HPHUJIOKEHUE 1

CBI'JIACHO 4J1.8, AJ1.5 OT YCTABA HA ,,lIIbJIIUH TPOITBPTUC UHBECT*“ AICHUI

ITPABUMJIA 3A YIIPABJIEHUE HA PUCKOBETE CBIJIACHO 4J1.7 T.8 OT 31CHU1I,

OCHOBHHU MNOJIOKEHUA
Touka 1. C HacTosIMTE MpaBUiIa ce€ ypexxaaT OpraHu3allMOHHATa CTPYKTypa, HUBaTa Ha OTTOBOPHOCT U
MOJUTUKHUTE IO YyCTAaHOBsABaHE, HAOIIOJEHWE, OLEHSIBAaHE M YIpaBIEHHWE HA PHUCKA, BbB BpPB3Ka C
yuactueto Ha LII'BJJUH TPOII'BPTUC HWHBECT* AJICHULl, B yupeasBaHETO WU
MpUI0OMBAHETO HA JSIOBE WIIH aKIMH B CIICIUAIM3UPAHO JPYKecTBO 1o wi. 22a ot 3JJCHUII.
(A) IlpaBuara, uMaT 3a eI Ja perlaMeHTHPAT:
1. Opranu3anoHHa CTPYKTypa, HUBa HAa OTTOBOPHOCT W OTYETHOCT IO YIPaBIIEHHWE HA PHCKOBETE B
JPY>KeCTBOTO.
2. [lonuTuka U cucTeMa 3a yrnpaBJieHHe Ha PUCKa B IPYKECTBOTO MPU TAKOBA y4acTHe, KOSITO BKIIIOUYBA!
2.1. Tlpouenypu 3a ycTaHOBSIBAaHE Ha PHUCKOBETE, CBBP3aHU C JACHHOCTTa Ha JAPYKECTBOTO, U 3a
OlpesieNisiHE Ha JIOIMYCKAHOTO OT HEro HUBO Ha PHUCK, aKO TaKOBa MOXXE Ja ObJE€ YCTaHOBEHO B
OpraHM3alOHHATa CTPYKTypa U HUBATa Ha OTTOBOPHOCT 110 YIIPaBJICHUETO HA PUCKA MPU APYKECTBOTO.
2.2. [Iponetypu 3a HaOIIO/ICHHE HA PUCKOBETE, CBBP3aHH C JICMHOCTTA HA JPY>KECTBOTO B CHOTBETCTBHE
C JIOIIYCKaHOTO OT JIPYXKECTBOTO 3a JAOIYCTUMO HMBO Ha PUCK, IPU OTYUTAHE HA XapakTepa, o0XBara u
KOMIIETEHTHOCTTA Ha JEHHOCTTa Ha JAPY>KECTBOTO;
2.3. EcdbexTuBHM mpolieypy U MEPKH 3a YIIPaBICHUE HA PUCKOBETE;
2.4. MexaHu3MH 3a OCBIIECTBSIBAHE Ha HAONIOJCHHE BBPXY aJ€KBATHOCTTA U €(PEKTUBHOCTTAa Ha
MOJIUTUKATa U Tpoueaypure mo T. 2.1-2.3 u BbpXy CHa3BaHETO OT JAPYKECTBOTO U JIMIATa, KOUTO
paboTAT MO JOTOBOp 3a HEro, Ha MPOLEAYPUTE M MEPKUTE MO TE3M MpaBuia, BKJI. MEXaHU3MHUTE 3a
BBTpEIICH KOHTPOT .
2.5. MexaHu3MH 3a HaOIIIOJICHHE BHPXY aJ€KBAaTHOCTTA M €(DEKTHBHOCTTA HA MPEANPUETUTE MEPKHU 32
OTCTpaHsBaHE Ha KOHCTaTHPAaHU HEIIBIHOTH U HECHOTBETCTBHS B MOJIMTHKATA U TIPOIeypHTe 1o T. 2.1-
2.4 n mpoueaypuTe M MEPKHUTE IO HACTOSILIUTE MpPaBUiIa, BKJI. HEBB3MOXHOCT 3a CHa3BaHETO UM OT
TuIaTa.
3. Unentuduxanms, anaians, oleHKa U BUIOBE PHCK.
4. OCHOBHM TOJIO)KEHHMS W paMKa Ha ITUIaH 3a JIWCTBHE NpPU BBH3HUKBAHE HA PHUCK U HETOBOTO
OrpaHUYaBaHe.
() B ,,ITbJIAUH MPOIIBPTUC UHBECT* AJICUL] pyHKIIMOHUPAT CUCTEMU 3a UACHTH(UIpPAHE
U YyOpaBlieHWE Ha pHUCKa, CBHOBTCTBALM JEHHOCTTa My IMpH Yy4yacTHE B YUpeIsSBaHETO WU
MpUI0O0MBAHETO HA JSUIOBE WIM aKLUMU B JPYXKECTBO MO wi. 22a U MoJANOMara TSIXHOTO €(EeKTHBHO
yIpaBlieHUE.

OPTAHU3AIIMOHHA CTPYKTYPA
Touka 2. (A) OpraHu3zalroHHaTa CTPYKTypa B APYKECTBOTO, CBbpP3aHA C YIPABJICHUETO HA PHUCKA
BKJIFOYBA!
1. CoBeT Ha TUPEKTOPUTE.



2. JIuteto mpeAcTaBIsBaIO U YIIPABISABAIIO JIPY>KECTBOTO.

3. Cmykutenu, paboTemy Mo JOroBOP B IPYKECTBOTO.

4. OIUTEH KOMUTET

5. ObcmyxBaio APY>KECTBO.

(B) ®opMupaHeTo Ha OpraHU3alMOHHA CTPYKTYpa M HHBA Ha OTTOBOPHOCT 10 YIIPaBJICHUE HA PHUCKA B
IPY)KECTBOTO, MMa 3a IEN SICHO W TOYHO DAa3lpelesIeHue W pasfeliiHe Ha OTTOBOPHOCTHTE MEXKILY
BCUYKH 3BCHA B JIPY)KECTBOTO M OTPaHMYaBaHE Ha IBMKCHUETO Ha WH(POPMAIIHS BBTPE B IPYKECTBOTO.
(B) PasmpenencHuero Ha (DYHKIHMUTE ¥ OTTOBOPHOCTUTE CBHIVIACHO YCTAHOBEHHUTE OT IPY)KECTBOTO
NpaBUJja 3a BHTPEIIHA OPTaHU3alUs MIPEIBUKIAT CTPOTO ONpEACsTHE HA HUBOTO Ha KOMIIETEHTHOCT Ha
BCSIKO JIMIE, KOETO PabOTH IO JOTOBOP 32 JIPYKECTBOTO, KOETO MO3BOJISIBA OBP30 yCTAaHOBSBAaHE Ha
PUCKOBETE, CHOTBETHO TSAXHOTO YIIPABJIICHWE, CBHP3aHU ChC CHCTEMHUTE B JPYKECTBOTO (CHUCTEMa 3a
CbXpaHsBaHE Ha JOKyMEHTAILIUATA, CUCTEMa 3a BOJICHE HAa OTYETHOCT, BKJI. CYETOBOJIHA TaKaBa, CUCTEMa
32 U3MBIHCHHE HAa JCHHOCTUTE HA JIPYKECTBOTO CBHITIACHO NPHUTEXKABAaHUS IUIEH3 W ISJIOCTHATA
crcTeMa Ha OpraHu3alysi B APYKECTBOTO).

(') CpBeThT HAa TUPEKTOPUTE MMa pelaBaiia PoJs MO OTHOIICHHE HA M3rPaKAaHe Ha CHCTeMaTa 3a
UACHTUUIIMPAHE M YIpaBICHHE HAa pUCKa. ToH W3MBIHSABA KAaKTO YIpaBIlisBallla M HAacOdYBaIla
(GyHKIIUS, TaKa U TEKYIl MOHUTOPHHT.

Touka. 3 CbBETHT Ha AUPEKTOPUTE UMA CIICTHUTE OTTOBOPHOCTH TI0 YIIPABJICHUE HA PHCKA:

1. YcraHoBsIBa KOHKPETHU MapaMeTpu U JIUMUTH, KOUTO Ja MO3BOJSBAT Ha JPY>KECTBOTO Jla Oolepupa
ChC CBHOTBETHATAa aBTOHOMHOCT M Jia M3BBPLIBA CIEJIKH HA BBTPEIIHUTE Ia3apH, KAKTO U OIpeness
IPEJeIHO AOMYCTUMHUTE HUBA 110 OCHOBHUTE BUAOBE PHCK, C OIJIe]l J1a HE ce MOoAJiara JpyXecTBOTO Ha
HEeNPUEMIIUBU PUCKOBE.

2. Oropusupa ATBKHOCTHM JIMIL@, C IPaBOTO Ja paspeliaBaT HaJBUIIABAHE HAa WHIUBUAYaTHO
YCTAaHOBEHUTE JMMHTHU 3a CKJIIOYBAHE HA CJIEJKM M HUBATa Ha PUCK, KOTaTO T€ Ca OCHOBATEIHM, KaTo
orpezieNisi TpaHulla Ha JJOIYCTUMOTO MPEBUIIIEHNE, KaKTO U CITydyanuTe U YCIOBUATA 32 TOBA,

3. AxTyanm3upa yCTaHOBEHUTE JMMHTH 3a CJACJIKH Ha BBTPEUIHHTE Ta3apd, KaKTO W MPEIeITHO
JONYCTUMHTE HUBA 110 OCHOBHUTE BUJOBE PUCK;

4. KoHTponupa puUCKOBUTE (PAKTOpPHU 3a JPYKECTBOTO upe3 OOCHKIaHE Ha JIOKJIagd, BHECEHU OT
U3ITBJIHUTEIHUS TUPEKTOP U B3€Ma PELICHHS B TPAaHULIUTE HA CBOUTE IIPABOMOILHUS;

5. B3ema pemenus 3a kagpoBo, cOPTyepHO M JIpYro OCHUTypsiBaHE Ha JEHHOCTHUTE MO YNpaBjieHUE Ha
pHCKa.

Touxa. 4 IlpencraBiasBamMiIT M YIPaBISIBAILUAT JIPYKECTBOTO MMa CIEIHUTE OTTOBOPHOCTU IO
YIPaBJIEHUETO HA PUCKA:

1. Cnenu 3a CHOTBETCTBHE Ha TMPHUETHTE MOJUTHKA M TPOLEIYypU 3a YCTAHOBSIBAHE HAa PHCKOBETE,
CBBP3aHU C JEHHOCTTA Ha JPYKECTBOTO, U3IMOI3BAHU OT ChOTBETHUTE CIYKHUTEIU U MEXAHU3MHTE 32
HaOJI0ICHUETO BbPXY aJIeKBaTHOCTTA U €(DEeKTUBHOCTTA UM.

2. Konrtposupa crazBaneTo Ha npuetute oT ChBeTa Ha JUPEKTOPUTE JTUMUTH 32 CICNIKHA HA BHTPELIHUTE
11a3apy ¥ HUBA HA PUCK.

3. Ipencrass npea CJl Hali-MaJIKO BEIHBXK TOAMIIHO Iperjie] M OIEHKAa Ha IpaBHiaTa, KaTo Hpu
HEI'BJIHOTH Ipe/jiara MepKu 3a oJoOpsiBaHe Ha YIPaBICHUETO Ha pUCKA.



4. Cp3aBa opranu3zamys Ha paboTa, KOsSTO OCUTYpsIBa CIIa3BaHETO Ha OIpEICICHUTE TUMHUTH U HUBA Ha
PHCK.

5. Cnenu 3a CbOTBETCTBHE Ha M3MOJI3BAHUTE OT CHOTBETHUTE CIYKUTENIM MIPOLEAYPU IO U3MEPBAHE,
HaOJIIOZIeHNEe M OIEHKAa Ha PHCKa C IMPHETUTE BBTPELIHO-APYKECTBEHHM IOKyMeHTH oT CbBera Ha
JTUPEKTOPUTE.

6. B3emar peuienus 3a kaJipoBo, MAaTEPUATHO-TEXHUUYECKO U METOJMUECKO OCUTypsiIBaHE HA JeHHOCTHUTE
II0 yIIpaBJIEHUE HA PUCKA.

7. Onpenens iuuaTa, OTTOBOPHU 3a Pa3pabOTBAaHETO HAa COOCTBEHM MOJIENIU 3a yIpaBJIEHUE HAa PHCKa,
TOraBa Koraro JIpy>kKeCTBOTO pEIlU /1a He ce NMpuiiarat oOIIONpUEeTH MOJIENIN 3a OLEHKAa Ha PUCKA.

Touxka. 5 Ciyxurenu, paboTemy o J0rOBOp B IPYKECTBOTO, YIaCTBAT B UACHTUDHUIIMPAHETO U
YIIPaBJICHUETO HA PUCKOBETE KAaTO MPH U BbB BPB3Ka C OCHIIECTBIBAHE HA CITY)KEOHHUTE CH 3aIbJIKCHUS
CIIC/ST 32 Bb3HUKBAHETO, PECII. HATMUMETO Ha EBEHTYAIHU PUCKOBE U CBOEBPEMEHHO MH(POPMHpAT
CBOUTE IPEKU PHKOBOJHUTEIIHN IIPH YCTAHOBSIBAHETO HA TAKHBA.

Touka. 6. CpriacHo HAaCTOAIOIUTE IIpaBHJIa BCAKO 3BCHO (OTI[GJ'I) B JPYKECTBOTO Yy4YaCTBAa KaKTO B
YCTAHOBABAHETO, TaKa WM B YIHPABJICHUCTO HA PUCKOBETC C LCJI Aa CC IMoAIIoOMara OTKPUBAHCTO H
peIaBaHCTO Ha HpOGHGMI/I CBbp3aHn C YCTAHOBABAHCTO Ha PUCKOBCTC 3a APYKECTBOTO MMOCPCACTBOM
Y4acCcTUCTO U IMPUHOCA HAa BCUYKHU CIIYKUTCIIN.

Touka.7 OTUTHHUAT KOMUTET Y4acTBa B HACHTU(DHUIIMPAHETO U YIIPABICHUETO HA PUCKOBETE KAaTO MIPU U
BbB Bpb3Ka C OCHILECTBSIBAHE Ha NpaBoMoLuATa ¢ 1o wi. 108 oT 3akoHa 3a He3aBUCUMUS (PUHAHCOB
OJIUT CJIEAM 3a Bb3HUKBAHETO, PECIL. 3a HAJIMYUETO HA €BEHTYAJIHU PUCKOBE U CBOEBPEMEHHO
uHbOpMHpa YIPAaBUTEIHUS OpraH Ha IPYKECTBOTO IPU YCTAHOBSIBAHETO HA TAKHBA.

Touka. 8 OOCTyXBaIOTO APYKECTBO YIaCTBa B UACHTU(UITUPAHETO U YIIPABICHUETO HA PHCKOBETE
KaTo MPH U BHB BPH3Ka C OCHIIECTBIBAHE Ha JICHHOCTTA CH CIIE/IN 32 BH3HUKBAHETO, PECII. 32 HATMUUETO
Ha €BEHTYaJIHUTE PUCKOBE U CBOEBPEMEHHO MH(POPMHUPA yIIPABUTEIHUS OpraH Ha JPYKECTBOTO MPHU
YCTAaHOBABAHCTO HA TaKWBA.

CUCTEMA 3A YIIPABJIEHUE HA PUCKA.
Touka. 9. (A) OyHKIMOHUPAHETO HA CHCTEMara 3a YIPaBICHHETO HA PHCKa CE OCHLICCTBSABA upe3
CJIIEIHUTE B3aUMHO CBBP3aHU €IEMEHTH:
. KOHTPOJIHA CPela;
. YIIpaBJICHHE HA PUCKA;
. KOHTPOJIHH JE€HHOCTH;
. M”HpOpMaLUs 1 KOMyHUKAIUS;
. MOHUTOPHHT.
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(B) KonrponHaTa cpena ce oTHacs A0 IUIOCTHOTO YIPaBICHUE Ha JPYKECTBOTO W BKIIOYBA BCUYKU
MEXaHW3MH, 4Ype3 KouTo opranute Ha ynpasiaeHue Ha ,IIBJIJWUH INPOII'BPTUC HUHBECT*



AJICHUIL Morar na BIUSIAT BbPXY B3€MaHE Ha pPEIICHUE 3a y4acTHE B CHEIUATN3UPAHO JIPY>KECTBO IO
yi. 22a.

(B) VYmpaBneHweTo Ha pUCKAa € MPOLECHT IO HACHTH(HIMPAHE, OICHSABAaHEC W MOHUTOPHHT Ha
PHUCKOBETE, KOUTO MOTaT Jia MOBIUSAT BbPXY IMOCTUTAHETO HA MHBECTULIMOHHUTE LEIU Ha APYKECTBOTO,
KaKTO U BbBEXKIaHE Ha HEOOXOAUMHUTE KOHTPOJIHU JEHHOCTH, C OIJIe] OTPaHMYaBaHETO HAa PUCKOBETE
WM PaHHOTO UM MpEBIKIaHE U U30sATBaHE.

(I') KouTposHuTe ASHHOCTH BKIIIOYBAT:

1. mpeaBapuTereH KOHTPOJ 3a IeJIeChOOPa3HOCT, KOWTO ce HM3BBHpIIBAa OT wieHoBeTe Ha (ChBeTa Ha
nupektopure Ha LHIIBJAWUH TIPOIIBPTUC HWHBECT® AJACHI, npeau mnojjaraHe Ha
MIPEIJIOKEHUETO 32 y4acTHE B CICIUAIM3UPAHO JApYyKecTBO 1o wi. 22a ot 3/ICHUI] Ha oOchxkaaHe OT
00I1I0TO ChOpaHue Ha aKIIHOHEPUTE.

2. mpoueaypy 3a B3€MaHE Ha MPEIBAPUTEITHO, OBJIACTUTENIHO PEIICHHE OT CTpaHa Ha aKIMOHEPUTE,
coriaacHo wi. 114, an. 1 ot 3IIILIK, pecnexktuBHo oT ChBeTa HA TUPEKTOPUTE B CIyUauTe, KOTaTo HE €
HaJIHIle He0OXOIUMOCT OT B3€MaHe Ha OBJIACTUTEIIHO PEUICHUE OT aKIHOHEPHTE;

3. mpuBeXJaHe B M3IIBIHEHHE HAa B3ETOTO PEIIEHHE OT aKIMOHEPUTE 32 y4acTue B CIEeLUATH3UPAHO
npyxectBo 1o wi. 22a ot 3ACHULI;

4. TekyIl aHaIK3 32 eJIeChO0OPa3HOCT Ha MPUTEKaBaHA NHBECTUIIUS B CIICIIUAIU3UPAHO IPYKECTBO;

(I) Uuadopmarusata 1 KOMYHHKAIMATA € MPEI0CTaBsIHe Ha WHGOPMAIHS 110 BCHYKA WHPOPMAIIMOHHH
KaHaJIM OT CTpaHa Ha pbKoBOACTBOTO Ha AJICHL] BBB Bpb3Ka C y4acTHETO My B CIEHUATU3UPAHO
npyxectBo. Llenta i1 € 7a ce MOBUIIM OCBEIOMEHOCTTAa HAa MHBECTHUTOPHUTE, C OTJIEH MOCTUTAHETO Ha
3aJI0’KEHUTE UHBECTULIMOHHU LIETTH.

(E) MOHHUTOPHHI'BT BKJIIOYBA MPOIIEYPHU 1O HAOIIOICHNE, OCBIIECTBIBaHHU OT wieHoBeTe Ha ChBeTa Ha
nupeKTopure Bbpxy nerHoctTa kKakto Ha ,II'BJI/IUH NPOITBbPTUC UHBECT*“ AJICHUI, Taka u Ha
CHEIHATM3UPAHOTO IPYKECTBO MO wi. 22a.

NIAEHTUOUKALUSA, AHAJIN3 U OHEHKA HA PUCKA. BUJOBE PUCK.
Touxa. 10. (A) Unentudukanusara Ha pucKa MPEICTaBIsABA MPOIEC, B paMKHUTE Ha KOWTO ChBETHT Ha
mupekropure Ha ,,[IBJIJAWUH MPOITbPTUC UHBECT“ AJICHUII chcTaBs n3uepnaTesieH CIUChK Ha
PHUCKOBETE, KOUTO MOTraT Jia MPOBOKHUPAT, MOAOYAST, 3aIbpKaT, YCKOPST UM 3a0aBAT MOCTUTAHETO Ha
WHBECTULMOHHHUTE 1I€JIU, CBBP3aHU C yYaCTHETO B CIELIMAIUZUPAHO APY/KECTBO.
(B) UnenTudukanusra Ha pucka ce ChCTOM OT MPOBEPKA HA BIUSHHUETO OT KOHKPETHH IMOCIEACTBHS,
BKJIFOUNTEIHO CTPAHWYHM U HATPYyNBAIU CE€ BIMUAHUA. PBKOBOACTBOTO M3BBPIIBA MPOBEPKA HA HIMPOK
CHEKTBpP OT IMOCJIEICTBUSA, JOPU KOraTO M3TOYHUKBT WM INPUYMHATA 3a PUCKA OT MHBECTUPAHE B
CIELMAIM3UPAHO JPY’KECTBO, MOXKE J1a HE Ca OYEBHJIHU.
(B) CobBerbr Ha mupektopute Ha ,IIBJJUH MPOIIBPTUC HUHBECT“ AJICHUILl wu3BbpIBa
UICHTUQUIMPAHETO Ha HW3TOYHMIIUTE Ha PHUCK, BIHUSHUETO UM BBpPXY JPYKECTBOTO U
CHELHATM3UPAHOTO JIPYKECTBO U OMpPEeNis MPUUNHUTE 32 IPOSBIECHUETO UM, KaKTO U MOCJIEICTBUATA
UM BBpPXY OM3HECA UM.

Touka. 11 (A) AHanu3bT Ha pHUCKA, NPEACTABISABA NpOLEC, B paMKUTe Ha KOoWTO CHBETHT Ha
mupektopure Ha ,II'BJJIUH ITPOIIBPTUC UHBECT“ AJICHULl cbbupa JaHHU 3a OLIEHSBaHE Ha
pHCKa U 3a B3€MaHETO Ha pEIIeHUs 3a MpearnpreMaHe Ha KOHKPETHH JIeHCTBUSA/MEPKH 3a Bb3JeiCTBHE
Ha pucka. llpy u3BBpUIBAHETO Ha aHalIM3 Ha pPHCKA, CBBP3aH C Y4YaCTHETO B CIELUATH3UPAHO
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JPY>KECTBO, CE MO3BOJISBA J1a ce n30epaT Hal-MOIXOSAIIUTE METOIN U CTPATETHs 3a Bb3/ACHCTBHE BEPXY
Hero, karo CeBersT Ha aupekropure Ha ,,IIBJIJIUH ITPOII'BPTUC UHBECT* AJICHUIl npasu
n300p Ha KOHKPETHO PELICHUE, IHCTBUS U MEPKH, B 3aBUCUMOCT OT BHJIOBETE M HUBATa Ha PUCK.

(Bb) IlpouechT MO aHaNM3 HA PUCKA BKIIIOYBA OTYMTAHETO HA MPUYMHHUTE M M3TOYHMIIUTE HA PHUCK, HA
TEXHUTE IOJIOKUTEITHN W OTPHULIATENIHU IIOCIEACTBUS M Ha BB3MOXKHOCTTA TE3HM MOCIEICTBHS Ja
HOBIIUSAT BbPXY U3IIBIHEHUETO HA UHBECTHULIMOHHUTE L€JIM, CBBP3aHU C YYaCTHETO B CIIEUAIU3UPAHO
JPY>KECTBO 1O 4. 22a.

(B) Cramuute B mpoiieca O aHalM3 Ha PUCKA, MOAPOOHO OMMCAHU B MPEIXOJHATA ajMHEs, Clie/Ba Ja
ObIaT JOKYMEHTUPAHHU.

Touka. 12. (A) M3BwppuiBaHeTO Ha OIEHKAaTa Ha prcka OT crpaHa Ha CbBeTa Ha JIUPEKTOPUTE HA
HI'BJIIUH MPOIIBPTUC UHBECT“ AJCHL mnpeacrarisiBa Mmpolec 3a HayuMHa, MO KOWTO
KOPIOPaTUBHOTO PBKOBOJCTBO Ha JAPYKECTBOTO OINpEAENs PHUCKOBETE, KOUTO cienBa Ja Obaar
ynpaBisiBaHu. U3BbplieHata OIEHKa H OTYETeHHTE (AKTOpU TMPH KOHKPETHO pelIeHHe 3a
y4acTHe/Ch3aBaHe Ha CIEIUAIM3UPAHO IPYKECTBO Clie[[Ba 1a ObAaT JOKYMEHTHPAHHU.

(B) OmenkaTa Ha puCKa BKJIIOYBA CPaBHSABAHE HA HUBOTO HA PHCK, OMPEEICHO [0 BpEME Ha aHaJIM3a, C
BEPOATHOCTTA OT IMpOsiBiBaHE Ha TO3M pUCK. Ha 0aza M3BBPUIEHOTO CpaBHSIBaHE € BBH3MOXKHO Jia Ce
IIpOy4Yd HHUBOTO Ha pUCK, BiausHUeTo My Bbpxy JHACULl u conenuanu3upaHoTro IpyXKecTBO U
HE00XOMMOCTTA OT BB3ICHCTBHE BHPXY TO3U PHUCK.

(B) CbBeThbT Ha JAMPEKTOPUTE HA APYKECTBOTO HACHTU(DUIIMPA CIICJAHUTE BHIIOBE PUCK, PEICBAHTHU
KbM JIpy)XecTBOTO M cCHeLMalu3UpaHHUTE JAPYXKECTBA M OCBLIECTBABAaHATa OT TAX JEMHOCT: 00U
(cucremMaTH4HM) U crieUPUIHN (HECUCTEMAaTUYHU) PUCKOBE.

(') OO6mmre (cuCTeMaTHYHHM) PHCKOBE Ca CBBP3aHH C MakKpocpeaaTa, B KOSTO JApYXKeCTBara
(GYHKIIMOHUPAT, TIOPAJN KOETO B MIOBEYETO CIy4yau, CHIIUTE HE MOAJEKAT Ha yIpaBiIeHHE OT CTpaHa Ha
PBKOBOIHUS €KHII.

(@) Cneuuduynnure (HECHCTEMAaTHYHH) PUCKOBE ca MPSKO OTHOCHMMHU KbM JeiHOoCcTTa Ha A, JI'bJIJITUH
MNPOITBPTUC HUHBECT* AJACHL u crnenuaJu3upaHuTe JPY>KECTBA U 3aBUCAT MPEAUMHO OT
KOPIOPaTUBHOTO PBKOBOJICTBO. 3a TIXHOTO MUHUMHU3HUpPAHE CE€ pa3yulTa Ha MOBUIIaBaHE €(heKTUBHOCTTA
OT BBTPEHIHO-QUPMEHOTO TIUIAHHpPAHE U TPOTHO3UPAHE, KOETO OCHUTypsBa BB3MOXKHOCTH 3a
MPEeOI0sIBaHEe Ha €BEHTYAIHU HETaTUBHU MOCIIEIUIN OT HACTHITHIO PUCKOBO CHOUTHE.

Touka 13. (A) Ilo orHomeHue Ha creuupuUYHUTE (HECHCTEMATHYHHTE) pHCKOBe, CHBETHT Ha
mupektopure Ha LIIBJAWUH TMPOITBPTUC HUHBECT“ AJICUL wuaentuduuupa nBa BHUAA
HECHUCTEMATUYHUTE PHUCKOBE, a HMEHHO: CEKTOpEeH (OTpaciioB) PpHUCK, Kacaelll HECUT'YpHOCTTa B
pa3BUTHETO HaA OTpachia KaTo IS0, U OOMO(UPMEH pPHUCK, MPOU3THYAIl OT CHEeUUPUKUTE Ha
KOHKPETHOTO JIPYKECTBO.

(B) Tlpu yvacthe B chenualuM3upaHo JIpyxkecTBo, pbkoBojacTtBoro Ha LII'BJJIAWH TMMPOIIBPTUC
NHBECT*“ AACHUII naentuduimpa cieIHUTe CEKTOPHU (OTPACIOBH) PHUCKOBE:

1) HeGnaronpusiTHM U3MEHEHHS Ha Ma3apHUTE 1ICHU;

2) HamaneHue Ha paBHHUIIETO HA HAEMUTE;

3) YBenuuaBaHe Ha IIEHUTE HAa CTPOUTEIICTBOTO;

4 TloBulIeHHEe Ha 3aCTPaXOBATEHUTE MPEMUMU;



5) 3abaBa npu npUAO0OMBAHETO HA UMOTH;

6) HenmukBuIHM WHBECTUIINY;

7) 3aBucuUMOCT Ha J[py»KeCTBOTO OT HaeMaTeIUTE Ha HEJABHKUMHU UMOTH;

8 CB0OOIHM UMOTH U HEOOXOJUMOCT OT IPEYCTPOICTBO;

9) PuckoBe, cBbp3aHU ¢ PEMOHTHPAHETO HA HEJABMKUMHU UMOTH;

10) KonkypeHIus 3a orpaHiueHUTe 0OCKTH HAa MHBECTUPAHE;

11 HenokpuTu OT 3aCTpaxOBKH 3aryou;

(B) Ilpu ywactue B CIEIHAIM3UPAHO IPYKECTBO, KOETO M3BBPINBA JAeiHOCTTA Mo wi. 22a, am. 1 or
3JCHUL, pwroBoactBoTo Ha HLIIBJAWUH ITPOIIBPTUC HUHBECT“ AJCHI unentudunmpa
CIIETHUTE 00IO(PUPMEHU PUCKOBE:

1) 3aBucuMOCT Ha APYKECTBOTO OT KJIFOUOB IIEPCOHAIT;

2) 3aBHCUMOCT Ha JPYKECTBOTO OT ChCTOSHUETO HA CHCTEMHTE 3a OINEpaIlOHEH, aIMUHUCTPATUBEH U
(UHAHCOB KOHTPOJT;

3) 3aBHCHMOCT Ha [JpYXKECTBOTO OT (MHAHCUpAaHE HA IUIAHUPAHWTE KAMUTaJOBH pa3Xxoaud U
WHBECTUIINH;

4) BanyTteH puck;

5) Kpenuren puck;

6) JIuxBeH puck;

7) JINKBUJIEH PUCK;

8) Puick OT ckiltoYBaHEe Ha CEIKU ChC CBBP3aHU JIMIA MIPH YCIOBHS, pa3IMUaBalli Ce OT MMa3apHUTE;

9) Puck oT cHITHO KOHKYPEHTHA Cpejla B CEKTOpa Ha HEABM)KUMHUTE UMOTH;

10) Puck ot HemocTaThbueH OOOpPOTEH KaNHTal Ha CHEHHMATU3UPAHOTO JIPYKECTBO 3a M3IUIAIAHE HA
IuBUAeHTU B mtoa3a Ha JJCULI;

11) Puck ot otpunareneH (UHAHCOB PE3yiTaT, MPU OCHIIECTBSIBaHATA WHBECTUIIMOHHA JEHHOCT OT
CHEIHATU3UPAHOTO IPYKECTBO.

12) HopMaTHBeH pHCK /caMO 3a MOSICHEHUE MOJXKE J1a He Ce MUIIe B KAKBO CE ChCTOM, ThU KaTO JPYTUTE
HE ca ONMHUCAHW/- BEPOSTHOCTTA Jla CE TMOHEcaT 3aryOH B pe3ysTaT Ha HAPYIICHWs WM Hecra3BaHEe Ha
3aKOHOBHTE M I10JI3aKOHOBH HOPMATHUBHU aKTOBE WJIM BbTPELIHO-APYKECTBEHUTE TOKYMEHTH;

13) PemyramuoHeH puck /caMo 3a TMOSCHEHHME MOXKE Ja He Ce NUIle B KAKBO C€ ChCTOM, ThH KaTo
JpYTUTE HE ca OMMCAaHW/ - BB3MOXKHOCTTa OT HETaTMBHM MYOJUKAI[MM U U3SIBIECHUS B CpEACTBaTa 3a
MacoBa HMH(OpMalus, €JIeKTPOHHUTE MEIUM U Jp., Kacaelld JpYXKECTBOTO M CHEIHATU3UPAHUTE
JpY>KeCTBa, BEPHU WJIM HEBEPHU, KOETO J1a I0BEJIE 0 HaMaJleHHe Ha KIMEeHTcKaTa 0a3a, MPUXOANUTE WU
IO 3aBeKJaHe Ha ChacOHU aena;

14) [Ta3zapeH puck /camMo 3a IOSICHEHHE MOJKE J1a HE Ce MHUILE B KAKBO C€ CbCTOM, ThH KaTO JPYrUTE HE ca
onucanu/ - PUCKBT OT 3ary61/1, BB3HHKBAIII OT He6HaFOHpI/I$ITHI/I JABVOKCHUS B IA3apHUTE LCHU Ha
HCABWXXUMHU UMOTHU, HAEMHU, CYPOBUHH, MaTCpHUaIN, CTOKH U YCIIYT'U.

Touka. 14 (A) I[lopaau OChIECTBSIBaHUS KOHTPOJI MO cMHUChiIa Ha §1, T. 14 or JlombIHUTETHHUTE
pasnopenou Ha 3IIIILK, prkoBoactBoTo Ha ,II'BJIJIMH MMPOITBPTUC UHBECT* AJACHUILL nma
pemiaBamia pojis MpU OCBHIIECTBIBAHETO HAa OCHOBHATA MHBECTUIMOHHA II€J1 HA CHEHUATU3UPAHOTO
JpYKECTBO, C OTJIe/l 3arma3BaHe M HapacTBaHE Ha CTOWHOCTTA HAa MHBECTUIIMUTE Ha aKIMOHEPHUTE Ha
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MyOIMYHOTO APYKECTBO W TONydyaBaHEe Ha JI0OXOJ Ha 0azara Ha yNpaBICHHETO HA MACHTU(QHUIIUPAHUTE
PUCKOBE U TUBepCcU(UKaIUs HA MOPTQeiisia OT HEABMKUMHA UMOTH.

(b) Cneumanu3upaHOTO APYKECTBO WHBECTHpPA B HEABIDKUMH HUMOTH (CTpaad W 3eMsi), KakTo Ha
teputopusita Ha PemyOnuka bearapus, Taka W Ha TepUTOpUSATa Ha JApyra Jbp)KaBa WICHKA.
PvroBoacTtBoTOo Ha AJICHUIL] Mma pemasaia posis IpyM B3€MaHETO Ha PEUICHUE 3a OCHIICCTBSIBAHE Ha
eKCIUIoaTaluATa Ha MPUI0OUTUTE OT CHEIUAIM3UPAHOTO IPYKECTBO HEJBUKUMH UMOTH, TIOCPEICTBOM
OTJaBaHETO MM TIOJ HaeM, JIM3WHI, apeHja, WIM Mpoaaxba, 3a KOETO ce MpuiaraT CbOTBETHO
pasnopeadure Ha wi. 114 u un. 114a ot 3IITILK.

(B) Tlocturanero Ha MHBECTHIMOHHHTE I HA CIHCIHAIN3UPAHOTO APYKECTBO, CE€ OCHIIECTBABA
IIOCPEACTBOM:

1) pean3upaHe Ha TEKYIIM JOXOAU OT €KCIUIOATAIlMs HA HEJBY)KUMH UMOTH 10/ popMaTa Ha HAeMH U
JPYTU TEKYIIHU IIIalaHus U

2) HapacTBaHE CTOMHOCTTa HA WHBECTHLUUHTE B HEJBIKUMUTE WMOTH, IPUTSIKABAHU OT
CHeIHaTU3UPaHO JIPYKECTBO.

(I') HamansBaHeTO Ha HECHCTEMATHYHHUS PHUCK 3a aKI[HOHEPHTE, B CICIHUAIN3UPAHOTO APYKECTBO CE
MOCTUTA Ype3 M3rpaxkJaHe Ha AUHAMHUYEH U J00pe AuBepcuduunpad noprdeina ot akTuBH, GopMupaH
OT pa3JINYHU BUIOBE HEABMKUMH UMOTH.

Touxka. 15. O06mMAT TU1aH HA KOPIIOPATUBHOTO PHKOBOJICTBO Ha [[py’KeCcTBOTO 3a ympaBJieHHE HA PUCKA
IIPH yYacTHE B CHEIUAIM3MPAHO APYKECTBO MO wWi. 22a, ce PoKycupa BbPXY HEIPEIBHIMMOCTTA Ha
UMOTHHMSI ¥ (DMHAHCOBUTE Ma3apu, KakTo B bbiarapus, Taka u B aAbpkaBuTe wieHku Ha EC, Ha uusaro
TEPUTOPHS CIELUATH3UPAHOTO APYKECTBO Bbh3HAMEpsiBA Jla WHBECTHpPA, YECTUTE 3aKOHOJATEITHH
MPOMEHU B CEKTOpUTE, B KOUTO JAPYKECTBOTO II€ OMEpHpa, Karo ce CTPEMU Ja MHUHUMU3HUPA
MOTEHIIUATHOTO OTPULIATEIIHO BB3JACHCTBHE BBHPXY (MHAHCOBOTO CHCTOSIHHE KAKTO Ha MyOIMYHOTO
JIPYXKECTBO, TaKa U HA CHEUATU3UPAHOTO JIPYKECTBO.

Touxka. 16. (A) OnpenensiHeTo Ha AOMYCTUMHTE HUBA HA PUCK CE M3BBPIIBA B3 OCHOBA HA CIICJHUTE
KpUTEPUHU, CBBP3aHU C WACHTU(PUKAIMSI Ha PUCKOBETE U OL[EHKA Ha YECTOTATa, KAKTO M ChC CTENEHTa UM
Ha BB3JIEHCTBHE, 8 HMESHHO!

1) ITazapHa BB3BpaIa€MOCT U PUCK 32 CHOTBETHHS KJIaC UMOTH, B KOUTO UHBECTUPA APY>KECTBOTO;

2) IlazapHu HaeMHu 3a CbOTBETHUS KJIaC M BUJ HEJJBM)KUMHU UMOTH;

3) IlyObnukyBaHM OT HaJ€XIHU HM3TOUHHUIM CPEJHU CTOMHOCTTA Ha HE3aeTH IUIOLIM 3a ChOTBETHUTE
KJIACOBE UMOTH;
4) Jlokanus ¥ Ka4ecTBO Ha KOHKPETHUTE UMOTH;
5) laHbueH peXuM U HUBO Ha 3abJDKUTEITHU TaKCH;
6) JINKBUHOCT M BOJIATHITHOCT Ha CHOTBETHUS KJIaC IMOTH 32 KOHKPETHUS 11a3ap;
K) BpamoxxHOCTH 32 AuBEpCcUUKAITHSI.

(b) Bp3 ocHOBa Ha MOCOYEHHTE KPUTEPUHU, PUCKOBETE C€ KaTeropu3HpaT Ha NPUEMIIUBU WU
HEeMpPUEMIIMBH, ChOOPA3HO Ma3apHOTO HUBO Ha BH3BPAIla€MOCT M PHCKA 32 CbOTBETHUSA KJIaC UMOTH.



OI'PAHUYABAHE HA PUCKA.
Touka. 17 OrpannuaBane Ha ropenocodeHure puckose npu ydactue Ha ,II'bJIIUH ITPOITBPTUC
NHBECT*“ AJACHUIl B cneumanusupado apyxkectBo mno wi. 22a or  3/ICHUIl ce wu3BbpuBa
MOCPEJICTBOM MPHUJIOKEHHE Ha MOIXOAAIINM MEpPKH — KOHTPOJ, NPEXBBPISHE HIM HU30sIrBaHe Ha
HEIPUEMIIMBUTE PUCKOBE.
(A) Bb3 ocHOBa Ha pe3yiTaTuTe OT OLCHKATa HAa PHUCKA, CE OIPENCNSIT BH3MOXKHUTE MEPKH 3a
orpaHudaBaHeTo My. HeoOxoaumo e na ce OLEeHM U OCTaThbYHUS PHUCK, Cilel NPEeANpPHUEMAHETO Ha
OTrPAHUYUTEIIHUTE MEPKH.
(B) OrpanuyaBaHeTO Ha pHCKa CE Hajuara, B CIy4auTe KOraro WICHTU(HIMPAHUTE HUBA Ha PHCK
HAJXBBPIAT MPUETUTE 3a JomycTUMHU. OrpaHMyYaBaHETO Ha PUCKAa MOXKE Ja ObJie OCHLIECTBEHO IO
HSIKOJIKO HaYuHa!
1/n30srBaHe Ha pHUCKa upe3 MpeKpaTsBaHe Ha JCHHOCTTA, KOSTO IO MOpak[a WM 3aMEHSHETO U ¢
aJITepHaTUBHA.
2/HamaliiBaHe Ha BB3MOXKHOCTTA Ha IPOsiBA Ha PUCKAa — 4Ype3 BHEAPsIBAaHE HAa KOHTPOJHHU MPOLECH,
no1o0psiBaHe HaJ[30pa BbPXY IEHHOCTTA, O0yUEeHHUS.
3/HamaiisiBaHe e(peKTa OT IPOsIBIBAHE HA PUCKA — HAIIpUMEp Upe3 3aCTpaxOBaHe.
4/npexBBpIIiHE HA PUCKA KbM TPETU CTPaHU, KOUTO IO CHILECTBO Ca 0OEKT Ha CBHIIUAT THUII PUCK.
S/mpeaBapuTENHO YCTAaHOBSIBAHE M ITIPHEMaHEe Ha dYacT OT e(eKTa Ha pHUCKA, KaTo IPUCHIIA 3a
PEILIEHNETO Ha YIIPAaBUTEIHUTE OPraHy 3a MPOIbKaBaHE Ha ChOTBETHATA ACHHOCT.
(B) OrpanuunTteHUTEe MEPKH ce 0100psBaT oT junara no Touka 3.
(') UzBbpIBaHe Ha ICHCTBUS CHIITACHO O0OPCHUTE OTPAaHUYMTEIIHUA MEPKH.

Touka. 18 Onpenenenure MepkHu 3a OrpaHMYaBaHEe Ha PHCKA, OLIGHKATa Ha OCTAThYHUS PHUCK CIel
IpUeMaHe Ha OrPAaHUYUTEHUTE MEPKM W IpUeTHTE JONMYCTMMM HUBAa Ha PUCKa ciefBa Ja Obaar
JOKYMEHTUPAHHU.

SAK/IIOYUTEJIHU PA3IIOPEIBU

§ 1. HacrosumuTe npaBuia ce mpueTH Ha OCHOBaHWE wWi. /, T. 8 BbB Bpb3ka ¢ ui. 22a ot 3ACHUL] Ha
3acenanne Ha OCA na LIBJAWUH [NPOIIBPTUC HMHBECT* AJCHIL] npe3 wmecern
®eBpyapi......2020 r.

§ 2. Ilpm nmpoTuBOopeuMe Ha HACTOSIIUTE MpaBHia C pasnopendure Ha ycraBa Ha ,,JI'BJIIUH
MNPOII'BPTUC UHBECT“ AJACHUL w/unu ¢ umnepatuBHu pasnopenou Ha 3ACHLL, 3ITILK, w/umu
JApyr HOPMAaTHUBEH aKT ce MpujaraT pasnopeidouTe Ha ycTaBa Ha JAPYXKECTBOTO, HUMIIEPaTHUBHUTE
pasnopendu na 3JICULI, 3IIILIK, u/unu apyr HOpMaTUBEH akT, 0e3 Ja € HeoOXO0JAMMO HE3a0aBHOTO
M3MEHEHUE Ha MpaBuiaTa, OCBEH ako YCTaBa, 3aKOHOBHUS, MOJI3aKOHOBUS W/WIM JPYT HOPMAaTHUBEH aKT
M3PUYHO HE MPEABMK/]IA TOBA.



