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POOHA 3EMA XOonNaAuHr A4
MexauHeH goknap, 3a AeMHocTTa

HacToawmar mexguHeH Aoknaa 3a AeMHocTTa Ha ,,PogHa 3emsa Xonauur” ALl 3a nbpBOTO
Tpumeceune Ha 2026 r. npeacTaBnsiBa KOMEHTap U aHanu3 Ha pasBUTUETO U pe3synTaTuTte
OT AIeNHOCTTAa Ha APYXKECTBOTO, KAKTO U npernen Ha HeroBoTo CbCTOSIHUETO, C ONUCaHUe Ha
OCHOBHUTE PUCKOBE, Npea KOUTO e N3npaBeHo.

HdoknaabT e U3roTBeH B CbOTBETCTBUE C U3UCKBaHUSATA Ha 3aKOHa 3a C4eTOBOACTBOTO, UJl.
1000 ot 3akoHa 3a nybnuM4yHoTO NpeanaraHe Ha ueHHU kHuxka (3MMUK) n pasnopeadburte Ha
un. 12 an.1 1.4 ot Hapen6a 2 ot 09 HoemBpu 2021r. 3a NpocnekTuTe Npu Nyo6GIINYHOTO
npegnaraHe v AonyckaHe A0 TbpProBUs Ha perynuvpaH nasap Ha LEeHHM KHUXa U 3a
pa3kpuBaHeTO Ha MHcopmMmaumsa OT NyONMYHUTE ApPYXKecTBa U APYruTe eMUTEHTU Ha LEeHHU
KHWXa.

I. O6wa nHdopmauusa 3a ApyKecTBOTO

POOHA 3EMA XONOUHI A e nybrvyHO akUMOHEPHO OPYXEeCTBO pernctpupaHo B bypracku
oKkpbXeH cba Ha 10 mapT 1998 r., cneq npeypexgaHe gevHocTTa Ha [lMpuBaTtusaumoHeH oHA
“PogHa 3ems” Al no pega Ha un. 277 oT TbproBCKNSA 3aKOH NO peLleHne Ha obwoTo cbbpaHue Ha
akumoHepute My ot 28 doepyapu 1998 r.

Ha O6wo cbbpaHne Ha akumoHepuTe npoBefeHo Ha 13 mam 2002 r. e B3e€TO pelleHne 3a
npekpaTaBaHe Ha OEMHOCTTa Ha OPYXECTBOTO M 06sBABAHETO My B nukBuaaums. PelueHneTto e
BNMcaHo cbc cbaebHo pelweHne Ha BOC ot 06 toHKn 2002 r.

Ha O6bwo cbbpaHue Ha akumoHepute oT 22 man 2007 r. ce B3e pelleHue 3a npoabiikaBaHe Ha
AENHOCTTa Ha ApY>XeCTBOTO, HA OCHOBaHMeE 4. 274 oT TbproBCkMA 3aKkoH, M300p Ha HOB CbCTaB
Ha CbBeTa Ha [OMpPeKTOpUTE Ha [OPYXEeCTBOTO M MNpOMSHa Ha cejanuueTo W agpeca Ha
ynpaBneHue Ha gpyxectBoto /c PeweHne Ne 1 /2007 r. Ha Byprackm okpbxeH cbg Ha 05 toHu
2007 r. — nonyyeHo Ha 12 toHn 2007 r. n PeweHnne Ne 5612 ot 03 tonn 2007 r. Ha BapHeHcku
OKPBXEH CbA BNUcaHo B Perncrbpa Ha TbproBckuTe gpyxectsa nog naptuaeH Homep Ne 11 Tom
799 c1p. 46 no d.a. 3360/2007 r. /.

[pyxecTBoTO € pernctpupaHo no 3akoHa 3a OJAC.

Kanutan lNbpBoHavanHo kanutanbT ,PogHa 3ems xonguHr” ALl e B pa3smep Ha 117 056 espo /
228 943 neBa./, pasnpegeneH B 228 943 6pos 0OMKHOBEHM akuuK C NPaBO Ha eduH rnac u ¢
HoMuHanHa ctorHocT 0.51 eBpo /1 nes/ Bcsika egHa. C npotokon oT 28 despyapu 2014 r.
n3BbHPEeLHOTO 060 cbbpaHue Ha akumoHepuTe Ha PogHa 3ema xonguHr ALl B3ema pelueHue 3a
npobpasyBaHe. B PogHa 3ema xongumur ALl ce BnmBat Tu enm 6u pubn ectent OO0 EUK
200448023, Mapumekc 77 EOO[ EMK 130851004, LamnmHboH EOO EVK 124617299, NoBeLwuku
menHuum 2005 EOOL EMK 130186558, Anmntac 2003 EOOL EUK 131131931, OpanxepueH
komnnekc Ctpenya EOOL EWK 202630633, Opanxepun [eHepan Toweso EOOL EWK
202634553, Kroctengunckn menHuun OO EVK 202608149, Oemmpa C OO EMVK 130841421 w
BuHeHa nHayctpua EOO[ EUNK 130921424.
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Ha 18 mapTt 2014 r. BNnuBaHeTO € BNMcaHo B TbProBCKNA perucTbp KbM AreHumsata rno BnvcBaHe.
KanutansT Ha [pyXeCcTBOTO B pe3ynTaT Ha BfiMBaHeTO e yBenimyeH Ha 36 010 600 nB..

B pesyntart Ha npeobpasyBaHeTo, KanuTanbT HA NPUeMaLloTo ApYKecTBo ,PoaHa 3eMs XOnauHr
ALl e yBenunyeH Ha 18 411 927 espo /36 010 600 nB./ Ype3 nsgasaHe Ha HoBu 35 781 657 Gpos
OOMKHOBEHM aKLMM C NpaBO Ha €AuH rnac u ¢ HomuHanHa ctonHocT 0.51 eBpo /1 neB/ Bcsika
efHa.

CobBeTbT Ha aupektopuTe Ha PooHa 3emst Xongunr ALl e npuen pewenne 3a HabupaHe Ha a0
18 406 507 eBpo / 36 000 000 neBa/ 4pe3 peanuaupaHe Ha npoueaypa MO yBeNMYEeHWe Ha
KanuTana Ha Apy)XecTBOTO ype3 m3gaBaHe Ha HoBu 20 000 000 6pos OBGMKHOBEHW MOUMEHHM
6e3Hann4HM akumm, ¢ NpaBo Ha rnac, ¢ HommHanHa ctonHocTt oT 0.51 eBpo /1.00 nes/ Bcsika m
eMmncmoHHa ctomrHocT 0.92 espo /1.80 nesa/ 3a akumsa. [pyxeCTBOTO € NpeacTaBuIio 3asiBfieHne
npeg Komucuarta no uHaHCOB Hag3op 3a ofobpeHue Ha MNpoCrnekT 3a MbpPBUYHO My6nn4HO
npegnaraHe Ha akuuute, KouTo LWe ObaaT u3gageHu OT  gpyxectsoTto. [lognuckata 3a
yBeNuUYeHne Ha Kanutana Ha ApYyXecTBOTO, CbrnacHo ofobpeH oT Komucuata 3a ¢puMHaHCOB
Ha430p MPOCNEKT 3a MbPBMYHO NYONMYHO NpeanaraHe Ha akuun, NPUKIYM YCNEeLWHO Npes TPeTo
Tpumeceume kato 6gaxa 3anmcaHm 19 999 997 Op. HoBoeMUTUpaHW akuuu. KanutanbT Ha
apyxectsoto ce yBenuunm ot 36 010 600 akumm Ha 56 010 597 akumm, BCUYKM C HOMWHAIsHa
ctonHocT ot 0.51 eBpo /1.00 nes./

CepanuuieTo 1 agpecsbT Ha ynpaBrneHue ca B rp. Cocums, 6yn. ,Bnaguvmmnp Bazo” Ne83,
Ten./dakc 02/8164551, agpec 3a kopecrnoHaeHuus: rp.Codus, 6yn. ,Bnagummnp Basos” Ne83
Ne20, eT.10, Ten./dakc 02/8164551, e-mail: enekTpoHHa CTpaHuLa B UHTEPHET:
www.rodnazemya.bg

Kbm gataTta Ha nogaBaHe Ha oT4yeTa APYKECTBOTO HAMa OTKPUTM KITOHOBE.

My6nunyHocT: Ny6nnyHO ApyXecTBO permctpmpaHo ot Komucmsara 3a puHaHCOB Haa3op
TobproBusa Ha akumun: bbnrapcka poHgoBa 6opca — Codums, cermeHT Standart

OpraHuTe Ha ynpaBneHue Ha apyxecTtBoTo ca ObwoTo cbbpaHue Ha akumoHepute n CbBeTa Ha
anpekTopute. CbBeTa Ha OUPEKTOPUTE CE CbCTOWU OT CNEAHUTE YNIEHOBE:

Bucep Jlo3koB Jlo3eB — n3nbnHUTENEH ANPEKTOpP 1 YneH Ha C[;

CseTtocnaB AcnapyxoB AHeB- — npegcenaten Ha C[;

Teopopa Banepuesa TogopoBa- uneH Ha C[.

NMpeameTbT Ha AenHocT Ha ,PogHa 3ema xonauHr” ALl e: NpuoobueaHe, ynpasneHne, OUeHKa n
npogaxba Ha y4acTusi B Obnrapcku u Yy>KaecTpaHHU OpYyXecTBa, npuaobuBaHe, ynpasreHue 1
npogaxba Ha obnuraummn, npugobuBaHe, OueHKa M npogaxba Ha naTeHTW, OTCTbMBaHe, Ha
NMLEH3MM 3a M3MNOM3BaHe Ha NaTEeHTU Ha OPYXXEeCTBa, B KOUTO XONMAMHIOBOTO APYXKECTBO y4acTBa,
dbUHaHCUpaHe Ha OpYXeCTBa, B KOUTO XONAMHIOBOTO OPYXXECTBO ydacTBa, KakTO U U3BbPLUBAHE
Ha CcnegHUTe TbProBCKM COENKKW, MOKynkKa Ha CTOKM MM gpyrM Bewu C uen npogaxba B
nbpBOHa4yaneH, npepaboteH wnu obpaboTteH Bua, npogaxba Ha CTOKM OT COOBCTBEHO
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NPOU3BOACTBO, TbProBCKO MNPEenCTaBUTESICTBO U NOCPEAHNYECTBO, KOMUCUOHHWN, TakCUMETPOBM,
NPEeBO3HN U CNeguUMOHHW COESiKW, CKNagoBu  COENKW, XOTeNnMepcku, pPecToOpaHTbOPCKM,
TYPUCTUYECKU, pPEeKNaMHW, WHMOPMAUNOHHW, NPOrpaMHU  wUnuM Apyrn  YCnyru, caernku c
WHTEeNeKkTyanHa COOCTBEHOCT, KakTO W BCSIKakBM APYrM TbProBCKM CAENKW, He3abpaHeHu c
HOPMaTUBHU aKTOBeE.

AkununTe Ha [pyXecTBOTO ce TbpryBaT Ha oduumanHma nasap Ha bbnrapckaTta dgoHgosa 6opca,
caernkute ce Wu3BbpWBaAT 4Ype3 JUUEH3UpaHM WHBECTULMOHHW nocpedHuun. KHurata Ha
akumoHepuTte ce Boau ot LleHTpaneH genosutap.

OCHOBHM aKLMOHepPU Ha APYXKeCTBOTO ca:

31 mapT 2026 r. 31 pekemBpu 2025 .
Bpown akuum % Bpon akumm %
Hesena EOO[ 11 190 860 19.98% 11190860 19.98%
Opyrv ropuagmnyeckm nuua 44 713 993 79.83% 44 713 993 79.83%
Opyru domsnyeckun nuua 105744 0.19% 105 744 0.19%
56 010 597 100% 56 010 597 100%

HpyxecTBOTO ce ynpaensea oT CbBeT Ha ANPEKTOPUTE B CbCTaB:
1. Bucep J1o3koB Jlo3eB — 3NbIIHUTENIEH AUPEKTOP U YneH Ha CL;

2. CeBetocnaB AcnapyxoB flHeB— npeaceparten Ha CA;
3. Teogpopa BanepueBa TogopoBa- uneH Ha C/l.

AHanu3 Ha penHocTTa U puHAHCOBUTE pe3ynTaTu:

PesynTtaTtun oT genHoctTa 3a nepmoaa ot 1 sHyapu 2026 r. go 31 mapt 2026 r. ca cnegHuTe:
- [puxogwn ot onepaTtuBHa genHoct — 100 xun. eBpo
- OnepatusHu pasxogun — (151) xmn. eBpo;
- ®uHaHcoBu npuxoawn/(pasxonm) — (85) xmn. eBpo;

- Mevan6a 3a nepuoga — 31 xmn.eepo;

Il. UHchbopmauma 3a BaxXHU CbOUTUSA, HACTHBNUU Npe3 NbPBO TpuMmeceumne Ha 2026 r.
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B HacTtodwarta cpedja cCblecTByBaT MHOMO WMKOHOMMUYECKW, MOMAUTUYECKU W OpYyru
HEeCUrypHOCTW, KOUTO MOraTt Ada MOBMUSAT Ha (PuHaHcoBaTa OTYETHOCT. [loTeHuuanHuTe
npumepu BKNOYBAT KOHNMKTUTE Mexay Pycma u YkpanHa wn W3paen un Xamac,
HapacTBalwata uHdnauus, npupogHuTe 6eAcTBUS M BCUYKM OpYrn ronemu rnobanHu
CbOUTUA, KOUTO BMxa MornM fa Bb3HUKHAT. JlMuaTa, M3roTBAWM MEXAWHHU (PUHaHCOBM
oT4yeTn, We TpaAbBa Aa u3BbplaT 3aabnboyeHa OueHka Ha pucka, 3a a onpenensit Kou
cbouTna unu obcrtoaTencTsa buxa MOrnM ga oka)kaT BNUAHME UNU Aa okaxaT ObaeLlo
BNUSHME BbPXY (PMHAHCOBOTO MM OTYMTaHe, a crieq ToBa [a MNPeLeHAT Kbae U Nof Kakea
dopMa [a OMNOBECTAT BAUSHMETO B paMKuTe Ha PMHAHCOBUTE CU OTYETM B CBETNMHATA Ha
MC®O B cerawHua nm Bug. Bapsame, 4ye e BaxXHO He caMO [a ce cnasBaT yKasaHusTa,
nanoxenn B MC®O, Ho n ga ce rapaHTmpa, Ye oMHaHCOBUTE OTYETU ca ePEKTUBHA YacCT OT
BCAKa MO-LUMpOKA KOMYHWUKaUMSA, KOATO NpeanpuaTtmeTo  cnogend CbC  CBOMUTE
3anMHTepecoBaHN CTPaHW.

N npe3 2026 r. 3a nogabpkaHe Ha ctabunHa NMKBMAHOCT 6eLle N3BbpLIBaH CTPOr
MOHUTOPWUHT M KOHTPOS Haf BXOASALWMTE U U3XOAALWMTE NapnyHu notoumn. [1pyxectBoTo
npoabinkaBa ga obcnyxea 6aHKoBUTE cu KpeanTn, 6e3 aa ce Hanara nosnidaBaHe Ha
obnek4yeHns n pascpoyBaHe

[Mpe3 nepnoga Ha NbPBOTO TpMMeceumne Ha 2026 r. HAMa HaCcTbNUNKW APYrY BaXXHWU CbOUTUS

lll. BnnaHne Ha BaxHUTe CcbHOUTMA 3a [lpyXKecTBOTO, HacCTbLMUAU npe3 NbPBO

Tpumeceume Ha 2026 r.

B HacTtodwarta cpega cCblecTByBaT MHOMO MKOHOMMUYECKW, MOMAUTUYECKU W OpYyru
HEeCUrypHOCTW, KOUTO MOraT Ada MOBMAUSST Ha (PuHaHcoBaTa OTYETHOCT. [loTeHuuanHuTe
npumepu BKNOYBAT KOHNMKTUTE Mexay Pycma u YkpanHa wn W3paen u  Xamac,
HapacTBalwata WHdaumda, npupogHutTe ©eAcCTBUS U BCUYKM ApyrKM ronemu rrobanHu
CbOUTUA, KOMTO BMxa MOrnM fa Bb3HUKHAT. JlMuaTa, M3roTBAWM MEXAMHHU (PMHaHCOBM
oTyeTH, We TpssbBa da M3BbpLIAT 3a4bIb0YeHa oueHKa Ha pucka, 3a ga onpeaensaT Kou
cbouTna unu obcrtoaTencTsa buxa MOrnM Ja oka)kaT BNUAHME UNU Aa oKaxaT ObaeLlo
BNUSIHWE BbPXY PMHAHCOBOTO UM OTYMTaHe, a crieq ToBa [a NPeLEeHAT Kbae U Nofd Kakea
dopmMa [a ONOBECTAT BAUSHMETO B paMKuTe Ha PMHAHCOBUTE CUM OTYETM B CBETNMHATA Ha
MC®O B cerawHusa nm Bug. Bapsame, 4ye e BaxXHO He caMO [a Cce cnasBaT yKa3aHusTa,
nanoxenn B MC®O, Ho n fa ce rapaHTmpa, Ye oMHaHCOBUTE OTYETU ca ePeKTUBHA YacCT OT
BCSKA MO-LUMpPOKA KOMYHWUKaUMS, KOATO NpeanpuaTtmeTo  cnogend CbC  CBOMUTE
3aMHTepecoBaHU CTPaHW.

N npe3 2026 r. 3a nogabpxaHe Ha ctabunHa nukBugHoCT 6elle n3sbpLuBaH CTpor
MOHUTOPWHI XU KOHTPOST HaZ BXOOALWMTE U U3XOAALWMTE NapuyHy noTtoun. [pyecTBoTo
npoabikaBa Aa obenyxsa 6aHkoBUTE cu kKpeanTu, 6e3 ga ce Hanara nonssaHe Ha
obnek4yeHna n pascpoyBaHe.

Mpe3 nepuoga Ha NbpBO TpuMeceume Ha 2026 r. HAMa HaCTLNUIM APYTr BaXXHN CHOUTUS.
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IV. UHdbopmaumsa 3a CKNOYEeHUTe ronieMu caernkm Mexay CBbp3aHu nuua:

° caoenkmTe Mexny CBbp3aHu Jnua, CKIMKYeHU npe3 OT4HETHUA nepunon Ha TeKyllaTta
CbI/IHaHCOBa roonHa, KOMUTO Ca noBJfnANnM CbLEeCTBEHO Ha CbI/IHaHCOBOTO CbCTOAHUE WU
pesynrtatuTte oT AenHOoCTTa Ha OPYyXeCTBOTO B TO3U nepunon;

- CBbp3aHuTe nuvua Ha BkYBaT COGCTBEHMUMTE, [ObLIEPHU KOMMAHUK, KMHOYOB
ynpaBrieHCKM nepcoHan, K apyru, Kno4voBuAT ynpaBneHckM nepcoHan Ha [pyXecTBoTo
BKNtoYBa urneHoeeTe Ha CbBeTa Ha aupektopuTe.. [pe3 oTYeTHUS Nepuos He ca CKIYBaHU
COENKM, KOUTO ca MOBMMUSNM CbLLUECTBEHO Ha (PMHAHCOBOTO CbCTOSIHME WNKU pesynTatuTe OT
[AENHOCTTa Ha ApY>KeCTBOTO B TO3U NEPUOA.

* MPOMEHWUTE B CKIIIOYEHUTE COAENKM CbC CBbp3aHM LA, ONOBECTEHW B FOAMLLUHUS OT4eT,
KOMTO MMaT CbLUECTBEHO Bb3AENCTBME BbPXY (PMHAHCOBOTO CbCTOSIHME UMM pe3ynTatuTe oT
AENHOCTTa Ha APY)XeCTBOTO Mpe3 CbOTBETHUSI OTYETEH nepuon Ha Tekywata ¢uHaHcoBa
rogvHa.

- I'Ipe3 OoT4yeTHUNA nepmnoa HAMa OKa3aHO Bb3dencTaune BbPXY (bMHaHCOBOTO CbCTOAHUNE UITN
pesynrtatuTte oT AenHOCTTa Ha OPYyXeCTBOTO B CrieacTBue Ha NpoOMEeHUTE B CKITIOYEHUTE COESIKU
CbC CBbp3aHu nnua, orosecteHn B rognlHNA OT4eT.

V. OCHOBHM PUCKOBE U HECUTYPHOCTU, HA KOUTO € U3NOXEHO APYXKEeCTBOTO ca:

e [lazapeH pucCK - Npu KOUTO CTOMHOCTTA Ha AadeH (PMHAHCOB WMHCTPYMEHT ce Konebae B
pesynTtaT Ha NPOMEHM B Na3apHUTE LIEHWN, HE3ABUCMMO Aanuv Te3n NPOMEHN ca NPUYNHEHN
OT (haKTOpW, XapaKTEPHU 3a OTAENHUTE LEHHU KHMXa WUNU 3a TEXHWUA u3gaTen, unum oT
dhakTopK, OTHACALLM Ce A0 BCUYKMU LIEHHU KHWXKA, TbpryBaHn Ha nasapa. 3a “POOHA 3EMA
XONAWHI Al cbliecTByBa NOTEHUMANHUAT PUCK OT KorebaHusa B LeHuTe Ha cobcTBeHuTe
MY akuuu, KOMTO ca NpegMeT Ha TbproBuda Ha bbvnrapcka ooHgoBa 6opca.

e JluxBeH pUCK - NMpW KOWTO CTOMHOCTTA Ha AdadeH (PUHAHCOB WMHCTPYMEHT ce konebae
nopaav NPOMeHU B Na3apHUTE NMNXBEHU NPOLIEHTN.

e JIuKkBUAEH PUCK - HapuyaH oOLle PUCK Ha (PUHaAHCUpaHe, e To3n MNpu KOWTO AaneHo
npeanpusaTMe Le CcpewHe TpyaHoOCTM npu HabaBsAHe Ha UHAHCOBM cpeacTBa 3a
N3NbJIHEHME HA aHIAXXUMEHTN, CBbP3aHN C PMHAHCOBU MHCTPYMEHTN.

Puck Ha napunyHUA NnoTokK - TO3u, MNMpu KOMTO uma konebaHusi B pa3mMepa Ha OobaewmTe napunyHun
notouwn, CBbpP3aHn C gageH napunyeH C*)I/IHaHCOB MHCTPYMEHT.

PuckbrT, acounmnpaH CbC CTeneHTa Ha CTabunHocCT n nepcnekTnBnTe 3a pactex Ha HauMnoHarHaTta
MKOHOMUKa, BIundAe CbLleCTBEeHO Tpun cpopMleaHe Ha Harnacmte w noBegeHneTo Ha
MHBECTUTOPUTE.
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HecnocoGHocTTa Ha ApYy)XeCTBOTO Aa MNOKPMBA HACPELLHUTE CU 3aQbIMKEHUS € U3pa3 Ha NMUKBUOEH
puck. JIMKBMOHOCTTa 3aBWUCK MaBHO OT HANMYMETO B APYKECTBOTO Ha MapuU4HU CPeacTBa UMK Ha
CbOTBETHUTE UM antepHaTMBW. LpYyrMsit OCHOBEH (QaKTOp, KOWTO BRMSie CUITHO € CBbp3aH C
npuBnedyeHuss kanutan. Ton TpsibBa Oa ce nogabpXka B ONTMMAaNHO paBHMLIE, KaTo ce
KOHTPONMPAa, KakTO HMBOTO Ha 3aeMHUTE CPEeACTBa, Taka U CTOMHOCTUTE Ha 3adbIDKEHMSTa KbM
AOCTaBYNLMTE U KITMEHTUTE HA NPeAnpUsiTUETO.

M3nonsBaHeTo Ha 3aeMHuU cpenctea OT OpPYyKXeCTBOTO o usnara Ha KpeguteH pUuck. Ton moxe aa
O6boe onpenerieH Kato BEPOATHOCTTa KpeaguTononyyartendT a He U3NbJIHABaA Cb3HATENIHO UK Aa
€ B HEBBb3MOXHOCT Aa U3MNbJTHN NOETUA OT HEr0 aHra>KMMEHT MO CKIMio4YeHNA OOroBop 3a 3aEM.
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