonHaTta cpega

4. CnasBaHe Ha BCUYKM 3aKOHU 1 npasuiia, Kakto " BbTPELLUHUTE pasnopen6w, npneTn ot



ApYy>XXeCTBOTO, HACO4YE€HN KbM €KOJTOrM4YHOTO paBHOBECHKE.

OCHOBHUWTE €KONOrMYHN PUCKOBE, KOUTO UMAT OTHOLUEHWE KbM AelHoCTUTe B [pynaTa ca CBbp3aHu C
HecnasBaHe Ha eKOoNorMYHUTEe HOPMU 1 YCTAHOBEHM NpaBuna.

OCHOBHUAT couuaneH puck npend, KOMTO e u3npaBeHa [pynata e pUCKbT OT YBENMYEHWeTO Ha
cpenHaTa Bb3pacT Ha nepcoHana. [lpyr1 puckoBe CBbp3aHu CbC CMYXUTENUTE ca: PUCK OT TEKYYECTBO
1 PUCK OT HUCKA KBaNMUKaLMsA Ha HOBOMOCTLMMUINUA NepcoHarn.

PoagHa 3ema XonguHr A,D, Crfa3Ba BCUYKM CBOU MPUETU MNOJINTUKN MO OTHOLLUEHNE Ha €KOJIOTMYHUTE U
counanHuTe BbnpocK.

OnoBecTAABaHe BLB Bpb3ka ¢ YneH 8 Ha PernameHT (EC) 2020/852 Ha EBponenckmMa napraamMeHT
um Ha CbBeTta ot 18 oHu 2020 rogMHa 3a cb3gaBaHe Ha paMKa 3a y/eCHsiBaHe Ha YCTOWYMBUTE
MHBECTMLMU U 3a uameHeHne Ha PernameHT (EC) 2019/2088 (PernameHT 3a TaKCOHOMUSATA).

PernameHTBbT 3a TaKCOHOMUSATA € KMOYOB efleMeHT OT NflaHa 3a Aencrteme Ha EBponenckata komucusa
3a NpeHaco4YBaHe Ha KanuTanoBMTE MNOTOLUM KbM MO-yCTOMYMBA MKOHOMUKA. TON NpeacTaBnsiBa BaXkKHa
CTblMKa KbM NOCTUraHETo Ha BbrrepogHa HeyTpanHocT o 2050 r. B cboTBeTCTBME C LenuTte Ha EC B
obnactta Ha knuMMarta, Tbil KaTo TakcoHOMMSATa € KnacudukaluuMoHHA cucTemMa 3a eKONOrnm4yHo
YCTONYMBUN NKOHOMUYECKN OENHOCTN.

B cneppawmsa pasgen Npynata kato HehMHAHCOBO npeanpusatTie ot obLLeCcTBEH MHTepeC ONoBecCTsiBa
aena Ha oboporta, kanuTtanosute pasxoau (CapEx) u onepatmBHute pasxoan (OpEx) 3a oTyeTHus
nepuog 2024 r., KOUTO ca CBbP3aHU C WUKOHOMWYECKM LEWHOCTWU, MPUBEAEHM B CbLOTBETCTBUE C
TakcoHOMMSITA, CBbP3aHW C MbPBUTE ABE EKOMOTrMYHWM Lenn (CMekvyaBaHe Ha nocneguuurte ot
NM3MEHEHMETO Ha KnMMaTta 1 agantmpaHe KbM U3MEHEHNETO Ha KnMmaTa) B CbOTBETCTBUE C YrieH 8 oT
PernameHTta 3a TakcoHoMuUsATA.

[denbT Ha WKOHOMWYECKUTE AEWHOCTM, OTroBapslM Ha W3UCKBAHUATA Ha TaKCOHOMUATA, U Ha
MKOHOMMWYECKUTE OEVNHOCTU, CbOTBETCTBALLM Ha TakKCOHOMMUATA, B 06WwMs OBOpOT, KanuTanosuTe
pasxoan u onepatmBHuTe pasxoaun (CapEx n OpEx) npes 2024 ¢uHaHcoBa rogvHa € npeactaBeH B
Tabnuuara:

®duHaHcoBa roguHa Oo6wo OAn Ha NKOHOMUYECKU OAn Ha NKOHOMUYECKU OAn Ha NKOHOMUYECKU AEeNHOCTU

2024 XWn. NB. AelHoCcTM AonycTUMU 3a AEeAHOCTU cbobpaseHu ¢ HefonycTUMU 3a TAKCOHOMUATA
TaKCOHOMMsATA TaKCOHOMMUsATA

O6opoTt 189 775 0% 0% 100%

Kanuranosu 953 0% 0% 100%

pa3xoam (CapEx)

OneparusHu 1449 0% 0% 100%

pa3xoau (OpEx)

®duHaHcoBa roguHa O6wo OsAn Ha NKOHOMUYECKU [0sAn Ha NKOHOMUYECKU OAn Ha NKOHOMUYECKU OENHOCTU

2023 Xun. NnB. AeWHoCTM AoNYyCTUMU 3a OEeAHOCTU cbobpaseHu ¢ HeAoNnyCTUMM 3a TAKCOHOMMUSATA
TaKCOHOMMSATA TaKCOHOMMUsATA

O6opoTt 184 500 0% 0% 100%

Kanuranosu 1053 0% 0% 100%

pasxoau (CapEx)

Oneparuhm 2693 0% 0% 100%

pa3xoau (OpEx)

OnpepneneHus

Jornycmuma 3a TakCOHOMUATa MKOHOMMYECKA AEVHOCT" € MKOHOMUYECKa AENHOCT, KOATO € onMcaHa B
JenervpaHuTe akTtoBe, npueTn cbrnacHo udneH 10, maparpad 3, uneH 11, naparpad 3, uneH 12,
naparpacd 2, uneH 13, naparpad 2, uneH 14, naparpad 2 n unen 15, naparpad 2 ot PernameHt (EC)
2020/852, He3aBMCMMO Aanu TasuM MKOHOMWYECKA OENHOCT OTroBaps Ha HSKOM MMM Ha BCUYKK
TEXHUYECKM KPpUTEPUM 3a NPOBEPKA, YCTAHOBEHW B NMOCOYEHUTE AENErMpaHn akToBe.



,Cbobpa3zeHa C TaKCOHOMUATA WMKOHOMMYECKA OEMHOCT' € WMKOHOMMYecKa LEWHOCT, Mpu KOATO ce
cnasBaT M3UCKBaHUATA, ycTaHoBeHU B YneH 3 oT PernameHT (EC) 2020/852.

.Hedornycmuma 3a makcoHomusima UKOHOoMuUYecka OeliHocm® e BCsIKka MKOHOMUYEecKa AENHOCT, KOATO
He e onucaHa B AenerMpaHuTe akToBe, NpueTn cbrinacHo uneH 10, naparpad 3, uneH 11, naparpad 3,
yneH 12, naparpad 2, uneH 13, naparpad 2, uneH 14, naparpacd 2 n uneH 15, naparpacd 2 ot
PernameHnt (EC) 2020/852.

MkoHOMMYecKka OEeMHOCT, nognekala Ha TakCOHOMMUSA, O3Ha4vaBa MKOHOMUYECKa OEeWHOCT, KOATO €
onucaHa B fenervMpaHuTe aktoBe, Aonbrealwm PernameHTa 3a TakcCOHOMUSATA, HE3aBUCUMO Januv Tasu
MKOHOMMYECKa OENHOCT OTroBaps Ha HAKOM WM Ha BCUYKM TEXHUYECKU KpUTEpUM 3a npoBepka,
onpegeneHy B Te3n genermpaHn aktose. KbM HacToAWwMa MOMEHT nybnvkyBaHUTe v BNesnu B cuna
AenervpaHun aktoBse ca:

- [Henervpan pernameHT (EC) 2021/2139 3a ponbnHeHue Ha PernameHT (EC) 2020/852 Ha
EBponeinckns napnameHT n Ha CbBeTa 4pes3 YCTaHOBSIBAHE Ha TEXHUYECKUTE KpuTepun 3a
npoBepka C uen onpegensiHe Ha ycrnoBuATa, MpU KOUTO AafdeHa MKOHOMWUYecka OEeWNHOCT ce
KBanuduumupa kaTto gonpuHacsa CbLeCTBEHO 3a CMeKYaBaHeTO Ha M3MEHEHMETO Ha KnnmaTa
UnNu 3a aganTypaHeTo KbM M3MEHEHMETO Ha KnuMarta, M C uen onpegensHe Janu Tasu
MKOHOMMYECKa OENHOCT He HaHacs 3Ha4MTerHM Bpeau BbB Bpb3Ka C MOCTUraHEeTO Ha HAKOS OT
apyrute ekonormyHun uenu (JenernpaHms akT 3a knumaTta); u

- [Henervpan pernameHt (EC) 2022/1214 3a wuameHeHnve Ha [enerupaH pernameHT (EC)
2021/2139 no OTHOLLUEHME HA UKOHOMUWYECKUTE OENHOCTM B HAKOM CEKTOPU Ha eHepreTukarta u
Ha [enernmpaH pernameHt (EC) 2021/2178 no oTHOWweHWe Ha cneundmyHoTo ny6nuyHo
onoBecTsBaHe Ha MHopmauuns 3a Te3n UKOHOMUYECKN OENHOCTU

EnHa ukoHoMMyecka OeHOCT e cbobpa3eHa C TakCOHOMMATA, KOraTo OTroBapsi Ha TEXHUYecKuTe
KpuTepun 3a npoBepka, onpeaeneHun B [lenermpaHnst akT 3a KnvMara, U ce U3BbpLuBa B CbOTBETCTBUE
C MMHMMaIHWTE rapaHuMmM no OTHOLUEHMEe Ha MpaBaTa Ha 4oBeka M notpebutenute, Gopbata c
KOpynuusiTa v MNOAKyNuUTe, AaHbYHOTO oObnaraHe WM nosiNHaTa KOHKypeHuusi. 3a ga oTroBapsi Ha
TEXHUYECKNTE KpUTEpUWM 3a MpOoBEpKa, AadeHa WKOHOMMYECKA LEWMHOCT AOMpuHAcs 3HaAYUTENHO 3a
NMOCTUraHETO Ha edHa UMM NoBeYe EKOSTIOTMYHM LeNnK, KaTo CbLUEBPEMEHHO He HaHacsa 3HauuTenHa
Bpeaa Ha HUTO eiHa OT ApPYruTe eKOSIOrMYHM LENW.

VikoHOMMYyecka OeNHOCT, KOSATO He e HecbobpaseHa C TakCOHOMUATA, O3Ha4YaBa BCAKa MKOHOMUYECKa
OENHOCT, KOSITO HE € onncaHa B AenernpaHuTe aktoBe, onbrealum PernameHTta 3a TakCOHOMUATA.

MkoHOMMYECKM OEeNHOCTU, NoASIeXallu Ha TAKCOHOMUATA U CbrnacyBaHu C TaKCOHOMUATA

Hve aHanuanpaxme BCUYKM MKOHOMWYECKM OENHOCTU, U3BBLPLUBAHM OT NPeanpuaTMeTo, 3a Aa BUAMM
KOM OT THX Ca MoAanexaiwim u Cblio Taka ca NpuBeAeHV B CbOTBETCTBME C npurnoxeHunsa | n Il kbm
JenervpaHua akT 3a knumarta. Ha Tasm 6asa lpynata Ha ,PogHa 3emsa Xonguur ALl He oOTkpwu
OENHOCTU, KOMTO ca AOMYCTMMU 3a TakCOHOMUSATA.

OueHka Ha TAKCOHOMUYHOTO CbOTBETCTBUE

CbwecmeeH npuHoc - 3a Aa ce onpedenu ganv gageHa MKOHOMUYecKka OEeWHOCT € cbrnacyBaHa C
TaKCOHOMUSTA, TA TpsAbBa MbPBO Aa OTroBaps Ha NMbPBOTO M3WCKBaHe, onucaHo B PernameHTta 3a
TakcoHoMusiTa. TA TpsibBa Aa MMa CbLUECTBEH MPUHOC KbM €[Ha Uy noBeye OT LeNnnTe Ha okonHata
cpena.

Kpumepuu 3a HeHacsiHe Ha 3HaqYumenHu epedu (H3B) - 3a BCUYKM MKOHOMMUYECKM OENHOCTU, Mpu
KOWUTO CMe B CbCTOSIHME [ia AOKaXKEM CbLLECTBEH NPMHOC 3@ CMEKYaBaHe Ha U3BMEHEHNETO Ha KNumarTa,
aHanuanpame [oOnbhAHWUTENHO KpuTepumte 3a H3B. Tasn oueHka OOGMKHOBEHO 3arnovBa CbC
CbOTBETHUTE 0OEKTU, KbAETO N3BbPLUBaAME CbOTBETHATA MKOHOMMYECKa LENHOCT.

MuHumarnHu eapaHyuu - TlocnegHaTta CTbNKa 3a MpUBEXAaHe B CbOTBETCTBME C TakCOHOMMUATA €
cnasBaHeTo Ha MUHUManHuTe rapaHuum (MIN). MuHMManHuTe rapaHumMm BKNOYBAT BCUYKU NpoLeaypu,
npunaraHun c Luen ga ce rapaHtmpa, 4e MKOHOMUYeCKuTe AENHOCTM Ce U3BbPLUBAT B CbOTBETCTBME C:
e YkasaHuaATa Ha OpraHusaumsita 3a UKOHOMMYECKO CbTpyaHu4dectBo u passutne (ONCP) 3a
MHOroHaumoHanHute npeanpusatus (Ykasadms Ha OVCP 3a MHK);



e PbkoBogHuTe npuHumnm Ha OOH 3a 6usHeca n npaBaTta Ha 4oBeka (UNGPs), BkntoumTenHo
NPUHUMNMTE M NpaBaTa, U3NOXEHU B OCEMTE OCHOBHU KOHBEHLMM, NOCoYeHn B [JeknapaumsTa
Ha MexgyHapogHaTa opraHusaumsi Ha TpyAda 3a OCHOBHUTE NMPUHLMNIM U NpaBa B obnacTtTta Ha
TpyAaa; n

e MexagyHapogHaTta xapTa 3a npaBaTa Ha YoBeka.

HawwuTte knrovyoBu nokasartenu 3a pesyntatute ("KIMP") n cuetoBOAHU NONUTUKN

KniouyoBute nokasatenu 3a pesyntatute ("KMNP") skntousat KIMP Ha obopoTa, KMNP Ha kanuTanosute
pasxogn u KIP Ha onepatmBHuTe pas3xoan. 3a MNpeacTaBAHETO Ha TaKCOHOMUYHUTE  KIHOYOBU
nokasatenu 3a pesyntatute wusnonssame obpasuuTte, npegoctaBeHn B npunoxeHve Il kbm
[enervpaHus akT 3a onoBecTsiBaHe.

KIP Ha o6GopoTa

KNP Ha obopoTa npeacraensiBa AeNbT HA MIKOHOMUYECKUTE OENHOCTU, Cbobpas3eHn ¢ TaKCOHOMUSATA B
obwunsa obopoT. M3umcneH e, kaTo 4acTtTa OT HeTHWss OoOOpOoT, nonydeHa OT NPOAYKTU WU YChyru,
CBbP3aHN C MKOHOMWYECKN OENHOCTN, CboOpa3eHn ¢ TaKCOHOMUSATA (YMCnnTen), pasgeneHa Ha HEeTHUA
000poT (3HameHaTen), BbB BCEKM OTAENEH Cnyyan 3a ouHaHcoBaTa rogmHa ot 1 sHyapm 2024 r. go 31
nekemBpn 2024 r.

3HameHaTenaAT Ha K4YoBMSA Moka3aTen 3a obopoTa ce OCHOBaBa Ha Hawusa HeTeH o6opoT B
cboTBeTcTBME C naparpad 82(a) ot MCC 1. 3a noBeye NogpoBHOCTM OTHOCHO CYeTOBOAHATA HU
nonuTMKka MO OTHOLWIEHME Ha HeTHMs o6opoT BWXKTe nosicHeHne 4.9 [lMpuxogn“ OT roguwwHuA
KoHconuampaH ouHaHcoB oTyeT 3a 2024 r. CymaTta Ha obopoTa 3a 2024 r., kosito € 189 775 xun. nB. e
ornoBecTeHa B NosACHeHue 22 ,[Mpuxogn“ oT roanwiHmMs KoHconuanpaH uHaHcoB oT4yeT 3a 2024 .

Uncnntenart Ha KnN4oBUS MokasaTen 3a o6op0Ta ce onpepena Kato HeTHuA 060p0T, nonyyeH ot
npoaykTn n ycnyru, CBbp3aHun C MKOHOMUHYECKU OEeNHOCTX, CbOTBETCTBaLUM Ha TakcoHomusTa. [lo
OTHOLWEHNE Ha 4Yucnutena He cMe I/I,D,eHTI/I(bI/ILl,VIpaJ'IVI OenHoCTH, OonyctmMm 3a TaKCOHOMUATA Npes3
2024 r.

KINP Ha kanutanoBuTte pasxoau (CapEx)

Kno4oBmAT nokasartesi 3a Kanutanosu pas3xoaun ce onpepend Kato KanmtanoBu pa3xoau, C'b06pa3eHVI
C TAKCOHOMUATA (‘-II/ICJ'IVITeJ'I), pasgeneHn Ha obLMTE HM KanuTanosu pas3xoaun (3HaMeHaTeJ'I).

OBwmAT pa3mep Ha KanuTanoBu Pasxoan Ce CbCTOM OT HOBOMPUAOOUTUTE HETEKyLUM aKTMBW, KaKTO
UMOTW, MaLUMHM WU CbOPbBXKEHMS, Taka M HemaTepuanHm akTMBM U WHBECTULMOHHW WMMOTWU npe3
dmHaHcoBaTa roguHa, npeau amopTm3aumaTa U BCUYKM NPEOLIEHKM, BKYUTENHO Te3un, Npon3Tuyaiym
OT MpeoueHkn U o0be3uUeHKn, KakTo M 6e3 NMpomMeHuTe B crpaBegnMBaTa CTOMHOCT. TOM BKMO4YBa
NpnaobrBaHNA Ha HETEKYLLN aKTMBWU, OTYMTAHM Bb3 OCHOBA Ha:

e MCC 16 — MImOTH, MalLMHN N CbOPBXEHUS, naparpadu 73, Byksa ), NOATOYKM i) W iii);

e MCC 38 — HemaTtepuanHu aktueu, naparpad 118, 6yksa a), noaroyka i);

e MCC 40 — NHBecTMLUMOHHM NMOTK, Naparpad 76, 6yksu a) n 6) (3a mogena Ha cnpaseaniMeaTta

CTOMHOCT) 1 naparpad 79, 6yksa r), nogTo4ku i) 1 ii) (3a mogena Ha ueHaTta Ha npugobusaHe);

3a noseye NogpoBHOCTM OTHOCHO CYETOBOAHATA NOSIUTMKA MO OTHOLLEHME Ha KanuTanoBUTE pasXxoaw,
BWXTe nosicHeHna 4.13 ,Opyrn HemaTepuanHu aktmeu®, 4.14 IMOTW, MalLMHU U CbOPBXEHUA“ n 4.17
,/IHBECTULNOHHM MMOTK" OT rOAULLHUS KOHCONMaMpaH onHaHCcoB oT4eT 3a 2024 r.

YncnutenaTt ce CbCTOM OT AOMYCTUMW MO TaKCOHOMUSITA KanutanoBu pas3xogu. Mo oTHoweHue Ha
yncnuTensa He cMe uaeHTudprumpanu 4eMHOCTU, 4oNYCTUMK 3a TakCcoHoMUATa npes 2024 r.

O6LwunTe KanuTanoBu pasxoam Ha pynata moraT ga 6b4aT CbNOCTaBEHU C rOAULLHUS KOHCONMAMpaH
PMHaAHCOB OTYeT onpendensanku coopa OT MO3UUMMUTE 3a HOBOMPUAOOWUTU aKTMBM MO MOSICHUTENHU
Oenexkn. 3HameHaTenaAT BKMNOYBA BCUYKM HOBOMPUOOOMTM HeTekywm aktmeBu 3a 2024 r., kouTo ca
953 xun. nB. n NponsTUYaT OT CegHUTE KaTeropmm akTUBM:
e 782 xwn. nB. CbrMacHoO MosACHeHne 8 ,VIMOTW, MaluMHM M CbOPBXEHUS® OT roguLIHUSA
KOHconuamnpaH gouHaHcoB oTyeT 3a 2024 r.;



e U
e 171 Xun. nB. CbrNacHoO nNosicHeHne 7 ,HematepuanHu akTMBU® OT FOAULLHUS KOHCONMAMpaH
domHaHcoB oT4eT 3a 2024 .

KIP Ha onepaTtuBHuTe pa3xoaun (OpEx)

KNP Ha onepaTuBHUTE pa3xoaun ce onpeaens Kato TaKCOHOMUYHO OPUEHTUPaHU pasxoau (Yncnuren),
ce pasgenu Ha obwmTe pasxoam (3HameHaren).

OOwunTe onepaTMBHWM pas3xoam Ce CbCTOAT OT MPEeKkn HekanutTanuaMpaHu pasxogu, CBbp3aHu C
Hay4yHOoM3cnegoBaTencka U pasBovHa OEWHOCT, Mepku 3a OOHOBsIBAHE Ha crpagu, KpaTKOCPOYHM
N3VMHIOBY AOrOBOPU, KaKTO U BCUYKM (POPMU Ha NoaapbXKKa U peMOHT. ToBa BKIOYBA:

e Pasxoan 3a HayyHou3criegoBaTericka M pasBovHa [LEWHOCT, MpuU3HaTU KaTo pasxoq npes
OTYETHUSA MEepuod B HawMg OTYeT 3a npuxoguTe W pasxogute. ToBa BKIKOYBA BCUYKU
HekanuTanuampaHm pasxogu, KOUTO MoraT Ja ce oOTHecaT Mpsko KbM OeWHOCTUTE Mo
Hay4yHou3cregoBaTencka unu passonHa gEeNHOCT.

e (OO0eMbT Ha HekanuTanuanpaHNTe NM3MHIOBN AOroBOpU € onpeaerieH B cboTBeTcTBME ¢ MCHPO
16 v BKNtOYBa pPa3xoam 3a KPaTKOCPOYHU NN3NHIOBM LOrOBOPU U FIN3UHIOBM AOrOBOPU C HUCKA
CTOMHOCT. Bbnpekn ye NM3NHroBuTe 4OrOBOPU C HUCKA CTOMHOCT He ca M3PUYHO CrOMeHaTu B
[enernpaHna 3akoH 3a OMNOBECTSIBAHe, HWe TbfIKyBaxme 3aKOHOAATesicTBOTO Taka, 4e Aa
BKIMtOYBA TE€3M NIU3MHIOBU SOrOBOPU.

KaTto usno Bknio4ysBaT pasxoanm 3a nepcoHar, pasxogu 3a YCnyrm u maTepuanni 3a eXeaHeBHOTO
obcnyXBaHe, KakTO M 3a PedoBHU M HENMaHUpaHu MepKM 3a MoAApbXKa M peMoHT. He BkroudsaT
pa3xoaun, CBbp3aHn C exefHeBHaTa eKkcnroataumsi Ha HeTeKyLIUTEe akTMBMU, KaTO CYpPOBUHU, pasxoau
3a cnyxutenu, obcnyxealy MalnHUTE, eneKkTpuyYecTBO UMM TEYHOCTU, KOUTO ca Heobxoammu 3a
ekcnnoaraumsaTa Ha MawunHUTe 1 obopyasaHeTo. PasxoauTte 3a amoptmsaumsa n obesueHka CbLyo He
ca BkrntoyeHu B KNP Ha onepaTtnBHMTE pasxogu.

M3knouBaT ce npekuTe pasxoam 3a obyveHue 1 Opyrn Hyxau oT agantupaHe Ha YOoBELLKUTE pecypcu
OT 3HameHaTensa u uyucnutens. Toea e Taka, TbW KaTo B npuroxeHuwe | kbMm [enervpaHusa akT 3a
OMoBeCTsIBaHe Te3u pasxogu ca MOCOYEHM CaMO B YUCIIUTENS, KOETO He MO3BoSisiBa MatemaTU4ecku
cmucneHo nsumcnasaHe Ha KNP Ha OpEx.

YncnmutenaTt ce CbCTOM OT AOMYCTUMW MO TaKCOHOMUSITA KanutTanoBu pasxogu. Mo OTHoweHue Ha
yncnuTensa He cMe uaeHTudrLmMpanu 4ENHOCTU, AONYCTUMK 3a TakCoHoMUATa npes 2024 r.

O6wunte onepatMBHU pasxoau Ha [pynata moraTt ga O6b4aTt CbMNOCTaBEHU C FOAULLHUS KOHCONMAMpaH
oMHAHCOB OTYET paBHSBaWKM Ce Ha pasxoguTe 3a HaemMu OMOBECTEHWU B MosicHeHMe 24 ,Pasxoaun 3a
BBHLUHM yCNyrn“ OT roguHUSA KoHconuaupaH uHaHcoB otyeT 3a 2024 r. 3HameHaTenaT BKO4YBA
BCUYKM pa3xoan 3a Haemu 3a 2024 r., KouTo ca Ha obuwia ctonHocT 1 449 xun. nB..



Oan Ha obopoTa OT NPOAYKTU M YCIyru, CBbp3aHU CbC CbOOpa3eHn C TaKCOHOMMUATA
MKOHOMMYECKUN OEeNHOCTU - onoBecTsiBaHe 3a ouHaHcoBaTta 2024 roguHa
(KMP Ha obopoTa)

Kpurepuu 3a H3B (HeHacsaHe Ha 3HAYUTEAHH

Kpurepun 3a chiiecTBeH IPUHOC
purep. 11 P BpeAn)
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A. AomycriMu 32 TAKCOHOMUATA ACHHOCTH

A.1. EKOAOTMYHO yCTOMYMBH ACHHOCTH
(cpobpa3eHn ¢ TAKCOHOMUATA)

OO0OPOT OT EKOAOIMYHO YCTONIMBI ACHHOCTH 0V
- - - /0
(cpobpasenn ¢ TakcoHomuATa) (A.1.)

A.2. AeitHOCTH, KOUTO Ca AOITyCTHMH 32

el
TAKCOHOMMATA, HO HE CA €KOAOTHYHO
ycToiunBy (HECHOOPA3EHN C TAKCOHOMUATA)

OBOPOT OT ACHHOCTH, KOUTO €4 AOITYCTUMH 32
TAKCOHOMHUSATA, HO HE €4 EKOAOIMIHO YCTONIHBH - 0% 0%
(Hccm)(’)pnscx{n ¢ TakcoHomusATa AciiHoCTH) (A.2)

Obmpo (A1, + A2) - 0%

b. HCAOI‘IyCTI/IMI/I 3a TAKCOHOMMATA ACHHOCTH

OGOpOT OT HEAOITYCTUMH 32 TAKCOHOMUSTA -
2o ’ 189 775 | 100%
Aciinocrn (B)

O6mo (A + b) 189 7

~1
wu

100%




Oan Ha KP ot npoayktute u ycnyrute, CBbp3aHUM CbC CbOOpa3eHM C TaKCOHOMMATA
MKOHOMMYECKUN OEeNHOCTU - onoBecTsiBaHe 3a ouHaHcoBaTta 2024 roguHa
(KMP Ha kanuTanoBuTe pa3xoam)

Kpurepuu 3a cemecrser | Kpurepun 3a H3B (HeHacaHe Ha 3HAYMTEAHU
IPUHOC BpeAn)

(7) (s=0vod) voy
L£0doQgo HOLOIVOOQY]|
(4) er0dogo eH VEY/
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(1) sueaodaneg|
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(p1) exunwoHoMM egoxddy]l
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(1) mod£oad miodon u unvog|
(¢1) mod4Load middow u navog
(1) muHede) MHVEWHHIA
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(9) BLEWHVM ¥H OLIMHIHIWEU WM SHedULIIeVY)|
(01) mworomo0xd 1 ducedgoonsced oHRILIOVOH(
(11) BLEWHVM EH OLOMHOHOWEH €H JHEIEhMON))|
(91) Hworomo03d 1 ducedgoonsced oHRILIOVOH(
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A. AomycriMu 32 TAKCOHOMUATA ACHHOCTH

A.1. EKOAOTMYHO yCTOMYMBH ACHHOCTH
(cpobpa3eHn ¢ TAKCOHOMUATA)

OO0OPOT OT EKOAOIMYHO YCTONIMBI ACHHOCTH

b - 0%
(cpobpasenn ¢ TakcoHomuATa) (A.1.)

A.2. AeitHOCTH, KOUTO Ca AOITyCTHMH 32
TAKCOHOMMATA, HO HE CA €KOAOTHYHO
ycroiunBy (HECHOOPA3EHN C TAKCOHOMUATA)

OBOPOT OT ACHHOCTH, KOUTO €4 AOITYCTUMH 32
TAKCOHOMHUSATA, HO HE €4 EKOAOIMIHO YCTONIHBH - 0% 0%
(Hccm)(’)pnscx{n ¢ TakcoHomusATa AciiHoCTH) (A.2)

Obmpo (A1, + A2) - 0% 0%

b. HCAOI‘IyCTI/IMI/I 3a TAKCOHOMMATA ACHHOCTH

(7)60 DOT OT HEAOITYCTUMH 32 TAKCOHOMUATA
f ) 53 | 100%

Aciinocrn (B) ?
9

O6mo (A + b) 53| 100%




Oan Ha OP oT npoayktute M ycrnyrute, CBbp3aHM CbC CbOOpa3eHn C TaKCOHOMMATA
MKOHOMMYECKUN OEeNHOCTU - onoBecTsiBaHe 3a ouHaHcoBaTta 2024 roguHa

(KNP Ha onepaTuBHUTE pa3xoam)

Kpurepuu 3a chiecrseH

TIPUHOC

Kpurepun 3a H3B (HeHacAHe HA 3HAYUTEAHU
BpEAH)

() (s=0vod) voy

10d0QO HILOIVOOQY|

(¢) erodogo eH VEY/

() BLEWHVM €H OLOMHOHOWEY BH JHEIERMIN))
(9) BLEWHV> €H OLOMHOHOWEN WM dHedULITeVY)|

(1) modAoad miodon u uuvog|

(8) exxuwonoMu eaoILdyy|

(6) sxearodaneg|

(01) mwaroMOOD 1 ducedgooHsed oHhMIOVOU]

(¢1) mod4oad mwdow u uavog]
(p7) e>EwonONw eaoIady]
(1) smearodaneg|
(L1) mummaedet maveWwHEER
(81) €70z ermvOx
‘10 (‘'7'V) BLEMWOHODMEL €€ BUWHLOAIIOV UVH

(1) ®LEWHVX BH OLOMHOHOWEH CH SHEHIBhMON))|
(97) mwaromooxd 1 susedgoonsed oHhIIOVOH(|
(‘I'V) CLBEWOHODMEL O BUHIEedQOId BH VEY
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A. AonycTumu 32 TAKCOHOMUATA ACHHOCTH

A.1. EKOAOTHYHO yCTOHYHMBU ACHHOCTH
(cpobGpa3eHu C TAKCOHOMUATA)

(’)60p()'|' OT EKOAOTHYHO YCTOWIUBH ACHHOCTH
(cpobpasenn ¢ TakconomuaATa) (A.1.)

0%

A.2. AeitHOCTH, KOUTO Ca AOIIyCTHMU 32
TAKCOHOMMATA, HO HE CA €KOAOTHYIHO
yCTOMUNBH (HECHOOPA3EHN C TAKCOHOMMATA)

OBOpOT OT AGHHOCTH, KOUTO Ca AOITYCTUMH 32
TAKCOHOMHSATA, HO HE C4 EKOAOTHYHO YCTOHYMBU
(HeCHOOPpA3eHM ¢ TAKCOHOMUATA AeiiHocTH) (A.2)

0%

Obmpo (A.1. + A2)

0%

B. Heponycrumu 3a TAKCOHOMHATA
AEHHOCTH

OBOPOT OT HEAOITYCTUMH 32 TAKCOHOMHATA
Aciinocrn (B)

1449

100%

O6mo (A + b)

1449

100%

24 anpun 2025 .
rp. Codous

N3nbnHUTENEeH ANPEKTOP: LOZEV

0%

0%

Digitally signed by
BISER BISER LOZKOV
LOZKOV  iozev
Date: 2025.04.24
13:46:06 +03'00'

/Bucep INosep/




POOHA 3EMA XOnganHr AQ
KoHconngupaH douHaHCcoB OT4yeT
31 nekemBpu 2024 r.

KoHconugupaH otyeT 3a PMHAaHCOBOTO CbCTOSAHME

AKTUBU

HeTekywm akTuBm

VHBECTULIMOHHN NMOTH

VIMOTV MaLLMHM 1 CbOPBXEHUSI

PenyTtauusa

HematepuanHu aktuem

ABaHc 3a npuaobusaHe Ha AbLUEPHO NpeanpusaTue
OTCpoYeEHUN AaHbYHN aKTUBU

HeTekyLwim aktmem

TeKywm akTuBKU

durHaHCOBKM aKTUBM NO aMOpTU3MpPaHa CTOMHOCT
MaTtepunanHu 3anacu

durHaHCOBU aKTUBM NO CrpaBeAnMBa CTOMHOCT npes
neyan6barta unu 3arybarta

AKTUBM, KnacudumumpaHu kaTo gbpxaHu 3a npogaxba
MpeannallaHus v Apyru akTuem

B3emaHus oT cBbp3aHu nuua

Mapu 1 napuyHn ekBNBanNeHTn

TekyLmn akTusem

O6LL0 aKTUBMU
ELENA

Digitally signed by
ELENA NIKOLOVA
NIKOLOVA DRAGANOVA
CbCTaBUM: DRAGANOVA i immaer
/E.OparaHoBa /

En ®uHanc EOO[ - Ynpasuten

Oata: 24 anpun 2025 .

C oputopcku goknag ot byn Ogut OO/, oantopcko apyxecTso ¢ per.Ne 023

Cto51H CTOsIHOB
YnpaBuTen v perncTpupaH oauMTop, OTFTOBOPEH 3a oauTa

MosicHeHune 31 pekemBpU 31 pekemBpKn
2024 2023

Xun. nBe. Xun. nBe.

9 155101 148 108
8 14 241 26 655
6 6 222 6 222

7 4690 5102
5.3 - 2590
10 2153 1825
182 407 190 502

13 63 509 76 666
11 39 286 37785
12 42 303 28 185
16 18 711 -
14 4756 3770
31 - 8
15 1534 1670
170 099 148 084

352 506 338 586

M3nbnHuTeneH anpekTop:

Stoyan

Dimitrov

Svetoslav

BISER LOZKOV [y ioney™ **F

Date: 2025.04.24 13:46:45

LOZEV

+03'00'

/Buncep Noses/

Digitally signed by Svetoslav
Asparuhov Yanev

Date: 2025.04.24 13:53:12

Mpeacenaten Ha C[;: Asparuhov Yanev %50

/CBeTocnas AHes/

Digitally signed by
Stoyan Dimitrov

Stoyanov

Date: 2025.04.24

Stoyanov 1s1:11+0300

MosicHeHnATa KbM KOHCconugupaHua dDI/IHaHCOB otyeT oT 1 0o 40 npeactaBndaBaT HepazaeriHa 4acT OT Hero.



POOHA 3EMA XOnganHr AQ
KoHconngupaH douHaHCcoB OT4yeT
31 nekemBpu 2024 r.

KoHconugupaH otyeT 3a PMHAaHCOBOTO CbCTOSAHME

(MpoabImkeHne)

Cob6cTBeH KanuTan u nacusem

Co6cTBeH KkanuTan

AKUMOHEpEH KanuTan

MpemueH peseps

Opyru pesepsu

HepasnpegeneHa nevanba

Co6cTBEH KanuTan oTHacsLW, ce 40 COOCTBEHNUUTE Ha
npeanpuaTMeTo mMarika

HekoHTponupallo y4actme

O6LL0 cobcTBEH KanuTtan

Macueu

HeTekywm nacuBm

3aemu

3aabmkeHnst No NU3MHIOBU JOrOBOPU
lMeHCMOHHM 3aQbIMKEHMS KbM NepcoHana
Opyrv obnrocpoYHn nacmem

OTCpoYeHn faHbYHM NacuBU

HeTekywimn nacusm

Tekywm nacuBu

3aemu

TbproBckM 1 Apyrv 3agbIPKEHUS

Macueu, kKnacupuUmMpaHn KaTo AbpXKaHu 3a npogaxota
3aabmKkeHnst No NU3MHIOBU JOFOBOPYU

IMeHCMOHHM 1 Apyrn 3aQbIMKEHUS KbM NepcoHana
[aHbyHM 3a0bIKEHUSs

TekyLm nacmeu

O6wo nacuemn

O6LL0 cobcTBEH KanuTan u nacueu

MosicHeHue

171
17.2
17.3

19
20
18.2

10

19
21

20
18.2

31 pekemBpm 31 pekemBpm
2024 2023
Xun. nB. Xun. nB.
56 011 56 011
16 000 16 000
207 207
29798 24 052
102 016 96 270
17 148 19 869
119 164 116 139
33 361 122 730
7773 12 303
445 437

- 316

7 322 6 867
48 901 142 653
102 306 26 083
51 106 38 241
22 688 -
4 959 12716
1468 1158
1914 1596
184 441 79 794
233 342 222 447
352 506 338 586

Digitally signed by

ELENA Eﬂgﬂ%ﬁiﬂ?ﬁy BISER LOZKOV gser Lozkov LOZEV
NIKOLOVA  pracanova LOZEV Date: 2025.04.24
Date: 2025.04.24 13:47:20 +03'00'
Cucrasun: DRAGANOVA 135033 +0300 M3nbnHUTENeH aupeKTop:
/E.[paraHoBa / Svetoslay  /PHESRGHO3EB/
En ®uHaHc EOO[ - Ynpasuten Asparuhov Vanyuhsparuiov
npeﬂ,ce,ﬂ,aTen Ha Cﬂ Vaney ?jle;3025.04.2413:53:44
Hata: 24 anpun 2025 . /CeeTocnaB AHes/

C oagurtopckn pgoknag ot byn Ogut OO[, oantopcko apyxectBo ¢ per.Ne 023

CtosiH CtosiHOB Diaitally si db
YnpaBuTen u permcTpupaH oguMTop, OTFTOBOPEH 3a oauTa Igitally signed by

Stoyan Dimitrov

Stoyan

Dimitrov  stoyanov
Date: 2025.04.24
Stoyanov 161850 +03100°

MosicHeHnATa KbM KOHCconugupaHua qDI/IHaHCOB otyeT oT 1 0o 40 npeactaBndaBaT HepazaeriHa 4acT OT Hero.



POOHA 3EMA XONOWHI A 3
KoHconngupaH douHaHCcoB OT4yeT
31 nekemBpu 2024 r.

KoHconuanpaH otyeT 3a nevandarta unu 3arybara n gpyrusi BCeobxsaTHUS 4OXOA

MosicHeHue 2024 2023
XWn. nB. XUn. nB.
Mpuxoamn ot npogaxom 22 189 775 184 500
Opyrn goxoan 3027 1112
Meyan6a ot npogaxba Ha ObLuepHU NpeanpusaTUs 5.2 14 074 -
HeTHa neyan6a ot onepaumu ¢ PUHAHCOBW UHCTPYMEHTMU 12 2787 3 026
HeTHa neyan6a ot npogaxba Ha MHBECTULMOHHN UMOTK 9 - 1830
Mpuxogu oT AMBMAEHTH 143 95
MNMpomsiHa B cnpaBegfMBaTa CTOMHOCT Ha MHBECTULIMOHHU
MMOTU 9 1707 4
CebecToNHOCT Ha NpoAaAeHNTe CTOKM 11 (133 105) (128 806)
Pa3xoau 3a matepuanu 23 (4 020) (4 440)
Pa3xoau 3a BbHLUHKW yCryru 24 (11 824) (13 162)
Pa3xoau 3a nepcoHana 18.1 (22 851) (22 005)
Pa3xoau 3a amopTmsauns Ha HehMHaAHCOBU aKTUBK 78 (13 614) (13 850)
Bb3cTaHoBsiIBaHe Ha (pa3xoau 3a) ovakBaHW KpeauTHU
3arybu, HeTHO 825 (215)
O6esueHka Ha penyTauus 6 (11 992) -
Opyrv pasxoamn 25 (2 862) (1.302)
Meyan6a oT onepaTuBHa AeWHOCT 12 070 6 787
Mpuxogun oT nuxsu 26 1584 2947
Pa3xoam 3a nuxeu 27 (5 828) (5719)
Opyrv ouHaHcoBm pasxoam 28 (1.191) (708)
Meyan6a npeau gaHbLUMU 6 635 3 307
Pa3xoau 3a gaHbk Bbpxy Aoxoaa 29 (441) (388)
Meyan6a 3a roguHaTa OoT NpoAbIKaBalUn 4EAHOCTU 6 194 2919
3aryba 3a roamMHaTa OT NpeycTaHOBEHU AENHOCTU 16 (80) -
Meuan6al/(3aryba) 3a roguMHaTta 6114 2919
O6Lo BceobXxBaTeH foxon 3a roguHarta 6114 2919
Mevanba 3a roguHaTa oTHacsiLWa ce [o:
MpuTexatenute Ha COGCTBEH kanuTan Ha NPeanpuUSTUETO
Manka 6 198 2 667
HekoHTponupalloTo y4yactue (84) 252
06w, BceobxBaTeH A4OXOA 3a rogMHaTa NpUHaanexady
Ha:
MpuTexaTenute Ha cOBCTBEH kanuTan Ha NpeanpuUSTUETO
MaWika 6 198 2 667
HekoHTponupalloTo yyactue (84) 252
Ooxopa Ha akuusa 30 0.11 ——— 0.05
ELENA Digialy signed by BISER LOZKOV giser Lozkov Lozev
Cucrasun: NIKOLOVA  — oracanova WanmbnuuTenen aupektop: LOZEV e
DRAGANGY ferosa: 00 /Bucep JNoses/
Svetoslav Digitally signed by
En ®unanc EOO[] - Ynpasuten Asparuhov Svetoslav Asparuhov Yanev
npeﬂceﬂ,a‘ren Ha C,D. " ?zt§[:‘r2‘v()25.04.24‘\3:54:06
[arta: 24 anpun 2025 r. " ICetocnaB AHes/

C oagutopckn goknag ot byn Ogut OO[, oantopcko apyxectBo ¢ per.Ne 023

CtosiH CTosiHOB

Diditally i
YnpaButen u perucTpupaH oaMTop, OTFOBOPEH 3a oguTa StOyan igitally signed by

RS Stoyan Dimitrov
Dimitrov  stoyanov

Date: 2025.04.24
Stoyanov  is19:11 +03000

MosicHeHnATa KbM KOHCconugupaHua dDI/IHaHCOB otyeT oT 1 0o 40 npeactaBndaBaT HepazaeriHa 4acT OT Hero.



POOHA 3EMA XONOWHI AQ
KoHconunanpaH domHaHcoB oT4eT
31 nekemBpun 2024 r.

KOHCOJ'IVI,D,VIpaH OTHEeT 3a NPoMeHNTE B cobcTBEHUS KanuTan

Bcunyku CyMu ca npeacraBeHu
B XUn. nB.

Canpo kbm 1 aHyapu 2024 r.
BusHec kombuMHaLmm
Cpenku cbc co6CcTBeHULTE

MNeyan6a 3a rognHaTta
O6wo Bceo6GxBaTeH [OX04 3a roguHaTa
Canpo kbm 31 pekemBpu 2024 r.
ELENA DTN
NIKOLOVA = DRAGANOVA

Date: 2025.04.24
DRAGANOVA 1::0e0:04 +03'00'

/E.OparaHoBa /
En ®uHanc EOO[ - Ynpasuten

CbcTaBun:

[ata: 24 anpun 2025 .

AKUMOHepeH MpemueH Apyru Hepasnpe- O6wo co6cTBEH KanuTan HekoHTpo- OO6wWoO co6¢cTBEH

Kanutan pesepB pesepBu aerneHa Ha co6CTBEHULUUTE Ha nupawo Kanutan
neyan6a npeanpuaTMETO Maika yvyactue

56 011 16 000 207 24 052 96 270 19 869 116 139

- - - (452) (452) (2637) (3 .089)

- - - (452) (452) (2637) (3 089)

- - - 6 198 6 198 (84) 6114

- - - 6198 6198 (34) 6114

56 011 16 000 207 29 798 102 016 17 148 119 164

BISER LOZKOV gietn Lozioy Logev

LOZEV Date: 2025.04.24

N3nbnHuTENeH anpekTop: 13:51:03 +03'00'
/nitcep-dioses/

Svetoslav 2
vetoslav Asparuhov
Asparuhov Yanev
Date: 2025.04.24
Mpencenaten Ha CH: Yanev o

13:54:26 +03'00"

/CseTocnaB AHeB/

C ogutopcku goknag ot byn Oant OO[, ogutopcko apyxecTso c per.Ne 023

CtosiH CtosiHOB

YnpaButen u peructpupaH oguTop, OTFOBOPEH 3a oauTa

.. Digitally signed by Stoyan
Stoya n Dimitrov Dimitrov Stoyanov

Date: 2025.04.24 16:19:35
Stoyanov g

[NosicHeHuATa KbM KOHCOonmnaunpaHua d)MHaHCOB otyet oT 1 oo 40 npeacraendaBaTt HepasdesiHa 4acT OT Hero.



POOHA 3EMA XOJNANHI ALl

KoHconunanpaH domHaHcoB oT4eT

31 nekemBpun 2024 r.

KOHCOJ'IVI,D,VIpaH OTHEeT 3a NPoMeHNTE B cobcTBEHUS KanuTan (nponbnmeHme)

Bcunyku CyMu ca npeacraBeHu
B XUn. nB.

Canpo kbm 1 aHyapm 2023 r.
BusHec kombuMHaLmm
OvBnaeHTn

Cpenku cbc cobcTBEeHULUTE

Meyvyan6a 3a rognHaTa
O6wo Bceo6xBaTeH [OX04 3a roguHaTa
Canpo kbm 31 pekemBpu 2023 r.
Digitally si d b
ELENA ELENA NIKOLOVA.
NIKOLOVA

DRAGANOVA
Cucraeun: DRAGANOVA Tamisaasce
/E.OparaHoBa /
En ®uHaHc EOQO[ - Ynpasuten

[ata: 24 anpun 2025 .

AKUMOHepeH MpemueH Apyru Hepasnpe- O6wo co6cTBEH KanuTan HekoHTpo- OO6wWoO co6¢cTBEH

Kanutan pesepB pesepBu aerneHa Ha co6CTBEHULUUTE Ha nupawo Kanutan
neyan6a npeanpuaTMETO Maika yvyactue

56 011 16 000 207 21674 93 892 13 844 107 736

- - - (289) (289) 5808 5519

- - - - - (35) (35)

- - - (289) (289) 5773 5484

- - - 2 667 2 667 252 2919

- - - 2 667 2 667 252 2919

56 011 16 000 207 24 052 96 270 19 869 116 139

Digitally signed by

BISER LOZKOV sgiser Lozkov Lozev

ZEV Date: 2025.04.24
M3nbnHuTeneH ANPEKTOop: 13:51:24 +03'00'
'Bucep JNoses/
Svetoslav Digitally slgpned by Svetoslav
AS aru hOV Asap:.ruhov Yanev -
npeﬂCeAaTeﬂ Ha C'u y p EO;I65925.04.2413.54.47
arncyv

/CseTtocnaB AHeBs/

C ogutopcku goknag ot byn Oant OO[, ogutopcko apyxecTso c per.Ne 023

CtosiH CtosiHOB

YnpaButen u perucTpupaH oamMTop, OTrOBOPEH 3a oauTa

Stoya n Digitally signed by
R Stoyan Dimitrov
Dimitrov Stoyanov
Date: 2025.04.24
Stoyanov 16:19:54 +03'00

[NosicHeHuATa KbM KOHCOonmnaunpaHua d)MHaHCOB otyet oT 1 oo 40 npeacraendaBaTt HepasdesiHa 4acT OT Hero.



POOHA 3EMA XONANHI A
KoHconuaupaH doMHaHCoOB OT4eT
31 nekemBpun 2024 r.

KOHCOJ'II/I,EI,I/IpaH oT4HeT 3a Nnapun4HnTe nNoToun

MosicHeHune 2024 2023
XWn. nB. XWn. nB.
OnepaTtuBHa genHoCT
[MocTbNneHns oT KNUeHTU 220 839 214 094
MnawaHns Kbm JocTaBynLM (175 373) (169 699)
MnawaHns Kbm nepcoHan n oOCUrypuTenHn MHCTUTYLUA (19 331) (18 852)
MnawaHns 3a gaHbK BbpXy Aoxoaa - (375)
MnaTeHn gaHbLM (9 243) (10 289)
Opyrn nnawanns, HeTHO (629) (412)
HeTeH nap14yeH NOTOK OT onepaTUMBHa AeWHOCT 16 263 14 467
MHBecTMLUMOHHa AelHoCT
Mokynka Ha MMOTK MaLnHK 1 o6opyaBaHe (129) (192)
MocTbnneHus ot npogaxba Ha MHBECTULIMOHHN UMOTU - 2900
MoctbnneHus ot npogaxba Ha pMHAHCOBM akTUBK 16 966 4 569
MpupobmeaHe Ha hNHAHCOBK aKTUBK (15774) (3627)
MpepoctaBeHn 3aemu (150) (2877)
[MocTbnneHns OT NpegoCcTaBeHN 3aemu 3746 20
MonyyeHn nuxen 776 45
MocTbnneHus oT npogaxba Ha AblepHU NPeAnpUATUS 5 18 000 5521
MpuaoobuBaHe Ha AblUEPHU NpeanpUsaTUs 5 (2 332) -
ABaHc 3a npugobusaHe Ha CbBMECTHO NpeanpusTne 11 - (1 590)
[MocTbnneHns oT ANBMAEHTU 143 80
MocTbnneHus oT Bb3CTaHOBEH aBaHC 3a nNpugobuBaHe Ha OUHaAHCOBU
aKTMBMU 7 954 4 499
ABaHC 3a NoKynka Ha UHBECTULIMOHHU UMOTHU (11 068) -
Bb3cTaHoBeH aBaHc 3a npogaxba Ha MHBECTULIMOHHU NMOTH (1167) -
MocTbnneHns oT peno caenku 2238 -
MnawaHns no peno caenku (2 236) -
MnawaHns no JoroBopwm 3a Lecus (1462) (10 147)
MocTbnneHns No 4OroBop 3a Lecus - 8 001
Opyrv nnawaHmsa 3a MHBECTULMOHHA AENHOCT (293) -
HeTeH nap14yeH NOTOK OT MHBECTULMOHHA AEMHOCT 15 212 7 202
®duHaHCcoOBa AeAHOCT
Mony4yeHn 3aemu 38 - 579
MnaTteHn 3aemu 38 (13 608) (3 869)
Mnawannsi No NM3MHroBN 4OrOBOPU 38 (13 281) (13 541)
Mnawanns Ha NNXBK, TAKCU U KOMUCUOHHM MO 3aeMu (4 784) (4 645)
MnawaHnsa Ha AMBMAEHTU - (35)
Opyrn nocTbnneHns ot prHaHcoBa AeNHOCT 62 350
HeTeH napuyeH noTok oT ¢puHaHCOBa AeNHOCT (31 611) (21 161)
HeTHa npomsiHa B napu v NapyM4HN eKBMBAarneHTU (136) 508
Mapu n napMyHn ekBUBanNeHTN B Ha4anoTo Ha rognHaTta 1670 1162
Mapu n napuyHu eKBUBaNeHTU B Kpasl Ha roguHaTta 15 1534 1670
ELENA Digitally signed by BlSER Digitally signed by
NIKOLOVA  oRacaNovA LOZKOV o eoon
CbCTaBu: DRAGANQVA Sate:2025.08.24 WanbnHuTenen ampektop: LOZEV 13:51:50 +03'00
/E.OparaHoBa / Svetoslav Ibugepsilases/
En ®unanc EOOL - Ynpasuten Asparuhov Sretostay Asparuhov
ﬂpeﬂceﬂa]’en Ha Cﬂ; Date: 2025.04.24 13:55:10
HaTta: 24 anpun 2025. /CeeTocrias SHes/

C oguTtopcku goknag ot byn Ogut OO[, oantopcko apyxectso ¢ per.Ne 023

CrosH CtosiHOB Stoya n Digitally signed by
YFIpaBI/ITeJ'I n permcTpupaH ognTop, OTroBOpeH 3a oaunTa ) . Stoyan Dimitrov
Dimitrov  stoyanov

Date: 2025.04.24
Stoyanov 162015 +0300°

[MosicHeHnsATa kbM KOHcoNuampaHusa dpuHaHcoB oTyeT oT 1 oo 40 npeacTaBnsaBaT HepasgeriHa YacT OT Hero.



POOHA 3EMA XONOWHI AQ 7
KoHconunampaH doMHaHCoB oT4eT
31 nekemBpu 2024 r.

[MosicHeHNs1 KbM KOHCONUAMPaHUA UHAHCOB OTYET

1. MpeameT Ha genHOCT

HacToswuat koHconuanpaH oTtyeT e Ha KomnaHuaTa-manna POOHA 3EMA XONOWHE AL u HenHnTe
avlepHu npeanpuatus (Mpynara).

OpyXecTBO-MankKa:

POOHA 3EMA XONOWHI A e nybnuyHO akUMOHEPHO AOPYXECTBO peructpupaHo BbB bypracku
oKpbXeH cba Ha 10 mapT 1998 r. cnen npeypexaaHe genHoctTa Ha lNpuBaTtnsaumoHeH coHa “PogHa
3ems” ALl no pefa Ha un. 277 ot ThproBCKMs 3aKOH NO peLleHne Ha obLLoTO cbbpaHme Ha akumMoHepuTe
My oT 28 dheBpyapu 1998 r.

Ha O6wo cbbpaHne Ha akumoHepuTe npoBeaeHo Ha 13 man 2002 r. e B3eTO peLleHne 3a npekpaTaBaHe
Ha OeNHOCTTa Ha APY)XeCTBOTO 1 00sIBSIBAHETO MY B NMKBUAAUMS. PelleHneTo e BNMcaHo CbC CbaebHO
pelieHne Ha BOC ot 06 toHKn 2002 .

Ha O6wo cbbpaHne Ha akumoHepuTe oT 22 man 2007 r. ce B3e pelleHMe 3a npoablkaBaHe Ha
OeHOCTTa Ha APYXXEeCTBOTO HAa OCHOBaHWe 4n. 274 oT TbproBCKMA 3aKOH M30Op Ha HOB CbCTaB Ha
CbBeTa Ha AMpEKToOpUTE Ha APYXXECTBOTO U MPOMSIHA Ha CedanuvLeTo U agpeca Ha ynpasrieHue Ha
apyxectBoTo /c PeweHnne Ne 1 /2007 r. Ha bypracku okpbxeH cba Ha 05 toHu 2007 r. — nony4YeHo Ha
12 oHu 2007 r. n PeweHne Ne 5612 ot 03 tonu 2007 r. Ha BapHeHCKN OKpBXKEH CbA BMUCAHO B
Pervnctbpa Ha Tbprosckute gpyxectsa nog naptuaeH Homep Ne 11 tom 799 cTp. 46 no ¢.4. 3360/2007
r..

OpyxecTBoTO € peructpupaHo B Tbprosckus permctbp ¢ EVK 102176770.

Cepanuwieto Ha gpyxecTtBoTo-mManka e B rp. Codwmsa 6yn. ,Bnagumup Basos” Ne83 Tten./cakc
02/8164551 apgpec 3a kopecnoHgeHuusi: rp.Codua 6yn. ,Bnagnmump Baszos” Ne 83 e-mail:
account@rodnazemya.bg enekTpoHHa CTpaHuua B MHTEPHET: www.rodnazemya.bg.

AApecbT Ha ynpaBneHue Ha [pyXecTBOoTo-Maika e B rp. Codwms 6yn. ,Bnagumup Baszos” Ne83
Ten./dpakc 02/8164551

Kbm pataTta Ha nybnvkyBaHe Ha oT4yeTa LPYXECTBOTO-Marika HsiMa OTKpMTWU KrnoHoBe. [Npe3 2024 .
nmeto Ha ,PogHa 3ema Xonguur® ALl He € NpoOMeEHSIHO.

POOHA 3EMA XONAWHI Al e ny6bnuyHo ApyxecTBo pernctpupaHo ot Komucusita 3a duHaHCOB
Ha430p KaTo akumMmMTe My ce TbpryeBaT Ha bbnrapcka choHgoBa 6opca — Cochmna HeodmumaneH nasap.

[MbpBOHAYaNHUAT akUMOHepeH kanutan Ha ,PoagHa 3emsa xonguur’ ALl e B pasmep Ha 228 943 nB.
pasnpegeneH B 228 943 6p. 06MKHOBEHM aKuuK C NpaBOo Ha €4WnH rnac 1 ¢ HOMUHanNHa CToMHOCT 1 nes
Bcsika egHa. C npotokon oT 28 despyapy 2014 r. usasbHpegHoTo obLwo cbbpaHne Ha akuMoHepuTe Ha
PogHa 3emsa xonauHr ALl B3ema pelueHne 3a npeobpasyBaHe. B PogHa 3emsi xongunnr ALl ce BnmBat
Tu ent 6m pubn ectent OO ENK 200448023 Mapumekc 77 EOO[ EMK 130851004 LamnmHboH EOO
EVK 124617299 Nosewwkn menHuum 2005 EOO[ EMNK 130186558 AHnTtac 2003 EOOO EMK 131131931
OpanxepueH komnnekc Ctpenya EOO EMK 202630633 Opanxepun NeHepan Toweso EOOQ EVK
202634553 KiocteHannckm menHnun OO0 ENK 202608149 demupa C OO ENK 130841421 n BuHeHna
nHayctpua EOOO EMK 130921424.

Ha 18 mapT 2014 r. BNnBaHETO € BNMCaHO B THProBCKMSA permcTbp kbM AreHuusita no BNnMceaHe.

B pesynTtaT Ha npeobpa3yBaHETO aKLUMOHEPHUST KanuTasn Ha npvemMalloTo ApYXKecTBo ,PoaHa 3ems
xongunur’ ALl e yBennyeH Ha 36 010 600 nB. upe3 nsgaBaHe Ha HoBu 35 781 657 Opost OOUKHOBEHM
akuumum € npaBo Ha eduH rmac n ¢ HoMMHarsrnHa CTOMHOCT 1 NeB BcsAka efHa.

Mpe3 2019 r. CbBeTa Ha anpekTopuTe Ha ,PogHa 3emsa XonauHr ALl B3uMa pelueHue 3a yBenuyaBaHe
Ha kanutana 4pe3 nybrnM4yHOTO MpefraraHe Ha LEHHW KHWXa. YBENNYEHWETO Ce M3BbLPLUBA 4pe3
emMuTupaHe Ha HoBu 20 000 000 6posi 0OBUKHOBEHN NOUMEHHWN Be3HanMYHM akuuKn ¢ NpaBo Ha rnac ¢
HoMMHanHa ctornHocT oT 1.00 neB Bcsika U eMUCcHMoHHa cTonHocT 1.80 neBa 3a akumsa npu oLy, pasmep
Ha npeanaraHaTta emucus oT 36 000 xun. n.. lNpeanaraHeTo Ha akLuMu OT YBENMYEHUETO Ha KanuTana
Ha ,PogHa 3ems XonguHr® ALl ce u3BbpliBa Bb3 OCHOBa Ha [lpocnekT 3a MbpBUYHO MNy6AUYHO
npegnaraHe Ha akumm notBbpaeH oT KOH ¢ Pewenne Ne 769-E/11.06.2019 r. Cnea npuknioyBaHe Ha
npouegypata no nyonmnyHoTo npepnaraHe Ha akumu Ha 07.08.2019 r. ,PogHa 3emsa Xonguur® Al
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yBenuyasa kanutana cu ot 36 011 xun. nB. Ha 56 011 xun. nB. Ypes nsgasaHe Ha Hosu 19 999 997
6posi OOMKHOBEHM MOMMEHHW Oe3HanuyHW akuuMM C NpaBO Ha rrac ¢ NpaBO Ha AMBMOEHT U Ha
NMUKBMOALMOHEH OAN BCsAKa. YBENUYEHWETO Ha KanuTana € BhnucaHo B TbProBCKUS PerncTbp Ha
21.08.2019.

MpeamMmeTbT Ha AenHocT Ha ,PogHa 3emsa xonguHr’ ALl e npuaoOvBaHe ynpaBrieHMe OueHKa U
npogaxba Ha yyacTuss B ObNrapckm M 4YyXXgecTpaHHU [OpyKecTBa npuaobuBaHe ynpaBneHue u
npogaxba Ha obnuraumn npuaobmneaHe oueHKa 1 Npofaxda Ha NaTeHTU OTCTbNBAHE Ha NULEH3UM 3a
N3Mnos3BaHe Ha NaTeHTU Ha OPY>KECTBa B KOMTO XOJAMHIOBOTO APYXKECTBO yvyacTBa (pMHaHCMpaHe Ha
OpY>XeCTBa B KOUTO XOMNAUHIOBOTO APYXXECTBO y4acTBa KakKTO U U3BBbPLUBAHE HA CriegHUTE TbProBCKU
COENKM MOKyMKka Ha CTOKM Mnu ApyrM Belwim ¢ uen npogaxba B mbpBOHayaneH npepaboTeH wnwu
obpaboTeH Bug npogaxba Ha CTOKM OT COOGCTBEHO MPOM3BOACTBO TbProBCKO MPeaCcTaBUTENCTBO U
NOCPEeAHNYECTBO KOMUCUMOHHM TaKCUMETPOBM MPEBO3HU W CMEAULVNOHHM COENKU CKNagoBXM CAENKM
XOTENNEPCKN PECTOPaHTBLOPCKM TYPUCTUYECKU peKnamMHU MHAOPMALUOHHW MpPOrpamMHM UnvM apyru
YCryru COENKU C UHTEeNekTyanHa CO6CTBEHOCT KaKTO M BCAKAKBM APYrv TbProBCKU CAENKM He3abpaHeHu
C HOPMaTMBHW aKTOBE.

YnpaBneHue Ha ApyXecTBOTO-MankKa:
POOHA 3EMA XONOWHI ALl e nyGriMyYHO aKLMOHEPHO APYXKECTBO.

OpraHuTte Ha ynpaBneHve Ha [pyxecTBoTo-malika ca O6WwoTo cbbpaHne Ha akunoHepuTe n CbBeTa
Ha aupekTopute. CbBETHT Ha AMPEKTOPUTE € B CNIeAHNS CbCTaB:

Bucep Jlo3kos J1o3eB — ManbnHuTeneH gupektop u vneH Ha C[;
CeetocnaB AcnapyxoB AHeB — Npeaceparten Ha C[;
Teopopa Banepnesa TogopoBa — YneH Ha C[.

Kbm 31 gekemBpu 2024 cpegHocnncbyHMAT Bpon Ha nepcoHana Ha pynata e 831 gyww.

Kbm 31 gekemBpu 2024 Hesena EOO[ nputexasa 19.98% oT akuuoHepHus kanuTtan Ha PogHa 3ems
Xonguur ALl.

OblepHu gpyXxecrtBa:

Kbm 31.12.2024 r. npegmMeTbT Ha AEeMHOCT Ha oTAeNHUTE AbluepHU apyxecTsa B [pynata e:

A2pobusHec Ucmelimc A

I'Ipep,meTbT Ha OEVNHOCT Ha ﬂ,py)l(eCTBOTO € ynpasneHne n otgaBsaHe nog HaemMm Ha HeJBUXXUMU NMOTHU;
CTPOUTENCTBO N PEMOHT Ha Crpagu 3a XUIUHN 1 Npon3BogCTBEHU HYXOWN; NOKYyNKa Ha HEeOBUXNMU
MMOTU CTOKU NN Opyrn sewn C uen npenpop,a>i<6a B NbpBOHa4aneH npepa60TeH mnnn o6pa60TeH BMna

Xedyc Al

MpeameTbT Ha pgenHocT Ha [pyxecTBOTO € CBbp3aHO C HecneunanuanpaHo TbProBCKO
NOCPEAHNYECTBO C pPa3HOOBpPasHN CTOKN.

baymakc bwnzapusi 004

MpeomeTbT Ha AenHocT Ha [pyXecTBOTO € TbproBusi Ha ApebGHO 3a CTpPOMTENCTBOTO U AoMa.
[pyxecTBOTO pasBMBa AeNHOCTTa C1 B 8 xunepmapkeTa no3vuuMoHnpaHu B 7-Te Han- ronemu rpaga B
Bbnrapusa. [pyxecTBOTO € Har-ronamarta Tbproecka Bepura ot Tuna ,Hanpasu cu cam“ B bwnrapus ¢
Tbproecka nnowy ot Hag 105 000 kB.Mm.

bu EHO O Xedyc EOO

MpeomeTbT Ha AeHOCT Ha [pyKecTBOTO € cAenku CBbp3aHu ¢ AucTpubyumsa 1 npogaxba Ha ayamno v
BMOEO TeXHUKA.

XUT Xunepmapkem EOO/L

MpeameTbT Ha genHOCT Ha [pyXecTBOTO e Mokynka u npogaxba Ha CTOKM U BCUMYKM BMOOBE BeLlU B
NMbpBOHaYyaneH v npepaboTeH BUA, TbProBUS C BUHA U anKOXOJTHW HAMUTKU, TbProBUS C THOTIOHEBU
NPoAYyKTU 1 OTAAaBaHe NoJ HAaeM U apeHAa Ha TbProBCKU NITOLWMN.
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MunduH Mponspmuc MHeecm ALCULI

MpeomMeTbT Ha OeNHOCT Ha [pyecTBOTO Ce CbCTOWN B MHBECTMPAHE Ha NapuyHM CPeACTBa B MOKYMKa
Ha HEABWXUMW MMOTMK U BELLHM NpaBa BbPXY HEABWXMMU UMOTW, pa3BUTUE HA COOCTBEHW HEABXUMMU
MUMOTK 4Ype3 CTpoex 1 noaobpeHus npodaxba Ha HeABWXMMU UMOTW, OTAaBaHe Mof HAEM, NU3WHT,
apeHfa unuv 3a ynpasrneHve Ha CO6CTBEHM HEOBWKUMU MMOTU U BCsika Apyra AEWHOCT NPsiko CBbp3aHa
CbC CEKopUTM3aLmMsaTa Ha HEABKUMN UMOTM.

Pumetin Mapk MucuoHuc EOO

MpeameTbT Ha AEVHOCT Ha [lpy)XeCTBOTO Ce CbCTOM B yMpaBlieHWe W oTAaBaHe Mo Haem Ha
HeaBUWXUMN UMOTH; CTpOI/ITeJ'ICTBO M PEeMOHT Ha crpagn 3a XUJIUWHN U NpoOU3BOACTBEHU HYXAOWU,
Mokynka Ha HeABWXMMW MMOTW, CTOKM MMM ApYrn Bewm c uen npenpogaxba B MbpBOHAYarneH,
npepaboTteH unn obpaboTteH BMA.

KBEM EOOA

Mokynka Ha CTOKM M BCUYKM BMAOBE BeLUM B C Len npenpoaaxba B MbpBoHavaneH, npepaboTeH nnm
06paboTeH BuA, U3HOC: TbProBCKO MPeaCcTaBUTENICTBO U NOCPEeOHUYECTBO: KOMUCUOHHMW; NMPEBO3HU
COEINKN: TEXHNYECKN KOHCYNTaLUMN U MapKETUHIOBM NPOYYBaHUSI.

TT Mapmuepc EOOL

T'prOBI/IFI Ha ,El,peGHO n eapo C XxpaHUTENHU U NpoOMULLIIEHN CTOKK, OTAaBaHe Noa HaeM Ha HeaABMXKXNMU
MMOTU, KaKTO N BCAKakBa apyra OenHocrT, He3a6paHeHa OT 3aKOHUTE Ha Peny6nvu<a 5bnrapvm.

2. OcHoBa 3a U3roTBsiHe Ha KOHconunanpaHua (*)MHaHCOB oT4yeT

KoHconuampaHuat gpmHaHcoB oT4eT Ha pynata e cbcTaBeH B cboTBeTCTBME ¢ MCOO cuyeToBOAHM
cTanHgapTwu, paspaboteHn n nybnukyBaHu oT CbBeTa No MexXAyHapOAHW CHETOBOOHW CTaHAapTu
(CMCC) n npuetu ot EBponenckus cbto3 (MCOO cuetoBogHu ctaHgapTu, npuetn ot EC). Mo cmucsbna
Ha naparpad 1, Todka 8 ot JonbnHuTeNnHUTE pasnopendu Ha 3akoHa 3a CHETOBOACTBOTO, MPUMIOXNM
B bbnrapus, Te BknousaT MexayHapogHuTe cuetoBogHu ctangapt (MCC), npueTn B CbOTBETCTBUE
¢ PernameHTt (EO) 1606/2002 Ha EBponeinckma napnameHT 1 Ha CbBeTa.

KoHconuavpaHmaT oMHaHCOB OTYET € CbCTaBeH B Obnrapcky neea, KoeTo e oyHKUMoHanHaTa Banyra
Ha pynaTa. Bcuukn cymum ca npeacTtaBeHu B Xvnsgu nesa (Xun. nB.) (BKMOYUTENHO CpaBHUTENHATa
nHpopmaums 3a 2023 r.), OCBEH aKo He € MOCOYEHO ApYro.

PbtkoBoACTBOTO HOCH OTroBOPHOCT 3a CbCTaBAHETO U OOCTOBEPHOTO NpeacTtaBAHE Ha Mchopmau,vaa
B HacToALMA KoHCconmanpaH (bVIHaHCOB OT4yeT.

lNockbnBaHeTO Ha CypOBUHU N eHEPrUAHM 3TOYHULUM AoBede A0 3HayuTenHa uHgnaumsa B EBposoHata
n CALL, B pesynrtat Ha koeTo PepepanHuat Peseps Ha CALL, Eeponenckata LeHTpanHa baHka u
Bbnrapckata HapogHa baHka HEKOMNMKOKpaTHO NOBULLIMXa@ OCHOBHWUTE CW NIMXBEHU NPOLEHTM npe3 2022
r. u 2023 r., B onuT ga oBnagesT pactsawute notpebutencku ueHn. MNMpes 2024 r. NKOHOMUYECKUAT
UMKBIT CBbp3aH C NOBMLIABAHETO Ha NMXBUTE MOCTEMEHHO ce O0bpHa M B MOMeHTa deaepanHuaT
pe3epB Ha CALL n Hakoun gpyru LeHTpanHu 6aHKM 3anodHaxa NOCTENEHHO MOHWKaBaHe Ha OCHOBHUTE
CY nNXBeHu npoueHTn. Benpekn, ye Npynata nma NMXBOHOCHU 3aeMu C MMaBally NUXBEHN NPOLIEHTH,
He ce OYyakBa yBenuueHue B pasxoauTe 3a NUXBU, Tbl KAaTo npoueca no NoHWXKaBaHe Ha OCHOBHUTE
NNXBEHW paBHULLA NOCTEMEHHO 3arnoYHa.

B3emaiiku npeasua ropeonucaHnutTe oGCTOATENCTBA PLKOBOACTBOTO € HanpaBuIo OLeHKa OTHOCHO
cnocobHocTTa Ha pynaTa Aa npoabimku Aa pyHKUMOHMPa KaTo AelCTBaLLO NpeanpusaTie B 0603pMmo
Obaelle U e 3aKMYmnIo, Ye NPUHLUMMBLT — NPEANOoNoXeHNe Ha OeCTBaLLO NpeanpusaTMe e NpUNoXnm
1 NOAXOAALL, MPU U3rOTBAHETO Ha HACTOALLMS KOHCONMAMpaH dUHAHCOB OTYeT.

Bwripocu cebp3aHu ¢ knumama

Fpynata e B npouec Ha aHanmM3 Ha Ou3Heca U U3BBLPLUBAHUTE OEWHOCTM WM CTENeHTa UM Ha
Bb34EeNCTBNE, Bb3MOXHUTE PUCKOBE W HA4YMHM 33 aKTMBHO Yy4YacTWe BbB B3EMaHeTO Ha peLleHus,
CBbp3aHM C KnuMmaTudHuTe npomeHn. Kom 31 gekemspu 2024 r. 'pynata He e maeHTudumumpana
3HaYUTENHW PUCKOBE, NPeAn3BUKaHM OT KNUMaTUYHUTE NPOMEHN, KOUTO BMxa MOrnn a okaxar npsiko
HeraTMBHO M CbLLECTBEHO BMMsiHUE BbpXY (PMHAHCOBUTE MY OTYETU UMK MHBECTULIMNTE MY .
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3. MpomeHu B cyeTOBOAHATA NONUTUKA
3.1. HoBu ctanpapTtu, Bnesnu B cuna ot 1 saHyapm 2024 r.

pynata e npuena crnegHwWTe HOBWM CTaHOapTW, M3MEHeHus un passicHeHuss Ha MC®PO cuetoBogHM
cTaHdapTu, u3gageHu ot CbBeTa No MexayHapoA4HU CHETOBOAHM cTaHAapT u ogobpexm ot EC, kouto
ca B cuna 3a KoHconvaupaHus uMHaHCOB OTYeT Ha [pynaTta 3a roavwHusa nepuog, 3anoysaly Ha 1
saHyapu 2024 1., HO HAMAaT CbLUECTBEHO BNUSHME BbPXY PMHAHCOBUTE pesynTtatu unm oMHaHCOBOTO
cbCTOsIHME Ha [pynaTa:
- WNameHeHns B MCC 1 lNpeacTtaBsHe Ha puHaHCOBM oT4eTH: Knacudukauus Ha nacmBuTe Kato
TeKyLWN 1 HeTekyLu, B cuna ot 1 aHyapu 2024 r., npuetn ot EC;
- WNameHeHns B MCC 1 lNpeactaBaHe Ha ouHAHCOBK OoT4eTU: HeTekywm nacmem, 06BbpP3aHn C
buHaHCcoOBM nokasatenu, B cuna oT 1 aHyapu 2024 r., npuetu ot EC
- WN3ameHeHns B MCOO 16 JlnsuHr: 3agbmkeHre no NusuHr npu npogaxta u obpateH NusuHr B
cuna He no-paHo ot 1 aHyapwu 2024 r., npuetn ot EC;
- WNameHeHua B MCC 7 Otyet 3a napuyHute notouy n MCOO 7 PMHAHCOBU MHCTPYMEHTU:
OnoBecTsaBaHusA: CnopasymeHus 3a bMHaHCMpaHe Ha goctaBunumn, B cuna ot 1 sHyapu 2024
r., npueTtun ot EC;

3.2, CTaHAapTU U3MEHEeHUs1 U pas3siCHeHUSI KOUTO BCe OLle He ca Brie3nim B cuma U He ce
npunarart oT no-paHHa gara ot Mpynara

Kbm patata Ha ogoOpeHue Ha Te3n (MHAHCOBM OTHETU Ca M3OadeHM HSKOM HOBM CTaHOapTH,
N3MEHEHNs N PassiCHEHWS Ha CbLUECTBYBaLUMTE CTaHAAPTW, HO HE Ca BME3Mnu B CUna Ui He ca npueTu
ot EC 3a dwmHaHcoBaTa rogvHa, 3anoysawa Ha 1 aHyapu 2024 r., n He ca 61nM NPUNOXeHn No-paHo
ot pynaTta. He ce o4akBa Te ga umaT CbLUECTBEHO BMMSHWE BbPXY KOHCOnuaupaHute mHaHcoBU
oT4yeTn Ha [pynata, ¢ usknyeHne Ha HOBUTE OMNOBECTsIBaHWs, cBbp3aHm ¢ MCOO 18. PLKOBOACTBOTO
O4YakKBa BCUYKM CTaHAapTu U n3aMeHeHns ga 6baat npyeTun B cHeToBOAHATa NonnTuka Ha pynarta npes
MbpBMSA Nepuog, 3anoyBall cref gataTa Ha BNM3aHeTo MM B cuna. lNMo-gony e gageH cnuckk C
NPOMEHUTE B CTaHOapTUTE:
- WameHeHusa B MCC 21 Edektn oOT npomeHuTe B 0OMeHHMTE KypcoBe: Jlunca Ha
KOHBepTupyemocT, B cuna oT 1 saHyapu 2025 r., Bce oule He ca npuetu oT EC;
- logmwHu nopobpenuns, B cuna ot 1 sHyapu 2026 r., Bce oule Henpuetn oT EC;
- W3meHeHus Ha knacudmkaumsita U oueHkata Ha pMHaAHCOBUTE UHCTPYMEHTU (U3MEHEHUST Ha
MC®O 9 n MC®O 7), B cuna ot 1 aHyapu 2026 r., Bce owe HenpueTn ot EC;
- MC®O 18 lNpencTtassHe n onoBecTaBaHe BbB (YUHAHCOBUTE OTYETK, B cuna oT 1 aHyapu 2027
r., Bce owe Henpuet oT EC;
- MC®O 19 ObwepHun npegnpustua 6e3 nybnuyHa otyetHocT: OnoBecTsiBaHus, B cuna ot 1
aHyapu 2027 r., Bce owle Henpuet oT EC.

4. ChbulecTBeHa nHdopmaumsa 3a cueToBogHaTa NONUTUKA
4.1. OO0OLWu nonoxeHns

Hai-3Haummmnte cHeTOBOAHM NOMUTUKN npwunaraHn npu n3rotBAHETO Ha TO3U KOHCoONMMnanpaH (*)VIHaHCOB
OT4HeT Ca npeacTtaBeHn no-gony.

KoHconuavpaHuaT UHaAHCOB OTYET € U3roTBeH Mpu chnasBaHe Ha MPUHUUNUTE 3a OLeHsiIBaHe Ha
OTAENHUTE BMOOBE aKTMBM MacvBv MpUXoau U pasxoau cbrnacHo MCOO cyeToBOAHM cTaHOapTW.
Basute 3a oueHka ca onoBecTeHM nogpobHO Mo-HaTaTbk B cYeToBOAHATA MOMUTUKA KbM
KOHCONMMAupaHus (OUHaHCOB OTYeT.

CnepBa pa ce otbenexu ye nNpu M3roTBAHETO Ha NpeACcTaBeHUss KOHCONMAUpaH puHaHCOB OTYET ca
M3non3BaHN CYETOBOOHW OLEHKM U JonyckaHusi. Bbnpekn ve Te ca 6asupaHu Ha WHopmauums
npefocTaBeHa Ha PbKOBOACTBOTO KbM JaTaTa Ha U3roTBSHE Ha KOHCONMUAMpPaHUS (PMHaHCOB OT4YeT
peanHuTe pesynTaTtv MoraT Aa ce pasfnuyaBaT OT HanpaBeHUTE OLIEHKU 1 JOMYCKaHMSI.
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4.2. MpeacraBsHe Ha KOHcoNMANMpPaHua PMHAHCOB OT4YeT

KoHconuavpaHuat ¢uHaHCOB oTyeT e npeactaBeH B cbotBetrcTBMe ¢ MCC 1 ,lpeacraBsHe Ha
dhmHaHcoBmM oT4yeT”. pynaTa npve aa npeactaBs KOHCONUAMPaHUsS OTYET 3a nevyanbata wunum 3arybata
1 apyrus BceobxBaTeH JOX04 B eQMHEH OTYET.

B KOHCONMManpaHma OT4eT 3a d)VIHaHCOBOTO CbCTOAHNE Ce MnpeacTtaBAT ABa CpaBHUTEJTHU nepuoaa
Korato prnaTa npunara c4eToBOAHA MNOJINTUKA PETPOCNEKTUBHO Npeun3yducridBa peTpoCrneKkTnBHO
no3nunn B KOHcCOJMAOMpaHUA CbVIHaHCOB oT4HeT, unun I'IpeKJ'IaCVI(*)VILI,I/Ipa no3nunn B KOHcCOJMOMpaHUA
(bVIHaHCOB OTHEeT N TOBa MMa CblUEeCTBEH ecbeKT BbpPXYy MH(bOpMaLlMFITa B KOHCOJNTMAnpaHua oT4veT 3a
(bVIHaHCOBOTO CbCTOAHME KbM Ha4anoTo Ha npeaxogHuna nepuoa.

4.3. Basa 3a koHconuaauus

BbB duHaHcoBMs OoT4eT Ha [pynata ca koHconuampaHu PUHAHCOBUTE OTYETUM Ha NPeanpusTUETO
MaWka 1 BCUYKM ObluepHn npegnpuatna keM 31 gekemspu 2024 r. JbiepHy npeanpusaTisa ca BCUYKK
npeanpuaTUs KOMTO Ce HamupaT nog KOHTpOria Ha KoMmnaHusaTa Mamnka. Hanmvue e KoHTpon koraTo
KOMNaHuATa Marvika € U3noXXeHa Ha Unu nva npasa BbpXy NPOMEHNVBaTa Bb3BPbLLAEMOCT OT CBOETO
yyactue B NpeanpusaTMeTo B KOETO € MHBECTMPAHO U UMa Bb3MOXHOCT Aa OKaxe Bb3[AeNCTBMNE BbpPXy
Tasn Bb3BPbHLLAEMOCT MOCPEACTBOM CBOMTE MPaBOMOLUMA BbPXYy MNpeanpuaTMeTo B KOeTo €
MHBECTUpPaHO. Bcuukm obluepHV NpeanpusaTus umat oTyeTeH NepuoA npuknoyealy kbm 31 gekeMBpu.

Bcuykn BbTpELLHOrpYNoBM CAENKM M canga ce eNMMUHMPAaT BKITIYUTENHO HepeanuampaHmTe nevanom
n 3arybu OT TpaH3akumuM Mexay pgpyxectBa B [pynata. Korato HepeanuaupaHute 3arybu ot
BbTPELUHOTPYNOBN MNPOAaxXOM Ha aKTUBM Ce envMMHMpaT CbOTBETHWTE akTMBM ce TecTBaT 3a
obesleHka OT rnegHa Touyka Ha [pynata. Cymute npencraBeHM BbB (PMHAHCOBUTE OTYETU Ha
ObLUEpHUTE NPeanpuaTUS ca KopUrmpaHn KbaeTo € HeobxoaMMo 3a Aa ce OCUrypu CbOTBETCTBME CbC
cyeToBOAHATa NoNUTMKa npunaraHa ot pynara.

Meyan6a unu 3aryba u gpyr BceobxsaTeH AOXOA Ha ObLUEpHU NPeanpusTUS KOUTO ca NpUAodBUTH Unu
npogazeHu npes roguHaTa ce npusHaeaT OT Aartata Ha NnpuaobrBaHeTo unu CbOTBETHO A0 AaTaTta Ha
npogaxbarta nm.

HekoHTponMpalloTo y4acTue kaTo YacT OT COOGCTBEHUA KanuTan npeacTaensea AeNnbT oT nevanbara
Unu 3arybarta U HETHWUTE akTUBU Ha ObLUEPHOTO NpeanpusTe KOMTo He ce npuTexasaT oT pynara.
O6WwwmAT BceobxBaTeH A0X0A UK 3aryba Ha OAbLUEepHOTO NpeanpusiTue ce oTHacs KbM COOGCTBEHUUUTE
Ha MPeAnpUSTAEeTO Malka U HeKOHTponupalwmTe y4acTus Ha 6asaTa Ha TeXHWUs OTHOCUTENEeH OSn B
CcOBCTBEHMS KanuTan Ha OblUepHOTOo NpeanpuaTre.

Ako lpynata 3arybm KOHTpOn Haj ObLUEPHOTO NpeanpuaTMe BCsikakBa MHBECTULMS 3agbpXkaHa B
OMBLUETO ObLLEPHO NPEeAnpuATUE Ce MPU3HaBa No cnpaeenvMBa CTOMHOCT KbM AaTaTa Ha 3arybaTta Ha
KOHTPON KaTto npomMsiHatTa B GanaHcoBaTa CTOMHOCT ce oTpa3sBa B nedanbata unu 3arybaTta.
CnpaBegnvBaTa CTOMHOCT Ha BCSKa MHBECTULMSA 3aabp)KaHa B OUBLUETO ObLLEPHO NPeanpusaTMe Kbm
Jartarta Ha 3aryba Ha KOHTPOM ce cuMTa 3a cnpaBeffiMBa CTOMHOCT NPU MbpBOHAYanHO NpM3HaBaHe Ha
buHaHcoB akTuB B cboTBeTcTBME ¢ MCOO 9 ,dUHAHCOBM MHCTPYMEHTU UMM KbOETO € YMECTHO 3a
cebecToMHOCT Npu MbpBOHAYaNHO MNpuU3HaBaHe Ha MHBECTULMS B acouMmpaHo WM CbBMECTHO
KOHTpOnupaHo npeanpusatve. B gonbnHeHWe BCUYKM CyMKU MpU3HATM B Apyr BceobxBaTeH AoXo4 Mo
OTHOLLIEHME Ha TOBa AblUEepPHO NpeanpusaTne ce oTyMTaT Ha cbllaTa 6asa kakTo 61 6uno HeobxoamMmo
ako [pynata OupekTHO ce e ©Ouna ocBoboguna OT CbOTBETHUTE aKTUBM WM MacueBu (Hanp.
peknacuduvumpaHm B nevyantarta nnu 3arybata unm oTHeECEHN OUPEKTHO B HepasnpeaeneHarta nevanta
CbIMacHO n3uckeaHuaTa Ha cboTBeTHUSs MCOO cueToBOAHM CTaHAaApPTK).

Meyanbata nnn 3arybata OT OTNUCBAHETO Ha MHBECTUUMSA B AbLUEPHO MpeanpusaTne npeacraBnsasa
pasnukata mexagy i) cymata oT cnpaBefnuBaTa CTOWHOCT Ha MONYyYEeHOTO Bb3HarpaxgeHuwe u
cnpasegnuBaTa CTOMHOCT Ha BCsIKa 3adbpKaHa MHBECTUUMS B OMBLUETO ObLUEPHO npeanpuaTue u ii)
GanaHcoBaTa Cyma Ha akTuBUTE (BKITHOYMTENHO penyTaums) U nacuBMTe Ha AbLUEPHOTO NpeanpuaTme
N BCAKaKBO HEKOHTPONMPALLO y4acTue.

4.4. BusHec koMbUHaUuu

Bcnukn 6msHec kombuHaUMM ce oTyMTaT CYETOBOAHO MO MeToda Ha NOKynKaTta. rlpeXB'pr'IeHOTO
Bb3HarpaxageHume B ©n3Hec koMbUHaumMs ce oueHsiBa no cnpaseannea CTOMHOCT KOATO Ce M34uncnsea
KaTo CymMaTta OT cnpaBsennmeute CTOMHOCTM KbM faTaTta Ha I'IpMLI,O6I/IBaHe Ha aKTUBUTE MPEXBBbPIIEHN
oT I'IpI/I,EI,O6MBaLLI,MF| noeTute OT I'IpI/ID,O6MBaLLI,MF| 3a4b/DKEHMS KbM OuBLUMTE COOGCTBEHMUM Ha
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NpmaobuBaHOTO MpeanpuaThe U KanutanoBuTe y4vacTust emutupaHu ot pynaTta. NMpexBbpneHoTo
Bb3HarpaxzaeHue BKOYBa cnpaBeannBaTa CTOMHOCT Ha akTMBU UKW NacvBU Bb3HUKHANW B pe3ynTtaT
Ha Bb3HarpaxgeHus nog ycrnosue. PasxoauTe no npugobvBaHeTo ce oTyMTaTt B nevanbaTta wunu
3arybaTa B nepmoja Ha Bb3HWKBAHETO UM.

MeToabT Ha NoKynkaTa BKNOYBA NpU3HaBaHe Ha pasrpaHNYnMMnTE akTUBM 1 MAcUBM Ha NPUAOOGUBAHOTO
npeanpusTue BKIYUTENHO YCOBHUTE 3adb/IKEHUs He3aBWCMMO Aanu Te ca Gunv npusHaTtu BbLB
dvHaHCcOoBMTE OTYETM Ha npugobmBaHOTO npeanpuAaTve npean OusHec kombuHaumdATa. [Mpu
MbpBOHAYaNHOTO MpPU3HaBaHe akTMBWTE W MacuMBMTE Ha MpPUAOOUTOTO ObLUEpPHO npeanpuaTve ca
BKITHOYEHWN B KOHCONMAMPaHWS OTYET 3a (PMHAHCOBOTO CbCTOSAHME MO TAXHAaTa CnpaBeanvMBa CTOMHOCT
KOSAATO Cryu kaTo 6a3a 3a nocneapallo OLEHsIBaHe B CbOTBETCTBME CbC CHETOBOAHATa NONUTUKA Ha
pynaTa.

3a Bcsika 6usHec koMbunHaumsa pynaTta oueHsiBa BCSKO HEKOHTPOMNMpaLlLo yvyacTne B NpuaobrnBaHoOToO
npeanpuaTue KOeTo npeactaBnsasa Asin oT CO6CTBEHMS My KanuTan v faBa npaBo Ha NIMKBMAALMOHEH
049N vy nNo cnpaeeniMeBa CTOMHOCT UMM MO NPOMOPLMOHANeH Asn Ha HEKOHTPONMPALLOTO y4acTue B
pasrpaHMuYNMnTE HETHM aKTUBWU Ha NpMAOOMBaHOTO NpeanpuaTue. pyrute BUOAOBE HEKOHTPONMPALLO
yyacTue ce oueHsiIBaT Mo cnpaBefnvMBa CTOMHOCT UMK ako e NpuoXxumMo Ha 6asa onpeaeneHa B opyr
MCoO.

PenyTaumnsarta ce npusHaBa crieq onpefensHe Ha BCUYKW pasrpaHMyMMu HemaTepuanHu aktmen. TH
npeacraensBa MpeBuLIEHNEeTO Ha cymata OT a) crnpaBegfnMBata CTOMHOCT Ha MPEexXBbPEHOTO
Bb3HarpaxaeHve KbM gatarta Ha npvaobveaHe u 6) pasmepa Ha BCAKO HEKOHTPOMMPALLO yyacTue B
npuaobusaHoTo nNpeanpusaTne u B) B BM3Hec KomMbBuHauus nocTurHata Ha eTanu cnpasBejrnveata
CTOMHOCT KbM AaTaTta Ha npugobuBaHe Ha AbpPXaHOTO Mpeaw KanutanoBO yyacTtue Ha [pynaTta B
npnaobusaHOTO NpeanpuATMe Hag chnpaBefnvBaTa CTOMHOCT Ha pasrpaHUYyMMUTE HETHW akTUBM Ha
nNpmaobuBaHOTO OPYKECTBO KbM AaTaTa Ha npuaobusaHe. Bcako npesuleHve Ha cnpasegnuBaTa
CTOMHOCT Ha pasrpaHnYMMuTe HETHN aKTUBM HaA U34McrneHaTa no-rope cyma ce npusHaea B nevanbaTta
unu 3arybarta HenocpeacTBeHo cnepd npuaobreaHeTo.

Mpu 6usHec koMGMHaLMSA NOCTMrHaTa Ha eTanu pynaTa npeoueHsiBa Obp)XaHOTO Npeay Kanutarnoso
yyacTue B NpuaobrBaHOTO NpeanpuaThe No crpaBeanveBa CTOMHOCT KbM AaTaTa Ha npugobueaHe (T.e.
KbM JaTaTa Ha npuaobueBaHe Ha KOHTPOI) M NpusHaBa nNpousTMYyallaTa neyanbarta unu sarybarta ako
“Ma TakuBa B nevanbarta unu sary6ata. Cymute npusHaTi B Apyrusi BceobxBaTeH A0oXo4 OT AANOBO
yyacTue B NpuaobrneaHOTO NpeanpusTe Npeay Aatarta Ha npuaobvBaHe Ha KOHTPOI ce NpM3HaBaT Ha
cblata Gasa kakto ako pynata ce e oceBo6oauna OMPEKTHO OT AbPXKaHOTO Mpeau Kanutaroso
yyacTue.

AKO MbpBOHAYANHOTO CYETOBOAHO OTYMTaHe Ha BM3Hec kKoMBMHaLUKsATa He e MPUKITIYEHO 0 Kpas Ha
OTYETHUSI MepuoS B KOWTO Ce OCblecTBsiBa koMOMHauusiTa [pynata otynTa NMpOBU3OPHWM CyMU 3a
cTaTuMTe 3a KOUTO OTYMTaHeTO He e mpukntodmno. MNpes nepuoaa Ha oLeHsiBaHe KOWTO He Moxe Aa
HadBuWIaBa efHa roguHa OT gaTtata Ha npugobueaHe [pynaTa kopurMpa cbC 3agHa fata Tesu
NPOBMU3OPHM CYMU UMK Npu3HaBa AOMbIHUTENHW akTUBW UNW NacuBM 3a Aa oTpasu HoBaTa nonyyeHa
nHcpopMaums 3a pakTuTe 1 06CTOATENCTBATA KOUTO Ca CbLUECTBYBANM KbM AaTaTa Ha npuaobrneaHe
M ako ca Bunu M3BECTHM LsiXa Aa NOBNUAST Ha OLEeHKaTa Ha CyMUTe Npu3HaTu KbM Tasu gara.

4.5, CAenku ¢ HEKOHTpoNMpalM yvyacTus

MpomeHun B gena Ha Mpynata B cobGCTBEHMS KanuTan Ha OblUepHO OPYKEeCTBO, KOUTO He BOOAT A0
3aryba Ha KOHTpPOS, Ce TpeTupaTr KaTo TpaH3akuumM cbC cobeTBeHMuM Ha [pynata. OT4yeTHUTe
CTOMHOCTM Ha Aena Ha pynaTta U Ha HEKOHTPONMPAaLLMTE Y4acTusl ce KopUripaT C Lien oTpassiBaHeTo
Ha NpoMsiHaTa Ha OTHOCUTENHMUS UM AN B KanuTana Ha AblepHOoTo ApyxecTBo. Beska pasnuka mexay
cymaTa C KOSITO ca MPOMEHEHW HEKOHTpONuMpalmTe yyacTus M crnpaBednvBata CTOWHOCT Ha
Mosy4eHOTO UMK NNaTeHo Bb3HarpaxaeHue ce NpusHasa AMPEKTHO B COGCTBEHMS KanuTarn 1 ce oTHacs
KbM COBCTBEHMLWUTE Ha NpeanpusaTueTo-Manka.

4.6. MHBecTULUN B CBBMECTHU U acoLUuMpaHu npeanpuaTus

CbBMeCTHO NpeanpuATME e [OroBOPHO CriopasymMeHue Mo cunata Ha koeTo [pynata u apyru
He3aBMCUMMK CTPaHM ce 3aemaT CbC CTOMaHcKa OEWHOCT KOSATO MoAseXu Ha CbBMECTEH KOHTPOI U
CTpaHuTe NpuTexaBally CbBMECTEH KOHTPOI BbpXy NPeanpuATMETO UMaT NpaBo Ha HEeTHUTE aKTUBU
Ha npeanpusaTneTo. MHBecTULMNTE B CbBMECTHU NPEanpUATUS ce oTYUTaT No MeToda Ha coBGCTBEHNSA
KanuTan.
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ACOLI,I/II/IpaHVI Ca Te3n npeanpuaTna BbPXY KOUTO prnaTa € B CbCTOAHME Oa OKa3Ba 3HAYUTEITHO
BINMMAHNE HO KOUTO HE Ca HUTO AbLUepHU NpeanpuaTna HUTO CbBMECTHO KOHTPOIIMpaHU npeanpuaTtma.
MHBecTuummte B acounmpaHn npeanpuatna ce npu3HaBaT NbpBOHa4YasriHO no cebecToHOCT a
BMOCneAcTBMe ce oTyMTaT MO MeToda Ha cobCTBeHUs kanuTtan. B cebecToMHOCTTa Ha MHBECTMLMATA
Ce BKIo4BaT pasxoauTte no HENHOTO I'IpVI,EI,OGVIBaHe.

PeI'IyTaU,VIFI nnn Kopekumn B cnpasegnmBata CTOMHOCT Ha [fena Ha I'pyrlaTa B acouunnmpaHoTo
npeaonpuAaTne ce BKIo4YBa B CTOMHOCTTA Ha MHBEecTUUMATa.

Bcuukn nocnegsawm npomMeHn B pasmMepa Ha ydacTueto Ha [pynata B cobcTBeHMs kanuTan Ha
acouunpaHoTO NpeanpusaTue ce npusHaeaT B GanaHcoBaTa CTOMHOCT Ha uMHBecTuuusaTa. [pomeHun
Obrkalum ce Ha nedan6arta unu 3arybarta peanuaupaHa oT acoLnnpaHoTo NpeanpuaTue ce oTpassisat
B KOHCONMMAMpaHusa oTveT 3a nevanbaTta unu 3arybaTta/oTyeT 3a nevanbara wnu 3arybata u gpyrus
BceobxBaTeH goxoa Ha pea “lNevanba/(3aryba) oT MHBECTULMKM OTYMTAHM MO MEeToAa Ha cOBCTBEHUSA
kanutan’. Tean NpoMeHn BKMYBaT nocrneasaila amoptnsaumns unu obesueHka Ha onpegeneHara npu
npnaobrnBaHeTo cnpaBeanvMBa CTOMHOCT Ha akTMBM M MacyBK HA acoLUMPAHOTO Npeanpusitue.

lMpomeHuTe B opyrvnsi BceobxeaTeH 4OX04 Ha acoLMMPaHOTO NPeANpUATUE KAKTO M B MO3MLUN NPU3HATK
OVPEKTHO B COOCTBEHMS Kanutan Ha acouMmpaHoTo NpeanpusaTue ce npusHaBaT CbOTBETHO B ApYrus
BceobXxBaTeH Joxo unv B cobcTBeHus kanutan Ha pynarta. B cnyyauTe B kKouTo gensT Ha [pynata B
peanuanpaHute 3arybm Ha acouMvMpaHoTo MpeanpuaTMe HadBWLWM pasMepa Ha yyacTueTo W B
acouuMpaHoTO NPeanpuaTHE BKITYUTENHO 1 Heobe3nedeHuTe B3emaHusa ['pynaTta He Npu3HaBa CBOS
Osn B Mo-HaTaTblUHWTE 3arybu Ha acouumpaHoTO MpeanpuaTMe OCBeH ako [pynarta HaAma noetu
OOrOBOPHU NN (PaKTUYECKN 3abIMKEHNST UMM € N3BBbPLUMMA NrawlaHns oT UMEeTO Ha acoLMMPaHOTO
npeanpuatne. AKO BMOCNEACTBME acoOUMMPaHOTO Mpeanpuatue peanuaupa nedanbu [pynaTa
npusHaBa CBOSA AN [OTONKOBa AOKOMKOTO AenbT Ha nevyanbaTa HagBWWIKM HaTpynaHus Oan Ha
3aryburte Kouto He ca Bunm Npu3HaTy No-paHo.

HepeanusmpaHute nevan6um un 3arybu oT TpaH3akumm mexgy [pynata u HerWHuTe acoumvpaHu u
CbBMECTHU NPeanpuATUS Ce enMMUHMPpAT A0 pasmMepa Ha dena Ha [pynaTa B Te3u Npeanpuatus.
Korato ce enuMuHupaT HepeanusmpaHu 3arybu oT npogaxbu Ha akTMBM CbOTBETHUTE aKkTMBK Ce
TecTBart 3a obesueHKa OT rnegHa Todka Ha pynaTa.

CymnTte oTpaseHn BbB (DMHAHCOBWTE OTYETU HA acouMMpaHUTe U CbBMECTHU MNpeanpuatus ca
Npens4yncreHn KbaeTo e HeobxoanMmo 3a Aa Ce OCUrypu CbOTBETCTBME CbC CYeTOBOAHATa MONMUTMKa
Ha [pynaTa.

Mpu 3aryba Ha 3Ha4UMTENHO BRMSHWE HaA acouMmpaHo ApyxecTBo [pynarta oueHsaBa 1 Npu3HaBa Bcsaka
3anaseHa WHBECTUUMS B HEro no crnpaBedsiMBa CTOMHOCT. Bcsaka pasnuka mexpgy 6GanaHcoBaTta
CTOMHOCT Ha MHBECTMLMATa B acOLMMPAHOTO OPYXECTBO Mpu 3aryba Ha 3HAYUTENHOTO BNUAHUE U
cymaTa OT crnpasefnvBaTa CTOMHOCT Ha 3ana3eHoTo y4yacTue M NOCTbMNeHMaTa Npu OTNUCBAHETO ce
npusHaBa B nevanbara unu sarybata. AKo AsSNOBOTO y4acTMe B aCOLMMPAHOTO APYXKECTBO € HaMarneHo
Ho 6e3 3aryba Ha 3HaA4YUTENHO BNUSHWE CamMO MPOMOpPLMOHANHa 4YacT OT CyMUTE NMpu3HaT B ApYrus
BceobxBaTeH Joxoa ce peknacudumumpa B neyanbaTa unu 3arybara.

4.7. Coenku B YyxaecTpaHHa BanyTa

Coenkute B 4yxAecTpaHHa BanyTa ce oTyMTaT BbB (PyHKUMOHanHaTa BanyTa Ha CbOTBETHOTO
apyxecTtBo oT 'pynaTa no oduumanHmsa obmeHeH Kypc kbM gaTarta Ha caenkarta (06sBeHUst UKCUHT
Ha bbnrapcka HapogHa OaHka). NMeyanbuTte u 3arybuTte OT KYpCOBM pasnukM KOUTO Bb3HUKBAT Mpu
YypexXaaHeTo Ha Te3n CAENKM 1 NPeoLEeHABaHETO Ha NapUYHNTE NO3MLUN B Yy)XaeCTpaHHa BanyTa KbM
Kpas Ha OTYeTHMS Nepuos ce NpusHaeaT B nevanbarta wnu 3arybara.

HenapuyHnTe MO3MUMM OLEHSIBAHU MO UCTOpUYECKA LieHa B YyXkAecTpaHHa BasyTa ce oTyuTaT Mo
06MeHHUs1 Kypc KbM AaTaTta Ha chernkaTa (He ca npeoleHeHu). HenapuyHuTe nosuummn oueHsiBaHu no
crpaBeAnuBa CTOMHOCT B Yy)XAeCTpaHHa BarnyTa ce oT4nTaT no o6MeHHUs Kypc KbM gatata Ha KosiTo
e onpeferieHa cripaBeanuBaTta CTOWHOCT.

4.8. OT4ynTaHe No cermeHTUu

PbkoBoACTBOTO onpefens cnegHuTe onepaTtuBHU CerMeHTW Ha Gasata Ha OCHOBHMTE MPOOYKTU M
ycnyrn kouto npeanara Npynata: , Tbprosus” ,®uHaHcCOBU UHCTPYMEHTU” ,IHBECTULIMOHHM UMOTK”.

B onepatuBeH cermeHT , Tbproeus” ce BknoyBa npofaxba Ha NpoayKTn U yCryru.
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B onepatumBeH cermeHT ,dPMHAHCOBUN NHCTPYMEHTWN” Ce BKMNOYBAT CAENKU C (PUHAHCOBU MHCTPYMEHTMN.

B onepatmBeH cermeHT ,MIHBECTULUMOHHM MMOTW’ Ce BKMKOYBA OTAABaHe Nof Haem Ha coBCTBeHU
UMoTH.

Bcekun ot Tesun onepaTtnBHU CErMmeHTun ce yrnpasiiaBa OTAEJTHO Tbi KaTo 3a BCHAKa npoayKToBa JIMHNA Cce
n3non3ear pasfindyHn TeXHOJIorMm pecypcn n MapKeTUHroBun noaxonwn. Benukn caenku mMexay
CerMeHTuTe ce oCbllecCcTBABaT No UeHn Ha CbOTBETCTBALLM COEJIKN MexXay He3aBUCUMU CTPaHWN.

Mpwn oTumTaHeTo no cermeHTn cnopeg MCPO 8 ,OnepatnBHu cermeHT” pynaTta npunara nonutmka
Ha OUeHsIBaHe CbOTBETCTBAlla Ha MONMTUKaTa Ha OUEHsIBaHE MW3MOMn3BaHa B KOHCONWAMPaHWS
(oMHaHCOB OTYeT.

AkTuBUTE Ha pynaTta, KOUTO He Ce OTHACAT AMPEKTHO KbM AEMHOCTTA Ha HAKOW OT CEerMeHTUTe He ce
pasnpenensaT No CermeHTu.

4.9, Mpuxoaun

OcHoBHuWTE Npuxoam kouTo 'pynaTta reHepvpa ca cBbp3aHu ¢ npofaxbaTta Ha CTPOUTENHU U rPagUHCKN
CTOKW M MaTepuany XpaHUTENHN CTOKU U NPUPOAEH ra3 U CBBbP3aHUTE C HEro YCryru no KoMrnpecupaHe
Ha ras v apyru ycnyru.

3a ga onpefdenu Aanuv U Kak ga npusHae npuxoam pynarta nsnonssea crnegHute 5 CTbhku:
1. ngeHTudmrLmMpaHe Ha Joroeopa C KnMeHT
2. ngeHTudurumpaHe Ha 3agbimkeHusaTa 3a U3nbrHeHne
3. onpegensiHe Ha LeHaTa Ha caenkara
4. pa3snpegerneHve Ha LieHaTa Ha caernkata KbM 3a4biDKeHusTa 3a U3nbiiHeHne
5. npu3HaBaHe Ha npuxoauTe KoraTo ca YAOBMETBOPEHN 3a4bIDKEHNATA 3a USNBbIIHEHME.

anIXOﬂ,VITe ce npu3HaBat C Te4YeHuMe Ha BpemMeTo Korato wunin JokaTto prnaTa yAaoBJ1eTBOpU
3aAblKeHUATa 3a U3NbJIHEHNE I'IpeXB'pr'IFIIZKVI obelaHnTe CTOKM Unm ycnyrm Ha CBOUTE KIMUMEHTW.

prnaTa npu3HaBa KaTo 3abJDKEeHUA NOo OO0roBOp Bb3HArpa)geHue nosiyd4eHo no OTHOLUeHWEe Ha
HeyaooBIeTBOPEHU 3ab/KEeHNA 3a U3NbJIHEHME U TU NpencTtaBd KaTo APYTU 3abIKEHNA B OTHETa 3a
(bVIHaHCOBOTO cbCTOsAHME. 10 CbLMA HAYMH ako prnaTa yOOBIETBOPU 3adblKeHNe 3a U3NbJIHEHNEe
npeau fa nosiyvyn sb3HarpaxgeHneTo 10 Npu3Haea B OT4HETa 3a (bVIHaHCOBOTO CbCTOAHNE UITN akKTunB
no goroeopa unu B3emMaHe B 3aBMCUMMOCT OT TOBa Aalnn ce M3NUCKBa HeLwlo OApPYyro oCBeH onpeneneHo
BpeMe 3a nosiydaBaHe Ha Bb3HarpaxaneHueTo.

lMpuxodu om npodaxba Ha cmMokKu

Mpopaxbata Ha CTOKM BKM4YBa npogaxba Ha CTPOUTENHW M FpagvHCKM CTOKM W MaTtepuanu
XpaHUTEITHM CTOKM U NpupoAeH ras. MNpuxopn ce npu3Hasa Korato [pynarta e npexsbpnuno Ha Kyrnysaya
3Ha4YnMMmnTe non3v n puckoee ot cobcTBEHOCTTa Ha npeaocrtaBeHNTe CTOKWU. Cuyuta ce 4ye 3Ha4YUMUTE
pUCKoBe M MNoJ13n ca NpexBbprieHn Ha KyrnyBada Korato KIMUeHTBbT € npuesn CToknuTe oe3 Bb3paXxeHune.

lMpodax6u Ha ycryau

Mpuxogute OT ycryru ce NpUsHaBaT KOrato KOHTPOMbT BbpXY MofsuTe OT NpPedocTaBeHuTe YCnyrn e
npexsbprieH Bbpxy nonssaTtensa Ha ycnyrute. Npuxon ce npusHasa vnv B JafeH MOMEHT unn ¢
TeYeHne Ha BpemMeTo Ha 6asa U3NbHEHNE Ha OTAENHUTE 3aQbIMKEHMS 38 U3MbITHEHME.

lpuxodu om Haemu

MpuxoauTe OT Haemu B pe3ynTaT Ha onepaTUBEH JIU3MHT ce Npu3HaeaT Ha 6asa NuHenHna meTop 3a
CpOKa Ha NIU3UHroBKTE [OroBOPM.

lpuxodu om nuxsu

Mpuxoaute OT NUXBM Ce OTYMTaT KaTto ce W3non3Ba MeTofda Ha edEeKTUBHUA JMXBEH MpOLEeHT
npeacTaBnsBaLy, NPOLEHTbT KOWTO TOYHO AMCKOHTMpa OvakBaHuTe O6baely napvyHv nnawadHusa 3a
OYaKBaHUSA CPOK Ha (MUHAHCOBUA MHCTPYMEHT WMNW 3a MO-KpaTbK Mepuof Korato € yMecTHO [0
GanaHcoBaTa CTOMHOCT Ha UHAHCOBUS akTuB. [pnxodbT OT NNXBM Ce BKIHOYBA BbB (PUHAHCOBMS
npuxof B OT4eTa 3a BCeobXxBaTHWA A40X0[,.

lMpuxodu om dusudeHmu

MpuxoauTe OoT AMBMAEHTU Ce NMpU3HaBaT B MOMEHTa Ha Bb3HMKBAHE Ha MPaBOTO 3a NosyvyasaHe Ha
nnawjaHeTo.
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4.10. OnepaTtuBHM pa3xoau

OI'IepaTI/IBHI/ITe pas3xoan Kounto prnaTa OoT4nTa npeacrtaBndBat OCHOBHO obwmn n aAMUHUCTPATUBHA
pa3xoan (OCBeH adKO He Ca 3a CMETKa Ha KJ'WIeHTa) n ce npmu3Haeart B neyan6arta unu 3ary6aTa npu
NoN3BaHETO Ha ycnyrute uin Ha gatata Ha Bb3HUKBAHETO UM.

4.11. Pa3sxoau 3a NMXBU 1 pa3xoau nNo 3aemMu
PasxoauTe 3a nMxBu ce oTYMTaT TEKYLLO N0 MeToAa Ha e(PEKTUBHUS JIMXBEH MPOLIEHT.

PasxoguTe no 3aemu OCHOBHO MpeacTaBnsiBaT NMXBM MO 3aeMuTe Ha [pynaTa. Becmukm pasxogun no
3aeMM KOWUTO AMPEKTHO MoraT ga ObaaT OTHEeceHM KbM 3akymnyBaHETO CTPOMTENCTBOTO WK
Npon3BOACTBOTO Ha eAnH OTroBapsiLl Ha yCrnoBuaTa akTUB Ce KanuTanuaupaT npes nepuona B KOWTO
Ce O4akBa aKTMBBLT Aa Obae 3aBbplUeH M NMpuMBEAEH B FOTOBHOCT 3a WM3Mon3BaHe mnu npogaxoba.
OctaHanuTte pasxogu No 3aeMu ce Npu3HaBaT KaTo pasxod 3a nepuoga B KOMTO ca Bb3HMKHANM B
KOoHCONMuaupaHus oTyeT 3a nevyanbata wnm 3arybata u gpyrus BceoOXBaTHWS [OXOA4 Ha pen
~PUHaHCOBM pa3xoamn”.

Korato ca nony4vyeHn 3aemu be3 KOHKpPEeTHO ueneso npeagHasHa4dYeHne 1 Te Ca U3non3BaHU 3a
I'IpVIﬂ,O6I/IBaHeTO Ha ednH OTroBapdly Ha ycroBudaTa akKTtuB pa3dMepbT Ha pa3xoauTe MNno 3aeMn KoOUTo
MoraTt Aga ce kKanutanm3ampart ce onpenena 4pe3 npunaraHe Ha npoueHT Ha Kanutanm3auusa KbM
pa3xoauTte no TO3N aKTuB. |_|pOLJ,eHT'bT Ha Kanutanum3auuda e cpegHonpeterneHarta Belin4nHa Ha
pas3xoaute no 3aemMm OTHECEHN KbM 3aeMUTE Ha prnaTa KOUTO Ca HenoraceHun npes nepumnoda Kato ce
M3KN4YaT 3aemMute nosiydyeHn cneunanHo 3a uennte Ha I'IpI/I,CI,O6VIBaHe Ha eauH OoTrosap4dll Ha
yCIrnoBuATa akTuB.

4.12. PenyTtauusa

PenyTtauuara npenctaBnsea ObaewiMte WKOHOMUYECKM MOM3M MpPOM3TUYALLM OT OPYrM aKkTUBU
npnaobutn B 6MsHec KOMOBUHALMS KOUTO HE Ca MHOUBMUAYAITHO MAEHTUULMPAHN U NPU3HATU OTAENHO.
BwxTe nosicHeHue 4.4 3a uHopmaumss OTHOCHO MbPBOHAYANHOTO OnNpeAensiHe Ha penyTtauuaTa. 3a
uenuTe Ha Tecta 3a obe3ueHka penyTauusaTa ce pasnpegens kbM BCsika €4Ha eanHula reHepupatla
napvyHuM notoun Ha Npynata (Mnu rpyna ot eanHULN reHeprpaLuy napuyHn noToum) KOSTO ce oYaksa
4a uma nonsy ot 6m3Hec KOMOMHAUUSATA HE3aBMCMMO OT TOBa Aanu ApyrM akTUBM WKW NacuBU Ha
NpmaobUTOTO APYXECTBO ca pasnpeneneHn kbM Te3n eanHmum. PenyTtaumsTa ce oueHsaBa No CTOMHOCT
Ha npugobuBaHe HamaneHa C HaTpynaHuTe 3arybu oT obesueHka. BwxTe nosicHeHue 4.16 3a
MHopMaLnst OTHOCHO TeCTOBETE 3a 0De3LEHKa.

I'Ipm oTnnucBaHe Ha eaunHuua redHepupalla napunyHu notoum CbOTBETHAaTa 4acT OT penytaundTta ce
BKI1HO4YBa B onpenendaHeTo Ha nevyan6aTa unu 3ary6aTa OT OTNUCBAHETO.

413. [pyru HemaTepuarnHu aKkTUBU

[pyrv HemaTepuanHu akTMBW BKMOYMBAT NpOrpaMHM NPoayKTU U TbproBcka mapka. Te ce oTuutaT no
LeHa Ha npuaobvBaHe BKIHOYBALLA BCUYKM MNATEHU MUTA HEBB3CTAHOBUMW AaHbLW U HanpaBeHuUTe
npekn pasxoau BbB Bpb3ka C MOATOTOBKA Ha akTMBa 3a eKcrnroaTtauusi Mpu KOeTo KanutanusnupaHute
pa3xo4m ce amopTuU3npaT Bb3 OCHOBA Ha NIMHENHMS MeToA Npe3 OLEHEHNsI CPOK Ha NONEe3€eH XUBOT Ha
aKkTMBWUTE TbM KaTo ce cuyuTa 4ye TOW e orpaHudeH. pu npuoobrBaHe Ha HemaTepuaneH akTuB B
pe3ynTaT Ha 6u3Hec koMBMHaLmMs cebecToMHOCTTa My € paBHa Ha cripaBeasiMBaTa CTOMHOCT B ieHS Ha
npuaobneaHeTo.

MocnenBawoTo oOLieHsIBaHe ce M3BbpLUBA MO LEeHa Ha npuaobuBaHe HamarieHa C HaTpynaHuTe
amopTusaumm u 3aryom ot obesueHka. HanpaBeHuTe o6e3LeHkM ce oTyMTaT KaTo pasxond U ce
npusHaBaT B KOHCONMMAMpPaHUS OTYET 3a nevanbaTta wnu 3arybarta un gpyrus BceobxBaTeH JOXOA 3a
CbOTBETHUA nepuona.

MocrnepBawmTe pasxoaM KOMTO Bb3HWKBAT BbB Bpb3ka C APYrMTe HemaTtepuanHu akTuBu cnej
MbpBOHAYaNHOTO MM NPU3HaBaHe Ce NpM3HaBaT B KOHCONMMAMPaHMSA OTYET 3a nevan6aTa unu sarybarta
N Opyrus BceobxBaTeH 4OXOA B nNepuofa Ha TAXHOTO Bb3HMKBAHE OCBEH ako GrarogapeHue Ha Tsx
aKTMBBLT MOXe [a reHepupa NoBeye OT MbpBOHAYanHo npeasugeHuTe 6baewm MKOHOMUYECKN Non3un
N Te3n pasxofu Morat HagexaHo Aa 6baaTt OLeHEHW M OTHECEHU KbM akTMBa. AKO TE3M YCNoBUs ca
N3NbIHEeHN pa3xoauTe ce 0obaBAT KbM cebecToMHOCTTa Ha aKkTUBa.

OcTaTbyHaTta CTOMHOCT M MONE3HUAT XMUBOT Ha apyrute HematepuariHu aktmBm ce npeueHaBsaTt oT
PBKOBOACTBOTO Ha prnaTa KbM BCAKa OTYEeTHa gaTta.
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AMOpTI/I3aLI,I/IF|Ta Ce N34MCnsiBa KaTo ce U3non3Ba MMHENHUAT MeToq BBbPXY OLEHEHNA NoNne3eH CPOK Ha
rOAHOCT Ha OTAENHUTE akKTUBU KaKTO crneaBa.

. Tbproecka mapka 20 roguHu
. Codpryep 2 rognHu

Pa3XOLI,I/ITe 3a aMopTn3aumna ca BKIKOYEHN B KOHCONMMANPAHNA OOTHET 3a nevyan6ara nnu 3ary6aTa n
apyrus BceobxBaTeH goxoa Ha pef ,Pa3xoam 3a amopTtusauus n obesueHka Ha HeMHaHCOBU akTUBA”.

Mevanbata unu 3ary6ata oT npogaxbarta Ha Apyrn HemaTepurasnHu akTUBK ce onpeaens kaTto pasnuka
MeXay NocTbhneHusiTa oT npodaxbata u GanaHcoBaTa CTOMHOCT Ha aKTUBUTE M Ce OTpassiza B
KOHCONMMAMpaHua oT4yeT 3a nevyanbata wunu 3arybata u gpyrms BceobxBaTeH [OXOA4 Ha pef
.Ileyanba/(3aryba) oT npogaxba Ha HETEKyLUN aKTUBK.

MN36paHuaT npar Ha CbLLECTBEHOCT 3a ApYyrUTe HeMaTepuarnHu akTueu Ha [pynaTa e B pa3mep Ha 500
nB.

414. WMOTU MaWMHU N CHOPBXKEHUSA

MIMOTHUTE MaWwunHUTE ” CbOpBXEeHUATa ce oueHABaT NbpBOHaA4YarnHoO no cebecToMHOCT BKMOYBaLla
LueHata Ha I'IpI/IJZI,OGVIBaHe KakKTO N BCUYKM MNpPEeKn pa3xodn 3a npumBexgaHeTto Ha akTuBa B paGOTHO
CbCTOAHUE.

lNocnenBalloTo oLeHsABaHe Ha MMOTU MaLUUHU U CbOpPBXEHUA Ce N3BBbPLUBA MO LieHa Ha I'IpVIJJ,OﬁI/IBaHe
HamMarlrieHa C HaTpynaHnuTte amMmopTu3auunum n 3ary6|/| oT obe3LeHkKa. HanpaBeHMTe obesueHKM ce oTunTar
KaTo pa3xog un ce npu3HaBaT B KOHCONMMAMpaHuUA OT4eT 3a neyan6arta wnu 3ary6aTa n apyrua
BceobxBaTeH A0X0 3a CbOTBETHUS nepwuoa.

MNocnegaiwmTte pa3xogun cBbp3aHu C onpeaesieH aktiB OT UMOTU MaLLUHN N CbOPBXEHNUA Ce I'IpVI6aBF|T
KbM OGanaHcoBaTta CymMa Ha aKtmBa Korato € BepOATHO prnaTa oa mMa MUKOHOMMUYECKM Nnon3un
HaasuwaBally nbpBOHAa4YaliIHO OLEeHeHaTa ed)eKTI/IBHOCT Ha CblUleCTByBalLlUMNA aKTUB. Becnukn apyru
nocneagBallin pa3xoau ce npu3HaeaTt 3a pa3xoa 3a nepuoga B KOWTO ca HanpaBeHW.

OctaTtb4yHaTta CTOMHOCT M MOMNE3HUAT XUBOT HA UMOTWM MaLUUHU 1 CbOpBXEeHUA ce npeueHaBaTt OT
PBKOBOAOCTBOTO KbM BCAKa OTYETHa gaTa.

MMOTU MaLUMHU U CbOPBXEHUS NpMAoOdUTK Npu ycnosusaTa Ha OUHAHCOB NIM3UHI Ce aMopTU3MpaT Ha
0a3a Ha 04YakBaHWUA NONE3eH CPOK Ha rOAHOCT Ha Nogo6HM cobCTBEHN akTuBM Ha ["pynaTta unu Ha 6asa
Ha NMM3NHIoBMA OOroBOP akKo HEroBUAT CPOK € NO-KpaTbK.

AMOpTVI3aU,I/IFITa Ha UMOTU MaLLUNHN N CbOPBXEHNA CEe U3HNCIIAABaA KaTo Ce n3nosi3Bsa TNIMHENHUAT MeToq
BbPXY OLUEHEHUA NoJe3eH XXMBOT Ha OTAESTHUTE Irpynu akTUBU KakTo cregBa:

. Crpagm 25 roanHn
° Malunnun 3-5 rognHun
. TpaHcnopTHM cpeacTBa 4 roguHu
. CTonaHckn MHBEHTap 6-7 roguHu
. Opyrn 7 rognHn

Pa3xoguTe 3a amopTusauus ca BKIIOYEHU B KOHCONMUAMPAHUA OTYET 3a nedanbata wnun 3arybaTa u
apyrus BceobxBaTeH foxon Ha pef ,Pa3xoam 3a amopTtumsauyus n obesueHka Ha HeMHaHCOBU akTUBU”.

Meyvan6ata wnu 3arybaTa oT npogaxba Ha akTMB OT UMOTU MALUMHWN U CbOPBXKEHUSA Ce onpeaens KaTto
pa3nuka Mexay nocTbhnreHusita oT npogaxbaTta u 6anaHcoBaTa CTOMHOCT Ha akTuBa U ce Npu3HaBa B
KOHconuaupaHusa oTyeT 3a nevanbaTa unum 3arybarta u gpyrusa BceobxsaTteH goxof Ha peg ,leyan6a/
(Baryba) ot npopgaxba Ha HeTeKyLUW aKTuBK.

M30paHuaT npar Ha CbLLECTBEHOCT 3a MMOTW MaLUMHM U CbOPBbXeHMs Ha ['pynaTa e B pa3mep Ha 500
nB.

4.15. JIuswuHr
Fpynarta KaTo nu3nHronosny4varen

3a Bceku HOB CKIoYeH aoroeop MpynaTa npeueHsiBa Aanu Tol e Unu CbabpxkKa NUauHr. JIN3UHIbT ce
onpenens kaTo ,40roBOP WM YacT OT [OroBOP KOWTO NPedocTaBs MpaBoTo Aa Ce U3Mosi3Ba akTuBe
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(6a3oBuAT akTMB) 3a onpedeneH nepuoa oT BpeMe B 3aMsiHa Ha Bb3HarpaxaeHuve.“ 3a ga npunoxu
TOBa onpepeneHve NpynaTta n3pbpLUBa TPU OCHOBHU NPELIEHKN:

e  [anu JOroBOpPbT CbAbpKa UA4eHTUMMLMPaH akTUB KOWTO U € N3PUYHO MNOCOYEH B AOrOBOpa Unn
€ NocoYeH Mo noapasbupaHe B MOMEHTA Korato akTuBbT Obe NpegocTaBeH 3a NonssaHe

e [pynaTta vma npaBoTO Aa Nosy4yasa No CbLECTBO BCUYKM MKOHOMUYECKM NMOM3UN OT U3MOM3BAHETO
Ha aKkTUBa Npes3 Lienus nepuog Ha nonseaHe B paMKUTe Ha onpefeneHns obxeaTt Ha NpPaBoToO My
[a 13nonssa akTuea CbracHo Aorosopa

e [pynaTta MMa npaBo Aa pbKOBOAM U3MON3BaHETO HA MAEHTUULMPAHUS akTUB Npe3 Lennsi nepnosa
Ha nonssaHe.

prnaTa oueHsdaBa ganum nMma npasoTo Aa PbKOBOAM ,KaK U C KakBa uen“ we ce n3nonasa akTUBbLT npes
uenna nepumo Ha norfi3BaHe.

OueHsBaHe 1 npu3dHaBaHe Ha JIN3UHT OT I'pynaTa KaTo nn3nHronony4varen

Ha HavanHaTta garta Ha nuM3nHroBus gorosop pynaTta npusHaBa akTUBa C NpaBo Ha Norn3BaHe U nacuea
MO NU3MHra B KOHCONMMANPaHNSA OTYET 3a (PUHAHCOBOTO CbCTOSIHNE. AKTUBBT C NPaBO Ha NOMn3BaHe ce
oLieHsiBa MO LeHa Ha npuaobuBaHe KOATO Ce CbCTOM OT pa3Mepa Ha MbpBOHAyanHaTa OueHKa Ha
nacuBa Mo NM3uHra NbpBOHAYarHUTE NpPeku pasxoau M3BbpLUEHM OT [pynaTa oueHka Ha pasxoauTe
KOUTO NM3MHIOMNonyYaTensT LWe HanpaBn 3a AEMOHTaX U NpemMecTBaHe Ha OCHOBHUS akTUB B Kpasi Ha
NU3MHIOBUSI JOrOBOP U BCSIKAKBM NN3WMHIOBM MIallaHnsi HanpaBeHW Npeau gataTa Ha 3anodsBaHe Ha
NU3MHIoBUS AOroBOP (MWHYC NOMYYEHUTE CTUMYIM MO JIN3NHTa).

prnaTa aMopTU3npa aktmBa C NpaBo Ha noJji3BaHe Mno NUHENHUA MeToA OT AaTaTa Ha 3anoyBaHe Ha
JIN3NHra oo no-paHHaTa OT ABeTe AaTu: Kpad Ha NMoJie3HNA XKMBOT Ha akTuBa C NpaBO Ha NoJi3BaHE Uin
n3tn4aHe Ha CpokKa Ha JNMN3NHIoBuA OOroBop. prnaTa CbLUO TaKa npernexga aktueute C npaBso Ha
nonseaHe 3a obesLeHKa KoraTto Takmea WHONKaTOpWU CbLUEeCTBYBaT.

Ha HayanHaTa gata Ha nuauHroBusi gorosop pynata oueHsiBa nacvea Mo fM3uHra no HacrosilaTa
CTOMHOCT Ha JIN3MHrOBMTE MIaLLlaHns KOMTO He ca U3NnaTeHn KbM Tasu gata AUCKOHTMPaHU C NIUXBEHUS
MPOLEHT 3anoXeH B JIM3MHIOBMS [OTOBOP ako TO3M MPOLEHT Moxe Aa Obae HenocpeacTBeHO
onpeneneH unu audepeHLumanHus NMXBeH NpoLeHT Ha MpynaTa.

3a pa onpegenu audpepeHumanHus nuxXBeH MpoueHT [pynata uv3nonseBa uWHgopamuus ot
N3rnons3sBaHUTe OT Hes NNHUM Ha PUHAHCUpaHe OT TPeau CTpaHW KopurmpaH AONbAHUTENHO nopagu
creumdu4HMTE YCNoBMa Ha NN3NHIOBUSA OroBop.

JInanHroBnte nnalwlaHMsa BKIOYEHM B OUEHKaTa Ha JNU3UMHIOBOTO 3agbiPKEHWE ce CbCTOAT OT
CbVIKCVIpaHI/I nnawaHunaA (BKJ'I}O‘-II/ITeJ'IHO Nno CbLeCcTBO (bl/IKCVIpaHVI), NnpoMeHNNBU NNawaHna Bb3 OCHOBA
Ha UHOEKC uin npoueHT, CymMn, KOUTO Ce o4akBa [a OboaT AbIMKUMU OT nm3nHronony4yarend no
rapaHuyunTe 3a octatb4Ha CTOWHOCT 1 NnawjaHus, npon3Tuydaiim oT onumn, ako € JOCTaTb4yHO CUTYPHO
ye prnaTa e ynpaxHu te3n onuunun.

Cnep HayanHaTta gata nacuBbT NO NiM3MHra ce Hamansea pa3mMepa Ha n3BbpLueHNTE ninawiaHna n ce
yBenn4yaBa C pa3Mepa Ha nuxearta. [MacuMBbT MO NU3MHra ce npeoleHaBa 3a Aa oTpa3n npeoueHKkuTe
NN NSMeHeHnATa Ha JNMM3NHIoBMA OOroBop Ui ga oTpas3n KopurnpaHute CbMKCVIpaHI/I no CbLecTBO
JIN3NHIOBU NNaLlaHna.

KoraTo 3agbimKeHMeTO 3a NM3MHI Ce NpeoLeHsiBa, CbOTBETHaTa KOPEKLMs ce oTpassiBa B akTuBa C
npaBo Ha non3eaHe unu ce nNpu3Haea B nevyandara unu 3ary6aTa ako 6banaHcoBaTa CTOMHOCT Ha akTuBa
C NpaBo Ha noJjisBaHe Beye e HamMmalrieHa 40 Hyna.

prnaTa e M36pana Aa oT4yUTa KPaTKOCPOYHUTE JIMSUHIOBU OOroBOpU M NU3NHIra Ha akTuBuM C HUCKa
CTOWMHOCT KaTo M3non3ea npakTn4ecknTe o6nek4yeHus npegBngeHn B ctaHgapTa. BmecTo npun3HaBaHe
Ha aKTMBU C NpaBO Ha Nnon3BaHe U 3adbJDKEeHUA No NIM3MHIroBun OOroBopu nnawlaHnATa BbB Bpb3Ka C
TAX Ce Npu3HaBaT KaTo pa3xoj B nevan6ara nnm 3ary6aTa no NMHENHNA MeToA 3a CpOKa Ha NMIM3NHroBuA
Aoroeop.

B KOHCOoNMaupaHma oTyeT 3a qDI/IHaHCOBOTO CbCTOAHUE aKTUBUTE C NPaBO Ha Nosi3aBaHe ca BKITIOYEeHU B
MMOTU MaLUNHU N CbOPDBXEHUA, a 3a4bIKEHNATA No JIMSUHIOBU 4 OroBOpU Ca npeactaBeH Ha oTAaerneH

pen.
FpynaTta kaTo nu3anHrogaren
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AKTMBUTE, OTAAAEHM NO onepaTMBHN NN3NHIOBU JOTOBOPU, CE OTpas3saABaT B KOHCONMAMPAaHMSA OTYET 3a
(PUHAHCOBOTO CbCTOSHME Ha [pynata M ce amopTu3uMpaT B CbOTBETCTBME C aMopTu3auuoHHaTa
NonuTUKa, Bb3NpueTa No OTHOLWEHNe Ha nodobHu aktmeu Ha [pynaTa, n nauckeaHusta Ha MCC 16
,/IMOTN, MalWmnHM n cbopbxerus” unn MCC 38 ,HemaTtepunanHu aktueu”. ['pynaTta peanvsmpa npuxoam
OT Haem Mo JOroBOpW 3a OMepaTVMBEH JIM3WNHI Ha MHBECTULMOHHUTE CUM UMOTKU (BUXKTE MOsICHEHNE 9).
lMpuxogute OT HaeM ce Npu3HaBaT Ha NMHelrHa 6a3a 3a cpoka Ha NIM3NHIOBMS JOroBOp.

AKTMBUTE, OTAAAEHU NpW YCMOBUSITA Ha (OMHAHCOBM JIM3MHIOBM [OrOBOPW, Ce oOTpassBaT B
KOHCONMAMPaHUS OTYET 3a (PMHAHCOBOTO CbCTOsHME Ha [pynaTta kaTo B3eMaHe, paBHO Ha HeTHaTa
MHBECTMUMA B NWU3UHroBMsa Aorosop. [oxodabT OT npogaxba Ha akTuBWTe ce BKM4YBa B
KOHCONMAMpaHUs OT4YeT 3a nedvanbarta unu sary6ata u Opyrmsa BceobxeaTeH 00XOA 3a CbOTBETHUS
nepvoAd. MpusHaBaHeTo Ha (PMHAHCOBMS NPMXOA Ce OCHOBaBa Ha Mofer, OoTpassBall MOCTOSHEH
nepvoamnyeH NpoLeHT Ha Bb3BPaLLlaeMOoCT BbpXYy OCTaTbyHaTa HeTHa MHBECTULMS.

4.16. TecToBe 3a obe3LeHKa Ha penyTauua ApyrM HemaTepuanHu akTUBUM U UMOTU MaLLUUHU U
CbOpPBLXKEHUS

Mpu n3uncnsieaHe Ha pasmepa Ha obesueHkaTa [pynaTta AeduHupa Hali-Mankarta pasrpaHuyrmMa rpyna
aKTWBM 3a KOATO MoraT Aa 6baaT onpeaerieH CamoCTOATENHM NapyUYHK NoToum (eAnHULA reHepupalla
napuyHy notoum). B pesyntat Ha ToBa HSIKOM OT aKTMBUTE noAsiexaT Ha TecT 3a obesleHka Ha
uHavBMayanHa 6asa a gpyrm — Ha 6asa Ha eguHMUA reHepupalla napuyHu notouun. Penytauusta e
OTHECEHa KbM eOuHULMTE reHepupally napuyHU NMOTOLM KOWTO BEPOSITHO Lie WM3BMMYaT Monisu oT
CboTBETHaTa GM3HEC KOMOMHaUMA U KOMTO NpeAcTaBnsiBaT HalW-HUCKOTO HMBO B pynaTa Ha KoeTo
PBKOBOACTBOTO HabnoAaBa penyTauusTa.

EonHvuumTe reHepupaliy napuvyHM NOTOLM KbM KOMTO € OTHEeceHa penyTauusiTa ce TecTBaT 3a
o6e3ueHKa NOHe BeAHBX roanLLHO. Bcuukun Opyru otaenHun aktmeu Unn eanHMLN reHepupatLlm napnyvHu
noTouu ce TecTBaT 3a obe3ueHka Korato CbOMTUA MM NpoMsiHa B ODCTOsTENncTBaTa MHOUKUPAT 4ve
TaAxHaTa 6anaHcoBa CTOMHOCT HE MOXe Aa 6bae Bb3CTaHOBEHaA.

3a 3aryba oT obe3lieHka ce NMpu3HaBa cymaTta C KosTo GanaHcoBaTa CTOMHOCT Ha AafeH akTuB Unu
eAvHULa TeHepupalla napuyHyW MoTOLM MpeBwllaBa Bb3CTaHOBMMATa MM CTOMHOCT KOSITO € Mo-
BUCOKaTa OT CrpaBeAnunBaTa CTOMHOCT HamarieHa C pa3xoauTe no npoaaxba Ha OafeH akTuB U
HeroBaTa CTOWHOCT B ynoTpe6a. 3a ga onpefenu cToiiHocTTa B ynoTpeba pbkoBoACTBOTO Ha pynata
M34YnCrsiBa 04akBaHWUTe GbeLUm NapuyH NoTouM 3a BCsika eAuHMLA reHepupalla NapyuyHy noToum u
onpenenst NoAXoAsLMsl AUCKOHTOB hakTop € Len KankynupaHe Ha HacToslata CTOMHOCT Ha Teau
napuyHu notoun. [laHHUTE M3MOn3BaHM Mpu TecTBaHeTo 3a obesleHka ce GasupaTt Ha nocrnegHus
onobpeH GrookeT Ha [pynata kopurMpaH npu HeobGXoAMMOCT C Uen envMUHUpaHe Ha edekta oT
OboeLly peopraHm3annm U 3Ha4YUTENHU NoA00peHNs Ha akTUBW. [JUCKOHTOBUTE (DaKToOpM ce onpeaensT
3a BCsika OTAeNHa eaMH1ua reHepyvpalla napu4Hu NoToLmM U 0TpassiBaT CbOTBETHUS MM PUCKOB NPOdu
OLIEHEH OT pbKOBOACTBOTO Ha IpynaTa.

3arybute oT obesueHKa Ha eaMHULA reHepupalla napudHu NoToum ce pasnpenensart B HamarneHue Ha
H6anaHcoBaTa CTOMHOCT MbPBO Ha penyTauMsitTa oTHacsilla ce KbM Tas3u eAuHULa U crief ToBa Ha
OCTaHanuTe akT1BW OT eAMHMLAaTa NPonopLUnoHanHo Ha 6anaHcoBaTa UM CTOMHOCT. C U3KMIOYEHUE Ha
penyTtauusita 3a BCUMYKM APYrM akTMBM Ha [pynaTta pbKOBOACTBOTO NpeLeHsiBa nocnegsallo ganv
CblUecTByBaT MHAMKaLMKM 3a ToBa 4e 3arybaTa oT obesueHka npu3HaTa B NPeaXOA4HU FOAMHU MOXe
BeYe [a He cCbllecTByBa Wnu Ja e HamaneHa. ObGesueHka npu3HaTa B NpeaxofeH nepuon ce
Bb3CTAaHOBSIBA aKo Bb3CTaHOBMMAaTa CTOWMHOCT Ha eanHunuaTta reHepupawia napudHM notouun
HagBuLWIaBa HenMHaTa GanaHcoBa CTOMHOCT.

4.17. WHBECTULUOHHN NMOTH

pynaTa oTyMTa KaTo UHBECTULMOHHW MMOTWU 3eMsi U Crpagu KOMTO Ce AbpKaT 3a norflyvyaBaHe Ha
MPUXOAM OT HAaeM U /unu 3a yBenuyeHne Ha kanutana no Mogena Ha cnpaBefnveaTta CTOMHOCT.

MHBECTULMOHHUTE NMOTHN Ce oLeHsBaT NbpBOHAYasriHoO no cebecToMHOCT BKIHOYBaLLA NOKynHaTa ueHa
N BCAKaKBU pa3xogn KOUTO Ca NpPAKO CBbp3aHU C MHBECTULMOHHUA MMOT HaANMpuMep XOoHOopapu 3a
npaBHN yCcnyrn gaHbuu Nno npexebplidHe Ha UMOTa U Apyrn pa3xoan no caenkara.

MHBECTULMOHHMUTE NMOTU Ce npeoueHABaT Ha roguniiHa ©a3a 1 ce BkMN4BaT B KOHCOoNManpaHna oTyeT
3a Cbl/IHaHCOBOTO CbCTOAHME NO Na3apHUTE UM cTonHocTn. Te ce onpeagenAatr OT He3aBUCUMMU
oueHuTenn c I'IpO(beCMOHaJ'IHa KBaJ'II/ICbMKaLIMFl N 3Ha4vnTeneH I'IpOCbeCMOHaJ'IeH onuT B 3aBUCUMOCT OT
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Xapakrtepa n mectoHaxoxaeHmneto Ha MHBECTULMNOHHUTE NMOTU 6a3V|paIZKVI Ce Ha gokKasaTteJsiCTBa 3a
nasapHuTe ycnosus.

Bcaka nevyan6a wnu 3ary6a OT MNMpoMdHa B cnpaBennmBata CTOMHOCT 1nu np0/:|,a>|<6a Ha AaaeH
MHBECTULUMOHEH WMMOT Ce€ Mnpun3HaBa He3abaBHO B nevanbara wunu 3ary6aTa n ce npencrtasd B
KOHCONnMMnanpaHua oT4eT 3a nevyan6ara unu 3ary6aTa n gpyrua BceobxBaTeH Joxon Ha pen ,,rlpOMFIHa
B CrnpaBeannearta CTOMHOCT Ha MHBECTULIMOHHN UMOTIU”.

MocnegBawmTe pasxoau CBbp3aHM C  WMHBECTULMOHHM WMOTM KOMTO BeYye ca Mpu3HatM B
KOHconuanpaHusi mMHaHcoB oT4yeT Ha [pynaTa ce npubaesaT kbM 6anaHcoBaTa CTOMHOCT HA UMOTUTE
korato e BeposiTHO 'pynaTta ga nony4dn 6bAeLim MKOHOMUYECKU MON3N HaaBuLLaBalLM MbpBOHAYanHo
oueHeHaTa CTOWMHOCT Ha CblUecTByBalMTE WMHBECTULUMOHHM MMOTWU. Bcuukm pgpyrv nocnegsalum
pa3xoam ce Npu3HaBarT 3a pasxo[ B Nepuoaa B KOMTO ca Bb3HUKHANMN.

pynaTa oTnncBa UHBECTULMOHHUTE CM MMOTW Npu Npogaxbarta M unu Npy TPanHOTO UM U3BaXKAaHE
OT ynotpeba B cnyvan 4e He Ce 0MakBaT HUKAKBM MKOHOMMUYECKU U3rOAM OT TAXHOTO OCBODOOXAaBaHe.
MeyanbuTe unu 3arybuTe Bb3HUKBALLM OT U3BaXK4aHETO MM OT ynoTpeba unu TaxHata npopaxkba ce
npu3HaBaT B KOHCONMAMpaHMA oT4eT 3a nevanbarta unu 3arybarta u gpyrmua BceobxsaTeH JOXOA U ce
onpefenaT KaTto pasnuka MexAay HeTHUTe MOoCTbhneHus OT ocBobOXgaBaHeTO Ha akTveBa U
GanaHcoBaTa My CTOMHOCT.

Mpuxogute OT HaemM 1 onepaTMBHUTE pPa3xoau CBbp3aHW C MHBECTULMOHHU MMOTK Ce NPEeACTaBsAT B
KOHconuaupaHusa oT4yeT 3a neyanbarta unm 3arybata un Apyrusl BceobxBaTeH JoX0o CbOTBETHO Ha pes
. lpyxoam OoT OCHOBHa AenHocT” u peq ,pyrn pasxoan” 1 ce npusHaBaT KakTo € OMMCaHo B MOSICHEHUE
4.9 n nosicHeHue 4.10.

418. ®WHaHCOBM UHCTPYMEHTH
4.18.1. Mpu3HaBaHe u oTNUCBaHe

®uHaHcoBNTE aKTMBM M (UHAHCOBWTE MacuBM ce Mnpu3HaBaT Korato [pynata cTaHe cTpaHa no
[OroBOPHUTE YCOBUS HA (PUHAHCOBUS UHCTPYMEHT.

®uHaHCOBWTE aKTMBM Ce OTNUCBAT KoraTo [OrOBOPHWTE MpaBa BbpXy NapuyHUTE MNOTOLUM OT
(bMHaHCOBMS aKTMB U3TUYAT UNK KoraTo (PUHAHCOBUSIT aKTVB M MO CbLLECTBO BCUYKM PUCKOBE W U3roamu
ce NpexBbpIAT.

drHaHCOBUTE MacuBM ce OTNMCBAT KOrato 3aabiPKEHMETO MOCOYEHO B goroeopa € U3MNbJIHEHO €
OTMEHEHO UIMN CPOKbT MY € U3TEKDbIJI.

4.18.2. Knacudumkauma n nbpBoHa4vanHo oueHABaHe Ha PUHAHCOBU aKTUBMU

[MbpBOHaYanHo oMHaHCOBUTE aKTMBUM Ce OTYMTAaT No cripaBeannea CTOMHOCT KOpuUrMpaHa ¢ pasxoguTte
no caernkaTta C U3KMNYeHne Ha (PMHaHCOBUTE akTMBK MO CrpaBennvBa CTOMHOCT Npe3 nevyanbata nnm
3arybata W TbpProBCKATE B3EMaHWsi KOUTO HE CbObpXaT CbLECTBEH (PMHAHCOB KOMIMOHEHT.
lMbpBOHavYanHaTa oueHka Ha (hMHaAHCOBUTE aKTUBW MO CrpaBeasiMBa CTOMHOCT Mpe3 nevyanbarta unu
3arybata He ce KopurMpa C pasxoguTe Mo cAenkata KOMTO Ce OoTyMTaT KaTo TEKyLiM pasxoau.
[MbpBOHavyanHaTa OueHKa Ha TbProBCKATE B3eMaHWs KOUTO HE CbAbpXaT CbLUECTBEH (PUHAHCOB
KOMMOHEHT NpeacTaBnsiBa LeHaTa Ha caenkarta cbrinacHo MCoO 15.

B 3aBMCUMOCT OT HauMHa Ha nocrneaBallo OT4YMTaHe (PMHAHCOBUTE aKTUBUM Ce Krnacuduumpat B eaHa
OT CreiHUTe KaTeropuu:
e  [bINrOBM MHCTPYMEHTM MO aMopTU3NpaHa CTOMHOCT;
e (pmHaHCOBM aKkTMBM MO cnpaBenniMBa CTOMHOCT nNpe3 neyanbarta unu 3arybara;
e (PMHAHCOBM aKkTMBM MO CrpaBeAnvBa CTOMHOCT npe3 Apyr BceobxBaTeH goxon c¢ wunu 6es
peknacudmkauusa B nevyanbarta unum sarybarta B 3aBUCHMOCT anu ca AbNroBu UMK Kanutanosm
WHCTPYMEHTMU.

Knacudwukauusta Ha huHaHCOBUTE akTUBU ce onpefens Ha 6asarta Ha cneiHUTe [ABe YCIOBUSI:
e OGusHec MoaenbT Ha pynaTa 3a ynpaBneHve Ha (hMHaHCOBUTE aKTUBM;
e XapakTepuCTMKWUTE Ha AOrOBOPHUTE NapuyHM NOTOLM Ha (PMHAHCOBUS aKTUB.

Bcruky npyxoam v pasxoam CBbp3aHuM ¢ (hMHaHCOBWTE akTMBM KOUTO ca NpuaHatu B rnedvanbata u
3ary6ara ce BKMOYBAT BbB (PMHAHCOBM pasxoau (OUHAHCOBM NPUXOAMN UN APYrY oMHAHCOBM NO3MLIUK
C U3KMoYeHNe Ha oGeslieHKaTa Ha TbProBCKUTE B3eMaHUs KOATO ce NpeacTaBs Ha peq Apyrv pasxoam
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B OoTYyeTa 3a nevyanbaTta unu 3arybaTa / oTyeTa 3a nevanbarta wnu 3arybarta v apyrusi BceobxsaTeH
poxon,.

4.18.3. MocnepBalyo oueHABaHe Ha PUHAHCOBUTE aKTUBU
(drHAHCOBM aKTMBU OTYUTAHMU MO cnpaBeanMBa CTOMHOCT Npe3 nevyan6ara unu 3ary6ara

®PuHaHCOBM aKTUBM 3a KOUTO He e MpUIoXnm busHec moaen ,ObpXaHu 3a cbOvpaHe Ha AOroBOPHUTE
napu4Hu notoumn” unm GnsHec moaen ,AbpxaHu 3a cbbupaHe 1 npogaxba“ KakTo n PUHaHCOBY aKTUBU
YMUTO JOrOBOPHM MApMYHM NOTOLUM HE Ca €OUHCTBEHO MiallaHus Ha raBHULA U IMXBU CEe OTYMTaT no
cnpaBegniMBa CTOMHOCT npe3 nedvanbaTta wnm 3arybarta. Tasm kateropmsi cbabpka WHBECTULMM B
KanuTanosu UHCTPyMeHTU. [IpomeHnTe B cnpaBegnvBaTa CTOMHOCT Ha akTMBUTE B Tasn KaTeropus ce
oTpassaBaT B nedanbarta m 3arybarta. CnpaBegnueata CTOMHOCT Ha (PUHAHCOBUTE aKkTVBM B Tasu
KaTeropusa ce onpegens 4ype3 AOKNaaW Ha HEe3aBMCUMU BBbHLUHU OLLEHMTENM 3alloTO KanutanoBuTe
WHCTPYMEHTUN HE ce KoTMpaT Ha 6opcoBm nasapw.

AbnroBn MHCTPYMEHTM NO aMOPTU3MpPaHa CTONHOCT

dUHaAHCOBUTE aKTMBMU Ce oueHaBaT No aMopTu3npaHa CTOMHOCT aKo aKkTUBUTE U3NbhHABaAT cnegHute
KpuTepumn 1 He ca onpegeneHun 3a oueHsiBaHe No cnpaseanvea CTOMHOCT npes nevanbara u 3ary6ara:

. prnaTa ynpaeiidBa akKTuBute B paMKUTE Ha OnsHec mopgen 4vATo Uen e paa ObpPXKn
d)VIHaHCOBVITe aKTBMN " ga C'b6V|pa TEXHUTE OOroOBOPHU NAapuU4HM NOTOLMN;

. CblnacHO AO0roBopHUTE YycClroBuAa Ha (bVIHaHCOBVIFl aAKTB Ha KOHKPETHWM OaTu Bb3HUKBAT
napmn4yHn noToun KOMTo ca eaUHCTBEHO NialwlaHna no rmaBHUUa n NnMxea BbPXy HenoraceHarta
CyMma Ha rmaBHuuarta.

Tasu KaTeropua BKro4YBa HegepuBaTUBHA (bVIHaHCOBI/I aKTuBKM KaTo 3aeMn 1 B3eMaHUA C d.)VIKCI/IpaHVI
nnn onpegennmmn nnawaHma KOUTO He Cce KOTUpaT Ha aKTMBEH Mnasap. Cnep NbpBOHAYalIHOTO
Nnpnu3HaBaHe T€ Ce oueHABaT No aMmopTu3npaHa CTOMHOCT C M3MNon3BaHe Ha MeToda Ha ed)eKTI/IBHaTa
JinxXBea. l[',I/ICKOHTVI[Z)aHe HEe Ceé n3BbpLluBa Korato e(beKT'bT OT HEro € HeCbllEeCTBEH.

T'bprOBCKM B3emMaHunnA

TbproBckuTe B3EMaHUsi ca CyMU ObIDKMMU OT KIIMEHTU 3a NpoAaZeHn CTOKU UMW YCIyry U3BbPLUEHUN B
obuyaniHus xof Ha cTonaHckata aerHocT. OBMKHOBEHO Te ce AbMKaT 3a ypexaaHe B KpaTbK CPOK U
criefjoBaTesHoO ca knacuduumpaHy kaTo TekyLwn. TbproBCKUTE B3EMaHus ce NpM3HaBaT MbpBOHAYanHo
B pa3Mep Ha Ge3yCroOBHOTO Bb3HarpaxgeHUe OCBEH akKO CbAbPXKAT 3HAYMTESIHU KOMMOHEHTU Ha
(uHaHcmpaHe. pynata ObpXku TbProBCKUTE B3EMaHMWs C Len cbbupaHe Ha LOrOBOPHUTE MapUYHU
noTouM W crefoBaTenHO MM OLeHsiBa MO amMopTu3vMpaHa CTOMHOCT KaTo M3nonsBa Metoaa Ha
edekTmBHaTa nuxea. [UCKOHTMPaHe He Ce M3BBLPLUBA KOrato epeKkTbT OT HEro € HECHLLECTBEH.

4.18.4. OOGe3ueHKa Ha (pUHAHCOBUTE aKTUBU

M3nckeaHusasTa 3a obesueHka cbrnacHo MCPO 9 wu3anonsBaT WHGoOpMaUUs OpUEeHTUpaHa KbM
6baeLeTo 3a Aa NpU3HasT O4akBaHUTE KpeauTHM 3arybu — MoaenbT 3a ,04akBaHUTe KpeauTHu 3aryom”

MHCprMeHTMTe KouTo nonagaT B obxBaTa Ha U3WCKBaAHWUSTA BKIHOYBAT AbLITOBUTE MHCTPYMEHTU No
amMmopTunanpaHa CTOWHOCT Ha prnaTa: B3eMaHu4a no AoroBopu 3a 3aemm n LecCumn TbproBCk1 B3emMaHunA
n napu n napn4Hn eKkBnBaneHTun.

Mpu3HaBaHeTo Ha KpeaWTHM 3arybu BeYve He 3aB1CU OT HacTbMNBaHETO Ha CbOUTHE C KpeauTHa 3aryba.
BmecTo ToBa pynaTa pasrnexga no-LWMPOK CNekTbp OT UHOopMaLMsl Npu oLeHKaTa Ha KpeauTHUS
PVICK 11 OLIEHSIBAHETO Ha O4aKBaHUTE KPpeaMTHU 3arybu BKIIOYUTENHO MUHAMNM CbOUTHS TEKYLLM YCIIOBUS
pa3yMHU W noadbpKally MPOrHO3U KOWUTO BRMSIAT BbPXY OvYakBaHaTa cbOupaemocT Ha ObaelumTe
MapuYHM NOTOLM Ha MHCTPYMEHTA.

Mpu npunaraHeTo Ha TO3U NOAXO0A HACOYEH KbM ObAELLETO Ce NpaBu pasrpaHuyeHne Mexay:

e  (pMHAHCOBU MHCTPYMEHTM YMETO KPpeaUTHOTO Ka4yecTBO He Ce € BIIOLWMUIO 3HAYMTENHO CRpsSIMO
MOMEHTa Ha MbpPBOHaYaNHOTO NPU3HaBaHe UM UMaT HUCHK KpeauTeH puck (Pasa 1) n

e  (PUHAHCOBU WHCTPYMEHTM YMETO KPEAMTHOTO Ka4yecTBO Ce € BIIOWWMIO 3HaYUTENHO CrpsiMo
MOMEHTAa Ha MbPBOHAYaNHOTO NPU3HaBaHe UMM Ha KOMTO KPeaUTHUS pUCK He e HUCHK (Pasa 2)

o ,®a3za 3" o6xBalla hMHAHCOBU aKTMBU KOUTO MMaT OBEKTMBHM AoKa3aTencTea 3a obesleHka KbM
oTyeTHaTa gaTa.
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12-MeCceYHM OYaKBaHW KpeauTHW 3arybu ce NpuaHaeaT 3a NbpBaTta kaTeropus OOKato o4YakBaHuTe
3aryéy 3a Uenus CPoK Ha (PMHAHCOBUTE MHCTPYMEHTU ce MNpu3HaBaT 3a BTopaTa KaTeropus.
OuakBaHuTe KpeauTHU 3arybu ce onpedensaT KaTo pasnukata Mexay BCUYKM [OTrOBOPHM MapuyHu
noToLWM KOUTO ce AbJhkaT Ha [pynaTa u napuyHuTe NOTOLM KOUTO T AEWCTBUTENTHO OYakBa Aa nonyyu
(,napuyeH HegocTur*). Tasu pasnuka e AUCKOHTMpPaHa No MbpBOHaYanHUs ePeKTUBEH NINXBEH NPOLEHT
(Mnn ¢ KOpUrMpPaHKs CNPAMO KpeauTa edheKTUBEH JIMXBEH NMPOLIEHT).

Pa3mepbT Ha o4akBaHWUTE KpeauTHU 3aryGu ce onpedens Ha 6GasaTa Ha BepOSITHOCTHO MpeTerfeHaTa
NpubnusuTesiHa oLeHKa Ha KpeauTHUTe 3arybu npes oyakBaHUsi CPOK HA (DUHAHCOBUTE MHCTPYMEHTMU.
KoMnoHeHTUTe Ha dpopMynaTta 3a onpedensHe Ha o4YakBaHUTe KpeaWuTHM 3aryGu ce ocHoBaBaT Ha
KPEAUTHOTO KayecTBO Ha KOHTpareHTUTe OT4YUTalkM (PUHAHCOBOTO MM CbCTOSIHME MNpeaocTaBeHu
o6eaneyeHns perynsapHocT Ha noracsiBaHe U Apyrm pUCKOBU (hakTopu.

4.18.5. ®uHaHCOBM nacuem

durHaHCcOBUTE NacuBM Ha prnaTa BKIIOYBAT 3aeMn TbProBCKM N OpPYrn 3agbiDKeHUA U 3ablhKeHNA
KbM CBbpP3aHu nuua.

durHaHCOBUTE NAacUBK Ce OLeHsBaT NbpBOHA4YariHoO Nno crnpaseannea CTOWHOCT U KbOETO € NPpUIoOXnmo
Ce Kopurmpart no OoTHoWeHne Ha pa3xoguTe no caeryikata oCBeH ako prnaTa HEe e onpenennno gageH
d)VIHaHCOB nacumB KaTo ouUeHABaH No cnpasensinBea CTOWHOCT npes neyan6ara u 3ary6aTa.

drHaHCOBWTE NacuBK Ce OLeHABaT NocrieABaLlo Nno aMopTusupaHa CTOMHOCT M3Mos3Baiku MeToda Ha
edbeKTMBHATa NMXBa C M3KIOYEeHVe Ha depvBaTMBM U (PMHAHCOBM MacuBK KOMUTO ca onpedeneHn 3a
OLieHsiBaHe Mo crnpaBeAnuBa CTOMHOCT Npe3 nevantarta unu sary6ara (c uskroveHne Ha AepvBaTUBHU
(pMHAHCOBM MHCTPYMEHTM KOUTO Ca onpeaenieHn n epeKTUBHU KaTo Xe4Kupall, MHCTPYMEHT).

Bcuykn pasxoam CBbp3aHU C NMUXBM M ako € MPUINoXUMO NPOMEHM B CripaBeAnvMBaTta CTOMHOCT Ha
MHCTPYMEHTa KOUTO ce oTuuTaTt B nevanbata wunu 3arybata ce BknoYBaT BbB (PUHAHCOBUTE pasxoau
nnmn oUHaHCOBUTE NPUXOAMN.

4.18.6. [OoroBopwu 3a npogax6a 1 o6paTHO U3KYyNyBaHe Ha LIeHHU KHMXa

LleHHVI KHWXa moraT ga 6baat gaBaHM NoA Haem unu npogaBaHn C aHraXxXMMmeHT 3a 06paTHOTO nm
M3KynyBaHe (perlo-c,u,enKa). Tean UeHHU KHMXKa npoavirkKaBaTt Aa ce npu3HaBaT B KOHcCONMMAuMpaHuA
OT4HeT 3a d)I/IHaHCOBO CbCTOAHME KOrato BCUYKKN CbLLECTBEHUN PUCKOBE N N3roan OT NpUTEeXaBaHETO UM
OCTaBaT 3a CMETKa Ha prnaTa. B To31n CﬂyanI Ce npusHaBa 3abJDKeHUe KbM ApyraTta CTpaHa no
Aoroeopa B KOHcCONMManpaHua OTHET 3a (bVIHaHCOBOTO CbCTOAHME KOoraTto I'pynaTa nony4yn napmn4yHOTO
Bb3HarpaxgeHue.

AHanorm4Ho koraTto prnaTa B3MMa nog Haem unu Kynyesa LEeHHU KHUXa C aHraXUMeHT 3a o6paTHaTa
um npogaxba (obpatHa peno-caenka) HO He npugobusa puckoBeTe U M3rogute OT coBCTBEHOCTTa
BbpXy TAX CAENKWTe ce TpeTupaT KaTo npefocTaBeHW o6esneyeHn 3aemu Korato MNapuydHOTO
Bb3HarpaxaeHme e nnateHo. LleHHI/ITe KHMXa He Cce npu3HaBaT B KOHcoNuMagupaHua OoT4yeT 3a
(PUHAHCOBOTO CLCTOSAHME.

PasznukaTa mexay npofdaxHaTa LeHa 1 LeHaTta npu o6paTHOTO U3KynyBaHe ce npusHaBa pascpoyeHo
3a nepuoja Ha oroBopa KaTo ce MU3nomn3sa MeToAa Ha edpekTUBHaTa nuxea. LieHHWTe kHka oTaafaeHu
noAd Haem npoAbiikaBaT [a ce NMpu3HaBaT B KOHCONMUAMPAHUS OTYET 3a (PUHAHCOBOTO CbCTOSIHUE.
LleHHU KHIXa B3ETU Mo HaeM He ce NpusHaBaT B KOHCONUAMPaHWS OTYeT 3a PUHAHCOBOTO CbCTOSIHUE
OCBEH aKo He ca MpoJadeHn Ha TPeTu Nuua Npu KOeTo 3adbiHKeHUMEeTo 3a o6paTHO M3KynyBaHe ce
npu3HaBa KaTo TbProBCKO 3adbiPKEHWe NO crpaBeannBa CTOWHOCT M nocnefBalwiaTta nedan6a unm
3ary6a ce BKI0YBa B HETHUSA onepaTVBEH pesynTar.

4.19. MartepuanHu 3anacu

MaTepuanHute 3anacu BKMOYBAT CTOKU U Matepuanu. B ceGecToMHOCTTa Ha maTepuanHuiTe 3anacu
ce BKIMHoYBaT AUPEKTHUTE pasxoam Mo 3aKynyBaHEeTo MNu NPou3BOACTBOTO UM npepaboTkata u apyru
Nnpekn pasxodu CBbp3aHM C [AoCTaBkaTa UM KaKTO M 4acT OT obLuTe Npou3BOACTBEHM pasxoau
onpedenieHa Ha 6a3aTa Ha HopMasieH NPOWM3BOACTBEH kanauuteT. ®MHAHCOBWUTE Pa3Xxofu He ce
BKIOYBAT B CTOMHOCTTA Ha MaTepuanHuTe 3anacu. KbM kpasi Ha BCekM OTYETEH nepuog MaTepuaniute
3anacu ce oLeHsiBaT Mo No-HUckaTa OT cebecTOMHOCTTa UM U TIXHATa HETHA peanuayema CTOWHOCT.
CymaTta Ha Bcsika obe3leHka Ha MaTepuanHuTe 3anacu [0 HeTHaTa MM peanusyema CTOWHOCT ce
npusHaBa kaTo pa3xof 3a nepuoaa Ha obesLieHkaTa.
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HeTHaTa peanusyema CTOMHOCT NpeAcTaBrsiBa OYakBaHaTa NpogakHa LieHa Ha MaTepuanHuTe 3anacu
HamareHa c oyakBaHWTe pasxoam no npogaxbarta. B cnyyan ye matepmnanHuTe 3anacu ca 6unm Beye
obes3ueHeHn 0O HeTHaTa MM peanu3yeMa CTOMHOCT M B MocredBall, OTYETEH NEPUOL Ce OKaxe uye
ycnoBudata gosenu go obesueHkaTa He ca Bevye Hamuvue TO ce Bb3fnpvemMa HoBaTa MM HeTHa
peanudyema cTtonHocT. CymaTa Ha Bb3CTaHOBSIBAaHETO MOXe fa Obae camo OO pasmepa Ha
GanaHcoBaTa CTOWMHOCT Ha MaTepuanHute 3anacu npegu obesueHkata. Cymarta Ha ob6paTHO
Bb3CTAHOBSIBAHE Ha CTOMHOCTTAa Ha MaTepuarHuTe 3anacu ce oTynTa Kato HamarneHue Ha pasxoguTe
3a maTtepuanu 3a nepuoja B KOWTO Bb3HMKBA Bb3CTaHOBSBAHETO.

pynata onpegens pasxoguTe 3a mMaTepuarnHu 3anacu kaTo M3nornsea meToga cpefHonpeTterneHa
CTOMHOCT.

Mpu npogaxba Ha MaTepuanHuTe 3anacu TsxHata 6anaHcoBa CTOWHOCT Ce NMpusHaea kaTo pasxon B
nepuona B KOWTO € MPU3HAT CbOTBETHUAT MPUXO.

4.20. [aHbuu BbpXy Aoxoaa

PasxoguTte 3a gaHbum npu3HaTn B ne4yan6arta wnm 3ary63Ta BKNn4YBaT CyMaTta Ha OTCpOYEeHUTe U
TEKYyLWN OaHbLUMN KONTO HE Ca Npu3HaTtu B OApyruda BceobOXBaTeH goxon unm ONPEKTHO B cobcTBEHMSA
KanuTtar.

TeKyu.u/lTe AaHbYHU aKTUBU U/MNKN Nacusm npeacrtasngaBaTt T€31 3aAb/DKEeHUA KbM UM B3eMaHUA OT
OaHbYHUTE UHCTUTYUUN OTHacAdWKM Ce 3a TEeKylU UK npeaxogHun OTHeTHU nepumogm KOUTOo He ca
nnateHn KbM pgartata Ha KOHconnagunpaHua (*)I/IHaHCOB OT4yeT. TeKyu.me OaHbK € ObJIKUM BbpXY
obnaraemnsi 4OX04 KOWTO ce pasnnyaBa OT nevan6ara unu 3ary6aTa B KOHConnaunpaHusa (*)VIHaHCOB
otyeT. M3uncnaeaHeTo Ha TeKylwmna OaHbK e 6a3|/|paH Ha JaHb4YHUTE CTAaBKU U HA JaHBbYHUTE 3aKOHU
KOUTO Ca B cuna KbM Kpad Ha OTY4EeTHUA nepuona.

OTCpOLIeHI/ITe OaHbUM Cce ums4ncnaeart no nacuBHMUA MeTod 3a BCUYKM BPEMEHHU pPasfiikn mexay
OanaHcoBaTa CTOMHOCT Ha akTUBUTE M NacuBUTE M TAXHATa AaHb4YyHa OCHOBaA. OTchqu AaHBbK HE ce
npegsmxga npun NbpBOoHAYariIHOTO NpuM3HaBaHe Ha penyTauna Unm npu NnbpBOHaA4YalHOTO Npu3HaBaHe
Ha akKTuB Wi nNacmB OCBEH aKO CbOTBETHaTa TpaH3aKunA He € O6u3Hec KOMOWHauust unu 3acsra
JaHbyHaTa unu cdeToBogHaTa nevanba. OTCpO‘-IeHI/I AdaHblK 3a BpEMEHHN pa3fiMkmn CBbp3aHu C akunmn
B ObLWEPHN N CbBMECTHU NMpeanpudaTtna He ce npeaBmxnart ako 06paTHOTO npodaB/ieHne Ha Te3n
BpEeMEHHW pa3Jinkn ce KOHTposnunpa oT prnaTa N € BepoATHO TO Aa HEe HaCTbln B 6nm3ko 6baeLe.

OTCpO‘-IeHl/ITe AOaHb4yHU aKTUBU N NMAaCUBN HE Ce ONCKOHTUpaAT. npl/l TAXHOTO U3YUCIEHNE CE n3non3esaTt
JaHbYHM CTaBKM KOMTO Cce oYakBa Aa 6baaT npunoXxmnmun 3a nepunoga Ha peanms3aundata uM npu ycrioeme
Ye Te Ca BJie3nn B cuia unm e CUrypHo 4e e BriesHart B CuJia KbM Kpad Ha OTHEeTHUA nepuoa.

OTcpoquMTe OaHb4YHM NacuBu ce Npu3HaBaT B NbJIEH pa3Mep.

OTCpoYeHn JaHbYHM akTUBKU Ce MpU3HaBaT camo ako CbLUecTBYBa BEPOSTHOCT Te Aa 6baaT ycBOeHu
ype3 6baewmn obnaraemu goxoau. OTHOCHO MpeueHKaTa Ha PbKOBOACTBOTO 3a BEPOSTHOCTTA 3a
Bb3HMKBAHE Ha 6'b,£l,eLLLI/I obnaraemu noxogn 4pes3 KoMTo Aa ce yCBOAT OTCPOYeHWU OaHbYHU akKTuBU
BWXTE nosicHeHue 4.26.

OTCpO‘-IEHVI OaHb4YHU aKTUBU N MaCcnuBn ce KoOMIMeHcunpaTt camMo Korato prnaTa nMa npaBo U HamepeHne
0a KOMMNeHcunpa TekywnTe gaHb4HU akTuBm Unn nacneu OT CbllaTa AaHbYHaA NHCTUTYLIUA.

npOMﬂHaTa B OTCPO4YeEHNUTE OAAaHBYHN aKTUBU UM NacuBu ce NMpu3HaBa KaTo KOMMOHEHT OT AaHbYHUA
npuxon nnn pa3xog B neyan6ara unu 3ary6aTa OCB€H aKo Te He Ca CBbp3BaHu C NO3NLNN NMPU3HATU B
opyrua BceobOXxBaTeH 00X0A4 (Hal'lp. npeoueHKa Ha 3eMF|) nnn OUpPeKkTHo B cobcTBEHMS KanuTan npu
KOETO CbOTBETHUAT OTCPOYEH OaHBK ce Npu3HaBa B Opyrua BceoOxBaTeH Aoxod unu B cobCcTBeHUs
KanuTarn.

4.21. [Mapu 1 napuyHU eKBMBaneHTU

MapwnTe 1 napuyHUTE EKBUBANEHTU CE CbCTOAT OT HANMYHK Napu B 6poi napuyHM cpeacTea no 6aHKoBM
cMeTkn 6e3cpoyHM Oeno3nTy 4eno3nTu Ao 3 Mecela KpaTKOCPOYHU U BUCOKONUKBUAHU MHBECTULMK
KOUTO ca necHo obpalliaemu B Mapy U CbabpXKaT HE3HAYUTENEH PUCK OT MPOMSsIHA B CTOMHOCTTa CH.
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4.22. HeTekywm akTMBM M nacuBu KnacuduumpaHM KaTto AObpXKaHU 3a npopaxba u
npeycTtaHOBEeHU AENHOCTHU

Korato [lpynata Bb3HamepsiBa [Oa npodade HeTekyll akTUB UMM rpyna akTuBu (rpyna 3a
ocBoGoXaaBaHe) 1 ako npogaxbaTa e MHOro BepoATHO Aa 6bAe ocbliecTBeHa B 12-MeceyeH CpoK
aKTUBBLT UNW TpynaTa 3a ocBoboxaaBaHe ce knacuduuupaT KaTo ObpXaHu 3a npogax6a un ce
npeacTaBaT OTAENHO B KOHCONMMANPaHNA OTYEeT 3a (PUHAHCOBOTO CbCTOSHUE.

Macueu ce KJ'IaCVICbVIU,VIpaT KaTo ObpXaHun 3a npop,a>|<6a N ce npencrtaBAT KaTto TakmBa B OT4HETa 3a
(bVIHaHCOBOTO CbCTOAHNE CaMO aKo Ca ANPEKTHO CBbP3aHn C rpynarta 3a ocBobOXaaBaHe.

AKTMBKM KnacuduuupaHn kato ObpXaHu 3a npofjaxba ce oueHABaT MO NO-HUCKATa OT TAXHaTa
H6anaHcoBa CTOMHOCT HEMOCPEeACTBEHO cried TAXHOTO onpefensHe Kato ObpxaHw 3a npojaxba u
TAXHaTa crnpaBeAnuBa CTOMHOCT HamarneHa ¢ pas3xoaute no npogaxbarta M. Hsakomn akTMBU aAbpxaHu
3a npogaxba kato (PMHAHCOBWM aKTUBM WM aKTUBM MO OTCPOYEHM AaHbLUM MpogbipkaBaT ga ce
OoLeHsBaT B CbOTBETCTBME CbC CHETOBOAHATA MOMUTMKA OTHOCHO Te3u akTuBK Ha [pynaTta. Aktusute
KnacuuumpaHm kato AObpXaHu 3a npogaxba He nognexar Ha amopTu3auus crnep TSAXHOTO
KnacuduumpaHe KkaTto AbpxaHu 3a npogaxba.

4.23. Co6cTBeH KanuTan u pesepBu

AKUMOHEPHUAT Kanutasn oTpassiBa HOMUHaNHaTa CTOMHOCT Ha EMUTUPaHUTE akUMM Ha NpeanpusaTMeTo
Marika.

npeMMIZHVIFIT pe3epB BKM4YBa npemMun nosfiyd4eHn npu nbpBOHAYaAIHOTO eMUTupaHe Ha cobcTBEH
kanutan. Bcuukn pa3xoan no caenkn cebp3aHn C EMUTUPAHE Ha akuun ca npucnagHatu OT BHECEHUA
KanuTan HeTHO OT AaHbYHM 0ONeKYeHMs.

Opyrute pesepBu BKMOYBaT 06LLM pe3epBU 1 NPEOLIEHKM HA 3a4bIMKEHMS MO MMaHoBe ¢ AedUHUPaHU
[oxoaum.

HepasnpegeneHata nedvan®a BknioYBa TeKylwms (DUHAHCOB pes3ynTaT M HaTpynaHuTe nevyanbu u
HenoKpuTK 3arybu ot MMHanNM roguHu.

3agbinkeHusTa 3a NnallaHe Ha AMBUOEHTU Ha aKUMOHepWTe ca BKIOYEeHW Ha pef ,3aabihKeHNs KbM
CBbp3aHN Nuua” B KOHCONMMAOMPaAHUS OTYET 3a (PMHAHCOBOTO CbCTOSIHME KoraTo OMBUAEHTWUTE ca
ono6peHu 3a pasnpeaeneHve oT O6LLOTO cbOpaHue akuMoHepuTe Npeau Kpasi Ha OTY4eTHUS nepuoa,.

Becnuku TpaH3akumMn CcbC cobcTBEHUUUTE Ha npeanpuaTneTo Manka ce npeacrtaBAaT OTAENTHO B
KOHCcOonnanpaHuna oT4yeT 3a NpoOMeHunTe B cobcTBEHMSA KanuTan.

4.24. T[leHCUOHHU U KPAaTKOCPOUYHU Bb3HArpaxneHusi Ha Cryxurenure

pynata oTuMTa KPaTKOCPOYHM 3a4bIDKEHUSI MO KOMMEHCUPYEMWU OTMYCKM Bb3HUKHANM nopagu
HeW3rnon3BaH nraTeH roguLleH OTryCcK B CriyYauTe B KOUTO Ce O4akBa ToW Aa GbaaT nonssaH B paMKkuTe
Ha 12 meceua cnep gatata Ha OTYETHUSI NMEpPUOL Mpe3 KOWTO HaeTuTe Nnuua ca Nnonoxunu Tpyaa
CBbp3aH C Te3un oTnycku. KpaTkocpouHUTe 3aabImKeHNst KbM NepcoHana BKMYBaT HagHULM 3annaTtu
1 coumarnHu oOCUrypoBKy.

pynaTa uma neHCMoHeH nnaH ¢ geduHnpaHn 4OXoau NpomsTuyaly oT 3agbiHKeHMeTo My Mo cunarta
Ha ObNrapckoTo TPYAOBO 3aKOHOAATENICTBO Aa M3NMaTh Ha CryXUTENIMTE CU NPU NEHCUOHUPaHe ABe
nnu wect 6pyTHM MeceyHn 3annaTu B 3aBUCMMOCT OT MPOCHYXeHUsA cTax. AKO crnyxuTten e pabortun
3a [pyxecTBoTO B npogbikeHne Ha 10 roguHu nonyyaBa LwwecT OpyTHM MecevHu 3annatu npwm
NeHCMOHMpPaHe a ako € paboTun no-manko oT 10 roanHu — aBe GpyTHU MeceyHn 3annaTu. MNMnaHbT 3a
[0X04M Ha nepcoHarna npu NneHcuoHMpaHe He e bmHaHcKpaH. MpynaTta onpegensa CBoUTe 3aabIDKeHNs
3a nannailaHe Ha JOXO4M Ha MepcoHana Npy NEeHCMOHNPaHe Ypes akTEPCKMA MeTo Ha NPOrHO3HMTE
KpeauTHu egmHnun. NpeoLeHKMTe Ha MEHCUOHHUSA MNaH ¢ AePUHMPaHW JOXOAM BKIHOYBALLM aKTHEPCKM
neyan6u n 3arybu ce npmsHaBaTt He3abaBHO B OTYETa 3@ PUHAHCOBOTO CbCTOSIHME cpeLly Aebut unm
KpeouT Ha HepasnpegeneHaTta nedanba 4pes gpyrms BceobOXxBaTeH OOXO4 B nMepuoda Ha TAXHOTO
Bb3HMKBaHe. [lpeoueHkuTe He noanexar Ha peknacudukauma B nedanbata wnm 3arybaTta B
nocnefsawy nepuvoau. [lpynata npasu nepuogudHu TpaHcdepn oT Pe3epB OT aKTHOEPCKM
neyanéw/sarybun kbm HepasnpegeneHa nevanba 3a cCnyxuTenure KOUTO BeYe He ca B CNUCBHYHMUSA
CbCTaB KbM Kpasi Ha OTYETHUSA nepuoa.

PasxoguTe 3a mnHan ctax ce npmu3HaBaT B nevan6ara nnu 3ary6aTa Ha no-paHHa oT:
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® [aTaTa Ha gonbJIHEHNE U CbKpalleHne B nrnaHa n
® [aTaTa Ha Npu3HaBaHe Ha pa3xoau 3a NPecCTpyKTypupaHe CbNbTCTBALLU U3BMEHEHUATA B NiaHa.

AkTIoepckuTe neyandu nnm 3arybu ce npusHaBsat B Apyrns BceobxsaTteH goxon. HetHuTe pasxoam 3a
NNXBU CBBbP3AHN C NEHCUOHHUTE 3a4bIMKEHMS Ca BKITIOYEHM B KOHCONMMAMPAHUA OTYeT 3a nedyanbaTta
unu 3arybata n gpyrus BceobxBaTeH goxoa Ha pen ,dvHaHcoBUM pasxoaun”. Beuuku gpyrmn pasxoau
CBBbP3aHM C pa3xoan 3a NEHCMOHHW Bb3HArpaxaeHust Ha CNy>XUTenuTe ca BKMYeHn Ha pes ,Pa3xoamn
3a nepcoHana’.

KpaTKOCpO‘-IHVITe A0oXoOun Ha CIyXutenute BKIMKYUTESTHO N nonaraemMmte ce OTMYCKM Ca BKITHOYEeHU B
TEeKyLnTe NnacmBun Ha pen »3aAbIDKEHNS KbM nepCOHana" Nno HEANCKOHTUpaHa CTOMHOCT KOATO prnaTa
O4aKBa ga nannartu.

4.25. [lpoBU3nM yCNOBHU NAaCUBU MU YCITOBHU aKTUBU

MpoBK3nuTE ce Mpu3HaBaT KOrato MMa BEpPOSITHOCT CerallHV 3aObibKeHWs B pesyntaT oT MUHano
cb6uTMe oa gosedar Ao U3XoasL NOTOK Ha pecypcu oT [pynaTa n cymaTta Ha 3aabimKeHNeTo MoxXe aa
6bae HadexaHo oLeHeHa. Bb3MOXHO e Aa CblleCTByBa HECUTYPHOCT OTHOCHO CPOYHOCTTA UMK cymarta
Ha M3XoasWwma napudeH noTtok. CerawiHo 3agbikeHuWe ce nopaxaa OT HanMuyMeTo Ha MpaBHO MNU
KOHCTPYKTMBHO 3aQbiKeHne BCrneacTB/e Ha MUHANM CbOUTUA HanpUMeEpP rapaHLmMn NpasHW CropoBe
UM obpemeHsiBalm Oorosopu. [MpoBuauMTe 3a MNPECTPYKTypupaHe ce npusHasaT CamoO ako e
pa3paboTeH 1 npunoxeH nogpobeH dopManeH nnaH 3a NpPecTpykTypupaHe WNM pPbKOBOACTBOTO €
065IBMIIO OCHOBHMTE MOMEHTM Ha MlaHa 3a NpecTpykTypupaHe nped 3acerHaTuTe nuvua. MNposuanm 3a
Gbaewm 3arybu oT AenHocTTa He ce Npu3Haear.

CymaTta KosTO ce npu3HaBa kaTo MpoBM3US Ce u3uucnsiBa Ha Gasa Hal-HagexaHaTa OleHKa Ha
pasxoauTe HeobxoaMMu 3a ypexaaHe Ha CerallHo 3adbIKEHMEe KbM Kpasi Ha OTYETHUS nepuog KaTo
ce B3eMaT B MNpeaBua PUCKOBETE W HECUTypHOCTTa BKMUUTENHO CBbP3aHM CbC CerallHoTO
3agbiikeHune. Korato cbllecTByBaT peauua nogobHu 3agbibkeHusi BeposiTHaTa HeobXxooumocT oT
M3XOAsLl MOTOK 3a MnoracsiBaHe Ha 3adbIPKEHWEeTO ce Ofnpedens Kato ce oOT4yeTe rpynaTta Ha
3agblmKeHusATa kaTto usano. NMpoBusnnMTe ce AUCKOHTMpAT KoraTo edekTbT OT BpeMeBUTE pasfuku B
CTOMHOCTTa Ha napuTe e 3Ha4YnTeseH.

OGesLyeTeHns OT TPETU NMLA BbB Bpb3ka C AafeHO 3aabikeHne kouto pynaTa CbC CUIypHOCT Lie
nony4un ce Npu3HaBaT KaTo OTAeNeH akTuB. Bb3aMOXHO e TO3M akTMB Aa He HaJBuLLaBa CTOMHOCTTA Ha
CbOTBETHaTa NPOBU3US.

MpoBur3nuTe ce NpepasrnexaaT B Kpasi Ha BCEKM OTYETEH NEpUoA 1 CTOMHOCTTAa MM Ce Kopuripa 3a aa
ce oTpasu Haii-gobpaTta NpUGNU3UTENHa OLeHKa.

B cnyyaute B KOUTO ce cuuTa 4Ye e Marnko BEPOATHO [a Bb3HUKHE M3XOASALL NMOTOK HA MKOHOMMUYECKM
pecypcu B pe3ynTaTt Ha TeKyLLo 3adbJPKEHNE NacuMB He ce Npu3HaBa OCBEH ako He CTaBa BbMPOC 3a
6usHec kombuHauus (BX. nosicieHue 4.4). MNpu Ou3Hec KOMOMHAUWSA YCMOBHUTE 3aOblDKeHus ce
npusHaBaT Npu pasnpenensaHeTo Ha LeHaTa Ha NpuaobrBaHe KbM akTUBUTE M NacMBuTe npuaobutn B
On3Hec KomOMHauudATa. YCNoBHMUTE MacuBM criedBa [a Ce oueHsiBaT nocrepallo Mo rno-eucokaTa
CTOMHOCT MeXay onucaHata Mo-rope CpaBHMMa MNPOBM3MS M MbpBOHAYanHO npusHatata cyma
HamareHa ¢ HaTpynaHata amopTusauus.

BepOﬂTHVI BXo4dALWmM noToun Ha MKOHOMMYECKU NOJi3n KOUTO BCE OLLle He OTroBapAT Ha KpUtepunte 3a
Nnpn3HaBaHe Ha akKTUB Ce CMATAT 3a YCITOBHU aKTUBW.

4.26. 3Haunmm npeueHKn Ha pbKOBOACTBOTO Mpu npunaraHe Ha cy4etToBoagHaTa NOJIUTUKA

3HauyMMuTE MpeueHkn Ha PbKOBOACTBOTO NPV MpunaraHeTo Ha CYETOBOAHATa nonutuka Ha pynata
KOMTO OKa3BaT HaM-CbLUECTBEHO BMUSHWE BbPXY KOHCONUAMPaHUs (OMHAHCOB OTYET ca OMUcaHu no-
aony. OCHOBHUTE M3TOYHWULIM HA HECWUTYPHOCT MpPU M3MNON3BaHETO Ha NpPUONN3NTENHUTE CYETOBOLHU
OLIEHKW ca onucaHu B rnosicHeHne 4.27.

4.26.1. OueHsiBaHe No cnpaBegniuBa CTOMHOCT Ha MHBECTULIMOHHU MMOTU U Ha (hMHAHCOBM
aKTMBM OTYMTaHU NO crnpaBennMBa CTOMHOCT B nevyanbara unu 3arybara

Mpy npunaraHe Ha TEXHUKU 3a OLleHsIBaHe PbKOBOACTBOTO M3MOM3Ba B MakcMmarHa cTeneH nasapHu
AaHHU U NPEATONOXEeHUs] KOUTO NasapHUTE y4acTHULM Grxa Bb3NPUEnu Npu oLueHsIBAaHETO Ha AafeH
MHCTPYMEHT. KoraTto nunceaTt npunioXumun nasapHW AaHHW, PbKOBOACTBOTO M3MOSI3Ba CBOSITA Hal-
fobpa olueHka Ha npennosioKeHUsTa, KoMTo Guxa HanpaBWUnKU NasapHUTe y4YacTHULUM. Tesun oLeHKU
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MoraT ga ce pasnunyaBaTt oT DEeNCTBUTENHNUTE LEeHN, KOUTo Brnxa bunu onpeaeneHn npu cnpaeennmnea
nasapHa caenka mexay I/IHCbOpMVIpaHI/I nXXenaewmu CTpaHn B Kpad Ha OTY4EeTHUA nepuoa.

4.26.2. OTcpoyeHn AaHbYHN aKTUBU

OueHkaTa Ha BepodATHOCTTa 3a 6baewwm obnaraemm JOXOAM 3@ YCBOSIBAHETO Ha OTCPOYEHU AaHBYHU
aktmBu ce Gasupa Ha nocnegHaTa ogobpeHa GrogkeTHa NPOrHo3a KopurMpaHa OTHOCHO 3HauyvMu
Heobraraemy MpMxou M pasxoau U CneundUuYHN OrpaHUYEeHUsl 3a MpeHacdHe Ha HEeu3nor3BaHu
OaHbYHK 3arybu unu kpegutn. AKO HagexaHa NporHosa 3a obnaraem goxopn npegnonara BEpoATHOTO
N3non3BaHe Ha OTCPOYEH JaHBYEH aKTMB OCOBEHO B Crlyyan KoraTo akTMBBLT MOXe Aa ce ynoTpebu 6e3
BPEMEBO OrpaHMyeHne ToraBa OTCPOYEHUAT AaHbYEH aKTMB Ce npu3aHaea usuano. lNpusHaBaHeTo Ha
OTCPOYEHN [aHBYHU aKTUBM, KOUTO noAanexaT Ha onpefereHn npaBHM UMW UKOHOMUYECKM
OrpaHUYEeHUs MM HECUrypHOCT, Ce MpeLeHsiBa OT PbKOBOACTBOTO 3a BCEKWU OTAENEH cryvyan Bb3
OCHOBa Ha cneunduyHnTe akTn n obCcTosaATENCTBAa.

4.26.3. CpoK Ha NIM3MHroBuTe 4OrOBOPU

Mpu onpenensiHe Ha cpoka 3a MUM3MHIOBUTE OOrOBOPU PHLKOBOACTBOTO B3eMa Npeasua BCUYKM dpakTu
1 06CcTOATENCTBA KOUTO Cb3aBaT MKOHOMUYECKU CTUMYN [ia YNpaxHsiBaT OnumMs 3a yabIhkaBaHe unm
He ynpaxHsBaT onuus 3a npekpatsiBaHe. OnuuuTte 3a yabixkaBaHe (Unv nepvoauTe cnef onuuute 3a
npekpaTsiBaHe) ca BKIIOUYEHW B CPOKa Ha NM3MHra caMo ako € JOCTaTbyHO CUIYPHO Ye NU3UHTOBUSAT
[I0rOBOP € YAbLIDKEH (MNW He e NpeKpaTeH).

3a nNu3uHr Ha cknagose maras3vHun 1 obopyasaHe crieqHWUTe akTopy ca Han-NoAXoAsALLM:

e 3HAYMTENHM CaHKUMW 3a npekpaTsaBaHe (MnW 3a HeyabmkasBaHe) obukHoBeHo [pynaTta e
CUTYpHO Ye LWe yabimkv (Mnun HAma ga npekpatw).

e Ako ce ovakBa nogobpeHus Ha NU3NHIoBMTE Npasa Aa MMaT 3HavyMTenHa ocTaTbyHa CTOMHOCT
obukHOBeHO pynaTa C pasyMHa CUIypHOCT Lie YObIKM Cpoka Ha gorosopa (Mnv Hama ga
npekpaTu npekparm).

e B gpyrv cnyyau pynaTta npepasrnexga v Apyrv (DakTtopu BKIIKOYMTENHO MCTOpUYeckaTa
NPOABLIKUTENHOCT Ha NW3MHra M pasxogute U n3MeHeHusTa B Bu3Heca Heobxogumm 3a
3amMsHa Ha MNU3NHIOBUS aKTUB.

CpOKbT Ha NM3nHra ce NpeoLeHsBa, ako onumsaTa 4ENCTBUTENHO Ce ynpaxHSaBa (MK He Ce ynpaxHsBa)
unu NpynaTta ce 3agbipkaBa ga g ynpaxHu (unu He ynpaxHu). OueHkata Ha pasymHaTta CUrypHoCT ce
npepasrnexga caMo ako HacTbNM 3HAYMMO CbOUTME UMK 3HaYUTEnHa NpoMsiHa B OGCcToATEncTBaTa
KOSITO 3acsra Tasu OLeHKa 1 TOBa € Mo KOHTPOoNa Ha Nn3nHrononyyarens.

pynaTa e Haemaren no NM3MHIOBU JOrOBOPM 3a HAaeM Ha TbProBCKM M CKIAgoBM MOMELLEHMS Ype3
ObluepHuTe npeanpuatnsa baymakc benrapua OO n XUT Xunepmapket EOOL.

4.26.4. HeTekywiu akTMBM 1 nacueu, KnacuduumpaHu Kato AbpxkKaHu 3a npogaxoba

Korato [lpynata Bb3HamepsiBa [Oa nNpogafde HETEKyl, akTUB WAM rpyna akTuBu (rpyna 3a
ocBOOOXAaBaHe) 1 ako npofaxbarta € MHOro BEpPOATHO Aa ObAe ocbluecTBeHa B 12-MeceydeH Cpok,
aKTUBBLT UNM rpynata 3a ocBoboxdaBaHe ce knacudumuupaT kaTto ObpXaHu 3a npogaxba un ce
npeacrtaBAT OTAENTHO B KOHCONMAMpaHUA OT4eT 3a CbI/IHaHCOBOTO CbCTOAHME.

MacuBn ce knacudpmumpat Kato ObpXaHu 3a npopjaxba u ce MnpeAcTtaBAaT KaTo TakuBa B
KOHconuAaupaHus otyeT 3a PUHAHCOBOTO CbCTOSIHME, CaMO aKo ca AMPEKTHO CBbP3aHu C rpynaTa 3a
ocBoboxaaBaHe.

AKTUBY, KnacuuLMpaHn KaTo ObpxaHu 3a npofaxba, ce OueHsBaT Mo Mo-HWcKaTa OT TAXHaTa
GanaHcoBa CTOMHOCT HEMOCPEACTBEHO Cref TAXHOTO OMpedensiHe KaTo AbpXaHu 3a npogaxba u
TIXHaTa crpaBeA/IvBa CTOMHOCT, HaMareHa ¢ pasxoauTte no npogaxtaTa M. Hsakoun akTuewM, bpkaHu
3a npofaxGa, kKaTo (OMHAHCOBM aKTUBM UMM akTUBKM MO OTCPOYEHW AaHbUW, MpoabikaeaT Aa ce
OLleHsIBaT B CbOTBETCTBME CbC CYETOBOAHATA NOMNMTMKA OTHOCHO Te3W akTUMBU Ha [pynaTta. AkTuBuTe,
KnacuuumpaHM KaTto ObpXaHu 3a npogaxba, He noanexar Ha aMopTu3auus cref TAXHOTO
KnacuduumpaHe kato AbpxaHu 3a npoaaxoba.
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4.27. HecurypHOCT Ha CYETOBOAHUTE NPUGNIN3UTENTHU OLIEHKMU

I'Ipw N3roTBAHETO Ha KOHCcOoJNMOnpaHuA (bVIHaHCOB OT4EeT pPBKOBOACTBOTO nNpaBu peavua
npennorioxXeHnda oueHKn U gonyckaHmA OTHOCHO Npu3HaBaHETO U OoueHABaHeTO Ha akKTuBM nacuBiU
npmuxoaun n pas3xogu.

[eicTBUTENHWTE pE3ynTaTy MoraT a ce pas3nuyaBar OT NPEANONoXeHUsTa OLEHKUTE 1 AoMNyCcKaHuaTa
Ha PbKOBOACTBOTO M B pPEeAdKM Criydau CbOTBETCTBAT HaMbIHO Ha MpeaBapUTErNiHO OLeHeHuTe
pesynTaTtiu.

lMpn un3roTBAHETO Ha MNpPEeACTaBEHUSA KOHCONMMAMPaH (UMHAHCOB OTYET 3HaYMMWUTE MpPELEHKM Ha
PBKOBOACTBOTO NPW NpuMaraHeTo Ha CYETOBOAHUTE NONUTUKM Ha [pynaTa u OCHOBHUTE M3TOYHMLM Ha
HECUTYPHOCT Ha CYETOBOAHUTE NPUONU3NTENHU OLEHKM HE Ce pa3nuyaBaT OT Te3n OMOBECTEHU B
roauLIHMA KoHconuaunpaH omHaHcoB oTyeT Ha ['pynaTa kbM 31 gekemspu 2024 .

MHdopMaLmst OTHOCHO CbLLECTBEHUTE NPEANOSIOXKEHUST OLEHKN M OOMYCKaHUs KOUTO OKasBaT HaW-
3HaUYNTENHO BNUSIHWE BbPXY NPU3HABAHETO U OLEHSIBAHETO Ha aKTMBMW MacuBMW NPUXOAN U pasxoau e
npeacraBeHa no-4ory.

4.27.1. OueHsiBaHe MO cnpaBeasiuBa CTOMHOCT

PbkoBOACTBOTO M3MON3Ba TEXHUMKM 3a OLEHsSIBAaHE Ha chnpaBegfivMBaTta CTOMHOCT Ha (huMHaHCOBU
WHCTPYMEHTU (NpW NuUnca Ha KOTUPaHW LEHW Ha aKTMBEH nasap) M HeduHaHcoBWM akTmeu. [pu
npunaraHe Ha TEXHUKN 3a OLlEHsIBaHE PbKOBOACTBOTO M3MOM3Ba B MakCMMarHa CTeneH nasapHu 4aHHW
N NPEeanosioKeHUs1 KOUTO MnasapHUTe y4dacTHMUM Ouxa Bb3NpUEnu Npu OLEHsIBAHETO Ha gadeH
MHCTpPyMeHT. Korato nunceaTt NpuioXmmmn nasapHu OaHHUM PbKOBOACTBOTO M3MONi3Ba CBOSITA HaMl-
nobpa oueHka Ha npegnorioXXeHuaTa KoOUTo Ouxa HanpaBunu nas’apHUTE YYaCTHULM, KaKTO U
noTeHumanHuTe epeKkTu, KOMTo MoraT Aa NoBnMAAT Ha oHZOoBMTE DOPCK 1 HA Naapa Ha HEOBMXUMU
UMOTK B ycnoBusiTa Ha naHgemuaTa ot Kosna-19 n npogbrmkaBallime MKOHOMUYECKN €DEKTU OT Hesl.
Tes3n oueHKn moraTt ga ce pasnuyaBaT OT AEWCTBUTENHUTE LeHn kouTo Buxa Gunu onpegeneHu npu
crnpaBeaiMBa nasapHa caernka mexay MHGQOopMUpPaHU 1 xXenaewm CTpaHu B Kpasi Ha OTYETHUA nepuog,
(8. nosicHeHne 36).

4.27.2. OGesueHKa Ha HechbMHaHCOBM aKTUBU U penyTauus

3a 3aryba oT obesLeHka ce nNpu3HaBa cymaTta C KoATo OanaHcoBaTa CTOMHOCT Ha AafeH aKTuB unu
eavHULa reHepvpalla napuvyHM MoTouM MnpeBulaBa Bb3CTaHOBMMAaTa MM CTOWHOCT KOSITO € Mo-
BMCOKaTa OT cnpaBednMBaTa CTOMHOCT HamarneHa ¢ pas3xoauTe no npopaxba Ha gadeH akTuB U
HeroBaTta CTOMHOCT B ynotpeba. 3a ga onpegenu ctonHocTTa B ynotpeba pbkoBOACTBOTO Ha [pynaTta
n3yncnsasa ovaksaHuTe 6baeLy napuyHn NOTOLM 3a BCAKa eAuHMLA reHeprpalla napuyHn notoum un
onpegens noaxogsAwmsa AWCKOHTOB hakTop C Len KarkynvpaHe Ha HacToswarta CTOMHOCT Ha Te3un
napu4Hu notoum (BX. nosicHeHne 4.18). Npun nsuncnasaHe Ha ovyakBaHUTE GbAeLM NapuyHN NOTOLM
PBbKOBOACTBOTO MpaBu NPEAnofioKeHns OTHOCHO GbAewmTe BpyTHM nevandbu. Npu npeueHkaTta 3a
OYakBaHW KpeauTHM 3arybu ca B3eTu npenBua PakTopu, CBbP3aHW C HaNU4YMeTo UK nuncaTta Ha
obesneyeHne, crnpaseanuMeaTa CTOMHOCT Ha obe3nevyeHneTo, KakToO U ovakBaHWs 3a ObaelleTo.
JdencTButenHuTte pesynrtaty MoraT fa ce pasnuyasBaT 1 Aa HanoxaT 3HauYuTEeNHM KOPeKLUMN B aKTUBUTE
Ha 'pynaTta npes crnegpalyata OTYeTHa roamHa.

B noBeueTo Cniydaun npu onpenendHeTo Ha npunoxmnMma OUCKOHTOB d)aKTop Cce npaBu oOuUeHKa Ha
noaxogdawnTe Kopekunm BbB Bpb3Ka C Na3apHUA PUCK U pPUCKOBUTE (baKTOpI/I KOWUTO Ca CI'IeLI,I/I(bI/ILIHI/I 3a
oTAEeNTHUTE aKTUBW.

4.27.3. BusHec KOMOUHaLUK

Mpy NbpBOHAYaNHOTO UM MPU3HABAHE aKTUBUTE N NACMBUTE Ha NpuaobuTna OM3HEC ca BKMOYEHU B
KOHCONMMAupaHus oT4yeT 3a (PMHAHCOBOTO CbCTOSIHME C THAXHaTa crpaseanusa CTouHOCT. [lpun
N34yncnsiBaHe Ha crnpaBefnmBaTa CTOMHOCT PbKOBOACTBOTO M3MOM3Ba OLEHKN Ha ObaewuTe napuyHm
noTouM M AUCKOHTOBUTE (hakTopu kouTo obaye MoraT ga ce pasnuyaBaT OT OENCTBUTESNHUTE
pesynTtaTtun. Bcnykn npomeHu B oLeHkaTa crnef MbpBOHa4YanHOTO NpusHaBaHe Ouxa ce oTpasunm Bbpxy
CTOMHOCTTa Ha penyTtaumara.

4.27.4. T[lone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PtkoBoacTeoTo npepasrnexga none3Hna XuUBOT Ha aMOpPTUIMPyeMUTEe aKTuUBU B Kpad Ha BCEKU
OT4eTEeH nepuoa.
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Kbm 31 pekemBpu 2024 r. pbKOBOACTBOTO OnNpeaens nonesHust XUBOT Ha akKTUBUTE KOWTO
npeacTaBnsiBa OMaKkBaHUAT CPOK Ha non3BaHe Ha akTueuTe oT [pynarta. [IpeHOoCHUTE CTOMHOCTU Ha
aKkTMBWTE ca aHanunavpanu B nodcHeHus 0 n 8. [IeCTBUTENHUAT NONE3EH XMBOT MOXeE [a Ce pa3nnyasa
OT HanpaBeHaTa oLeHKa Nopaan TEXHNYECKO U MoparnHo naxabsisaHe.

4.27.5. MarepuanHu 3anacu

MaTepmanHMTe 3anacu ce OLEeHABaT Mo No-HUCKaTa CTOMHOCT OT LeHaTa Ha I'IpVIﬂ,OGVIBaHe N HeTHaTa
peannsyema CTOWMHOCT. I'Ile onpegendaHe Ha HeTHaTa peanundyema CTOMHOCT PBbKOBOACTBOTO B3emMa
npensung Han-HagexgHata HanudHa VIHq30pMaLI,VIFI KbM [daTtaTta Ha npw6nv|3v|TenHaTa OLEeHKa.
Onpep,enﬂHeTo Ha obesueHkaTa n3nckea PBKOBOAOCTBOTO Aa HanpaBW OLEeHKa Ha o6pau.|,ae|v|00TTa Ha
MaTtepmanHuTe 3anacun n TdAaxXHaTa eBeHTyallHa peanm3auna 4pes npo,qa>|<63 nnn BpblLlaHe Ha
AoctaB4ynyuTe. prnaTa Ha4vyncnaBsa npoBu3nA 3a obe3ueHka 00 HeTHaTa peanunsema CTOMHOCT Ha
CTapu CTOKM KaKTO cnepgBa:

O1 meceun [o meceunm % obesLeHka

0 47 0

47 59 10%
59 71 20%
71 83 30%
83 95 40%

> 95 50%

Kbm 31 gexkemBpu 2024 r. npeueHkata Ha pbKOBOACTBOTO €, 4Ye He e Heobxoguma obesueHka Ha
matepuanHute 3anacu (2023 r.: 0 xun. nB.). JonbnHuTenHa nHdopmaums € npegctaBeHa B NOSCHEHNE
11.

4.27.6. W3mepBaHe Ha OMaKBaHUTE KpeAUTHMU 3aryom ot ob6e3ueHKa Ha TbProBCKU U Apyru
B3eMaHusi U B3eMaHUs OT CBbp3aHu nuua

er[J,VITHI/ITe 3ary6m npeacraendaBaTt pasnukaTta Mexay BCUYKM JOroBOPHU MapuyHM NOoToUuUN ObITKUMU
Ha ,D,py)KeCTBOTO N BCUYKMN NapU4HU NOTOUN KOUTO prnaTa O4akBa Aa nosny4un. OuakBaHuTe KpeauTHn
3ary6|/| Ca BEPOATHOCTHO MnpeTerneHa oueHka Ha KpeauTtHnuTe 3ary6|/|, KOUTO M3UCKBAT MNMpeLeHKaTa Ha
ﬂ,py)KeCTBOTO. OuvakBaHuTe KpeaunTHn 3ary6V| Ca ANCKOHTUpPaHU C NbpBOHa4YanHuaA e(beKTI/IBeH NINXBEH
npoueHT (VIJ'II/I C KopurmpaHua cnpsamo Kpeguta e(beKTI/IBeH JINXBEH NPOUEHT 3a 3aKyneHun wunu
NbpBOHAYaJIHO Cb3aaAeHun (bVIHaHCOBM aKTnUBWM C KpeanTHa o6e3L|,eH|<a).

Kbm 31 gekemBpun 2024 r. Hari-gobpaTa npeLeHka Ha pbLKOBOACTBOTO 3a HeobxoanmaTa obesueHka Ha
B3eMaHuaTa OT TpeTu nuua Bb3nu3a Ha 4 024 xvn. ne. JJonbnHuTenHa nHdopmaums e npegocraBeHa
B nosicHeHue 35.4.

4.27.7. [oxoau Ha nepcoHasna npyv NneHCUoOHupaHe

3aabmKeHNeTo 3a 4OXOAM Ha nepcoHana npu NeHCMOHUPaHe ce onpeaens Ypes3 akTHepcka OLEHKa.
Ta3swn oueHka n3mckea ga 6baaT HanpaBeHW NPeANonoXeHMs 3a HopMaTa Ha OUCKOHTUpaHe ObaeLoTo
HapacTBaHe Ha 3annaTtuTe TeKy4yecTBOTO Ha MepcoHana W HuBaTa Ha CMbpTHOCT. [lopagu
OBbITOCPOYHUST XapakTep Ha OOXOAWTE Ha MepcoHana npu MeHCUOHMpaHe Te3n NPeAnoNioKeHUsa ca
06eKT Ha 3HauuTenHa HecurypHocT. Kbm 31 gekemBpu 2024 1. 3agbikeHneTo Ha Fpynarta 3a 4OX0o4u
Ha nepcoHana npu neHcuoHnpaHe e B pasmep Ha 445 xun. nB. (2023 r.: 437 xvn. nB.). JonbnHUTEeNnHa
MHdopMaunsa e npeacrtaBeHa B nosicHeHne 18.2.
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5. bBasa 3a koHconupauusa

5.1. n'bl.l.l,epHVl npeanpmnaTnAa BKNO4YeHM B KOHcCoNuaauusaTa

CTtpaHa Ha 31.12.2024 31.12.2023
yuypeasiBaHe u yyactue yyactue

OCHOBHO MSAICTO

Ume Ha gblLepHOTO NpeanpusiTue Ha AenHOoCT

% %

Arpo6usHec Uctentc ALl Bvnrapus 52.85% 52.85%
XUT Xunepmapket EOO/L] Bbnrapus 100.00% 100.00%
MbnavH MNponbpTtuc Mueect ADCUL Bbnrapus 85.12% 85.12%
Xepyc Al Bbnrapus 100.00% 100.00%
baymakc bbnrapus O0O[ Bbnrapus 100.00% 100.00%
bu EHg O Xegyc EOO[ bbnrapus 100.00% 100.00%
Putenn MNMapk Mucuonnc EOO[ Bbnrapus 100.00% 100.00%
KBEM EOO[ Bvnrapus 52.85% -
TT MapTtHepc EOO Bvnrapus 52.85% -

5.2. Mpopax6ba Ha akuumn Ha AbluepHo ApyxecTBo BC Bung MuBect EOO[ npe3 2024 r.

Ha 14.08.2024 r. e BnncaHo B TbproBckn perncrobp yudpeasisaHeto Ha BC Bung Mueect EOOL,
ObllepHo apyxecTtBo Ha PogHa 3ema XonguHr Al, 4pe3 anopT Ha UHBECTULIMOHHN MMOTU HaxogsLLM
ce B palioHa Ha rp. XackoBo ¢ obuia 6anaHcoBa CTOMHOCT B pa3Mep Ha 4 122 xun. nB. PogHa 3ems
XonguHr ALl e HanpaBuo u JoNbIHUTENHA NapyMyHa BHocKa B kanuTana Ha Bl bung Nueect EOO[] B
pasmep Ha 5 xun. ne.

Ha 28.08.2024 r. e cknodeH OOroBoOp 3a MOKYNKO-npoaxkba Ha BCUYKM OpPYXECTBEHW OAnose B
apyxecteo bC bung Nueect EOO[ kato obliata npogaxHa ueHa e B pa3mep Ha 18 200 xun. ne. B
pesynTaT Ha NPexXBbPNSHETO Ha APY>XECTBEHUTE AANOBe e peanv3upaHa neyanba ot npogaxbarta Ha
ObLUEPHOTO ApyXecTBo B 06w, pasmep Ha 14 074 xun. ne.

5.3. Mpunpo6uBaHe Ha AbLepHO apyxecTBo TT NMapTHepc EOOM npe3 2024 r.

B nepmoga 2017 — 2022 r. gbluiepHoTo ApyxecTtBo ArpobusHec Vctentc ALl e nnaTuno aBaHCK B
pa3mep Ha 1 000 xun. nB. No NpeaBapuUTerneH 40roBop 3a nokynka Ha 50% oT AsnoseTe Ha HECBbP3aHO
apyxectBo. [Npe3 gekempyu 2023 r. ArpobusHec UctenTtc ALl e CKNoYMo npegsapuTeneH 4OroBop 3a
nokynko-npogaxba n 3a octaHanute 50% OT gAnoBeTe Ha ToBa APYXECTBO, KaTo € 3annaTtuno
gonbnHutenHo 1 590 xun. n..

Ha 25.01.2024 r. ArpobusHec Wctentc AL npupgobuBa 100% OT kanutana Ha gpyxectBoto TT
MaptHepc EOOO ¢ EUK 200221381. Cepanuuweto Ha TT lNaptHepc EOO[L e rp. Cocmsa, ©Oyn.
"Brnagmmup Basos" Ne83.

5.4. Npnpob6uBaHe Ha abliepHo ApyxecTtBo KEM EOO[ npe3 2024 r.

Ha 29 man 2024 r. ArpobusHec Uctentc AL npupgodbusa 100% ot kanutana Ha “KBM” EOO[], ¢ kanuTan
4 390 xun. nB. cpewy obuwa ueHa B pa3mvep Ha 8 000 xun. ne. CeganuweTto Ha KBM EQQ[ e rp.
Hobpuy, yn. "Tpetn mapT" Ne47.

5.5. Mpopax6a Ha akuMn Ha AbLepHoTo ApyxecTBo MbnauH MponbpTuc UuBect AQCUL npe3

2023 .

Mpes 2023 r. ca npogageHn obwo 804 xun. akuum Ha MbnguH Mponmbptuc UHeect ALCULY
npeacTasnssawm oowo 4.18 % OT BCUYKM akLmmM 3a o0LLa NnpofaaxHa LueHa B pa3mep Ha 1 946 xun. nB.
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5.6. Mpopax6a Ha akuumn Ha AbLUepHO ApyxecTBo ArpobusHec Uctentc ALl npes 2023 r.

Ha 18 tonun 2023 r. ca npogageHu obwo 3 250 xmn. akuuun npegcrasnasawim 10,84% ot akuuute Ha

Arpo6busHec Uctentc Al 3a obwa npogaxHa LeHa B pasmep Ha 3 575 xun. nB.

5.7. OTyuTaHe No cerMeHTun

PbkoBOACTBOTO onpeaenst KbM HaCTOALLNA MOMEHT CneaHUTe onepaTyMBHN CErMeHTU Ha ['pynaTa KkakTo
€ onncaHo B nosicHeHue 4.8: , Toprosusa” ,dMHaAHCOBU NHCTPYMEHTWN” ,IHBECTULMOHHN NMOTK”.

Te3un onepaTUBHU CErMEHTM ce HabnogaBaT OT PbKOBOACTBOTO, KOETO B3eMa CTpaTernyecku peLleHus
Ha 6a3aTa Ha KopurMpaHuTe onepaTMBHIN PesynTaT Ha CerMeHTuTe.

MHCpOpMaU,VIFITa 3a OTAENHUTE CermMeHTn Moxe ga bvae aHanm3npaHa 3a npencraBeHuTe OTYHEeTHU

nepunoan Kakto cnensa:

2024 r. ®uHaHCcOBMU Tbprosus WHBECTULIMOHHMU Oo6wo
MHCTPYMEHTHU MMOTHU

XWn. nB. XWn. ne. XWn. ne. XWn. nB.
Mpnxoam oT OCHOBHa AeMHOCT 73 188 880 722 189 675
CebeCcToMHOCT Ha NpofJafeHnTe CTOKU - (133 105) - (133 105)
Meyan6a ot npogax6a Ha NHBECTULMM B
OblUEPHU NPeanpuaTms 14 074 - - 14 074
HeTHa nevan6a oT onepauum c
(PUHAHCOBU MHCTPYMEHTHU 2612 88 87 2787
lMpomsaHa B cnpaBeanueBata CTOMHOCT
Ha MHBECTULIMOHHN UMOTH (1007) 160 2554 1707
Opyrn npuxoam 40 507 2480 3027
Mpuxoamn oT AMBMAEHTH 143 - - 143
Pa3xogun 3a matepmanu (38) (3 861) (23) (3922)
Pa3xoau 3a BbHLHKM ycnyru (255) (27 862) (148) (28 265)
Pa3xogu 3a nepcoHana (533) (21 941) (377) (22 851)
Pa3xoau 3a amopTnsauus (3) (655) - (13 614)
Bb3HukBaHe 1 Bb3CTaHOBSIBAHE Ha
OYaKBaHW KpPeOoUTHU 3arybu HETHO (793) 75 (415) (658)
Opyru pasxoam (1.468) (428) (2911) (4 807)
OnepaTtuBHa nevyan6a Ha cerMeHTa 12 845 1858 1969 16 672
AKTUBMU Ha cermeHTa 218 859 144 957 150 477 514 293
MacuBu Ha cermeHTa 133 595 105 949 77 379 316 923
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2023 . ®duHaHCOBU T MHBEeCTULMNOHHMN 06
MHCTPYMEHTH bproéus UMoTHU o
Xun. nB. Xun. nB. Xun. nB. Xun. nB.
[Mprxoam oT ocHOBHa AeHOCT 81 183 755 664 184 500
CebecToMHOCT Ha npoaageHnTe CTOKU - (128 506) - (128 806)
HeTHa neyanGa oT onepauuu ¢
(PMHAHCOBU UHCTPYMEHTU 3013 - 13 3026
lMpomsaHa B cnpaBeanueata CTOMHOCT
Ha MHBECTULIMOHHN UMOTHU (1124) (41) 1169 4
Opyrn npuxoam 1830 - - 1830
Mpuxoam oT AMBMAEHTU 222 193 697 1112
Pasxogn 3a matepuanu (42) (4 375) (23) (4 440)
Pa3sxoau 3a BbHLHKM yCryrn (275) (12 738) (149) (13 162)
Pa3xogu 3a nepcoHana (593) (21 058) (354) (22 005)
Pa3xogu 3a amopTmsauus - (13 850) - (13 850)
Bb3HMKBaHe 1 Bb3CTaHOBsIBaHe Ha
o4akBaHu KpeauTHW 3arybu HEeTHO - - (215) (215)
Opyru pasxoau (526) (586) (190) (1.302)
OnepaTtuBHa nevyan6a Ha cerMeHTa 2 681 2 494 1612 6 787
AKTMBM Ha cermeHTa 215 880 206 799 52109 474 788
MacuBu Ha cermeHTa 141 159 144 451 9 299 294 909
2024 2023
Xun. ne. Xurn. nB.
Mpuxoam
OO0 Nnpnxoaun Ha cermeHTuTe 189 675 184 500
Meuyan6a
O6wo onepaTtrBHa neyanba Ha CErMeHTUTe 16 672 6 787
Mpuxoan oT NuUxemn 5015 2 947
Pa3xogu 3a nuxsu (8 696) (5719)
Opyr prHaHCOBKM NO3MLMK, HETHO (1191) (708)
MNeyan6a Ha Npynata npeau gaHbUM 11 800 3 307
2024 2023
Xun. ne. Xun. n..
AkTnemu
O6LWo akTUBN Ha CerMeHTUTe 514 293 474 788
KoHconuaauus (161 787) (136 202)
AkTuBu Ha ['pynaTa 352 506 338 586
MacuBn
O6u0 nacmMBM Ha CErMEeHTUTE 316 923 294 909
KoHconupauus (83 581) (72 462)
MacuBu Ha Npynata 233 342 222 447
6. Penytaumsn
HeTHaTa 6anaHcoBa CTOMHOCT Ha penyTtauusaTa Moxe ga 6bae aHanmsvpaHa KakTo crneaBa:
2024 2023
Xun. ne. Xun. nB.
BpyTHa cTonHoCT
Canpo kbMm 1 sHyapu 6 497 6 497
Mpuaoobuta penyTtauua B pesyntaT Ha GusHec koMbrHaLms 11 992 -
Canpgo kbM 31 gekemBpu 18 489 6 497
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HaTtpynaHa o6e3LieHka

Cango kbM 1 aHyapu (275) (275)
3aryba ot obe3ueHka (11 992) -
Canpo kbM 31 gekemBpu (12 267) (275)
BanaHcoBa cToMHOCT KbM 31 AekeMBpU 6 222 6 222

Mpe3 2024 r. Npynata npuaodu ase avliepHu apyxectsa — KBEM EOO[L u TT MaptHepc EOOL, B
pe3ynTaT Ha koeTo Gelle npu3HaTa penyTtauus B pasmep Ha 11 992 xun. nB. Ype3s KbBM EOO[] 6sxa
npngobutn n 100% ot asnoesete Ha Bunnoc EOOL, HO nopagn oyakBaHa npogaxba Ha ToBa
apyxecTtBo npe3 2025 r., CbrnacHo CKMoYeH A0roBop, UHBECTMUMATA € KrnacuduumupaHa kaTto ,,AKTUBM,
KnacuduumpaHn kato AbpxaHu 3a npogaxba“ (noscHeHve 16).

3a uenute Ha roauvwHWa TecT 3a obesueHka kbM 31 pgekemBpu 2024 r. penytauusaTa bGelle
pasnpegeneHa KbM CrieQHUTe eguHULM reHepupaLuy napnyHn noToum:

— penyTaumsa ¢ 6anaHcoBa CTOMHOCT 6,222 xun. nB. kKbM gpyxectso XUT Xwunepmapketr EOO[,
npeactaBeHo B CerMeHT Tbprosus (nosicHeHwe 5.7). Bb3cTaHoBMMaTa CTOMHOCT Ha eguHuuaTta
reHepvpally napuvyHM notouu e onpegerneHa Ha 6asata Ha Aoknag W3roTBeH OT JUUEH3UpaH
He3aBMCMM OLEHWUTEN 3a OofnpedenisiHe Ha nasapHaTa CTOMHOCT Ha TbproBcko npepnpusatne XUT
Xunepmapketr EOOI kbm 31 gekemBpu 2024 r. cbrnacHO KOMTO Bb3CTaHOBMMATa CTOMHOCT Ha
penyTaumsita Bb3nu3a Ha 6 222 xun. nB. [Npu oueHkaTa e M3non3BaH MeTofda Ha AWCKOHTUpPaHWUTE
napu4Hu NoToum ¢ NporHo3eH nepmog ot 2025 r. go 2029 r. ¢c TepmuHaneH Temn Ha pactex oT 1.0% un
HOopMa Ha AWUCKOHTMpaHe 16.86%.

— penyTauus ¢ 6anaHcosa ctonHocT 0 xun. ne. kbMm gpyxectsa KBEM EOO[ v TT MapTtHepc EOO[,
npeactaBeHn B cerMeHT WMHBectuumoHHn umotu (TT MaptHepc EOOMA) n Tvprosua (KBM EOOQN)
(nosicHeHue 5.7). Kbm 31 gekemspu 2024 r. 65xa n3BbpLUEHN TeCTOBE 3a obe3ueHka Ha penyTaumaTa,
CBbp3aHa C Te3un 2 HoBonpuaobuTn apyxectsa npes 2024 r., B pe3ynrtaT Ha KOMTO penyTauudaTta belle
obesueHeHa B MbIieH pa3mep.

OceeH npeanonoXeHmata noco4vYeHn no-rope Ha puKoBOACTBOTO HE Ca M3BECTHU KbM HaACTOALMA
MOMEHT ApYyrn Bb3MOXHU MPOMEHN KOUTO Ouxa gosenu oo KOpeKunn B HeroBute Kro4oBu OLEHKN.

7. HemartepuanHu aktueu

BanaHcoBuTe CTOMHOCTM Ha HemMaTepunalHnuTe aktuBu Ha prnaTa 3a npencraBeHUTe OTY4ETHU nepunogn
moraT ga 6baar aHanmM3npaHu KakTo crneasa:

TbproBscka CodptyepHu O6wo
Mapka NPoAYKTU U
NLEH3n
XWn. nBe. XWn. nB. XWn. nB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 aHyapu 2024 T. 8 230 1436 9 666
HoBonpnaobuTtn akTnBmM 3akyneHm - 171 171
Canpgo kbM 31 aekemBpu 2024 r. 8 230 1607 9 837
AmMopTusauusa
Canpo koM 1 aHyapu 2024 r. (3 708) (907) (4 615)
AmopTusaums 3a roguHaTta (412) (120) (532)
Canpo kbM 31 aekemBpu 2024 r. (4 120) (1 027) (5 147)

BanaHcoBa CTOMHOCT KbM
31 pekemBpun 2024 r. 4110 580 4 690
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BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbM 1 aHyapu 2023 T.
HoBonpnaobuTtn akTnBmM 3aKyneHu

Canpgo kbM 31 aekemBpu 2023 r.

AmMopTusauusa
Canpo kbM 1 aHyapu 2023 .
AmopTuzaums 3a roguHaTta

Canpgo kbMm 31 aekemBpu 2023 r.

BanaHcoBa CTOMHOCT KbM
31 pekemBpm 2023 r.

TbproBcka
Mapka

XUn. nB.
8 230

8 230

(3 296)
(412)

(3 708)

4 522

CodryepHu
NPOAYKTU U
nuueHsn
XUn. nB.

960
476
1436

(736)
(120)
(856)

580

32

O6wo

Xun. nB.

9190
476
9 666

(4 032)
(532)
(4 564)

5102

prnaTa HAMa CbLlEeCTBEHN OOIOBOPHU 3abJKEHUA 3a I'IpVID,OGVIBaHe Ha HeMaTepuarnHun aktTmuBu KbM

31 nekemBpun 2024 r.

Becnyku pas3xoan 3a amopTmniaunda ca BKIMO4YEeH B KOHCONMNANpaHUA oT4HeT 3a nevan6ara unu 3ary6aTa

Ha pepq ,Pa3xogu 3a amopTusaumnsa Ha HedhUHaAHCOBM aKTUBK™.
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8. MmoTu mawmHu n cbopbKEeHUs

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 sHyapu 2024 r.
HoBonpunao6uty akTMBM 3aKkyrneHu
OTnncaHn akTBu

Canpo kbm 31 gekemepu 2024 r.

AmopTusaumsa

Canpo kbm 1 aHyapu 2024 r.
Pasxoau 3a amopTusaums
OTnucaHn akTnem

Canpo kbm 31 gekemspu 2024 r.

BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2024 r.

BpyTHa 6anaHcoBa CTOWHOCT
Cango kbm 1 sHyapu 2023 r.
Hosonpnaobutn akTuem 3akyneHu
OTnncaHn akTueu

Canpgo kbm 31 gekemBpu 2023 r.

AmopTusaumsa

Canpgo kbM 1 sHyapu 2023 r.
Pasxoau 3a amopTusaumns
OTnncaHn akTueu

Canpgo kbm 31 gekemBpu 2023 r.

BanaHcoBa CTOMHOCT KbM
31 pekemBpm 2023 r.
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3emu m MawwuHu n TpaHCNOpPTHHU CTonaHcku AKTUBM C Apyru Pa3xoam 3a Oo6wo
crpagm obopyaBaHe cpeacTBa MHBEHTap npaBo Ha npupao6uBaHe

nonssaHe
XuUn. nB. Xun. nB.. Xun. nB. XUn. nB. Xun. nB. Xun. ne. Xun. ne. Xun. nB..
449 24 396 4075 16 88 028 259 122 117 345
126 250 106 - - - 300 782
- (199) (29) - - - (103) (331)
575 24 447 4152 16 88 028 259 319 117 796
(264) (22 775) (3 796) (15) (63 782) (68) - (90 700)
(25) (416) (58) - (12 567) (16) - (13 082)
- 199 28 - - - - 227
(289) (22 992) (3 826) (15) (76 349) (84) - (103 555)
286 1455 326 1 11 679 175 319 14 241
3emu n Maiumum m TpaHcnopTHU CtonaHcku AxTHNBM C Opyru Pasxoau 3a O6wo
crpagm obopynBaHe cpeactBa MHBEHTap npaBo Ha npupgo6uBaHe
nonssaHe
XUn. nB. Xun. nB.. Xun. nB. Xun. nB. Xun. nB. Xun. ns.. Xun. ns.. Xun. ns..
443 24 356 4005 16 88 028 259 190 117 297
6 343 133 - - - 95 577
- (303) (63) - - - (163) (529)
449 24 396 4075 16 88 028 259 122 117 345
(233) (22 677) (3803) (15) (50 968) (42) - (77 738)
(31) (401) (56) - (12 814) (16) - (13 318)
- 303 63 - - - - 366
(264) (22 775) (3.796) (15) (63 782) (58) - (90 700)
185 1621 279 1 24 246 201 122 26 655
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MIMOTK MaLllnHM 1 cbopbxeHus ¢ 6banaHcoBa cTonHocT 1 197 xun. nB. ca 3anoxeHun kato obesneveHue
no 3aemu Ha pynata kbm 31 gekempu 2024 r. (2023 r.: 1 638 xun. nB.).

Ktm 31 gekemspu 2024 r. HAMA CbLLECTBEHN JOrOBOPHU 3a4b/KEHUSA BbB BPb3Ka CbC 3aKynyBaHe Ha
UMOTM MaLLVHU N CbOPBXEHNSI.
9. WHBeCTULUOHHU UMOTU

VIHBECTMLMOHHNTE MMOTK Ha [pynarta BkNOYBaT 3eMU U Crpagn M ce AbpXaT C Len noryyaBaHe Ha
npuxogn OT HaeM UIu 3a yBeNnnyaBaHe CTOMHOCTTA Ha kanutana. Te ce oTuMTaT Mo crnpaBennvea
CTOMHOCT.

3a nHdopmMaumnsa OTHOCHO OMnpedensHeTo Ha cripaBeanuBaTa CTOMHOCT HA UHBECTUUMOHHUTE UMOTK
kbM 31 gekemBpu 2024 r. BuxKTE nosicHeHne 36.

lMpomeHnTe B GanaHCcOBUTE CTOMHOCTM NpPeACTaBeHW B KOHCOMMAMpPaHMS OT4yeT 3a (MHAHCOBOTO
cbCTOsAHME MoraT Aa 6baaT 0606LIeHN KakTo crneasa:

3emn Crpagn Oo6wo

XUI. NB. XWn. nBe. XWn. nB.

BbanaHcoBa cTonMHOCT kbM 1 aHyapu 2024 r. 104 517 43 591 148 108

Hoeonpnaobutn aktnem 11 - 1M

OTnucaHun akTMeu (2 509) (2 888) (5 397)

ABaHCH 3a NOKyMnkKa Ha MHBECTULNOHHU NMOTK - 10672 10672
HeTHa neyanba oT npomsaHa Ha crnpaBeanueaTta

CTOMHOCT 72 1635 1707

BanaHcoBa cTtonHocT KbM 31 gekemBpu 2024 r. 102 091 53 010 155 101

3emun Crpagm O6uwo

XWn. NnB. XUI. NB. XUI. NB.

BanaHcoBa cTonHOCT kbM 1 siHyapu 2023 . 94 263 44 560 138 823

OTnucaHun akTneu (1 069) - (1 069)

ABaHC 3a NoKyrnka Ha UHBECTULIMOHHU UMOTH 10 350 - 10 350

HeTHa nevan6a oT npoMsiHa Ha cnpaeegnuBaTa
CTOMHOCT 973 (969) 4
BanaHcoBa cTorHocT KbM 31 aekemBpu 2023 r. 104 517 43 591 148 108

BanaHcoBa CTOMHOCT Ha 3anoXeHuTe KaTo obe3nevyeHne NMHBECTULMOHHM MMOTU € KakTo creaBa:

3emu Crpagm O6wo

Xun. nB. Xun. nB. Xun. nB.

BanaHcoBa cTonHocT kbM 31 aekemBpu 2024 r. 102 091 42 338 144 429
BbanaHcoBa ctonHocT kbM 31 gekemepu 2023 r. 94 167 43 591 137 758

Mpe3 2024 r. [pynaTta anopTupa UHBECTULIMOHHU MMOTM B Ip. XacKkoBo ¢ 6anaHcoBa CTOMHOCT B pa3mep
Ha 5 397 xun. nB. B kKanuTana Ha HOBOYYpeAeHO AbluepHo apyxecTtBo. OueHkaTa oT BewmuTe nuua Ha
WHBECTULIMOHHUTE MMOTM € Ha obwa CTOMHOCT B pasmep Ha 4 122 xun. ne. B pesyntatr Ha
M3BBLPLLEHOTO anopTMpaHe e peanuanpaHa 3aryba B pasmep Ha 1 275 xun. ne. (nosicHeHne 25 ,Opyru
pa3xoam®).

Mpe3 2023 r. [Ipy>xecTBOTO NpoAaBa NHBECTULIMOHHN UMOTU B Ip. JTom ¢ 6anaHcoBa CTOMHOCT B pa3mep
Ha 1 070 xun. nB. 3a cymaTa oT 2 900 xun. nB. B pe3ynTaTt Ha usBbplueHaTa npoaaxoba e peanvanpaHa
neyan6a oT npogaxba Ha MHBECTULMOHHM MMOTK B pa3mep Ha 1 830 xun. n..
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10. OTCpOYeHUN AaHBYHU aKTUBU N NAaCUBU
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OTCpO‘-IeHVITe AdaHbUM Bb3HUKBAT B pe3yJiTat Ha BPEMEHHU pa3riMkm n Hena3nons3saHn AaHb4YHU 38Fy6l/l
n morat ga 6vaar npencrtaBeHn KakTo crieasa:

OTCpoOYeHN fJaHBbYHU 1 AHyapm MpusHaTtu B MpusHatn B 31 aekemBpu
nacueu (aKTuBM) 2024 pe3ynTar Ha neyan6ara 2024
6usHec wunu 3aryb6arta
KOMOWHaums

XWn. ne. XWn. ne. XWn. ne. XWn. ne.
HeTekywu aktuBu
Mot mawmnHm un (222) - - (222)
CbOPBXKEHUS
NHBecTULuN B AbLLEPHK - - (194) (194)
npegnpusTus
MHBECTULNOHHN NMOTH 5384 - (2) 5382
TeKywiun akTuem
®drHaHCOBK aKTMBK MO 1482 226 231 1939
cnpaBenMBa CTOMHOCT
®PrHAHCOBM aKTMBU MO (784) (54) 89 (749)
amopTuaupaHa CTOMHOCT
Tekywm nacuBu
MpoBun3un 1 - - 1
3agbimkeHns KbM nepcoHana (5) - (1) (6)
Heunsnon3BaHu gaHbYHU (814) (99) (69) (982)
3aryom

5042 73 54 5169

OTCpoYeHn gaHbYHW aKTUBK (1 825) (2 153)
OTCcpoyeHn gaHbYHM Nacmem 6 867 7 322

OTcpoyeHnTe gaHbum 3a cpaBHUTENHUA nepuog 2023 r. morat aa 6baat 0600LEeHN KakTo crieaBa:

OTcpoyYeHn faHBbYHU NacuBU (aKTUBM)

HeTekywuu akTueu

MMOTM MaLLVHKN 1 CHOPBXEHMS
MHBECTULMOHHN UMOTH

TekyuWwmn akTMBMU

PrHAHCOBW aKTUBW MO cCnpaBennmea
CTOMHOCT

PUHAHCOBKU aKTUBM MO amMopTU3MpaHa
CTOMHOCT

TeKkywu nacusu

MpoBuann

3agbimkeHns KbM nepcoHana
Heunznon3BaHu AaHb4YHM 3aryom

OTCpO"IeHI/I AOaHbYHU aKTUBU
OTCpO‘-IeHI/I AaHb4yHW NacnBun

1 AHyapum MpusHatn B 31 aekemBpu

2023 nevyanb6ara unu 2023
3arybara

XUI. NB. XUI. NB. XUI. NnB.

(222) - (222)

5493 (109) 5384

1232 250 1482

(788) 4 (784)

1 - 1

(5) - (5)

(881) 67 (814)

4830 212 5042

(1 .896) (1 825)

6 726 6 867
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11. MatepumanHu 3anacu

2024 2023

XWnN. NnB. XWUn. NnB.

CT0KM N0 cebecToNHOCT 39 456 37 967

O0e3sLeHKa Ha CTOKM (170) (182)
MaTtepuanHu 3anacu no HeTHa peanuavpyema

CTOMHOCT 39 286 37785

M3ameHeHneTo B obesueHkaTa Ha mMaTepuanHuTe 3anacu Moxe ga 6bae npencrtaBeHO MO criegHus
Ha4YuH:

2024 2023

XWn. nBe. XUn. nB.

Canpgo kbM 1 aHyapwm 182 199
O0besLeHka 3a nepuoga (12) -
OTnucana obesueHka - (17)
Cango kbM 31 aekemBpU 170 182

Mpe3 2024 r. o6wo 133 105 xun. nB. OT MaTepuanH1Te 3anacu ca oTYETEHWN KaTo pa3xo B nevyanbaTa
unu 3arybara (2023 r.: 128 806 xun. nB.)

MaTepuanHu 3anacu Ha [pynaTta ¢ HeTHa peanuanpyema CTOMHOCT B pa3mep Ha 39 286 xun. nB. KbM
31 nekemBpm 2024 r. (2023 r.: 37 785 xvn. nB.) cnyxart 3a obe3neyeHne Ha 3agbIMKEHUs Mo 3aemMu.

12. ®MHaAHCOBMU aKTUBM NO cnpaseagnunBea CTOMHOCT npes3 nevyan6ara unu 3ary6aTa

2024 2023

Xun. ne. Xun. ne.

HekoTvpaHn kanutanoBn NHCTPYMEHTU 31592 23777

BopcoBu kanuTanosu MHCTPYMEHTU 10 711 4 408
O6wwo chmHaHCOBM aKTUBU NO cnpaBeanmBa CTOWHOCT

npes3 neyano6ara unu 3arybarta 42 303 28 185

3a noeeye wuHdoOpMaUMUs OTHOCHO OLEHsIBaHETO MO crpaBegnvMBa CTOWHOCT Ha (OUHAHCOBU
WHCTPYMEHTU BUKTe nosicHeHue 36.

HeTHaTa neyan6a oT onepauum ¢ pMHAHCOBM MHCTPYMEHTM € KaKTOo crnepga:

2024 2023
XWn. nBe. XWn. ne.
Meyan®u oT NnpomsiHa B cnpaBefMBaTa CTOMHOCT Ha (OMHAHCOBM 2762 2799
aKTMBW MO crnpaBeAnvBa CTOMHOCT npe3 nevanbaTa wunum 3arybata
Meyanbu oT coenku ¢ MHAHCOBM akTMBM MO CnpaBennvBa o5 297
CTOMHOCT npe3 nevyanbaTa unu 3arybarta
2787 3026
13. ®HaAHCOBM aKTUBU NO aMOpPTU3NPaHA CTOMHOCT
2024 2023
XWn. nBe. XWn. ne.
THproBckn B3emMaHus 31 949 36471
BaemaHus no gorosopwu 3a uecus 28 149 30 687
MpenoctaBeHn 3aemu 2617 5190
BaemaHus Ha nuxBuK NO 4OroBOPU 3a 3aeMU U LLecun 876 1040
B3emaHusi no goroBopu 3a npogaxba Ha akumm 3942 6 275
Opyrn comHaHcoBW B3eMaHu1s - 253
OvakBaHu KpeguTHU 3aryou (4 024) (3 250)

®PUHaHCOBM aKTUBU MO aMOpPTU3UpPaHaA CTOMHOCT 63 509 76 666
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Kbm 31 gekemBpu 2024 r. npegocTaBeHUTE 3aeMm ce CbCToAT OT rnasHuum 1 898 xun. ne. (2023 r.: 3
251 xun. nB. ) n nuxen 719 xun. nB. (2023 r.: 1 669 xun. NB. ) N0 TbProBCKN 3aEMW HA HSAKOJSIKO
KOHTpareHTa. 3aemnte ca HeobesnevyeHn M CbC CPOK Ha BpbLUaHe OO edHa roavHa OT AartaTa Ha
oTnyckaHeTo uM. [oanLHUTE NUXBEHW NPOLEHTH No TAX ca B AvanasoHa 1% - 5%.

Bcuukn B3emaHusi ca KpaTkocpodHu. HeTHata GanaHcoBa CTOMHOCT Ha (bMHaHCOBUTE akTUBKM MO
aMopTu3upaHa CTOMHOCT ce MpuemMa 3a pasyMHa npubnuantenHa OueHKa Ha chnpaBedsiMBata UM
CTOMHOCT.

M3ameHeHuneTo B 0be3LieHkaTa Ha B3eMaHuAaTa e npencrtaBeHo B NoACHEeHne 35.4.

14. MpeannawaHna v Apyru akTuBmu

2024 2023
XWn. nBe. XWn. nBe.
ABaHcK 1 NpeannaTeHn pasxoam 2980 1832
MopgoTyeTHN Nuua 27 48
[aHb4yHM B3eMaHUsA 551 468
Opyrn aktuem 1198 1422
4756 3770
15. Mapu n napuyHM eKBUBanNeHTn

2024 2023
XWUn. NnB. XUn. NnB.

MapuyHn cpeacTea B 6GaHku 1 B Gpon B:
- Obnrapcku neea 1534 1631
- EBpo - 39
Mapu 1 napu4HN eKBUBaNeHTH 1534 1670

pynaTa HAMa BnokupaHu napudHu cpeacTtea kbm 31.12.2024 .

16. AkTnBU, KNnacudnLMpaHm KaTo AbpXKaHU 3a npopaxoba

C npupobueaHeto Ha KBM EOO[ ot pynata npe3 2024 r., 6sxa npugobutm n  100% ot
apyxectBeHute ganose Ha Bunnioc EOOM. Ha 18.12.2024 r. gbwepHo gpyxectso KBM EOO[ e
CKIIOYMITO NpeaBapuTeNieH JOroBop 3a MOKynko-npogaxba Ha gpyxectBeHu ganose 3a 100% ot
kanuTtana Ha Bunnioc EOO[, a Ha 14.03.2025 r. Gelle nognucaH okoHYaTenHuUsT goroeop. MNopagu
Tasu npudmHa aktmeute n nacusute Ha Bunnioc EOO/ ca npeactaBexu kbm 31 gekemspu 2024 1. B
KOHCONUAMpaHusi OTYET 3a (PMHAHCOBOTO CbCTOSHME Ha pefoBe ,AKTMBK, KnacuduumpaHu kaTo
ObpXaHu 3a npogaxba“ m cboTBeTHO ,,llacuBu, knacuduumpaHM kKaTo AbpXaHu 3a npopaxoba“
cbrnacHo MC®O 5.

Mpuxoaun n pasxoau, neyan6u v saryGu, oTHaCALLM Ce KbM Tasu rpyna, ca enMMuH1MpaHm ot nevanéara
Unu sarybata oT npoAblikaBaly OevHocTu Ha [pynata v ca nNpeacTaBeHW Ha oTaeneH pen B
KOHCONMMAMpaHUs oT4yeT 3a Nevyanbata wunu 3arybata M Opyrua BceobxsBaTeH goxop ,3aryba 3a
roguHata oT npeycTaHoBeHu aeiiHocTu”. OnepaTueHaTa 3aryba Ha rpynaTa 3a ocBoboXaaBaHe MoXe
Je 6be npeAcTaBeHa, KakTo creasa:

Pa3xogu 3a BbHLUHM YCNyru (7)
Paaxoan 3a nepcoHana (11)
3aryba o1 onepaTuBHaTa gENHOCT (18)
durHaHcoBM pasxoam (62)
3aryb6a 3a roguHaTa (80)
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BanaHcoBaTta CTOMHOCT Ha akTUBUTE U NacuBMTe, NpeaHasHadeHu 3a npogaxba, moraT aa 6baat

npeacTaBeHu, KakTo creaBa:

HeTekyLwu akTnem

MHBecTMuum B ObLUEpHU OpYyXKecTBa
MmMoTK, MaLlLHKN 1 CBOPBXEHUA
MpeannateHu pasxogu

B3emaHusi no 3anucaHu AsinoBu BHOCKM

TekyLm akTnem
MapwnyHn cpeacTea
AkTuBM, KNnacuduumpaHm KaTo AbpXKaHu 3a npopaxoba

TekyLwm nacmem

durHaHCoBKM NacunBmn

Opyrv 3agbrkeHus

TbproBckn 3aabimKeHUs

MacuBKn, kNnacndnumpaHu KaTto AbpXKaHU 3a Npogaxoa

17. CobcTBeH KanuTan

17.1. AkKUMOHepeH Kanutan

2024
Xvn. nse.

6 650
11 013
810
237

18 711

(22 398)
(134)
(156)

(22 688)

Pernctpupanmat kanutan Ha PogHa 3ema XonauHr ALl ce cbetom oT 56 010 597 Ha 6pont 0OMKHOBEHM
aKkuMmM ¢ HOMUHanHa CTOMHOCT B pa3mep Ha 1 nB. 3a akumsi. Bcuuku akuum ca ¢ NnpaBo Ha rnoslyvyaBaHe
Ha AMBMOEHT W NWKBMOAUMOHEH AN M npeacTaBnsiBaT eauH rnac ot obwoto cbbpaHue Ha

akunoHepuTe Ha npenanHTmeTo-MaVlKa.

Bpow n3gageHn n HaNbAHO NNAaTEHN akumu:
B HavanoTo Ha roguHaTta
06w 6pow akumMmn oTopmamnpaHu Ha 31 aekemBpun

2024 2023

Bpon akumm Bpon akuumn

56 010 597 56 010 597

56 010 597 56 010 597

CnNUCHKBT HA OCHOBHUTE aKkunoHepu Ha npep,anﬂTmeTo-MaﬂKa € NpeacTtaBeH KaKTo crieasa:

31 nekemBpu 2024 r.

Bpon akuum

%

31 nekemBpun 2023 r.
Bpon akuum %

HeseHa EOO[ 11 190 860 19.98% 11 190 860 19.98%
Yo ,Cvrnacne” 3876 000 6.92% 3876 000 6.92%
Yo ,LIKb-Cuna“ 3373964 6.02% 3373964 6.02%
KOpuanuecku nuua (nog 5% y4vactue) 37 463 999 66.89% 37 463 999 66.89%
dusmyeckn nuua 105 774 0.19% 105 774 0.19%

56 010 597 100% 56 010 597 100%

17.2. TpemueH pesepB

MocTbnneHusa nonyyeHn B JOMbAHEHME KbM HOMUHANHaTa CTOMHOCT Ha u3gageHuTe akumm npes 2019
r. ca BKIIIOYEHWN B NPEMUAHUSA PE3EPB HAaMaseH C PErMCTPaLMOHHUTE U OPYIV PErynaTopHU Takch u
CbOTBETHUTE AaHbYHU npusunermn. CTOMHOCTTa Ha NPEMUNHUA pe3epB OTpa3eH B kKanuTarna Bb3numsa

Ha 15 999 997.60 ns..
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17.3. [Opyru pesepBu
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O6wmn [JonbnHUTENHN MpeoueHku no O6wWo Apyru
pezepBu pesepBu nnaHoBe c pezepBu
AedvHMpaHu goxoam
XUn. nB. XUn. nB. XWn. nB. XWn. nB.
Canpo kbMm 1 sHyapwm 2023 r. 63 114 30 207
Canpo kbm 31 aekemBpu 2023 r. 63 114 30 207
Canpo kbm 31 nekemepu 2024 r. 63 114 30 207
18. Bb3HarpaxaeHus Ha nepcoHana
18.1. Pas3xogmu 3a nepcoHana
2024 2023
Xurn. nB. Xun. ne.
Pa3xogu 3a 3annatu (19 332) (18 656)
Pa3xogu 3a couunanHn ocurypoBku (3519) (3 349)
Pa3xoau 3a nepcoHana (22 851) (22 005)

18.2. TleHCUOHHM M ApYrK 3aABLIMKEHUA KbM NepcoHana

[MeHCMOHHUTE 1 apyrm 3agbiKeHnda KbM MepcoHana npu3Hatn B KOHcCONMMAuMpaHua OT4eT 3a

d)VIHaHCOBOTO CbCTOAHNE CE CbCTOAT OT CliegHUTE CyMU:

2024 2023
XUI. NnB. XWn. NnB.

HeTekywu:
3agbKkeHve 3a 4OXOAM Ha nepcoHarna npv NeHCMoHNpaHe 445 437
445 437

Tekywu:

3agbikeHus 3a 3annaTtu 738 432
3aabmKkeHns No HEM3Non3BaHW OTNYCKU 256 260
3agbImMKEHNsE KbM OCUTYPUTENHU UHCTUTYL MKW 474 466
1468 1158

CbrnacHo ObnrapckoTo TPyAOBO 3akoHogaTencTBo [pynata e 3agbikeHa fa uv3nnatv Ha
CRY)XUTEenuTe Cu Npu NeHCUoHWpaHe OT ABe A0 WecT OpYTHM MeceyHu 3annatu B 3aBWCMMOCT OT
NpocnyxXeHnst ctax B npegnpustneto. Ako cnyxuten e pabotun B 'pynata B npoabiikeHne Ha 10
roAvHW TOW Nony4vasa LWecT BPYyTHU MeCceyHW 3annaTtu Npyu NeHCUoHMpaHe a ako e paboTnn No-marsko
ot 10 roanHu — aBe 6pyTHM MeceyHun 3annaTtu. [NaHbT 3a AOXOAM Ha nepcoHana npy NeHCUoHUpaHe

He e (bMHaHCcupaH.

I'IpomeHMTe B HacTosLLaTa CTOMHOCT Ha 3agbiKeHUeTo 3a A0X0AN Ha nepcoHana npu neHCMoHnpaHe

Ca KaKTo cnepgBa:

2024 2023
XWn. nB. XWn. nBe.
3aabmKkeHUs 3a 4OXOAM Ha NepcoHara npu neHcMoHUpaHe
KbM 1 AHyapum 437 390
Pa3sxogu 3a TekyL cTax 7 59
Pasxoan 3a nuxeu 23 15
MannateHn obesweTeHns npy NeHCMOHUpaHe npes nepuoaa (22) (27)
3apgbimkeHMe 3a 4OXOAU HA NepcoHara npu NeHCMoHnpaHe
Ha 31 aekemBpu 445 437

OCHOBHUTE MPEANOSioKEHNA W3NOMN3BaHU MPU OMnpedensHe Ha 3adbiPKEHUETo
repcoHarna npv NeHCMoHMpaHe ca NoCoYeH No-gony:

2024

Hopma Ha guckoHTupaHe 5.19%
Bbaeluo yBenuyeHne Ha Bb3HarpaxaeHusita cnep nbpeuTe TpU rOAMHU 2%

3a pgoxoauM Ha

2023

3.91%
2%
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KomMmnoHeHTUTEe Ha pas3xoauTe 3a AoXoau Ha nepcoHana npun neHcnoHunpaHe npmu3Hatu B nedyanbarta
unu 3arybaTta npes npeacraBeHuTe nepmoam ca obobLueHn KakTo cneaga:

Pa3xoaun 3a noxoau Ha nepcoHana npu neHCMoOHupaHe

2024 2023

XWn. nBe. XWn. nBe.

Pa3xogu 3a TekyLy cTax (7) (59)

Pasxoam 3a nuxsu (23) (15)
Pa3xoau 3a goxoam Ha nepcoHana npyu NeHCMoOHMpaHe NpPU3HaTH B

neyan6arta unu 3arybara (30) (74)

CpefHaTta CpOYHOCT Ha NEHCUMOHHOTO 3aabkeHne kbM 31 gekemspu 2024 r. e npubnusntenHo 21
roaviHu.

3HauumMmnTe aKTIEpPCKM NPeanoriokKeHust Npyu ONpeAensHeTo Ha 3aablihkeHusiTa Mo NfnaHoBe C
AerH1paHn Joxoam ca CBbp3aHM C OUCKOHTOBMS MPOLIEHT OYakBaHMS MPOLIEHT Ha yBeNU4YeHne Ha
3annaTuTe MPOLEHT 3a TEKy4yeCTBO Ha MepcoHana M O4yakBaHaTa MNPOABLIMKUTENHOCT Ha >KMBOTA.
Cnepgallata Tabnmua npeacTaBs aHanua Ha YyBCTBUTENHOCTTA M 06obLaBa edhekTuTe OT MPOMEHUTE
B T€3M aKTIOEPCKM NpeanonoXXeHns BbpxXy 3aAbIDKeHMATa N0 NnaHoBe ¢ AePUHUPaHN JOX0AM KbM 31
nekempu 2024 r.:

MpomeHn B 3HAYNMM aKTHOEPCKU NpeanofoXeHus YBennyeHue ¢ HamaneHue c
B XuUn. neBsa

OWNCKOHTOB NMPOLEeHT 0.5% 0.5%
YBenuyeHue/(HamaneHne) Ha 3agbmxeHusTa no nrnaHoBse ¢

aedunHUpaHu goxoam (25) (27)
MpoueHT Ha yBenn4yeHue Ha 3annaTute 0.5% 0.5%
YBenuyeHue/(HamaneHve) Ha 3agbIKeHMsTa Nno nnaHose ¢

AedvHmpaHn goxoam 22 (20)
OuyakBaHa NPOABLITKMTEINTHOCT Ha XMBOTA 1 roguHa 1 roouHa
YBenuyeHue/(HamaneHve) Ha 3aabIPKeHMaTa no nnaHose ¢

aedunHUpaHu goxoam 6 (6)

AHanM3bT Ha YyBCTBUTENHOCTTA € 6asmpaH Ha NpomsiHa B CaMo €HO OT NpeanonoxeHusTa. Ton moxe
Ja ce pasnuyaBa OT AecTBUTENHaTa NPoOMsiHa B 3adblKeHusTa 3a gednHUpaHn OXOAM Tbi KaTo
NPOMEHUTE B NPEANONIOXEHNATA YECTO Ca CBbP3aHu NOMEXAY CU.

19. 3aemu

3aemuTe BKMOYBAT CcriegHuTe (bI/IHaHCOBI/I nacumeu:

TeKkywu HeTekywiu
2024 2023 2024 2023
XWn. nB. Xun. nB.. Xun. nB.. XWn. nB..
drHaAHCOBU NacuBK OTYUTAHU MO
amopTusnpaHa CTOMHOCT:
BaHkoBM 3aemu 96 986 25768 15 861 95 230
O6nuraumMoHeH 3aem 5000 - 17 500 27 500
Hauncnenun nuxsem 320 315 - -
O6wo 6anaHcoBa CTOMHOCT 102 306 26 083 33 361 122 730

O6nurauMoHeH 3aem B pa3mep Ha 30 000 xun. nB.:

Ha cBoe 3acegaHue ot 4 mapT 2021 r. CbBeTbT Ha aupektopute Ha PogHa 3emsa XonauHr ALl B3e
pelleHue 3a usgaBaHe Ha emucus 6esHannyHu, ceoboaHonpexsbpnaemu, obesneveHn obnurauum ¢
obwa HommnHanHa ctonHocT 30 000 xmn. nB. 3a CPOK OT 9 roanHN U roanilHa nuxea oT 3.6%. Emucusta
obnuraummn e pernctpupada B LleHTpaneH [enoautap Al Ha 6 mapTt 2021 r.

e [SIN -BG2100003206
o Paswmep Ha obnurauymoHHusa 3aem — 30 000 000 ns..
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Bpown Ha obnuraumuTte — 30 000 6pos

JlnxeeH npoueHT — 3.6%

Mapex — 06.03.2029 .

MoracuTteneH nnaH — 2 NbTM rOANLLHO Ha BCekn 6 Meceua rnasHuLM B pa3mep Ha 2 500 xun.
NnB. BCHKa, KaTo MbpBOTO nnawaHe 3anoysa ot 06.09.2023 r.;

BanyTa — neBsa

Obnr no kpeguta kbMm 31.12.2024 r.: rmasHuua - 22 500 xun. ne. n nuxen 320 xun. ne.
O6esneveHne - 3actpaxoBka ,O0AMrayuMoHHM emucun® Ha BCUYKO  NnawaHms Mo

obnuraumMoHHaTa emucusi cpeLly pUCK OT Hen3nbJIHEHNE.

Kbm 31.12.2024 r. ['pynarta e kpegutonosy4artern no crnegHute 6aHKOBM 3aemu:

Kpeaut oBbpapadT ¢ numuT 3a nonsBaHe KbM 31.12.2024 r. — 55 600 xun. n..

JlnuxeeH npoueHT — 3 %

Mapgex — 11.10.2025 .

MoracuteneH nnaH — eQHOKPATHO MoracsABaHe Ha Nagex

Banyta — neBa

Obnr no kpeguta kbMm 31.12.2024 r.: 55 600 xun. n..

O6esne4yeHus: MbpBa No pen OOroBOpHa MNoTeka BbpXy COOCTBEHW HEOBWKUMMU MMOTMH,
Haxoaawwm ce B [lobpuy, Ctoxep, YUnpnan, c. XXernapuw, c. Moekoso, KocTeHel, Botesrpaa
Byprac. NbpBu no pen ocobeH 3anor, BnucaH no pega Ha 303 Bbpxy 5 200 000 6post akumu
oT kanutana Ha lMenauH MponbpTtuc NHBect AOCUL. MNbpBa no pea AOroBopHa unoTteka
BbpPXYy HEOBMXMMKM UMOTU, Haxoadwm ce B rp. beneHe, cobCTBEHOCT Ha AbLEPHOTO
ArpobusHec Wctentc ALl. BTopa no pen OOroBopHa uvnoteka BbpXy HEABWMXKUMU UMOTH,
Haxogswwm ce B rp. [Jobpuy, cobcTBEHOCT Ha AbLuepHoTo ArpobusHec Uctente AL.

BaHkoB kpeauT B pa3mep Ha 1 200 xun. nB.:

JInxseH npoueHT — 2.7%

Mapex — 29.12.2031 .

lMoracuTeneH nnaH — eQHOKPaTHO MoracsiBaHe Ha Nagex.

Banyrta — nesa

Ownr no kpeguta kbMm 31.12.2024 r.: rmasHuua — 1 050 xmn. ns.

OGesneveHne — lMbpBa NO ped AOroBOpHaA MMOTeKa BbpXy COOCTBEHM HEOBWXUMU UMOTH,
HaxogsaLwm ce B rp. bana.

KpeouT oBbpapadT ¢ nUMUT Ha non3BaHe kbM 31.12.2024 Ha 19 000 xun. nB.:

JlnxseH npoueHT — 2.7%

Mapex — 16.04.2025 .

MoracuTteneH nnaH — eqQHOKPATHO NMoracsaABaHe Ha Nagex.

BanyTta — neBa

Obnr no kpeguta kbMm 31.12.2024 r.: rmasHuua — 18 999 xun. ns.

O6esne4veHune — MbpBa No pe AOroBOpHa MNoTeka BbpXy HEABVXMMU UMOTU, HAXOOSALM Ce B
rp.Kioctengun, rp.Jobpuy, rp.ToproBuuwe, rp. JloBed, COBCTBEHOCT Ha AbLEPHOTO
ArpobusHec Uctentc AL. Btopa no pean goroBopHa unoTeka BbpXy COOCTBEHU HEABWKUMMU
MMOTW, HaxodsLWM ce B rp. Tbproeulle, cobCTBEHOCT Ha AbllepHoTo Putenn Mapk Mucuonnc
EOO..

MHBecTMLMOHEH GaHKOB KpeauT B pa3mep Ha 8 700 xun. nB.

JlnxeeH npoueHT — 2,8%

Mapex — 18.12.2029 r.

MoracuTeneH nnaH — e4HOKPaTHO MoracsiBaHe Ha nagex

Banyta — neBa

Ownr no kpeguta kbm 31.12.2024 r.: 7 919 xun. nB..

O6esneveHne — ocobeH 3anor ABMXKMMK BelM B pa3mep Ha 4 676 xun.neea kbm 31.12.2024
r.
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Kpeaut B oBbpapacdT B pasmep Ha 3 600 xun. n..
e JlnxeeH npoueHT — 4.5%
Mapex — nekemspun 2026 .
lMoracuTeneH nnaH — eAHOKPATHO noracsABaHe Ha Nagex
Banyta — neBa
Obnr no kpeguta kbm 31.12.2024 r.: 3 491 xun. nB..
O6esneyeHre — NbpBa Mo pef AOrOBOPHA UMOTeKa — TbProBCKM KOMMITEKC XacKoBO

KpeouTtHa nuHuA 3a non3BaHe Ha oBbpApadT ¢ NIMMUT 3a non3saHe 2 656 xun. eBpo
e JluxeeH npoueHT — 4.7%
o [lagex — pekemspu 2026 r.
MoracuteneH nnaH — eQHOKPATHO MoracsABaHe Ha Nagex
BanyTta — eBpo
Obnr no kpeauta kbm 31.12.2024 r.: 2 196 xun. eBpo.
O6Ge3neveHne — NbpBU MO pea 3anor Ha CTOKM B 000poT; BTOpa MO pes UMoTeka TbproBCKu
KOMMeKC XackoBo

Kpeaut oBbpapadT ¢ numut 3a nonseaHe 15 842 xun. n..
e JlnxeeH npoueHT — 2.8%
o [lagex — deBpyapu 2026 .
MoracuteneH nnaH — eQHOKPATHO MoracsABaHe Ha Nagex
Banyta — neBa
Owvnr no kpeanta kbm 31.12.2024 r.: 13 746 xun. nB.
O6esneyeHre — NbpBU Mo pef 3anor Ha [JMA, BTopu No pe 3anor Ha CTOKW.

MHuBecTUuMOHEH KpeauT B pa3mep Ha 9 030 xun. nB.:
e JluxBeH NpPOLEHT — MPOMEHSMNB JIMXBEH MPOLEHT, u3uncneH kato coop ot PITMKKK, unsato
CTOMHOCT KbM JaTaTa Ha ckrniouBaHe Ha gorosopa e 0,79 + HapbaBka 1,41 nyHKTa, HO HE NO-Marnko
oT 2,2%
e [lapex —24.06.2031r.
o [loracuteneH nnaH — eXkeMece4yHo noracsiBaHe Ha rMaBHMLA C NOracuUTENHN BHOCKM B pa3mep
Ha 71 xun. nB 1 nocnegHa noracuTenHa BHocka 2 257 xun.ne
e Banyra - nesa
o [bnr no kpeguta kbm 31.12.2024 r.; rmaBHuua — 7 747 xwun. ne.
O6eane4veHune — MNbpBa Mo pen AOroBOpHA UMOTEKA BbPXY HEABWKUMWU UMOTHK, Haxoaswm ce B c. CB.
Hukona, rp. MNMne.eH, rp. Ambon u rp. BapHa, cobcTtBeHoCT Ha MbnauH MponbpTtuc Mueect ALCULL.

BbanaHcoBata CTOMHOCT Ha 3aemMuTe ce npnemMa 3a pas3ymMHa I'IpM6J'IVI3I/ITeJ'IHa OUeHKa Ha
cnpaseagnnBarta M CTOMHOCT.

20. 3aabIKeHUA No JIM3UHIOBU A0rOBOpPU

2024 2023

XUn. NB.  XWn. nNB.

3aabmKeHnst No NIM3NHIOBU JOTOBOPM — HETEKYLLA YacT 7773 12 303
3aabmKkeHns No NU3NHIOBU JOrOBOPU — TeKyllla YyacT 4 959 12716
3aabnxeHns No NIN3NHIroBU A0roBOpU 12732 25019

prnaTa € CTpaHa no NMM3NHroen AoroBopm OCHOBHO 3a HaeM Ha TbProBCKW U CKNaaoBu NnomMeLleHnda
KakToO U 3a NOKynKa Ha TpaHCNOpPTHWU cpencTBa. prnaTa Knacwd)mu,mpa aKTUBUTE CU C NpaBoO Ha
nons3saHe no nocrnepoBaresnedH Ha4nH B CBOUTE UMOTU MaLLUHN N CbOPBXEHUNA (BM)KTe NnoACHeHune 8)

Bcekn nuanHr obukHoBEHO Hanara orpaHun4yeHue, 4e aktmemuTe C NpaBo Ha Non3eBaHe Morat aa 6boat
n3nonssaHnM camo oT prnaTa, OCBEH aKo prnaTa MMa OOroBOpHO npaBO Aa npeoTnaBa noa Haem
aKTuBa Ha TPETO Nnunue. JlnsunHrosute [OoroBopu nnn He morat ga Obaat oTMEHeHU, Unu morat ga 6baar
OTMEHEeHM caMO npu 3arnfawiaHe Ha 3Ha4YnUTesNiHUM CaHKUMKW 3a npeacpoyvyHO npekpaTtABaHe. Hsikoun
JINSNHIOBU OOroBOpU CbabpXaT onuma 3a AUpeKTHa NOoKyrnka Ha OCHOBHUA akKTUB MO JIN3WHIa B Kpad Ha
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Cpoka Ha JoroBopa Wnv 3a yabJhkaBaHe Ha NMU3MHIOBUS [4OrOBOpP 3a crieAsall cpok. 3abpaHeHo e Ha
pynaTa ga npogaea WUnu 3anara HaeTUTe akTMBM KaTo obeaneyeHne. [pynaTta Tps6Ba Aa noagbpxa
HaeTuTe UMOTU B OGP0 CbCTOSIHNE M Oa BbpHE UMOTWUTE B MbPBOHAYaINHOTO MM CbCTOSIHWE cref
n3TM4yaHe Ha NM3MHIOBUS JOroBop. [pynaTa e AnbXHa da 3acTpaxoBa HaeTUTe UMOTM MaluVHW U
CbOPBXKEHVS 1 da 3anfialla Takcy 3a noaapbkka B CbOTBETCTBME C JOFOBOPUTE 3a JIN3VHT.

bbaewmte MUHUMaNHN NU3nMHrosn nnawanmsa kem 31 gekemepn 2024 r. ca KakTo cnejsa:

,u'bn)KVIMVI MWHUMaNH NMM3NHroeu nnawaHunsa

[o 1 roguHa 1-5 Cneg5 O06wo
roauHu roauHu
XUN. NB.XWn. NnB. XWIN. NB.  XWn. NB.
31 nekemBpu 2024 r.
JIn3nHrosun nnailaHms 5253 6 430 1940 13623
durHaHcoBM pasxoam (294) (556) (41) (891)
HeTHa HacTosiLa cTOMHOCT 4 959 5874 1899 12732
31 pekemBpu 2023 r.
JInanHroen nnawianuns 13128 9516 3395 26039
durHaHcoBM pasxoam (412) (488) (120) (1.020)
HeTHa HacTosILWa CTONHOCT 12716 9 028 3275 25019

JInanHroBu nnawaHmna KOUTo He ce npu3HaBaT KaTo nacuB

pynaTa e n3bpana ga He npu3Hasa 3agbiKeHne No NU3MHIOBU AOroOBOPU, ako Te Ca KPaTKOCPOYHM
(MM3uHrM ¢ o4akBaH cpok OT 12 mMeceua unm NO-marnko) WM ako Te 3a HaeM Ha aKkTMBW C HUCKa
cTomHOCT. [nawaHns HanpaBeHM NO Te3u NM3UHIOBW [OroBOpM Ce Mpu3HaBaT kaTo pasxog no
NUHeNHWA MeTod. B ponbrHeHWe HAKOW MPOMEHMMBM MM3WHIOBM MfawlaHWs He moraT ga 6vbaat
Npu3HaBaHW KaTo NIM3MHIOBK NacuBY U Ce NPM3HaBaT KaTo pasxo B MOMEHTa Ha Bb3HUKBAHETO UM.

PasxoaguTe 3a Hemu 3a 2024 r. BKNIOYEHN B pa3xoauTe 3a BbHLUHK ycryru B pasmep Ha 1 449 xun. n..
npeacTaBnsaBaT nralaHnsa Nno KpaTKOCPOYHU AOrOBOPW HAeM Ha akTUBM C HWCKa CTOMHOCT u/vnu C
NPOMEHNNBM NNallaHns U CbOTBETHO He Ca BKIHOYEHU B OLEHKaTa Ha 3adbiDKeHUsTa No fn3MHroBu
Aorosopu.

PasxoguTte 3a nuxeu No NM3UHIOBM OOrOBOPW BKMIOYEHW BbB (PUHAHCOBWUTE pasxoau 3a roguHara
npukntoyBawa Ha 31 gekemspu 2024 ca 563 xun. ne. (2023: 945 xun. nB.).

OBLWMAT N3xoasLL, NapuyeH NOTOK 3a rNaBHULM NO NIN3MHIOBM AOrOBOPU 3a rogMHaTta npyknoysaLla Ha
31 pekemBpu 2024 r. e 13 281 xun. nB. (2023: 13 541 xun. nB.).

21. TbproBCKM U Apyru 3aabmkeHUs

2024 2023
XWn. NnB. XUI. NB.
Tbproeckn 3aabrmkeHns 44 290 34 482
3agbikeHMs Mo 4OroBopu 3a ob6paTHO M3KyMyBaHe Ha
LIeHHM KHWXa 3 891 2314
MapaHuum 2 2
Opyru sagbrkeHns 11 652
®duHaHcoBU nacusun 48 194 37 450
Mony4eHu aBaHcK 2271 390
[JaHbyHM 3aabmkeHns 4 6
Opyrn HecpmHaHCOBU 3abImKeHUs 637 395
HedmHaHcoBM nacusu 2912 791
TeKylWmn TbProBCKU U APYru 3agbriKeHUs 51 106 38 241

HeTHaTa 6anaHcoBa CTOMHOCT Ha TeKyLUTe TbProBCKU U APYrY 3adbIDKEHUs ce NpremMa 3a pasymHa
nNpubnuanTenHa oueHka Ha cripaBeanMBaTta UM CTOWMHOCT.

22. MNMpuxoaun
2024 2023
Xun. nB. XWI. NB.
Mpuxoam ot npogaxba Ha CTOKU 178 756 173 909
Mpuxoam oT NpefocTaBsHe Ha ycnyru 11 019 10 591

189 775 184 500
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npe,D,CTaBeHI/ITe oT I'pyrlaTa npuxoaum ot npop,a>|<6a Ha CTOKM Ce OoT4vuTaT B onpeaesieH MOMEHT OT
BpPEeMETO, a npuxoaunTte oT yCInyrn c Te4eHne Ha BpemMeTo.

23. Pa3xogu 3a matepmanu

2024 2023
XWI. NB. XWn. nBe.
Pasxoam 3a en. eHeprus (2 568) (1741)
Pasxoam 3a otonnexue (519) (1622)
Pasxogu 3a aBTomo6unu n ropusa (257) (298)
Pasxogu 3a koHCcymaTuBuM (214) (372)
Pasxoau 3a peMoHT 1 nogapbxkka (203) (197)
[ekopauunsa Ha marasmHm (114) (139)
Opyru (145) (71)
(4 020) (4 440)

24, Pa3xoau 3a BbHLIHU YCIYTH
2024 2023
XWn. nBe. XWn. nBe.
Pa3xogu 3a peknama (4 694) (4 966)
Pa3xogu 3a Haem (1 449) (2 693)
Pa3xogu 3a oxpaHa (1 389) (1 284)
TpaHcnopTHU pasxoau (1 264) (1153)
Pa3sxogu 3a Takcu (866) (1169)
KoHcynTaHTCKu 1 npaBHu ycnyru (515) (714)
Pa3xogu 3a 3acTpaxoBku (303) (309)
KomyHukauum (99) (114)
MpaBHM (31) (98)
WUT nopgpbxka (30) (42)
Opyru (1.184) (620)
(11 824) (13 162)

Bb3HarpaxkaeHneto 3a ogut 3a 2024 r. e B pa3mep Ha 136 xun. nB. He ca npegocrtaBsiHW AaHbYHU
KOHCyNnTauum Unv gpyru ycryrm HeCBbp3aHu ¢ oguTa.

25. lpyru pasxonu

2024 2023

XWn. nB.. XWn. nB.

3aryba ot anopTmpaHe Ha MHBECTMLMOHHU NMOTK (1275) -
Mobu n caHkuun (714) (33)
Pasxoau 3a MeCTHM JaHbLM U Takcu (484) (525)
KomaHaunpoBku (58) (74)
MpomoumoHanHn cuouTma (36) (47)
Pa3xogm 3a HabupaHe 1 oby4yeHne Ha nepcoHarn (29) (27)
O6e3sLeHKa Ha B3emaHus (24) -
MpencraBsuTenHu pasxoau (23) (22)
3aryba o1 0be3LeHKa Ha CTOKU - (416)
Opyru (219) (158)

(2 862) (1302)
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26. NMpuxoau oT NUXBu

45

2024 2023
XWn. nBe. XWn. nB..
Mpuxoau OT NUXBK CBBP3aHM C:
- NpegocTaBeHn 3aemmn 417 873
- ueavpaHn B3emaHus 1112 2015
- apymm 55 59
Mpuxoau ot NMxBU No hpuHAHCOBMU aKTUBW OTUYMTaAHU NO
amMopTU3MpaHa CTOMHOCT 1584 2947
27. Pa3xoau 3a nuxsu
2024 2023
XWn. nBe. Xun. ne
Pa3xogu 3a nuxsu CBbp3aHu C:
- nonyyeHu 3aemmu (1 568) (2 307)
- obnurauMoHeH 3aem (911) (1076)
- NM3MHIoBM AOroBOpYU (563) (945)
- Aapymm (2 786) (1.391)
Pa3xogu 3a nMxBu no chMHaHCOBM NacUBW OTYMTaAHU NO
amopTu3MpaHa CTOMHOCT (5 828) (5719)

28. Opyru ¢pouHaHCOBM NO3ULIUU, HETHO

durHaHcoBUTE pa3xoan 3a npencrtaBeHUTe OTHETHUM nepuoan Morat aa obaar aHannManpaHun Kakto

cnepga:
2024 2023

Xun. ns. Xun. nB..

BaHkoBW Takcu 1 KOMUCUMOHHN (1192) (709)
Opyrun 1 1
(1191) (708)

29. Pa3xoau 3a gaHbUM BbpXy goxoaa

OuvakBaHuTe pa3xoam 3a gaHbuu 6asmpaHn Ha NpunNoXxnmara gaHbyHa cTaBka 3a bwnrapus B pasvep
Ha 10 % (2023 r.: 10 %) 1 gencTBUTENHO NpU3HaTUTE AaHbYHM pa3xogu B nedvanbata wnu 3arybara

MoraT ga 6bhaT paBHeHM KakTo cnegBsa:

2024 2023
XUI. NB. XWn. nB.
PesynTtaT Ha gpyxecTtBaTa oT ['pynaTta npeau AaHb4YyHO 6 635 3307
obnaraHe
[laHb4yHa cTaBKa 10% 10%
OvakBaH pasxof 3a AaHbLM BbpXy AOX04a (663) (331)
[daHbyeH edekT oT:
YBenuyeHusa Ha prHaHCOBUA pesynTaT 3a AaHbYHU Lenu (2 260) (1270)
HamaneHus Ha pbnHaHcoBUA pe3ynTaTt 3a JaHbYHW Lenuv 2392 1425
MpucnagaHe Ha JaHbyYHK 3arybu OT NpeaxoaHu roguHM 144 -
Tekyu, pa3xoa oT AaHbLUU BbpPXY Aoxoaa (387) (176)
OTCpoYeHn faHbYHM pasxoau:
Bb3HukBaHe n obpaTHO NPosiBNEHNE Ha BPEMEHHN Pa3fnnKu (54) (212)
Pa3xoau 3a gaHbLM BbpXy Aoxoaa (441) (388)

MosicHeHue 10 npenocrtaes MHd)OpMaLI,Mﬂ 3a OTCpOoYeHUTe JaHb4HU aKTUBU N NAaCUBU.
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30. Joxoa Ha aKkumnA

OCHOBHUAT O0X04 Ha aKkuuMsi € M3YWUCIeH KaTo 3a 4iCnuTen e u3nofsBaHa HeTHaTa nedvanda
noanexatia Ha pasnpeneneHme mexay akumoHepuTe Ha npeanpuaTneTo Mauka.

Cpep,Ho npeTerneHnAaT 6p017| aKkumMn n3norsns3eaH 3a n34ncrnAaBaHeTo Ha OCHOBHUA 00X04 Ha akKuUMA KaKTo
N HeTHaTa nevyanba nognexawa Ha pa3npeneneHne Mmexany nputexartenute Ha OOMKHOBEHU aKuun e
npencrtaBeH KakTo crnegea:

2024 2023
Mevanba nognexalla Ha pa3npeaeneHue (B nB.) 6 198 000 2667 000
CpenHo npeterneH 6pon akumm 56 010 597 56 010 597
OcHoOBeH goxoa Ha akuua (B NB. 3a aKuuA) 0.11 0.05

31. Cpenku n pa34yeTy CbC CBbP3aHU nNuua

CB'bp3aHl/ITe nmua Ha prnaTa BKIMKOYBAT akuMoHepute Ha KOMMaHuATa-Manka u Kr4oBuUS
ynpaBJiIEHCKN nepcoHarn.

Ako He e N3PUNYHO yNnOoMeHaTO TpaH3aKuunTe CbC CBbpP3aHu nNnua He Ca U3BbpLUBaHW Npu cneynanHn
YyCIrnoBusa n He ca npeanocrtaBAaHU Uik nontydaBaHM HUKakKBU rapaHumni.

31.1. Cpenku cbc cobCcTBEeHULMU

2024 2023
Xun. nB. Xun. nB.
MpepoctaBeHn 3aemun - 8

31.2. Cpenkwu ¢ KJHO4YOB yNnpaBlieHCKM nepcoHan

KntoyoBuaT ynpaBJieHCKM nepcoHaln Ha I'pynaTa BKNtOYBa 4YneHoBeTe Ha CbBeTa Ha anpekTopute un
ynpaBuTenuTe Ha gpyxecrteata oT I'pyrlaTa. B'b3HaI'pa)K,El,eHI/IFITa Ha KI40BUA ynpaBlieHCKU nepcoHan
Ha ﬂ,py)KeCTBOTO-MaﬁKa BKIMKOYBAT CriegHuTe pa3xogu:

2024 2023
XUI. NB. XUn. nB.
KpaTkoCpOYHM Bb3HarpaxxaeHus:
3annatu BKMYNTENHO BOHYCK (440) (179)
Pa3xogu 3a coumanHu ocurypoBkm (55) (29)
OO0 KPaTKOCPOYHU Bb3HarpaxaeHus (495) (208)
31.3. Pa3uyeTu cbC CBbpP3aHU NuuUa B Kpasa Ha roguHaTa
2024 2023
XWI. NnB. XWI. NB.
B3emanust ot HeseHa EOQ]], ocHOBEH aKLUOHEp:
- 3aemu - 8
OOLo TeKyL M B3eMaHUs OT CBbp3aHu nuua - 8

32. Be3Hanu4yHU caenku

Mpe3 npeacrtaBeHWTe OTYETHU nepuoau pynaTa € ocblecTBura CrnegHUTe WHBECTULMOHHU U
dMHaHCOBM COENKM, NMPU KOMTO HE Ca W3MNOM3BaHU Napu WK NapuyvHU eKBUBANEHTU U KOUTO He ca
OTpaseHUn B KOHCONMANPAHUS OTYET 3a NAPUYHMTE NOTOLM:

2024 r.

e CbrnacHo HSAKONKO AoroeBopa 3a uecuu [pynata npugobusa B3eMaHws, NpeacTaBnsiBalim
B3eMaHuWsi no uecun B pasmep Ha 4 362 xun. ne. (noscHeHve 13). Kbm 31.12.2024 r.
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B3eMaHusiTa No Te3n OOroBopu ca B pasmep Ha 4 423 xun. nB., OT kouTo 4 292 xun. ne.
rnaBHMuM n 131 xun. nB. NUXBN.

2023 .

e CobrnacHo gorosopu 3a uecun pynata npugobrea B3eMaHusi, NpeAcTaBnsiBalM B3emMaHus
no uecumn B pasmep Ha 10,125 xun. ne. Kbem 31.12.2023 r. B3emaHuaTa No Te3n JOroBopu ca
B pa3mep Ha 10 142 xun. nB. ot kouTo 10 067 xmn. NB. rMaBHULM U 75 XUN. NB. NUXBU.

33. YcnoBHM nacuBmu

He ca Bb3HMKHanNu ycnosHu nacueu 3a [pynaTa, ¢ U3knYeHne Ha m3gageHn 6aHKoBM rapaHuumn B
nonsa Ha TbProBCKW NapTHLOPU B pa3mep Ha 2 253 xun. ne. kbMm 31 gekemspu 2024 r.

prnaTa HEe € CTpaHa no 3aBegeHn 3Ha4vynTenHu npaBHU NCKOBE.

34. Kateropun domHaHCOBM aKTUBU U NacuUBMU

BanaHcoBuTe CTOMHOCTY Ha q}MHaHCOBVITe akKTuBu N nacmeBu Ha prnaTa moraT ga 6bvaat npeacrtaBeHn
B CneaHunTe KaTteropumn:

PurHaHCOBM aKTUBU MosicHeHue 2024 2023
Xun. ne. Xun. ne.
[bnroBm MHCTPYMEHTU NO aMOPTMU3UPaHa CTOWHOCT:
®PrHAHCOBW aKTVBKU MO amopTU3npaHa CTOMHOCT 13 63 509 76 666
B3emaHus ot cBbp3aHu nuua 0 - 8
Mapu n napnyHn ekBUBaNeHTH 155 1534 1670
65 043 78 344
durHaHCcoBM akTUBK MO cripaBeasiMBa CTOMHOCT Npe3
neyanbara u 3arybarta 12 42 303 28 185
107 346 106 529
PuHaHCOBM NacMBu MosicHeHue 2024 2023
Xun. nB. Xun. nB.
®durHaHCOBM NacmBM OTYMTaAHKU NO amMOpTU3MpaHa
CTOMHOCT:
3aemu 19 135 667 148 813
Tbprosckn n apyrv 3agbrmkeHus 21 48 194 37 450
3agbmKeHnsa No NU3NHroBKU 4OroBopKn 20 12732 25019

196 593 211 282

BwkTte nosichHeHne 4.18 3a mHdopmauMs OTHOCHO cCuYeTOBOAHATa MONMWTUKA 3a BCSKa KaTeropus
dmHaHCOBM WHCTpyMeHTU. MeToauTe u3non3BaHW 3a OueHka Ha crnpaBeanvMBuMTE CTOMHOCTU Ha
dMHaHCOBM aKTMBM M MacuBW OTYMTaHW MO ChpaBeanvBa CTOMHOCT ca onucaHu B nosicHeHune 36.1
OnucaHve Ha monuTMKaTa M LenuTe 3a ynpaBlneHuMe Ha pucka Ha [pynata OTHOCHO (hMHaHCOBUTE
WHCTPYMEHTU € NpeAcTaBeHo B NosicHeHue 36.

35. PuckoBe cBbp3aHu ¢ hMHaHCOBUTE MHCTPYMEHTU
Lienu n nonutrMka Ha pPbLKOBOACTBOTO MO OTHOLUEHME yNpaBlieHne Ha pucka

pynaTta e nsnoxeHa Ha pasnMyHn BUAOBE PUCKOBE MO OTHOLLEHNE HA (PUHAHCOBUTE CUM UHCTPYMEHTH.
3a noeeye MHopMaLUnsi OTHOCHO PMHAHCOBMTE aKTMBU M MAcuMBK NO KaTeropum Ha pynaTta BuxTe
nosicHeHue 4.18. Ha-3HaunmuTe oMHAHCOBM PUCKOBE Ha KOUTO € uanoxeHa pynata ca nasapeH puck
KpeaouTeH PUCK U NTMKBUOEH PUCK.

YnpaBneHneTo Ha pucka Ha 'pynaTta ce ocblUlecTBsiBa OT PbKOBOACTBOTO Ha Mpynata. MpuoputeT Ha
PBKOBOACTBOTO € Aa OCUTypu KPaTKOCPOYHUTE M CPEdHO CPOYHM MapuyHM NOTOUM KaTo Hamanu
nsnaraHeTo ¢y Ha ouHaHcoBM Nasapu. ObArocpoyHNTEe (PUHAHCOBU MHBECTULIMK Ce YNpaBnsaBaT Taka
Ye Aa uMaT ObIArocpoyHa Bb3BpallaemocT. [pynata He ce 3aHMMaBa aKTUMBHO C TbpryBaHETO Ha
(bMHaAHCOBM aKTMBM 3a CNEKyNaTUBHU e HATO MbK U3gaBa onuum.

Han-cbLuecTBeHUTEe (hMHAHCOBM PUCKOBE Ha KOUTO € uanoxeHa [pynaTa ca onMcaHu no-gony.
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AHanus3 Ha nasapHuA pUck

Bcnencreme Ha M3non3BaHeTo Ha q)l/IHaHCOBM WHCTPYMEHTU I'pyrlaTa € M3JioXKeHa Ha nasapeH pUuck 1
NO-KOHKPETHO Ha PUCK OT NPOMEHN BbB BalyTHUA KYpPC, JINXBEH PUCK, KAKTO N PUCK OT NpoMAHaTa Ha
KOHKPETHU LEHN KOETO Ce AbJKN Ha onepatnBHaTta n MHBECTULMOHHATa OEeNHOCT Ha prnaTa.

35.1. BanyTteH puck

lNo-ronamaTa 4acT OoT caenkute Ha prnaTa Ce ocbllecTBABaT B 6'bJ'II'apCKVI neBa. L‘ly)Kﬂ,eCTpaHHVITe
TpaH3akunn Ha prnaTa Cca AeHOMUHWMPpaHM rmaBHO B €BpO. prnaTa HE € N3JI0XeHa Ha 3Ha4duTeneH
BanyTeH pUCK nopagun chKcmpaHaTa LleHa Ha eBpOoTO KbM JieBa.

35.2. JluxBeH puck

Monutukata Ha pynata e HacoyeHa KbM MUHUMWM3MPAHE Ha NUXBEHWUS PUCK NPW AbIrOCPOYHO
dvHaHcupaHe. pynaTa e usnoxeHa Ha NUXBEH PUCK OT 3aeMHUTe CpeAcTBa C NPOMEHMMB NNXBEH
npoueHT. lNpomeHuTe B nuxBeHuTe pasHUWia npe3 2024 r. 6sdxa OUEHEeHW OT PbKOBOACTBOTO Ha
‘pynaTa kaTo HECHLUECTBEHN.

35.3. [Opyrv ueHoBM pUCKOBe
pynata e usnoxeHa 1 Ha ApYry LEHOBM PUCKOBE BbB BPb3Ka C MPUTEXABaHU TbPryBaHN akumu.

MHBeCTUUMUTE B KanuTanoBM WHCTPYMEHTU Ce ObpXKaT KaTo KpaTKOCPOYHM CTpaTernyecku
MHBECTMUMKN. B cboTBETCTBME C NonMTMKaTa Ha [pynaTta He ca U3BbpLUBaHWU CNeUngUIHN XeKupaLim
[eNHOCTN BbB Bpb3ka C Te3n MHBECTMLMUU. PUHAHCOBWTE aKTMBM OMMUCaHMW No-rope ce AbpXKaT C Len
TbProBUsi Ha perynMpaHns Unn n3BbHGoPCOBMS Nasap.

35.4. AHanu3 Ha KpeAuUTHUA PUCK

KpeauTHUST puck npeacTasnsBa pUCKbT AadeH KOHTpareHT Aa He 3annaTt 3adbIDKEHUETO CU KbM
pynaTa. pynaTa e n3noxeHa Ha TO31 PUCK BbB Bpb3Ka C PasnuyHn pUHAHCOBN MHCTPYMEHTU KaTo
Hanp. Npu NPegoCTaBAHETO Ha 3aeMu, Bb3HVKBAHE Ha B3eMaHus OT KIMEHTW 1 gpyrn. NanaraHeTo Ha
pynata Ha KpeauMTeH PUCK e orpaHu4eHo Ao pa3mepa Ha HanaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE
aKTMBW NPU3HaTK B Kpas Ha OTYETHUSA Nepuoa (BKTe NosicCHeHue 34).

prnaTa penoBHO cneau 3a HEeU3nNbJIHEHMETO Ha 3adbJDKeHUATa Ha CBOU KIMMEeHTU U Ha [Opyru
KOHTpareHT\ yCtaHoBeHU nHonBmayanHo uiun no rpynn n n3noridesa tasu VIH(bOpMaLI,VIFI 3a KOHTpOI Ha
KpeanTHnA pPUCK. PbKkoBOACTBOTO Ha prnaTa CYMTa 4e BCUYKKM ropecrnomMmeHaTtun (*)VIHaHCOBVI akTneu
KOUTO He ca bunu obesueHsiBaHM UK ca C HacTbNUN Nagex npes npeacraBeHnTe OT4eTHU nepunoan
ca (bVIHaHCOBVI aKTUBU C BUCOKa KpeauTHa oL eHKa.

TbproBckute B3emMaHUs ce CbCTOSAT OT ronsiM G6poN KNMMEHTU B pasfnuMyHU MHAYCTPUM U reorpadcku
obnactu. Ha 6asata Ha ucTopuyecku nokasatenu pbKOBOACTBOTO CUMTA Ye KpeauTHaTa oueHka Ha
TbProBCKM B3EMaHUsi KOMTO He ca C U3Tekbn nagex e gobpa.

KpeanTHUST puck OTHOCHO NapuyHMTE cpeacTBa Ce CYMTa 3a HECHLLECTBEH, Thil KATO KOHTpareHTuTe
ca GaHku ¢ gobpa penyTauus U BUCOKA BbHLUHA OLeHKa Ha KPEAUTHUS PENTUHT.

OyvakBaHuTe KpeauTHU 3ary6V| oT o6esu,eH|<a Ha CbVIHaHCOBI/ITe aKTMBU OTUYUTAHU NO aMOPUTU3PaHa
CTOMHOCT KbM 31 AekeMBpW ca KakTo crnefsa:

O6Ge3ueHKa Ha (P)MHAHCOBU aKTUBU NO aMOPTU3UPaHA CTOMHOCT 2024 2023

XUn. NB. XWn. nB.
Canpo kbM 1 sHyapwu 3 250 3 529
MoraceHun B3emaHus - (547)
Bb3cTaHoBsABaHe Ha o4YakBaHW KpeauTHW 3arybum (1642) (682)
Bb3HMKBaHe Ha O4YakBaHW KpeauTHU 3aryom 2416 950
Canpo kbm 31 aekemBpU 4 024 3250

35.5. AHanus Ha NUKBUAHUA PUCK

JInkBnagHmnar puUcCK npeacrtasnaBa pUCKbT prnaTa Aa He MOXe [ia noracu CBounTe 3agbJKeHnA. prnaTa
nocpelia Hy>xXauTte cu oT NIMKBMAHU cpeacTBa KaTo BHMMATENHO cneaun nnallaHndaTa no noracuTtenHute
nnaHoBe Ha AObJITTOCPOYHUTE (bMHaHCOBI/I 3aQbJIKEeHNA KaKToO U BXOoAALUMTE U U3XoaAawn napuyHu
noToun Bb3HUKBALLK B XO04a Ha onepaTtuBHaTa OEenHOCT. Hy)K,EI,I/ITe OT NIMKBUOHW CpeacTBa ce cnegAat
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exemece4Ho. Hy>|<,u,|/|Te OT Napu4vHu cpencrtea Cce CpaBHABAT CbC 3aeMUTE Ha pasnosioXeHune 3a fa
oboar YCTaHOBEHN WU3NUWIbUN UnNn ,Cl,qu)VILI,VITVI. Toan aHanus onpepgena pann 3aeMUTe Ha
pa3nosfioxXeHue Wwe ca AoCTaTb4HU 3a Aa NOKPUAT HYyXOUTe Ha prnaTa 3a nepuoja.

pynata abpxu napu B 6poit U NyGNMYHO TbPryBaHU LEHHM KHWXA, 3a Aa nocpella NUKBUOHUTE CU
Hyxgn 3a nepuoay go 30 gHu. CpencTea 3a AbIATOCPOYHMTE NIUKBUAHWU HYXXOM Ce OCUrypsiBaTt ypes

3aeMN B CbOTBETHUA pa3Mep.

Kbm 31 gekemBpu 2024 r. nagexuTe Ha AOroBOPHUTE 3a4bihKkeHus Ha [TpynaTta ca:

31 nekemBpu 2024 r. Texkywm HeTekywiu
Oo Ot1p05 Hap 5 O6Lwo
1 roguHa roguHun roguHun
Xun. nB. Xun. nB. Xun. nB. Xun. n..
3aemu 102 306 54 940 3 761 161 007
Tbproeckn n apyrv 3agbrikeHus 48 194 ) - 48 194
3agbimkeHnst No NIM3MHIOBU 4OrOBOPU 5253 6 430 1940 13623
Oo6wo 155 753 61 370 5701 222 824

B npeoxogHus oTyeTeH nepuoA nagexvTe Ha AOroBOPHWUTE 3adbinkeHus Ha [pynaTta ca o06o6LeHn

KaKToO creaBa.

31 npekemBpu 2023 r. Texkywm HeTekywiu
o Ot1p05 Hap 5 Oo6Lwo
1 rogvHa rogvMHu rogvHu
XWn. ne. XWn. nBe. XWn. NB.  XWN. NnB.
3aemu 32984 117 061 4 822 154 867
TbproBckun 1 Apyrn 3agbInkeHns 37 450 - - 37 450
3aabrmkeHnst No NIM3UHIOBU JOrOBOPU 13128 12 911 - 26 039
O6wo 83 562 129 972 4 822 218 356

36. OueHsiBaHe No cnpaBegfiMBa CTOMHOCT

36.1. OueHsiBaHe nNo cnpaBeanvMBa CTOMHOCT Ha (hUHAHCOBM UHCTPYMEHTU

®uHaHCOBWTE aKTUBM OLEHsIBaHW NO crpaBeannBa CTOMHOCT B OTYeTa 3a (OUHAHCOBOTO CbCTOSIHME ca
rpynupaHu B cnegHuUTE kateropum cbobpasHo repapxusita Ha cnpaBeanvBaTa CTOMHOCT.

31 npekemBpm 2024 r. Hueo 1 HuBo 3 O6wo
XWN. NnB. XUN. NB. XUn. NnB.
®dPuHaHCOBU aKTUBHU
HekoTupaHu kannuTanosu MHCTPYMEHTU - 31 592 31592
BopcoBu kannTanoBm UHCTPYMEHTU 10 711 - 10 711
®duHaHCOBU aKTUBU NO cnpaBeannBa CTOMHOCT npes3
nevyan6ara unum 3ary6ara 10 711 31592 42 303
31 pekemBpun 2023 r. Hueo 1 Hueo 3 o6Lwo
XWI. NB. XWI. NB. XWI. NnB.
PuHaHCOBU aKTUBU
HekoTnpaHun kanutanosm UHCTPYMEHTU - 23777 23777
BopcoBu kanuTanoBm MHCTPYMEHTM 4 408 - 4 408
®PuHaHCOBM aKTUBM MO cnpaBeannBa CTOMHOCT npe3
nevyan6ara wnu 3ary6arta 4408 23777 28 185

MeToaouTe U TEXHUKUTE 3a OLEHSIBAHE W3MNON3BaHW npwn onpegenaHeTo Ha cnpaBegnmBaTa CTOMHOCT

He Ca NpoMeHeHn B CpaBHEHNE C NpeaxoaHNA OTHETEH nepuoa.

OnpegensiHe Ha cnpaBegsiMBaTa CTOMHOCT Ha HUBO 1
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CnpaBegnuBaTta CTOMHOCT Ha (PMHAHCOBWUTE aKTUBWM TbPryBaHW Ha akTUBHM Mas3apu (KakBMTO ca
nybnnyHO TbpPryemMuTe LEHHU KHWXKa) e OasupaHa Ha nasapHM KOTMPOBKM KbM MOCMedHa faTta Ha
TbpryBaHe 3a roguvHata. PMHAHCOB aKTUB Ce CuYUTa 3a TbPryBaH Ha akTMBEH Nasap, ako nasapHuTe
KOTUPOBKM Ca HanuyHu oT Bopcu, Annmbpu, Bpokepy unu Opyrm U Te3n LeHW ce NpeacTaBsAT KaTo
pearnHu 1 peJoBHO OCbLLECTBABAHW Na3apHW CAEKN.

Onpe.qenﬂHe Ha cnpaBeanunBarta CTOMHOCT Ha HUBO 3

CnpaBegnmBaTta CTOMHOCT Ha HEKOTUPAHUTE KanuTarioBU MHCTPYMEHTU € onpedereHa Ha 6asaTta Ha
OOKNaam Ha He3aBUCKMMU NULLEH3MPaHWU oueHuTeNnn. I3non3BaHnAT B OLLEHUTENCKUTE AOKNaaM MeToa
€ MEeToObT Ha ANCKOHTMPaHUTE napuyHu notoum ¢ Texect oT 100%.

He e umano Tpchq)epM B UNKM OT HMBO 3 npes3 npeacraBeHnTe oT4eTHU nepmnoan.

36.2. OueHsiBaHe Mo cnpaBeasiMBa CTOMHOCT Ha He(hpMHAHCOBU aKTUBU

CnepgHaTa Tabnuua npeactaBs HMBaTa B MepapxusTa Ha HedpuHaHCoBM akTmBM kbM 31 AekemBpu
OLeHsIBaHW NepMoguyHo Mo cnpaseannsa CTOWNHOCT:

2024 2023
Hueo 3 Hueo 3
XWn. nNB. XuWn. nB..

MHBEeCTULUMOHHU UMOTHU
- 3eMu 91741 94 167
- crpagu 42 338 43 591
134 079 137 758

CnpaBegnuvBaTta CTOMHOCT Ha HeABWXUMUTE MMOTK Ha [pynaTa e onpeaeneHa Ha 6a3arta Ha goknagu
Ha He3aBUCUMU NMUUEH3NPaHU OLEHUTENN.

OueHkaTa Mo crpaBeanMBa CTOWHOCT Ha 3eMUTe W crpaauTe e onpeferneHa Mo MeToda Ha
CpaBHUTENHUTE NpoAaxou, kaTo ce 6asnpa Ha Habn4aBaHM LieHW Ha CKOPOLLHM NasapHy caenku unm
ocbepTn 3a NOAOOHM UMOTU KOPUTMpaHWU 3a creunduyHM akTopy KaTo Mol MeCTOMNONoXeHue U
HaCTOSILLO U3MNOoM3BaHe.

ChbluecTBeHM HeHabnogaBaHW [aHHW Ca CBbp3aHM C KopekuusTa 3a crneumduyHuTe 3a 3eMuTte U
crpagute Ha [pynata daktopu. CTeneHTa M nocokata Ha Tasn KOpekuust 3aBuUCUM OT Oposi U
XapaKTepucTukuTe Ha HabnogaBaHUTe nasapHU caenku ¢ NogobHM UMOTKU KOMTO ca M3Mon3BaHu 3a
LuennTe Ha oueHkaTa. Bbnpekn ye Te3n gaHHU ca cybekTMBHa npeueHka pPbKOBOACTBOTO cuuTa, 4ve
KpalHaTa oLeHka He 6y ce NoBnusina 3Ha4YMTENHO OT APYrM Bb3MOXHW NPEANONoXKeHUs.

MHBeCcTMLUMOHHMTE MMOTK ca npeoueHeHn Ha 31 gekemepu 2024 r. MNMpeaunwHaTa npeoueHka e buna
nssbpieHa Ha 31 gekemspu 2023 r.

HavanHoTo cango Ha WMHBECTULMOHHUTE MMOTU Ha HMBO 3 MOXe Aa Obae paBHEHO C KpaIZHOTO nm
canpgo KbM OT4YeTHaTa AaTa KaKTo crnegBa:

MHBECTULMOHHM UMOTH

2024 2023

Xun. ne. Xun. n..

Canpo kbM 1 aHyapu 148 108 138 823
lMpomsiHa B cnpaBeanMBaTa CTOMHOCT HA MHBECTULMOHHM MMOTHU 1707 4
Mpnaoobueanus 11 -
ABaHC 3a NoKynka Ha UHBECTULIMOHHU NMOTH 10 672 10 350
OTnucaHun akTMBu (5 397) (1 069)
Canpo kbm 31 aekemBpU 155 101 148 108

37. NMonntuka n npoueaypm 3a ynpaBrneHue Ha Kanutana

Llenute Ha pynaTta BbB Bpb3ka C ynpaBreHMeTo Ha kanutana ca:
e [a ocurypu crnocobHocTTa Ha [pynata ga nNpoAbikM [a CbLecTByBa KaTo AeicTBallo
npeanpusaTtune; n
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e [la ocurypun ageksaTtHa peHTa6I/IJ'IHOCT 3a akunoHepuTe KaTo onpenend ueHata Ha npoayktute
nycnyrmte cm B CbOTBETCTBME C HMBOTO HA PUCKa.

prnaTa HabniogaBa kanutana Ha GasaTa Ha KOGCbI/ILI,VIeHT Ha 3a0J1bXXHANOCT npeacrtaBndABally
CbOTHOLLUEHMETO Ha HETEH OAbNr KbM 0OLWMSA KanuTan. I'pynaTa onpepensa cobCcTBEHMSA KanuTan Ha
ocHoBaTa Ha 6anaHcoBaTa My CTOWHOCT npegcraBeHa B OT4eTa 3a (*)VIHaHCOBOTO CbCTOsAHUNE. HETHMAT
ObNr BKMkYBa Cymarta Ha 3aeMuTe HamaneHa C ©anaHcoBaTa CTOMHOCT Ha napunte " napuvHuTe
ekBmBaneHTn. OdWmaT kanuTan npeacrtaendBa cymarta ot COBCTBEHMS KanuTan N HETHUS ObIr.

2024 2023

XUn. NB. XWn. ne.

CobcTBeH kanuTan 119 164 116 139
3aemu 135 667 148 813
- Mapun 1 napn4yHn ekBMBanNeHTH (1534) (1 670)
HeTteH agbnr 134 133 147 143
O6wo kKanuTan (cob6cTBeH KanuTan + HeTeH AbNr) 253 297 263 282
KoeduumeHT Ha 3aaNbXHANOCT (HeTeH Abnr/obwo kanuTan) 53% 56%

38. PaBHeHMe Ha 3agbInkeHUsiTa Npom3TM4yalum ot (pMHaHCOBa AeMHOCT

lMpomeHnTe B 3agbikeHusiTa Ha [pynata npou3Tuyawm ot cpmHaHcoBa AenHocT moraT ga 6baaTt
KnacuduumpaHm KakTto cnegga:

3aemu JInanHrosm O6wo
gorosopm
1 AHyapwm 2024 r. 148 813 25019 173 832
Mapu4yHu noToum:
MnawanHuns (13 608) (13 281) (26 889)
Henapu4iHu npomeHu:
[pyrn npomeHn 462 994 1456
31 pekemBpu 2024 r. 135 667 12732 148 399
3aemun JInamHrosm O6wo
gorosopu
1 AaHyapwm 2023 r. 151 960 37 392 189 352
MapuyHu noTtouu:
MNocTbnneHus 579 - 579
Mnawanns (3 869) (13 541) (17 410)
HenapuyiHun npomeHu:
Opyrm npomeHun 143 1168 1311
31 pekemBpu 2023 r. 148 813 25019 173 832

39. C06uTHA cnep Kpaa Ha OTYETHUS Nepuoa

He ca Bb3HMKHaNu Kopurnpatwim CbOUTUS UMK 3HAYUTESTHU HeKopurmnpatlliun cbouTUS MexXxay gartarta Ha
KOHconnanpaHua (bI/IHaHCOB OTHEeT U fgataTta Ha OTopuanpaHeTo My 3a m3gaBaHe, C U3KIK4YeHne Ha
cnegHuTe Hekopurnpatllin CcbOUTUSA:

- Ha 27.02.2025 r. e npoBefeHo 3acenaHne Ha CbBeTa Ha gupekTopuTe Ha PogHa 3emsa XonguHr
Al n e B3eTO pelweHne 3a ocBoboxgaBaHe Ha 3axapu Bacunes 3aHeB kaTo ynpaBuTen Ha
abLepHo gpyxectso XUT Xunepmapketr EOO/[L n Ha HeroBo MSACTO e n3bpaH HOB ynpaBuTen —
Hapgsa KpacummpoBa AHrenosa. lNpomsiHaTa e BnucaHa B TbproBckn pernctbp Ha 07.03.2025 .

- Ha 14.03.2025 r. e cknoyeH goroeop 3a npogaxbaTta Ha 100% oT ApyXecTBeHUTe OAoBe OT
kanuTtana Ha Bunnioc EOO/. MNpexBbpnsHETO Ha COOCTBEHOCTTa € OTpa3eHO B TbproBckus
pernctbp Ha 25.03.2025 .

- Ha 20.03.2025 r. ca 3anuyeHn 3axapu Bacunes 3aHeB u LiBeta VBaHuyeBa KbHuyeBa kaTo
ynpaenssaliy u npeacrasnssawn abluepHo apyxectso baymakc bvnrapus OO[ n Ha TaxHO
MSCTO ca HasHayeHu KpuctuHa bnaroesa Xpuctosa un CtosH Casos CaBoB.
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40. Opgo6peHue Ha KOHconNuAaupaHUa PUHAHCOB OTYEeT

KoHconuavpaHuat ¢uHaHcoB oTvyeT kbM 31 agekemBpu 2024 r. (BKMOYUTENHO CpaBHUTEnNHaTa

uHpopmaums) e ogobpeH n npuet ot CbBeTa Ha AupekTopute Ha PogHa 3emsa xonguHr Al Ha
24.04.2025 .



2024 r.

Oeknapaums cbrnacHo 3MMLUK, ﬁ POOHA 3EMHA
an. 100 o, an.1, 1.3 @ XONAVHI

OEKINAPALUUA

no un. 100 o, an.1, 1.3 ot 3MMUK

Honynognucanmnat bucep JloskoB Jlo3eB, B kayecTBOTO cu Ha WanbrHUTEneH
anpektop Ha “PogHa 3emsa xonguHr’ ALl, Ha ocHoBaHnue 4n. 100 o, an.1, 1.3 oT
3akoHa 3a nybnuyHoTOo npeanaraHe Ha ueHHu kHwxa /3MMUK/ v un.33, an.1, 1.4 ot
Hapenba Ne2 3a npocnektute npu NyonnyHO npeanaraHe Ha LEHHW KHUXa 1 3a
paskpvBaHe Ha WHopmauma oT nybnuyHuTe OpyXectBa U ApPYrM €MUTEHTUM Ha
LIEHHM KHKXa,

A E KN AP WP A M

4ye JOKOJIKOTO MU € U3BECTHO:

1. logunWwHUAT KOoHconuaupaH (UHAHCOB OTYET, KOUTO € CbCTaBeH CbrflacHo
NPUNOXUMUTE CHETOBOOHWU CTaHAAPTU, OTpassiBa BAPHO M YECTHO MHopMaunaTta 3a
aKTUBUTE U NacmeBuTe, (PUHAHCOBOTO CbCTOSIHME M NevyanbaTta Ha eMUTEHTA;

2. [oguWwHMAT KoHcoNuAMpaH OOoKad 3a AeNMHOCTTa CbhbAbpXa AOCTOBEpeH npernesq,
Ha pas3BUTMETO M OENHOCTTa Ha eMuTeHTa U gpyxectsata npes3 2024 r., KakTo u
onucaHne Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTW, Npes KOUTO ca U3NpaBeHN.

BISER Digitally signed by
BISER LOZKOV LOZEV
LOZ KOV Date: 2025.04.24
p.Codmss ... LOZEV. . ... O

Bucep Jlozes
IN3nbnHuTeneH gupektop/




Oeknapaums cbrnacHo 3MMLUK, ﬁ POOHA 3EMHA
an. 100 o, an.1, 1.3 @ XONAVHI

2024 r.

OEKINAPALUUA

no un. 100 o, an.1, 1.3 ot 3MMUK

Honynognucanmnat CeeTtocnas AcnapyxoB fAHeB , B Ka4eCTBOTO cu Ha [peaceparen
Ha CbBeTa Ha ampektopute Ha “PogHa 3ems xonguur’ A1, Ha ocHoBaHue yn. 100 o,
an.1, 1.3 ot 3akoHa 3a nNyonu4HOTO npeasiaraHe Ha ueHHW kHwka /3MTMLUK/ 1 un.33,
an.1, 7.4 ot Hapegba Ne2 3a npocnektute npu nNyonuyHO npepnaraHe Ha LEeHHU
KHWKa M 3a paskpuBaHe Ha WHpopmauma oT nybnuyHute ApyxectBa W Apyru
€MUTEHTUN Ha LEHHWN KHMXKA,

A E K11 AP WP A M

4ye JOKOJIKOTO MU € U3BECTHO:

1. logunWwHUAT KOoHconuaupaH (UHAHCOB OTYET, KOUTO € CbCTaBeH CbrflacHo
NPUNOXUMUTE CHETOBOOHWU CTaHAAPTU, OTpassiBa BAPHO M YECTHO MHopMaunaTta 3a
aKTUBUTE U NacmeBuTe, (PUHAHCOBOTO CbCTOSIHME M NevyanbaTta Ha eMUTEHTA;

2. [oguWwHMAT KoHcoNuAMpaH OOoKad 3a AeNMHOCTTa CbhbAbpXa AOCTOBEpeH npernesq,
Ha pas3BUTMETO M OENHOCTTa Ha eMuTeHTa U gpyxectsata npes3 2024 r., KakTo u
onucaHne Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTW, Npes KOUTO ca U3NpaBeHN.

SvetOSIaV Digitally signed by

Svetoslav

AS pa ru hOV Asparuhov Yanev
Date: 2025.04.24

Np.Copya Yanev... .....13:553540300..................
CseTocnas AHeB
/Mpencepaten Ha CA /




Oeknapaums cbrnacHo 3MMLUK, ﬁ POOHA 3EMHA
an. 100 o, an.1, 1.3 @ XONAVHI

2024 r.

OEKINAPALUUA

no un. 100 o, an.1, 1.3 ot 3MMUK

Honynognucanata E.[lparaHoBa / Ynpasuten — En duHaHc EOO/[], B kKa4eCcTBOTO CcH
Ha rnaBeH cyeTtoBoamTen Ha “PogHa 3ema xonauur’ Al, Ha ocHoBaHue 4n. 100 o,
an.1, 1.3 ot 3akoHa 3a nNyonu4HOTO npeasiaraHe Ha ueHHW kHwka /3MTMLUK/ 1 un.33,
an.1, 7.4 ot Hapen6a Ne2 3a npocnektuTte npu nybnnMyHo npeasniaraHe Ha LLEHHN KHUXa
N 3a paskpmBaHe Ha MHpopMauna OT NyBrMYHUTE ApPYXXeCTBa U ApYrM EMUTEHTU Ha
LEeHHN KHUXa,

A E K11 AP WP A M

4ye JOKOJIKOTO MU € U3BECTHO:

1. loguWHUAT KOHconuaupaH (PUHAHCOB OTYET, KOUTO € CbCTaBeH CbrflacHo
NPUNOXUMUTE CHETOBOOHWU CTaHAAPTU, OTpassiBa BAPHO M YECTHO MHopMaunaTta 3a
aKkTUBUTE U NacmneuTe, (PUHAHCOBOTO CbCTOSIHME M NeYanbaTta Ha eMUTEHTAa;

2. [ogvWHMAT KoOHCcONUAMpaH OOoKMad 3a AeNHOCTTa CbhbAbpXa AOCTOBEpEH npernesq
Ha pas3BUTMETO M OENHOCTTa Ha eMuTeHTa U gpyxectsata npe3 2024 r., KakTo u
onucaHne Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTHW, Npen KOUTO ca U3npaBeHu.

ELENA LA NOLOVA,
NIKOLOVA DRAGANOVA
fpCodws . DRAGANOVA rsisocossy

| E.AparaHoBa /
En ®uHanHc EOOL — YnpaButen
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