ATBATHHE TPOITBPTHC HHBECT 4CHI}
Horaad sa detinocrmy 1 deanadecemme Meceya na 2019 200,

MEXKIUHEH N1OKJAJL 3A IEMHOCTTA

na ,ITbJIANH HPOIBPTUC MHBECT* AJICHI] rp, IJIOBJIUB

3A IBAHAIECETMECEYH ETO HA 2019 roga.




WAEBJIHH HTPOITBPTHC HHBECT™ AHACHIT
Hownad za deimocmma sa dsanadecemme seceya na 2019 oo,

Hacrosmmsit  Jloknan sa JEHHOCTTA € M3roTBeH B CbOTBETCTBHE ¢
pasnopendure Ha wi. 39 or 3akona 3a CaeToBONCTBO M Hanmonanxurte cuetosomu
CTanaapTu.

Bbe Bpnika ¢ IPUICHOUBAHE  Ha jiBananeceT™Mecedneto Ha 2019 rox.
HpE/OCTaBAMe Ha BHUManHero Bu nndopmaius 3a (bUHAHCOBOTO M MKOHOMHMuUECKO
ChCTOSIHIC Ha JIPYIKECTBOTO KbM 31.12.2019 ropx,

GunancoBusIT OTUET Gemme W3roTBeN kbM 31.12.2019 rox. u IIPUKIIIOYBA Ha
saryda ot aeftnocrra B pasyep na (73569,06) 8. Ilpes nepuosa e npasena o0esnenka
na JIMA.

1. Hudpopmauus 3a APYRECTBOTO:

HUBJIAMH - TIPOTTBPTHUC  UMHBECT" AJICUIL  (,JipyxectBoto") e
AKUHOHEPHO IPYXKECTBO CbC CHEHHMATHA HHBECTHIMOHHA LCII, KOETO 110 pejia U npu
YCJI0BHSITA HA 3aKOHA 3 JAPYIKCCTBATA ChC CHICIHANHA HHBecTunHonna uen (3JICHLY)
OCHINCCTBABA  JICHHOCT 110 HHBCCTHPAHE HA [APHUHM cpejilctBa, Habpaum upes
M3IIABAHC HA CHHM KHIKA, B [OKYIIKA HA HEABHIKUMU HMOTH H OTPaHMUCHH BECIIHH
HpaBa BLPXY HCABMKHMHE MMOTH PA3BUTHE Ha COOCTBCHH HEIBUIKIMH UMOTH upes
M3BBPUIBANE Ha HOJOOPEHHs: 1po1akta Ha HeABHKIMHI HMOTH, OT/IABAHC 1101 HAEM,
JAMBHHE. dPCHAA HIM 32 YUIPaBICHHE Ha cOOCTBEHN HEBIDKMMH UMOTH H BCSIKA Jipyra
JRHHOCT, TIPSIKO CBBP3AHA ChC CCKIOPHTH3ANMSTA Ha HCJ(BUKUMM MIMOTH H HO3BOJICHA
OT 3aKOHA.

BJIIAH TIPOITBPTUC MHBECT" AJICUL] e Y4pe/ieHo na 18 okromspn
2006 r. u ¢ Bincana B Peructnp na Thproserute apyxecrsa koM Couiicku rpajgcku
¢/t DUPMEHO OTHENeHHe, Ha 3] okroMepu 2006 1.

SITBIIMH S TIPOITHLPTUC  UHBECT! AJICULL e npeperncrpupano B
I'BProBekus perueTsp KM ArCHUMS MO BIHCBAHUSTA HA 13.02.2008 r. ¢ EMK
175165209.

B usibnnenue na wsucksanmsTa Ha Wi, 110, a6 or 3IMTIK u cvriacuo
ykasamuara na KOH na 08.03.2013 r. B Tsprosexus PErUCTBp KoM ArcHUuUS 110
BIHMCBaHusATa Oeme 0T6ess3an0 0BCTOSTeNCTROTO. e SITBJJIMH TIPOITBPTUC
HHBECT" AZICHIL ¢ nyGamuno apymectso 1o evuenia na 31111 LK.

Ha 13 despyapu 2019 r. 100% ot akuunte na APYIKECTBOTO €a M3KYIECHH OT
Posina semst xoswmar AJT upes cienxa na bdB ¢ Basibop 15.02.2019 r.

Hpes m. Mait 2019 1. 300 Gp or axiummure, npegerassaum 0,02% ca sakynenn
or Cpriaacue une dpokep EOO.

Ceraacuo Yerasa na JUBJIMH JTAUBH IPYIT" AJICHL, pyxecrsoTo e
YPEACHO 54 HCOTPaHHUCH CpOK. Kanuransr na apymectsoto e B pasmep na 1 300
000 nesa, pasupenenen 8 1 300 000 Op. aKiy. OCHOBHOTO AKIMOHEPHO YUACTHE KM
13.12.2019 roamna ca kakTo ¢ieina:

bpoii akuuu Yo o1 3anucanun
‘ Kanuraji
L. FOpuamaecku jnua 1 300 000 100

OBII1O 1 300 000 100




ATBIIH TPOITBPTHC HHBECT™ A7CHI}
Horaad sa delinocmma sa dsangoecemme atecea na 20109 oo,

Ipes Jlexkemspu 2019 roa. [Tnauu Il porspruc Musect AJJCHULL yabinkasa ¢
60 aun umm o 21.02.2020 r cpoka Ha noamuckara 3a yGaMYHO mpejutarade Ha 18
000 000 Gpost oBuKHOBEHN, HOMMEHHH, Ge3HATUYHMU, CBODOAHONPEXBHPIISIEMH AKIHHU
C EMHUCHOHHA CTOMHOCT 2 /1B BCSIKA.

Hpyxecroro ce ynpasnspa ot ChBer Ha nupexropure. Ynenose na Coeera
Ha JIMPEKTOPUTE Ca CIICAHHTE NHLA;
. Cserocnan Sues — [pencenaren na Cheera Ha JUPEKTOPUTE;
. bucep Jloses — Msnbanuresnen uien (M3nbanurenen aupexrop) Ha ChBeTa Ha
JHPEKTOPUTE;
. Metonn Mutes — Hezasucnm wien na Cheera na JMPEKTOPHTE;

lpes npLBo Tpumeceune na 2019 1, JIpYKeCTBOTO ¢ MOIyumio yBeROMICHHS 1O Wi,
233, an. 5 or Twprosekus saxon ot Has Credanosa Chbesa n Bopucias INeoprues
'eopries, ¢ KOUTO H3PassBAT JKEJNAHNETO CH J1a OhAAT OCBOGONCHH KATO WICHOBE Ha
Cosera na pupexropute na I TbJITMH [TPOITBPTUC MHBECT* AJICHLL nopanu
JMYHE HPUUMHH,

STBIJIMH TIPOITBPTUC MHBECT AJICUIL ce npencrasisisa oT Usnoinurenaus
aupexrop bucep Jlones u Tlpeicenarens na CJI - Crerocnas Sues. ChBersT Ha
AUPCKTOPUTE HE € YITHAHOMOILMIA HPOKYPHCT HIH JIPYT THPrOBCKH YIIPABUTE!L.

[lpes pasriexianus nepuoa HaMa CKIIOMEHU JIOTOBOPH MCHKILY JAPYKECTBOTO H
wieHopere Ha ChBETa Ha JUPCKTOPHTE W CBBP3AHNTE ¢ TAX JIMLA, KOMTO Ca U3BLH
oduuaiinara AeHOCT Ha IPYIKECTBOTO HIH CLINCCTREHO CC OTKJIOHSBAT OT HA3APHITE
VCIIOBHS.

2. Hperaex na geiinocrra:

OcHoBHara efHOCT Ha JAPYKECTBOTO CHOpe/| yeTaBa My ¢: MuBecTupane Ha
MapuyHy  CpeACTBA, HadpaHM upe3 M3/aBAHC HA [CHHM KHUKA B TIOKYNKa HA
HEJBHKUMH UMOTH U OTPAHUYCHH BEILHN [1PABA BLPXY HEBHIKHMH HMOTH; PA3BUTHE
Ha COOCTBCHH HC/BMIKMMH MMOTH 4pe3 H3BBPUIBAHE HA CTPOCKH M MOAOOPEHHS;
npojakOa HA HEABIDKMMH HMOTH: OT/@BAHE [0/l HACM, IH3HHL, apeH/la MM 3a
YIpaBicHue Ha COOCTBCHH HCABHKHMM HMOTH M BCSKA JApyra JCHHOCT, HPAKO
CBLP3AHA ChC CEKIOPHTH3ALMATA HA HCABIKHMHY HMOTH U 1I03BOJICHA OT 3aKOHA.

Jleitnocrra ce ocwimectssisa B rp. Codust 1113, vir. ®. K. Kiopu, Ne 20

CpejtHo CHUCBLYHMS ChCTAB HA TICPCOHANA 1PE3 JABAHANAECETMECEUHETO Ha
2019 ropmna e 6 6p. (1 Op. 322018 1)

3. Pezyarraru or geitnocrra:
Pesyarature ot jeiinocria va JpymKecTBoTO 3a ABAHANECETMECEYHETO HA

2019 rox. ca oTpuuaTtenHy - oruerena ¢ saryda npean obsaraHe ¢ KOpHOpaTHBEH
Jansk (73569,00) nesa.

Moxkasarenn Koy 31.12.2019 roa. B i, Kom 31.12.2018 r. B X108,
OO0WOo MPUXOAH 15 326

Oduo pazxoan (88) (289)

bpyTha nevanda/zaryda (73) 37
Cuerono:zna neuanda/zaryda (73) 37




WATDJEHH HPOITBPTHC HHBECT AHCHL
Hornad sa Oeiinocmma 3a dsanadecemme atecena na 2019 200,

Dnpmuxogn
B Pasxopu
O nevanta
2018 ) 2019
[Ipuxoaute OT neHHOCTTA ca KaKTo Clie/Ba;
Mpuxoan Kpm 31.12.2019 ron. 8 Koy 31.12.2018 roj. B
NXMALTB. XHILJIB,
O71 npojakda na JIMA u Haemn 13 293
Hpyru npuxosin - 33
O6wo: 15 326
Pasxonure 3a qefnocTra ca KakTo CieaBa:
Pasxoau Kem 31122019 roa. B Kbm 31.12.2018 ron,. 8
NHILIB, XHILJIB.
3a BLHILHM YCIYTH 35 31
3a obe3uenka Ha JIMA 4
3a BBLIHArPAKACHHS U OCHI'YPOBKH 39 18
BanancoBa cTOHHOCT HA NPOAANCHNTE AKTHBY 235
3a Apyru pasxoaH 14 -
DHHAHCOBH PA3XOAN |
O6mo: 88 289
) R @ 3a yenyrn
3007 O 3a nepconana
200 3' [03a obeauenra Ha JMA
100 ‘ B banarcosa CTORHOCT Ha
g ’ e nNpoAaAeHuTe aKTUBH

0 Opyru pasxoau

2018 O Punancosu pasxogn

AxrTuBrTe Ha Oajlanca BKIIOYBAT CHACAHNTC ITO3UIINN
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ATBITHE NTPOITBPTHC HRBECT AJCHH
Aornad sa oetmocmme sa osanadecemme smeceya na 2019 200
I'Iacpmm'e Ha 62’1JI£1H'CZI BIJIIOUBAT CHCAHUTE ITO3HIIHH:
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0 KpatkocpouHn 3agbKe HUA

O Mpuxoay 3a 6vpewn nepuogu

2019

dunancoBN NOKA3ATEIH 0T 1ciinocrra na Jipyxkecrsoro

2019 r, 20187r.

1. KoeduumenT Ha peHTabHAHOCT HA NPUXOAUTE OT 1IPOAAKOH = -4.87 0,12
2. Koeduument Ha pentabuanoct na cOOCTBEHMS KalluTan = -0,01 0,02
3. EQexTHBHOCT Ha NPUXOANTE OT ACHHOCTTA = 5.87 0,89
4. Koeuument na ob1a JIMKBUAHOCT — 0,88 2,50
5. Koeduipenr na 6bp3a AMKBHAHOCT = 0,88 2,50
6. Koeduunent Ha PUHAHCOBA aBTOHOMHOCT = 68,30 199,25
7. KoehHUHEHT Ha 32 bKHI0CT = 0,01 0,01
20017
O Koed.1
150 [ Koed.2
100 OKoed.3
O Koed.4
50 B Koed.5
o4 O Koed.b
B Koed.7

2019 2018

4. Mudopmauus 3a BakoH CbOHTHS 0T HAMAI0TO Ha (GUHAHCOBATA
FOMHA, HACTBLINLIM Hpe3 asaHajecermeceunero na 2019 r. Bausimmero um
BBLPXY pesyararure BbB (PHHAHCOBHI 0TYET, KAKTO W OIMICAHNe HA OCHOBHMUTE
PHCKOBE H  HECHI'YPHOCTH, HPe1 KOMTO ¢ H3NPABEHO JIPY’KECTBOTO 1PC3
0CTAHAJIATA YACT OT (PUHAHCOBATA I'OJAMHA.

4.1 Jleitnocrra na LJIBJIIUH TMTPOITLPTUC MHBECT" AACHIL npes
2019 r.

[lpes  aBAHAJECCTMECEUHETO B 3aKOHOBO  ONPE/ICJICHHTE  CPOKOBE
JIpYsKECTBOTO HPEJACTABH Ha HA/30PHATE oprauu i OOWECTBEHOCTTa JOKYMCHTHTE
OTHOCHO TOAMIIHOTO Hpriinousane Ha 2018 r., BRIIOUHTEIHO rOMIIHUS (PUHAHCOB
oruet sa 2018 1., oqmrnpan iosasepen o1 usdpanus o1 OCA 0AuTOp, TOAHIIHMS
JOKITAI 3a ;l@ﬁllﬂ&"l“l‘é;\ Ha J,LD'\"71\”‘..‘C‘1'l;30'1‘()., HATOTBEH OT (.“I»HL‘TH Ha }'I,HpCK'I‘()pHTC, KaxKro
H OCTAHAITHTC }lOKy;\l@H"!"H W IPHIIOIKCHIS KbM THX, H3HCKBAHU OT 3aKOHA.

B wsnpinenne na wsncksanero Ha wi. 12, an. 1 or Hapenda Ne 48 ot 20 mapr
2013 1. 3a MBMCKBAHUSATA KbM Bh3HAIpaX/ACHHsTA. H3azeHa or Komucusra 3a
¢Quuancon wanzop, odH. JIB. Op. 32 or 2 anpua 2013 r. (,.Hapenba Ne 487), wbm
Fosmiansg pUUaHcoB OTYET Ha JPYKeCTBOTO Oetue npe/icrased Jlokia) 3a Hauuia,
no xoitro llnnanu ponwspruc Mmseer” AJCHLL npunara llosnTukara 3a
BLIHAIPAKICHHSTA Ha wieHosere na ChBera Ha JAMPEKTOpHTE Ha JIpyKeCcTBOTO 3a




ATBIHH LHPOITBPTHC HHBECT™ 4CHI

Hornao sa oeimocmma sa dsanadecemme areceya na 219 co0,

2018 1. B ¢hOTBETCTBUE ¢ M3HCKBAHHATA OTHOCHO FOMUIHMTE buHaHCOBH OTUYETH
coritacno Wi 100m, an. 7, 1. 1 ot 3MTLK, Apyxectsoro HPEACTaBH JeKiapaius 3a
200p0O KOPIIOPATHBHO YHparieHne KbM FOAMIUHHS A0KNAA 32 JieHHOCTTa na Cheera
Ha JIUPEKTOPUTE.

[Ipe3  pasraexianoro  paHajeceTMeceume Mapun MBanoB Mapunos,
aKuHoHep, mpurekasal 98 % ot raacosere 8 O0woTo chdpanue, u Haas Credanona
Co0cepa, axumonep, npurexasamt 2 % or miacosete B OBMOTO cbpOpanue,
IPEXBBPIINXA LUIOTO CH aKIHOHECPHO yyacTHe B JIPyIKECTBOTO, 3a KOETO HAMIEKHO
Oe paskpura uHGOpMAaLHUS.

B pesyartar na npuaobusane wa akuuure Ha .,I"I'bJ"UlMH IIAI?'I'I)H' I'PVIT*
AACHLL, cunrano or 13.02.2019 r. ,POJIHA 3EMSI XOJJUHI™ AJl npurexasa
99,98 % ot rnacosere B 0611010 ¢HLOpaAHKE H OT KAlUTala HA Hpyxecroro. lpes m.
Mait 2019 1. 0,02% ot axuwsnre (300 6p) ca sakynenn or Chriacke HHC Opoxep
EOOJL.

C ornen siefinocrra sa J{pyKecTBOTO 1Pes3 Pa3rick/aH0To
ABAHAICCCTMECECUHETO Detne o10es3ana Tekya 3aryda B pasmep Ha (73569,06) is.

4.2 OCHOBHM PUCKOBE M HECHIYPHOCTH, TPE KOUTO € usnpasero , JIbJIJIMH
HPOITBPTHUC MHBECT" AJICHI] npe3 GUHaHCABaTd roAMHA.

CTONAHCKHAT PUCK ¢ HEraTHBHOTO OTKJIOHEHUE HA CYBCKTMRHO MPEABUASHUTE
pesyiratn 0T ACHCTBUTEAHOTO  IIOJIOKEHHE Ha  HELATA  BBB  BPEMETO U
NPOCTPAHCTBOTO.  PHCKOBaTA CcHryanns ¢ ofCcTanoBKATa, KOATO CC Ch3JABA [P
HUIMMHETO  (PECHCKTUBHO OTCBCTBHETO) M B3AUMOACHCTBHETO HA KOMILIEKC OT
PasHOOOPA3HH  BLTPEIINKM M BLHMHAKM  00CTONTENCTBA, B KOATO Cce  pasnosarar
CHCMCHTHTE HA NIPCATPUATHETO M CC OCBLIECTBABA HETOBUSI OH3HEC.

()cmnmn'l‘c pncmrsc i uccn1‘\;’pxmcm npefl KOUTO € mupaaemo ’;(pymeomom

1 o0H pmxonc, THITHYHH 34 BCHUKH CTONAHCKH qouun B C“Ipamwa.

Homurnueckn puek: wiencTBoro ua boirapus B Epponefickus cbio3 u
HATO, cunxponusnpanero Ha OBArapeckoTO 3aKOHOAATENCTBO ¢ ToBa Ha EC
HOCMaHETO OT crTpaHa Ha Onarapekoro [Ipasurtenctso Ha peauua MeXIYHAPOLHH
AHPOKUMCHTH CBEIKIA TO3M PUCK 10 MHHUMAIHA PABHHLIA.

Bajyren puex: Cpbpsan ¢ npomsiHarta Ha BIYTHHTE KypceoBe. Bonenenus
paiyren 6opa B Buarapust u esporo karo eauuna saiyra na EC MunnMusupa
BIMSHICTO HA TO3M pUCK. TTouTn BCHUKM onepatiu 1 CAENIKH Ha APYIKCCTBOTO ¢a B
JACHOMUHMPAaHK OBJATapCKU JICBa 1 /1K B €BPO.

Adanvuen  puex: [lpes nocaeanure rojunum e OTHHTA  TEHJCHUMA 34
HaMassiBane Ha Janbunure craski. C npuemanero wa bwarapus B EC 3anouna
ponec Ha XapMOHU3anusa Ha JdHLUYHOTO It 3AKOHOMATCHCTBO ¢ TOBA HA JAPYIruTe
AbPIKABH — WICHKH, KOMTO UMaT OTHOCHTEIHO TMO-HUCKH JaHbUHM CTABKH M I110-
NPOCTH ¥ SACHH @AMMHHCTPATUBHH TPOIEAYPH 3a [UIALIAHE HA JAHBIUTE.

Jluksuaen puex: B Xoja Ha oOuuaiinara cu JeHHOCT  JIPYKECTBOTO
OCBINECTBABA PEAHLA YIPABICHCKH W MHBECTHLHOHHH PEHICHUS, KOUTO HE BHHATH
BOASAT JI0 OUAKBAHMS HOJOKHTCACH ePCeKT M Bb3paiaemMoct. ChbIeCTBYBA PUCK
MHBCCTHLHHTE J1a HE PeHEepHPaT OUAKBAHNTE HAPHUHH [TOTOUM, KATO I10 TO3M HAYHH
BJIOHIAT AMKBUAHOCTTA U (DUHAHCOBOTO CHCTOSHNE Ha JPYIKCCTBOTO.

HMusecrnpanero B awxnumre, wiaicnn  or  LJlsimn  [TPOITBPTHC
MHBECT,, AJICHLL, e ecBbp3ano ¢ pejinna puckoBe, KOHTO MOTAT Ja OKAKAT BIHSHUE
BLPNY TsXHaTa cronoct u goxoxHoct. [lpuxoaure, neuandara u cTroMHOCTTA HA
AKLMHTE HA JIPYIKECTBOTO MOraT jga ObAaT HeOIaronpHsITHO 3aCerHATH OT MHOXKECTBO
(axropu: KOHIOKTYpa Ha Ha3apa Ha HEABMKHMH HMOTH, CIOCOOHOCTHTE Ha
Jpyxecrsora @ OCHI'YPH  eCKTHBHO  yOpapjieHne Ha  CBOHTE  HMOTH
HKOHOMMYECKMS KIMMAT B CTPAHATA H JIPYIH, U3MCIKLY KOUTA Ca U




ATBIHH HTPOITBPTHC HHBECT™ AJICHI]
owaao sa dettmocmma et deanadecemme meceyc na 2019 200.

Puckose, cpp3anu ¢ HeGJaronpusiTHH W3MEHEHUS] HA NA3APHHTE HCHH.
OcnoBrara yacT 0T akTHBHTe Ha JIpyXKecTBOTO we OhAe HHBECTHPAHA B HEABHKUMHU
umotu. Tlopaam ToBa. JHHAMHKATA HA [EHUTE HA [143apa HA HEJIBMKHMH HMOTH B
UIHPOK CMHCDHIL, BKJIHOUMTEIHO pa3Mepa Ha HAeMMTe WiIH apeHIaTa u Apyryd CBhLP3aHy
YOIy (3aCTPAXOBKHU, MOMUIPLIKKA., AAMUHUCTPATHBHM DasXou M T.H.), LIC HMa
onpeze/sl e(ext BbpXy neuwrdara wa JpykecTBOTO M CTOMHOCTTA Ha HErOBUS
KaruTall.

PuckoBe, cBBp3aHH ¢  H3NOJ3BAHETO HA  JABJITOBO (punancupaue.
ApyxecrBoro Bh3HaMepsnBa j1a (HHAHCHPA 4acT OT HHBECTHIMOHHATA CHM IIPOrpaMa
4pes [PUBJIMYaHe Ha JbJT 101 popMaTa Ha KPeauTH Wik obiaHranmonex 3aem. Tona
usnara JIpy’ecTBOTO Ha PHCKOBETE, XapaKTepHu 3a JABLIIOBATO (DMHAHCHpAHE,
BKJIOUMTCIHO PUCKA OT TOBA OMNEPATHBHUTE MPHXOJAM, Ja ObJAT HEAOCTATHYHU 34
00C/IyKBAaHE Ha 3aeMUTE 1 PA3IIPEALIAHETO HA IMBHACHTH.

Puckose, cebp3anu ¢ gelimocrra  Ha  0BeayKBAIH  PYKCCTBA.
JIpYIKECTBOTO € 3a/1b/KEHO 110 3aKOH 1 BH3I0IKH YIPABICHUETO HA NPHTEKABAHUTE
HMOTH,  BIJIOUMTEIHO, HO HC CaMO, H3BLPLIBANE HA CTPOCIKH M NOROOpeHHs,
CHOMPAHETO HA HACMHM, MOLILPKAHETO M PEMOHTUTE, KAKTO W BOJAEHETO Ha
CHCTOBOAHA OTUCTHOCT, HA €IHO MIIM [I0BeYe 00Cy KBallM ApYKecTBa, B Tasu Bpp3ka
MBILIAHCHHETO HA JArOBOPHUTC 30)IbJDKCHHUS OT CTPpana Ha o0CIyKBAIMTE JIPYIKECTBA
IIC OKa3Ba CLIUICCTBEHO BIMSIHUE BbPXY ACHHOCTTA M (PMHAHCOBHTE pe3ynraTh Ha
JpyxecrBoro.

Henou puek. Ilasapuara cTofHOCT Ha akiuMuTe Ha JPYKECTBOTO CIEH
perucrpangsTa uM Ha neopunuainus nazap ua bdOb ce onpexens Ha naszara Ha
ThPCCHETO W IpCUIAraneTa M IeHaTa HA  akiMUTe e ¢¢ BAMSE KAKTO OT
HKOMOMMUCCKUTE H (DHHAHCOBHTE PE3YJITATH HA JIPYIKCCTBOTO M APYyraTa IyOIHYHO
onosectena uHopManys, Taka i o1 obmHTe GAKTOPH. OKA3BALIM BIHAHHE BLPXY
KaltMTajloBust nasap B crpanarta. B pesynarar Ha ToBa, [IpyKecTBOTO HE MOKE Jja
rapaHTupa MOCTUIAHETO HAM IOUILPIKAHETO HA OIPE/C/ICHA [{€HA HA HErOBHTE
AKLMH.

[oxpoOua uuopmalms 3a pUCKOBETE, Ha KOUTO ¢ M3J0KEHO JIPYKECTBOTO CE
ChABPIKA B IIPOCIICKTA 3a [IPE/UIArane Ha HeHNKM KHUxa, nyOJIMKYBaH Ha CTpaHuiara
na KOH na unrepuer aapec www. fse.bg.

5. Nudopmanust 3a BakHuTe c¢bOMTHS, HACTBIWIH CJeJ jarara Ha
CHCTABMHE HA TOAHIIHHASA PUHAHCOB OTUeT

Hpananecermeceunero na 2019 roj. MOTBHPAK HOJOKHTEIHATA HACOKA 3a
pasBUTHE Ha HEHHOCTTA, Taka KakTo Oeuie u npes rnocieinoro rpuMmeceuue ua 2018
roa. Hawmre ouaksanus ca 3a ¢jna jgodpa rojpa 3a ApyKecTBoTo HM. Hsmame
HHAMKAKMK 34 ripodraemu B odxactra Ha AeHHOCTTa HH.

6. Cronancku nedmu 3a 2020 roj.

PLKOBOJCTBOTO HSIMA IJIAHOBE FJIM HAMEPCHHUS, KOHTO Ja I[peIBukKIar
CHUICCTBEHO OrpaHMuYeHHe Ha MaaduTe Ha JciiHocTra v WM npeobpasysaHe B
[POrHO3ZUPYEMO OBJEHIEC B IEPHOL MUHHMYM JIO €/1HA 1O/HHA HA JPYIKECTROTO.

B jombaneHue, HOTEBBLPAABAME, HC HM3BLPUIMXME QHAIM3 M OUCHKA Ha
HROHOMMYCCKATA CPCild, B KOATO CC pa3sBUBa ,7'[Cf'ill()C'l"l‘Ll 1Ha JIpYIKCCTBOTO BbB BPb3Ka
C (bmmnccmm‘a KPpU3a H HROHOMUYCCKHMS Cria/l B CTONAHCKHA XKUBOT HA CTpaHata.
Hamame  Hamepenue 3a npecrpykrypupade Ha JICHHOCTTa Ha  JAPYKECTBOTO.
[Tnanupame npez 2020 r. JpyxectBoro ma 3anasu odema u oOxBara Ha JelHOCTA,
JIOKOJIKO € BBE3MOIKHO B paMiH, OJIU3KH 10 0100penst 610/1KeT.




ATBAAMH EPOITBPTHC HHBECT™ AHCHI{
Aorzad 3¢ delmocmma sa deanadecenme stece ya ua 2019 00,

7. HayunouscaeoBaresacka u passoiina aciinocr:

I lpy KECTBOTO, HC € B CBCTOSHHE CaMOoOCTOATCIIHO  J1a (I)I/IH‘dH CHpa
(by HIAMCHTAIHH HAYYHO-U3CACIOBATEICKH IIPOCKTH. Ha Ttosu eran HE 1nnaHupa
3JICIISIHC Ha pecypcH 3a 1no100HH ACHHOCTH,

8. Yupasaenne

SITBIJIMH HPOITBPTHC MHBECT™ AJICUL] ce NpeJICTaBNsIBA OT
Wsmrbnuwrenims jwpextop Bucep Jloues u Hpencenarens na CJ1 — Ceerocnas Sues.
CBBETBT Ha JIMPEKTOPHTE HE € YITBIHOMOLILHIL IIPOKYPHCT HIIH JAPYT ThpPrOBCKHU
YIPaBHTEL.

9. Undopmanus o wi. 1871 u wi. 247 or Topropekns 3akon

Hawmero apymkecrso. koeto ¢ AJ| ne HPHTEIKABA, HUTO € 3aKYINWUIO HITH
HPOALIO 110 BPEME HA OTUCTHHS TEPHOA aKUMH MM JIIOBE HA KOHTPOIMPALIH
APYZRECTBA, HATO UPe3 NO/ICTABCHH JMIA WM 4Pe3 JI0BCPEHH APYKECTBA.

Bewnuxn 100 % o1 akumire Ha ApykecTBOTO, NpeCTABNABAL LeIHs KATHTAT
B pasmep Ha 1300000 ns, pasnpesenenn B 1 300 000 Op. MOMMEHHM aKuUK ¢
HoMuHa 1 5B, ca npuaoGuT ot PogHa 3eMs XOILWHT AJl npes npbBo TpuMeceune
Ha 2019 1., kato pasMepsT Ha KanuTaza U BMJIA HA aKLLMHTE, OPOSIT UM U TEXHHST
HOMMHA/I HE Ca W3MCHSIHU,

pes M. Maii 2019 r. 0,02 %(300 6p) ot akigute ca 3aKyrieHu o1 Cerilacue
uue Opokep EOOJL.

Kowm 31 nexemspu 2019 1. aknmpunre na apyxecrsoro ca Pa3npeNCICHH, KAKTO
>JIeIBA:

- Poma 3ems Xonanuk AJL - 1171900 6pos axuus

- IO | Coraacue™ — 127800 6pos akunn

- Coraacue une Gpoxep EOOJL — 300 6pos akimn

[pes pasrienanis HepHO/L HAMa CKIIOUCHN 10MOBOPH MEHLY JPYKCCTBOTO
H uleHoBere Ha CUbBETa HA JMPEKTOPUTE W CRBLP3AHUTE ¢ THX JIMIQ, KOUTO Ca W3BLH
obnuaiinara ACHHOCT Ha JAPYIKECTBOTO HIH CBIICCTBCHO CC OTKIOHABAT OT HasapHuTe
YCHAOBUSI.

HpwoBuy, npurexasany 0 1PeXBLPICHH OT WICHOBETE HA CHBETHTE MPE3
FOJAMHATA dKIHK M OOJIMIalini Ha JAPYIKECTBOTO:

Hpes 2019 rosa. unenonere na ChBeta HA JMPEKTOPHTE HE €4 CRIIOURBWIHN
AOroBOpH ¢ JIpYIKECTBOTO. KOHTO H3MIH3AT U3BLH Heropata o0nualiHa JeHHOCT Wik ce
OTKIOHABAT CHUECTBEHO OT [A3APHATE YCIOBHSL.

Midopmanus 3a pasMepa Ha BL3HATPAKIACHUATA, HATPALNTE W/HIH TOJ3HTE

Ha BCEKH OT WICHOBETC HA YHPABUTEIHHTE M HA KOHTPOJHHTE OPraHd 3a OTYETHATA
(unancosa roinHa, M3IIATEHH OT APY/KECTBOTO W HCIOBU JABIIECPHH JIPYZKECTRA,
HE3ABHCHMO OT TOBA, JaiH ca OWIH BKIIOUCHH B Pa3XOJUTE HA APYXKECTBOTO HIH
MPOM3THYAT OT PasNpee/iCHIe Ha nedanlara, BKIIOUHTETHO:

a) 10JYMCHH CYMM M HCHAPUUYHM BL3HAPLKJACHUS — BL3HAPDKICHHETO HA
H3ILAMPEKTOP M Apyrute uiacHoBa xa CJLe 27012,74 us. nero;

0) YCHOBHH HIM PA3CPOUCHH Bb3HAIPAK/ICHNS, BLIHMKHAIH 11PE3 TONUHATA,
JOPH M aKO BL3HAIPDKICHHCTO C€ AB/DKH KM I10-KBLCCH MOMEHT — 27 XHJL JIB;

B) CyMd, ALDKMMA OT JPY/KECTBOTO WM HCIOBH J{IUCPHH JAPYKECTBA 34
H3MJIAIMAHE  HA NCHCHH, OOC3UIETCHUS IIPU NCHCHOHMPAHE WM JIPYTM HOJ00HH
O0C3IUCTEHHS - HSIMA.




WITBAAHH NPOITLPTHC HHBECT AJICHIT
Aokaao 3a ocitnocnma sa dsanadecemme steceya na 2019 200,

10. Hasmmvve Ha KJI0HOBE Ha APYKECTBOTO

}lp}’ﬁ(GC’I'B()’l'O HAMa PCIrHCTPUPAHM KIOHOBE 33 OCHUIECTBIBAHE HA JieHnocrTa

11. B3aHMOOTHOIICHHs ¢ KOHTPOJIHDAHM, CBLP3AHH H KOHTPOJIHPAUIH
IpEANPHSITUHS

111 Konmponupanu opyocecmsa
Hamero JipyxecTso HsvMa KBOTH B KanuTana na jApyr ApyskecTsa.
11.2. Konmponupawu opyacecmea

JpyxecrBoro ce konTpo.upa ot Poaua 3ems Xommnr AJl, Koeto npurexasa
99.98 % or kanmTaia.

13. ExoJjtorus

Benukn  uHBeCTH HHOHHW  pELICHMs H  paausanysra Ha HPOCKTUTC B
APYKECTBOTO Ca C'I':()(Spa'iCHM C BJMSHHCTO UM BbPXY OKOJIHATa Cpelia, B CLOTBETCTBUE
€ CKOJIOTHYHOTO 3aKOHOAATCICTRO B B'x.,m‘apl«m

14. OTroBopHOCTH HA PHROBOACTBOTO

Cropest ObArapeKoTo 3aKOHOAATEACTBO, PLKOBOJICTBOTO CIIEBA 1A H3rOTBS
(unancos oTyer 3a Beska (QUHANCOBA TOJMHA, KOITO Ja JaBa BAPHA M TOYHA
HPEACTABA 38 HEIOBOTO (PHHAHCOBO CHCTOAHME KbM Kpasi Ha FOAHHATE, PHUHAHCOBOTO
MY [PEACTABAHC U NAPHYHUTE MY TTOTOLIH.

PHKOBOACTBOTO HOTBLPAABA, He € MPUIArajgo MOCIeJOBATEHO aJeKBATHH
CUCTOBOJHHM HOJUTHKH [PH  H3TMOTBIHE HA [OAMLIHMS  (UHAHCOB OTYET KbM
31.12.2019 ro. v e nanpaBnsio pasyMHH W IPS/UIA3THEI TIPCHEHKY, TTPEITONOKEHHS!
1 IpUOIIM3HTEIHI OLICHICH.

PBLROBOACTBOTO CBILO HOTBLPIKAABL, HC CC € HPHILPKAIO KbM JCHCTBAIIHTES
CHCTOBOJIHH  CTAHAAPTH. KaTO (DHUAHCOBMS OTYCT ¢ H3FOTBEH Ha [PUHLMIA HA
JCHCTBALLOTO HIPEANpPUsITHE,

PBKOBOACTBOTO HOCH OTIFOBOPHOCT 3a MPABUIHOTO BOJIEHE HA CUETOBO/HUTE
PErucTpH, 3a HesechboOPaznoTo NpuaoOHRaHe Ha aKTUBHTE U 34 NPEANPHEMaHeTo Ha
HeoOXOAMMHTE MEPKH 3a M30srBaHe M pasKpUBAHE Ha CBEHTYATHH 3JI0yHOTpPeOH H
JPYTH HEPEHOCTH.

STBJIAE TIPOITEPTHC  MHBECT®  AJICUIL uma  paspaGorena u
(pyHKUMOHHpALIA CHCTEMA 3a  (PHHAHCOBO YIPABJACHUE M KOHTPOJ, BKIIOYBALLA
HOJIMTUKH W IIPOLEAYPH € [Ed J1a C¢ IIOCTUIHE pazyMHa YBEPeHOCT, 4e LEJIHTe Ha
JIPYKECTBOTO €A [IOCTHIHATH Ypes3:

v\ CHOTBETCTBHE ChC 3aKOHOIATENCTBOTO, BLTPEUINITE AKTOBE H JIOTOBOPH

v HAIEKAHOCT B BCCOOXBATHOCT — Ha  (uuaHcoBaTa W ONMEPATHBHATA
nuhopmarms;

v\ HKOHOMHYHOCT, CPEKTHBHOCT M ePUKACHOCT Ha JCHHOCTHTE;

v\ onassaie Ha akTHedTe 0 nudopManmsa.




L ITBJIJHH ITPOITbPTHC HHBECT" AQCHL]
Jloxnao 3a detinocmma 3a 0eanadecemme meceya na 2019 200.

Paspa6orenara cucrema Ha ,JIBJIJUH ITPOITBPTUC UHBECT“ AJICHUL]
rapaHTHpa NpaBHIHOTO MACHTHU(HIMpaHe HA PUCKOBETE, CBBP3aHU C NEMHOCTTAa Ha
APYXECTBOTO M MOANOMara e(eKTUBHOTO UM YIpaBlicHHE, o0e3neyaBa aJeKBaTHOTO
byHKIMOHMpPaHE HA CHCTEMUTE 3a OTYETHOCT M pa3KpUBaHe Ha MHGOpMANKs.

Cuctemarta 3a pa3kpHBaHe Ha WH(OpPMAIKs rapaHTHpa PaBHOIIOCTABEHOCT Ha
ajgpecatuTe Ha MHpopManuaTa (ChAPYKHULM, 3aMHTEPECOBAHH JIMIIA, OGLIECTBEHOCT)
M HE IMO03BOJIABA 3JIOYyNOTpeOM ¢ BbTpelmHa HH(popMauus. W3m.gupekrop Ha
HSIIBJIIUH TIPOITBPTUC HWHBECT“ AJICHUL] rapanTHpa, 4e CHCTEMaTa 3a
pasKpHBaHe Ha MH(OpMalMsa OCHTypsiBa MbJIHA, HABPEMEHHa, BAPHA M pa3bupaeMma
nH}OpMaIMs, KOSTO aBa BB3MOXHOCT 32 OOEKTMBHHM ¥ WHMOPMHUPAHH PEINEHHS U
OLICHKH.

HSITBJIIMH TTIPOITBPTHC UHBECT*“ AJICUL] uMa yTBBbpACHH BBTPELIHM
NpaBHJIa 32 M3rOTBSHE Ha OJMINHUTE ¥ MEXXAUHHUTE OTYETH, pelia 3a pasKpUBaHe Ha
MH(OpMaIHsA ¥ CBOEBPEMEHHOTO OMOBECTSABAHE HA BCAKA CHIIECTBEHA NIEPHOJMYHA U
MHLMACHTHa WHGOpPMauMs OTHOCHO  JPYXECTBOTO, HETrOBOTO  YIIPaBJICHHE,
KOpIIOPaTHBHUTE MY PBKOBOJCTBA, ONEpaTHMBHAaTa My MIEHHOCT, CTPYKTypa Ha
coOCTBEHOCTTA.

Codmus, 29 suyapu 2020 r.

H /"’)/

i
Bncep"{'flo B,
USNBAHUTENEH AUPEKTOP Ha ,,I'I‘bIIAMH NPOMBPTUC UHBECT” ALCUL

poe 3

Ceerocnas ﬁues,
Mpeaceparen Ha CA Ha , Tb/IAWH NPOMBbPTUC MHBECT” AAQCUL
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