ITPABUMJIA 3A YIIPABJIEHUE HA PUCKOBETE
HA ,,ITbJIIUH ITPOITBPTUC UHBECT*“ AICHIL]
ITPU YYACTHUSA B YYPEJAABAHETO UWJIN TPUJOBUBAHETO HA JSAJIOBE NJIN
AKIIMH B CIIEHUAJIM3UPAHO JPYKECTBO I10 4JI. 28, au.1 ot 3ICULAC

I. OCHOBHHU ITOJIOKEHUSA

Ya. 1. C HacrosmuTe NpaBuila ce ypexaaT OpraHu3alliOHHAaTa CTPYKTYypa, HUBaTa Ha OTTOBOPHOCT U
MOJUTUKHUTE IO YyCTAaHOBsSBaHE, HAOIIOJEHUE, OLEHSIBAaHE M YIpaBIEHHE HAa PHUCKA, BbB BpPB3Ka C
yuactueto Ha ,,IIBJI/IUH [TPOITBPTUC MHBECT* AJICHULI, B yupeasiBaHETO WU IPHI0OMBAHETO Ha
JISI7I0BE WIIM aKIUU B CIICUAIU3UPaAHO ApykecTBo 1o wi. 28, an.1 ot 3ACULIIC.

(1) IIpaBunara, UMaT 3a 1EJ A2 PErIIAMEHTUPAT:

1. OpranuzanuoHHa CTPYKTypa, HUBAa Ha OTTOBOPHOCT M OTYETHOCT I10 YIPABJIEHUE HA PUCKOBETE B
JPY>KECTBOTO.

2. llonuTrka ¥ cucTeMa 3a yrpaBlieHHE Ha PUCKA B IPY>KECTBOTO MPH TAaKOBA Y4acTHE, KOSTO BKIIOYBA!
2.1. Ilpouenypu 3a yCTaHOBSIBaHE Ha PHUCKOBETE, CBbP3aHM C JEMHOCTTa Ha JPYXKECTBOTO, U 3a
OlpeseisiHE Ha JIOIYCKAaHOTO OT HEro HUBO Ha PHUCK, aKO TaKOBa MOXE Ja ObJ€ YCTaHOBEHO B
OpraHu3allOHHaTa CTPYKTYpa U HUBaTa Ha OTTOBOPHOCT 10 YIIPABJICHUETO HA PUCKA IPU JAPYKECTBOTO.
2.2. Ilponietypu 3a HaONIIOIEHHE HA PUCKOBETE, CBBP3aHH C JICHHOCTTA HA JPY>KECTBOTO B CHOTBETCTBHE
C JOIYCKAHOTO OT APYXKECTBOTO 3a JOIMYCTUMO HMBO Ha PUCK, IPU OTUYHUTAHE HA XapakTepa, o0XBara u
KOMIIETEHTHOCTTA Ha JE€MHOCTTa Ha JPY>KECTBOTO;

2.3. EQexTuBHU IpoLIeTypy U MEPKHU 3a YIIPABICHHE HA PUCKOBETE;

2.4. MexaHU3MH 3a OCBIIECTBSIBAHE Ha HAONIOJEHUE BBPXY aJCKBATHOCTTa M €(EKTHBHOCTTA Ha
NOJIUTUKATa U mpouenypure no T. 2.1-2.3 u BbpXy cla3BaHETO OT JAPY)KECTBOTO M JIMIaTa, KOUTO
paloTAT 1O JOroBOp 3a HEro, Ha MPOLEAYPUTE M MEPKUTE MO Te3W IpaBUia, BKJI. MEXaHU3MUTE 3a
BBTpPELLIEH KOHTPOII .

2.5. MexaHu3Mu 3a HaOJIOJICHUE BbPXY a/€KBAaTHOCTTA M €()EKTUBHOCTTA Ha MPEANPUETUTE MEPKHU 32
OTCTpaHsBaHE Ha KOHCTaTHPAaHHU HEIIBIIHOTH U HECHOTBETCTBHUS B MOJMTHKATA U TIPOIEAYypHUTE 110 T. 2.1-
2.4 n mpoueaypuTre U MEPKHUTE IO HACTOSAILIUTE MpPaBUiIa, BKJI. HEBB3MOXHOCT 3a CHa3BaHETO UM OT
Iunara.

3. UnenTuduxanus, aHaau3, olleHKa U BUT0BE PUCK.

4. OCHOBHM TMOJIO)KEHHMS M paMKa Ha IUIaH 3a JIEHCTBUE NpU BB3HUKBAHE HA PUCK U HETOBOTO
OrpaHUYaBaHe.

(2) (u3m. ¢ pemenne Ha OCA OT ........ r.) B JJIBJIAWUH TPOITBPTUC HUHBECT* AJCHUIL
(GYHKIMOHMpAT CHUCTEMH 3a UIACHTU(UIMpAHE M YIpaBJICHHWE HAa PUCKA, ChI'BTCTBAIIM JAEHHOCTTa MY
IIPU y4acTHE B yUPEISBAHETO WM MPHUI0OMBAHETO HA JIAJIO0BE WM aKIMU B IPYXKECTBO Mo ui. 28, an.l
ot 3/ICULJIC n noanomara TIXHOTO €(heKTUBHO yIIpaBlIeHHE.

II. OPTAHU3AIIMOHHA CTPYKTYPA

Yna. 2. (1) OpranuzanmoHHaTa CTPYKTypa B IpPYXKECTBOTO, CBbp3aHa C YIPAaBICHHETO HA PHCKA
BKJIIOYBA:

1. CoBer Ha TUPEKTOPUTE.

2. JIuueTo npeacTaBIABaIO0 U YIPABISABAIIO APY>KECTBOTO.

(2) ®opmMupaHeTo Ha OpraHU3alMOHHA CTPYKTYpa U HMBA Ha OTTOBOPHOCT IO yNpaBJIEHHE HA PUCKA B
IpY’KECTBOTO, MMa 3a LEJ SICHO M TOYHO PA3NpENeCHHE U pa3JesiHE HAa OTTOBOPHOCTUTE MEXIY
BCHUYKH 3BEHA B JJPY>KECTBOTO U OTpaHHyYaBaHe Ha JIBUYKEHUETO HAa MHPOpMAIHs BBTPE B IPYKECTBOTO.



(3) Pasmpenenenuero Ha (YHKIMUTE U OTTOBOPHOCTUTE CBIJIACHO YCTAHOBEHHTE OT IPYKECTBOTO
IIpaBUJIa 3@ BBTPEIIHA OPraHU3alUs IPEIBIKIAT CTPOTO ONpeNeIsiHE Ha HUBOTO HA KOMIIETEHTHOCT Ha
BCSIKO JIMIIE, KOETO pa0OTH IO JOTOBOP 3a JPYXKECTBOTO, KOETO HO3BOJIABA OBP30 YCTAaHOBSBaHE Ha
PHUCKOBETE, ChOTBETHO TAXHOTO YIIPABJIEHHE, CBBP3aHU ChC CUCTEMUTE B JPYXKECTBOTO (CHCTEMa 3a
ChXpaHsIBaHE Ha JOKYMEHTAIUATA, CUCTEMA 32 BOJEHE Ha OTYETHOCT, BKJI. CUETOBOJIHA TaKaBa, CUCTEMA
32 M3MbJIHEHHE HA JEHHOCTUTE Ha JPY)KECTBOTO CBHIVIACHO NPUTEKABaHMs JIMLEH3 M ISUIOCTHATa
CUCTEMA Ha OPraHU3aLMs B IPYKECTBOTO).

(4) CpBerbT Ha QUPEKTOPUTE MMa peEIlaBalla pPoJisi MO0 OTHOLICHHE Ha M3rpakIaHe Ha cHCTeMara 3a
UACHTUGUIMPAHE M yIpaBlieHHE HAa pucKa. ToH W3MBJIHSABA KAaKTO yIpaBisBalla M HacovBalla
(GyHKLHMSA, TaKa U TEKYIl MOHUTOPHHT.

Ya. 3. (1) CeBeThT HA TUPEKTOPUTE UMA CIICAHUTE OTTOBOPHOCTH T10 YIIPABICHUE HA PUCKA:

1. TloaroTBst MpOEKT Ha MpaBHJia 3a YIPABJICHHE HA PUCKA M CJIEAM 3a TSAXHATa aKTyalu3alus, KOUTO
cneasa na ce npuemat ot OC Ha Jlpyx’ecTBOTO.

2. Haii—manko BeIHBXK TOJUIIHO OICHSIBA MPaBHJIaTa, KATO MPHU HEIBIHOTH W/UIM HEOOXOJUMOCT OT
mo00psiBaHe Ha YNPaBICHUETO Ha PUCKA, MOATOTBS MPOEKT HA U3MEHEHUS U JON'BIHEHUS B IpaBUIIaTa,
kouto cienBa na ce npuemat ot OC Ha [IpykecTBOTO.

3. YcraHoBsiBa KOHKPETHH MapaMeTpu U JIMMUTH, KOUTO Ja TMO3BOJSBAT Ha JPYKECTBOTO Jla Orepupa
ChC CHOTBETHaTa aBTOHOMHOCT W Jia M3BBPIIBA CACIKH HAa BBTPEUIHUTE Ma3apu, KAaKTO U OINpPEIeIis
MpeJIeTHO JOMyCTUMUTE HHUBA M0 OCHOBHUTE BUIOBE PUCK, C OTJIE/ Ja He ce Mojjara JApYy>KecTBOTO Ha
HETIPUEMJTUBU PUCKOBE.

4. PazpemiaBaT HaJBUIABAaHE HA MHIMBUIYaTHO YCTAHOBEHUTE JIMMUTHU 3a CKIIOYBAHE Ha CAEIKHU U
HUBaTa Ha PUCK, KOTaTO T€ ca OCHOBATEJIHM, KaTO OMpENessi rpaHulla Ha JOMYCTUMOTO MPEBUIICHHE,
KaKTO U CIIy4yauTe U YCIIOBHUSATA 32 TOBA;

5. AxTyanu3upa yCTaHOBEHUTE JMUMUTH 3a CACJIKH Ha BBTPEIIHUTE Ma3apH, KAKTO M MPEACITHO
JOMYCTUMHTE HUBA IO OCHOBHUTE BUJOBE PHCK;

6. Konrponupa puckoButre (akTopu 3a JIPYKECTBOTO upe3 OOCHKAaHE Ha AOKIAIN, BHECEHU OT
M3MBJIHUTEITHUS JUPEKTOP U B3EMa PEIICHUS B TPAHUIIMTE HA CBOUTE TIPABOMOIIIHS;

7. Beuuku npuemanu ot CJl MOIUTHUKY U MPOLIETypH TIO OTHOIIEHHE Ha YIIPABICHUETO Ha PUCKa CJe/iBa
na 0bJaT choOpa3eHu ¢ MpaBuiaTa 3a ynpasiieHue Ha pucka, npuetd or OCA Ha Ipy»KecTBOTO, KaTo B
cllydail Ha IPOTHUBOpEYHE, TPUOPUTET Ilie UMaT npaBuinata, npuetu oT OCA Ha qpyKecTBOTO.

Ya. 4. IlpeacraBisBaliusaT M YHOPaBIsABAIIMAT JPY>KECTBOTO HMMa CIEAHUTE OTTOBOPHOCTH IIO
YIPaBIEHUETO HA PUCKA:

1. Opranusupa paborarta no npaBuiHOTO npuiarane Ha npuerute oT OCA IlpaBuiia 3a ynpasieHHe Ha
pHCKa.

2. Cnenu 3a choTBETCTBHE Ha npuetute [IpaBuiia 3a ynpasieHue Ha pucKa, H3M0JI3BAHN OT CbOTBETHUTE
CIIY>)KUTEJIM U MEXaHU3MUTE 3a HAOJIIOJCHUETO BbPXY a/IeKBaTHOCTTA U €(DEKTUBHOCTTA UM.

3. Konrpomaupa crnazpaneto Ha npuetute oT ChBeTa Ha JUPEKTOPUTE JTMMHUTH 32 C/AEIKH Ha BTPEIIHUTE
1a3apy ¥ HUBA Ha PUCK.

5. IIpencrassa npen CJ] Hail-Manko BeHBXK TOAMIIHO Mperyiea U olleHka Ha [IpaBuia 3a ynpaBieHue Ha
pHUCKa, KaTo MPH HEMTBIHOTH Mpejiara MEpKHU 3a Mo100psiBaHe Ha YIPABICHUETO HA PHUCKA.

6. Cp3iaBa opranusaiys Ha padoTa, KOsITO OCUTYpsIBa CIIa3BaHETO Ha OINpEesIEHUTE JTUMHUTU U HUBA Ha
PUCK.

7. Crneam 3a ChOTBETCTBHE HA M3IOJ3BAHUTE OT CHOTBETHUTE CIY)KUTENM NMPOLEAYPU 1O H3MEpBaHE,
HaOJllo/IeHWe W OIIEHKa Ha pUCKa C MPUETUTE BBTPEHIHO-APYKECTBEHM NOKyMEeHTH OT CbBera Ha
JUPEKTOPUTE.

8. B3emar pemieHus 3a KaJpoBO, MaTEPHATHO-TEXHHUYECKO W METOJMYECKO OCUTYpsIBaHE HA IEHHOCTHTE
I10 YIPaBJIEHUE HA PUCKA.



9. Ompenens nuiara, OTTOBOPHH 32 Pa3pabOTBAaHETO Ha COOCTBEHHM MOJIENH 3a YIPABJICHUWE HA PHCKa,
TOTaBa KOraTo JApPY>KECTBOTO PEIIH J1a HE ce MpHIaraT 00IIONPHUETH MOJIEIH 3a OlIEHKa Ha pUCKA.

10. Moske n1a U3MeHs 3aJIeTHAINTE B HACTOSIIUTE MPaBUIa BbTPEUTHO-HOPMATUBHU aKTOBE, KAKTO H Ja
u3/laBa HOBH, B CHOTBETCTBHE C pasnopendute Ha Hacrosiuurte IlpaBuia 3a ympaBieHue Ha pucka U
JeiicTBamaTa HopMaTuBHA ypenba u ru npeacrass npen CJl 3a omobpenue. M3naneHure BBTPEITHO-
HOPMAaTUBHU aKTOBE MPEACTABISABAT HEPA3/AeTHA YaCT OT HACTOSIIUTE MTPaBUIIa.

Yua. 5. CobriacHo HaCTOALIUTE MpaBuia BCSIKO 3BEHO (OTHEN) B JPYKECTBOTO ydyacTBa KakTO B
YCTAaHOBSIBAHETO, Taka W B YIPABICHUETO HA PHUCKOBETE C LI€J Ja C€ IMOAIOMara OTKPUBAaHETO U
peliaBaHeTo Ha MpoOJIeMH CBbP3aHM C YCTAHOBSBAHETO Ha PUCKOBETE 3a APYKECTBOTO MOCPEICTBOM
Y4aCTHETO U MIPUHOCA HA BCUUKHU CITYKUTEIIH.

I1l. CUCTEMA 3A YIIPABJIEHUE HA PUCKA.

Y. 6. (1) OyHKIHOHUpPAHETO HA CHCTEMATa 33 YIPABICHUETO HA PUCKA CE OCHIIECTBSIBA YPE3 CICTHHUTE
B3alMHO CBBbpP3aHU E€JIEMEHTHU:

1. KOHTpOJHA cpena;

2. ynpaBieHUE HA PUCKa;

3. KOHTPOJIHU AEHHOCTH;

4. yapopManus 1 KOMyHUKAIUS;

5. MOHUTOPHHT.

(2) Kontposnnarta cpena ce oTHacs JI0 ISUIOCTHOTO YIPaBJICHHE HA JPYKECTBOTO M BKJIFOYBA BCHYKH
MEXaHU3MH, 4ype3 Kouto opranute Ha ynpasienue Ha ,,II'BJIIUH [TPOITBPTUC MHBECT* AJACHUL]
MoOraT Jia BIUSAAT BbPXY B3E€MaHE Ha PEILLEHHUE 3a YYacTHE B CIIELUAIU3UPaHO APYKECTBO MO wi. 28, ain.l
ot 3ICULJIC.

(3) YpaBienueto Ha pucka € MpoLechT MO UASHTUDHUIIMPAHE, OLICHIBAHE 1 MOHUTOPUHT Ha PUCKOBETE,
KOUTO MOTaT Jia HOBIHSAT BbPXY MOCTUTAaHETO HAa MHBECTULMOHHHUTE LIEIM HAa JAPY>KECTBOTO, KAKTO U
BbBE)X/JAaHE Ha HEOOXOJUMMTE KOHTPOJIHM AEWHOCTH, C OIJIe]] OrpaHMYaBaHETO HAa PUCKOBETE WIH
PaHHOTO MM IpeIBHKIaHe U N30ArBaHe.

(4) KoHTpoJHHUTE ICHHOCTH BKIIOYBAT:

1. mpeaBapuTeneH KOHTPOJ 3a IeJIeChOOpa3sHOCT, KOMTO Ce M3BBpIIBAa OT wieHoBeTe Ha (CbBeTa Ha
mupekropure Ha ,, [TBJI/IUH ITPOITBPTUC MHBECT* AJICHL, npenn noanarane Ha NpeyioKEHUETO
3a yyacTue B clieHuanu3upaHo Apyxectso mo wi. 28, an.l or 3ACHULIC Ha obchxkaaHe oT 0010TO
cbOpaHue Ha aKI[MOHEPUTE.

2. IHUIIMMpaHe Ha MPOIENypH 3a B3€MaHe Ha pelleHre OT CTPaHa Ha aKIMOHEPUTE, ChIiacHo Wwi. 114,
an. 1 or 3IIILK, B ciyuaute Ha yupensBaHe, NpUIOOMBAHE WM NPEXBBPISHE Ha [SUIOBO WIIH
aKLMOHEPHO y4acTue B CHEIHATU3UPAHO JPYKECTBO;

3. IpUBEXKJaHE B M3IBIHEHHE HAa B3€TOTO PEIIEHUE OT aKIMOHEPUTE 3a y4acTUE B CIELUATU3UPAHO
apyxectBo 1o wi. 28, an.1 ot 3JJCULIAC;

4. TeKyl| aHaJIN3 3a LEeNechOOpa3HOCT Ha MPUTEXKaBaHa MHBECTUIUS B CIICLIUATU3UPAHO JPYKECTBO;

(5) Undopmanusra 1 KOMyHUKAIMATA € TPEJOCTaBsIHE HA WH(OpMAIKs MO0 BCUYKH WHGPOPMAIMOHHU
KaHaJIu OT CTpaHa Ha pbKoBOACTBOTO Ha AJICUIL] BBB Bpb3Ka C y4yacTHETO My B CIIELHUAIU3UPAHO
npyxectBo. LlenTa i e Aa ce MOBUIIM OCBEIOMEHOCTTAa Ha MHBECTHUTOPHUTE, C OIJIe]l MOCTUTAaHETO Ha
3aJI0’KEHUTE UHBECTULIMOHHU LIEJIH.

(6) MOHHUTOPUHTBT BKJIIOYBA MPOIEAYPH MO HAOJIOICHHE, OCBIIECTBIBAHU OT WwieHOBeTe Ha ChBera
Ha AUPEKTOpUTE BBpXY AeiiHocTTa Kakto Ha ,, JIbJIIVH ITPOITBPTUC MHBECT* AJICUL] , Taka u Ha
CIELMAIIM3UPAHOTO APYKECTBO MO 4. 28, an.l.

IV. MAEHTU®UKAILINUS, AHAJIN3 U OHEHKA HA PUCKA. BUTOBE PUCK.



Ya. 7. (1) Unentudukanusara Ha pUCKa MpPEACTaBIsSBA MPOILEC, B paMKHTE Ha KOHTO CBHBETHT Ha
nupektopure Ha L, IIBJIJIUH TTPOITBPTUC MHBECT* AJCHIL] cbcTaBs u3dyepnaTeieH COUCHK Ha
PHCKOBETE, KOUTO MOTaT Aa MPOBOKHPAT, MOAOYAST, 3aAbPKaT, YCKOPST WM 3a0aBsAT MOCTUTAHETO Ha
WHBECTUIIMOHHUTE 1IeJI, CBbP3aHU C yYACTHETO B CIELMATU3UPAHO APY>KECTBO.

(2) UnenTudukamusra Ha pUcKa ce ChCTOM OT MPOBEPKA Ha BIUSHHETO OT KOHKPETHH ITOCIEICTBHS,
BKJIFOUMTEIHO CTPAHUYHH U HATPYMBAILK C€ BIUSAHMS. PHKOBOACTBOTO M3BBPIIBA MPOBEPKA HA LIMPOK
CHEKTBP OT IOCJIEJICTBUSA, JOPU KOraTO WM3TOYHHUKBT WM NPUYMHATA 33 PUCKA OT MHBECTHPAHE B
CHeLHaM3UPAHO JPYKECTBO, MOXKE J1a HE Ca OUYEBH/IHU.

(3) CwBerpr Ha pupekropute Ha L JIIBJIAWUH TIPOITBPTUC WHBECT*“ AJCHILl wu3BbpIiBa
UICHTU(QUIMPAHETO HA HW3TOYHMIIMUTE Ha PHUCK, BIUSHUETO UM BBPXY JPYKECTBOTO U
CHELMAIM3UPAHOTO JIPYKECTBO U OMPEEII NPUUNHUTE 32 IPOSBICHUETO UM, KAKTO U IMOCIIEACTBUATA
UM BBpPXY OM3HECa UM.

Ya. 8. (1) AHanu3bT Ha pHUCKa, KOWTO ciiefBa aa ObJe ITOKYMCHTHpAH, MpPEACTaBIsABa IMPOIEC, B
pamkuTe Ha koWto CwBerhT Ha aupekropure Ha L IIBJIIMH ITPOIIBPTUC MHBECT* AJCHULI
cbOMpa JaHHU 3a OLIEHSBaHE Ha PHCKA W 3a B3EMAHETO Ha PEIleHHUs 3a MpeArnprueMaHe Ha KOHKPETHH
JCWCTBUSI/MEPKH 3a BB3IEHCTBHE Ha pucka. lIpm W3BBPUIBAaHETO HAa aHAIW3 HA PUCKA, CBBP3aH C
Y4acCTHETO B CHEIHAU3UPAHO JIPYKECTBO, CE€ MO3BOJISABA Jla ce n3bepar Ha-MOAXOASIIUTE METOIU U
CTparterus 3a Bb3JCUCTBUE BHPXY Hero, kato CbBeThT Ha aupektopute Ha ,,[IBJIJIVUH [MTPOITBPTUC
NHBECT* AJCHL] npaBu u300p Ha KOHKPETHO pEIIEHUE, NEHCTBUS M MEpPKHU, B 3aBHCHUMOCT OT
BUJIOBETE U HUBATa Ha PUCK.

(2) IpouechT MO aHAIM3 HA PUCKA BKIIOYBA OTUYUTAHETO HA MPUYMHHUTE U M3TOYHUIUTE HA PUCK, HA
TEXHUTE IOJIOKUTEITHU M OTPULIATE]IHU IOCJIEACTBHSI U Ha BB3MOKHOCTTA TE3M IOCIEIACTBUS J1a
MOBJIUSISIT BHPXY M3II'BJIHEHUETO HA MHBECTUIIMOHHUTE 1I€TU, CBhP3aHU C YYaCTUETO B CIICLUATU3UPAHO
npyxectBo 1o ui. 28, an.1 ot 3JJCULIC.

Ya. 9. (1) UsebpuiBaHeTo Ha OIlEHKAaTa Ha pUcKa OT cTpaHa Ha ChBeTa Ha qupekropute Ha ,,[IBJIJIMH
I[MPOITBPTUC MHBECT*“ AJICHULI, koeto cnenBa na 0b1e TOKYMEHTHPAHO, MPEACTABIsABA MPOIIEC 3a
Ha4MHA, [0 KOUTO KOPIIOPATUBHOTO PBKOBOJACTBO Ha APYKECTBOTO ONPEAEINSI PUCKOBETE, KOUTO CIIEBA
na ObJaT yrpaBIsBaHU.

(2) Ornenkara Ha pricka BKIIIOYBA CpaBHsABaHE HAa HUBOTO Ha PUCK, OMPEIEIICHO M0 BpeMe Ha aHalu3a, ¢
BEpPOSITHOCTTA OT MpPOsIBSIBaHE Ha TO3W puck. Ha 0a3a M3BBPIIEHOTO CpaBHSBaHE € BH3MOXKHO Ja C€
MpOy4Yd HHUBOTO Ha pUCK, BiusHUeTO My BBpXxy JACHUL][ m cnenuanusmpaHoTo JpYyXKEeCTBO U
HEOOXOMMOCTTA OT BB3/IEUCTBHE BHPXY TO3H PHUCK.

(3) CbBeThT HA TUPEKTOPUTE HA IPYKECTBOTO HACHTU(PHIIUPA CIACTHUTE BHI0OBE PUCK, PEJICBAHTHH KbM
JpyXecTBOTO U CHECIHAIM3UPAHUTE JAPYKECTBA M OCHIIECTBIBAHATA OT TAX JIEWHOCT: OOIIH
(cucreMaTH4HM) U cienUPUUHU (HECUCTEMATHYHU) PUCKOBE.

(4) OOumre (cHcTeMaTHYHH) PHUCKOBE Ca CBBpP3aHH C MakKpocpeaara, B KOATO JApYyKecTBaTa
(GYHKIIMOHUPAT, TIOPAJN KOETO B MOBEYETO CIy4yau, CHIIUTE HE MOAJEKAT Ha yIpaBIeHHUE OT CTpaHa Ha
PBKOBOJHUS €KUII.

(5) Cremuduunute (HECHCTEMAaTUYHM) PUCKOBE ca MPSKO OTHOCUMH KbM jeiiHoctTa Ha ,,JIBJIINH
I[TPOITBPTUC HMHBECT® AJICHULl u cneunaiu3upaHuTe IpPY>KECTBA M 3aBUCAT MPEAUMHO OT
KOPIOPATUBHOTO PHKOBOJICTBO. 3a TSIXHOTO MUHUMHU3HUPAHE CE€ pPa3ynTa Ha MOBUIIIaBaHE e(heKTUBHOCTTA
OT BBTPENIHO-(PUPMEHOTO IUIAHUpPAaHE M TMPOTHO3UPAHE, KOETO OCUTYpsSBa BB3MOKHOCTH 34
MPEeOI0sIBaHEe Ha €BEHTYAIHU HETaTUBHU MOCIEANIIN OT HACTHIINIIO PUCKOBO CHOUTHE.

Y. 10. (1) ITo otHomieHue Ha cnenuuIHUTE (HECUCTEMATHUHUTE) PUCKOBE, CHBETHT HA TUPEKTOPUTE
na L IIBJIIUH ITPOITBPTUC MHBECT* AJCHUIL] unentudumnmpa aBa BUAA HECHUCTEMATHIHUTE



PUCKOBE, 2 UMEHHO: CEKTOpPEH (OTpacioB) PHCK, Kacaelll HECUTYPHOCTTa B Pa3BHUTHUETO Ha OTpachlia
KaTo 1510, U 001I0(UPMEH PUCK, TPOU3THYAI OT CICIU(PUKUTE HA KOHKPETHOTO APY>KECTBO.

(2) Ilpm ydactue B cHeNMaNIU3UPAaHO APYXKECTBO, pbkoBoiacTBoTo Ha ,IIBJIJIMH TTPOITBPTUC
NHBECT* AJICUL] naenTudunmpa cieaHuTe CeKTOpHU (OTPACIOBH) PUCKOBE:

a) HeOmaronpusiTHU W3MEHEHHS HA MTa3apHUTE [ICHU;

0) HamaneHnue Ha paBHUIIETO HA HACMHUTE,

B) YBennuaBaHe Ha IIEHUTE HA CTPOUTEIICTBOTO;

r) [loBuiieHue Ha 3aCTpaxoBaTEIHUTE IPEMHUH;

1) 3abaBa mpu MpuAOOMBAHETO HA UMOTH;

¢) HenukBuaHu MHBECTULINY;

) 3aBUCUMOCT Ha J[py»eCcTBOTO OT HaeMaTeIUTe Ha HEJABMKUMU UMOTH;

3) CBOOOHY UMOTH M HEOOXOIMMOCT OT MPEYCTPOMCTRO;

1) PuckoBe, cBbp3aHu C pEMOHTHPAHETO HA HEJIBUKUMHU UMOTH;

K) KonkypeHnuus 3a orpanuueHuTe 0OEKTH Ha HHBECTUPAHE;

1) Hermokputu oT 3aCTpaxoBKH 3aryou;

(3) Tlpu yyactie B cHeHMANIM3UPAHO IPYKECTBO, KOETO HM3BBpIIBA JACHHOCTTa mo wi. 28, am.l or
3ACULJC, pwroBomctBoto Ha L, IIBJIIMH TIPOITBPTUC HMHBECT® AICHUIL] wuneHTHdUIMpa
CIIeTHUTE 00II0(DUPMEHH PUCKOBE:

A) 3aBHCHMOCT Ha JPYKECTBOTO OT KJIFOUOB TIEPCOHAIT;

b) 3aBucuMOCT Ha APYKECTBOTO OT CHCTOSHUETO HA CUCTEMUTE 3a ONEpPallMOHEH, a/IMUHUCTPATUBEH U
(UHAHCOB KOHTPOJT;

B) 3aBucuMocT Ha JApyKecTBOTO OT (MHAHCUPAaHE Ha IUIAHUPAHUTE KAalWUTAJIOBU Pa3XoAu U
WHBECTUIINH;

I') Banyren puck;

) Kpeaurten puck;

E) JIuxBen puck;

’K) JIukBuIeH PUCK;

3) Puck oT cxirtouBaHe Ha CICNKH ChC CBBP3aHU JIMIA TIPH YCIOBHS, Pa3IMYaBallli Ce OT Ma3apHHTE;

W) Puck oT cuiIHO KOHKYpEHTHA cpe/ia B CEKTOpa Ha HEBIKUMUTE UMOTH;

K) Puck or HemocraTbueH OOOPOTEH KalMTal Ha CIEMUAIM3UPAHOTO APYKECTBO 3a HM3IUIAIIAHE Ha
IuBUIeHTU B moa3a Ha JJCHULI;

JI) Puck ot orpumareneH (h)UHAHCOB pe3yaTaT, NMPH OCHIIECTBIBAHATA MHBECTUIIMOHHA JEHHOCT OT
CHEIHATU3UPAHOTO IPYKECTBO.

M) HopMmaTHBeH pHCK- BEpOATHOCTTA JIa CE IMMOHECAT 3aryOr B pe3yiTaT Ha HaApYUICHHS WM HECTa3BaHe
Ha 3aKOHOBUTE U MOJI3aKOHOBU HOPMATHUBHU aKTOBE WJIM BBTPEIIHO-APY>KECTBEHUTE IOKYMEHTH;

H) PemyranmmoHeH pUCK- BB3MOXKHOCTTa OT HETATHBHU ITyOJWKAllMM W W3SBIICHUS B CpEJICTBaTa 3a
MacoBa HMH(OpMaIMs, EIEeKTPOHHUTE MEAUU U Ap., Kacaelud APYKECTBOTO M CIElUATH3UPAHUTE
IpY>KECTBa, BEPHU WJIM HEBEPHH, KOETO J1a JIOBE/IE 0 HaMaJieHHe Ha KIIMEHTCKaTa 0a3a, MPUXOIUTe WITH
710 3aBeXJaHE Ha ChACOHU JIeTa;

O) [TazapeH puCK- pUCKBT OT 3ary0OH, BE3HUKBAIIM OT HEOJArONPHUSITHA JBUKCHHS B ITa3apHUTE IICHA Ha
HEJBM)KMMH UMOTH, HAa€MH, CYPOBHUHU, MaTepPHAIId, CTOKH U YCIyTH.

Y. 11. (1) PeroBoactBoto Ha ,IIBJIIVMH MMPOITBPTUC MHBECT* AJICUILL uma permaBaiia posst
IIPY OCBHIIECTBSIBAHETO HA OCHOBHATAa MHBECTHUIIMOHHA II€JI HA CIIEHHAIM3UPAHOTO JIPYKECTBO, C OTJIEN]
3ara3BaHe ¥ HapacTBaHE HA CTOMHOCTTAa Ha MHBECTHIIMUTE HA aKIIMOHEPUTE HA MYyOJIMYHOTO JPYKECTBO
U ToJdy4yaBaHe Ha JOXOJ Ha 0a3aTa Ha YINPaBICHMETO Ha WACHTU(DULIHUPAHUTE PHCKOBE U
auBepcu(UKaIMs Ha opTdeitsia OT HeIBUKUMU UMOTH.

(2) Cnennanu3upaHoTo IPYKECTBO MHBECTUPA B HEIBM)KUMH UMOTH (CTpajy M 3€Msl) Ha TCPUTOPHUSITA
Ha PenyOnuka bearapus. PeroBoacrBoto Ha AJICHLL nma perraBaiia posisi Ipy B3€MaHETO Ha pelIeHne
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3a OCBHINECTBABAHE HA EKCIIOATAIUATA HA IPUAOOUTHUTE OT CICIMATU3UPAHOTO APYNKECTBO HEIBUKUMU
MUMOTH, TIOCPEJICTBOM OTIABAHETO MM IO/ HaeM, JIM3UHT, apeH/Ia, WM Tpoax0a, 3a KOeTo ce mpuiarar
CHhOTBETHO paznopenodoute Ha wi. 114 u un. 114a ot 3IITIHK.

(3) IlocTuranero Ha WHBECTUIIMOHHHUTE LIEIH Ha CIHEIHAIU3UPAHOTO JPYKECTBO, CE OCHIIECTBIBA
MOCPENICTBOM:

a) peaJM3MpaHe Ha TEKYIIU JOXOIU OT €KCIUIOATANMS HA HEJBMKUMH UMOTH 107 (popMaTa Ha HACMHU U
JPYTH TEKYIIH TIAMAHUS U

0) HapacTBaHe CTOMHOCTTA HA WHBECTHIUHTE B HEABIKUMHUTE WMOTH, IPHUTEKABaHH OT
CTIELUAIN3UPAHO JIPYKECTBO.

(4) HamansBaHeTo Ha HECHCTEMATUYHHS PHCK 33 aKIMOHEPUTE, B CICHUAIM3UPAHOTO JPYKECTBO CE
MOCTHUTA Ype3 M3TpaxkJaHe Ha JUHAMHYCH M J00pe AuBepcuduimrpan moprdeia ot akTuBH, GopMupaH
OT Pa3JINYHU BUJIOBE HEJBMKUMH UMOTH.

Ya. 12. O0musAT 11aH Ha KOPIIOPATUBHOTO PBKOBOJCTBO Ha JIpy:KECTBOTO 3a ympaBJICHHWE HA pPHCKa
IpH yd4acTue B CIECHHATU3UpaHo ApyxkecTtBo mo wi. 28, an.l or 3JCHUIJIC, ce dokycupa BBpXY
HENPEABUIUMOCTTa Ha UMOTHHSI U (DMHAHCOBUTE Ma3apu B bbarapusi, 4ecTUTE 3aKOHOIATEIIHU IIPOMEHHU
B CCKTOPHUTC, B KOUTO APYKCCTBOTO LIC OIICpUpA, KATO CC€ CTPEMHU Ja MHUHHUMHU3HUPA IMOTCHUUAIHOTO
OTPHIIATEIIHO BB3JICHCTBUE BHPXY (PMHAHCOBOTO CHCTOSTHUE KAKTO Ha IMYyOJMYHOTO JIPYKECTBO, TaKa H
Ha CIIEUATU3UPAHOTO JIPY>KECTBO.

Yn. 13. (1) OnpenensHeTo Ha JOMYCTUMUTE HMBA HA PHUCK CE U3BBPIIBA Bb3 OCHOBA HA CICIHUTE
KPUTEPUH, CBBP3aHU C UACHTU(UKAIMS HA PUCKOBETE U OI[EHKA HAa YECTOTaTa, KAaKTO U ChC CTEIICHTa UM
Ha BB3/CICTBHE, 2 UMEHHO:

a) [TazapHa BB3BpaIIa€MOCT M PUCK 32 ChOTBETHUS KJIAC UMOTH, B KOUTO MHBECTUPA JIPY>KECTBOTO;

0) [1azapHu HaeMu 3a ChOTBETHHUSA KJIAC M BUJI HEABMXKUMU UMOTH;

B) [lyOnukyBaHu OT HAAEKJAHU W3TOYHHUIIM CPEIHH CTOMHOCTTA HA HE3A€TH IUIOLIM 32 ChOTBETHHUTE
KJIACOBE UMOTH;

r) Jlokanust 1 Ka4ecTBO Ha KOHKPETHUTE UMOTH;

n) JlaHbYeH peKUM U HUBO Ha 3aIbJKUTEIIHA TaKCH;

) JIMKBUHOCT ¥ BOJIATUITHOCT Ha CHOTBETHUS KJIAC UMOTH 332 KOHKPETHHSI 1Ma3ap;

*) Bp3MokHOCTH 3a TuBepcUUKaIus.

(2) Bb3 ocHOBa Ha TOCOYEHUTE KPUTEPUHU, PUCKOBETE CE€ KATErOpU3UpaT Ha MPUEMIIMBH WU
HETPUEMJIUBU, ChOOPA3HO MTA3apHOTO HUBO HA BH3BPAIIAEMOCT U PUCKA 32 CHbOTBETHHSI KJIaC UMOTH.

V. OTPAHUYABAHE HA PUCKA.

Ya. 14. OrpannuaBaHe Ha ropemnocodyeHure puckose npu yuactue Ha ,IIBJIIMH ITPOITBPTUC
MHBECT* AJICHULl B cneunmanusupano apyxkectso no wi. 28, an.l or 3ACHIIAC ce usBbppuiBa
MOCPEJICTBOM TMPWJIOKEHUE Ha TOAXOMASIIA MEPKHM — KOHTPOJ, TMPEXBBPJSHE WIM W30ArBaHE Ha
HEMPUEMIIUBUTE PUCKOBE.

(1) B3 ocHOBa Ha pe3yiTaTHTEe OT OIEHKATa Ha PUCKA, CE€ OMPEAETIT BBH3MOKHUTE MEPKH 3a
orpannyaBaHeTo My. HeoOxomuMo € 1ga ce OIeHM U OCTaThYHUS PHUCK, CIeA MPEeANpUEMaHEeTO Ha
OTPAaHUYUTEITHUTE MEPKH.

(2) OrpannuaBaHeTo Ha pUCKa CE Hajara, B CIlydauTe KOTraro HIACHTU(QUIIMPAHUTE HHBA HA PHUCK
HaJIXBBPJAT MPUETUTE 3a JOMYCTUMH HUBA, ChriacHo Wwi. 13, an. 1 mo-rope. OrpaHnyaBaHeTO Ha pUcCKa
MO3Ke Ja OB/Ie OCHIIECTBEHO IO HIKOJIKO HAUMHA!

a/n30sirBaHe Ha pUCKA Ype3 MPEKpaTsBaHE HA JEHHOCTTA, KOSATO IO MOpaXKJa WX 3aMEHSHETO U C
aJlTepHAaTUBHA.



O/HamansiBaHe Ha BB3MOXKHOCTTA Ha MPOsSBAa HA PHUCKA — 4Ype3 BHEApsBaHE Ha KOHTPOJIHU IPOIIECH,
moaoOpsiBaHe HaJ30pa BBPXY AEHWHOCTTA, OOYUICHHS.

B/HaMaJsBaHe eeKTa OT MPOSBSIBAHE HA PHCKA — HAIIPUMEP Ype3 3aCTPAXOBAHE.

I/IIPEXBBHPIISTHE HA PUCKA KbM TPETH CTPAHU, KOUTO MO CHIECTBO Ca 0OEKT Ha CHIIUAT THIT PUCK.
I/TIpeIBApUTEIIHO yCTAaHOBSBAaHE W NpHEMaHe Ha dYacT OT e(deKkra Ha pHUCKa, KaTo NpUCHIIa 3a
PEIICHUETO Ha YIPABUTEITHUTE OPTraHH 3a MPOAb/DKaBaHEe HAa ChOTBETHATA JACHHOCT.

(3) OrpanuuuTenHUTE MEPKHU CE OJ00PSBAT OT JIMIIATA 10 4. 3.

(4) U3BbpiiBaHe Ha ACHCTBHS CHIVIACHO OJI0OOPEHUTE OIPAHUIUTEITHH MEPKH.

(5) OmpeneneHuTe MEpKM 3a OrpaHUYaBaHEe Ha pPHCKa, OLCHKAaTa Ha OCTaThYHUS PHUCK CJE[
npeanprueMane Ha OrPaHHYUTEITHITE MEPKU U MPUETUTE 3a JIOMYCTUMHU HUBA HAa PHCK ciieBa aa Obaar
JOKYMEHTHPAHH.

V1. BAK/IIOYUTEJIHA PA3IIOPE/IBA

§ 1. Hacrosimure mpaBWia ce MPHUETH HAa OCHOBaHWMe Wi. 9, anm. 3 BBB BpB3Ka ¢ wi. 28, an.l oT
3JJCULJIC Ha 3acemanme Ha oO0moTo chOpanme Ha akuumonepute Ha , IIBJIJIUH ITTPOITBPTUC
HMHBECT* AJICUIL] oT ............. 2022 r.

§ 2. Ilpu mpormBopeurne Ha HACTOSAIIMTE MpaBHia C pasmopendurte Ha ycraBa Ha ,,JI'BJIJIMH
I[MTPOITBPTUC MHBECT* AJICULL w/unu ¢ nmnepatuBan pasnopenou Ha 3ACULIJC, SITLHK, n/umm
JIpyr HOPMATHMBEH aKT C€ MpWwiaraT pas3lmoper0uTe Ha YyCTaBa Ha JPYKECTBOTO, UMIICPATHBHUTE
pasnopenou Ha 3JCULIC, 3IIILK, u/unu gpyr HOpMaTHBEH akT, 0e3 1a € He0OX0AUMO He3a0aBHOTO
W3MCHCHHE Ha MpaBUilaTa, OCBEH ako YCTaBa, 3aKOHOBHS, MOJI3aKOHOBHUS W/WIH JPYT HOPMATHBEH aKT
M3PHUYHO HE MPEIBIIK/IA TOBA.



