I I'baams nporrspruc nasect AACHLL
MexanneH (PHHAHCOB OTYET
31 aexemspu 2021 .

LITBAAH TTPOITBPTUC MHBECT* AACIILI

MEXAVMHEH OIMTHAHCOB OTUET
31 aexemspu 2021 r.

INosicHennATa KM (DHHAHCOBHUA OTIET OT CTP. 6 A0 CTP. 46 IIPEACTABAABAT HEPASACAHA IACT OT HETO.



I I'baams nporrspruc nasect AACHLL
MexAnHeH (PUHAHCOB OTIET

31 aexemspu 2021 .

Oruer 32 (pI/IHaHCOBOTO CbCTOAHMC

AxTusu IToacuenune 31 AekemBpu 31 AexemBpu
2021 2020

‘000 aB. ‘000 aB.

Hertexymm aktuBu

NuBectummmonsn nmorn 39234 30220

[IpeamrareHn aBaHCH 32 3aKyIIyBaHE Ha

HHBECTULIMOHHHN UMOTH 11261

Herekymu aktusn 50524 30220

Texymm akTuBU

Bsemanwus ot koxTparesTH 262 113

Apyru B3emaHms 1

ITpeaniaarenu paszxoan 19

ITapm 1 mapuaHu eKBUBAACHTH 19 355 11313

TekyIu akTuBy 636 11427

OO6wu10 akTUBU 51160 41647

: Digitally signed by Mari

M a rl a m Va h a n V:Iilai és:gs:dya)r" o Digitally signed by BISER

Garabedyan Date: 2022.01.28 11:51:11 BISER LOZKOV Sy idoey
+02'00"

LOZEV D.‘At‘e. Z‘DZZ.OLZS 11:50:40
CbcraBua: HM31reAHUTEACH AUPEKTOP: o0
/Apakc uasect OOA /Bucep Aoses/
Mapuam I'apaGeasn/
Svetoslav Oialy sined by Sutoslay
Asparuhov Yanev Dover 20220128 1114634 10200

ITpeaceaarea Ha CA:

/CBeTtocaas fIues/

Aara: 28.01.2022

3abeaexka: CopraacHo 9a.25, aA. 5 or 3aKOHA 32 CICTOBOACTBOTO IPHU CBCTABAHE HA (PUHAHCOBH OTYETH IIOAIIHCHTE ITO aA. 2 U 4
MOXKE Ad ODBAAT EACKTPOHHH IIOAIMCH II0 CMHCbAQ Ha 9A. 13 oT 3aKkoHa 32 CAEKTPOHHMA AOKYMEHT M EACKTPOHHHTE
VAOCTOBEPHTEAHHU YCAYIT

INosicHennATa KM (DHHAHCOBHUA OTIET OT CTP. 6 A0 CTP. 46 IIPEACTABAABAT HEPASACAHA IACT OT HETO.


https://web.apis.bg/p.php?i=11714&b=0#p35633343
https://web.apis.bg/p.php?i=11714&b=0#p35633343

I I'baams nporrspruc nasect AACHLL

MexAnHeH (PUHAHCOB OTIET

31 aexemspu 2021 .

Oruer 32 CIJI/IHB,HCOBOTO CbCTOAHIC

(IIpOABAKEHHE)

CoOCTBEH KaIlUTaA U [IACUBU

ITosacuenue 31 AekemBpu

31 AexeMBpu

2021 2020

‘000 aB. ‘000 aB.
CobOcrBeH KannTaa
AKITHOHEPEH KAIIUTAA 19300 19300
IMpemun ot emucuu 19890 19890
Hepasmpeaeaena meqanba /
Harpymama saryba 2410 1992
Tekymma neaarba 502 418
O01m0 COOCTBEH KAaIIUTAA 42102 41600
ITacusu
Herekymmu nacusu
AbArocpounn 3aemu 9030
Herexymu macusu 9030
Texymm nacusu
Kparkocpounn 3aemu
T'HPrOBCKH U APYTU 3aAbAKEHHA 13 14
3aABAKEHHA KbM CBBP3AHH AHUIIA 8
3aABAKCHHA KBM IIEPCOHAAL B
OCHUTYPHTEAHN MHCTUTYIIAHI 15 12
AaHbYHU 3aABAKEHUA
Texyuwm nacusu 28 34
ITpeanaarenu mpuxoan 13
O0610 macusu 9058 47
OO0110 COOCTBEH KAIIUTAA ¥ TACUBU 51160 41647

. Digitally signed by Mariam
Ma ram Va ha n Vahan Garabedyan

. 51 LOZEV
Garabedyan E(a):;(.]éozz.ous 11:51:31

BISER LOZKOV oy soncy ssasozmon

Date: 20220128 11:5013 +0200°

CbcraBua: M3reAHUTEACH AUPEKTOP:
/Apaxc uasect OOA /Bucep Aoses/
Mapuam I'apaGeasnn/
Svetoslav Dlgtalysonedby oy
Asparuhov Yanev oste:202201.26 11:46:55 40200

ITpeaceaarea Ha CA:

/CBetocaas fIues/

Aara: 28.01.2022r.

3abeaekka: CpraacHo 9A.25, aa. 5 o 3aKOHA 32 CICTOBOACTBOTO IIPH ChCTABAHE Ha (DHHAHCOBU OTYCTH ITOATIMCHTE I10 aA. 2 1 4
MOMKE A2 OBAAT EACKTPOHHHU IIOAIIMCH IIO CMHCbAA Ha 9A. 13 or 3aKOHA 32 EACKTPOHHHSA AOKYMEHT M CACKTPOHHHTE
YAOCTOBEPHTEAHH YCAYIT

INosicHennATa KM (DHHAHCOBHUA OTIET OT CTP. 6 A0 CTP. 46 IIPEACTABAABAT HEPASACAHA IACT OT HETO.


https://web.apis.bg/p.php?i=11714&b=0#p35633343
https://web.apis.bg/p.php?i=11714&b=0#p35633343

I I'baams nporrspruc nasect AACHLL
MexAnHeH (PUHAHCOB OTIET

31 aexemspu 2021 .

OTuer 32 meuyaAbara UAM 3ary0aTa U APYI'HA BCEOOXBATEH AOXOA

3a YEeTBBPTO TPUMEcCeune, MpuKArouBamo Ha 31 aoexemBpu 2021 r.
IToscuenue 31.12.2021  31.12.2020
‘000 as. ‘000 as.

ITpuxoau ot mpopa>xGu 690 553
Pa3xoAu 3a BBHIIIHH yCAyTH (80) (46)
Obe31eHKa HA HHBECTUIINOHHN UMOTH (53)
Pasxoau 3a mepconana (34) (34)
Apyru pasxoau 2
Oneparusua reuasba/ (3ary6a) 114 (418)
DUHAHCOBY IPUXOAH/ PA3XOAT (74)
ITeuarGa/(3ary6a) npean AaHbIU 502 418
Apyr BCeoOXBaTEH AOXOA 0 0
ITeuaaGa/(3aryGa) mpean AaHBIU 502 418
Aaabru 0 0
ITeuarGa/(3ary6a) npean AaHbIU 502 418
502 418

Mariam Vahan g et oer BISER LOZKOV 2232 27
C'])cTaBI/IA: Garabedyan Date: 2022.01.28 11:51:51 +0200° I/Isn’bAHI/ITeAeH AI/IPCKTOP: LOZEV ?32?0592201.25 1:49:47

/Apaxc uasect OOA /Bucep Aoses/

Mapuam I'apaGeasnn/

Svetoslav Asparuhov Digtally igned by Svetosiay
spar

HPeACeAaTeA HA CA: Yanev Date:2072.0128 114718 40200
/Cserocaas fAues/

Aara: 28.01.2022r.

aGeaexka: CbraacHo 9A.25, aA. 5 o 3aKoHa 32 CIETOBOACTBOTO IIPH CHCTABAHE HA (DMHAHCOBU OTYETH HOAIIMCHTE II0 2A. 2 U
3abea CoraA: 25, 5or 3 TOBOACTBOT! TYET! T AL 2

MOXKE Aa OBAAT EAEKTPOHHH IOAIIMCH IIO CMHCHAA HA YA. OT 32KOHA 32 EAEKTPOHHHUA AOKYMEHT M EAECKTPOHHHUTE
4 OBAAT EACKT A 13 3 Al T ACKT] T
VAOCTOBEPHTEAHHU YCAYIT

INosicHennATa KM (DHHAHCOBHUA OTIET OT CTP. 6 A0 CTP. 46 IIPEACTABAABAT HEPASACAHA IACT OT HETO.


https://web.apis.bg/p.php?i=11714&b=0#p35633343
https://web.apis.bg/p.php?i=11714&b=0#p35633343

wIIeaana [Tporspruc Masect AACHLL

MerxanHEeH PHHAHCOB OTYET
31 AexemBpn
2021 1.

Oruer 32 HpOMeHI/ITC B COOCTBEHMSA KAIIMTAA 32 TpI/IMCCC‘II/ICTO, HpI/IKAIOqBaH_[O

Ha 31 aekemspu 2021 1.

Hepasnpeaesena
neuarba/
Bcuuxu cymu ca npeAcTaBeHu B Aximonepen Tpevnen peseps Pesepsu OG0 cobecTrBeH
‘000 aB. KAIIUTaA KaIuTaA
(Harpymana 3ary6a)
Caapo xbMm 1 auyapu 2021 r. 19300 19890 0 2410 41600
Apyr BceoOXBaTEeH AOXOA 0 0 0 0 0
Ilewan6a 3a mepropa 502 502
OO61110 BCeoOXBaTEH AOXOA 32
19300 19890 0 2912 42102
TOAMHATA
Caspo xbMm 31 aexemspu 2021 r. 19300 19890 0 2912 42102
Caaao xb™m 1 aryapu 2020 r. 1300 1890 0 1992 5182
Emurupane Ha HOBI aKIumm 18000 18000 0 0 36000
Apyr BceoOXBaTeH AOXOA 0
Tleuanba 3a meprosa 418 418
OG0 BCeoGXBaTEH AOXOA 32
19300 19890 0 2410 41600
TOAUHATA
Caapo xbM 31 AexemBpu 2020 . 19300 19890 0 2410 41600

Digitally signed by Mariam Vahan
Garabedyan
Date: 2022.01.28 11:52:09 +0200'

Mariam Vahan
Garabedyan

/Apakc nasect OOA
Mapuam I'apaGeasn/

CrbcraBua:

Aara: 28.01.2022 r.

BISER LOZKOV [B)lisgégl%sziggﬁgyzsv

LOZEV Date: 2022.01.28

11:49:21 +02'00"

H3irbAHUTEACH AUPEKTOP:
/Bucep Aozes/

Digitally signed by Svetoslav
Asparuhov Yanev

Svetoslav
HpeAceAaTeA HA CA: Asparuhov Yanev Eg;gﬂﬂzgzz.ow.zsww47-39

/CBerocaas fIues/

3abeacekka: CpraacHo 925, aA. 5 0T 3aKOHA 32 CICTOBOACTBOTO IIPU CHCTABSHE HA (DHMHAHCOBH OTYCTH IIOAIIUCHTE IO aA. 2 1
4 Mome A2 OBAAT CACKTPOHHH IIOAIHCH IO CMHCBAZ Ha 9A. 13 OT 3aKOHA 32 CACKTPOHHHUS AOKYMCHT H CACKTPOHHHITC

YAOCTOBEPUTEAHH YCAYTH


https://web.apis.bg/p.php?i=11714&b=0#p35633343
https://web.apis.bg/p.php?i=11714&b=0#p35633343
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MerxanHEeH PHHAHCOB OTYET

31 AexemBpn

2021 .

Order 32 HapUIHUTE TOTOLN
3a 9eTBBPTO TpHUMeceune, npukArouBaro Ha 31 aekemspu 2021 r.

ITosacuenmne  31.12.2021  31.12.2020

‘000 aB. ‘000 aB.
OmnepaTuBHA ACHHOCT
ITaarmasms KbM AOCTABYHIIN (87) (85)
ITocrenaenne OT KAMEHTH 515 7
ITAarmanus KbM IIEPCOHAA M OCUTYPHUTEAHH HHCTUTYITHH 27 (16)
Bro3cramoBenu Aambim 608
Apyru maarmaHus (17)
Heren nmapudeH NoTOK OT onlepaTUBHA ACHHOCT 992 (94)
HHaBecTUIIMOHHA AEHTHOCT
ITAarmanus cBbp3aHU C ABATOTPANHHE AKTHBH (20882) (25024)
HereH napudeH NOTOK OT MHBECTUIIMOHHA ACHHOCT (20882) (25024)
duHaHCOBA ACTHOCT
ITapuraau ToTONM OT 3aIIMCAHY AKITAN 35992
TTocrenaenns ot 3aemMu 9155
ITAarmanns 32 3aeMu (125)
[TAammanus 3a AUXBU U TAaKCH (100)
Heren napudeH 1moTok or (pMHAHCOBA ACHHOCT 8930 35992
HeTtHa npoMaHa B mapu U TAPUYHHA €KBUBAACHTHU (10960) 10874
ITapu 1 napuYHE EKBUBAACHTU B HAYAAOTO HA TOAHMHATA 11313 67
ITapu 1 mapuyHu €KBUBAACHTH B KPas HA IIEPHOAA 353 10941

BISER LOZKOV [y sones P BISER

g/lariekl)dea han g‘ag:;!x‘agn"ed by Mariam Vahan LOZEV Date: 2022.01.28 11:48:48
CoecraBma: _ orveoyan HsobsAHUTEACH AMPEKTOP: oo
/Apaxc uasect OOA /Bucep Aoses/
apuam I'apa H
M T"apabeaa

Digitally signed by Svetoslav
Svetoslav Asparuhov Yanev

Date: 2022.01.28 11:48:04
Asparuhov Yanev o

ITpeaceaarea Ha CA:

/Cserocaas fAues/

Aara: 28.01.2022r.

3abeaexka: CpraacHo 4A.25, aA. 5 oT 3aKOHA 32 CIETOBOACTBOTO IIPH ChCTABAHE HA (PUHAHCOBU OTYETH IOAIIMCHTE 1O aA. 2 1
4 Mome A2 ODAAT CACKTPOHHM IOAIMCH IO CMHCBAA Ha 9A. 13 OT 3aKOHA 32 €ACKTPOHHHUA AOKYMCHT H CACKTPOHHHUTE
YAOCTOBEPUTEAHH YCAYTH

[Tosgcuenus xpMm (bI/IH‘aHCOBI/I}I OT4EeT


https://web.apis.bg/p.php?i=11714&b=0#p35633343
https://web.apis.bg/p.php?i=11714&b=0#p35633343
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MerxanHEeH PHHAHCOB OTYET

31 AexemBpn

2021 .

1. ITpeamer Ha AeHTHOCT

Ocnosnara Aetinoct Ha ,, [ Ipaaus [Tporspruc MuBect™ AACHLL ce cbcron B mHBECTHpaHE
HAa IIAPUYHUTE CPEACTBA, HAOPAHU YPE3 M3AABAHC HA IICHHU KHIDKA, B HEABIUKHMU HMOTH
/ CEKFOPUTHU3ALS HA HEABYKIMHU HMOTH,/ IIOCPEACTBOM IIOKYIIKA HA IIPABO HA COOCTBEHOCT M
APYTH BEIIIHU IIPaBa BbPXY HEABIDKHIMI IMOTH, U3BBPIIBAHE HA CTPOCKU U IIOAOOPEHHA B TAX,
C LIEA IPEAOCTABIHETO UM 32 VIPABACHHUE, OTAABAHE IIOA HACM, AU3HHI, aPCHAA H/HAH
npoaakbata uM. ApyxkectBoTro € peructpupaHo B T'sprosckus perucrep ¢ EMK 175165209
rpe3 M. Oxromspu 20006 r.

Cepannrero u aApechT Ha yupaBaeHme Ha ApyxectBoro e rp. Codma 1113, ya. ,,@. 7K.
Kropu* Ne 20, erax 10.

Axrnnre Ha APYKECTBOTO €a PErUCTpUpaHu Ha ,,bbarapcka pornaosa bopca — Cocpra® AA
Cucremara Ha ympaBacHue Ha APyKeCTBOTO ¢ eAHOCTerieHHa. ChBETHT HAa AMPEKTOPHTIC € B
CBCTaB, KAKTO CACABA:

. Cserocaaa Acmapyxos Sues — IIpeaceaarea Ha CpBeTa HA ALPEKTOPUTE;
. bucep Aoskos Aoses — MsrbAHITEACH AUPEKTOP;
. Mertoan Bukropos Mutes — Hezapucum uaeH Ha CbBera Ha AUPEKTOPHTE.

CpeAHOCIHCHYHHAT CbCTaB Ha nepcoHara kbM 31 aekemspu 2021 r. e 4 4oBeka, a CIUCHYHHA
CBCTaB € O YOBEKa.

OO0cayxarmmo ApyxectBo, cbraacuo wmsuckBanmata Ha 3ACHIIAC, 3a wmspbppriBane Ha
CUETBOAHU AcHiHOCTH € ,,Apaxc maBect OOA.

2. OcHoBa 3a u3rorssHe Ha (PUHAHCOBUA OTYET

PuuancoBuAT OTYeT Ha APYKECTBOTO € CBCTABEH B CHOTBETCTBHE C MeKAyHApOAHMTE
crasaapta 3a unancoso orunrtane (MCPO), paspadorenn u mydbsukyBanu ot CbBera IIO
MeKAYHAPOAHH caeTOBOAHH cTaHAapTH (CMCC) 1 npuern ot Espomneiickua cproz (MCPO,
mpuern ot EC). ITo cmucpaa va maparpad 1, Touka 8 or AomrpAHHTEAHHTE pasmopeAOn Ha
3aKOHA 32 CYETOBOACTBOTO, IIPHUAOKUM B bbarapmsa, repmuasr ,,MCPO, npuern or EC*
npeacTaBafBaT MexayHapoanuTe caetoBoAHn craHAaptu (MCC), mpuern B ChOTBETCTBHE C
Peraamenr (EO) 1606/2002 na Esponeiickus mapaament u Ha Cpera.

DUHAHCOBUAT OTYET € CbCTABEH B ODBATAPCKU A€Ba, KOETO ¢ (DYHKIIMOHAAHATA BaAyTa Ha
ApyxectBoro. Becumukm cymm ca mpeacraseHum B xumasan AeBa (‘000 AB.) (BKAIOYHTEAHO
cpaBauTeAHaTa HH(OpMarua 3a 2021 1.), OCBEH aKO HE € IIOCOYEHO APYTO.

DUHAHCOBUAT OTYET € ChbCTABEH IIPU CIIa3BaHE Ha IPHHITUIIA HA ACHCTBAIIO IIPEATIPHATHE.
3. HNszasaeHue 3a CHOTBETCTBUA

3.1. HoBu cranpaapTH, n3ameHeHuA U pasacHeHuA KbM MC®O, xouTo ca BA€3AU B
cuaa ot 1 aryapu 2021 r.

3a Tekymara (PUHAHCOBA TOAUHA APYKECTBOTO € IPUEAO BCUYKU HOBU H/UAU PEBU3UPAHU
CTAHAAPTH W THAKYBaHUSA, H3AAACHH OT CbBera MO MEKAYHAPOAHU CYCTOBOAHH CTAHAAPTH
(CMCC) u pecn. or Komurera 3a paszacaenns na MCPO, xourto ca OHAM yMECTHU 332 HEHHATA
AertHOCT. OT BB3IPUEMAHETO HA TE3U CTAHAAPTH U/HUANM THAKYBaHUS, B CHAQ 32 TOAUIIHI
rmeproAn sarouBarmu Ha 1 suyapm 2021 1., He ca HACTBIIMAM IIPOMEHH B CUETOBOAHATA
IIOAUTHKA Ha APY/KECTBOTO,0CBEH HAKOM HOBU H pa3IIUPSABAHETO HAa BEYE YCTAHOBEHU
OIIOBECTABAHUA, O€3 TOBA Ad AOBEAE AO APYIM IIPOMEHU B KAACH(PUKAIIHATA MAU OIICHKATA HA
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31 AexemBpn

2021 .

OTACAHHM OTYeTHH OOekTH u omepauuu. HoBuTe H/MAM HPOMEHEHUTE CTAHAAPTH H
TBAKYBAHHSA BKAFOUBAT:

e Ilpomenn B Komnmenryaanara pamka 3a dunancoBo orumrane (Pamkara) m cbhoTBETHH
npomenu B pedepennunte kpM Hes B pazamaau MCPO (B cuaa 3a TOAMIIHH IIEPHOAU OT
01.01.2021 r., mpuern or EK). Tesu nmpomenu B Pamkara BKAIOYBAT IIPepabOTEHU H3IAAO
AecbuHAIIIM 32 ,,aKTUB~ M ,,JTACHB, KAKTO M HOBHM HACOKH M KOHIIEIIIUN 33 TAXHOTO
n3MepBaHe, OTIIHCBAaHE, IIPEACTaBsAHE U onosectaBane. [Ipomennre B KonnenrTyaanara pamka
Ca CBIIPOBOACHH C M3MEHEHHA B HAKOHM IIPEIIPATKU KbM Hed B MEKAYHAPOAHUTE CTAHAAPTH 32
dunancoso orumrane, B T.4. MCPO 2, MCPO 3, MCPO 6, MCPO 14, MCC 1, MCC 8,
MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®PO 20, KPMCPO 22 u
ITKP 32. Yacr oT npenpaTkuTe HacOUBAT KbM KOs Bepcusa Ha KoHIlenTyaaHaTa paMKka CA€ABa ce
OTHACAT M3fIBACHHUATA B mTocodeHuTe craHaaptu (pamkara Ha KMCC, npuera or CMCC mpes
2001 r., pamxata mza CMCC ot 2010 r. man HOBaTa peBusmpana pamka ot 2018 1.), Apyru
HU3PUYHO IIOCOYBAT, Y€ ACUHHUIIMUTE B CTAHAAPTA HE Ca aKTYaAHSHPAHU B CHOTBETCTBHE C
HoBute m3meHenus B pamkara. * MCPO 3 (nmpomenen) — busnec komOnmuanum (B crAa 3a
roanmman nepuopan ot 01.01.2021 r.- mpuern or EK). Tasu mpomsna xacae AaA€HOTO B
IIPHUAOKEHHATA KbM CTAHAAPTA OIIPEACACHHE 32 ,,0M3HEC” U € CBbpP3aHa C TPYAHOCTHTE, KOUTO
IIPHAOOHBAIIIOTO IIPEAIIPUATHEC CPEIA B IIPELEHKATA AAAH CE IPHAOOHBA OHM3HEC HAH
CBBKYIHOCT OT akTuBu. VI3smMenenuero rmean:

a) Aa H3fCHH, 9Ye 32 Aa OBAE OIIPEACACH KATO OHM3HEC, IPHUAOOUTHAT HAOOp OT
ACHHOCTH M aKTHBH TPAOBA A2 BKAIOYBA KATO MHHHMYM BAOMKCHHUTE PECYPCH M OIEPATHBHI
IIPOIIECH, KOUTO 3a€AHO BOAAT AO Ch3AABAHETO HA IIPOAYKT;

0) Aa ce crecHAT AePUHHUIINNTE 32 ,,0U3HEC” H 32 ,,IIPOAYKT’, KATO CE€ ChCPEAOTOYAT AO
CTOKHTE U YCAYTHTE, IIPEAOCTABSHI HA KAUCHTA 1 KATO CE CHeME (POKYCHT BBPXY CIIOCOOHOCTTA
32 HAMAASIBAHE HA PA3XOAHTC;

B) Ad AO69.BI/I HACOKM M HAIOCTPATUBHU IIPUMCPH, KOHUTO Aa IIOMOIHAT Ha
HpCAHpI/IHTI/IHTa B HpeueHKaTa AAAH € HpI/I,A,O6I/IT OHCPQTI/IBCH HpOHCC;

F) Aa TIpEMaxXHC H3HUCKBAHCTO 32 OICHKA 34 TOBAa AAAW ITA3aPHHUTC YYIACTHHIIMN Ca B
CbCTOAHMNE Aad 3AMCHAT AHMIICBAIIIITC PCECYypCH M OIICPATHUBHH IIPOICCH B HpI/IAO6I/IBaHOTO
IIPCAIIPHATHE, 32 Ad IIPOADBAKAT Ad Cb3AABAT IIPOAYKT, K A) Aa ce AO621BI/I onmmuATa 3a T.Hap.
TCECT 32 KOHIOCHTPALIHA, KOMTO IIO3BOASBA OIIPOCTCHA OILICHKA 32 TOBA, AAA AAACHA CBBKYITHOCT
oT ACfIHOCTH M AKTHUBU € 6I/ISH€C, HAW HE.

¢ IIpomenu B MCC 1 Ilpeacrassane na dpunancosu oraera 1 MCC 8 CaeroBoAHA ITOANTHKA,
IIPOMEHH B IPHOAUZHTEAHUTE OLEHKN H IPEIIKu (B cuAa 3a roaurnau mepuoau ot 01.01.2021
r.- mpuetn ot EK). Tesu mpomenn kacadT nNpenusupaHe OMPEACACHHETO 3a ,,ChIIIECTBEHOCT
IIoCOYeHO B ABaTa craHaapra. CropeA TAX HOBOTO OIPEACACHHE 32 CBINECTBEHOCT €:
,,AHOPMAITHATA € CBIINECTBEHA, AKO IIPOITYCHATA, IIPEACTABEHA HETOYHO HAU IIPHUKPHUTA, OH
MOTAO B pa3yMHa CTEIICH AA CE OYAKBA Ad IIOBAMAE HA PEINEHUATA HA OCHOBHUTE IOTPEOUTEAN
Ha (PUHAHCOBUTE OTYETH C OOINA IIEA, KOHTO IIPEAOCTaBAT (DHHAHCOBA HMH@OPMAIHA 32
ABACHO oTdeTHO npeanpusarue’. Haanrme ca Tpm HOBH acmekTa OT OIPEACACHHETO, KOHTO
CAEABA A OBAAT OTOEAA3AHM:
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a) ’IpuKpuBaHe” — HACTOAIIOTO OIPEACACHHE ce POKYCHPA CaMO BBPXY HPOITYCKAHE U
HeTOoYHO mpeActaBsaHe. 3akarodenmero Ha CMCC e, 9e IpPHUKpHBAHETO HA ChIIECTBEHA
nH(MOPMALIIA MOMKE Ad HMa CBIMHA e(DEKT KATO IIPOIYCKAHE HA CHINECTBCHA HH(POPMALIHS;

0) ,,04aKBaHE B pasyMHAa CTCICH A2 C€ IIOBAMAC Ha PEIICHUATA HA OCHOBHUITE
oTpeOnTeAn” — HACTOAIIOTO OIIPEACACHHE C€ OTHACA AO ,,0H MOIAO Aa ITOBAHAE”, KOETO
cnopea CMCC moxe Aa ce mpueme, 9e Ce M3UCKBA TBBPAE MHOTO MHQOPMAIHUA, ThH KaTO
IIOYTH BCHUYKO ,,0M MOTAO Aa IIOBAHAE’ BBPXy PEIICHUATA HAa HAKOU ITIOTPEOHTEAH, AOPHU
BEPOATHOCTTA AA € MUHIMAAHA; U

B) ~OCHOBHH HOTpeOMTEAN (CBINECTBYBAIIN WAW ITIOTEHIIMAAHH HHBECTUTOPH,
32€MOAATEAN U APYTH KPEAUTOPH)— HACTOSAIIIOTO OIIPEACACHHE CE OTHACHA AO ,,II0TpeOnTeAn”,
koeto cropep CMCC moxke Aa ObAe IPHETO TBBPAE IIHPOKO, T.C. Ad CE B3EMAT IIPEABHA
BCHYKM BB3MOKHU IIOA3BATCAM Ha (PUHAHCOBHTE OTYETH, KOIaTO CE€ pEIIaBa KakBa
nuadopmarusd Aa ce ormobectu. ChINoO Taka, IIOCOYBAT CE U3PUYHO IIET HAYMHA 32 IIPUKPHBAHE
Ha CBINECTBEHa HH(MOPMAIHA: a) H3IIOA3BAHE HAa €3HK 34 CBINECTBEH CACMEHT, KOWTO €
YVKAOHYNB MAU HeACEH; O) HH(OPMALINA 32 CHIIECTBEH EAEMEHT, CACAKA HAH CHOUTHE, KOATO €
pasupbCcHATA HAa PASAUIHH MECTa BbB (DHHAHCOBUTE OTYETH; B) HECXOAHH CACMEHTH, CACAKI U
CBHOUTHA, IO CHIECTBO, KOUTO HEIIOAXOAAIIO Ca IIPEACTABEHH CHBKYIIHO; I') CXOAHU €AEMEHTH,
CAEAKHI B CBOHTHA, KOUTO HEIIOAXOAAIIO €4 IIPEACTABEHH CAMOCTOSITEAHO; U A) CBIIECTBEHA
na@OpMAIUA € CKPUTA YPe3 HECHINECTBEHA HH(OPMAIIUA AO TaKaBa CTEIIEH, Y€ CTaBa HESACHO
koA mudopmanua e cbinecTBeHa. ChIo Taka IPOMEHUTE ITOACHABAT, Y€ AAPECHPAHETO KBbM
HesicHa HHMOPMAIIUA UMa CBIUA e(DEKT KaKTO IIPU IIPOIYCHATA HAH AHIICBAINa HHAOPMAITHS,
KaKTO M Y€ IPEAIPUATUETO OIEHABA CHINECTBEHOCTTA B KOHTEKCTa HAa (DMHAHCOBHA OTYET B
HEroBaTa HAAOCT.

e Ilpomern B MCPO 9 ®unancosu umucrpymenta, MCC 39 ®PunancoBr HHCTPYMEHTH:
ITpusnapane u onenasane u MCPO 7 Ounancosn uacrpymentu: OrosectaBanns (B CHAQ 32
roanmman rrepuoan or 01.01.2021 r — mpuern or EK). Tesm mpomenm ca cBbp3aHH C
IIPOM3TUYAINATA HECUIYPHOCT OT pedopmara Ha pedepeHTHUTE AUXBEHH IIPOICHTH,
npeanpuera or Cobera 3a dpuHancosa cradbuanoct kpM 120, Tasu pedpopma e HacodeHa KbM
3aMfAHA Ha CBIIECTBYBAIUTE M H3IIOA3BAHHM KAaTO 0a30BH, B CACAKHTE C (PHHAHCOBU
MHCTPyMEHTH, MeKAyOaHkoBu AmxeHn nporeHTtn (Hampmmep: Libor, Euribor, Tibor), ¢
AATEPHATUBHH 0Aa30BU AUXBEHH IIPOIIEHTH, OCHOBABAIIN CE HA MEKAY OAHKOBU IIa3apH, KAKTO
1 32 pa3pabOTBaHE HA AATEPHATHBHH O4a30BH AMXBEHH IIPOLEHTH, KOHTO Ca IIOYTH
oespuckosu. lleata e Aa ce mpeosoAedAT mocaeAunute oT pedopMara Ha Oa30BHTE AUXBEHU
IIPOIIEHTH BBPXY (PHHAHCOBOTO OTYHTAHE IIPE3 IIEPHOAA IIPEAU 3aMAHATA HA CHINECTBYBAILL
0a30B AMXBEH IIPOIICHT C aATEPHATHBEH OA30B AMXBEH IIPOLEHT. VI3MeHeHHATa IIPEeABHKAAT
BPEMCHHH M OTIPAHMYCHH M3KAIOYCHUA OT H3UCKBAHHUATA 32 OTYMTAHC HA XCAKHPAHETO IIO
MCC 39 u MC®O 9, kouTO OCHIYpABAT YCAOBHA APY/KECTBATA Ad IIPOABAKAT Ad Ca B
CHOTBETCTBHE C M3UCKBAHMUATA HA ABaTa CTAHAAPTA, IIpU UrHopupane edpekra Ha pedpopmara.

3.2.CraHAApTH, NU3MEHEHHA U PA3ACHEHNA, KOUTO BCE OIIE HE Ca BA€3AU B CHAA U HE
Ce MPHAAraT OT II0-PaHHA AaTa OT APYy’>KeCTBOTO

KbM AaraTta Ha M3AaBaHe 32 OAOOpABAHE HA TO3H (DMHAHCOB OTYET €4 M3AAACHH, HO HE Ca
BCE OINle B CHAA 32 TOAMIIHH IIEPHOAH, 3amousaru Ha 1 suyapm 2021 1., HAKOAKO HOBH
CTAHAAPTH U Pa3fACHEHHA, KAKTO U IIPOMEHECHH CTAHAAPTU U Pa3fACHEHUA, KOUTO HE ca OMAH
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IIPUETH 32 TO-PAHHO IIPUAOKEHHE OT APYHKeCTBOTO. OT TAX PBKOBOACTBOTO € IPEIEHUAO, Ue
CACAHHTE OMXa MMAAH ITOTCHIIHAACH e(DEeKT B ObACIIE 32 IIPOMEHU B CICTOBOAHATA ITOAHTHKA
1 KAaCH(PUKAIIMATA M CTOMHOCTHTE HA OTYETHH OOEKTH BBB (DHHAHCOBUTE OTYETH 32
CAEABAIIH TIEPHOAH, 2 HIMEHHO:

* [Tpomenn B MCPO 16 Ausunr (B cuaa 3a roantnau nepuoan ot 01.06.2021 r., mpuern ot
EK). C Te3sum mpomeHn ce BbBEKAA IIPAKTHYECKA IIEACCHOOpa3Ha MApKA, Ha 0a3a, HA KOATO
BCCKH AHM3SHHIOIIOAYYATEA MOKE Aa H30Epe Aa HE IPELEHABA AAAH AGACHA OTCTBIIKA
(obAexdeHNE) ITO AM3HHT, BB3HUKHAAA CAMO KaTO Ipsika mmocaeanma ot manAemusara COVID-
19, e m3amenenue Ha AM3SHMHIOBHUA AOTOBOP. Tasm MApKa ce AOIYCKA 3a IPHAAraHe M KOTATO Ca
H3ITBAHEHH EAHOBPEMEHHO CACAHHTE YCAOBHA:

21) C IIPOMSHATA B AUBMHTOBHUTC ITAAIIAHUSA CC IIPOMCHA BB3HATIPAKACHUCTO 32 AM3HWHIA,
KaTo HpOMCHCHOTO B’bSHarpaH(ACHI/IC IO CBIIECTBO HC HAAXBBPAA BT)SHana)KACHI/ICTO 3a
AW3UHIA, HCHOCpCAC’I’BﬁHO HpCAXO)KAaH_[O HpOMHHaTa;

0) BCAKO HAMAACHHE HA AN3HHIOBHTE IIAQIIAHUA 3aCArd CaMO IIAAIIAHHATA,
ITbPBOHAYAAHO AbAKUME Ha HAM 1ipean 30 cerrremspu 2020 1.5

B) OCTaHAAHTE YCAOBHA HAa  AM3HMHIA HE CE€ IIPOMEHAT  CBIIECTBEHO.
AM3IHTOIIOAYYATEAAT, KOHTO IIPHAAra IPAKTUYECKATA IIEACCHOOpAa3HA MAPKA, OTIMTA BCAKA
IIPOMAHA B IIAAIAHUATA IO AM3MHIA IIO CBIMHA HAYHH, IO KOWTO TA OH ce oTdeAa IpH
npuAaranero Ha MCPO 16, ako He IpeACTaBAfABA H3MEHEHHE HA AU3UHIOBHUA AOroBop. T He
€ BaAHAHA 3a Au3uHroaareAnre.lTo-panno npuaarane e pasperreHo.

* I[Ipomenu 8 MCC 1 IlpeacraBsne Ha pHHAHCOBU OTYETH (B CHAA 3a TOAUIITHH IIEPHOAH OT
01.01.2023 1., me mpuerm or EK). Tesum mnpomenm ca HACOYEHH KbM KpPHUTEpHUHTE Ha
KAACH(PHUITIPAHETO HA 3AABAKCHHATA KATO TEKyIu U HeTeKyrnn. CIIopeA TAX HIPEAIpPHATHETO
KAACH(PUIIIPA 3aABAKECHIATA CH KATO TEKYIIN UAM HETEKYIIH B 3aBUCHMOCT OT IIpaBaTa, KOUTO
CBIIECTBYBAT B Kpad HA OTYETHHA IIEPUOA UM HE CE€ BAHAE OT BEPOATHOCTTA AAAHU TO IIIE
VIPaKHU IIPABOTO CH Ad OTAOMKH YPEKAAHETO Ha 3aAbAkeHHATa. [Ipomenure yrodunssar, de
IIOA ,,VPEKAAHE HA 3aABAKECHHA CE HMa IIPEABHA IIPEXBBPASHETO Ha TPETa CTpaHa Ha
IIAPUYHU CPEACTBA, HHCTPYMEHTHM Ha COOCTBEHHA KAIIUTaA, APYTM AKTHBU HAH YCAYTH.
Kaacudukaruara He ce OTHACA 32 ACPUBATUBUTE B KOHBEPTHPYEMH IIACHBH, KOUTO CAMH IIO
ceOe cu ca MHCTPYMEHTH Ha COOCTBeHHA KarntaA. [IpomenuTe ce mpuaAaraT peTpoCIeKTHBHO.

* [Ipomern 8 MC®O 3 busnec komOuHaruu (B cuAa 3a roautnau mepuoan ot 01.01.2022 r.,

e npuetn ot EK). Tesu npomenn axryasusupar MCPO 3, kato 3aMeHAT Ipernparka KbM
crapa Bepcua Ha Komnrernryaanara pamka 3a (OHHAHCOBO OTYHTAHE C IIOCACAHATA I aKTyaAHa
Bepcusa oT 2018 r. Te A00aBAT M M3KAIOYEHHE OT IPHHIIUIIA HAa IIPU3HABAHE 32 TACUBU U
YCAOBHHU 3aAbAKEHNA, KOUTO momaAatr B ooxBata Ha MCC 37 IlpoBusuu, yCAOBHH ITACHBH U
ycarosaE akTHBE 1 KPMC®O 21 3aabAikeHHA 32 AAHBITH U TAKCH, KAKTO U CE ITPAaBU U3PHYHO
yTOYHEHHE, Y€ YCAOBHHTE AaKTUBM HE C€ IIPU3HABAT KbM AQTaTa Ha IIPUAOOMBAHETO.
IIpomennTE CE MpUAAraT HEPCIEKTUBHO.

 ITpomenn 8 MCC 16 VMimorn, mMammHu U ChOPbBKEHHA (B CHAA 32 TOAHUIIHH IIEPHOAH OT
01.01.2022 r., me npuern ot EK). Tesn npomenn 3a0paHABAT HA HPEAIPHUATHATA AQ IIPUCIIAAAT
OT Pa3XOAWTE CH 3a ,,TECTBAHE AAAU AKTHUBDBT (DYHKIIHOHHPA IIPABUAHO’, KOHUTO €4 YACT OT
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IIPEKNATE PA3XOAHM, OTHACAIIN CE AO AOBEKAAHETO HA AKTHBA AO MECTOIIOAOKEHHETO W
CBHCTOSIHHETO, HEOOXOAMMO 32 HErOBaTa EKCIIAOATAIUA II0 HAYHHA, IIPEABHACH OT
PBKOBOACTBOTO, HETHU IIPUXOAU OT IIPOAAKON HA IIPOM3BEACHHUTE APTHUKYAHU IIO BPEME Ha
CAMOTO AOBEKAAHE HA aKTUBA AO TOBa MECTOIIOAOMKEHHE MW ChCTOsAHME. Bmecro ToBa
IIPEALIPUATHETO IIPU3HABA TE3H IIPUXOAH OT IIPOAAKOA 332 TAKMBA APTUKYAH U CHOTBETHHTE
PasXOAH, CBBP3aHU C TAX, B I1€9aA0aTa U 3ary0aTa 32 IIEPHOAA ChIAACHO IIPABUAATA HA APYTHTE
IIPUAOKHMH CTaHAAPTH. [IpomennTe yrodnsBar, 9e TECTBAHETO AAAHM AKTHBBT (DYHKIIHOHHPA
IIPABHAHO, BCBIIHOCT IIPEACTABASIBA OLICHKA AAAHM TEXHHYCCKUA U (PUSHYECKUA CTATYC U
AEMOHCTPHUPAHHU BB3MOKHOCTH 32 PadOTA HA AKTHBA CA TAKHUBA, Y€ TOH A4 € B CbCTOAHUE Ad CE
HM3II0A3BA IO IIPEAHA3HAYCHHE IIPH IIPOM3BOACTBO, AOCTABKA HA CTOKH HMAHM YCAYTH, OTAABAHE
IIOA HAEM HAH 32 AAMUHHCTPATUBHH IIeAN. AOITBAHHTEAHO, IIPCAIPUATHATA TPAOBA Al
OITOBECTABAT OTACAHO CYMHTE Ha IIPUXOAUTE H Pa3XOAHUTE, CBBP3aHH C IIPOU3BEACHHTE
APTHKYAH, KOUTO HE €4 PE3YATAT OT OOHYaliHITEe ACHHOCTH Ha IIpeAnpuaTueto. I Ipomenure ce
IIPUAATAT PETPOCHEKTHBHO, HO CAMO 32 MMOTH, MAIIIMHA M CHOPBKEHUA, KOUTO Ca AOBEACHH
AO MECTOITIOAOKEHHUETO U CHCTOAHUETO, HEOOXOAUMH 32 TAXHATA EKCIIAOATAIIAS HA MAU CAEA
HAYAAOTO Ha HaH-paHHHA IIEPUOA, IIPEACTABEH BBB (DUHAHCOBHUA OTYET, KOIaTO
IIPEAIIPUATHETO 32 ITbPBHU IIBT IIPUAATA H3MEHEHNETO.

e Ilpomenu B MCC 37 IIpoBusum, yCAOBHU IACHBU M YCAOBHH aKTUBU (B CHAA 34 TOAMIITHHI
epuoan ot 01.01.2021 r., me mpumern or EK). Ilpomennrte crmenmasno wussAcHABar, dYe
Pa3sXOAHUTE 32 HM3IIBAHEHHETO HAa 3aABAKEHHATA IO OOPEMEHABAIIl AOTOBOP Ca PAa3XOAHTE,
KOHTO Ca IPAKO CBBP3AHH C HErO, BKAIOUBAIIM: 4) IIPAK Pa3sXOA Ha TPYA U HIPAK Pa3XxOA Ha
MaTepHaAu; U O) AOIBAHHTEAHH Pa3XOAH, KOUTO Ca IPAKO CBBbP3aHHU C H3I'BAHEHHETO Ha
AOIOBOpa IIO IIBTA Ha PAasIPEACACHHETO - HAIPHUMEDP pPasIpPEACACHHE HA Pa3XOAH 32
AMOPTH3AIMA HA HMMOTH, MAIIHMHH U CHOPBKCHNA, H3IIOA3BAHH 32 H3ITBAHCHHE HAa TO3H
aorosop. He ce BKAOUBAT aAMHHHCTPATUBHHU U APYTH OOINU Pa3sXOAM, OCBEH aKO T€ HE Ce
m3puIHO (PAKTYPHUPYEMU KbM KOHTpareHta II0 Aorosop. Ilpomenmre HamacaAT m ApeOHa
KOPEKIINA B YTOYHEHHATA 32 IIPU3HABAHETO HA Pa3XOAWTE 32 OOE3IIEHKA HA AKTHBH, IIPEAH Ad
Ce CB3AAAEC OTACAHA IIPOBHU3HSA 32 OOpPEMEHSABAIIl AOTOBOP, KAaTO IIOAYEPTABAT, Y€ TOBA Ca
AKTHBH, U3IIOA3BAHN B H3ITBAHEHHE Ha AOTOBOPA, 2 HE aKTHBH IIPEAHA3HAYCHH 3a AOTOBOpA,
KaKBOTO € HM3MCKBAHETO AO BAHM3aHE B CHAQ Ha IpomsHara. [Ipomennrte ce mpmaarar 3a
HM3MEHEHHUA II0 AOTOBOPH, 32 KOHUTO IIPEAIIPHATHETO BCE OIIE HE € M3ITBAHHAO BCHUYKU CBOHU
3aABAKEHUSA KbM HA9aAOTO Ha TOAUIITHUSA IIEPHOA, IIPE3 KOMTO 3a ITbPBH ITBT TH IIPUAAra

e Ilpomernn B MCP®O 9 @unancosu umucrpymentu, MCC 39 ®urancoBu HHCTPYMEHTH:
npusHaBane u onosectapane, MCPO 7 Punancosn mHCTpyMeHTH: onosectasane, MCPO 4
3acrpaxoBateanu Aorosopu u MCPO 16 Awumsunr sppsanm ¢ Pasza 2 or pedopmara Ha
0asoBHUTE AMXBEHH IporeHTH (B crAa 3a roaumnau nepuoau ot 01.01.2021 r., me npuern or
EK). Ilpomenure B cramaaprure, cBbpsanu ¢ Pasa 2 or pedpopmara Ha Oa30BHTE AMXBEHU
IIPOIIEHTH IIPEAOCTABAT OCHOBHO ABE IIPAKTUYECKA OOACKICHHA:

a) IPH OIPEACASHE HM OIEHKA HA IIPOMEHH B AOTOBOPEHH ITAPHUYHU ITOTOIM OT
pUHAHCOBU AKTHBH U IIACHMBU U AHN3HHIOBH 3aABAKEHHA — KATO IIPOMEHHTE B 0a3oBHTE
AVXBEHH ITPOIICHTH CE OTUYETAT UPEe3 aKTYaAH3UpPaHEe HA e(DEKTUBHHUA AMXBEH IIPOLIECHT; 1

0) HpH OTYUTAHETO HA XEAKUPAIIM OTHOIIECHHUA — KATO C€ IIO3BOAH IIPOMAHA
(IpepasraeKAaHe) B OIIPEACASHETO HA XEAKHPAIIOTO OTHOIIEHHE M Ha OIlEHKAaTa Ha
XEAKHPaHHA OOCKT Ha 0a3za IApUYHHU ITOTOLM, IIOPAAM M B PE3YATAT HA 3aMECTBAHETO Ha
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IIpHAAraHUTe 0A30BU ANXBEHH IIPOIICHTH C APYIH aATepHATHBH. VI3MeHeHmATa ce mpraarat
perpocrexktuBHO. [lo-paHHO mnpmAarame e pasperneHO. PBKOBOACTBOTO € B IIpoIleC Ha
IIPOyYBaHE, AaHAAU3 W OLECHKA HAa edEKTHTE OT IIPOMEHHUTE, KOUTO OMXa OKa3BAAU BAHAHIE
BBPXY CYETOBOAHATA IIOAUTHKA WM BBPXY CTOHHOCTUTE M KAaCH(HUKAIIUATA HAa aAKTUBUTE,
ITIACUBHTE, OIEPAILNNTE U PE3YATATUTE HA APYKECTBOTO. AOIIBAHHTEAHO, 32 IIOCOYECHUTE I1O-
AOAY HOBH CTAHAAPTH, IPOMEHEHH CTAHAAPTH U IPHUETH THAKYBAHHSA, KOUTO Ca M3AAACHH, HO
BCE OIIIE HE Ca B CHAA 32 TOAUIIIHU ITIEPHOAH 3artousamny Ha 1 sayapu 2021 r., ppKOBOACTBOTO €
IIPEIIEHUAO, Y€ CACAHHUTE HE OMXa MMAAU IOTEHIIHAACH e(DEKT 3a IIPOMEHU B CYECTOBOAHATA
IIOAUTHKA B KAACH(DUKAIIUATA M CTOMHOCTHTE HA OTYCTHH OOEKTH BBB KOHCOAMAUPAHHTE
pUHAHCOBU OTYETH HA APY/KECTBOTO, 2 UMEHHO:

* MCDO 17 3acrpaxoBareanu Aorosopu (B cuAa 3a roanraau mepuoan ot 01.01.2023 r., me e
mpuer ot EK). Tosm craEAapT € H3LOAAO HOB CYETOBOACH CTAHAAPT 32 BCHYKH BHAOBC
3aCTPAXOBATEAHH AOTOBOPH, BKA. 32 HAKOM TAPaHIIMU WM (PUHAHCOBU HHCTPYMEHTH, KaTO
OOXBaIlla IPaBHAA 32 IIPU3HABAHE U OLIECHABAHE, 32 IIPEACTaBAHE U orroBecTABane. CTaHAAPTHT
ITe 3aMEHH ACHCTBAIIUA AO TO3M MOMEHT CTAaHAAPT 3a 3acTpaxoBaTeAHHTE AoroBOpH — MCPO
4. Toll ycTaHOBABA HOB IIAAOCTEH MOAEA 332 OTYHTAHETO HA 3aCTPAXOBATEAHUTE AOTOBOPH,
ITOKPHUBAIT] BCHYKH PEACBAHTHH CICTOBOAHN U OTYETHHU ACITEKTH.

* MC®O 10 (mpomenen) — Koncoananpanu dunancosu oruern u MCC 28 (mpomenen) —
MuBecturiny B aCOIMUPAHN B CHbBMECTHH ITPEAIPHATHA — OTHOCHO IPOAQKOU MAH allopT Ha
AKTHUBH MEKAY MHBECTUTOP U HEIOBH ACOITMHPAHU HAM CHbBMECTHH IIPEAIIPHATHA (C OTAOKEHA
edpeKTHBHA AaTA HA BAM3aHE B CHAA, HOAAEKaIa Ha onipeaeasne or CMCC). Tesu npomenu ca
HACOYEHU KbM PEIIaBAHETO HA CYETOBOAHOTO TPETHPAHE HA IPOAUKOHUTE MAHM aIlOPTUTE Ha
AKTHBH MEKAY HHBECTUTOP M HEIOBH ACOIHMHPAHH HAM CBBMECTHH IpeAupudrud. Te
IIOTBBPIKAABAT, 9Y€ CYCTOBOAHOTO TPETHPAHE 3aBUCH AAAN IIPOAABAHHUTE AKTHBH HAH
AIIOPTUPAHUTE HEMOHETAPHH AKTHBH, KOHCTHUTYUPAT HAM HE IIO CBIIECTBO ,,0H3HEC” IIO
cmucbra Ha MCPO 3. Ako Te3n aKTHBU KaTO CHBKYIIHOCT HE OTIOBAPAT HA OIIPEACACHHETO 32
,,OHM3HEC” MHBECTUTOPHT IPU3HABA IIe9aA0a HAN 3ary0a AO IPOIEHTA, ChbOTBETCTBAII HA ACA2
Ha APYTUTE HECBBP3aHU HMHBECTHTOPH B ACOIIMHPAHOTO HAU CBHBMECTHOTO IIpeAnpusarune. B
CAyYaHTE KOIaToO CE IPOAABAT AKTHUBH HAH CE AIOPTHUPAT HEMOHETAPHH AKTHBH, KOHTO KaTO
CBBKYIIHOCT ca ,,0M3HEC”, MHBECTHUTOPBT IIPU3HABA H3LAAO II€4ardaTta HAHM 3aryoara oOT
TpaH3akiuATa. Tesu nmpomenn e ce npuaarat nepcuekruao. CMMC oraoxku HadasHATa
AATA Ha IIPHAOKCHHUE HA TE3U IIPOMCHH 32 HEOIIPEACACHO BPEME.

e I'opnman mmopo6penus B MCOO 2018-2021 8 MCPO 1 Ilpumaarane 3a IppBH IbT Ha
MexayHapoanuTe craHAapTH 3a duHancopo orunrtane, MCPO 9 QunancoBu HHCTPYMEHTH,
Naroctpatuser mpumep 13 kpm MCPO 16 Awmsmar m MCC 41 3emeacame (B crmaa 3a
roaumman repuoan ot 01.01.2022 r., me ca npumern or EK). Tesu moaoOpenus BHacAT
YACTHYHN IIPOMEHH B CAGAHUTE CTAHAAPTH:

a) B MCPO 1 e nmpeaocTaBeHO OOAEKYEHHE IO OTHOIICHHE Ha ABIIEPHO IIPEAIIPUATHE,
mpuAaramo 32 repu 1T MCPO Ha 1IO-KBCHA AATA OT IPEAIPUATHETO Marika. To oneHsBa B
CBOUTE NHAUBHAYAAHU (DHHAHCOBU OTYETH AKTUBUTE U ITACHBUTE 110 OAAAHCOBHUTE CTOIMHOCTH,
KOHTO OHXa OMAM BKAIOYEHH B KOHCOAMAUPAHUTE (PUHAHCOBU OTYETH HA IIPEATIPHATHETO-
MaliKa, IO KOUTO IIPEAIIPUATHETO MaIiKa € IIPHAOOHAO ABIIEPHOTO IpeAnpudrue. To Moxke B
cBouTe (DUHAHCOBH OTYETH AQ OIICHU KYMyAATHBHATA Pa3AMKA OT IIPEBAAYTHPAHE 32 BCHYKU
ACHHOCTH B 4yKOHMHA ITO 0AAAHCOBATA CTOMHOCT,KOATO OM OMAA BKAIOYEHA B KOHCOAHAUPAHHSA
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prHAHCOB OTYET HA KOMIIAHHUATA-MaiKa, Ha Oa3aTa Ha AaTaTa Ha pemuHaBaHeTo KbM MCDPO
HA IIPEAIPHUATHETO-MANKA,AKO HE Ca N3BBPIICHM HHUKAKBH KOPEKIIMH 32 IICAUTEC Ha
IIPOIIEAYPHUTE Ha KOHCOAMAAIHA U 3apaau edexrure Ha OM3Hec KOMOHMHaruATa. ToBa
M3MEHEHUE IIe C€ IIpUAAara M 3a ACOIMHUPAHH M CBBMECTHH IIPEAIPUATHA, KOHUTO Ca
IIPEALIPHEAH  CBINOTO OcBoOOkAaBaHe 1o MCOO 1. Ilpeanpusaruero mpuaara TOBa
H3MEHEHHUE 32 TOAUIITHUTE OTYETHU IIEPHOAH, 3aITouBaIy Ha UAH cAeA 1 aayapm 2022. ITo-
PAHHOTO IIPUAATaHE € PA3PEIIEHO ;

6) B MCPO 9 e HarrpaBeHO yTOYHEHHE BBB BPB3Ka C TAKCHTE, KOUTO ce BKAIouBaT B “10
IIPOIICHTHHA TECT 32 OIPEACAAHE AAAHM IIPH U3MEHEHNE Ha AAACH (PHHAHCOB TACUB YCAOBHATA
HA HOBHA HAM H3MEHECHHA (DHUHAHCOB IIACHB CE PA3AMYABAT 3HAYUTEAHO OT TE3H Ha
IrepBOHaYaAHO npusHatHA. CIOpeA IIpOMEHHTE IIPH  OIPEACASHETO Ha TE3W TaKCH,
IPEATIPHATHETO BKAIOYBA CAMO TE3H, ITAATEHH HAU ITOAYICHH MEKAY 32EMOIOAYYIATEA H
32€MOAATEA, BKAFOYHTEAHO TAKCH, WAQTEHH HAH ITOAYIEHH OT 32CMOIIOAYYATEASl M
3aeMOAATEAS] OT MMeTO Ha Apyrud. IlpeAupuaruero mpuaara IpoMeHHTE KbM (PUHAHCOBHUTE
ITACHBH, KOUTO C€ M3MEHAT B HAYAAOTO HAM CACA HAYAAOTO HA TOAHIIHUA OTYETECH IIEPHOA, B
KOMTO IPEAIIPUATUETO IIbPBOHAYAAHO I'M IIPHAATA;

B) B maroctparuseH npumep 13 xem MCPO 16 e mpemaxHATO HAFOCTPATHBHOTO
OTYHUTAHE HA BB3CTAHOBEHU OT AM3HMHIOAATEASl PA3XOAHU 32 ITOAOOpPEHHE HA AM3UHIOB HMOT C
IIeA EAUMHHHPAHE Ha BCAKAKBO OOBPKBAHE OTHOCHO TPETUPAHE Ha CTUMYAUTE 11O AU3HHT. T'bi
KaTO M3MEHEHHETO CE OTHACH 32 HAIOCTPATHBEH IIPUMEP, KOHMTO IPHUAPYKABA CTAHAAPTA, 2 HE
€ 9acT OT HEro, He € ITOCOYCHA AATA HA BAM3AHE B CHA2;

r) 8 MCC 41 e mpemaxHaTO H3NCKBAHETO IIPEATIPHATHATA Ad H3KAIOYBAT IAPUYHNTE
IIOTOIIM 3a IIAAIIAHE Ha AAQHBIH IIPH OIPEACAAHETO HA CIPABEAAHBATA CTOMHOCT Ha
OHMOAOIMYHUTE AKTUBH M 3EMEACACKATA IIPOAYKITHAL

* Ilpomern 8 MC®O 4 3acrpaxoBaTeAHH AOTOBOPH (B CHAQ 32 TOAMIIHH IIEPHOAM OT
01.01.2021 r., npuern or EK). ITpomennre AaBar mpaBo Ha HPEAIPHATHA, HU3BBPIIBAIII
IIPEANMHO 3aCTPaXOBaTEAHA AEHHOCT Aa OTAOXKAT AaTaTa Ha BAu3aHe B cmAa Ha MCPO 9
®uraancosn uHcTpymentn ot 1 amyapm 2021 r. ma 1 amyapm 2023 r., BMecTOo TOBa TE3HM
HpeAlpuATHa Morat Aa IpoAbAxaT Aa nupuAarar MCC 39 ®PuuaHCOBH HHCTPYMEHTH:
npusHaBaHe u oneHsBaHe. [leATa Ha H3MEHEHHMETO € Aa Ce XapMOHH3HPA AATATa HA BAU3AHE B
cura Ha MCPO 9 ¢ mosua MCPO 17 ¢ meAa mpeoAoAsiBAHE HA BPEMEHHHTE CYETOBOAHH
ITOCACAMITH OT Pa3AHMYHHTE AATH Ha BAM3AaHE B CHAA Ha ABata craHAapTa. C H3MEHEHHETO ce
BBBEKAA I BPEMEHHO OCBOOOkAaBaHe OT crenuduyann usucksanud Ha MCC 28 Musecturnmm
B ACOITMUPAHU U CHbBMECTHH IIPEAIIPHATHSA [0 OTHOIIIEHHE Ha IIPUAAraHe Ha CAMHHA ITOAUTHKA
32 IIPEAUPHATHA, M3IIOA3BAINN METOAA Ha coOcrBenmsa kanmraa o MCC 28, Taxwusa
IIPEAIIPUATHA 32 TOAUIITHH IIEPUOAH, 3artouBary npean 1 aayapn 2023 r. mmaT paBo, HO HE U
3AABAKEHHE AA 3aITAa3AT ChOTBETHATA CUETOBOAHA ITIOAUTHKA, IIPUAAraHA OT ACOIMUPAHOTO UAHT
OT CBBMECTHOTO IIPCAIPHUATHE, KOTATO M3IIOA3BAT METOAA Ha COOCTBEHHA KAITHTAA.
[TpeABapUTEAHHAT KOHCOAMAHUPAH TOAMINEH (PUHAHCOB OTYET € H3rOTBEH Ha 0asa
HCTOPUYECKA



I Ieaana [Tporrspruc Musect AACHLL 14
MerxanHEeH PHHAHCOB OTYET

31 AexemBpn

2021 .

4.CyeTOBOAHA IIOAUTUKA

4.1.001mu 1oAOKeHUA

Hai-spaunmunre CYCTOBOAHHM IIOAUTHKH, IIPUAAraHU IIPU H3TOTBAHCTO HAa TO3HU (pI/IHaHCOB
OTHYCT, Ca IIPCACTABCHH ITO-AOAY.

PrHAHCOBHAT OTYET € H3TOTBEH IIPH CIIA3BaHE HA IIPUHINIINTE 32 OLICHABAHE HA BCHYKH
BUAOBE AaKTHBH, ITACHBH, IPUXOAH H pazxoau cbraacito MCPO. basure 3a orenka ca
OIIOBECTEHH ITOAPOOHO IIO-HATATBK B CIETOBOAHATA IIOAUTHKA KbM (DHHAHCOBHS OTYET.

CaeaBa Aa ce oOTOEAGKH, Ye IPH H3TOTBAHETO Ha IIPEACTAaBEHHA (DHHAHCOB OTYET Ca
M3IIOA3BAHN CYCTOBOAHU OIICHKM M AOIyCKaHuA. Bpopekm dwe Te ca OasupaHu Ha
nH@MOPMAIUS, ITIPEAOCTABEHA HA PBKOBOACTBOTO KbM AATaTa HA H3rOTBAHE HA (DMHAHCOBHSA
OTYET, PEAAHUTE PE3YATATH MOIaT Ad CE€ PA3AMYABAT OT HAIIPABEHUTE OLIEHKU U AOITYCKAHMA.

HpI/I H3rOoTBAHECTO Ha HACTOAIITHUAT (pI/IHaHCOB OTYCT U CHOTBCTHHUTC AAHHH 34 IIPCAXOAHU
IICpUoOAH HE Ca OuAmn IPHUAOKCHHN IIPpaBUAATA W IIPHHUIIUTE 32 Cl)I/IHaHCOBO OTYHUTAHC IIpH
CBpT;XHH(pAZlHHOHHH HNKOHOMMKH.

HpCACTaBCHI/ITC CYETOBOAHU ITOAHMTHKH ca HpI/IAaI‘ZlHI/I IIOCACAOBATEAHO BDHB BCHYKH
CYCTOBOAHM IICPHUOAM, IIPECACTABCHU BBB (1)I/IHaHCOBI/IH OTHYCT.

HO3I/IHI/II/IT€, KOHUTO CC IIPCACTABCHH BDBHB CbI/IHaHCOBI/IH OT4YCT, C€ IIPHU3HATH H OICHCHU B
CBHOTBETCTBHE CbC CACAHHUTE CIECTOBOAHU HpI/IHL[I/IHI/II

1. AeficTBAIIO TPEAIpHATHE — IIPHEMa CE, Y€ IIPEAIPHUATHETO € ACHCTBAINO M IIE OCTAHE
TAKOBA B IIPEABHAMMO OBAEIIE; OpHEMA CE, Y€ HTPEANPHUATHETO HAMA HUTO HAMEPEHHE, HUTO
HEOOXOAUMOCT Ad AUKBUAUPA UAH 3HAYUTEAHO Ad HAMAAH obema Ha CBOATA ACHTHOCT;

2. IIOCACAOBATCAHOCT Ha IIPCACTABAHCTO M CPaBHHUTCAHA I/IHCbOpMaHI/IH — IPEACTABAHCTO M
KAaCI/ICpI/IKaLII/IHTa Ha CTaTHUTE BbHB (pI/IHaHCOBI/ITC OTYCTH, CUYECTOBOAHHUTE IIOAUTHUKA M
METOAUTE HA OIICHABAHC CC€ 3aI1asBaT H HpI/IAaFaT IIOCACAOBATEAHO M HpCS CACABAIITHUTE
OTYCTHH IICPHUOAN C IICA ITOCTHUIAHC HAa CPABHUMOCT HAa CICTOBOAHHUTE AAHHH M IIOKA3aTCAM HA
(pI/IHaHCOBI/ITC OTYCTH,

3. IPEAITa3AMBOCT — OIICHABAHE M OTYHUTAHE HA IIPEAIIOAATAEMHTE PHCKOBE M OYAKBAHHTE
€BEHTYAAHHU 3aryOM IIpU CYETOBOAHOTO TPETHPAHE HA CTOIAHCKUATE OIEPaldd C IEA
IIOAy4YaBaHE Ha ACHCTBHUTEACH (DUHAHCOB PE3YATAT;

4. HAaYHCAABAHE — IIPEAIPHUATHETO H3TOTBA (DMHAHCOBUTE CH OTYETH, C H3KAIOYCHHE Ha
OTYeTUTE, CBbP3aHU C IAPUYHUTE IIOTONHM, Ha 0a3ara Ha IPUHIINIIA HA HAYHCAABAHETO —
edexTuTe OT CAGAKH U APYTHM CHOMTHA CE€ IPU3HABAT B MOMEHTA HAa TAXHOTO Bb3HHKBAHE,
HE3aBUCUMO OT MOMEHTA Ha IIOAYYABAHETO HAHU IIAAIIAHETO Ha IAPUYHHIE CPEACTBA HMAK
TEXHUTE CKBUBAACHTH, U C€ BKAIOYBAT BbB (DMHAHCOBUTE OTYETU 33 IIEPHOAQ, 32 KOHTO ce
OTHACHT;

5. He3aBUCHUMOCT HA OTACAHHTE OTYCTHH IICPHOAM K CTOMHOCTHA BpB3Ka MCIKAY HAYAACH U
KpacH DaAaHC — BCEKH OTYETEH TICPHUOA €€ TPETHUpa CICTOBOAHO CaM 32 cebe CH, HC3AaBHCHMO
OT ODEKTUBHATA MY BPB3Ka C IIPCAXOAHMSA 1 CbC CACABAIUSA OTICTCH IIEPHUOA, KATO AAHHUTC HA
CpI/IH.’leCOBI/IH OTYCT B HAYAAOTO Ha TCKYIIUA OTICTCH IICPHOA TpH6Ba Aa CBbBIIaAAT C AAHHUTE B
Kpad Ha IIPEAXOAHHA OTYCTCH IICPHOA;

6. CBIIECTBEHOCT — IPEAIIPUATHETO IPEACTABA ITOOTACAHO BCAKA CHIIECTBEHA IPYITA CTATHH C
ITOAODOEH XapakTep; OOCAMHABAHE HA CYMH IO CTATHH C ITOAODEH XapaKTep Ce AOIYCKa, KOTaTO
CYMHTE Ca HECBINECTBCHH HAU OOCAMHABAHETO € HAIIPABEHO C I[EA ITOCTUTAHE HA IIO-TOAAMA
ACHOTA; CyMaTa IO CTATHUA € CBINECTBEHA, aKO IMPOIYCKUTE U HETOYHOTO IIPEACTABAHE Ha
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[TO3ULNATA OMXa MOTAH Ad IIOBAUAAT BBPXYy HKOHOMHIYCCKUTE PEIICHHA HA IIOA3BATCAHUTE,
B3€TH Bb3 OCHOBA Ha (DUHAHCOBHUTE OTYECTH, HAU OMXa AOBEAH AO HAPYIIIABAHE HA H3UCKBAHETO
32 BAPHO M YECTHO IIPEACTaBAHE HAa HMYIIECTBEHOTO H (DHHAHCOBOTO CBHCTOSHUE,
dpuHAHCOBUTE PE3YATATH OT ACHHOCTTAa, IIPOMEHUTE B IAPUYHUTE IIOTOIM U B COOCTBEHUS
KAITHTAA;

7. KOMIICHCHUPAHC — IIPCAIIPHATHIECTO HE H3BBpH.[B21 HpI/IXBaH_IaHI/IH MCIKAY aKTUBU W ITACUBU AW
TIPUXOAH U PA3XOAH 1 OTYUTA IIOOTACAHO KAKTO AKTUBH U ITACUBH, TAKA U IIPUXOAHU U PA3XOAH,

8. IPEAMMCTBO Ha CBHABPKAHHETO IIpeA (POpPMATA — CACAKHTE M CBOUTHATA CE OTPA3ABAT
CYETOBOAHO B CBOTBETCTBHE C TAXHOTO CBABPKAHHE, CHIIHOCT U MKOHOMUYECKA PEAAHOCT, 4
He POPMAAHO CIIOPEA IIpaBHATA UM POpMa;

9. OIICHABAHC Ha ITO3UIINUTE, KOUTO Ca IIPU3HATHU BbB CpI/IHaHCOBI/ITC OTYCTH, CC U3BBbPIIBA IO
IIcHa Ha HpI/IAO6I/IBaHC, KOATO MOJKE Aa € ITIOKYIIHA II€HA UAHN ce0eCTOMHOCT MAH IO APYT METOA,
KOIraTO TOBa CC M3MCKBA B IIPHAOKHMHUTE CICTOBOAHU CTaHAapTI/I.

4.2.IIpeacraBase Ha (PUHAHCOBUA OTUET

®unancosuar order e npeacraser B cporBercreue ¢ MCC 1, Ilpeacraane Ha dhuHaHcoBH

oraern” (Pecaamenm (EC) Ne 475 /2012 na Komucusma om 5 onu 2012 2.).

Apy'}KCCTBOTO € IIPHUCAO Ad IIPCACTABA ABA CPABHHUTCAHH IICPHMOAA BBB BCHYKH CAyYIal C IICA
OCI/Il"yp}IBaHC Ha ITOCACAOBATEAHOCT B HpCACTaBHHCTO 34 BCAKAa TOAMHA.

4.3. HBECTHIINU B ABIIEPHU IPEAIIPUATUAA

ABMCPHH HpCAHpI/IHTI/IH ca BCHYKH HpCAHpI/IHTI/IH, KOHUTO C¢€ HaMI/IpaT ITOA KOHTpOAa Ha
Apy'}KCCTBOTO. HaAI/H_IC € KOHTPOA, KOIaTo Apy’)KCCTBOTO ¢ HM3AOXKCHO Ha, UAHM HMa IIpaBa
BBPXYy, IPOMCHAHBATA BB3BPBHINACMOCT OT HCEIOBOTO YyYaCTHC B HIPCAIIPHUATHCTO, B KOCTO €
I/IHBCCTI/IPQ_HO, N HMMa BDB3MOXHOCT Aa OKaXKe B%SACfICTBHﬁ B”prY Tasu BT)SBPT)H.[&CMOCT
HOCPCACTBOM CBOHTE HpaBOMOH_[I/IH B”prY HpCAHpI/IHTI/IeTO, B KOE€TO ¢€ I/IHB€CTI/IpaHO. B
NHAUBUAYAAHUA CbI/IHaHCOB OTYCT HaA Apy')KCCTBOTO WHBECTUIHHUTE B ABINCPHU IIPCAIIPHUATHSA
C€ OTYUTAT II0 CEOECTOMHOCT.

Apy)KCCTBOTo HPHU3HABA AUBUAEHT OT ABIIEPHO IIPEAIIPUATHE B regarbara MAM 3aryoara B
CBOUTE MHAUBHAYAAHHU (pI/IHaHCOBI/I OTYETH, KOTATO ObAC YCTAHOBEHO OPaBOTO MY A2 HOAYYH
AUBUAEHTA.

4.4. MaBecTHIINH B ACOITMUPAHU M CHbBMECTHH MIPEAIIPUATHA

CBBMECTHO IIPEANIPUATHE € AOTOBOPHO CIIOPA3yMEHUE, IO CHAATA Ha KOEeTO ApPyHKecTBOTO U
APYTH HE3aBUCHMU CTPAHH CE 32EMAT ChC CTOIIAHCKA AEHHOCT, KOATO ITOAAEKH Ha CbBMECTEH
KOHTPOA M CTPaHUTE IIPUTEKABAIIN CbBMECTEH KOHTPOA BBPXY HPEAIPUATHETO UMAT IIPABO
HA HETHHUTE aKTUBHU HA IIpeATpuATHETO. VHBECTHITUNTE B CHBMECTHI IPEAITPUATHA CE OTINTAT
O ceOECTOMHOCTHHSA METOA.

ACOIIMHPAHY Ca TE3U IIPCAIPHATHA, BBPXYy KOHTO ApPYKECTBOTO € B CBCTOAHHE AA OKA3Ba
3HAYUTEAHO BAMSHHE, HO KOHTO HE €4 HHUTO ABIICPHH IIPCAIPHATHSA, HUTO CHBMECTHO
KOHTPOAUPAHU IpeAlpusaTus. VHBecTHImuTe B ACOMMUPAHU IIPEANIPUATHS CE OTYHTAT IO
ce0eCTOMHOCTHUSL METOA.

ApyXecTBOTO IHpHU3HABA AHUBHACHT OT CBBMECTHO KOHTPOAHPAHO IIPEAIPHATHE HAHU
ACOITMUPAHO IIPEATIPHATHE B IT€9aAOaTa MAHM 3aryOaTa B CBOMTEC HMHAMBHAYAAHH (DHHAHCOBH
OTYETH, KOTATO OBAE YCTAHOBEHO ITPABOTO MY AQ ITOAYIH AUBHACHTA.
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4.5. HMuBecTnniny B CHBMECTHA AEMHOCT

CpBMecTHATA ACHHOCT IPEACTABASIBA AOTOBOPHO CIIOPA3yMEHHE, B KOETO CTPAHHTE, KOHTO
HPUTENKABAT CHBMECTEH KOHTPOA BBHPXY HPEANPHUATHETO HMAT IIPABO BBPXY aAKTHUBUTE M
32ABAKEHMA 110 OTHOIIIEHUE HA ITACUBUTE HA IIPEATTPUATHETO.

ApyXecTBOTO OTYMTA CBOETO AAAOBO y9YaCTHE B CBBMECTHA ACHHOCT IO METOAA HA
ceOeCTOMHOCTTA U BBB BPb3Ka C HErO IIPU3HABA:

- CBONTE aKTHUBH, BKAFOUHTEAHO CBOA AfIA BB BCHYKH aKTHBH, KOUTO CE€ AbPKAT CHBMECTHO;

- CBOUTE MACHUBH, BKAFOUUTEAHO CBOS ASIA BB BCUYKH ITACHBH, KOUTO CE AbAYKAT CHbBMECTHO;

- CBOHTE IIPUXOAU OT IIPOAQKOATA HA AEAA CH B IOAYYECHATA OT CBBMECTHO KOHTPOAHPAHA
AEHMHOCT IIPOAYKITHS;

- CBOA AfIA OT IIPUXOAHTE OT IIPOAAKOATA HA IPOAYKLIHA HA CHBMECTHO KOHTPOAHpPAHATA
AEHHOCT;

- CBONTE PAa3XOAH, BKAIOYHTEAHO ACAQ CH OT BCUYKH CbBMECTHO HAIIPABEHU PA3XOAH.

4.6. CaeAkHu B Uy>KAECTPaHHA BAAyTa

CAeAKHTE B 9y/KACCTPAHHA BAAYTA CE OTYUTAT BBB (DYHKIIMOHAAHATA BaAyTa Ha APYKECTBOTO
10 opunmaAHIA OOMEHEH KypC KbM AATaTa Ha CAeAKata (0OfBeHmsA puxcumHTr Ha BbArapcka
HapoAHa Oanka). IlegaaOmre m 3aryOmrTe OT KypCOBH Pa3AMKH, KOHUTO BDB3HHKBAT IIPH
YPEKAAHETO HA TE3U CACAKH U IIPEOIEHABAHETO HAa HAPUIHHTE IIO3UIUU B UYKACCTPAHHA
BaAyTa KbM Kpas Ha OTYETHHUA IIEPHOA, CE IIPU3HABAT B ITI€9aAbaTa HAN 3aryoata.

HenaquHHTe IIO3MINH, OILCHABAHH IIO HNCTOPHMYCCKA IICHA B YYKACCTpaHHA BaAyTa, CC
OTYHTAT IO OOMEHHMUA KYpC KbM AaTaTa Ha CACAKaTa (HC ca HpCOHCHCHI/I). HCHapI/I‘IHI/ITC
IIO3UIIUM, OIICHABAHHM IIO CHpaBCAAI/IBa CTOMHOCT B ‘E[Y)KAﬁchaHHa BaAyTa, €€ OT4YHUTAT IIO
OOMeHHUSA KYpC KbM AaTaTa, HAa KOATO € OIIPCACACHA CIIPABCAAMBATA CTOMHOCT.

4.7. OT1unuTaHe 10 CErMEHTH

PBKOBOACTBOTO OIIPEAEAA OIEPATUBHHTE CEIMEHTH Ha 0a3aTa HA OCHOBHHUTE IIPOAYKTH K
YCAYIH, KOUTO ITpeAAara ApyKecTBOTO.

ApPYKEeCTBOTO TIPEACTABA CAMO €AHH OIIEPATHBEH cerMeHT ,,OTAaBaHE ITOA HAEM HA 3€MEACACKA
semMaA”. AAHHHTE IPH OTYUTAHETO My CBBIAAAT C AAHHHUTE IIO IAAACTHATA ACHHOCT Ha
ApyxecTBOTO.

[Ipu orgmranero mo cermentu cropep MCPO 8 | OneparuBau cermeHtn’” ApyKecTBOTO
IIPHAAra IIOAUTHKA Ha OIIEHABAHE, ChOTBETCTBAINA HA IIOAUTHKATA HA OIICHABAHE.

OcBen TOBA, AKTUBHUTC HA Apy'}KCCTBOTO, KOHUTO HE CC OTHACAT AHMPCEKTHO KbM ACHHOCTTA Ha
HSKOM OT CEIMCHTHTE, HE CE PA3IIPCACAAT 110 CCIMCHTH.

I/IH(pOpMaL[I/IHTa OTHOCHO pCSyATaTI/ITC Ha OTACAHUTE CEIMCHTH, KOATO C€ HpﬁrAC)KAa
PETYAAAPHO OT AMIIATA, OTTOBOPHH 32 B3EMAHEC HA OIICPATHUBHU PCIICHIUA, HC BKAFOYBA CCi)CKTI/ITC
OT CAMHHUYHH HC IIOBTOPACMH Crb6I/ITI/IH, HaIIp. PasxXOAM 32 IIPECTPYKTYpHpPAHE, IIPABHU
paSXOAI/I u paSXOAI/I 3a O6€3HCHK21, KOoraTo O6€3H€HK21T’¢1 CE€ ADAXKHM Ha I/ISOAI/IpaHO
HCHOBTQPHCMO cpouTne. PuHancosBuTe HpI/IXOAI/I n pasonH HE CE€ BKAIOYBAT B pCSyATaTI/ITC Ha
OIICPATUBHUTC CEIMCHTH, KOUTO PCAOBHO CC IIPETACKAAT OT AHIIATA, OTTOBOPHH 32 B3EMAHC HA
OHCpaTI/IBHI/I pCH_ICHI/IH.

He ca macTpImAm IpOMEHH B METOAUTE 34 OILIEHKA, H3IIOA3BAHM 34 OIIPEACAAHE HA IIeuarbaTa
FIAM 3aIy0aTa HA CETMEHTUTE B IIPEAXOAHI OTYETHU IIEPHOAU.
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4.8. Ilpmxoam

ITpuxoAuTE BKAFOYBAT HPHXOAH OT HIPEAOCTaBAHE Ha ycAyru. lIpumxoauTe OT OCHOBHHTE
VCAYTH Ca IIPEACTaBEeHH B HosAcHeHHE 20.

ITpuxoamTe ce OIEHABAT ITO CIIPABEAAMBA CTOMHOCT Ha ITOAYYEHOTO HMAHM ITOAAEKAIIOTO HA
IIOAy4YaBaHE BB3HATPAKACHHE, KATO HE CE BKAIOYBAT AAHDBK AOOABEHA CTOMHOCT, BCHYKU
TBPrOBCKI OTCTBIIKH ¥ KOAHYECTBEHH padaTH, HAIIPABEHHU OT ApPYKECTBOTO.

HpI/IXOA”bT CC€ IIPHU3HABA, KOTATO CAa U3ITBAHCHHU CACAHUTC YCAOBHUA:

e  Cymara Ha IIPHXOAA MOXKE A2 O'bAC HAACKAHO OLICHCHA;

L4 BCpOfITHO € HKOHOMMUYCCKUTE ITIOA3U OT CACAKATA AA 6T)AaT HOAY‘ICHI/I;

° Hampasenure pa3xoOAn HAU TE3U, KOUTO IIPEACTOH Ad OBAAT HAIIPABEHH, MOTAT HAACKAHO
A2 OBAAT OIIEHEHN;

e Kpurepuure 3a IIpU3HABAHE, KOUTO Ca CHEIU(HUYHH 32 BCAKA OTACAHA ACHHOCT Ha
Apy)KCCTBOTO, Ca U3IIbAHCHMU. TC ca OHPCACACHH B 3aBHUCHMOCT OT HpOAyKTI/ITC AN
YCAYTI/ITC, HPCAOCTQBCHI/I Ha KAMCHTA, 1 HA AOI‘OBOpHI/ITC YCAOBI/IH, KAaKTO Ca U3AOKCHU I10-
AOAY.

HpI/IXOAI/ITC u paSXOAI/ITC Ccc oTuuTar HpI/I CIIa3BaHEC Ha CUYCTOBOAHUA HpI/IHL[I/IH 3a

CBIIOCTABUMOCT B MOMCHTA HA TAXHOTO Bb3HUKBAaHC.

[Tpuxoan ot HpoAa»c6a HA IPOAYKIIUA U CTOKH

[IprxoanTe OT mpOAQKOATA HA CTOKH M IIPOAYKIHSA, B XOAQ HA HOPMAaAHATa ACHHOCT, Ce€
IIPU3HABAT II0 CIPABEAAMBATA CTOMHOCT Ha IIOAYYEHOTO, MAH KOETO CE OYaKBA Ad CE ITOAYYH
BB3HATPAKACHIE, HAMAACHO C BBPHATHTE CTOKH, OTCTBIKH uAn pabatu. Caea 01 suyapu 2018
Ce CYMTa, Y€ IIPH IIPOAAKOATA KOHTPOABT BBPXY CTOKATA CE IIPEXBBPASA B OIIPEACACH MOMEHT
BBB BPEMETO, KOETO BOAH AO IIPEXBBPASHETO Ha KOHTPOAA KbM KyiyBada. [Ipean 31 aekemBpu
2017 mpumxoA OT mHpoAaxkOa Ha CTOKH H IIPOAYKIHS C€ IIPU3HABA B MOMEHTA, KOIAaTO
CBIIECTBYBAT YOCAUTEAHI AOKA3aTEACTBA, OOHMKHOBEHO ITOA pOpMaTa Ha U3ITBAHEH AOTOBOD 32
IIPOAQKDA, Y€ CBIINECTBEHUTE PHCKOBE OT COOCTBEHOCTTA CE IIPEXBBPAAT KbM KyIIyBada,
IIOAYYaBAHETO HA BB3HATPAKACHHETO € BEPOATHO, CBBP3AHHTE PA3XOAH N BH3MOKHHUTE
BPBIAHHUA HA CTOKH MOIAT Ad CE OIPEACAAT HAAEKAHO, HAMA IIPOABANKABAIIO yYaCTHE HA
PBKOBOACTBOTO B YIIPAaBACHHETO Ha CTOKHTE, M CyMara Ha IIPUXOAZ MOMKE Aad CE H3MEpHU
HAACKAHO. AKO MMa IIPOMEHANBO BB3HATPAKACHHUE - H CTOMHOCTTA MOXKE Ad OBAE HAACKAHO
H3MEpEHa, TOraBa TO CE BKAIOYBA C pa3Mepa Ha IIPUXOAHUTE, KOTaTo ce nmpusHaBaT. MOMEHTBHT
HA IIPEXBBPAAHETO HAa KOHTPOAA BapUpa CIOPEA KOHKPETHHTE YCAOBHA Ha AOrOBOpa 3a
IIPOAAKOA.

4.8.1. IlIpeaocraBaHE HA yCAYTH

Veayrure, mpeAoCTaBaHu OT APYKECTBOTO, BKAIOYBAT OTAABAHE ITOA HAEM HA MHBECTHUI[HOHHUI
HMOTH.

CymaTa HA IPOAQKHATA IIEHA CBIAACHO AOTOBOPA 32 IIPEAOCTABAHE HA YCAYTH CE Pa3cpodYBa M
ce IPH3HABA KATO IIPHXOA 32 IIEPHOAQ, B KOHTO Ce H3BBPIIBA yCAyrata. Tosm orcpodeH
IIPHXOA CE€ BKAIOUYBA B OTYETa 32 (PUHAHCOBOTO CHCTOAHUE HA PeA ,,[IpeArmaarern mpuxoan”.

HPI/IXOAT)T OT HAEMH OT HPCAOCTQBHHC Ha HHBCCTHIITMOHHHTE HMOTH HaA ApyX(CCTBOTO II0
AOTOBOPH 32 OIICPATHBCH AM3WHI CC IIPHU3HABA HA 0432 HA AMHEHUA METOA 34 IIEPHUOAA HA
AWI3HWHIA.



wIIeaana [Tporspruc Masect AACHLL 18
MerxanHEeH PHHAHCOB OTYET

31 AexemBpn

2021 1.

Caea 01 anyapm 2021 ce cumra, 9e KOHTPOABT BBPXY IIOAYIEHATA YCAYIA CE IIPEXBBPAA IIPU
TAXHOTO IIPEAOCTABSHE B TCUCHHE HA BPEMETO UPE3 M3MEPBAHE Ha CTEIICHTA Ha 3aBBPIICHOCT
Ha ycAyrata. IIpeam 31 aexemspm 2019 mpuxoamrTe OT IPEAOCTABEHH YCAYIH CE IIPHU3HABAT
IIPOIIOPITMOHAAHO Ha CTEIEHTA Ha 3aBBPIIEHOCT HAa CACAKATA KbM OTdeTHaTa AaTa. CrereHTa
Ha 3aBBPIIEHOCT OOMKHOBEHO CE€ OIIPEACAS UPE3 aHAAM3 Ha U3BBPIIEHaTa paboTa.

4.8.2. Ilpuxoam oT HaeMu

Caea 01 suayapu 2021 KOHTPOABT BBPXY IIOAYYEHATA YCAYTA CE CUMTA, Y€ C€ IPEXBBPAA IPHU
TAXHOTO IIPEAOCTABSHE B TCUCHHE HA BPEMETO UPE3 M3MEPBAHE Ha CTEICHTA Ha 3aBBbPIICHOCT
Ha ycayrata. IIpeanm 31 aexempu 2019 mpuxoawre OT HaeMHU Ce IIPH3HABAT B II€YAAOH U
3aryOM II0 AMHEEH METOA 32 IIEPHOAA Ha HaeMma. |JOAyYeHHM AOITBAHHTEAHH IIAAIIAHUA CE
IIPU3HABAT KATO HEACAMMA YaCT OT OOIIHUSA IIPUXOA OT HAEM 32 IIEPHOAA HA HAEMa.

4.8.3. IIpmxoAu OT AMXBH ¥ AUBUAEHTHU

HPI/IXOAI/ITC OT AHUXBH CC OTYHTAT TCKYIIIO IIO MCTOAA Ha C(i)CKTI/IBHI/IH AUXBCH IIPOLICHT.
HpI/IXOAI/ITC OT AHUBHUACHTH C€ HpI/ISHaBaT B MOMECHTAa Ha Bb3HHMKBAHEC Ha HpaBOTO 3a
IIOAYyYIaBaHC Ha ITAAIIIAHCTO.

4.8.4. Ilpuxoau ot puHAHCHpaAHE

[TopBoHAYAAHO (DHHAHCHpPAHUATA CE OTYHUTAT KATO IIPUXOAH 3a OBACINH IIEPHOAU
(punancupane) Koraro muMa 3HAYHTEAHA CHIYPHOCT, d4e ApPyKecTBOTO IIe ITOAYIH
pUHAHCHPAHETO M I H3IIBAHH YCAOBHATA, IIPU KOHTO TO € oruycHato. Pumancupane,
LEAAIIO A2 ODesmeTa APyKeCTBOTO 32 TEKYIIO BB3HUKHAAU PA3XOAHM CE IIPH3HABA KATO
IIPUXOA B CBIIUA IIEPHOA, B KOHTO Ca BB3HHKHAAN pasxoAuTe. PuHAHCHpAHE, LEAAIIO Ad
KOMITEHCHpPa /APYKECTBOTO 332 HAIIPABEHU Pa3XOAH IO IPHAOOMBAHE Ha AKTHBHU, CE IPHU3HABA
KAaTO IPUXOA OT (PUHAHCHPAHE IIPOIOPIIMOHAAHO HA HAYHCACHATA 32 IIEPHOAA AMOPTH3AIUA
Ha aKTHUBHUTE, IPHAOOHUTH C IIOAYIEHOTO (PUHAHCHPAHE.

4.9. OmnepaTuBHU Pa3xoAU

OHCpaTI/IBHI/ITC paSXOAI/I Cce HpI/ISHaBaT B IIeuyaADaTa HAU 3211“}7621Ta HpI/I IIOA3BAHETO Ha YCAYIHUTC
AW Ha AaTaTa HAa Bb3HHKBAHCTO M. PaSXOAI/ITC 3a FapaHL{I/H/I ce HpI/ISHaBaT u ce HpHCHaAaT oT
CBBP3aHUTC C TAX IIPOBU3NH IIPH IIPU3HABAHCTO HA ChOTBCTHUS IIPHUXOA.

4.10. Pa3xoAu 32 AMXBH M Pa3XOAH II0 3a€MU
PasxoanTe 32 AUXBU Ce OTIHTAT TEKYIIO IIO METOAA HA €(DEKTUBHUA AMXBEH IIPOIICHT.

PaszxoanTe 110 3aeMH OCHOBHO IIPEACTABAABAT AHXBH IIO 3aemute Ha ApyxkectBoro. Bemaxm
Pa3XOAM IIO 32EMH, KOHTO AHPEKTHO MOTaT Aa ODAAT OTHECEHHM KbM 3aKyITyBAaHETO,
CTPOMTEACTBOTO HAHM IIPOH3BOACTBOTO HAa EAHMH OTIOBapAIN HA YCAOBHATA aKTHB, Ce
KaIIUTAAU3HUPAT IIPE3 IIEPHOAA, B KOWTO C€ OYaKBa AKTUBBT Ad ObAE 3aBDBPIICH U IIPUBEACH B
TOTOBHOCT 3a H3IIOA3BAHE HAH HPOAaKOa. OCTaHAAUTE PAa3XOAHM IO 3aE€MU CAEABA Ad CE
IIPU3HABAT KATO PA3XOA 34 IIEPHOAQ, B KOHTO Ca Bb3HUKHAAM, B OTYETA 32 OTYECTA 34 IT€9aA0aTA
HIAH 3ary0aTa U APyIUsA BCEOOXBATEH AOXOA Ha peA ,,PuHaHcoBH pasxoAn’”.

Korarto ca IIOAYYICHH 3aCMU Des KOHKPCTHO TOCACBO IIPCAHA3HAYCHHE M TC Ca M3IIOA3BAHH 34
HpI/I,A,O6I/IBaH€TO Ha CAHUH OTFOBapHI.[I Ha YCAOBHUATA AKTHUB, pasMep%T Ha Pa3XOAHTC ITIO 3aC€MH,
KOUTO MOratr Aa CC¢ KaIlUTAAU3HUPAT, CC OIIPCACAA HYPE3 IIPHUAATAHC HaA IIPOLCHT HA
KaIlTUTAaAU3aIuA KbM Pa3XOAUTE IIO TO3H AKTHB. HpOL[CHTbT Ha KaITUTAAU3AIIUs € CPEAHO
HpCTCFACHaTa BECAMYHMHA Ha paSXOAI/ITC II0 32€MH, OTHECCCHH KbM 32CMHTC HA Apy?KCCTBOTO,
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KOHTO Ca HEITOTACEHU IIPE3 IEPHOAQ, KATO CE M3KAIOYAT 3AEMHTE, IOAYIEHN CIEIHAAHO 32
LIEANTE HA IPUAOOUBAHE HA CAMH OTTOBAPAII] HA YCAOBUATA AKTHB.

4.11. HemarepmasHu aKTUBH

HemarepuasnnTte akTuBM Ce OTYUTAT IIO IIEHA HA IPHAOOHBAHE, BKAIOYBAIIA BCUYKH ITAATEHU
MHTA, HEBb3CTAHOBUMU AAHBIIN U HAIIPABEHUTE IIPEKU Pa3XOAH BBB BPb3Ka C IIOATOTOBKA Ha
AKTHBA 32 CKCIIAOATALINSA, IIPU KOETO KAITUTAAMSHPAHHUTE PA3XOAH CE AMOPTH3UPAT Bb3 OCHOBA
HA AMHEHHHUA METOA IIPE3 OLIEHEHUA CPOK HA IIOAE3EH KUBOT Ha AKTUBUTE, THI KATO CE CUHTA,
Y€ TOM € OIPaHMYEH.

ITocAaeABaIoTO OIEHABAHE CE M3BLPINBA 11O IIEHA HA IIPHAOOHMBAHE, HAMAACHA C HATPYITAHHTE
AMOPTH3AITIH 1 3aryoHn OoT obesreHka. Hanpasernre 0Oe3leHKH ce OTIHTAT KATO PA3XOA H Ce
IIPU3HABAT B OTYETA 32 IIeYaAdaTa MAHM 3arydaTa M APyrus BCEOOXBATEH AOXOA 32 ChOTBETHHSA
IIEPHOA.

HOCACAB&H.[I/ITC Pa3sxXoAH, KOUTO BB3HHUKBAT BBB BpPBH3KA C HCMATCPHMAAHHTC AKTHBH CACA
H’prOHa‘IaAHOTO M HpI/ISHaBaHC, cc HpI/ISHaBaT B OTYETA 32 IIevaAdaTa UAHU sary6aTa " ApyrI/Ii[
BCEOOXBATEH AOXOA 3a HepI/IOAa Ha TAXHOTO BB3HHKBAHE, OCBEH aKO 6AaFOAapCHI/IC Ha TAX
AKTHBBT MOJKE Ad TCHCPHPA ITOBEYIC OT IIBPBOHATAAHO IIPCABHACHUTC 6’I)ACLT_[I/I HNKOHOMMYCCKH
IIOA3H M KOIaTO TC3H PA3XOAH MOTAT HAACKAHO Ad 6’bAaT OIOCHCHHM M OTHCCCHH KbM aKTHBA.
Axo Tesu YCAOBUA Ca U3ITbAHCHU, paSXOAI/ITC cc AO62.BHT KbM CeDECTOMHOCTTA HA AKTUBA.

OcCTrarbYHATA CTOMHOCT W ITOAE3HUSAT KUBOT HA HeMaTCpI/IaAHI/ITC AKTHUBH C€ HpeHeH}IBQ_T oT
PBPKOBOACTBOTO KBbM BCAKA OTYCTHA AATa.

AMOPTI/I33L[I/IHT21 CC U3YUCAABA, KATO CC M3ITOA3BA AMHCUTHHSIT MCETOA BBPXY OLCHCHUSA ITOAC3CH
CpOK Ha TOAHOCT HAa OTACAHHUTE aKTUBH, KAKTO CACABA:

e Codryep 2 TOAUHHA

e Apyru 0 TOAMHU U IIIECT MECEena

PaSXOAI/I 32 HAYYIHO-H3CACAOBATCACKA ACﬂHOCT (I/IAI/I B HAYYIHO-H3CACAOBATCACKA (1)21321 I10
BBTPCIICH HPOCKT) CC IIPU3HABAT KATO Pa3XOAM B MOMCHTA HAa Bb3HUKBAHCTO HM.

PaSXOAI/ITC, KOHUTO MOTraT Aa 6"bAaT OTHECCHN AHPCKTHO KbM (i)aSaTa Ha paspa60TBaHe Ha
HEMATCPHUAACH AKTHUB CC KAIIUTAAU3UPAT, AKO OTIrOBAPAT HA CACAHUTE KPHUTCPHH:

e  3aBBPIIBAHETO HA HEMATEPHAAHHA AKTUB € TEXHUYECKU U3ITBAHHMO, TaKa Y€ TOH Aa ObAE
Ha Pa3IOAOKEHHE 34 IIOA3BAHE AU IIPOAAKOA;

e  ApyXecTBOTO Bb3HAMEPABA Ad 3aBBPIIN HEMATEPHAAHHA aKTHUB H Ad I'O H3IIOA3BA HAU
IPOAAAE;

e  ApyXecTBOTO MMa BB3MOKHOCT AQ H3IIOA3BA HAH Ad IIPOAGAC HEMATCPUAAHMUSA AKTHB;

e HemarepumaAHHAT aKTHB IIIe I'€HEPUPA BEPOATHH OBACIIH HKOHOMHYECKH 1oA3u. OcBeH
TOBA CBINECTBYBA I1a3ap 324 IIPOAYKIMATA Ha HEMATEPUAAHHA AKTUB HAHM 332 CaMHA
HEMATCPHAACH AKTHB, HAH aKO TOH ObAC H3IIOA3BAH B ACHHOCTTA HA APYKECTBOTO, IIE
reHEPUPA UKOHOMHYECKHU ITIOA3H;

° HaAwmdanu ca aAekBaTHU TEXHHYECKH, (DUHAHCOBH U APYIH PECYPCH 32 IIPHKAIOYBAHE HA
pasBOIHATA ACHHOCT U 32 IIOA3BAHETO MAH IIPOAAKOATA HA HEMATEPHUAAHNA AKTUB;

e  PasxoamTe, OTHACAIIN CE AO HEMATEPHAAHHA AKTUB IO BPEME HA HETOBOTO pa3pabOTBaHE,
MOTAT A2 ObAAT HAAEKAHO OIIEHEHM,

PaSXOAI/ITC 10 paspa60TBaHeTo Ha HEMATCPHAAHH AKTHBM, KOHTO HC OTroBapAT Ha TCE3U
KpI/ITepI/H/I 3a KaHI/ITaAI/I3I/IpaH€, ce HpI/ISHaBaT B MOMCHTAa HAa Bb3HHUKBAHETO HM.
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[TeganOara mAn 3arybata OT IPOAKOATA HA HEMATEPHAAHH AKTHBH CE OIIPEACAA KATO PAa3AHKA
MEKAY HOCTBIIACHHATA OT IIPOAAKOATA H OAAAHCOBATA CTOMHOCT HA AKTUBHUTE H CE OTPa3fABa B
oTYeTa 32 11e9aAdaTa AN 3ary0aTa U APYIHUs BCCOOXBATEH AOXOA Ha peA ,,Ilewanba/(3aryba) or
IIPOAAKOA HA HETEKYIIH AKTUBH .

I/I36paHI/IHT Hpar Ha CBIIICCTBCHOCT 34 HCMaTepI/IaAHI/ITC AKTUBU HaA Apy}KCCTBOTO €B pasMep Ha
700,00 AB.

4.12. HmoTu, MaIIMHU U CHOPBXKEHUA

I/IMOTI/ITC, MAIIMHUTE M CBhOPBKCHUATA CC OICHABAT IIBPBOHAYAAHO IIO CC6CCTOﬁHOCT,
BKAXOYBAIIIa II€HATA Ha HpI/IAO6I/IBaHC, KaKTO M BCHYKH HpCKI/I pasonH 3a HpI/IBC)KAaHCTO Ha
aKTHBa B pa6OTHO CbCTOSAHME.

ITocaeaBamoro onensasane Ha ,HeABmwkumum wmmoTru® ce wu3BBpIIBA IIO IIPEOICHEHA
CTOHMHOCT, KOSITO € PaBHA HA CIIPABEAAHBATA CTOHHOCT KbM AQTATA HA IIPEOIICHKATA, HAMAACHA
C HATPyIAHHTE B IIOCACACTBHE aMOPTH3aIMKM H 3aryom oT obOesmenka. Hampasenwmre
IIPEOLICHKH CE€ IIPEACTaBAT B OTYETA 32 BCCOOXBATHHA AOXOA M CE€ OTYHTAT 32 CMETKA Ha
COOCTBEHHA KAIIMTaA, aKO HE CE€ IPEAXOKAAT OT HAYHCACHU IIPEAM TOBa pasxoam. [lpwm
IIPOAQKOA MAM OTIIHCBAHE Ha IIPEOLECHEHHA AKTHB OCTAHAAUAT IIPEOIIEHBYCH pe3epB ce
OTpa3sBa 32 CMETKA Ha HEPa3IIPEACACHATA IIedaA0a.

ITocaeaBamuTe PasxoAd, CBbP3aHU C OIIPEAEACH AKTHB OT UMOTH, MAIIIMHU U ChbOPBKEHHS, CE
IpuOABAT KbM OaAaHCOBATA CyMa Ha aKTHBa, KOTaTO € BEPOATHO ApPYKECTBOTO Aa HMa
UKOHOMHYECKH ITOA3H, HAABHINABAIIM IITbPBOHAYAAHO OIlCHEHAaTa e(EKTHBHOCT Ha
CBIIECTBYBAIIMA AKTUB. BCHYKH APYIH ITOCACABAIIM Pa3XOAM CE IIPHU3HABAT 32 Pa3XOA 32
IIEPHOAQ, B KOUTO €A HAIIPABEHU.

OcrarpbyHaTa CTOMHOCT W MOAE3HHUAT JKHUBOT Ha HMOTH, MAIIINHU N C”bOpT;)KCHHH cc
TIpeHeHABAT OT PBPKOBOACTBOTO KbM BCAKA OTYCTHA AATa.

VImoTH, MAIMHE M CBOPDBKEHHA, IIPUAOOUTH IIPU YCAOBHATA Ha (DHUHAHCOB AM3HHI, CE
AMOPTH3UpAT Ha 0a3a HAa OYAKBAHUA ITIOAE3E€H CPOK Ha TOAHOCT, OIIPEAEACH ITOCPEACTBOM
CpaBHEHHE C IIOAOOHH COOCTBEHH aKTHBU Ha ApPYKECTBOTO, MAM Ha 0a3a HA AMZHHIOBHA
AOTOBOP, 4KO HETOBUAT CPOK € ITO-KPATDK.

AMOpTI/I3aHI/IﬂTa Ha HMOTH, MAIOIMHK H CBOPBKCHUA CC HM3YHCAABA, KATO CC HM3IIOA3BA
AVTHEHHUSAT METOA B%pxy OIICHEHMA ITIOAEC3ECH KMBOT HA OTACAHHUTE prrH/I AKTHUBI

e Crpaan 25,00 roanHmI
e  Maruan 3,30 roanaM
e ABTOMOOHAH 4,00 roamHn
e (CromaHCcKH HHBEHTAP 6,67 roauHu
e Kommrorpn 2,00 roanan
e Apyru 6,67 roanHHn

[Teuanbara mam 3arybaTa OT MPOAAKOATA HA MIMOTH, MAIIIMHHI M ChOPB/KEHHUA CE OIIPEACAS KATO
pPasAMKa MEXAY IIOCTBIIACHHATA OT IPOAQKOATA M OAaAaHCOBATA CTOHHOCT HAa aKTUBA U CE
IIpU3HABA B OTYeTa 3a IledaAdara HAM 3aryOaTa M APyrusA BCEOOXBATEH AOXOA HA PEA
I ledanba/ (3aryba) or mpoAakOa HA HETEKYIIN aKTHBH .

M36pasmaT mpar Ha ChINECTBEHOCT 32 HMOTHUTE, MAIITMHHUTE U ChOPBKEHHUATA HA APYKECTBOTO

e B pasmep Ha 700,00 AB.
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4.13. OrTunTaHe HA AM3UHTOBUTE AOTOBOPU

MCDO 16 ,,Ausmur, B cmaa ot 01.01.2020r. 3amens MCC 17 |, Ansuuru
MC®O 16 Ausunr ce OTHACH KAKTO 32 AOTOBOPHTE 32 AM3HHI Ha ocHOBaHHE 4A.342 ot T3,
TaKa U 32 AOTOBOPHTE 32 HaeM I10 4A.228 o1 33 A

Ocnosnara npomsAna, koATo BbBEKAa MCDPO 16 B cpaBuenme ¢ MCC 17, e, ue ce mamucksa
BCHYKH AHM3UHIOBU AOTOBOPU IIPH AHU3HHIOIOAYYIATEAHTE Ad OBAAT IPHU3HATH KATO AKTUB C
[IpaBO Ha IIOA3BAHE M AHU3MHIOB IIacHB (IIOAXOA Ha aKTHBa C IIPpaBO Ha IIOA3BaHE), Oe3
3HAYEHHUE AAAU CA OIIEPATHBEH UAM (PHHAHCOB AM3HHI ciopeA kpurtepunre Ha MCC 17.

AwnsuHronosydarea

MC®O 16 wu3nckBa AHZHHIOIIOAYYATEAHTE Aa IIPU3HABAT AHW3HMHIOBO 33aABAKCHHE,
OTpa3ABAIIO OBACIIATE AUSHHIOBH IIAAINAHMA, M ‘TIPABO 33 ITOA3BAHE Ha aKTHB 32 IIOYTH
BCHUYKH AM3HHIOBH AOTOBOPH, C U3KAIOUYEHHE HA KPATKOCPOUYHH AU3HMHIOBH AOTOBOPH, KAKTO U
TaKMBa,9HHTO OCHOBEH aKTHB € C HUCKA CTOMHOCT(KAKTO € oIrcaHo B maparpacdpu b3—b8).

ApyxecTBOTO H30Hpa Aa HE IIpUAAra H3UCKBAHUATA B Imaparpacdu 22—49 1o orHoIIeHNE Ha:
® KPaTKOCPOYHH AM3HHIOBH AOTOBOPH;

® AM3MHIOBH AOTOBOPH, OCHOBHHAT aKTHB, IIO KOHTO € C HHUCKa ctorHOCT (A0 10000
A€Ba, KOTATO €4 HOBH).
B to3u cayuait ApyxKecTBOTO IpHU3HABA CBBbP3AHUTE C TAX AM3UHIOBH ITAAINAHHUA KATO PA3XOA

IO AMHEHHUSA MCTOA 3a CpOKa Ha AM3UHIOBHUA AOPOBOp

[Ipes 2021 r. Apy:ecTBOTO HAMA HAETH aAKTUBH.
AwnszmHarosarea

OT4uTaHeTo HA AM3HMHIA IIPH AHSHHTOAATCAUTE, C HAKOM H3KAIOYCHNA, HE CE IIPOMEH,
3aIIa3Ba C€ PA3rPAHHYABAHECTO My HA OICPATHBEH U (DHHAHCOB AM3HHI, KATO CE IIPHAAraT
CHhOTBETHO ABATA IIOAXOAZ, KakTo € B MCC 17.

Haernu dozosopu coc comvmemsamyu yenyzu

3a AOTOBOp, KOWTO CBABP/KA AMZHHIOB KOMIIOHEHT U EAHMH HAH IIOBEYE AOITBAHHTEAHN
AVM3HHIOBH WAM HEAM3HHIOBH KOMITOHEHTH, AUSHHTOAATCAAT PA3IPEACAA Bb3HATPAKACHUCTO
IO AOTOBOpa, IipuAaraiiku naparpacgpu 73—90 or MCOO 15.

Omnpedenare na cpoxa na dozosopa

[IpeAnpuATHETO OIPEACAA CPOKA HAa AH3HHIOBHA AOIOBOP KATO HEOTMEHHM IIEPHOA Ha
AM3HHTA, 3a€AHO CBC:

a) IIEPUOANTE, IO OTHOIIEHHE HAa KOUTO CBIIECTBYBA OIIHA 332 YADAMKABAHE HA AM3UHIOBHA
AOTOBOP, aKO € AOCTATBYHO CUTYPHO, Y€ AUSUHIOIIOAYIATCAAT III€ YIIPAKHH Ta3U OIIIIHA; KAKTO
u

0) IIEPHOAHTE, IO OTHOIIICHIE HA KOUTO CHIIECTBYBA OIIINA 33 IPEKPATABAHE HA AN3HHIOBHA
AOTOBOP, aKO € AOCTATBYHO CUTYPHO, Y€ AUZUHIOIIOAYIATEAAT 1€ YIIPAXKHH Ta3H OIIIUA.

[1pn omeHkaTa Ha TOBAa AAAM € AOCTATBYHO CHIYPHO, 9€ AM3HUHIOIOAYYATCAAT IIE YIIPAKHI
ONIUATA Ad YABAKHA HAM HAMA A2 YIPAKHA ONIMATA Ad IIPEKPATH CPOKA HA AM3HHIA,

HPCAHPI/IHTI/ICTO B3CMa HPCABI/IA BCHYKIM CpaKTI/I n O6CTOHT€ACTB9., KOHUTO Cb3AaBaT
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MKOHOMHYECKH CTUMYA 32 AM3HUHIOIOAYYATEAA Ad YIPAKHH OIIHATA Ad VABAKH AU A2 HE
VIIPAKHH OIIIIUATA Ad IIPEKPATH CPOKA HA AH3MHIA, KAKTO € oIrcaHo B maparpacdpu b37—b40.
ApyKeCcTBOTO OTAaBa ITOA HAEM COOCTBEH MHBECTUIIMOHEH HMOT.

AM3HHTOBHAT AOTOBOP Ha APY/KECTBOTO € 32 OTAABAHE IIOA HAEM HA MHBECTHUI[HOHEH HUMOT HA
HECBBP3aHO FOPHAMYECKO AnIe. AOroBOPBT € KpPaTKOCpPOUeH, A0 12 Mecena M He BKAIOUYBA
KAQy3a MAH OIIIHA 32 IIPEXBbPASHE HA COOCTBEHOCTTA B Kpasd HA AU3UHIOBHSA AOTOBOP, IIOPAAK
KOETO APYKECTBOTO IO KBAAMHUIIIPA KATO OIIEPATHUBEH.

[Tpes 2021 1., 676 XuA. AeBa ca OMAW IPHU3HATH KATO IPHUXOAU OT HAEMH B II€9aAON U 3aryon

(2020: 553 xuA. AeBa).

4.14. TecroBe 3a o0e3leHKa HAa HEMATEPHAAHH AKTHBH M HMOTH, MAIIMHHA U
CBOPBIKEHUA

[Ipu wm3umcasBane pasmepa Ha oOesleHKata /ApPyKeCcTBOTO AeuHHpa Hali-MaAKaTa
pasTpaHUYMMa IPyIIa AKTUBH, 32 KOATO MOIaT Ad O'bAAT OIPEAECACHU CAMOCTOATEAHH ITAPHYHI
roTony (EAMHHIIA, TEHEPUPAINA TAPUIHU ITOTOIN). B pesyATaT Ha TOBAa HAKOM OT aKTHBHTE
IIOAAEIKAT HA TECT 332 OOE3IEHKA HA HMHAMBHAyaAHA 0a3a, a APYrHM - Ha 0Oa3a HA CAMHHIIA,
reHePHUPAIA TAPUIHN ITOTOIIH.

Becuuku aktuBu u CAMTHUIIN, FCHCpI/IpaH_[I/I HapI/I"IHI/I IIOTOIIM, CE€ TECTBAT 3a O6CSH€HKa IIOHC
BEAHDBK TOAHIITHO. Bcuuku ApyrH OTACAHHU AKTHUBU HAU CAMHUIIH, FCHCPI/IpaH_[I/I HapI/I‘IHI/I
IIoTomu, CC TECTBAT 3a O6€3HCHK3, KOIaTO ChOUTHA WHAH IIpoMsHa B 0OCTOATEACTBATA
I/IHAI/IKI/IPQ_T, Ye TAXHATA 0AAAHCOBA CTOMHOCT HE MOKE Ad 6T)AC BBb3CTAHOBCHA.

3a 3aryba oT 0OE3IeHKa Ce IIPU3HABA CyMaTa, C KOATO OAAaHCOBATA CTOMHOCT Ha AAAEH aKTHB
VAW EAMHUIIA, T€HEPHUPAIA IAPUYHU IIOTOIH, IIPEBHUINABA BBH3CTAHOBUMATA MM CTOIHOCT,
KOAITO € II0-BHCOKATa OT CIIPABEAAHBATA CTOMHOCT, HAMAACHA C Pa3XOAHTE IO ITPOAAKOA Ha
AAACH AKTUB, M HErOBaTa CTOMHOCT B yIoTpeda. 3a Aa OIIPEACAN CTOHHOCTTA B yIIOTpeOa,
PBKOBOACTBOTO Ha APYKECTBOTO H3YNCAABA OYAKBAHUTE OBACIIM IAPHYHU ITOTOLU 32 BCAKA
CAMHHIIA, [EHEPUPAITA ITAPIYHHU ITOTOIH, U OIPEACAS ITIOAXOAAINNA AHCKOHTOB (DAKTOP C IIEA
KAAKYAHPAaHE HA HACTOAINATA CTOMHOCT HA TE3H IMAPHYHHU ITOTOIH. AaHHHTE, H3IIOA3BAHI IIPH
TECTBAHETO 34 ODOE3IICHKA, Cce OasmpaT Ha IIOCACAHHA OAODpeH Oroaker Ha ApPyKeCTBOTO,
KOPUTHPAH IIPU HEOOXOAMMOCT C IIEA EAUMHUHHUPAHE Ha eeKTa OT OBACIIN PEOPTAHU3AIINN U
3HAYUTEAHU ITOAOOpeHus Ha akTuBU. AUCKOHTOBUTE (PAKTOPH CE OIIPEACAAT 32 BCAKA OTACAHA
CAMHHIIA, TCHEPUPAIA HAPHYIHH IIOTOLM, M OTPa3fiBAT CHOTBETHUA HM PHCKOB IIPOMHA,
OIICHEH OT PBKOBOACTBOTO Ha APYKECTBOTO.

321FY6I/ITC oT O6€3L{€HK21 Ha CAHMHUIIA, FCHCPI/IpaH_[a HapI/I‘IHI/I IIOTOIIM, CE€ IIOCOYBAT B
HAMAaA€HHE Ha 0OaAaHCOBATA CyMa Ha aKTHBHUTC OT Ta3W CAMHHUIIA. 32 BCUYKHM aKTHUBU HA
APY'}KCCTBOTO PBPKOBOACTBOTO IIPEHCHABA ITOCACABAIIIO AAAH CHINCCTBYBAT HHAHUKAIINH 32 TOBAQ,
(S 3’:1I'y62.T21 oT O6€3H€HK3, Ipu3HaTa B IIPCAXOAHN T'OAMHI, MOXKE BEYC Aa HC CHIINCCTBYBA MAN
Aa € HaMaA€Ha. O6€3L[€HK21, HPI/ISHaTa B HpCAXOACH HCpI/IO,A, CE€ BDB3CTAaHOBABA, aKO
BB3CTAHOBUMATA CTOMHOCT HA CAMHUIIATA, reHepHpama HapI/I‘IHI/I IIOTOIIM, HAABHIIIABA HeMHATA
0aAaHCOBA CTOMHOCT.

4.15. M HBeCTHIIMOHHU UMOTH

,Apy)KCCTBOTO OTYHUTA KAaTO MHBECTHUIIMOHHHU MMOTH 3EMA I/I/I/IAI/I CFpa,AI/I, KOHUTO CC A"bp)KaT 3a
IIOAy9IaBaHC Ha HpI/IXOAI/I OT HAaEM H /I/IAI/I 32 YBCAHMYCHHC HaA KaIlTaAd, IIO MOACAA Ha
CIIpaBEAAHBATA CTOIHOCT.
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VHBECTUIIMOHHUTE HMOTH C€ OILICHABAT IIBPBOHAYAAHO IO CeOECTOHHOCT, BKAIOYBAIIA
ITOKYIIHATA IIEHA M BCAKAKBU PAa3XOAH, KOUTO Ca IIPAKO CBBP3aHH C MHBECTHIIMOHHUA HMOT,
HAIIPAMEP XOHOPAPH 32 IPABHH YCAYTH, AAHBIIH II0 IPEXBBPAAHE HAa UMOTA U APYTH PA3XOAU
IO CACAKATA.

MuBecTUIIMOHHNTE MMOTH CE IIPEOIICHABAT HAa TOAMIIHA 0a3a M Ce BKAIOYBAT B OTYETA 32
PpHUHAHCOBOTO CBHCTOAHME IO MA3APHUTE MM CTOHHOCTH. Te ce OmpeAeAsT OT HEe3aBUCHUMH
OIICHUTEAH C TPOQECHOHAAHA KBAAN(HUKAINA W 3HAYUTEAECH IPO(ECHOHAACH OIHUT B
3aBHCHMOCT OT XapaKTepa U MECTOHAXOKACHUETO Ha MHBECTUIIMOHHUTE UMOTH, ODa3HparKu ce
H2A AOKA32TEACTBA 32 IA3aPHUTE YCAOBHA.

Beska meqanba mAn 3ary0a OT IPOMAHA B CIIPABEAANBATA CTOMHOCT HAH OT IIPOAQKOA HA AAACH
MHBECTUIIMOHEH UMOT C€ IIPU3HABA HE3a0ABHO B I1e9aA0aTa HAM 3aryOaTa Ha peA ,,lIpomsana B
CIIPAaBEAAUBATA CTOMHOCT HA MHBECTHITMOHHU UMOTH .

HOCACABQH_[I/ITC pasonH, CBT)p3aHI/I C MHBCCTULOHMOHHHN MMOTH, KOUTO BEYC Ca HpI/ISHaTI/I BbBB
CI)I/IHaHCOBI/IH OTYCT HA Apy'}KCCTBOTO, cc HpI/I6aBHT KBbM DaAaHCOBATA CTOMHOCT HA HUMOTHTC,
KOoraTto € BepOHTHO APY)KGCTBOTO Ad IIOAYYIH 6”I)ACH_[I/I HNKOHOMMUYCCKH ITOA3M, HAABHIIIABAIIIM
H’prOHa‘IaAHO OIICHCHAaTAa CTOMHOCT HA ChINCCTBYBAIIIUTE MHBECTHIIMOHHH HMMOTH. Bemuku
APYyTH IIOCACABATITH pasonH CC IIPU3HABAT 32 PA3XOA B IICPHOAQ, B KOMWTO CAa Bb3HHKHAAM.

ITpes 2021 r. Apy#ecTBOTO MMa 3aKylleHH HHBecTUIHOHHE nMOTH. [Ipes m. @espyapu 2021 r.
Ca CKAFOYEHU IIPEABAPHTEAHN AOTOBOPH 32 IIOKYIIKA HA HEABIKMMH HMOTH B paiiOHa Ha Ip.
Bapma, rp. IlaeBen u rp. SIMOoA, kato € 3amaaten aBauc B pasmep Ha 6000 xma.AB. IIpes m.
FOmn 2021 r. ca moAncaHu HOTAPHAAHUTE AKTOBE 32 IIPHAOOMBAHE HA HEABH/KUMHUTE IMOTH B
rp. Bapua — mozemaen mmor ¢ maomr 84,251 Aka ¢ mena ma npuaoOuBane 5878 XHA.AB; B IP.
[TaeBen — 3ema ¢ maom 9,770 axa ¢ 1iera Ha npuaoOuBane 1664 xuA.AB 1 crpaaa ¢ maormr 60
KB.M C IieHa Ha npuaodmsane 108 xma.AB; B rp. SIMOoA — 3ema ¢ maomx 8,451 Axa ¢ mena Ha
npuaobuBane 1364 XHA.AB., ¢ KOeTO ca (DUHAAMSUPAHH IIPEABAPUTEAHHTE AOTOBOPH,
CBIAACHO IBPBOTO H3pedeHne Ha To3u maparpad. [Toanmcamm ca m Tpu mpeaBapurTeAeHH
AOTOBOPH 3a IIPUAOOMBAHE Ha MMOTH, HaxXOAdI ce B rp. I1aesen, c.Ilarmuapeso, Codud, kato
IAATEHUTE aBaHCH ca Ha cToMHOCT 11 258 xmA.AB.

ApyKeCcTBOTO OTIIMCBA MHBECTUITHOHHUTE CH UMOTH IIPU IIPOAAKOATA UM HAN IIPU TPAHHOTO
M HU3BAKAAHE OT YIIOTpeOa, B CAYYAll Ye HE CE OYAKBAT HUKAKBHM MKOHOMHYECKH H3TOAH OT
TAXHOTO OCBODOkAaBaHe. IlegaaOure mam 3aryOure, BB3HHKBAIIHM OT H3BAKAAHETO UM OT
yorpeda HMAHM TAXHATA IIPOAAKOA, CE IIPH3HABAT B OTYETAa 32 BCEOOXBATEH AOXOA H C€
OTIPEACAAT KATO PA3AHKA MEKAY HETHHTE IIOCTBIIACHHA OT OCBOOOKAABAHETO HA AKTHBA I
OaAaHCOBATA My CTOMHOCT.

[IpuxoanTe OT HaeM U OIEPATUBHUTE Pa3XOAHU, CBBP3aHH C HHBECTUIMOHHH HMOTH, CE
IIPEACTABAT B OTYETA 32 BCEOOXBATEH AOXOA, CHOTBETHO Ha peA ,Ilpuxoan” u pea ,,Apyru
pasxoan”.

4.16. PdPuHAHCOBHU AKTHUBU

H&peoﬂamﬂﬂo npusHasare u oyerasarie

Apy?KCCTBOTO IIbPBOHAYAAHO ITPHU3HABA (bHHaHCOB aKTHB B MOMEHTA, B KOMTO CTaHE CTpaHa
IO AOTOBOPHO CITOPa3yMEHHE, 1 TO KAacmbI/mea CBI'AACHO OM3HEC MOAEAA 32 VIIpAaBACHUE HA
C];)I/IHaHCOBI/I AKTHUBU M XaPAKTECPUCTUKUTE HA AOTOBOPECHUTE ITAPHUYHU ITOTOIIH.

busnec moaeabsT Ha Apy?KCCTBOTO 3a yIIpaBACHHEC HA (i)I/IHaHCOBI/I AKTUBU CE OTHACH AO
HAYNHA, 110 KOHTO YIIPABAABA q)I/IHaHCOBI/ITC CH AKTUBH, 324 AAd TCHECPHPA MAPUIHH ITOTOIIU.
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bBusHec MOAEABT OIIPEACAS AAAH HMAPHYHHUTE IIOTOIH IIEe OBAAT PE3YATAT OT CHOHPAHETO HA
AOTOBOPEHHTE HAPUIHH ITOTOLH, IIPOAAKOATA HA (DMHAHCOBUTE AKTUBH HAU U ABCTE.
Kaacudukaruara Ha pUHAHCOBUTE aKTUBU IIPH IIbPBOHAYAAHOTO UM IIPUAOOMBAHE 3aBHCH
OT XapaKTEPUCTHKUTE Ha AOTOBOPEHUTE MAPUYHHU HOTOIM Ha (DHHAHCOBUA AKTHB U OH3HEC
MoAeAa Ha APYKECTBOTO 32 TAXHOTO yrpabAcHuE. C M3KAIOYEHHE HA THPTOBCKHTE B3EMAHIH,
KOHUTO HE CHABP/KAT CHINECTBCH KOMIIOHEHT Ha (DHHAHCHPAHE, HAU 32 KOUTO APyKEeCTBOTO €
IIPUAOKHAO IPAKTUYECKH IIEACCHOOpPa3HA MAPKA, APYKECTBOTO ITBPBOHAYAAHO OLICHABA
pUHAHCOBUA AKTUB II0 CIPABEAAUBA CTOHHOCT, IIAFOC, B CAy4ail Ha (PUHAHCOBHU AKTHUBHU, KOUTO
HE Ce OTYUTAT IIO CIIPABEAANBA CTOIHOCT B Ie4aADATa HAU 3ary0aTa, Pa3XOAHUTE ITO CACAKATA.
TbproBckure B3eMaHHA, HE ChABPKAT CBIIECTBEH KOMIIOHEHT Ha (DMHAHCHPAHE, M 32 KOUTO
ApyKecTBOTO € IIPHAOKHUAA IIPAKTHYIECKN IIEACChOOPA3HA MAPKA, CE OLIEHABAT IIO LIEHATA HA
cAeAKata, orpeaeaeHa ceraacao MCPO 15.

3a Aa Obae KAACH(DUIMPAH U OLEHABAH IO aMOPTU3HMPAHA I[CHA Ha IIPUAOOHBAHE HAH IIO
cupabeasnBa crorHOCT B ABA, dbuHaHCOBHAT aKTUB TPAOBA Ad ITOPAXKAQ ITAPUYHHU IIOTOIIH,
KOHTO IIPEACTaBAfIBAT “‘caMO mAammauHms 10 raasuumara u  AwmxBara® (CIII'A) 1o
HEU3ADBAJKCHATA CyMa Ha rAaBHHUIATA. Tasu onenka ce Hapuda ,,CITI'A tect™ 1 ce m3pbpimBa Ha
HIBOTO HA CbOTBETHHA HHCTPYMCHT.

busnec MmoaeasT Ha ApyHKecTBOTO 32 yIIpaBAcHIE HA (DMHAHCOBHUTE aKTUBH CE II030BaBa HA
HAYMHA, 110 KOHTO TO YIpPaBAABAa (PHHAHCOBUTE CH AKTHBU C IIEA I'€HEPHPAHE Ha ITAPHYHN
moTory. busHec MOACABT OIIPEACAS AAAHM HAPHYHHUTE IIOTOILH I Bb3HUKHAT B PE3YATAT Ha
CbOMPAHETO HA AOTOBOPHH IAPHYHH IIOTOLH, IIPOAAKOA HA (PHHAHCOBHTE AKTHBU, HAU U
ABETE.

[Tokynxure mAn poAaxOnTe Ha (PUHAHCOBU AKTHUBH, YUUTO YCAOBHA H3UCKBAT AOCTABKA Ha
AKTHBHUTE B PAMKHTC HA AAACH IIEPHOA OT BpEME, YCTAHOBEH OOMKHOBEHO C HOPMATHBHA
pasmopeADa HAH ACHCTBAIllA IPAKTHKA HA CBOTBETHHA IMa3ap (PCAOBHH IIOKYIIKH), C€
IIPU3HABAT HA AAaTaTa Ha ThpPryBaHe (CAGAKATa), T.€. Ha AaTaTa, Ha KOATO ApyKecTBOTO ce e
AHTAKIPAAO Ad KYIIM MAU IIPOAAAE AKTHBA.

B cAygamre, KOraro ApyKeCTBOTO HE I'€HEPHPA TEKYIIN BXOAAINN [TAPHYHN IIOTOLN W €
COOCTBCHHK HA aKTHBH, IIPOAAKOATA HA KOUTO CA CANHCTBCH M3TOYHUK 32 IIOTACABAHE HA 3aCM,
TO EKCITO3UIINATA CE TPETHPA KATO YaCT OT MHBECTHITHATA U CE ITOAAAra Ha TECT 32 ODE3IIEHKA
oo MCC 36.

Caeanara TabAMIIA IPEACTaBA KAACH(DUKAITUATA HA BCEKU THII OT (DUHAHCOBHUTE AKTHUBHU Ha
Apyxecrsoro mo MCC 39 u mocaeaBarmata nm kaacudukarus n oreasane mo MCPO 9 Ha 1
anyapu 2018 r.

Tun Ha puHAHCOBHA Kareropua no MCC 39 Kareropua mo MCPO 9
AKTHB

1 Toprosckure B3emanna u  Kpeawrn i Baemanmsa /ABATOBH HHCTPYMEHTH,
Apyrure HeTeKymn OITCHABAHU TTO
B3EMAHUA AMOPTHU3HUPAHA CTOHHOCT

2 Bsemanmsara o saemm or | Kpeawru u Bzemanms AbATOBH HHCTPYMEHTH ITO
CBBP3aHU IPEATIPUATHSA CITPaBEAANBA CTOMHOCT B

regarbaTa HAN 3aryoarta
Iocredsamo oyernasare

3a IOEAUTE HA IIOCACABAIIIOTO OIICHABAHE (bl/IHaHCOBI/ITC AKTHBH CC KAaCI/ICbI/ILII/IpaT B t'ICTI/IpI/I
KarTer OpI/II/IZ

¢ (DpHAHCOBH AKTHUBHU IO AMOPTHU3HUPAHA CTOMHOCT (ABATOBH HHCTPYMEHTH)



wIIeaana [Tporspruc Masect AACHLL 25
MerxanHEeH PHHAHCOB OTYET

31 AexemBpn

2021 .

¢ QDuHAHCOBU AKTHBH IIO CIIPABEAAUBA CTOIMHOCT B I1I€9aADaTa HAH 3aryoarta

¢ DuHAHCOBM aKTUBH IO CIIPABEAAMBA CTOHHOCT B APyl BCEOOXBATEH AOXOA C
“permKApaHe” Ha KYMyAQTUBHUTE IICIAAON HAN 3aryON (ABATOBU HHCTPYMCHTI)
PuHAHCOBU AKTUBH, OIIPEACACHH KATO TAKHBA IO CHPABEAAUBA CTOMHOCT B APYT BCEOOXBATECH
AOXOA Oe3 “permkAnpane’ Ha KYMYAATHBHHUTE II€YaAOH H 3aryOM IIPH TAXHOTO OTIIMCBAHE
(KaIIMTaAOBH MHCTPYMEHTH)
IIpes Texyrmus meproA ApyKecTBOTO OTYNTA (DUHAHCOBHU AKTUBH B ABE OT TE3U KATETOPHH —
pUHAHCOBM aKTUBU IO aMOPTH3MpPaHAa CTOMHOCT M (PUHAHCOBH AKTHUBU IIO CIPABEAAHBA
CTOHHOCT B I1e9aA0aTa UAU 3aryoaTa.

DHHAHCOBH AKTHBH 110 AMOPTH3HPAHA CTOHHOCT (ABATOBH HHCTPYMEHTH)

Tasu xateropua e Hai-cbmiectBeHa 3a ApyxectBoTo. PBKOBOACTBOTO Ha ApyKecTBOTO €
IIPEIIEHUAO, dYe (PUHAHCOBUTE AKTHBH IIPEACTABAABAIIM ITAPHYHU CPEACTBA B OaHKH,
TBPTOBCKU B3EMAaHHA, APYTH HETEKYIIIM B3eMaHHA (T.€. B3EMAHHUA OT CBBP3AHH IIPEATIPHATHUA,
B3EMAHUSA II0 THPIOBCKH KPEAUTH U APYIH) CE ABPKAT OT APYKECTBOTO C I[EA ITOAyIaBAHE HA
AOTOBOPEHHTE IIAPHMYHHM IIOTOIIM M CE OYaKBa Aad AOBEAAT AO IIAPUYHM  ITOTOIH,
IIPEACTABAABAIIN EAMHCTBEHO IIAAIAHUA HA TAABHUIIA M AUXBH (IIPHAAraH OHM3HEC MOAEA).
Tesu ¢dbuHAHCOBH aKTHBH C€ KAACH(UIUPAT U OIEHABAT ITIOCAEABAIIO IIO AMOPTH3HMpaHA
CTOMHOCT.

ApyxecTBOTO OIleHABA (PUHAHCOBUTE AaKTHUBH II0 aMOPTH3HpPaHa CTOMHOCT, aKO Ca
YVAOBAETBOPEHHU U ABETE YCAOBHSA, U3AOKEHH IIO-AOAY:

¢ QDuHAHCOBHAT aKTUB CE IIPUTEkKABA B PAMKHTEC Ha OHM3HEC MOAEA, HMMAIll 3a IIEA
HErOBOTO ABP/KAHE C OTAEA ITOAYIaBAHE HA AOTOBOPHHTE IIAPHYHH ITOTOIN OT HETO

e VcaoBusTa Ha AOTOBOpa 32 (bI/IHaHCOBI/IH AKTHUB IIOPAXKAAT IIAPHUYHH IIOTOIH Ha
KOHKPETHH AATH, KOHUTO IIPCACTABAfABA CaMO ITAAIMAHUSA ITO TAABHHUIIATA W AMXBHTC
BBpxy HCU3ADBAYKEHATA CyMa HA TAABHHIIATA.

PuHaHCOBHTE aKTHBH IO AMOPTHU3HPAHA CTOHHOCT (3a€MH H APYIH IIPEAOCTABEHI
pUHAHCOBI PECYypPCH) BIIOCACACTBHE CE OILICHABAT IIPH IIPHAATaHE HA METOAA HA ¢(DEKTHUBHUA
auxen nporent (EAIT) u ca mpeamer ma obesneHka. AMOpTH3HpyeMaTa CTOHHOCT €
M3YMCAEHA KATO Ca B3ETU IIPEABHA BCHYKH BHAOBE TaKCH, KOMHCHOHHH U APYTH AOXOAH.
AMXBEHHAT AOXOA OT IIPEAOCTABCHN 32CMH CE€ IIPHU3HABA IIPE3 IEPHOAA HA AMOPTH3ALINAATA U
Cce IPEACTaBAd B OT4YETA 32 Iledardara MAHM 3aryOarta B cratuda “mpuxoan’. Pasxoawre 32
00e3IIeHKa U PEUHTEIPUPAHE OOE3IEHKH, CBbP3aHN ¢ (DHHAHCOBUTE AKTHBH, OIICHABAHU IIO
AMOPTH3apaHa CTOMHOCT, BKAFOUNTEAHO THprosckn semanusa mo MC®O 15 e npusuasat B
ordera 3a rredarbara nam sarybara B “Apyrn (puHaHCOBI AOXOAH / (3ary0m) OT AHHOCTTA®.
[Tewarbure m 3aryOmrTe ce IpU3HABAT B Ile9aAbaTa HAM 3aryoara, KOTaTo aKTHBBT OBAE
OTIINCAH, MOAU(HUIIIPAH HAU OOE3IIEHEH.

DHHAHCOBH aKTHBH I10 CIIPABEAAHBA CTOHHOCT B I€YAA0AaTa HAH 3ary0ara

PuHaHCOBUTE AKTHBU IO CIIPABEAAMBA CTOMHOCT B Ile4aAbaTa MAHM 3ary0aTa BKAFOYBAT
(I)I/IHQIHCOBI/I AKTHBH, ,A(bp)KZlHI/I 3a 'I*prOBI/IH u (i)I/IHaHCOBI/I AKTHUBH, OHPCACACHI/I HpI/I
H”prOHa‘IaAHOTO UM IIPHU3HABAHC KATO TaKHBa IIO CHpaBCAAI/IBa CTOHMHOCT B Ie4aAbaTa MAHM
3ary0arta, AW (PHHAHCOBU AKTHBHU, KOUTO 3aABAKHTEAHO CE M3UCKBA Ad O'bAAT OIECHABAHU 11O
crpaBeaAnBa cTOHHOCT. PMHAHCOBUTE AKTHBH Ce KAACH(DHUITUPAT KATO ABP/KAHH 33 THPIOBHA,
AKO KbM THAX CE anAara OnsHec MOAEAQ npoAa>K6a HUAN IIOBTOPHO HpI/IAO6I/IBaHC B KpaT%K
CpOK.CDI/IHaHCOBI/I AKTHUBH C HapI/I"IHI/I IIOTOIIKM, KOHTO HEC HPCACTaBA}IBaT CAHMHCTBEHO
IIAAIMAHKA 110 TAABHHUIIATA W AHXBaTa, C¢ KAACH(UIIUPAT M OIEHABAT IO CIIPABEAAWBA
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CTOMHOCT B ImedaAdaTa HAHM 3ary0ara, HE3aBHCHMO OT Om3HeC MoAeAa. HesaBucmmo or
KPHTEPHUHUTE 32 ABATOBUTE HHCTPYMEHTH, KOHTO CACABA A2 ODBAAT KAACH(PUIIMPAHH IIO
AMOPTH3HpaHA II€HA Ha IIPOAOOMBAHE HAHM IIO CIIpaBeaAmBa croiHOCT B ABA, Kkakto e
OIIMCAHO IIO-TOPE, ABATOBHTE HHCTPYMEHTH MOTAT A2 OBAAT OIIPEACACHH KATO TAKHBA IIO
CIPAaBEAAUBA CTOMHOCT B IIe9aAbATa HAN 3ary0aTa IpH I'bPBOHAYAAHOTO MM IIPU3HABAHE, AKO
TaKa Ce EAMMHHHPA UAH CE HAMAAABA CHIIECTBEHO CYECTOBOAHOTO HECHOTBETCTBHE.

DUHAHCOBH aKTHBU IIO CIIPABEAAMBA CTOHHOCT B IedaAbaTa MAM 3arybaTa ce OTHACAT B
ordera 3a (PHHAHCOBOTO CBCTOAHHUE IIO CIPABEAAHBA CTOIHOCT, KATO HETHHTE IIPOMEHH B
CIIPAaBEAAUBATA CTOMHOCT CE IIPU3HABAT B OTYETA 32 I1e9arOdaTa mAn 3aryoara. Tasu kateropus
BKAIOUBA OC3ANXBEHI 3a€MHU KbM CBBP3AHH AHIA M HEKOTHPAHU M KOTHPAHU 34 THPrOBHA HA
doHAOBH OOPCH KAITUTAAOBH HHCTPYMEHTH, KOUTO APyKECTBOTO HE € N30paA0 HEOTMEHHMO
A2 KAacHHUIIPA KATO TAKMBA 10 CIIPaBEAAHBaA CTOMHOCT B ABA.

AHMBHACHTHTE IO TAKHMBA KAIIUTAAOBU MHCTPYMEHTH CBIIO CE IIPU3HABAT KATO APYTH IIPHXOAH
B OTdera 3a Iedanbara MAM 3arybaTa, KOraTo OBAEC YCTAHOBEHO IIPABOTO 32 IIOAYYABAHE HA
IIAQITIAHE.

OrmucBane
PuHaHCOB aKTHB (MAHM, KOTaTO € IIPUAOKHIMO, YaCT OT (DMHAHCOB AKTHB UAH YACT OT IPylIa
CXOAHH (PMHAHCOBH aKTHBH) CE OTIIHCBA (T.€. CE IIPEMaxXBa OTYeTa 2 (DUHAHCOBOTO CHCTOSHHE
Ha APYKECTBOTO ), TAABO KOTaTO:
e [IpaBar 3a MOAyYaBaHe HA MAPUYIHUTE ITOTOIH OT AKTUBA CA U3TEKAN
HAH
® IpaBara 3a IIOAYYaBaHE HAa IIAPHYHH IIOTOIM OT aKTHBA Ca IIPEXBBPACHH HAN
ApyKecTBOTO € II0EAO 3aABAKEHHETO Ad IAATH HAITBAHO IIOAYYEHHTE ITAPHYHU
moToIM, ©Oe3 ChINecTBeHa 3a0aBa, KbM TpETa CTpaHa dUYpe3 CIOpPa3yMEHHE 32
IIPEXBBPATHE; IIPU KOETO HAN
(a) ApyXecTBOTO € IPEXBBPAHAO B 3HAYUTCAHA CTCICH BCHYKH PHCKOBE H IIOA3H OT
COOCTBEHOCTTA BBPXY aKTHBA;
UAH
(6) ApyXeTBOTO HHUTO € IIPEXBBPANAO, HUTO € 3AIIa3MAO B 3HAYHUTCAHA CTCIICH BCHYKI PHCKOBE
1 IIOA3H OT COOCTBEHOCTTA BBPXY aKTHBA, HO HE € 3aI1a3UAO KOHTPOAA BBPXY HETO.
Koraro ApyxecTBOTO € HPEeXBBPAHAO IIpaBaTa CH 33 IIOAYIaBaHE HA IAPUYIHH IIOTOIH OT
aKTHBA MAH € BCTBIIHAO B CITOPa3yMEHHE 32 IIPEXBbPAAHE, TO IIPABH OIIEHKA Ha TOBA AAAM I AO
KaKBa CTEIEH € 3alIla3MAO PHCKOBETe M IOA3HTE OT cobcrBeHocrra. Korato 1o HETO €
IIPEXBBPAUAO, HHUTO € 3aIla3MAO B 3HAYUTEAHA CTEIIEH BCHYKHA PHCKOBE M IIOA3H OT
COOCTBEHOCTTa BBPXY (PUHAHCOBHUII aKTHB, HHUTO € IIPEXBBPAHAO KOHTPOAA BBPXY HETO, TO
IIPOABAKABA AQ TIPH3HABA IIPEXBBPACHHUA AKTUB, AO CTEIIEHTA HA IIPOABAKABAIIIOTO CH yYaCTHE
B Hero. B Tosm cAywail ApyKecTBOTO IpPH3HABA M CBBP3aHOTO 3aAbAxeHHe. [IpexBppacHmAT
AKTUB M CBBP3aHOTO 3aABAKECHHE C€ OLEHABAT Ha 0a3a, KOATO OTpas3fBa IIpaBaTa H
3aABAKEHHUATA, KOUTO APYKECTBOTO € 3aITa3UAO.

[TpoaBAxaBaIO yaacTHE, KOETO € ITOA popMaTa HA TAPaHINA BBPXY IPEXBbPACHUA aKTUB,
ce OLEHABA IIO0 IIO-HHUCKATa OT IIbPBOHAYAAHATA OAAAHCOBA CTOMHOCT HA aKIWBa U
MAaKCHMAaAHATA CyMa Ha BDB3HAIPAKACHHETO, KOETO MOMKE Aa CE H3HCKa /APYyKECTBOTO Al
H3IAATH.

Obe3nenka Ha (pHHAHCOBH AKTHBH

ApyxKecTBOTO IpHU3HaBa IIPOBHU3UA 3a odvakBaHU KpeAuTHH 3aryom (OK3) 3a Bcmukm
ABATOBHI HHCTPYMEHTH, KOUTO HE CE OTYHTAT II0 CIPABEAANBA CTOHHOCT B IeYaAdaTa AN
saryoara. OK3 ce Oasupar Ha pasAmKaTa MEXAY AOTOBOPHUTE IIAPUYHU IIOTOIH, ABAKIMU
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CBIAACHO YCAOBHATA HA AOTOBOPA, H BCHYKH ITAPHYHI ITIOTOLH, KOUTO APYKECTBOTO OYaKBa Ad
IIOAYYH, AUCKOHTHPAHH C AOOAIIKEHHE AO ITbPBOHAYAAHHA €(DEKTUBCH AMXBEH IIPOLICHT.
OdakBaHUTE MAPHUYHH TOTOIM BKAIOYBAT HAPUYHNATE HOTOIU OT IIPOAQKOATA HA ABPKAHOTO
obe3IedeHne HAU APYTH KPEAUTHH IOAOOPEHHSA, KOUTO IIPEACTABASBAT HEPASACAHA UACT OT
YCAOBHATA HA AOTOBOPA.

OK3 ce mpusHaBar ABa eTama. 3a KPEAHTHH EKCIIO3UIIMHM, 32 KOHTO HE € HAAHIIE
3HAYUTEAHO IIOBHUIICHHE HAa KPEAHTHHA PUCK OT IrbpBOHaYaAHOTO mpusHasane, OK3 ce
IIPOBU3UPAT 34 KPEAUTHH 3aIyOH, KOUTO Bb3HUKBAT B PE3YATAT HA CHOUTHA 110 HEU3ITbAHCHUE,
KOUTO ca BB3MOxHH 1Ipe3 caeABarmmure 12 mecema (12-meceunm OK3). 3a xpeawrnnm
EKCITO3HMIIUHM, 32 KOHUTO € HAAMIIE 3HAYUTEAHO IIOBUIIIEHUE HAa KPEAHTHHA PHCK OT
ITBPBOYAAHOTO IIPHU3HABAHE, IIPOBU3HA 34 3aryOa Ce M3MCKBA 110 OTHOILICHUE HA KPEAUTHHTE
3aryOM, OYAKBAHHA IIPE3 OCTABAINMA CPOK Ha EKCIIO3UIIHMATA, HE3aBHUCHMO OT MOMEHTA Ha
pb3HuKBaHe Ha HenrbAHeHHeTO (OK3 3a 1eAmns cpok Ha MHCTPYMEHTA).

[To orHOIIEHMA HA THPrOBCKUTE B3eMaHHUA APY/KECBOTO IIPHAAra OIPOCTEH IIOAXOA 32
nsuncaeaue Ha OK3. CaeA0BaTEAHO TO HE IIPOCAEAABA IIPOMEHHUTE B KPEAUTHHS PHUCK, HO
BMECTO TOBa ITpU3HaBa Bb3 ocHoBa Ha OK3 32 11eAns cpok Ha HHCTPYMEHTA KbM BCAKA OTYCTHA
AaTa. ApyKeCTBOTO € Ch3AAAO MATPHIIA 32 IIPOBU3HPAHE, KOATO Ce 0a3Mpa HA HCTOPHYCCKUA
OIHUT IIO OTHOIIECHHE Ha KPEAHTHHTE 3aryOM, KOPHUTHpaHE C IIPOTHO3HH (DaKTOPH,
crennUYHA 32 ANBKHUAIIATE U 32 HKOHOMIYECKATA CPEAA.

KbM BefiKa OTY4eTHA AQTa TO OIPEAEAS] AAAM ABATOBHAT MHCTPYMEHT CE IIPEIIEHABA KATO
TAKbB C HUCBK KPEAUTECH PHCK, KATO H3IIOA3BA PAa3yMHA M apIyMEHTHPaHa HH(OPMAIIUsA, KOATO
€ AOCTBIIHA 0Oe3 HU3BBPIIBAHE HA H3AWUINHH  Pa3XOAM HAM ycuAaua. [Ipm Tasm orenka
ApyKecTBOTO NPEPasrA€KAAd BBTPEIIHNAA KPEAUTEH PEHTHHI HAa ABATOBHA HHCTPyMeHT. B
AOITbAHEHHE ApPYKECTBOTO IPEIEHABA AAAM CBINECTBYBA 3HAYHTEAHO YBEAHYCHHE HA
KPEAUTHHSA PUCK, KOTATO IIAAIIIAHHUATA II0 AOTOBOPa ca B Irpocpoune HaA 90 AHm.

ApyxecTBOTO cYUTa AaACH (DHHAHCOB HMHCTPYMEHT 34 TAKbB B HEHU3ITBAHCHHE, KOTATO
AOTOBOPHHTE IIAAIIAHHA €A B IIpocpoune B mpoAbAxkerne Ha 120 Arn. B onpeaesenn caydan,
00ade TO MOMKE AQ PA3TACHKAA AAACH (PHHAHCOB AKTHB KATO TAKBB B HEHU3IIBAHEHHE, KOT'ATO
BBTPEIIHA HAM BBHIIHA HHQMOPMAIHA IIPEAOCTABA HHAHUKAIIHA, Y€ € MAAKO BEPOATHO
ApyKecTBOTO A2 ITIOAYYH ITBAHUSA PasMep HAa HEU3ABAKCHHTE CYMH IO AOTOBOPA, IIPEAH Aa CE
B3€MAT IIOA BHHMAHHE KAKBUTO U Ad OHMAO KPEAUTHH IIOAOOPEHHSA, ABPHKAHU OT HETO.
(PuHaHCOBH aKTUBU CE OTIHCBAT, KOIaTO HE CBINECTBYBA PA3yMHO OYaKBaHE 3a ChOMUpaHE
ITIAPUYIHHUTE ITIOTOIH 10 AOTOBOPA.

3a 2021 r. m upe3 nasara 2020 roanna ApyKecTBOTO HAMA HECHOPAHH B3EMAHHA, KOUTO Ad
Ca IIPEAU3BHKAAN KPEAUTHA 3aryoa. T'bi KaTO HOBHA MOAEA 32 OOE3IIEHKA M3HCKBA OTYMTAHE
Ha IIPOBH3MA 32 OOE3IEHKA U IIPEAN B3EMAHHUATA Ad CTAHAT IIPOCPOYECHH, APYKECTBOTO IIpHEMA
Ad H3IIOA3BA MATPHIIA HA IIPOBHU3UUTE IIPH KOATO CE OIPEACAAT (DUKCHPAHU IIPOLEHTH Ha
IIPOBU3HPAHE B 3aBUCUMOCT OT OPOs HAa AHUTE Ha IIPOCPOYHE, KAKTO CACABA:

Ouaxsan %
Kareropusa 3ary6a
Henpocpouenn 0.10%
[Tpocpouenn po 30 AT 0.50%
ITpocpouenu 30-90 ann 1.00%
ITpocpouenn Haa 90 aAun 7.00%

DruHancoBu ITaCHBH H HHCTPYMEHTH Ha CcoOCTBEH KAITHTAA
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ApyxectBOTO KAacu(pUIIIPa APATOBH MHCTPYMEHTH U MHCTPYMEHTH HA COOCTBEH KAITMTaA
HAM KaTO (PUHAHCOBH 3aABAKECHHA UAM KATO COOCTBEH KAITUTAA B 3aBUCHMOCT OT CBIIHOCTTA U
YVCAOBHATA B AOTOBOPA CBC CHOTBETHHUA KOHTPATE€HT, OTHOCHO TE3W MHCTPYMEHTH.

ITepBOHAYaAHO IPpH3HABAHE H OLICHABAHE

ApyxecTBOTO IpH3HABA B OTYETa 32 (DHHAHCOBOTO CH CHCTOAHHE (DHHAHCOB ITACHB CaMoO,
KOTATO CTAHE CTPaHa II0 AOTOBOPHHU KAay3u Ha (pHHAHCOBUA MHCTpyMeHT. [IbpBOHA"YAAHOTO
IIPU3HABAHE CTABA HA AATATA HA YPEMKAAHE M CE M3BBPIIBA IO CIIPABEAANBA CTOMHOCT IIAIOC, B
CAy9ail Ha (DMHAHCOBH ITACHBH, KOUTO HE CE OTYMTAT IO CIIPABEAAHBA CTOMHOCT B IedaAbaTa
UAH 3aryOaTta pPasxOAM, AHPEKTHO OTHOCHMH KBbM IIPHAOOMBAHETO HMAM H3AABAHETO Ha
dpunancoBus mmacus. Takcure 32 yIIpaBACHHE HA IOAYICHUTE 3a€MH CE Pa3CPOUBAT 34 IIEPHOAA
HA ITIOA3BAHE HA 3a€MHTE, YPE3 H3IIO3BAHE HA METOAA HAa e(DEKTUBHUA AMXBEH IIPOIICHT M CE
BKAFOYBAT B AMOPTHU3UPAHATA CTOMHOCT HA 32EMUTE.

IIpu repBOHAaYaAHO ITpHU3HAaBaHE (DUHAHCOBUTE ITACUBH C€ KAACH(HUIIUPAT KATO TAKUBA 110
CIIPAaBEAHMBA CTOMHOCT B IIe4aADaTa MAHM 3ary0ara, MAH KaTO (DHHAHCOBH ITACHBH, OIICHABAHI
II0 AMOPTHU3HPaHa CTOHHOCT. IIbpBOHaYaAHO BCcHYkn (PUHAHCOBH ITACHBH CE IIPH3HABAT 11O
CIIPaBEAAHBA CTOMHOCT, 4 B CAy4as Ha 3a€MH U IIPHUBACYCHH CPEACTBA U 3AABAKEHHSA, HETHO OT
IIPAKO CBBP3AHH PA3XOAH IIO CACAKATA.

PunarcoBuTe HACHBH Ha /APYKECTBOTO BKAIOYBAT THPIOBCKU M APYTH 3aABAKCHHA, 3a€MU
U IPUBACYEHHU CPEACTBA, BRAFOUYHUTEAHO U OAHKOBU OBBPAPATH.

ApyXecTBOTO € CKAIOYHAO OaHKOB KPEAHT C OaHKATA CH ACIO3UTAP — ABATOCPOUCH 34
9030 xuA.AB 1 KpaTKOCpOdUeH 32 125 XuA.AB. ABATOCPOYHIAT KPEAHT € CbC CpOK OT 10 roamsn
1 2 TOAMIIEH TIpaTHCEH IepuoA. Karo obOesmedenme ca IPEAOCTABEHH HOBOIIPHAOOHTHTE
nvotu B 1p. SIMOOA, IlaeBen m Bapma, kakro mosemaen mmor B ¢. Cern Hukoaa. OOrma
cToHOCT Ha obesredenuero e 13986 xma.AB. KpaTKocpodHHAT KpEAHT € CbC CPOK OT 9
mecena. Kato obesrredenne ca mpeAoCTaBeHH HOBOIIPHAOOHTHTE UMOTH B Ip. SIMO0A, [1aeBen
n Bapna, kakTo rmozemaen umor B c. Cetn Hukoaa.

ITocaeaBamgo onreHaBae

OrensBaneTo Ha (DUHAHCOBHUTE MACHBH 3aBHCH OT TAXHATA KAACH(HUKAIIIA KAKTO € OIIMCAHO
ITO-AOAY:

DHHAHCOBH IACHBH, OTYHTAHH II0 CHPABEAAHBA CTOHHOCT B II€9aA0aTa HAH
3arybara

PurHaHCOBUTE HACHBH IIO CIIPABEAAMBA CTOHHOCT B II€9aA0aTa MAHM 3ary0aTa BKAFOUBAT
pUHAHCOBU TACHBH, ABPMKAHU 34 THPIOBHUA, U (PUHAHCOBU IIACHBH, OIIPEACACHH IIPU
I'bPBOHAYAAHOTO IIPU3HABAHE KATO TaKWBa IIO CIPABEAAUBA CTOMHOCT B Ile9aADara HAM
3aryoara.

PrHaHCOBUTE HACHBH Ce KAACH(PULIIPAT KATO ABPIKAHU 32 THPIOBHA, KO Ca IIPHAOOUTH C
IIeA TIOBTOPHA ITOKYITKa B OAH3KO Obacrie. [leqarOure man 3aryOuTe IO IACHBH, ABPKAHHU 32
THPrOBUA, CE IPU3HABAT B OTYETA 32 I1e9aAbaTa HAN 3ary0ara.

(DrHAHCOBH IIACHBH, OIIPEACACHM IIPH ITBPBOHAYAAHO IIPH3HABAHC KATO TAaKMBA IIO
CIIPAaBEAAHBA CTOMHOCT B IIe4aA0aTa MAHM 3ary0aTa, Ce OIPEACAAT KATO TAKHMBA KbM AATaTa HA
ITbPBOHAYAAHO IIPH3HAaBaHE, CaMO aKO Ca Hu3IbAHeHH kpurepumre Ha  MCPO 9.
ApyKecTBOTO HE € OIPEACAHMAO HHKAKBH (DHHAHCOBU IIACHBU KATO TaKHBA IO CIIPABEAAHBA
CTOMHOCT B I1e9aA0aTa UAU 3aryoaTa.

DHHAHCOBH IIACHBH, OII€HABAHH 110 AMOPTH3HPAHA CTOHHOCT (3a€MH H IPHBACYECHH
cpeAcrBa)

Tasu kateropus € OT Hai-ChINECTBEHO 3HadueHHEe 32 ApyxecTBOTO. CACA IIBPBOHAYAAHOTO
UM IHpusHaBaHe, ApPyKECTBOTO OLIEHABA AMXBOHOCHHTE 3a€MU H IIPUBACYEHU CPEACTBA IIO
AMOPTH3UpPaHA CTOMHOCT, upe3 MeToAa Ha edpekruBHuA AnxseH rporeHT (EAIT). [Tewarbure u
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3aryOmTe Ce IIPH3HABAT B I1I€9aA0aTa HMAHM 3ary0daTa, KOTaTO ITACHBBT CE OTIIHCBA, KAKTO M 9IPE3
mporieca Ha amopTusanud Ha 6aza EATT.

AMOpTH3HpaHATA CTOHHOCT CE M3YHCAABA KATO CE B3EMAT II0 BHIMAHIE KAKBUTO M A4 OHAO
AMCKOHTIII HAW IIPEMHN IIPH IIPHUAOOHBAHETO, KAKTO W TAKCH HAH Pa3XOAH, KOHTO
mpeactaBafBar HepaspeaHa dact or EAIL Amoprusammara upes EAIT ce Bkarousa kato
(pUHAHCOB Pa3XOA B OTYETA 32 IeUaAdaTa HAH 3aryOara.

Tasy KaTeropus ce OTHACA TAABHO 32 AMXBOHOCHH 32€MH H IIPUBACICHI CPECTBA.

OrrrcBane

ApyxecTBOTO OTHHCBA (PUHAHCOB ITACHB CAMO KOTATO YVPEAU (M3I'BAHH) 3aABAKCHHETO,
M3TEYe CPOKBT HA 3AABAKEHUETO HAU KPEAUTOPBT CE OTKAKE OT IIPABATA CH.

Koraro cpmecrByBar (prHAHCOB ITaCHB € 3aMEHEH OT APYI OT CbBINHS 3a€MOAATEA IIPH
CBIIECTBCHO PAa3AHMYHM YCAOBHS HAM VCAOBHATA Ha CBHINECTBYBAILO 3aABAKCHHE Ca
CBIIECTBEHO IIPOMCHEH, TaKaBa pPa3MfAHA HAHM IIPOMAHA CE TPETHPA KATO OTIINCBAHE HA
ITbPBOHAYAAHOTO 3aABAKEHUE H IIPU3HABAHE HA HOB ITaCHB. PasAmkara B CBOTBETHHTE
GAAAHCOBH CTOMHOCTH CE IIPU3HABA B OTYETA 32 IeuarbaTa nAM 3aryoara.

Pasankara MexAy GasaHCOBATA CTOMHOCT Ha (DHHAHCOBHSA IIACHB, YPEACH HAH IIPEXBBPACH
Ha Apyra CTpaHa , M 3aIIAATCHOTO 33 YPEKAAHETO, BKAIOYHTEAHO IIAPU U IIPEXBbPAAHEC Ha
HEIIAPUYHH AKTUBH, CE IIPU3HABA B IIEYAAOH U 3aI'yOH 3a IIEPHOAA.

Komneacupaxe Ha ¢ppHAHCOBH HHCTPYMEHTH
PunancoBUTE aKTUBU U (DUHAHCOBHTE ITACHBU CE€ KOMIICHCHPAT, 4 HETHATA CyMa CE OTYMTA
B OTYeTa 32 (PUHAHCOBOTO CHCTOITHIE, AKO MMa ACHCTBAIIIO 3aKOHHO IIPABO Ad C€ KOMIICHCHPAT
[IpU3HATATE CyMH H APYKECTBOTO MMa HAMEPEHHE Ad CE YPEAM Ha HETHA OCHOBA, Ad Ce
PEAAMBHPAT AKTUBHUTE U YPEIKAAT ITACUBHTE CAHOBPEMEHHO.

4.16.1. Aorosopu 3a mpoAa>k6a u OOPATHO U3KYIIyBaHE HA IIEHHU KHIDKA

L[CHHI/I KHIKa MOIaT Aa 6”bAaT AAaBaHH IIOA HAEM HMAH IIPOAABAHHN C AHTAKIMCHT 324 O6p9.THOTO
UM HU3KYITyBaHC (pCHO—CACAKa). Tesu TOCHHU KHIDKA IIPOABAKABAT Ad CC IIPHU3HABAT B OTYCTA 34
(pI/IHaHCOBO CBbCTOAHHE, KOTATO BCUYKU CBIICCTBEHU pI/ICKOBC " U3TOAHU OT HpI/ITC)KaBaHCTO M
OCTaBaT 32 CMECTKa Ha APY)KCCTBOTO. B rtosu CAY‘IaI‘/‘I cc HpI/ISHaBa 3AADBAKEHHUE KbM ApyraTa
CTpaHa IIO AOroBOpa B OTHYCTA 32 CbI/IHaHCOBOTO CBbCTOAHHUEC, KOIraTto Apy)KeCTBOTO IIOAYYIL
HapI/I‘IHOTO B%BHanaH{ACHHC.

AHAAOTHYHO, KOrato /ApPyKeCTBOTO B3UMa IIOA HAEM HMAM KYITyBa I[CHHH KHIDKA C AHTAKAMEHT
3a OOpaTHATA UM IIPOAAKOa (OOpaTHA PEIO-CAEAKA), HO HE IPHAOOUBA PUCKOBETE H U3IOAUTE
OT COOCTBEHOCTTA BBPXY TAX, CACAKHTE C€ TPETHUPAT KATO IIPEAOCTABEHN OOC3IICUCHH 3aCMH,
KOTaTO ITAPHYHOTO BB3HATPAKACHHE € IIAATCHO. L[eHHITe KHITKA HE Ce IIPU3HABAT B OTYCTA 34
pUHAHCOBOTO CHCTOSHHE.

Pasamxkara MCIKAY HpOAa)KHaTa II€CHA MW II€HaTa HPI/I O6p21THOTO H3KYITyBaHC CC HpI/ISHaBa
pasCcpodeHO 3a IICPHOAA HA AOIOBOpPA, KATO CC HM3IIOA3BA MCTOAA HaA CCbCKTI/IBHaTa AHXBa.
L[CHHI/ITC KHIT’K2, OTA2ACHH IIOA HAEM, IIPOABANKABAT Aa CE€ IIpU3HABAT B OTYCTA 324
(pI/IHaHCOBOTO CBbCTOSAHHE. L[CHHI/I KHIKA, B3€TH IIOA HA€EM, HE CE HpI/ISHaBaT B OTYECTA 32
(pI/IHaHCOBOTO CbCTOAHHME, OCBEH aKO HE Ca HPOAZACHI/I Ha TpCTI/I AHMIIA, HpI/I KOETO
3AABAKECHHCETO 3a O6paTHO H3KyIlyBaHC C€ IIPHU3HABA KATO TBPTOBCKO 33AADBAKECHHC IIO
CIIpaBCAAHBA CTOMHOCT o ITOCACABAITIATA nevyarba HmAnd 33.I‘y68. CE€ BKAIOYBA B HCTHUA
OHCpaTI/IBCH pCSyATaT.

4.17. MarepuasHu 3amracu

MaTCpI/IaAHI/ITC 3aIracCl  BKAXOYBAT MATCPpHAAH, HE3ABBPIICHO IIPOHUIBOACTBO H CTOKMH. B
ceDecTOMHOCTTA HA MAaTCPHAAHHUTE 3AI1aCH CE€ BKAIOYBAT AUPCKTHUTE PA3XOAM II0 3aKYIIYBAHETO
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FAH IIPOH3BOACTBOTO UM, IPEPAOOTKATA U APYIH IPEKH Pa3sXOAH, CBBP3aHH C AOCTABKATA HM,
KAKTO B YaCT OT OOIIHTE IIPOM3BOACTBEHH PAa3sXOAH, OIIPEACACHA Ha 0a3zaTa HAa HOPMAACH
IIpONU3BOACTBeH KamarureT. (PumancoBure pasXxOAHM HE C€ BKAIOYBAT B CTOHHOCTTA HA
MaTepraAHuTe 3amacu. KbM Kpad Ha BCEKH OTYETEH IIEPHOA MATEPHAAHHUTE 3aITacH Ce
OILICHABAT IIO IIO-HHUCKATA OT CEOECTOMHOCTTA MM K TAXHATA HETHA PEAAH3yeMa CTOIHOCT.
Cymara Ha Bcfka OOE3IIEHKA HA MATEPHAAHUTE 3aITaCH AO HETHATA UM PEaAU3yeMa CTOHHOCT ce
IIPHU3HABA KATO PA3XOA 324 IIEPHOAA HA OOE3IICHKATA.

Hernara pcarmsyema CTOMHOCT IIPCACTABASIBA OYaKBAHATA IIPOAAXKHA IICHA HA MATCPHUAAHUTC
3arracu, HaMaA€Ha C OYaKBAHUTC Pa3XOAH IIO HpOAa)K6aTa. B CAy‘IQ.fI Y€ MATCPHUAAHUTE 3aI11aCH
ca OMAM Bede O6C3HCHCHI/I AO HETHATA UM pCaAHU3ycMa CTOMHOCT U B IIOCACABAILL OTYECTCH
TICPHUOA CE OKAXKC, I€ YCAOBHUATA AOBEAH AO O6CSHCHKaTa HE Ca BCYC HAAHIIC, TO CE BB3IIPUCMA
HOBaTa UM HCTHA PCaAH3ycMa CTOMHOCT. CYMaTa Ha Bb3CTAHOBABAHETO MOKE Ad 6’bAC caMO AO
pasMepa Ha 0aAAHCOBATA CTOMHOCT HA MATCPHAAHUTE 3aIIaCH IIPCAH O6€3L[CHK2{T3. CYMaTa Ha
O6paTHO BB3CTAHOBSBAHE HA CTOMHOCTTA HA MAaTCPHAAHHUTC 3aITaCH CEC OTYHUTA KATO HAMAACHHC
Ha Pa3XOAHUTE 324 MATECPHAAH 32 IICPHOAQ, B KOMTO Bb3HUKBA Bb3CTAHOBABAHETO.

[Ipy mpoaaxOa Ha MaTEPHAAHHTE 3aIIACH TAXHATA OAAaHCOBA CTOMHOCT CE€ IIPH3HABA KATO
PasXOA B IIEPHOAA, B KOITO € IPU3HAT ChbOTBETHHUAT IIPUXOA.

4.18. AaHBIH BBPXy AOXOAQ

PupascoBHAT pe3yATaT Ha APYKECTBOTO HE IOAAEKH Ha OOAAraHe C KOPIIOPATHBEH AAHBK,
cbraacHo 49A.175 or 3akoHa 32 KOPIIOPATUBHOTO IIOAOXOAHO OOAAraHe.

4.19. Ilapu 1 napuyHU €KBUBAACHTH

HapI/ITC U IMAPpUYIHHUTC CKBHUBAACHTH C€ CBCTOAT OT HAAMYIHHUTC IIapHu B 6pOI>‘I, ITapUYIHI
CpCACTBﬁ o OAHKOBU CMETKH, KOUTO Ca AE€CHO o6pa1_uaeMH B KOHKpCTHI/I HapI/I‘IHI/I CymMH H
ChADBPIKAT HE3HAYUTCACH PHCK OT IIPOMSHA B CTOMHOCTTA CH.

4.20. CobcTBeH KanmTaA, pe3epBU U IAAIMAHUA HA AUBUACHTH

AKL[I/IOHepHI/IHT KarmuTaA Ha APY)KCCTBOTO OTpassBa HOMHMHAAHATA CTOMHOCT Ha EMUTHPAHUTE
AKITH.

[TpemuitHuAT pe3epB BKAIOYBA IIPEMUH, ITOAYYEHHM IIPH ITbPBOHAYAAHOTO EMHUTHpPAaHE Ha
COOCTBEH KamHTaA. BCHYKHM pasxoAM IIO CAEAKH, CBBP3aHH C EMUTHpPAHE Ha AKIUH, C2
IIPUCITAAHATH OT BHECEHUS KaIIUTaA, HETHO OT AAHBYHI OOACKICHHA.

Hepasupeaeaenara meganba/ Harpymanara 3ary0a BKAFOUBA TeKyrus (PUHAHCOB PE3YATAT U
HATPYIIAHUTE ITIEYAAON U HEIIOKPUTHU 3aTyOH OT MHHAAU TOAHUHI.

3aAbAKEHHATA 32 IIAAINAHE HAa AMBHACHTH HA aKI[MOHEPHUTE Ca BKAIOYEHH HA PEA
»3AABAKEHHA KbM CBBP3aHHM AHMIA B oOT4dera 32 (DUHAHCOBOTO CBCTOSHHE, KOIaTO
AMBHACHTHTE Ca OAOOPEHHM 32 PAa3IIPEACACHHE OT ODINOTO CHOPAHHE HAa AKIMOHEPHTE IIPEAU
Kpas Ha OTYETHUSA IIEPUOA.

Bcuuku TPpaH3aKIINH CHC CO6CTB€HI/IL[I/ITC Ha APYHCCCTBOTO Ca IIPCACTAaBEHHU OTACAHO B OTYCTA
32 IIPOMCHUTC B COOCTBEHUS KAIIUTAA.

ApyxecTtBOTO € 3aabAKeHO 1O cuAata Ha 9A.10 or 3akoHa 3a ApyKecTBaTa CBC CIEIIHMAAHA
MHBECTHIIMOHHA IIEA Ad PA3IIPEACAH KATO AUBHACHT He IO-MaAko oT 90 Ha cTo OT mmedasbara
32 (PMHAHCOBATA TOAMHA, OIPEACACHA IIO IIOCOYEHHUA ITO-AOAY HAYMH U IIPU CIIa3BaHE Ha
H3UCKBaHUATA Ha UA.247a o1 Tbproseckus 3akoH. [leganbara 3a pasnpeseHne e PUHAHCOBUAT
pe3yATar (Cu4eTOBOAHA Ieuanba/3ary0a), KOPUTHPAH KAKTO CACABA:
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1. yBeAmueH/HAMAaACH C PasXOAUTE/IIPUXOAUTE OT ITOCACABALLN OLICHKH HA HEABHKIMUI
HMOTU;
2. yBEAMYECH/HAMAACH CbC 3aryouTe/IedaAdure OT CACAKH II0 IIPEXBBPASHE Ha
COOCTBEHOCTTA BBPXY HEABIKIMHU UMOTH;
3. yBeAWYECH/HAMAACH B TOAMHATA HA IIPEXBBPASHE HA COCTBEHOCTTA BBPXY HEABIKUMHU
HMOTH C IIOAOKUTEAHATA/ OTPUIIATEAHATA PA3AUKA MEIKAY:
3.1. IIPOAQKHATA II€HA HAa HEABIKIMHSA UMOT U
3.2. CyMaTa OT HCTOPHYECKATA IICHA HA HEABIDKHMHA HMOT U IIOCACABAIIHTE
Pa3sXOAH AOBEAN AO YBEAMYCHIHE HAa ODAAAHCOBATA MY CyMa;
ApyXecTBOTO MOKE Ad HM3AaBa CAMO OE3HAAMYHH AKIUH, PETHCTPHPAHHU II0 cMeTKu B LIA,
AKIIII Ha APYKECTBOTO MOTAT Aa CE€ 3aIHCBAT CAMO CpPEINy MHAPUYHA BHOCKH U CAECA
M3IAAIIAHETO HAa I'PAHATA UM EMUCHOHHA CTOHHOCT, OCBEH B CAyYaUTe HA IIPEBPBIIAHETO B
aKnnu Ha OOAHTAIINM, W3AAACHH KaTo KOoHBeprupyemu. OOHKHOBEHHTE aKIUK CE
KAACH(PHUITIPAT KATO COOCTBEH KAITHTAA.

,A,OHT)AHI/ITCAHI/ITC paSXOAI/I, HpI/ICT)LT_[I/I Ha CMI/ITI/IpaHCTO Ha HOBH AKX HWAHW OIIIIHNM, Ca
HOKA3aHH B COOCTBEHHA KAIIUTAA KATO HAMAACHHE HA IIOCTbACHHATA, HETO OT AAHDBIIH.
AOH’I)AHI/ITCAHI/ITC pa3sxoAmn, IPAKO CBBP3aHNU C CMUTHPAHCTO HAa HOBU aKIHNH CC BKAFOYBAT B
neHaTta Ha HpI/IAO6I/I'BaHCTO KaTO 49acCT OT BT)SH&PP?DKACHI/ICTO HpI/I ITOKYyIIKaTa.

APY)KCCTBOTO HEC MOXKE Aa M3AaBa AKIIMH, KOUTO AaBaT HpaBO Ha IIOBEYE OT €AHMH I'AaC MAH
AOITBAHHUTEACH AUKBUAAITMOHCH AAA.

Apy'}KCCTBTO MOJKC Aa M3AaBa PA3AMYIHHN KAACOBC AKITHIH. AKL[I/II/ITC OT CAMH KAAC IIPCAOCTABAT
PpaBHHI IIpaBa HA aKIMUOHCPHUTE.

APY)KCCTBOTO MOXKE Aa M3AaBa CACAHUTEC KAACOBE aKITHIM:

OOMKHOBEHU aKIIMH ¥ IPUBUACIHPOBAHU akiny. OOHKHOBEHHTE aKIIUU AABAT IIPABO HA TAAC B
o0IIIOTO CyOpaHme HA AKIMOHEPHUTE, IIPABO HA AMBHACHT M HA AUKBHAAIIMOHCH AfA,
CbOOPA3HO C HOMHHAAHATA W CTOHHOCT. |IpHBHACTHpOBAHHTE aKIIHH AaBAT IIPAaBO Ha
rapaHTUPAH AUBHACHT M/HAM IIPUBHACIUS 32 OOPATHO M3KyIIyBAHE M HE MOIaT Aa ObAAT
IIoBede OT /2 OT o0IusA OPOI aKITHH Ha APYKECTBOTO.

PasamkaTa MeKAy HOMHHAAHATA CTOMHOCT HA EMUTHUPAHHUTE AKIIMH M CMHUCHOHHATA CTOMHOCT
ce OTHACA B AOITBAHHTCAHH Pa3epBU M IIPEACTABAABA €AEMEHT OT COOACTBEHHSA KAITUTAA HA
APYAECTBOTO.

Ko™ 31 aekemspu 2021 r. Poana 3ema Xoaaunar AA npurexasa 17 916 746 Opos aknun.
4.21. TleHCHMOHHUM M KPATKOCPOYHH BB3HATPAXKACHUA HA CAY’)KHUTEAUTE

ApyXecTBOTO OTYHTA KPATKOCPOYHH 3aABAKCHHSA 110 KOMIICHCHPYEMH OTIIYCKH, BB3HUKHAAT
ITIOPAAN HEU3IIOA3BAH IIAATEH TOAHIIEH OTIYCK B CAYYaHTE, B KOMTO CE O4YaKkBa TOH Aa ObAE
ITOA3BAH B paMKHTe Ha 12 Mecera CAEA AaTaTa Ha OTYETHHA IIEPHOA, IIPE3 KOWTO HACTUTE AWIIA
Ca MOAOKHIAN TPYAQ, CBBP3aH € Te3u OTIyckn. KpaTkocpouHHTE 3aABAKEHHA KbM IIEPCOHAAA
BKAIOYBAT HAAHUIIH, 3AIIAQTH U COLUAAHU OCHTYPOBKH.

,Apy)KCCTBOTO HC C p33p36OTBaAO u HC HpI/IAara ITAAHOBE 32 BT)SHQ.I“IZ)EDKA,CHHH Ha CAVKHUTCAHUTC
CACA HaITyCKaHC.

Kparkocpounnre AOXOAM Ha CAYVKHTEAUTE, BKAIOYHTEAHO M ITOAATAEMHTE CE OTIYCKH, €2
BKAFOYCHH B TEKYIIIUTE ITACUBH Ha PeEA ,, ] leHCHOHHN 1 ApyTH 3aABAKEHUA KBM IIEPCOHAAL” TIO
HEAUCKOHTHPAHA CTORHOCT, KOATO APY/KECTBOTO OYAKBA Ad H3IIAATHL

ITpoBusnure ce HpU3HABAT, KOTATO HMMa BEPOATHOCT CETAIITHHU 3AABAKEHHUA B PE3YATAT OT
MHHAAO CBOUTHE Ad AOBEAAT AO U3XOAAI IIOTOK HA PECYPCH OT APYKECTBOTO U MOKE Aa ObAC
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HAIIpABEHA HAACKAHA OIIEHKA Ha CyMaTa Ha 3aAbAKEHHETO. BB3MOKHO e cpodHOCTTA HAM
CyMaTa Ha M3XOAAIUA IMAPUYEH ITOTOK Aa € HecurypHa. CeramHo 3aAbAKEHHE Ce TIOPAKAA OT
HAAHYHUETO Ha IIPABHO HAHM KOHCTPYKTUBHO 33aABAKEHHE BCACACTBHE HAa MHHAAU CBONTHA,
HAIIPUMEp TapaHIUH, IIPABHU CIIOPOBE HAH oOpemeHsaBarnu Aorosopu. IIposmsumre 3a
IIPECTPYKTYPHPAHE CE IIPU3HABAT CaMO 4KO € Pa3pabOTEH U IPHUAOKEH ITOAPOOEH hopMarcH
IIAQH 34 IPECTPYKTYPUPAHE HAU PBKOBOACTBOTO € OOSABHAO OCHOBHHTE MOMEHTHU HA IIAAHA 32
IIPECTPYKTYPHPAHE IIPEA TE3H, KOUTO Onxa OmAn 3acerrasu. IlpoBusnu 3a OpAern 3aryon ot
ACHHOCTTA HE Ce IIPU3HABAT.

Cymara, KOATO Cce IIPH3HABA KATO IIPOBHU3MUA, CE H3YMCAABA HA 0a3a HA-HAACKAHATA OIICHKA HA
pPasxoAnTe, HEOOXOAMMH 32 YPEKAAHE HA CErallHO 33aAbAKEHHE KbM Kpafd Ha OTYETHHA
IIEPHOA, KaTO CE B3€MaT B IIPECABHA PHCKOBETE M HECHTYPHOCTTA, CBBP3aHH CBHC CETaIIHOTO
3apAbAKeHHE. KOrato chIecTByBaT peAHIia IIOAOOHH 3aABAKEHNA, BEPOATHATA HEOOXOAUMOCT
OT M3XOAAII IIOTOK 32 IIOracABAHE Ha 3aAbAKEHUETO CE OIPEAEAA, KATO CE OTYETE IpyHaTa Ha
3AABAKEHHATA KaTO IIAAO. llpoBH3nmmre ce AMCKOHTHpPAT, KOTaTo edEKThT OT BPEMEBHTE
PA3AMKH B CTOMHOCTTA Ha IIAPHUTE € 3HAYUTEACH.

O6CSH_[€TCHI/IH oT TpCTI/I AHITA BBHB Bp”bBKa C AAACHO 32aABAKECHHEC, 324 KOUTO ,A,p}/')KCCTBOTO c
CUT'YPHO, Y€ INC ITOAYYH, CC IIPHU3HABAT KATO OTACACH 4KTHB. To3u akTHB MOXE U Aa HC
HaABUIIIaBA CTOMHOCTTA HA ChOTBETHATA HpOBI/ISI/I}I.

HpOBI/ISI/II/ITC cc HpepasrAemaT KbM Kpa}l Ha BCCKH OTYCTCH HCpI/IOA U CTOMHOCTTA UM C€
KOpHUTHPA, 34 Ad CC OTPpa3n Haﬁ—Ao6paTa HpI/I6AI/I3HT€AHa OIICHKA.

B caywamre, B kKOHMTO ce cumTa, Y€ € MAAKO BEPOATHO AQ BB3HHKHE H3XOAMAII ITOTOK Ha
NKOHOMHYECKH PECYPCH B PE3YATAT Ha TEKYIIO 3aABAKEHHE, IIACHB HE CE IIPU3HABA.
VcAoBHUTE TTACHBH CAEABA A4 CE€ OIEHABAT ITOCAEABAINO ITO ITO-BHCOKATA CTOMHOCT MEKAY
OIMCAHATA IIO-TOPE CPAaBHUMA IIPOBU3MA W ITbPBOHAYAAHO IIPH3HATATA CyMa, HAMAAECHA C
HATPYIIaHATA AMOPTU3AIINSA.

BCpOHTHI/I BXOAAINN ITOTOIM HAa HKOHOMHYCECKH IIOA3M, KOHUTO BCC OIINC HC OTTOBAPAT HaA
KpI/ITCpI/II/ITC 3a HpI/IBHaBaHC Ha aKTHB, C€ CMATAT 32 YCAOBHHU AKTHUBH.

4.22. TIlpoBusnu, yCAOBHU IACUBHU U YCAOBHU AKTUBU

[IpoBusnnTe ce IPH3HABAT, KOTATO HMa BEPOATHOCT CETAITHU 3aABAKEHHA B PE3YATAT OT
MIHAAO CBOUTHE A2 AOBEAAT AO M3XOAMAIIL IIOTOK HA pecypcn OT ApyKecTBOTO U MOMKE Aa OBAE
HAIIPAaBEHA HAACKAHA OIEHKA HA CyMara Ha 3aAbAKEHHETO. BB3MOKHO e cpodHOCTTa MAK
cyMaTa Ha U3XOAAIINA ITAPHYEH ITOTOK Aa € HecurypHa. CerarmmHo 3aAbAKEHHE Ce IOPAXKAA OT
HAAMYHETO HA IIPABHO HAN KOHCTPYKTHUBHO 3aABAKCHHE BCACACTBHE HAa MHHAAHM CBOHTHI,
HAIIPUMEp TapaHINM, [IPAaBHH CIIOPOBE HAHM OOpeMeHsABAaImm AOrosopu. IlpoBusmnre 3a
IIPECTPYKTYPHPAHE C€ IIPU3HABAT CAMO aKO € Pa3pabOTEH M IPUAOKEH ITOAPOOEH hopMareH
IIAAH 32 IIPECTPYKTYPUPAHE HAU PBKOBOACTBOTO € OOSABUAO OCHOBHHTE MOMEHTHU HA ITAAHA 32
IIPECTPYKTYPUPAHE IIPEA TE3H, KOUTO Onxa OMAM 3acerHaAu. [IpoBusnu 3a OpAemu 3aryou ot
ACHHOCTTA HE C€ IIPU3HABAT.

CyMaTa, KOATO CE HpI/ISHaBa KaTo HpOBI/ISI/IH, Ce U3YHUCAABA HA 0a3a Haﬁ—Ha,A,C)KAHaTa OIICHKA Ha
paSXOAI/ITC, H€O6XOAI/IMI/I 3a ypechaHe Ha CCralmHO 3aABbAKCHHCE KbM Kpasd Ha OTYCTHHA
IICPHUOA, KATO CC B3E€MaT B IIPCABHA PHCKOBETC M HCCHUIYPHOCTTA, CBBP3aHU CHC CETAITHOTO
3AABAKCHHC. Koraro CBIIICCTBYBAT PCAHIIA HOAO6HI/I 3AADBAKCHUS, BEPOATHATA HCO6XOAI/IMOCT
OT U3XOA/AIIL IIOTOK 32 ITOracABaHE HA 3aABAKCECHUETO CE OHPCACAH, KaTO CE€ OTUYECTE prHaTa Ha
3aAADBAKEHHATA KAaTO IIAAO. HPOBI/ISI/II/ITC C€ AHMCKOHTHPAT, KOIATO C(i)CKTbT OT BpEMCBUTE
Ppa3sAHKH B CTOMHOCTTA HA IIapuTe € 3HAYUTCACH.
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OOesmieTeHus OT TPETH AHIA BbB BPB3Ka C AGACHO 3aABAKCHHE, 32 KOUTO APYKECTBOTO €
CHUIYPHO, Y€ IIe IIOAYYH, CE IIPU3HABAT KATO OTAEACH aKTHUB. 10O3M aKTUB MOXKE M Ad HE
HAABHITIABA CTOMHOCTTA Ha CbOTBETHATA IIPOBU3HAL

[TpoBusuure ce IPEpasTAEKAAT KbM Kpasd HAa BCEKH OTYETEH IIEPHOA M CTOMHOCTTa UM Ce
KOPHUTHUPA, 3a Ad CE OTPA3H HAH-AOOpPATA IPHOAUNTEAHA OIICHKA.

B caywamre, B xOoHMTO ce cumTa, Y€ € MAAKO BEPOATHO AQd BB3HHKHE H3XOAAINI ITOTOK Ha
HKOHOMUYIECKA PECYPCH B PE3YATAT HA TEKYIIO 3aAbAXKEHHE, ITACUB HE CE€ IIPHU3HABA.
VcAOBHUTE TTACHBH CAEABA A4 CE€ OIIEHABAT ITOCAEABAINO ITO ITO-BHCOKATA CTOMHOCT MEKAY
OIIMCaHATA IO-TOPE CPAaBHMMA IIPOBH3UA W ITbPBOHAYAAHO IIPHU3HATATA CyMa, HAMAA€HA C
HATPYIAHATA AMOPTHU3AITHA.

BCpOﬂTHI/I BXOAAIIN ITOTOIM HA HKOHOMHUYCCKH IIOA3M, KOHUTO BCC OIIIC HE OTTOBAPAT HaA
KPHUTCPHUHUTE 32 IPU3HABAHC HA aKTHUB, C€ CMATAT 32 YCAOBHH AKTHBH.

4.23. 3HauynMu NpeneHKU Ha PBKOBOACTBOTO IIPH IIPUAATaHE HA CUETOBOAHATA
IIOAUTHKA

3HaunMuTe HpCHCHKI/I Ha p"bKOBOACTBOTO HpI/I HpI/IAaFaHCTO Ha CUYCTOBOAHHTE ITOAMTHUKH Ha
Apy)KCCTBOTO, KOHUTO OKa3BarT HafI—C”bH_[CCT'BCHO BAUAHIEC B%pr CpI/IHélHCOBI/ITC OTYECTH, Ca
OIIMCaHH IIO-AOAY. OcuoBHUTE U3TOYHHNIIM HAa HECHUTIYPHOCT IIPHM M3IIOA3BAHCTO HaA
HpI/I6AI/ISI/ITCAHI/ITC CUYCTOBOAHH OIICHKHM Ca OIIMCaHHM B IIOACHCHMC 4.24,

4.23.1. ITpuxoAau OoT AOTOBOPH 32 CTPOUTEACTBO

EramreT Ha 321B%pLT.I€HOCT Ha BCCKH AOFOBOP 3a CTpOI/ITCACTBO CE€ oncHsABa OT p”bKOBOACTBOTO
KaTO CC B3€Ma IIPCABHA IfAAATA HAAMYIHA I/IHq)OpMaL[I/IH KBbM Kpasd Ha OTYCTHHUS IICPHOA. B To3m
IIponmeC PBPKOBOACTBOTO YIIPAXKHSABA 3HAYMMA IIPECICHKA ITO OTHOIICHHC HAa KAFOIOBHU C"b6I/ITI/IH,
(paKTI/I"ICCKI/I I/ISB"prHCHa pa6OTa " HpI/I6AI/ISI/ITCAH2_ OIICHKAa Ha paSXOA,I/ITC 3a SaB%pHIBaHC Ha
IIPOCKTA.

4.24. HecurypHoCT Ha CYETOBOAHHUTE IPUOAM3UTEAHN OLIEHKHU

[Ipm msrorssHETO HAa (PUHAHCOBHA OTYET PBHKOBOACTBOTO IPABH PEAHIIA IIPEAITOAOKCHIS,
OIIEHKH M AOITYCKAHHA OTHOCHO IIPU3HABAHETO M OIEHABAHETO HA AKTHBH, ITACHBH, IIPUXOAHN U
PasxoAW.

ACﬁCTBHTeAHHTe PE3YyATATH MOTAT Aa C€ pasAHMYaBaT OT IIPCAIIOAOKCHHATA, OICHKHUTC I
AOITYCKaHHATA HA PBKOBOACTBOTO M B PEAKH CAYyYIaN CHbOTBCTCTBAT HAITPAHO HA IIPCABAPUTEAHO
OLICHCHUTEC PE3YATATH.

I/IHcpopMaL[I/m OTHOCHO CBIIECTBEHUTE IIPEAITOAOKEHHUA, OLEHKA M AOMNYCKAHUA, KOHUTO
OKa3BAT HAl-3HAYUTEAHO BAUAHHUE BBHPXY IIPU3HABAHETO M OIIEHABAHETO HA AKTUBH, ITACHUBH,
HPUXOAU U PA3XOAU € IIPEACTABEHA IIO-AOAY.

4.24.1. OGe3ueHnka Ha He(PUHAHCOBHU AKTUBU

3a 3aryba oT 0OE3IeHKa ce IIPU3HABA CyMaTa, C KOATO OAAaHCOBATA CTOMHOCT Ha AAAEH aKTHB
MAM CAMHHUIIA, TCHEPHUPAIA IIAPUYHU IIOTOIM, IIPEBHUIIABA BB3CTAHOBHMATA MM CTOHHOCT,
KOATO € IIO-BHCOKATA OT CIIPABEAAHBATA CTOMHOCT, HAMAACHA C PAa3XOAHUTE IO IIPOAAKOA Ha
AAAEH aKTUB, U HEroBaTa CTOHHOCT B yHOTpeOa. 3a Aa OIPEACAH CTOHHOCTTA B yIOTpeDa,
PBKOBOACTBOTO Ha APYKECTBOTO HM3YUCAABA OYAKBAHUTE OBACINU ITAPHYHU ITOTOLHU 32 BCAKA
CAMHUIIA, [CHEPUPAINA ITAPUYHHU IIOTOLH, U OIPEACAS IIOAXOAAIINSA AMCKOHTOB (DAKTOP C IIeA
KAAKYAHPAHE HA HACTOSINATA CTOMHOCT HA TE3M HAPUYHH rortoud. [lpu msumcassane Ha
OYaKBAHUTE ODBACIIH IIAPHYHU IIOTOIH PBKOBOACTBOTO IIPABU IIPEAIIOAOKEHHA OTHOCHO
Opacmure OpyrHH medasbm. Te3wm IIPEAITIOAOKEHHSA Ca CBBP3aHH C ObACIIN CBOHTHA U
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obcrosTeAcTBa. ACHCTBUTCAHHTE PE3YATATH MOIAT Aa CE PAa3sAMYaBaT M Ad HAAOXKAT
3HAYUTEAHN KOPEKIINH B aKTUBUTE HA APYKECTBOTO IIPE3 CACABAIIATA OTICTHA TOAMHA.

B moBeuero cayuam pH OIPEACASHETO HA IIPHAOKUMUA AUCKOHTOB (DAKTOP CE€ IPABH OIIEHKA
Ha ITOAXOAAIIATE KOPEKITMH BBB BPb3Ka C ITA3apHMA PUCK M PUCKOBUTE (DAKTOPH, KOHTO Ca
cueruUIHA 32 OTACAHHUTE aKTUBH.

4.24.2. IToAe3eH >)KUBOT HA aMOPTHU3UPYEMH AaKTUBH

PBKOBOACTBOTO IIpepasrAeKAa OAE3HNA KUBOT HA AMOPTU3UPYEMHUTE AKTHUBH B KpasA Ha BCCKU
OTYETEH IIEPHOA.

Kbm 31 aekempu 2021 1. pBKOBOACTBOTO OIIPEAEAA ITOAC3HHUSA KHUBOT Ha AKTUBHUTE, KOMTO
IIPEACTABAfBA OYAKBAHUAT CPOK Ha IIOA3BaHE Ha aktuBure OT Apyxkectsoro. IlpenocHnre
CTOMHOCTH Ha aKTHBHUTE Ca AHAAU3HUPAHU B rosicHeHue 4.12. AeHiCTBUTEAHHAT IIOAE3EH KUBOT
MOJKE Ad C€ Pa3ANYaBa OT HAIIPABEHATA OLICHKA IIOPAAHM TEXHHYECKO M MOPAAHO H3XaOfABAHE,
IIPEAMMHO Ha COPTYEpHU IIPOAYKTH B KOMIIIOTBPHO OOOPYABAaHE

4.24.3. OGe3neHKka Ha KPEAUTH U B3€MAHUA

PBKOBOACTBOTO TIpelieHABA AACKBATHOCTTA HA OOE3LEHKATA HA TPYAHOCBOHpAaeMH U
HECHOMpPAEMH B3E€MAHHA OT KAHEHTH Ha 0a3a Ha BB3PACTOB aHAAN3 HA B3CMAHUATA,
HCTOPUYECKH OIHT 32 HUBOTO HA OTIIHMCBAHE HA HECHOMPAEMH B3EMAHUA, KAKTO M aHAAU3 Ha
IIAATEKOCIIOCOOHOCTTA Ha CBOTBETHHA KAHEHT, IIPOMEHH B AOTOBOPEHHTE YCAOBHA HA
IIAammaHe 1 Ap. AKO (PHHAHCOBOTO CHhCTOSIHHE U PE3YATATHUTE OT ACHHOCTTA HA KAUCHTHTE CE
BAOIIIAT HAA OYaKBAHOTO, CTOMHOCTTA HA B3EMAHHATA, KOUTO TPAOBA Aa OBAAT OTIHCAHU IIPE3
CAEABAIIY OTYETHH IIEPUOAU, MOKE Ad O'bAE ITO-TOASIMA OT OYAKBAHATA KbM OTYETHATA AATA.

4.24.4. OueHsABaHe 110 CLIPAaBEAANBA CTOMHOCT

PBKOBOACTBOTO M3IIOA3BA TEXHUKHU 32 OLIEHABAHE HA CIIPABEAAHBATA CTOMHOCT HA (DHHAHCOBU
HHCTPYMEHTH (IIPU AMIICA HA KOTHPAHU IICHM HA AKTHBEH I1a3ap) M HE(UHAHCOBH AKTHUBH.
[Ipu mpuaarane Ha TEXHHKH 32 OLEHABAHE PBKOBOACTBOTO M3IIOA3BA B MAKCHMAAHA CTEIICH
ITA3aPHU AAHHH W IIPEAIIOAOKEHHUA, KOUTO IIa3apHUTE YYACTHUIN OHXa BB3IPUEAH IIPU
OIICHABAHETO HAa AAACH MHCTPyMEeHT. Koraro AHMIICBAT NIPHAOKHMH IIa3apHH AAHHU,
PBKOBOACTBOTO H3IIOA3BA CBOATA HAH-AOOpa OIIGHKA HA IIPEAIIOAOKEHHATA, KOHUTO OHXa
HAIIPABUAU TIa3aPHUTE YIaCTHULN. T€3H OLIEHKH MOIAT A4 CE€ PA3AMYABAT OT ACHCTBHTEAHHTE
LIEHH, KOUTO OMXa OMAM OIIPEACACHH IIPU CIIPABEAAHBA ITa3aPHA CACAKA MEKAY HHMOPMUPAHU
1 KEAAEIN CTPAHU B Kpad HAa OTYETHHA IIEPHOA (BK. HoAcHeHuE 38).

4.24.5. ITpoBusuu
ApyKecTBOTO HAMA HAYNCACHU IIPOBU3NL.
5. Ortumraume mo cermeHTH

PBKOBOACTBOTO OIIpeACAs KbM HACTOAINNA MOMEHT KATO OICPATUBHM CEIMCHTH, KAKTO €
ormcano B noscHernne 4.7. Te3n omepaTHBHH CEIMEHTH Ce HaOAIOAABAT OT PBKOBOACTBOTO,
KOETO B3€Ma CTPATEIMYECKN PEIICHUsS Ha 0a3aTa HA KOPUIHPAHUTE OIEPATUBHE PE3YATATH Ha
CEerMeHTHUTE.

[TpuxoanTe Ha ApPYKECTBOTO OT BbBHIIHU KAHCHTH, KAKTO M HETCKYIIHTC AKTUBH Ca
PasIpPEACACHH IO CACAHUTE reorpadCKu 0OAACTH:
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31.12.2021 31.12.2020
‘000 aB. ‘000 aB.

ITpuxoan Herexymm ITpuxoan Herexymmu

AKTHBU AKTHBH

O6A. Aobpma 67 5244 50 5244

O6A. Crapa 3aropa 598 23880 23880

O6A. XackoBo 11 1096 1096
I'p. I1acBen 0 1772
I'p. Bapra 0 5878
I'p. Amboa 0 1364

OG0 676 39234 50 30220

6. HemarepmasHu akTuBn

W

U

ApyKecTBOTO HMMa AOTOBOPHH 3aABAKEHHUSA 32 IIPHAOONBAHE HA HEMATEPUAAHN aKTHBH KbM 31

AexemBpu 2021 1. Ha crorroct 11 258 xmA. AB
ApyKecTBOTO € 3aA0KHAO HEMATEPHAAHH AKTHBU KATO OOE3IEUEHHA 110 CBOH 3aABAKCHHA, 2

HNMCHHO CBHC 3aKOHOBaAa HIIOTCKA HOBOHPI/IAO6I/ITI/IT€ CH HCABIDKMMH HMOTH B ID. HACBCH, p.

SmO0A 1 rp. Bapna u ¢ aoroBopna nnorexa umotsT cu B €. CB. Hukoaa. ObesnedennsTa ca

y‘IpCACHI/I B IIOA3HA Ha OaHKATa ACHOSI/ITﬁp.

7. HHBHUCTHUIIOHH UMOTH

I/IHBCCTI/IL[I/IOHHI/ITC HNMOTH HaA Apy'}KCCTBOTO BKAOYBAT HCABIKMMH HMMOTH. baaancosara

CTOMHOCT MOYKE A2 6”bA6 AHAAN3NPAHA, KAKTO CACABA:

BpyrHa 6asaHCcoBa cTOMHOCT
Caano xpm 1 aayapu 2021 1.
[TocTprman npes meproaa

Caapo kpm 31 aexemspu 2021 1.

AmopTusamnua u o6e3neHKa
Caapo kpm 1 aayapu 2021 1.

Caapo kbm 31 aexemspu 2021 1.

BarancoBa CTOMHOCT KBM
31 aexemspu 2021 r.

BpyrHa 6asaHcoBa cTOMHOCT
Caapo kpm 1 aayapu 2020 1.
[TocTprman pes meproaa

Caapo kbm 31 aexkemspu 2020 .

AmopTusamnua u o6e3neHKa
Caapo kpm 1 aayapu 2020 1.
I[TocaeaBarma oreHka

Caapo xpm 31 aexemspu 2020 .

BarancoBa cTOlHOCT KbM

31 aexemBpnm 2020 r.

3emun Crpaan OO01mo
‘000 AB. ‘000 AB. ‘000 AB.
30220 0 30220
8906 108 9014
39126 108 39234

0 0 0

0 0 0

39126 108 39234
3emun Crpaan OO0mo
‘000 AB. ‘000 AB. ‘000 AB.
5244 0 5244
25029 0 25029
30273 0 30273

0 0 0

(53) 0 (53)
30220 0 30220
30220 0 30220
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Bcuuakn pasxoAn 3a amopTusannsa u 0Oe3IeHKa (HAM Bb3CTAHOBABAHE Ha OOE3IICHKA, aKO MMa
TAKOBA) €A BKAIOYCHH B OTYETA 32 ITe9aAbaTa mAn 3arybara/ordera 32 meuarbara mAm 3aryoara
1 APYTHs BCEOOXBATEH AOXOA Ha PeEA ,,Pazxoan 3a amoprusanus u oOe3reHKa Ha HehHMHAHCOBU
AKTUBU .

ApyKecTBOTO MMa AOTOBOPHO 3aABAJKCHHE 33 3aKyIyBaHE HA AKTHBH, BBB BPDb3Ka C KOETO €
IIAATE€HA aBAHCOBO cyma B pasmep Ha 11 258 XHA. AB., AbAKHMA 32 3aKyIIyBAHE HA HEABIKIMUI
IMOTH, HaXOAAI ce B rp. [1aesen u c. [Targapeso.

ApyKecTBOTO € 3aA0KHAO MMOTH KATO OOE3IICYCHHE 110 CBOU 3aAbAKCHISA, Bb3HHUKHAAN HA
OCHOBAHHE OIIMCAHUTE AOTOBOPH 3a 3a€M, CKAFOYEHH C OaHKaTa CH ACIO3HTAP, 2 MMEHHO
HOBOIIpHAOOHTHTE MMOTH B Ip. SIMOOA, ITaeBer u Bapha, kakro mosemaer umot B ¢. CBertn
Huxkoaa. O0ma croiiHocT Ha obOe3neueHneTo € 13 986 XUA.AB.

8. HMHBecTHINU B ABIIEPHU IPEATIPUATHA

Apy'}KCCTBOTO HAMAa HHBCCTHUITNHN B ABIIICPHHU ITPCAITPHATHS.

9. MHBecTMIMU B ACOITMUPAHU MPEAIPUATHA
ApPyKeCcTBOTO HE IIPUTEKABA IIPABa HA TAAC M COOCTBEHNUSA KAITUTAA B ADYTH APY/KECTBA.

ApyXecTBOTO HAMA YCAOBHH 3aABAKCHHSA HAN APYTH IIOCTH AHTQKHUMCHTH, CBBP3aHH C
MHBECTHUITIH B ACOITUUPAHH IIPEAIPHUATHA (BK. ITOsICHeHHE 30).

10. AusuHr
10.4. ®uHAHCOB AM3HHI KATO AM3HHIOIIOAyYATEA

ApykecTBOTO HE € IIPUAOOHAO AKTUBH IO AOTOBOPH 32 (DMHAHCOB AH3HHI.

10.5. OnepaTuBeH AU3HHT KATO AU3UHIOIIOAYYATEA

APY)KCCTBOTO HC € HpI/IAO6I/IAO AKTHUBHU IIO AOFOBOPI/I 3a OHepaTI/IBGH AYI3HHT.

10.6. OmrepaTuBeH AU3HHI KATO AM3UHIOAATEA

APYHCCCTBOTO OTA2aBa MHBECTUITHMOHHI UMOTH IIO AOTOBOPH 32 OIICPATHUBCH AM3MHI. HOAPO6H2.
I/IH(pOpMaL[I/IH 3a TAX € IIPCACTABCHA B ITIOSICHCHHUC 11.

11. MaBeCcTUIIMOHHU UMOTH

WuBectunimonnnte HMOTH Ha APYKECTBOTO BKAFOYBAT CACAHATA 3EMEACACKA 3EMf, KOHTO CE
ABPIKAT C LIEA IIOAYYABAHE HA IIPUXOAU OT HAEM HAH 32 YBEAMYABAHE CTOMHOCTTA Ha KAIINTAAQ:

- Haxoasama ce B oo Kasapna;

- Haxoasma ce B 00A. XaCKOBO;

- Haxoasma ce B 00a. Crapa 3aropa;

- Haxoasama ce B rp. I1acBen;

- Haxoasama ce B rp. Bapha;

- Haxoasma ce B rp. SIMOO0A.

MoaeA Ha CIpaBEAAMBATA CTOMHOCT

3a mHMOpPMALIIA OTHOCHO OIIPEACASHETO Ha CIIPABEAAMBATA CTOMHOCT HA MHBECTHIIMOHHNTE
HUMOTH BIKTE rmoscHeHue 38.1.
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MBBecTUIIMOHHENTE UMOTH Ha CTOHHOCT 13986 XMA.AB. €2 32A0KEHH KATO ODE3IEUYEHHE II0
32€MU.

MHBecTHIIMOHHNATE HMOTH €4 OTAABAHU IIOA HAEM IIO AOTOBOPH 32 OIICPATHBEH AU3HHT.

He ca npusHaBaHUI YyCAOBHI HaCMU.

3a gerbpproTo TpuMeceune Ha 2021 r. m maaara 2020 r. He ca OTpa3seHU IPEKH OIIEPATUBHU
Pa3sXOAH.

12. A’pArocpouHu (PMHAHCOBU aKTUBH

Apyﬁ(eCTBOTO HE pa3rroAara C AbATOCPOYHU q)I/IHaHCOBI/I AKTHUBH.

13. O1rcpodyeHn AAHBYHY AKTUBH U HACUBU

Twoit kato Ha ocHoBanme dYA. 175 or 3KIIO, ApykecTBOTO HE IIOAACKH Ha OOAaraHe C
KOPITOPATHBEH AAHDBK, HE CE HAYNCAABAT OTCPOYECHU AAHBYHHU AKTHBU U ITACHBH.

14. MarepunasHu 3anacu

ApyxectBoro He mpurexasa MaTepuasru 3amac. Kom 31 aexkemspu 2021 1. He ca mpeAoCTaBsHM
MATECPHUAAHH 3AITACH KATO obesmrevenue Ha 3AABAKCHUA.

15. AoroBopu 3a CTPOUTEACTBO

ApyKecTBOTO HAMA IIPHUXOAH ITO AOTOBOPH 32 CTPOUTEACTBO.

16. Kparkocpounu (pmHAHCOBH aKTHUBH

Kparkocpounnre (hbMHAHCOBH aKTUBU Ca OIEHEHHU IO CIIPABEAAMBA CTOMHOCT, OIIPEACACHA HA
6as3ara Ha DOPCOBUTE KOTUPOBKH KbM AaTaTa HA (PHHAHCOBHUSA OTYET.

[leqanbure m 3aryOmrTe ca IpH3HATH B OTYETa 3a IedardaTa HMAM 3aryoata M APYTHA
BCCOOXBATEH AOXOA Ha peA ,,PrHancoBu pasxoan” u peA ,,PrHaHCOBU IPUXOAH .

17. AepuBaTuBn

ApyxectBoTo HE OT9HTa ACPUBATUBH.

18. TbproBcku U APy B3eMaHUA
Tpprobckure B3eMaHHA Ha APY/KECTBOTO ca B pasMep Ha 202 XHA. AB, IPEACTABAABAIII
HEIIAQTEHU CyMH 10 HAEMH HA HMOTIL.
19. ITapu 1 mapuyHU €KBUBAACHTU
[Tapure u mapuUYHUTE EKBHBAACHTH BKAIOYBAT CACAHUTE EACMEHTH:
31.12.2021 31.12.2020
‘000 aB. ‘000 aB.

[Tapuanum cpeacTBa B OaHKK 1 B OpPOIi B:

- ObATapcKu AeBa 353 11313

ITapu 1 napuyHU €KBUBAACHTH 353 11313

20. AxTuBU M IrpynH 32 0CBOO0KAABaHEe, KAACH(PUITUPAHU KATO AbPIKAHU 32 IIPOAAKDa

Apy)KCCTBOTO HAMA AKTUBU 1 prHI/I 3a OCBO60)KA3B3HC, KAaCI/Iq)I/ILII/IpaHI/I KaTo ,AJ)ID)KQ,HH 3a
IIPOAAKOA.
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21. CoOcTBEeH KanuTaA

21.4. AxnmoHepeH KamuTaa

Perucrpupannar kammraa Ha ApyxectBoro ce cbcron or 19299 999 ma Opoii HambAHO
IIAATEHN OOMKHOBEHU aKIINK C HOMHHAAHA CTOHHOCT B pasmep Ha 1,00 AB. 32 akrus. Bemuxn
AKITHMH Ca C IIPABO HA IIOAYYaBAHE HA AUBHACHT M AUKBHAAIIMOHECH AfA U IIPEACTABAABAT CAHH

rAac OT OOIIIOTO ChOpaHHe HA aKITHOHepUTe Ha APYKECTBOTO.

31.12.2021 31.12.2020

bpoit mapaseHn 1 HAITBAHO ITAQTEHU aKITHH:
B mavaaoro HAa roAmHATA 19 299 999 1 300 000
bpoit uspaseHn 1 HAITBAHO ITAQTEHN aAKITUN 17 999 999
OO0 6poit akiuu, oropusupanu Ha 30 cenremBpu 19299999 19299 999

CHOuCBHKBT HA OCHOBHUTE AKITHIOHCPH HA Apy}KCCTBOTO € IIPEACTABCH, KAKTO CACABA!

31 AexemBpHu 31 aexemBpH 31 AexemBpu 31 aexemBpHU
2020 2020 2021 2021
Bpoii akun %o Bpoii akiun %
Poana zems 19 167 746 99,98% 17 916 746 92,83%
xoAauHT AA
Apyru pesepsu
ApyxectBoTo He € POPMHUPAAO APYTH PE3EPBH.
22. ITposusun
ApyKecTBOTO HE € HAYHCAHAO IIPOBU3HUH.
23. Bp3Harpa>kAeHuA HA IIEPCOHAAA
23.1. PasxoAu 32 mepcoHasa
Paszxoanre 32 Bp3HATPAKACHHA HA TIEPCOHAAL BKAFOUBAT:
31.12.2021 31.12.2020
‘000 aB. ‘000 aB.
Pasxoau 3a 3amaatu (34) (34
Pasxoau 3a mepcoHasa (34) (34)

24. 3aemm

Apy)KCCTBOTO HE € CKAIOYBAAO AOITOBOPH 32 32€MH, IIO KOUTO Ad € 3aCMOAATCA.

25. TBHProBCKU U APYTH 3AABAYKEHUA

31.12.2021 31.12.2020
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‘000 aB.
Texyrm:
TbproBeku 3aAbAKEHNA
3aABAKEHUA IO OAHKOBH 32€MU
3aABAKEHHUA KaM CBBP3aHH IPEAIIPUATHA
IToayuenu aBancu

Ul O OO N

3aABAKEHHUA KbM IIEPCOHAAA H OCUTYPHTEAHHI 1
3AABAKCHUSA
AaHbIHT 3aABAKCHIA -

39

‘000 as.

LW N 00 O

Texyiu THProBCKH U APYTH 3aABAYKEHUA 28

34

Hernara GaraHcoBa CTOMHOCT Ha TEKYIIUTE TBHPIOBCKH M APYTH 3aABAXKECHUA CE IpHEMa 3a

pasyMHa IPUOAMZATEAHA OIIEHKA HA CIPABEAAUBATA UM CTOMHOCT.

26. ITpuxoam ot mpoAaKOHU

HpI/IXOAI/ITC oT HpOAaH{6I/I Ha APY)KCCTBOTO MoOraTt Aa 6T)A2.T aHaAI/ISI/Ipﬁ.HI/I, KaKTO CAC€ABa:

30.12.2021 31.12.2020
‘000 aB. ‘000 aB.
IIprxoam o1 IpeAOCTaBAHE HA YCAYTH 676 553
Apyru npuxoAn 14
690 553
27. TIleuaabGa oT mpoAa>k6a HA HETEKYIIH aAKTUBH
ApyKecTBOTO HAMA OTYETEHH IIPUXOAU OT IIPOAAKOA HA HETEKYIIH AKTHBI
28. Pasxoau 32 marepuasu
ApyKecTBOTO HAMA OTYETECHH Pa3XOAH 3a MATEPUAAU.
29. Pa3xoAu 32 BBHIIIHU YCAYTH
PasxoanTe 32 BHHIITHE yCAYTH BKATOYBAT:
31.12.2021 31.12.2020
‘000 aB. ‘000 as.
PasxoAn 32 FOPHAIYECKH YCAYTH H HOTAPHAAHI TAKCH (22) ®)
PrHAHCOBO CYETOBOAHH U OAUTOPCKH YCAYTH (12) (10)
Takcu KbM ABPKABHH M PETYAATOPHN HHCTUTYITHH (32) (22)
VYcAyru oT orieHITEA (14)
(80) (46)

ITpes mepmoaa He ca IPEAOCTABAHH AAHBYHU KOHCYATAIIMNI UAM APYTH YCAYTH, HECBBP3AHH C

HE3aBUCHM duHAHCOB OAMT  OT  M30paHHA  3aKOHOB

HC3AaBUCHM

OAHTOP.

Busmarpaxaenmero 3a  oamr e B pasmep Ha 7457,00aB. Hacrosmoro omosecrsiBaHe € B

H3ITbAHEHNE HA M3UCKBauusTa Ha YA, 30 or 3akona 32 CYIETOBOACTBOTO.
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30. PduHAHCOBU HIPUXOAU U PA3XOAU

dunancoBuTe pa3xoAn 32 IIPCACTABCHHS OTYCTCH IIEPHOA Ca CBBP3aHH OCHOBHO CbC
CKAFOYBAHCTO Ha AOTOBOD 3a OaHKOB KPCAI/IT.

31. Apyru ¢puHAHCOBM IO3UIINU
ApyKecTBOTO HE OTIHTA APYrH (PHHAHCOBHU ITO3UIIUML.
32. Pa3xoAu 3a AQHBIIH BBPXY AOXOAQ

PuHaHCOBHAT pe3yATaT Ha APYKECTBOTO HE IOAACKH Ha OOAAraHe C KOPIIOPATHBEH AAHDBK,
cbraacHo 49A.175 ot 3akoHa 32 KOPITOPATUBHOTO ITOAOXOAHO ODAAraHe.

33. CaeAxHu CbC CBBP3AaHH AHIIA

Axo He e I/ISPI/I"IHO YIIOMCHATO, TpaH3aKHI/II/ITC CbC CB%pSaHH AWIIA2 HC Ca M3BDbPIIBAHI HpI/I
CIICIAAHN YCAOBHA 11 HE Ca HpCAOCTaBﬂHI/I AN ITIOAY9IaBaHN HHUKAKBIT FapaHL[I/II/I.

Apy)KCCTBOTO OITOBECTABA CACAHHTEC CB"bpSaHI/I AHIIA :

[Ipeanpuarue maiika: Poana 3ema Xoaauur AA
Awprepan npeanpustus: Xur Xunepmapker EOOA
Xeayc AA
bu Eua O Xeayc EOOA
baymakc bearapugs OOA
[Maptabp Hcreiitrc EOOA
Arpobusuec Hcretirc EAA
[Toaann Hpomsprac Masect AACKLL
Puretia mapx Mucuonnc EOOA

[Mpeanpuaruero maiika Poana 3ems Xoaamar AA e acomummpano mpeanpustue 3a Hesena
EOOA, mpurexaaro 39,87% or kanurasa My.

[Ipeanpuaruero marika Poama 3ema Xoaamur AN cbCraBi KOHCOAUMAHUPAH TOAHIIECH
dpuHAHCOB OTYET, KOUTO € HA pasIoAoKeHHuE B T'bproscku peructvp Ha P boarapus.

KAr049OB yIpaBACHCKH ITIEPCOHAA:
bucep Aoze — nsmrbAHITEACH AUPEKTO 1 YACH HA ChBETA HA ALUPEKTOPHTE
Cserocaas fInes — mpeaceaaTes Ha ChBeTa HA AUPEKTOPHTE
Meroan Mures — uaeH Ha CbBeTa HA AUPEKTOPHTE

N3rpAHUTEAHHAT AUPEKTOP € IIPAACTABAABAIIIO AWLIC HA:
[Toaans [pomspruc Masect AACHLL
Arpobusnec Mcrerre AA
Poana 3ema Xoaamar AA
Pureiia mapk Mucnonnc EOOA

Kpaiizo koutpoaupario auie ¢ Poana 3ema Xoaauar AA

Amupexrop 3a Bpb3ka ¢ uaecturopute ¢ Eaena I'eopruesa Ilerposa, tea. 0884 46 60 43, e-mail

address: edelweise(@gmail.com.

33.1. CaeAKH C KAIOYOB yIIPAaBA€HCKH IIEPCOHAA
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KAO9OBHAT yIPaBACHCKH IIEPCOHAA Ha /PYKECTBOTO BKAIOYBA dYAeHOBeTe Ha CbBera Ha
AupekTopHTe. Bb3HarpamAeHNATa Ha KAFOYOBHA YIIPABACHCKH IIEPCOHAA BKAIOUBAT CACAHHUTE
pasxoAn:

31.12.2021  31.12.2020
‘000 aB. ‘000 aB.

Kpartkocpounn Bb3HATPAKACHUA:

3arAaTy, BRAIOYHTEAHO OOHYCH 33 33
OOI1110 KPATKOCPOYHH Bb3HATPAKACHUSA 33 33
OO1110 BB3HATrPAXKACHUA 33 33

34. Pasuern cbC CBBP3aHU AWUIlA B Kpaa HAa TOAMHATAa

31.12.2021  31.12.2020
‘000 as. ‘000 as.

Texymm

3aABAKEHUI KBM:

- KArouos yrrpaBAencku nmepconan 2 12
- 3aABAKEHHA KbM MaKOPHTAPEH COOCTBEHHK 0 8
OOL1IIO TeKyIIN 3aABAKCHIA KbM CBbP3AHH AUIIA 2 20
OO061110 3aABAYKEHUA KBM CBBP3aHU AUIIA 2 20

35. Be3HaAUYHU CAEAKH

Hp€3 TIPCACTABECHUTC OTYCTHH IICPUOAH Apy}KCCTBOTO HC € OCBbIICCTBHUAO MHBCCTUIITMOHHM M
(pI/IHaHCOBI/I CACAKH, HpI/I KOHNTO HE Ca M3IIOA3BAHI HapI/I AN HapI/I‘i[HI/I CKBHBAACHTH B KOHUTO
HC Ca OTpaSCHI/I B OT4YETA 32 HapI/I‘IHI/ITC ITIOTOITH.

36. YcAOBHU aKTHBU U YCAOBHH IIACUBU

HpCS HCPI/IOAa HAMA HpeAﬂBCHI/I paSAI/I‘IHI/I FapaHHI/IOHHI/I "u HpaBHI/I HCKOBC KbM Ap}/'}KCCTBOTO.
He ca Bp3uuxHasn YCAOBHH ITACHUBH.

37. Puckose, CBBbpP3aHU C (PMHAHCOBUTE HHCTPYMEHTH

HCAI/I H IIOAMTHUKA HA p’LKOBOACTBOTO II0 OTHOIIICHUC ynpaBAeHHe HaA pI/ICKa
AP}DKCCTBOTO € U3AOKCHO HA PA3AUYHH BHAOBC PHCKOBC IIO OTHOIICHHC HA CbI/IHaHCOBI/ITC cu
I/IHCTPYMCHTI/I. Haii-spaunmumrre CpI/IHaHCOBI/I pI/ICKOBC, Ha KOHUTO € M3AOKEHO APY}KCCTBOTO ca
I1a3apCeH PUCK, KPDCAUTCH PHUCK 1 AUKBHACH PHCK.

VrpaBaenuero Ha prcka Ha APYKECTBOTO CE OCBIIECTBABA OT IEHTPAAHATA AAMHUHHUCTPAITHA
Ha ApyxectBoTO B ChTpyAHHUYecTBO CbC CpbBera mHa Ampekropure.llpmopurer Ha
PBKOBOACTBOTO € A2 OCHIYPH KPAaTKOCPOYHHUTE M CPEAHO CPOYHH HAPUYHHU IIOTOIH, KATO
HAMAAN HM3AATAHETO CH Ha PpUCK. AbArocpodnure (ODHHAHCOBU HHBECTUIIUU CE YIIPABAABAT,
TaKa 9e Aa IMaT AbATOCPOYHA Bb3BPAIIIAEMOCT.

AP}DKCCTBOTO HE CC 3aHMMaBa AKTUBHO C ThPTYBAHCTO HA C];)I/IHaHCOBI/I AKTHUBHU 34 CIICKYAQTHUBHM
IICAW, HUTO ITbK M3AaBa OIIITMH.
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Haii-cpimecTBennrTe (DUHAHCOBH PHCKOBE, HA KOUTO € HM3AOKEHO APYKECTBOTO, Ca OIMCAHM
ITO-AOAY.

37.1.AnaAu3 Ha Ma3apHUA PUCK

Bcaeactsue ma m3noasBaHeTo Ha (PMHAHCOBH HMHCTPYMEHTH ApPYKECTBOTO € M3AOKEHO Ha
IIa3aPEH PUCK U IIO-KOHKPETHO HA PUCK OT IIPOMEHM BLB BAAYTHHUA KYPC, AUXBEH PHUCK, KAKTO 1
PHUCK OT HIPOMAHATA HAa KOHKPETHH IIE€HHM, KOETO C€ ABAKU Ha OIE€paTHBHATA U
HMHBECTUITMOHHATA ACHHOCT Ha APyxKeCTBOTO.

37.1.1. BaayreH puck

[To-roasmaTa 9acT OT cAeAknTe Ha APYKECTBOTO CE OCBIIECTBABAT B OBATAPCKH AcBa. 3a Aad
HAMAAN BaAYTHHA PHUCK, APYKECTBOTO CACAHM HAPHYHHUTE IIOTOIM, KOUTO HE Ca B OBATAPCKH
AeBa. B AeBa ca ACHOMHHHPAHH Pa3XOAUTE, CBBP3AHN CbC CTPOUTEACTBOTO, U3IPAKAAHETO U
EKCITAOATAITUATA HAa HEABIKAMHE HMOTH. CebecTOMHOCTTA (ITOKYIIHATA [ICHA) HA HEABIKHMUTE
IMOTH HAH-9€CTO Cce AOroBoBaps B €Bpo. OT Apyra CTpaHa BCHYKH IIPUXOAHU Ha APYKECTBOTO
ce AOTOBapAT B AeBa. B ycaoBuATa Ha BaayreH OOpA M (DUKCHpaH OOMEHEH KypC Ha A€Ba
CIPAMO €BPOTO, BAAYTEH PUCK 32 APYAKECTBOTO IPAKTUIECKU HAMA.

APY)KCCTBOTO € H3AOKCHO Ha BAAYTCH pI/ICK " HpI/I H3BBpLHBaH€ Ha CACAKH C CpI/IHaHCOBI/I
HUHCTPYMCHTH, ACHOMHUHHPAHN B IyKACCTPAHHA BAAYTA.

HPI/I HU3BBPIIBAHC HAa CACAKH B YYXKCACTPAaHHA BaAyTa BB3HUKBAT IIPHUXOAN M PA3XOAH OT
BaAyTHU OHCpaHI/II/I, KOHUTO CE€ OTYHUTAT B OTYETA 34 AOXOAHTE. HpCS HpCACTaBCHI/ITC OTYCTHH
APY)KCCTBOTO He € DHMAO H3A0KEHO HA BaAyTEH pI/ICK, AOKOKOTO 3a HEIro HE€ Ca BBb3HUKBAAM
IIO3HIHNH, ITIO3UOHUPAHN BBbB BAAYTH, Pa3AHYIHH OT A€BA 1 €BPO.

IToAauTnkara 1o VHOPpaBACHNEC HAa BAAYTHHA PHCK, OCBINCCTBABAHA OT APYKCCTBOTO € Ad HC CE
I/ISBT)pLHaT 3HAYUTCAHI OHCpaL{I/H/I Hu Aa HE C€ HOA,A(pr{aT OTBOpCHI/I IIO3UIINHN B qY)KACCTpaHHa
BaAyTa, pa3ATYIHA OT CBPO.

37.1.2. AuxBeH puck

[Toaurnkara Ha ApPyKeCTBOTO € HACOYCHA KbM MHHHMU3HPAHE HA AHXBEHHA PHCK IIPH
AbArocpouno punancupane. Kem 31 aexemspu 2021 r. ApyxecTBOTO HE € H3A0KEHO HA PHCK
OT IIPOMfAHA HA IIa3aPHUTE AUXBEHH IIPOIICHTU IO OAHKOBHTE CH 3aE€MH, KOHTO Ca C
IIPOMEHAUB AUXBEH IIPOIIEHT.

37.1.3. Apyru ieHOBH PUCKOBE

Pucksr oT yBeAmdenne Ha MH@AANINUATA € CBBP3aH C HAMAAABAHETO HA PEAAHATA ITOKyIIATEAHA
CHAQ HA HKOHOMHYECKUTE CYOEKTH U €BEHTYaAHATa OOE3ICHKA HA AKTUBHTE, ACHOMUHHUPAHU B
mecTHA BaayTa. CHcremMaTa Ha BAAYTEH OOPA KOHTPOAUPA ITAPHYHOTO IIPEAAATAHE, HO BHHIITHI
dakTopm MoOrar Aa OKakaT HATHCK B IIOCOKA Ha yBeAmdeHme Ha IeHosuTe HmBa. Caea
IIPUCBEAMHABAHETO Ha crpaHata HE KbM EC ce HaOAfA2BA HATHUCK KBM AOOAIDKABAHE Ha
LIEHOBUTE PaBHUINA KbM Te3U OT octaHaAnte crpanu ot EC, T.e. nadAaruATa B CrpaHara € I11o-
BHCOKAa OT CPEAHHA TeMI Ha mH(Aanus B crparnTe-yAanckn Ha BEC. Breopekn e TemmsT Ha
nH@AAINA B CTPaHATA YYBCTBHTEAHOCE 320aBH B PE3YATAT Ha HACTBIIMAATA CBETOBHA
MKOHOMHYCKA 1 (DHHAHCOBA KPHU32, TOW IIPOABAKABA A4 OBAC ITO-BUCOK OT CPEAHUA TEMII Ha
ndaarua B crpanute or EC. KbM HACTOAIINA MOMEHT M KATO IIAAO MEXaHH3MBT HA BAAYTCH
OOpA OCHTIypsBa TapaHITHH, Y€ MH@AANNATA B CTPAaHATA IIE OCTAHE ITOA KOHTPOA H HAMA AQ
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rMa HEOAATOIPHUATHO BANUAHHE BPBXY HKOHOMHKATA Ha CTpaHATA M B YACTHOCT BBPXY
ACHHOCTTA Ha APYHKECTBOTO.

,A,py}KCCTBOTO MOKE Aa 6”bAC HU3AOKCHO Ha PHCKOBE OT IIOKAaYBAaHC Ha IICHUTC HA HAKON
OTACAHH CTOKH, MATCPHUAAN U YCAYTH CBBP3aHU C ACfIHOCTTa U HAa PUCK OT IIOHMKBAHC IICHUTC
Ha HpI/ITC)KBaHI/ITC HMOTH.

- Puck or mokausame memara Ha Imapriean u 3emu. [laprieamre, rmosemaeHHnTE MMOTH
IIPEACTABAABAT €AHA OT OCHOBHHUTE ,,CYPOBHHH* M3IIOA3BAHU B ACHHOCTTA Ha APYKECTBOTO 32
H3TPAKAAHE HA HEABIDKHMH HMOTH. CBIIECTBEHO IIOKAYBAHE HA IICHUTE HA IIAPEANTE OH
MOTAO Ad HAMAAU IIEYaAOHUTE HA APYIKECTBOTO M BB3MOKHOCTHTE 32 H3BBPIIBAHE HA ACHHOCT.
BeamoxHOCTTA OT 3ary0H € €AHMMHHApaHA OT IIOAUTHKATA Ha APYKECTBOTO, CIOPEA KOATO
HEABIKHMU UMOTH CE IIPOAABAT (ABAHCOBO) CAMO CACA KATO IO3EMACHHAT HMOT HAU IIPABOTO
HA CTPOEK BBPXY HErO ODBAAT 3aKYyIIEHH HAU AOTOBOPEHHU (B CAyYaWTEe HA IIPEAOCTABAHE HA
00e3IIEeTEHNE).

- Puck or nmonmxsane Ha IeHHTE Ha HEABKHMUTE uMoTh. V3amenenunero Ha masapauTe
IIEHU Ha HEABIKUMHTE HMOTH M KOHKPETHO HA IPHTCKBAHHTE OT /APYKECTBOTO AKTHUBH
IIPOMEHA HETHATA UM CTOHHOCT, KAKTO M HETHATa CTOMHOCT Ha aKTUBHTE HA €AHA aKIIHA.
HamaAsBaHeTo Ha I1a3apHHTE LIEHU HA HEABIKMMHTE UMOTH U HAa AOXOAHUTE OT TAX OH AOBEAO
AO HAMaAfIBAHE Ha IIPHXOAHUTE, CbOTBETHO AO HAMAAABAHE HA PEAAMZHPAHHA OT APYKECTBOTO
duHanCcOB pesyarart, ot koitto 90% ce pasupeAeAdT oA popMaTa Ha AUBUACHT.

Punancosara kpusa B bbarapusa AoBeae AO CHAHO HaMaAfBAaHE HA MKOHOMECKATA aKTUBHOCT,
HAMAAfIBAHE Ha 9YYKACTPAHHHTE WHBECTHUIIMH, HAPACTBaHE Ha Oe3pabOTHIIATATA M OrPavyeHO
KpeauTHpaHe. ToBa ca OTpa3y B TOAfIMA CTEIICH HETATUBHO HAa CEKTOPA HA HEABH/KUMH HMOTH,
KaTO AOBEAE AO CHAHO IIOHHKEHHE Ha ThPCEHETO, IIEHOBUTE HUBA U aKTUBHOCTTIA B CEKTOPA.
MHOro OT HHBECTHTOPHIE U CIPOHTIEAHTE B CIpaHaTa Ofxa IIOCBETEHH  IIPEA
IIPEAUBBUKATEACTBOTO AAd HE IIPEKPATAT ACHHOCTTA CH H/HAM A2 HE U3IAAHAT B
HEIIAATEKOCIIOCOOHOCT, KOETO AAA€ CBOETO HEraTUBHO OTPAKEHHE M BBPXY 3a€TOCTTa B
CTPOHUTEAHHUSA CEKTOP.

Berpekn, ge mpeA cekropure HEABHKHMU HMOTH M CTPOHUTEACTO CBIIECTBYBAT MHOKECTBO
IIPEYKH 32 OBP30 BH3CTAHOBABAHE, KbM MOMEHTA C€ HAOAIOAABA M3BECTHO CTAOMAM3HUpAHE Ha
I1a3apa yCIIOPEAHO C ITOBHUIIIEHUE HA aKTUBHOCTTA HA OAHKUTE IIPH OTIYCKAHETO HA HIIOTCYHHU
KPEAHTH.

ApyKecTBOTO € HM3AOKEHO HA PUCK OT IOHIKABAHE IICHUTE HA HEABIKHMHUTE HMOTH OT
MOMEHTA, B KOHTO H3BBPIINH PA3XOAU 32 TAXHOTO IIOCTPOSABAHE AO MOMEHTA Ha TAXHATA
mpoaaxOa. APyKeCTBOTO Ce CTPEMH A2 HAMAAN TO3H PHCK KATO H3BBPIIBA Pa3XOAH 32
IIOCTPOABAHE (BKAFOYHTEAHO IPHAOOMBAHE Ha ITAPIIEAH) CAMO IIPU HAAUYHETO HA AOKAa3aH
I1a3apEH HMHTEPEC 32 KOHKPETHHUTE HMOTH, KOHTO INe ODbAAT IIOCTPOCHH U IIPEAAOKEHH 32
IIPOAAKOA.

- Puck ot mpomsAna Ha APyrH LieHH, CBBP3aHU CbC cTpouTeAcTBOTO. [ToBedero menn Ha
MaTEPHAAN M YCAYIH, CBBP3aHH ChC CTPOHUTEACTBOTO C€ IPOMEAT B €AHA M CbINA IIOCOKA C
IIPOMAHATA HA IIEHUTE HA ,,KPAHHUTE IIPOAYKTH — HEABIDKHMUTE HMOTH. ToBa € Taka,
3aIIOTO BBPXY TAX HAW-TOAAMO BAUAHHE OKa3Ba TBPCEHETO OT CTPaHAa Ha CTPOHTEAHH
IIPEAIIPUEMAYNHA MECTHHA 1a3ap. EAHO ChINECTBEHO M3KAIOYEHHE OT TOBA IIPABHAO € IICHATA
HA CTOMAHATA. 17 Ce BAHMAE MHOIO IIOBEYE OT CBETOBHHMTE IIEHHM OTKOAKOTO OT MECTHH
dakropu. Ilopaan Tasu mpudmHA MOMKE Aa CE€ CTHTHE AO CHIVAIIHA, B KOATO IICHHTE Ha
CTOMAHATA CE€ IOKAYBAT AOKATO IICHUTE HA KPAWHUTE IIPOAYKTH HE CE IIPOMEHAT HMAU CIIAAAT.
bearapckara MKOHOMHKA IIpe3 IIOCACAHHTE TOAMHH IIOKAa3Ba BCE IIO-CHAHA KOPEAALHA C
nkoromukute B EC. B wactHOCT cBeTOBHATA (PHHAHCOBA M HKOHOMUYECKA KPH3a CE OTpa3fBa
€AHAKBO U IIOYTHEAHOBPEMEHHO (C Pa3sAMKa OT HAKOAKO MECEIa) Ha CBCTOBHHTE I1a3apH Ha
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MMOTH U Ha a3apa B boarapua. Hue ouaxame rennre Ha CTPOMTEAHHTE MATEPHAAU U YCAYTH
Aa C€ ABHZKAT YCIIOPEAHO B IIPOLIEHTHO H3PaKEHHUE C ABIKEHHUETO IIEHNTE HA UMOTHTE.

- Puckose, cBBp3aHnm ¢ mosuireHaTa KOHKypeHIuA. BcaeacTBme Ha 3HAaUMTEAHHA PBCT Ha
OBATAPCKHA 11a3ap HA HEABH/KHUMU HMOTH IIPE3 ITOCAEAHHTE TOAMHHI IIPEAN HACTBHIBAHETO Ha
raob0asHaTa (PUHAHCOBA KPH3a, B CEKTOpPA BAfA30Xa MHOIO HOBM HIpadd, B T. Y. m MHOro
YYXKACCTPAHHH HHBECTUTOPHU. B pesyarar Ha TOBa OAXMECBHACTEAM HA 3aCHABAIATA CC
KOHKYPEHIIUA MEKAY CTPOMUTCAHH (DHPMU,ATCHIINN 32 HEABIKUMH HMOTH, APY/KECTBA ChC
CIIEITMAAHA WHBECTUIIMOHHA IIEA, THPTOBCKH OaHKH, pusudeckn Anma u Ap. Tosa ce orpasssa
Ha HHBECTHIIMOHHNTE Pa3XOAMHA ApPYyKECTBOTO M MOXKE Aa AOBEAC AO HAMAAABAHE Ha
IIPUBACKATEAHOCTTA OT HMHBECTHIIUN B IICHHHU KHHUKA.

B pesyarar Ha rAoOasHaTa puHAHCOBA KpH3a, KoATO 3armovHa mpe3 2008 r., passurHeTro Ha
I1a3apa Ha HEABIKHMHI UMOTH OTOEAfA3a 3HAYUTEAHA IIPOMAHA.

I'nobGaaHOTO 3202BAIHE B CEKTOPAa HA HEABIDKHMUTE HMOTHU IIPEHECE CBOA HETATHUBECH €(PEKT U
Bbpxy Dbarapma. Eama or TeHAeHIMmTE OCIIE OTTETAHETO HA IIO-PUCKOBUTE UYKAH
MHBECTUTOPH OT ODBATAPCKHA IIa3ap M HABAM3AHETO HA IIO-KOHCEPBATUBHHUTE HEMCKH M
ABCTPUICKH KOMITAHHH B (DOHAOBE.

B macrosimuTe ycAOBHA Ha IAaXO OaBHOHM3AHM3aHE OT MKOHOMUYECKATA KPH3a U IIOBHUIIECHA
KOHKYPEHIIUA, APY’KECTBOTO C€ CTPEMHU Aa TBHPCH BCE OINE ITOAIICHEHN CEKTOPH H HHIIH, B
KOHTO A4 PEAAH3HUPA IO-BHCOKA PEHTAOMAHOCT OT CPEAHATA 32 CEKTOPA.

37.2. Amaaus Ha KPEAUTHHA PUCK

KpeAuTHHAT PUCK IIPEACTABAABA PUCKBT AAACH KOHTPATCHT Ad HE 3AIAATH 3aABAKEHHETO CH
KbM ApyiKecTBOTO.

Apy)KCCTBOTO pCAOBHO CAC€AH 324 HEM3ITbAHCHHECTO HA 3aADBAKCHUATA HA CBOM KANUCHTHU 11 ApyTI/I
KOHTpaFCHTI/I, YCTaHOBCHU HHAMBHAYAAHO HAN HA rpym/I, 1 M3IIOA3Ba Ta3H I/IH(i)OpMaL[I/IH 3a
KOHTPOA Ha KPCAHUTHHUS PHCK. Koraro Pa3sxoAnTC HC Ca IIPEKAACHO BHCOKH, CC HADABAT ™
H3IIOA3BAT AAHHH 32 KPCAUTCH pefITI/IHF OT BbHIITHW HU3TOYHHITH I/I/I/IAI/I (bI/IHaHCOBI/I OTYCTH HaA
KAMCHTUTE U ApyrI/ITC KOHTpaFCHTI/I. I[ToanTnka ma Apy}KecTBOTO € Aa I/ISB"pr_HBa TpaHSaKHI/II/I
camMoO C KOHTpaFCHTI/I C AO6"bp KpCAI/ITCH pCfITI/IHF. APY)KﬁcTBOTO HEe HpCAOCTaBHAO
q)HHaHCOBI/ITC CHM AKTHBH KATO ODE3IICUYECHHE.

[To orHOmIeHME HA TBHPrOBCKUTE M APYIH B3eMaHHA /APYKECTBOTO HE € HM3AOKECHO HA
3HAYUTEAECH KPEAUTEH PHCK KbM HHTO EAHH OTACACH KOHTPAr€HT HAM KbM Ipylla OT
KOHTPAr€HTH, KOHTO HMAT CXOAHH XaPaKTePUCTUKH. T'bProBCKUTE B3EMaHHA CE CHCTOAT OT
MaABK OpOIl KAMEHTH B eAHA HMHAyCTpusA u reorpadcku oosactu. Ha 6asara Ha mcropmyeckn
ITOKA3aTEAH, PBPKOBOACTBOTO CUMTA, Y€ KPEAUTHATA OIIEHKA HA THPIOBCKM B3E€MAHHA, KOUTO HE
Ca C U3TEKDbA IAAEK, € AOOpa.

KpeAnTHuAT PHCK OTHOCHO IAPH M IAPUYHU EKBUBAACHTH, CPEACTBA HA ITAPHUYHHUA I1a3ap,
HEOOE3IIeYeHN OOAMTallMd ¥ ACPHUBATUBHHU (PUHAHCOBH HHCTPYMEHTH C€ CYHTA 32
HECBHIIECTBEH, T KATO KOHTPATEHTHUTE Ca OAaHKM C AOOpa pemyranus U BHCOKA BBHIITHA
OIIEHKA HA KPEAUTHUA PEHTHHI.

37.3. Amnaau3 Ha AMUKBUAHUA PUCK

AMKBUAHHAT PHCK IIPEACTABAABA PHUCKBT APYKECTBOTO A HE MOXKE Ad ITIOraCH CBOHTE
3aABAKEHUSA. APYKECTBOTO ITOCPEIA HYAKAHTE CH OT AHKBHAHU CPEACTBA, KATO BHHMATEAHO
CAGAH IIAAINAHHUATA IO ITOTACUTEAHHTE IIAAHOBE HA ABATOCPOYHUTE (PHHAHCOBU 3aABAKCHII,
KaKTO M BXOAAIIUTE M H3XOAAIM ITAPUYHU ITOTOIH, BH3HHUKBAIIHM B XOAQ HA OIlEPATHUBHATA
AeHOCT. Hy)AnTe OT AMKBHAHH CPEACTBA CE CAGAAT 32 PASAHYHH BPEMEBH IIEPHOAH —
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EKECEAMUYHO, KakTO U Ha 0a3zata Ha 30-AHeBHH mpornosn. HykanTe OT AHKBUAHI CPEACTBaA B
ABATOCPOYEH ITAaH — 32 nepuoAn ot 180 m 360 AHH, ce OIIPeAEAAT MECEUHO.

ApyecTBOTO ABP/KH ITapH B OPO, 32 Aa ITOCPEIa AUKBHAHUTE CH HYKAHU 32 IreproAn Ao 30
AHH.

38. OmeHsABaHE MO CIIPAaBEAAUBA CTOMHOCT
38.1. OneHsABaHE MO CIIPAaBEAAMBA CTOMHOCT HA HE(PMHAHCOBH AKTHBU

CrpaBeaArBaTa CTOMHOCT HAa HEABMKHMUTE UMOTH Ha APyKECTBOTO € OIpPEAeAeHa Ha 0Oas3ara
Ha AOKAQAU HA HE3ABUCUMU AUILIEH3UPAHU OLEHUTEAN.

3ems

Orenkara I10 CIIPaBEAAMBA CTOMHOCT ce 0asupa Ha HAOAFOAABAHH IIEHHM Ha CKOPOIIHU
ITA3aPHU CACAKH 32 IIOAOOHH HMOTH, KOPHUTHpPAHH 32 crenuduyaHr (pakTOpH KaTO IIAOIII,
MECTOIIOAOKEHHE M HACTOSIIIO HM3IOA3BaHe. 3emATa € IpeoreHeHa kbM Aekemspu 2020 .
[IpeaocraBeHHTE AKTUBU KATO OOE3IIEUEHHUE IO ODAHKOB KPEAUT €4 OIEHEHH OT OIEHUTEA KbM
M.Ma#t 2021 1., BKAIOUHTEAHO U HOBOIIPHAOOHTHUTE.

CoimectBeHn HEHAOAIOAABAHH AAHHU Ca CBBP3AHN C KOPEKIUATA 32 CHCIU(PUIHITE 34 3EMHTE
na ApyxecrBoro dakropu. CrereHTa M ITOCOKATA Ha Ta3M KOPEKINA 3aBHCH OT Opof u
XapAKTEPUCTUKUTE Ha HAOAIOAABAHHTE IIa3aPHH CACGAKH C IIOAOOHH HMOTH, KOHTO Ca
M3IIOA3BAHN 32 IIGAHTE Ha OIICHKaTa. BbIpexkum dwe Te3n AaHHH ca CyOEGKTHBHA IIPEICHKA,
PBKOBOACTBOTO CYHTA, Y€ KpaliHATA OIEHKA HE OHM Ce IOBAMAAA 3HAYUTEAHO OT APYTH
BB3MOKHHI IIPEAITOAOKEHNS.

Hauvaanoro CaAAO Ha HC(pHHaHCOBHTC AKTUBY HA HUBO 3 MOXKE Ad 6”[)AC paBHCHO C KpﬂﬁHOTO
UM CaAAO KbM OTYCTHATA AATa, KAKTO CAC€ABA:

Nusectunmonau
HMOTH
3ema
‘000 aB.
Caapo xbm 1 aayapu 2021 1. 30220
[Negarbu nAm 3aryoH, IPU3HATU B
regarOaTa HAM 3aryoara:
- IPOMAHA B CIIPAaBEAAHBATA 0
CTOMHOCT HA WHBECTUITMOHHU UMOTH
[TprAoOHBaHUA HA HHBECTUIIMOHHI 9014
AMOTH
[Tpoaaxon 0
Caapo xeMm 31 AexemBpu 2021 1. 39234

39. IToamTHKA M IPOIIEAYPH 34 yIIPABACHHE HA KAIIUTAAQ
L[CAI/ITC Ha Apy)KCCTBOTO BbBB Bp’bSKa C praBACHI/IC Ha KaItkTaAa ca:

® A2 OCHIYpH CHOCOOHOCTTA Ha ApPYKECTBOTO Ad IIPOABAKH Ad CBIIECTBYBA  KATO
AEHICTBAIIIO IIPEAIPHUATHC; U
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® A2 OCHTYPH aACKBATHA PEHTAOMAHOCT 32 COOCTBCHHIIHTE, KATO OIIPEACAS IICHATA HA
IIPOAYKTUTE U YCAYTUTE CH B CbOTBETCTBHE C HUBOTO HA PHCKA.

APY)KCCTBOTO Ha6AI-OAaBa KAIIMTaAd Ha 0a43aTa Ha CbOTHOIIIEHHETO HA KOPUTHUPAHUA KaITUTAA
KbM O6H_[aTa CymMa Ha aKTHUBHUTEC.

Apy)KeCTBOTO OIIPCACAA KOPUIHpPAHUA KaIITaA HAa OCHOBAaTa Ha 0aAaHCOBATA CTOMHOCT Ha
cobcrTBeHus KaITuTaA, IIPEACTABCHU B OTYCTA 32 CpI/IHaHCOBOTO CBbCTOAHUE.

ApyKecTBOTO yHIpaBAfiBA CTPYKIypaTa HA KaIlMTaAa M IIPaBU HEOOXOAMMHTE KOPEKIIHH B
CBHOTBETCTBHE C IMPOMEHUTE B HKOHOMUYECKATA OOCTAHOBKA M PHCKOBHTE XaPAKTCPUCTUKH HA
CHOTBETHHTE AKTUBH. 32 Ad IIOAABPIKA HAM KOPUTHPA KAIIHTAAOBaTa CTPYKTYpa, ApyxecTtBOTO
MOK€ Aa IIPOMEHH CyMaTa Ha AUBUACHTHTE, H3IIAAIIIAHN Ha COOCTBEHUIINTE, Ad BbPHE KAIIITAA
HAa AaKIIMOHEPHUTE, AAd EMHTHPA HOBH AaKINM HAH A2 IIPOAAAE AKTHUBH, 32 A2 HAMAAH
3aABAKEHHUATA CH.

Apy'}KCCTBOTO HE ¢ IPOMEHAAO INECAHUTE, TOAUTHKHUTC U IIPONUCCUTE 32 YIIPABACHHC HA KAITNTAAA,
KaKTO 1M HAYMHA Ha OHpCACA}IHC Ha KaItkuTaAa Hp€3 HpCACTaBCHI/ITe OTYCTHH HCpI/IOAI/I.

ApyKecTBOTO € CIa3UAO BBHIIHO HAAOMKEHUTE M3HCKBAHMA 32 KAIIUTAAA, HA KOHTO IOAAEKH
BBB BPB3Ka CbC CBOUTE AOTOBOPHU 3aAbAKeHHA KbM 31 aekemBpu 2021 r. u maaara 2020 .

40. Cp0urna caeA Kpas Ha OTYETHUA IIEPUOA

He ca Bp3uamkmasun KOpI/IrI/IpaH_[I/I CHOUTHSA UAM 3HAYUTEAHU HCKOPI/IPI/IpaH_[I/I cpouTHA MEKAY
AaTaTa Ha @HHQHCOBHH OTYET M AaTaTa Ha OAO6pCHI/I€TO My 3a HY6AI/IKYB2.HC.

38.AOIIbAHUTEAHHU OIIOBECTABAHUA

B xpas ma 2019 r. 3a wepBu et ce noasuxa HoBuHu ot Kurait 32 COVID-19 (Koponasupyc),
KOTaTO OIpPaHUYEH OpPOH CAyYaHm Ha HEHU3BECTEH BHPYC OAXa AOKAaABaHH Ha CBeTOBHATA
3apaBHa opranmsanusA. [Ipes mepsure Tpm mecerma Ha 2020 r. BHPYCHT ce pasumpoCTpaHH B
CBETOBEH MaIlad ¥ OTPULATEAHOTO My BB3ACHCTBHE HAOPa CKOPOCT.

3a gerBbpro TpuMeceune Ha 2021 r. PBKOBOACTBOTO OLIEHABA, Y€ ACHHOCTTA Ha APYKECTBOTO
He e OmAa 3acerHara OT ePEKTHTE Ha IAHACMHUATA. PBKOBOACTBOTO ITIE IPOABAKU Ad CACAH
ITOTEHITHAAHOTO BB3ACHCTBHE U ITIe IPEAIPHEME BCHYKH Bb3MOKHH CTBIIKH 32 CMEKYaBaHE Ha
noteHnuasHuTe epextu ot [TamaemuATa, HO He cunTa, Y€ € HAAHMIIEC 3aITAAXa 332 IPHAAraHe
HA TIPUHITNIIA 32 ACHICTBAITIO ITPEAITPUATHE.

39.0A00penne HA PUHAHCOBUA OTYET

®unancosuar order kM 31 Aekemppu 2021 r. (BKAFOUUTEAHO CpaBHHTEAHATA HH(OPMAITUA) €
oa00Open u nipuer ot ChBera Ha AupekTopute Ha 28 anyapu 2022 r.
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